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711PHJIO)ICEHHE KbM FOHfflEH HHAHCOB OTET 3A 2018r. 

Ha ,,JIIcepoHnMo ioepc BapHa"EOO 

EHK: 203479077 

1. Ypej*sIBaHe H perHCTpaUHSI 

,,))KepoHHMo KOMPC BapHa " EOO)J,rp.Jo6pH, EI4K rio 203479077: , e perucppao B 

T1pFOBCK1451 percmp OT 2015. Ce.1a.rIHHjeTo Ha ynpaBneHHe Ha )pyKeCTBOTO e .,L1o6pHI, yJL" 

XPHCTO BOTeB ,.40. 

flpeMemT Ha leiHoCT Ha JIpy)KeCTBOTO C ThFOBH$I Ha .Lpe6HO C MCO H MCHH flpO.1yKTH. 

Y)!<CCTBOTO e C peri4CTPHpaH KanHTaji OT 600 JIB.CTpy)KHHK EBeJLHH FeoprileB 

MaHo.J10B. 

HaCTO$IHjH$IT 4HHaHC0B OTT ce OTHC$I CaMO 3a OT.EenHoTO rlpe.ZU1pHSITHe ,ji)ICepOHHMo K0MC 

BapHa "EOOJI. 

2017r. 2018r. 

CpeIwodnHc19eH 6p011 Ha nepcoaia - OT TSIX:  

P1,KOBO.LtHH CJI)KHTJIH 1 1 

AHaJIHTH9HH dneuHaJulcTH  

TeXHHUH H .LYFH HHJII0)KHH CHCIiHJCTH  
A.LMHHHCTpaTHBeH nepcoaii - 
[IepcoHaJl, 3aeT C yCJIyFH 3a Hace.rJeHHeTo, TbprOBHATa H 

oxpaaa  

KBaJHI4HUHPaHH pa60THHiH 20 19 

HHCKOKBaJLHHUHpaHH_pa60THHIIH  

2. Ba3a 3a H3fOTBSHC 

)JpyKeCTBOTO BO.1H CBOTO TKYLLW CCT0BOCTB0 H H3FOTB$1 4HHaHCOBHTe CH OT'-IeTH B 

C'bOTBeTCTBHe C H3HCKBaHHqTa Ha 3aKoHa 3a CCTOBOCTBOTO H HBUHOHaJIHH  CT0BOH14 

CTaHapTH, yTWbp,IeHH OT MHHHCTePCKHSI CbBT c HMC N2 251/17.10.2007 F., B cHila OT 

01.01.2008 F., H3MeHeHH c UMC N2 394 0-c 30.12.2015r. H npHJIO)KHMH KbM 31.12.2016 r. 

Bcj-iqxH 1HHH 3a 2018 H 3a 2017 ca Hpe.IiCTaBCHH B HCTO$IIIHM 4H4HaHCOB OTT B XFUI.JIeBa. 

CrIe.riHaTa CqeTOBOTHa no.nHTHKa, oflilcaHa no-oJty e rlpHJlaraiIa nocJ1e.rosaTeJIHo ripe3 BCHKH 
nepHo.rH, HPCJCTBHH B HaCTO5ILLH$1 HHHCOB 0T'leT, OCBCH aKO HeUO .rpyF He e H3HHO 

yKa3ario. 

3. JbaroTpaJiHn MTPHJIHH aIcrnBn. 

3a .Z1J1rOTpaHH MTPHJLHH aKTHBH ce FLH3HBT aKTHBH, KOHTO HMT HaTyparrnO-BeaeCTBeHa 

4opMa, qHATO CTOkHOCT MO)K HJ)K1HO ga ce 143IHCJ1H H 3a KOHTO Hpe.HpHMTHeTO oaKBa ga 
110Jly'il1 HKOHOMHqecxa H3roga B noBe'ie OT eAHH 0TTHH nepo. Ciieg ImpBOHaaJIHOTO 
nPH3HaBaHe )bnroTpacIHHTe MTHJ1HH aKTHBH ce OTHTT Ho ilea Ha npH1Jo6HBaHe, HamaiieHa c 
Ha'qHcneHHTe aMOPTH3aUHI4 H HaTpyriaHaTa 3ar-y6a OT o6e3ueHKa. 

UOCJ1C.ZBaIUH pa3xoLUi CBbp3aHH C onpeaejieH g1J1rOTpaeH maTepHaiieH aKTHB, ce HpH6aB5IT 
K1.M 6asIaHcoBaTa cyma Ha aKTHBa, KOFTO e BO$1THO )Ipy)KeCTBOTO ga nMa HKoHoMHecKH 
flOJI3H, HalBMLUaBawH IThBOHJIHO oueeaa e4eKTnBHoCT Ha CbllCCTBB1UH$1 aKTHB. 
BCHKH .JpyrH nOCJ1e.1BaWH pa3XO.rH CC J1H3HBT 3a pa3xo.L 3a nepHo.LJa, B KOHTO Ca HaHpaBeHH. 

flpeLuipHsITHeTo e npeiio npar Ha C1ilUCTBHOCT  OT 500 (I1CTCTOTHH) JieBa. 4 JWOTHH aKTHBH, 

KOHTO OTFOBT Ha YCJIOBHATa 3a HH3HBHC KTO MaTepHaJIHM, HO ca Ha CTOHHOCT HO.LL 500 
(HeTcTomH) iieBa ce OTHTT KTO TKYW pa3XO). 

1 



)PY)KecTBoTo H$1M 1ThJll'oTpaHH MTHJIIHH aKTHBH C 	 B1pXy HPBOTO Ha 
co6c'rBeHocT c 6a.naHcoBa'ra CTO1HOCT - HO FHH aKTHBH .......................XHJIJ1B. 

)Ipy)I<CCTBOTO HAma HOTH allrawi4meHTH 3a flpILIO6HBaHe Ha rLJ1FOTpa1HH MaTCpHa.TIHII aKTHBH, 
BKJIIO'{HTeJIHO pa3Mepl)T Ha aBaHCOBHTe HJIaWaHH$I  3a cya .................. XHJLJIB. 

)IppKeCTBOTO Hxma flOJ13BHH B aeiiHoma CII )bJWOTHH MTHThHH aKTMBH - yK,Ia 
co6cTBeHocT Ha CTO1HOCT ........................ XH.flJlB. 

BaJaHcoBaTa CTOiHOCT Ha 2J,bJ1FOTpaHHTC MTHJJHH aKTHBH, KOHTO BPMHHO ca H3BC.ICHH OT 

ynoTpe6a e ....................... XH.IUIB. 

OTeTHaTa CTOHOCT Ha HHbHHO wmOPTH3MpaHHTeaT>nroTparlHH MTPHJ1HH aKTmBH - no r'pyHH 
aKTHBH e ....................... XHJLJIB. 

4. MeT Will 3a aMOPTH3aUH9 Ha amopTH3HpyeMHTe 11J1roTpaLiHH MTCHJIHH H 
HMTPHJIHH tu11roTpauiHH aKTHBH. 

UpH CqeTOBO.1HoTO HaIICJisiBaHe Ha aMOpTH3aUH$Ta Ha )IIMHA e npiaraH J1HHeiHHsIT meTOa 3a 

MOPTH3UH$I 3a BCHIKH rpyriu amOPTH3HpyemH aKTHBH. OTCTeHHTe pa3XO.2IH 3a amOPTH3aumH 

cbomeTcTBaT Ha JaHbHonpH3HaTHTe MeTO.EH H pa3mepH Ha aMOPTH3auHOHH14Te HOpMH, 

onpe.Le.neHH B 3KflO. 

[Ipe3 OTTHH$I rIepHo.L H36paHHSLT MCTO,LI He e HpoMeHsIH. 

Hpe,ruioJIaraeMHslT CPOK Ha 143fl0J13BH Ha OCHOBHHTe rpyrim aKTHBH e KKTO cJIe,rBa: 

• crpawi 	 25 I'O.EHHH 

• THCHOTHH cpe.cBa 	4— 10 rO.LIIHH 

• CTOHHCKH HHBHTP 	 6.7 F0JHHH 

• KOMrIIOTbpHa TeXHHKa 	2 rO.1MHH 	 2 
5. 06e31erna Ha aKTHBH 
ilpeHocHaTa CTO1HOCT Ha He4HHaHCOBHTc aKTHBH, C H3KJliolqeHHe Ha 6HoilorHqi-rnTe aKTHBH, 
HHBeCTHUHOHHHTe HMOTH, MaTepfla.JTHHTe 3HCH H OTCpwieHHTe IaH1uH ce npepa3rJ1e)K.zaT Ha 

BCAKa OTqeTHa LaTa 3a rIpH3HaIH 3I O6e3UeHKa. AKO cbmeCTByBaT no.zio6HH flH3HUH ce 
npeuesrna B1,3CTaHOBMMaTa cTOiHOCT Ha aKTHBa. 3a HOJIO)KHTeJIHaTa penyaiusi H HMTCHSIHH 

aKTHBH C 6e3KpaeH HoJIe3eH )KHBOT, HJIH 3a TaKHBa, KOHTO BCC owe He ca Ha pa3riojio>KeHme 3a 
H3rIOJ13BaHe Bb3CTaHOBHMaTa CTOHOCT cc onpe.esii BCAKa rOAHHa HO eAHO H CbHO BpeMe. 

BI3CTaHOBHMaTa CTOHOCT Ha HH aKTHB HJIII reeppaiva iiapH e.LHHHUa e no-BilcoKaTa OT 

CTOiHOCTFa B ynoe6a H CnpaBe.LJ1HBaTa My/H CTOHOCT MHHYC P3XO4H 3a nporaK6a. Upil 
oueHKaTa Ha CTOAHOcTTa B ynorpe6a Ha Ia.zeH aKTHB, 6weuHTe HHHH HOTOUH CB1P3HH c 

aKT14Ba cc .zHcKOHTHpaT 	TS1XHaTa HaCTOALua CTOHOCT H3flOJ13BKM 1HCKOHTOB HPOUHT HJIH 

.aaHbuH H CbO6pa3eH B HaCTOAIUHTe rIa3aPHH yCJ1OBH 3a 61ewaTa CTOcIHOCT Ha napHTe H 
CHeUH4HqHHTe PHCKOBe CBbp3aHH C aKTHBa. 3a ijejiHTe Ha TeCTBaHe 3a o6e3ueHKa aKTHBH, KOHTO 

He MOfT aa 61zaT TCCTBHH HH1nBH.zyaJ1Ho cc r'pynHpaT 3ae.11H0 B Hal-MallKaTa rpyna, KOTO 
reeppa BXOZI$IWH [IHHH HOTOLH, KOHTO ca O FOJ1$Ma cTeneH H3BHCHMH OT T3H 
reeppa OT .rIp)TH aKTHBH HuH rpyriH aKTHBH. 

3ary6a OT o6e3JeHKa cc ripaa, aKo ripeHOCHaTa CTOHOCT Ha aKTHBa Hill reeppaiaa 

UapHTIHH HOTOLU1 ezHHHLa npernnaa CB05IT BT3CTaHOBHMa CTOI1HOCT. 3ar'y6ara OT o6e31eHKa cc 

Hplf3HaBa B HeaJ16aTa HilH 3ary6a'ra 3a nepHoa. 

3ary6a OT o6e3ueHKa HO OTHOIHHHC Ha pejiyTaLIHA He MO)KC .za ce B'b3cTaHoBMBa. Ho OTHOII1HH 
Ha OCTHJ1HTC Ha.JIHMHM aKTHBH, HTFIHHTC 3ary6H OT o6e3IJeHKa HPH3HTH B flPJXWiHH 

nepHO.rH CC npepa3flle)K.LaT Ha BCAKa OTqeTHa .zaTa 3a rIpH3HauH, qe CTHHTe ca HaMa.JleJlM 111111 

ee He cbluecTByBaT. 3ai'y6aTa OT o6e3IeHKa cc wb3cTaHoBsIBa, aKO Hma I1OMCHH B 



HpH6JIM3HTeJIHHTe OUHKH H3H0JI3BaHH 3a onpe.zeJ1sIHe Ha Bb3CTaHOBHmaTa CT0HOCT. 3ary6a OT 

o6e3UeHKa M0Ke aa cc BB3CTaHOBABa CaMO go CTeneHTa, B KO5ITO HOBaTa npeoca CTOi3HOCT Ha 
aKTHBa He npeBHuiaBa Bb3CTaHOBHMa CT0H0CT, KO$1T0 6n 6M.rIa onpe.rJeMeHa HTHO OT 

aMopTH3aHs1, ao He öeine HMJ1O O6e3UeHKa. 

K1M aaa Ha r0.HH1HHM 4IIIHaHCOB 0TCT 6aJIaHcoBaTa CTOH0CT Ha .znroTpaiHnTe aKTHBH 
He e rro-coxa OT B13CTaHOBMMaTa MM CT0H0CT H c1,aHTe He HOLJI)KT Ha o63eIeHxa. 

6. MaTepna.1HH 3anadH 

CT0K0B0-MaTepHaJlrniTe 3anacH ca flO.i 4OpMaTa Ha: 

- CTOL<H, npMo6Hm rnaBHOqpe3 HOKYnKa H npeAHa3HaqeHH 3a npo)a)K6a. 

- COBHHH H maTepHaRH 

MaTepHaJIHHTe 3anacH ce OUH$IBT no )jOCTaBHa CTO1HOCT (HcTopHllecKa UeHa), ripeaCTaBJIABaLua 
cyaa OT BCH1IKH pa3XO.zM HO 3KI1BHCTO H 4pyFH pa3xOJH,  HflBHH BIB BpI3Ka C 

rlpHBexmaHeTO Ha MTHaJ1HHTC 3anaCH BIB BHEJ, yO6eH 3a ynoTpe6a. 

[1pM ribpBOHaqaJIHOTo ripK3HaBaHe Ha nPO113BeAeHaTa HpO.ZyKUH5I cuaTa cc oijeHABa HO 
ce6ecToHocT. Ce6ecTo1Hocrra Ha lIPOaYKUH3lTa cc oHpe,zeJI$J OT CTOIHOCTTa Ha yHoTpeGeHHTe 

MaTepHaJIH, P3XQIWTC 3a Hpepa6oTKa H .1pyFHTe pa3xo.l1H, CBTp3aHH C I1pOH3BO.LCTBOTO. B HC$I He 

ca BKJIIOHH 4HHaHCOBHTe H pa3XolHTe rio npo.za)K6HTe, KOHTO ca 0TTHH KTO TKYIUH 
pa3XOAM 3a .ze1Hocrra B nepHoza, B Kotho ca HarIpaBeHu. 

Pa3xojHTe, KOHTO He MOr'aT ga 6i,zaT OTHCHH npswo (o611oHpoH3Bo.rcTBeHwre) BKJ1IOiBT 
aMOpTH3aLIHH, JIHUeH3H, yc.rlyrH no TKUiM PMOHTH H .rpyrH MaTepHaJrn. 

06IuoHpoN3Bo.rcTBeHHTe P3XOH cc pa3npe.enslT K'bM roToBaTa HpO.IYKUHsl  Ha 6a3a BJIO)KCHHTC 

npexri riarepriajiii. HOCTOSLHHHTe o6IuonpoH3Bo.IIcTBeHH pa3xogH cc pa3npe.zteilsrr Ha 6a3aTa Ha 
HOMJ1HH$ KHUHTT Ha npoH3Bo,1icTBeHHTe M011HOCTH, KTO CT,uHT cc onpeIeJIs1 Ha 6a3aTa Ha 

KanaflHTeTa, .za.zeH OT npoH3Bo)wTenHTe, mi KTO cpecaa 3a HpoH3BolcTBo ca OTHOCHTSIHO 
HOBH. 11PM HHCI,K 06cM Ha npoH3BoLXCTBO  pa3Mepl,T Ha IIOcT0SIHHMTe o6IuonpoM3Bo.LcTBeHH 
pa3Xo,IH 	 B1.pXy e.rHHHua npo.LWKUH5J cc HaManABa cIo6pa3Ho ceriea Ha 
HaToBapeHocT. 

ITpH noTpe6.TIeHHeTo Ha CTOKHTC cc ripusiara MeTO.ra Ha cpeuio Hpe-rer'JTeHaTa IeHa. 

HiMa pa3rlMKa M)K11Y 6aJIaHCOBHTe H ria3apHHTe CTOHOCTH Ha maTepHaJIHHTe 3ariacl4KIM KP5I Ha 
OT'IeTHHM flepH0.. 	Y)KCTBOTO HAma MTMJIHH 3anacH )1HH B 3JIOf 3a O6e3fletlaBaHe Ha 
rracHBM. C'hrnacHo HPHJIO)KHMOTO cqeToBo.zHo 3aKOHo1aTe.]1CTBO )ILpyXCeCTBOTO H3BThPUJB 
MHBHTPH3UH51 Ha BCHtIICH 	 H KpaTKOTpaiHH aKTHBH KIM 31 )1CKCMBpH Ha BcsiKa 

OTqeTHa roHHa. flpH HpoBezeHaTa HHBHTH3UHS1 KbM 31.12.2018r. .TEHHCH H M3JIMIJThUH He ca 
ycTaH0BeHM. 

7. DHHaHCOBH HHCTpyMCHTH 

cI)HHaHC0BHTe MHCTPYMHTH rIpe.LcTaBJ1sIBaT oroBopH, KOHTO nopaicia e.1HOBpeMCHHO KKTO 
4 HHaHCOBH aKTHBM B e.1HO npe.rHpHsm1e, TaKa H 4HHaHCOBH flCHBH 11MM HHCTYMHTH Ha 

CO6CTBCHHSI KHHTJI B .IpyrO npeanpHATHe (He cc BKJ1JOBT aaHbixHTe H Talccwre). 

(DHHaHCOBHTe aKTHBH npe.rCTaBJIsIBaT napHqHHTe CYMH, .LOrOBOpHMTe ripaa 3a nosiyaae Ha 

HPHHH CYMH HJIIH pa3MAHa Ha 4MHaHCOBM HHCTPYMHTH C .zpyrH npeLHpHT11sl HH noTeHuHajiHo 

611arorIpMsrrHH YCJIOBH$I, KKTO H KOMrieHcaToPHHTe HHcTpyMeH'rH. 

B 3BHCHM0CT OT UeJlTa Ha npHzo6HBaHeTo, cbMHaHCOBHTe  aKTHBM cc KSIaCH4H1114paT KaTo: 

• J1p)KaHH 3a mpryae - orao ca HpH.ZO6HTH c HMCHHTO ga 61aT npoaaAeHH B 

KTKOCPOH mall (MaXCHMYM .ro eiia roHHa)c ueJl peajIH3HpaHeTO Ha neqa.ri6a. KIM TAX cc 

OTHC$IT H fflHaHcoBHTe aICTHBH, KOHTO ca 4CT OT HopT4IeHsI, 3a KOHTO Hma HH.I14KaIU4$I 3a 

HeOTriaBHawHa CH0006HOCT 3a pca.rtll3llpalle Ha neai6a B KpaTKOcpoqeH nepHoL 111111 1HBTHBHH 

aKTHBH, aKO He ca H3HOJ13BHM 3a C4CKTHBH14 xe.r)KMpawH HHcTpyMeHTH. KIM T3H KaTeropHAe 



pe.1u10 ga ce OTHCCT H npH.2I06HTHTe K0MHHCTOHH HHCTpYMeHTH, KOHTO O6HKHOBeHO ce 
H3flOJ13BT KTO ILJ1T)KHO cpeLcTBo. 

• 4THHaHCOBH aKTHBH, JTp)KaHH LO HCThHBH Ha na,Le)K - T3H 4rnHaHCOBH aKTHBH, KOHTO 

ca C HKCHPHO Him onpe.rleJIsJeMo njiaiae H 4)HKCHPaH H,1)K H KOHTO npeZUIpHs1THCTO  HM 
noj!OKHTeJIHo HamepeHHe H B&3M0?KHOCT ia 3fl3H .IO HCThI1BH Ha ria,jeica. B c1oTBeTcTBHe c 

xapaKTePHCTHKaTa Ha T3H OTqeTHa KTFOM$I KbM i-iesi MoraT .ra ce 0THCT BC5IKaKBH JbJIOBH 

HHcTpyMeHTH, B T.4. )ILU<, HPH yculoBMe, qe ca HpH.lO6HTh HPH BTOPHH0TO npe.rularaHe  H 
flPLU1PH5lTHTO HMa HaMepCHHC H B'b3MO)KHOCT .za ru 3lUP)KH 90 HaeMca. 

• Kpe1HTH H B3eMaHHB, Bh3HHKHaIIH HbpBOHaqaJlHo B npe)lnpusrruero-ToBa ca 4HHaHC0BH 
aKTHBH, C'b3.La,LeHH OT HpC.1UIPH$ITHeTO HOCPLCTB0M .1HpeKTHO npC.LOCTaBsIHe Ha HPH, CTOKH HHH 

yciyru Ha 	e6uropu. KM T3H KaTeropHA ce OTHC$T TlprOBCKHTe H .Ipyrn B3MHH Ha 
npenpsimeo C .zoroBopeH xapaxep (Ho HC H B3MHH51 C1,C 3KOHOB xapaKTep, HHHMC 

awbuHTe), COHH .rerIo3HTH, Hpe.LOCTaBeHH KPHTH Ha Ipyri4 .nuua, KXTO H .TJ1rOBH 

HHcTpyMeHTH, B TA. )IUK, Hb)KHH 3a TbpryBaue, aKo ca 11pHO6HTH HH HbBHHOTO 
npeJularaHe. K1M T3H OV-wHa KaTeropHA MO)KC aa cc OTHCCT CMO T3H B3eMaHH5T H 

rIPe.ZOCTaBeHH Kpe.ZHTH, 110 OTHOLueHHe Ha KOHTO HpC.LHpH$ITHeTO e 11bpBH Kpe.LU1TOp (He MOFT .ra 
ce OTHCT HanpHmep 3Y11HHT B3eMaHHsl). 

• 06$IBeHH 3a npo.raxc6a - BCHKH 4IIIHaHcOBH aKTHBH, KOHTO He MOFT a ce KulacH4lHunpaT 

B 	 fflH 

(DHHaHCOBHTe HCHBH ca .LIOrOBOPHHTC 3aL1,sDKeHHs 3a npe.IOCTaBHe Ha 11HHH CMM HJ1H 
4 HHaHCOBH aKTHBH Ha apyro HpC.ZU1PH$ITHe HJIH pa3mAHa Ha 4HHaHCOBH HHCWYMHTH  C .lpyrH 
Hpe.1HpH$LTHe HH 11OTHUHJ1HO He611arOnpHsITHn YCJIOBHA 

DHHaHCOBHTe flCHBH cc KJ1aCH4H1wpaT c'bo6pa3Ho ueua flH HOeMaHeTO MM H cc onpeen 
KaT0: 

• )1TpKaHH 3a mpryae - TC3H 4HHaHCOBH nacHBu, KOHTO ca I1OTH OT 11PU1PH$ITHTO c 
uen riosiyaae Ha neqam6a, RPOH3TWqaiva OT KTKOCOHH KOJIe6aHH$L B ueHMTe HuH B 

HJTbCKHT Map?KoBe. (DHHaHCOBH HCHBH cc KJIaCH4HLHpaT KTO P)KHH 3a mpryBaHe, 6e3 

3HaqeHHe KaKBa e ieurra Ha flOMHTO HM, KOfTO ca lqaCT OT HOpT4eJI, 3a KOTO HMa 

CBH.EeTeJ1CTBa 3a HeoTaBHamHa ayauia CH0C06HOCT 3a KpaTKOcpO1IHO H3BJIHqaHe Ha neqaj16a. 

• DHHaHCOBHTC nacuBu, .Lbp)KaHH .LO HCTLHBH Ha 	ca 4HHaHCOBMTe nacuBu C 

4HKcupaHo iurn oHpeJeJ1sIeMo nuiawae u 4IIIKCHPaH naeK, KOHTO Hpe.lUipH$LTHeTO HM 
HMHHCTO H W&3MO)KH0CTT a 3aup)KM 10 rLaLe)Ka. KIM T3H KaTeropHq cc OTHC$1T noeru OT 

npeunpusrreo (a He B13HHKHaJIH 	 B npeJWpHsITHeTo) o63EHrauHH H 	uuiroBH 
HHcTpyMeHTH, HO OTHO111HHC Ha KOHTO He e nTpBH .EUTh)KHHK, aKo B1)3HaMepsIBa za IH 3a,ZThp?KM zo 

na.rea MM. 

• HHHCOBH rlacHBu, b3HHKHH HT.pBOHaa]1HO B npe.ZU1pHSITHeTO ca HaCHBH, CT,3zajeHH 
HOCLCTBOM LU4PCKTHO noiyaae Ha riapH, CTOKE4 HJIH ycnyru OT .)aaeHH Kpe1Topn. KiM HeM 

cc 0THC$1T H T'bprOBCKHTe 3a,1ThJDKeHH$I Ha Hpe.rirLpHsITHeTo, KOHTO HMMT 4HKCHpaH najie, a cc 

H0FCMBT B paMKHTe Ha H0MJ1HMM 0HTMBH UHKbu.(HOc31eBaWa MM OLHK e 110 
4 ce6ecroiuocr). Te3H, KOHTO ca C HKCHpaH nazew, cc 0THTT HO amOPTH3Hpyema CT01H0CT. 

TaKHBa MoraT aa 6rar Inra,LIeHH OT npe.ruipHMTHeTo o6ulHrauHH, H3ra.acHH 3arIHC Ha 3anoBe.2 H 
MHHTJ1HHLH H ApyrH .IThJIrOBH HHcTpyMeHTn, KOHTO Hqma .ra 6ar npexBlpJIeHu Ha apyra 
cpaa B KpaTKOCP04eH nepHoz. KbM 4IHHaBCOBHTe nacHBH, Bb3HHKHaJIH 111,pB0HaaJ1HO B 
Hpc.LL11pHSITHeTO, He cc OTHC$I flpH.rO6HT sIu1 OT HKCT (nyu) OT KCHTH HH 11ocT11 Kpe.LIHTH, no 

OTHOUJCHHC Ha KOHTO npe.lnpHMTMeT0 He e FIbBH Kpc.I1T0p. 

UpcjnpHMmeTo HH3HB HHHC0BH$I aKTHB 113111 (1)MHaHCOBH$I  IICHB B CBO$I CTOBOCH 6anaHc 

e.ZUIHCTBeHO KoraTo cTaHe cpaa B .L0r0B0pHHTe YCJIOBM$I Ha HHCTpYMeHTa. 

floKyrIKaTa Ha 4IIIHaHCOB aKTHB cc HPH3HB 'lpe3 H3HOJI3BaHe H0TKJ1OHH0 3a BCAKa OT MeTHPHTe 

aeropuu 4HHaHC0BH aKTHBH Ha C.1111H OT cne.IHHTe .rBa MeToLxa: 



a) zaTa Ha ThI'BH 

6) jiaa Ha ypejae 

HHHCOBHTC HHCTYMHTH ce OLCH$IBT HpH n'bpBOHa'IaJlHOTO npHzO6HBaHe HO uea Ha 
npH.ro6HBaHe, KO$ITO BKJIIOqBa 

a) CHPaBCZUIHBaTa  CTOiHOCT Ha JHOTO (npH HHHCOB aKTHB) HJIH HOflYMHOTO (npu 4M4Hai-icoB 
rIacHB). 

6) pa3XO.HTe HO H3BbPIHBaHC Ha c.enca C 4HHaHCOBH HHcTpyMeHTH, KaTo: 

- XOHOpapH, KOMHCHOHH H .lpyrH Bb3Harpa)KLeHH$I, M3HJ1THH Ha areHTH, 6poKepH, K0HcyJITaHT14, 

.LHJrbpH H .lpyrH, fl$JKO aHra)KHpaHM C1C c.zeJLKaTa .nHua; 

- ,1aHMH, TaKcH, pa3peuieHnsI H ZPYFH, 143L11THH Ha 60pdll H Ha pel-y.HaUH0HH14 opraHu; 

- TpaHC4epHH TWHMH H MHT H pyFH. 

B rThpBOHaaJIHaTa oueHKa Ha 4HHaHCOBHTe HHcTpyMeHTH He ce BKJHOBT rioiyqeHHTe HMHH H 
0T6HBH, 4HHaHCHpaHHM H pa3npe.LeneHHsl Ha a,gMHHHCTpaTHBHH H LpyrH O6IUH pa3xo.2u1. 

Cjiez HbpBOHaqaJLHOTO HPH3HBH Hpe.LiHpH31THeTO oUeHsIBa HO cripaBeAAHBa CTOHHOCT 

(uocJIeBaWa oueI-n(a), KO$ITO He ce KOPHrHpa C O1aXBaHHTe pa3XOzH HO npoa)K6aTa HJ1H .iipyr BH.r 
ocBo6o)aBaHHsJ Ha 4HHaHCOBHTe aKTHBH, KJ1aCH4HuHpaHH KaTo: 

a) 4HHaHCOBH aKTHBH, LrbpKaHn 3a mpryBaHe; 

6) 4MHaHCOBH aKTHBH, o6ABeHH 3a npojaic6a. 

Ciien HTpBOHaaJ1HOTO HPH3HaBaHe npe.zHpHsITHeTO oijeHABa HO aMOPTH3Rpyema CTOHOCT C 
1% 

 

HOMOLUTa Ha MeTOZa Ha e4eKTHBHaTa jiHxBa 4HHaHCOBMTe aKTHBH, KJ1CHHUHPHH  KaTo: 

a) HHBeCTHUHH, JJb)KHM 90 HCThHBH Ha 	H 

6) 3MH H B3eMaHH5I, rJpezOCTaBeHM OT rIpe.LinpHTHeTO H Heup)KaHH  3a mpryaaHe, KOHTO HMT 
4IHKCHPaH naec. 

3aeMH H B3CMaHH5I, J1pe.1OCTaBeHH OT HpeHpH$LTHeTO, KOHTO H$IMT 4HKCHpaH na,Ie>K, ce OTMTT 
no ce6ecToHocT. 

UocJ1eBaIUaTa olieHKa Ha 4HHaHCOBHTe HCHBH e HO: 

a) amOPTH3Hpyema CTOHOCT - 3a 4HHaHcoBHTe HacnBH, KsIadH43HuHpaHH KaTo b)KHM .lO 
HacmrIBaHe Ha Ha,1e)f( H 4HHaHCOBHTe HacHBn, KJ1aCH4HLWpaHH KTO Wb3HHKHJTH ITbBOHJ1HO B 

npeznpHsiTHeTo(6e3 Te3H, KOHTO H$IMT 414KC14paB cpoK) H 

6) cnpaeiaa CT0I1HOCT - 3a 4HHaHCOBHTe HaCHBH, KJLCHHUHHH KaTo .rrrp)KBHH 3a 
mpryaaHe. 

CnpaBe.r.i1HBaTa CTO1HOCT Ha 4HHaHCOBHTe HHCTMCHTH ce 143XIMCJ1$LBa He)KLHO flM 

r!ocJTe,rBaHkaTa HM GLeHKa, KOFTO 3a TAX JIMa ny6J1HKyBa1a LeHOBa KOTHPOBKa Ha axTHBeH na3ap. 
KoraTo cripaBeAju4BaTa CTOHOCT He mowe .ia ce 011PflH HaL1e)KLHO, 4HHaHCOBH$IT HHCTMHT 

ce OljeHABa no uea Ha npH.Lo6HBaHe. 

Pa3JTHK14Te OT ripomeHHTe B OLHKJ1TC Ha 4HHaHcOBHTe HHCTMHTH ce OTHTT KTO TKH 

4HHaHCOBH HPHXO.LUI HJLH TKYIIJH 4IIIHaHCOBH pa3xoH. 

B KP$I Ha BCKH OTCTH nCpHO.I HPWHPH$1TMCTO  onpe.zeJIIsi J1H CMUCTBYBT O6eKTHBHH 

o6cTosrre.ncTaa 3a o6e3ueHsJBaHe Ha 2WHH$J  4)HHaHCOB aKTHB HJH1 rpyna 4)HHaHCOBH aKTHBH. AKO 

CbLUCCTBYBa TaKHBa 06CTO$ITeJICTBa, HLU1HS1THCTO onpe.zesui Bb3CTaHOBHmaTa CTOHOCT Ha 

4HHaHCOBHTC aKTi4BH H HPCTB${ HMJIHHCTO KTO TeKyII. 4HHaHCOB pa3xo.1L 

HpCHpH2THeTO OTnHCBa H31jAJIO HJIH qaCTWqHO 4HHaHcoBHTe CH HHCTMHTM (BKJTIOFITeJTHO 
OT o6e3HeernisI) CU4HCTBCHO KOr'aTO IOFOBopeHHTe npaa HJTH 3a,LUJDKeHH$J HO 

TAX 6aT noraceHil. 

flpn peUH3HpaHe Ha npaaa HJIH ypeciae Ha 3agT,-jiweHHATa pe3yJITaTbT OT cemaa ce 

opasiaa KTO TefCyW 4HHaHCOB HpHXOL HJIH TCKYIU 4HHaHCOB pa3xo. 



UPe.LUIPHsITHCTO Hma CKCH03HUFISI  KIM CJ1C1HHTC PHCKOBC Bb3HHXBIUH OT ynoTpe6a Ha HHHCOBH 

HHCTpyMeHTII: 

DHHaHCOB PHCK, HPO$1B$LBLU Ce HOOT.1CJ1HO 111111 CbCTBO B ciieaHHTe pa3HoBHLHocTH: 

a) Kpe.rHTeH PHCK - PHCK, HOH3THIU OT B1,3M0)KHOCrra I1pe.HpH$LTHCTO ga  He flOJ1H B 

.1OTOBOpeHH5I paep HRH wbo6we 4HHaHCOB aKTHB, KKTO H B13MO)KHOCrFa npeunpH51THeTO .ua 

llOJ1H B IThJ1CH paep 4HHaHCOB aIcrHB, HO Ha no-IcbcHa AaTa OT yroBopeHaTa; 

6) .u1HKBHzeH PHCK - PHCK, IIpOH3TH'laLU OT BI3MOMCHOC'rTa Hpe.1IHpHsrrHeTO za He rioracH B 

OfOBOHHM paep HJIH H306W0 4IIIHaHCOB HaCHB, KKTO H B13M0)KHoCrra HpeLHpHuJTHeTO )la 

ITOraCH B flbJ1H paep M{HHCOB nacHB, HO Ha Ho-KbcHa raTa OT yroBopeHaTa; 

B) UHOBH PHCK - PHCK, flOH3THW OT KoJIe6aHHTa B ueaa Ha 4HHaHCOB HHcTpyMeHT, KOTO B 

3BHCHMOCT OT BMla Ha q)HHaHCOBHA HHCTPYMCHT MO)KC .za 61e: 

- BJ1YTCH PHCK - PHCK, HOH3THIU OT IIOMHH BIB BaJIYTCH KypC; 

- J114XBH PHCK - PHCK, HOH3TH1U OT HOMHH B J114XBCH npoLeHT; 

- riaapen PHCK - PHCK, 11POH3THLU 01 rIOMHH B naapa LJeHa. 

flpeIUIpH51THeTO He H3BbPLUB xe1vKHpaHe  (KoMrieHcHpaHe) Ha H3MCHHHCTO Ha CHpaBe.WIHBaTa 

CTO1HOCT Ha 4)HHaHc0BHTC CII aKTHBH H nacHBH. 

8. KOHCOJIH,LUIPaHU $HHaHc0BH OT'JeTH H HHBCTHL(HII B JUI1HH HpeLLHpHS1THB. 

PY)KCCTBOTO He II3FOTB$I KoHCOJ1H.1IIpaHH HHaHCOBH OTTH H HAM HHBCTHUHH B )bLUCPHH 

HpeHpH$ITH$I. 
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9. HHBeCTHUHH B aCOIXHHPaHH HPL(HPHHTHH 

jpy)KeCTBOTO Hmma HHBCTHLHH B acollHHpaHH npenpHTHa. 

10. OTHTaHe Ha HJ1OB B CMCHH HPLIHPHHTHH 

)1tpyKeCTBoTO HAma HHBCTHUHH B CMCCHH HpezulpH$ITH5I. 

11. JIWHHFOBH 1OFOBOPH 

HaeMHHTe .LOr0B0pH 3a npH.ro6HBaHe Ha JThJLrOTpaThiH MTCPHJIHH aKTHBH, llH XOHTO 

)pyKeCTBOTO noea pHCKOBCTC H H3roIuITe,  CBb3HH CT,C CO6CTBeHOCTTa, cc orIpe1eJLs1T KTO 

4HHaHCOBH J1H3HHOBH zoroB0pH. 

-Ba.naHcoaala CTOH0CT Ha HOJ1HHTC (npe.zwcTaBeHH) 110 ()HHaHCOB JIH314HI' aKTHBH KIM 

31.12.2018r. e 186 XHJI. JIB. HflpecTaBJTLsiBa flB03HH cpeLcTBa. 

-06waTa cyma Ha 3a.rU,J1)KCHH$lTa  (B3eMaHHSI) HO .)IH3HHFOBH 0OB0H e 142. XHJ1. MB. 

-BcHqKH OCTaHaMH J1H3HHOBH OFOBOH Ce KJIaCH4IIIUHPaT  KTO  CKCHJT0TUHOHCH  .TEH3HHr. 

CILUHTC Ce OT1HTaT TCKYIIiO KTO pa3xO.I 3a HaeMH. 3a roHHaTa CSLIXHTe BT)3JIH3aT Ha ...... XHJI. 

JIB. 

12. JOXOLH na nepcolla.11a 

(a) H.ulaHoBe 3a 1C4HHHpaHH BHOCKH 

FIpaBHTCJICTBOTO Ha B1.ulrapHsI HOCH OTrOBOPHOcTTa 3a 0CHYPBHCTO Ha HCHCHII HO flJIH0BC 3a 

2e4HHHpaHH BHOCKH. Pa3XOLHTe HO aHra)KHMCHTa Ha ,Lpy)KCCTBOTO £a HpeBeIva BHOCKH no 

njiaHOBeTe 3a 4e4HHHpaHH BHOCKH cc HPH3HBT KTO pa3x01 I1H TSIXHOTO Bb3HHKBaHC. 

(6) HJIaTeH roam um OTLICIC 



)IPpKeCTBOTO npimam KTO 3hJ1)KHH He.1MCKOHThpaHaTa cyma Ha oueHeHHTe pa3XOW no 
rulaTeH ro.zHmeH OTFIyCK, 3a KOHTO ce oaa iia 6TaT 3I1J1THH Ha CJIYXCHTeJIHTe B 3aMAHa Ha 

y.za HM 3a H3MHHJIH5 OTTH flepHo,L 

(B) pyrn *1JIFOCp04HH JOXOW 

J1PY)1cecTBoTo Hma 3a1mJDKeHHeTO 3a H3flJ1I1H Ha ;ioxoa HH HHCKHC Ha T3H CBOH 
B C'bOTBeTCTBHe C H3HCKBaHH3lTa Ha KorjeKca Ha Tpy.ra (1(T), 'neii 222 naparpa 3. 

C1,o6pa3Ho T3H pa3Hope.6H Ha KT, flH ripeKpaTqBaHe Ha Tpy,ZoBH$I .TOI'OBOp Ha CJIy)KHTeJI, 

HpH2O6HJI ripao Ha neHdHsI, JJpy)KeCTBoTo My H3niiaiva o6e3i.ueTeHlle. 06e3WeTeHHeTo e B 
Ha .IBe 6pyrrnt 3anJiaTM aXO TpylOBH5J CT)I< e .itBe rO.lHHH, HuH InecT 6pyrHH 3HJITH HH 
HTYHH WYOB  CT)K B LJpy)KeCTBOT0 leceT rorHHH. 

13. flpn3HaBaHe Ha HPHXOJIH 

UpHXOJ1.T OT Hpo.Ia)K6a Ha CTOKH H yCJIyF'H e HH3HBH HH eIH0BpeMeHHoTo H3r1bJIHeHHe Ha 

Cj1e.lHHTe ycJIoBHsI: HpCXBTpJI$IHe Ha KyrIyBaqa Ha 3HHTJ1HH PHCKOBe H H3F0EH, CBBp3aHH CTC 

co6cTBeHocTTa Ha CTOKaTa; H3H3BHC Ha yaCTHe B yripaBjieHHeTO HflH 3HHTJ1H KOHTPO.0 

B'bpXy nporaBa}rnTe CTOKH; cymaTa Ha npHX0La mo)Ke .ia 6ie Hae)K.zHO H3qHcJIeHa; npoaam 

Hma HKOHOMHqeCKa 143ro.ra, CBI3p3aHa CT,C ceuKaTa no npo.2a)K6aTa; HaripaBeHHTe pa3Xo.1u4 HJIH 

Te3H, KOHTO we 6zaT H11BHH BBB Bpb3Ka CbC c.zeJTKaTa, MOFT Ha)K1HO ga 61aT H3qMcJLeHH 

T1ThT Ha 3aBTpLneHoCT Ha C,1eJ1KaTa I1H H3BTpnJBaHe Ha YCJIYH MO)(e HJe)fC1HO .za ce 

oHpeei1H. )iIpy)KeCTBOTo e PCJ1H3HJ1O flHXOH OCHOBHO OT HQIKUH$I H B 3H4HTCJ1HO RO-

majiKa CTeHeH OT CTOKH H3BT3,PLUBaHe Ha yCJIyrH. 

14. OTHTaHe Ha e$CKTHTe OT HOMHLI B1B BaJI)TTHHTe KypCOBe. 

Upe3 OT'ICTHH$J flepHO1j ca OTTHH HC3HHTJ1HH pa3Xo.Lu1 H HHXOH OT KCOBH pa3JlHKH, 
zT>juKawH ce Ha oijeHKa Ha HPHHH H03HUHH, B3MHH$I H 3a,1mJDKeHHH, oLeHeHH HO BJITH 	7 
KypC, pa3.JTHMeH OT TOM, HO KOTO ca 6HJIH CTOBOHO oTpa3eHH. TexyluHTe OUHKH Ha 
BaRYTHHTe aKTHBH H I1CHBH ca H3B1pmBaL-LH B K2 Ha BCCKH Meceu. K1,M 31 .JeKeMBpH ca 
H3flOJ13BHH CJILe.LHHTe BaJIyTHH KypCOBe: 

1. 3a USD - 1.85545 .meBa 3a ejurn LUTCKH .riouiap 

2. 3a EURO - 1.95583 .rIeBa 3a eJHo epo 

15.Jaimuu B16PXY ue'Ia.Jl6aTa 

TeKymHTe IaHIILH B'bpXy nelIar16aTa ca onpe.4eJ1eHH B C'bOTBeTCTBHe C H3HcKBaHH5ITa Ha 
61nrapcKOTO .LaHbqHO 3KOHOJTJ1CTBO - 3aKoHa 3a KOHOTHBHOTO HOLOXOLHO O6JlaFaHe. 

)iaHbqHaTa CTaBKa 3a 2018 r. e 10 %(2015 r.-10%). 

)IIaH1K1T BbpXy neqá.n6aTa HiTh 3ary6aTa 3a rouaa npe.lcTaBusIBa TKYLUH H OTCOHH aH1,UH. 

TeKyIIIHSJT ZaH'LK ca OKBHHT 11aHB1HH HJLaIUaHH$( WbXY o611araeMaTa rieai6a 3a FoIHHaTa, 

npMJiaraIKH aHTqHHTe CTBKH B cnuia KIM aaa Ha H3r'OTBHe Ha CTOBOHH$! 6anaHc, H H$IKOH 
KOKUHH Ha .IUJDKHMH$I .raHbK, OTHC$JLUH ce 3a npe.LxoLHH I'O.LHHH. HOMHHaJIHaTa CTaBKa 3a 

2016r. e B paep Ha 10%. 

)I1aHLK OT ne4aJI6aTa 3a 2018 r.- 9 x. irn. 

OTCpOeHH$JT .LaH1K e HHCJ1H KTO ce H3TIOJ13Ba 6aJIaHC0BHSL MeTOr H cc OTHaCA 3a BMHHHT 

3JTHKH M)K2IY TeKywaTa CTOiHOCT Ha aKTHBHTe H nacHBHTe 3a UejiHTe Ha CqeTOBO.rHOTO 

OTtIHTaHe H 3a .IJaH11HH ie.ri. He ce HH3HBT BMCHHHTC pa3JIHKH oTHacslnH cc .IO 

rIoJIo)KHTeJIHa perJyTauHsl.  CyMaTa Ha OTCOHH$I )aH1.K e OCHOBH Ha OKBHH$1 HHH Ha 

PCJIH3LW$i i-ia 6anancoBaTa CTO1HOCT Ha aKTHBHTe HJIH nacHBHTe, KTO cc ripuiara LtaHT)tIHHTe 

CTBKH B cHiia K1,M gaTaTa Ha H3r'OTBSIHe Ha 6aJIaHca HMH Te3H, KOHTO ce OqaKBaT a 61aT B csia 

cue) Hesi. 

AKTHB no OTCOHH .LaHLUH cc nPH3HaBa CaMO JO pa3Mepa, aO KOITO e B1,3M0)KHO 6i.zieiia 

o6.rlaraeMa nea116a .ra 6ie HannqHa, HH ycuioe qe Hew3HOJl3BaHwre laH1iHH 3ary614 H 



Kpe.1UITH MOr'aT aa 6TaT H3HOJ13BaHH. 3a .zaHTmH 3ary6H B pa3mep Ha 107 XHJLnB. (HaMaII$IeMH 

BPMHHH pa3in{KH) He e ca HH3HTH OTCPOHH HhHH aKTHBH, Thfl KaTO cbmHTe He ce oaa 

a Mora'r ,a 61aT H3flOJI3BaHH. O'rcpoeHwre )HbHH HCHBM ce HPH3HBT BHHaFH. 

OTcpoeHHTe gaHb4HH aKTHBH H I1CHBH ce OUHSJBT Ha 6a3a LaHbqHHTC CTaBKH, KOHTO ce oMaxBa 

a ce npHJlaraT 3a nepHoa, npe3 KOiTO axTHBHTe we ce peanH3HpaT, a naCHBHTe we ce ype.LSLT, Ha 
6a3a 1aHbqHHTe 3aKOHH, KOHTO ca B ciia Will B rojiAma CTCHCH Ha CHI'YPHOCT ce oaa a 6aT B 
ciula 

16. HeTHH neai6n HJIH 3ary6H 3a nepnoia, 4YH1IaMeHTaJIHH rpemn H HPOMHH B 

cqeoojjuaa no.rIIrrnKa. 

ITI5IMa Heo6HatHn no eCTeCTBO HpHXO.LHH H.TIM pa3XO.rHH CTTHH HOBJ1H$UIH npn orIpe.le.n2HeTo Ha 
neaJI6aTa Him 3ary6aTa OT o6HaHaTa eHocT. 

flpe3 OTTHH$I riepHOa He ca HCThIIHJJH EIOMHH B CqeTOBOrHaTa riojiHTHKa H He ca OTKPHTH 
4yHaMCHTaJ1HH FpCIUKM. 

17. ilpoMeHil B 11pH6JIH3HTeJ1HH CqCTOBOLIHH CTOIIHOCTH 

Upe3 OTCTHH$L llepHOL He ca HCThHHI1H ripomeHH B HpM6JIH3MTeJIHH CqeTOBO.LHH cToHOcTH. 

18. OIOBOpH 3a CTOHTJICTBO 

Upe3 oTeTHI1sl HHOZ He ca OTHTHH .zOrOBOpH 3a cTpoHTeJlcTBo. 

• 	
19. HpaBHTeJICTBeHH JLapeHHH H 4JllHaHdHpaHe. 

[Ipe3 2018 r. PY)KCTBOTO HAma HOJ1YCHH IIPBHTJICTBHH AapeHHA H HHaHdHpaHe. 
20. Hp0BH3HH H YCJIOBHH 3aj1JDIceHHR 

[IPOBH3HHTe, npeaCTaBRABaT TKYI1U1 3ag'bji)KeHH51 Ha HPeJU1PH5ITHeTO, HPOH3THWH OT 
MHHJ1H c,6HTH5I, ype)K)aHCTO, Ha KOHTO cc oaa ja TIOpO.LH Heo6xoHMocT OT wxowrn 
noTox OT pecypcn. UpOBH3HHTe cc HPH3HBT H OT1THTaT KTO TKUIH aPYFH pa3xoLlH ToraBa, 
KoraTo ca H3IThJ1HHH CJ1]HHTC ycJIoBH: 

• llflH$1THCTO Hma ceramo 3ai,J1)KeHH$l B pe3yJlTaT OT MHHJ1H C1,6HTH$I 

• Hma BO$1THOCT 3a rioracsiaHe Ha 3aT,JDKeHHeTO ga 6ie HeO6XO.1u4M H3XO$LW HOTOK 
pecypcH 3a a 6ie ypeeo 3azrbn)KCHHeT0 

• MO)KC za 6ie HanpaBeHa HaL1e)K.zHa ouea Ha cymaTa Ha 3aLT,JDKeHHeTO 

CyMaTa, rIPH3HaTa KTO HpOB14314B, npecaiisia Hafl-o6paTa npn6JiH3HTeJlHa oueHKa Ha 
H3XO)IAIUHTe HOTOUH OT pecypdll, Heo6xolu1MH  3a  ype>iciaeo  Ha  HCTO$IIUOTO 3UbJ1)KCHH 
KIM aaTaTa Ha 6anãHca. 
YCJIOBHH 3a)1JDKeHH$1 ca TaKHBa 3aJrbiDKeHHsI, KOHTO MoraT a cc KMCHHLLHPT KaTO 

a) B13M0?KHO 3a.IT)JDKeHne, KOTO HOH3JiH3B OT MHHJ1H CL6HTH$I Ii iHeTO cblileCTBYBaHe we 

6ie noTB1)p1eHO CaMO OT HaCTbHBaHCTO 111TH He HCThHBHCTO Ha CHO 111114 noee HCCHFHH 

6I,zewH C},6HTHg, KOHTO He MOfT za 61aT H311SIJ1O KOHTOJTHHH OT npeAripHATHeTO, Him 

6) HacToBIuo 3aJJ,T,JDKeHHe, KOTO rIPOH3RH3a OT MHHaim CT,6HTH$1, HO He e IIpH3HaTO, 

3awoTo: 
- He e BCOTHO 3a HOracBaHeTO My ga 6iie Heo6xoLulM iiapHmeH TIOTOK OT pecypdll, 

BKJIIOBH HKOHOMHCCKH HOJ13H, 111111 

- pa3Mepl6T Ha 3aLU,J1)KeHHeTO He MO)K 	6ie onpe.reJieH c AOCTaTbqHa CTeneH Ha 

Ha.Le)K,I11ocT 

YCJIOBHHTe 3zT,KCHH$I He cc HH3HBT KTO I1CHBH BbB 6aJIaHca. 

flpe3 OTMTHH$IT nepuo JY)KCTBOTO H3ima OT'leTeHH HOBM3HH H yCJIOBHH 3aUJDKeHHg. 



21. O6e3iieHKa na KTIIHII 

HpeHpH$1THCTO HepHO.LHHO H3BTIpLIIBa cpaBHeHi4e Ha 6aJIaHcoBaTa CTOithOCT Ha aKT14Bl4Te  

6e3 cTOKoBo-MaTepHaJlHH 3anacH, OTCpOZICHH  IaHbqHH aKTMBH, aKTHBI4 npH.rO6HBaHH Ipe3 

AOrOBOP 3a CTP014TeJIHa .reiHocT, KTHBH HOH3THUM OT .ZOXO.TH Ha HepconaJIa, 
HHBCCTHLHOHHH HMOTH OTHTHM HO crIpaBeJjrnBa CTO1IHOCT, 6MoJlorwiHH aKTHBH, oTMTaHH 

HO dnpaBe.LUIHBa  CTOIHOCT HamaneHa C OKBHH 3ary6H OT npo.za6aTa H 4IIIHaHCOBH aKTHBli 

BKJIIOHH B 06XBaTa Ha CC 32, C TAXHaTa BB3CTaHOBHma CTO1HOCT. KoraTo BT,3CTaH0BHMaTa 
CTOHOCT e no-HHcKa OT CT,0TBeTHaTa 6aJIaHcoBa CTOcIHOCT, nociie)lHaTa c.me,LBa ga 6ie 

HaMaJieHa £o paepa Ha Bb3CTaHOBHMaTa CTOIHOCT Ha aKTHBa. ToBa HaMa.rIeHHe 
3ary6a OT o6e3r.eHKa H ce 0T'-IHTa KTO TCKUi pa3xo.l 3a ,leiiHocrra. 

FIpe.rInpHsITHeTO npetesia KbM BcsHca raTa Ha H3FOTBAHe Ha 4HHaHCOBH OTMeTH, II.J1H 

3ary6aTa OT o6e3ueHKa HPH3HTT B npe.rXoHH rlepHO,1u4 Bce ouje C1ilUCTBYB  HJIH 111K e 

HaMaJIsLrIa. B T3H ciyan 6aJlaHcoBaTa CTOHOCT Ha aKTHBa ce yeinaa aO Heroara 

BT>3CTaHOBHma CTOrIHOCT, HO He noee OT 6aJIaHCoBaTa my CTO1HOCT, KOSITO 6H 6wria, aKo He e 
H3BlpulBaHa o6e3UeHKa.  ToBa yeiiene npe1cTaBJrsrBa B1,3CTaH0BSLBaHe Ha 3ary6a OT 

o6e3UeHKa H CC OTHaC$L KTO TCKYIU HpHXOJ. 
fIpe3 OTTHM$I nepHo.L .Lpy)KeCTBOT0 HAma oeea 3ary6a OT o6e3ueHKa. 

22. HHBeCTHUHOHHH HMOTH 

fr 	)KCTBOTO HAM HHBCCTHUHOHHH HMOTH. 

23. OnoBecTaBaHe Ha CBb3HH jirna. 

Upe3 2018r. MeIciy "J)fcepoHrIMo KOMC BapHa" EOOJ H apyrH HCHHMTH$I HecbMeCTBYBaT 

B3aHMooTHomeHFIsl mexcgy CB'bp3aHH J1HLa, HH KOHTO e HaJ1HIe KOHTpOJI, CbFJ1CHO CC 24. 

24. BeeKH KLM HfHHCOBHH oT'eT: 

24.1 BeJJeKKH IC1M CTOBOJHHH 6a.JlaHc 

CTOIH 

Bxwuzôuieea 	 2017 	2018 

CToK1 	 8 	9 

O6uo: 	 8 	9 

KT,M 31.12.2017r. )lIpyKecTBoTo  OTHT 3a)li>ji)KeHHA KbM JOCTBHLH KKTO cJIe,Ba: 

1. ,LMrocpoHaTa maCTBpa3mepHa 208 XHJI. JIB. 

KaTo JJpyI'H KPTKOCOHH 3aIU,JDKeflnsl  )py)KeCTBoTo OT4HTa 198 x. JIB: 

1. JaH1,qHn 3aT)JnKeHHs1 B PMCP Ha 22 xHhI. JIB. 

2. 3azu,rniennsi KTM TOCTaBqHIjH - 123 X. JIB 

3. JIH3HHFOBM 0OBOH 	- 24 X.JIB 

4. 3agbji)KeHHq K1M 6aHKH 	-29 

)IIPYKCCTBOTO H5IMa HHHH cpe.LcTBa, KOHTO He ca Ha pa3rIOJIO)KeHHe 3a HOJ13BHC OT 

pbKOBOJCTBOTO. 

ApyweCTBOTO rIPHTewaBa 81 XHJLJIB. B GpO H .... XHJLJIIB. HO GaHKOBH cMeTKH. 



24.2 BeJJeeKhn KLM oea 3a HpHXOIHTe H paxo*iie 

HeTHH npHxoEw OT upoLLaK6H 

HeTHH npnxo!w OT npoa6n 

B xzwiôu ea 

fIpo.ra6a Ha CTOKH 
YciiyrH 

2017 2018 

2260 
2033 

27 
11 

2271 2060 

Pa3xoui 3a MTCHJJH 
B xul5lôu .ieea 
FopHBa H CMa3OMHH MTPHJ1H 

En.eHepdHsI 3a TCXHOJ1OFHHH HyK,1H 

)IIpyrH 

Pa3xo1u1 3a B1HIJJHH ycJIyrH 

B xu.vu .eea 

HaeM 

,LIpyrH 

)lpyrll pa3XORH 

B xuvzu ;ieea 

BajiaHcoaa CTOiHOCT Ha rip. CTOKH 

Pa3xoLuj 3a nepcoaia 

B xuviôu iieea 
3aHna'rH 

3a,iuJ1.co!.ocHrypMBaHe H 
cou.Ha6aBKH 

2017 2018 
2 2 

15 15 

32 
26 

43 49 

2017 2018 

19 
19 

51 42 

70 61 

2017 	2018 

1784 	
1584 

1784 	1584 

2017 2018 
180 186 

34 37 

214 223 

10 

DHHaHCOBH pa3XOW 

B xiwiu ..eea 
	

2017 	2018 



Pa3xo.zH 3a .J1HXBH 
	 7 	10 

7 	 10 

25. 066HTHH Bb3HIIKHJ1H cjieji jaaa Ha FOUH1IHH9 4HIHaHCOB oTqeT. 

He ca HCThHHJ1H B)KHH M/HJIH 3HMHTJLHH 3a .reHocrra Ha JY)KCTBOTO HKOPHFHPLUH 

C16HTH$L ciiez zaTaTa Ha ro 	4HHaHcoB o'rqeT. 

LaTa 30.01.2019 r. 

C1,CTaBHTeJ! 

CIIH KOHCYJIT OO 

P1.xoBo.LU1TeJI: 

I EBeMHH 

11 


