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AOKAAA HA HE3ABVICUMMTE OAHUTOPH

AO EAHOAMYHHA COBCTBEHHK
A “3ET ®EINTLH” EO0A

AorasA BepXy haganconns ot4cr

Msbprmxme oaRt Ba npuaoxends dpunancos orver va ,JET @EIIbH"EQOA, srkarousany orver 3a
cpunancosoTo cveromnuc kbm 31 ackemppn 2009 r., 0TIET 33 AOZOAUTE B OTHET 34 BCEOOXBATHAA AOXOA,
OTYET 33 UPOMEHUTE B COBCTBEHMH KAIIITAA, OTHET 31 MAPHUMATE NOTOLA 33 TOANNATA, 3aFBPIBAILA Ha
TASM AATA, KAKTO H ODODIEHOTO OUUBCCTHBARC HA CLINECIBEHHTE CULTOBOAHN HOAMTHEH H ADyIHIC
[OACHHTEAHH TPFAOHKKEIIHA,

OUHAHCOBAAT OTYET 3a roAMHATZ, 3asbpiubama kbM 31 ackemipu 2009 r., ¢ uarorsen B CLOTBETCTBUE C

MexayHapoABHTE CraHA2PTH 33 (DHHAHCOBO OTIHTAHE.
Omzosopuocm 1d PeKeseormaomo 3a (UHANIALR omem

()Tl‘OBOpHOC’IT?l 34 MACOTBAHETO W AOCTOREDHOTO ITPEACTABHHC Ha TO3M (i)HHaHCOB OTYET, B CBOQTBCTCTBHE
C MC)KAYHQPOAHPH’C cranaapyy ia Cl)ﬂ."a.llCOBO OTIHTAHE, C& HOCH OT PDBEOBOACTROTO. Tasu OTIOBOPHOCT
BEARIYRAL pa.apaf')u’raaﬂc, BHCAPHBAHC H UOAANBDWAHC HA CHCTEMA 324 WhIDEINCH KOHTPOA, CHEbp3aHa C
HITOTBAHETO B AOCTOBEPHOTO UPEACTABHIIC HA (bHHaHCOBH OTHETH, KOBTO A2 HE CbADBDMNKAT ChOICCTBCHY
HETOMHOCTH, OTKAOHEHMA ¥ HEChOTHETCIBHIL, HEIABHCHMO AZAM TE CE ABAMAT HA MAMAMA FIAM Ha IPOEIIKA,;
HOAEO!) u IPHAGKEHNE HA IOAXOASINV CUYCTOROAHWM NOAWTAKWA, W H3IrOTBAHC HA [IPHGAH.'SHTCAHH
CHCTOBOAN OUEHKY, ROITTO A4 Ca PEIBYM'IIH mpH KOHKPE'II[HTC obcrogreacTna.

Osozosopuocrn na edumopa

IHamara oTTOBOPHOCT C¢ CRGKAZ AG HIPAIFDAHC HA OAMTOPCKO MHCHHE BBPXY TO3M thunancos oTver,
OCHOBABANMIO CC HAa H3FLpIeRms or Hac oauT. Hammsr oasr Oe NpoBeaeH B ChOTBEICIBME C
IIpO(‘l’)CCHOHaAHﬂTC M3PCKPARTA HA MEXAYHAPOAHIITE OANTOPCKY CTAHAADTH. Tesn CcraBAapTy AZAACAT
CHa3pane oa CTHYHIHTC HIMCKBANHAL, Kakr0 1 OAMTLT AA ODAC LIAAHNPAY ¥ LUPOBEAEN TaKd, e HHE Aa ce
YSEAHM B pmyma cCrelnrey KHa CHIYPIIOCI‘ AVKOAKO (LiJPIHﬂ.HCUBH.I{']' OT4er He ChA’hP)KZl ChIODCCTBCHM
HCTOTHOCTH,OTKAOHCHHE H HECHOTBCTCTBRA.

OAATHT BKAKYBA HINTLAHCHHETD HA IMpOLeAYPH C LEeA MOAYYABAHC HA OAUTOPCKH ALKAIAVCACTBA
OTHOCHO CYMWTE W OlLIOBCCYHBAHRHTA, IPCACTABCHI BBR (‘bHHaHCOBHﬂ OTHET. l/l36paﬂn'rc TPOUCAYPH
IABHCAT OT TPEUECHKATA 1A OANTOPA, BRKATOIMTCANO OLEHKATA Ha PHCKORETE OT ChINECTREIIA HETOTHOCTH,
OTKAUHEHMY 1 HEChUTBCICIBHA Wbl (lmuaﬂcouma OTYCT, HE3ABHUCHMO AAAY TC CC AbAMAT HA MIMAMA MAHM
Ha rperka. 1Ipyu HIBBPIMBAHETO HA TCIH ONCHKM HA PHCKA OAMTOPDBT B3EMa HOA BHUMAHME CHCTEMATA 32
BRHTREIEN KOHNTPOA, (FbP32HA ¢ HITOTBAHETO B AOCTOBEPHOTO ITPEACTIBIHE Ha cl.)pmaﬂcoam OTYeT OT
CI)aHa HA lrpt:/\n‘pnmel'(), 34 A2 pasp;x()o'm OARTOPCKH HPOIEAYPH, KONTO CA HOAXOARIIH IOPH Te3M
ODCTOATEACTBA, [TO IC C© OeA ADAIIBAHC Na MIICHIC OTHOCHO ccbc}fmﬁnom‘a 3 CACTEMATA 34 BbTpeHIel!
KOHTPOA HA MPEALIPHEAIETO

OaaThT ChINO TAKA BEAWYMBA ONCHKA Ha yYMOCTHOCTTA HA MPHAAFAHHTC CYICTOBOAIH NOAHTHKH H
Pa3ymuocTTa Ha HPHSAHSHT&‘\HHT{: CHETOBOAHH OJICHER, HAIMDABCHH OT [FEKOBOACTROTO, KAKTO K OITCHKA
H3 UAAOQCTHOTO IIPCACTABANIC FhLB q}m{&HCOHHﬂ OTHCT.

Global in Reach, Local in Touch

No. 149-151, Konstantin Velichkav™ blvd., 1° figor, offlce 3. Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 S0 21, Fax: +359 2 926 36 65, E-rnall: affice@hlb-bp.com, Web site:www . hib-bp.com
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HLB Bulgaria

Audit, Analysis & Consulting

C‘iH‘l’ﬂ.MC, q¢ P[RB’bp["P.HHﬂT O7T HAC OAMT HIPEAQUTABH AOCTZ1IbYHI B HOAXOAHINZA 63321 33 M3PAICHOTO OoT
HAaC OAUTOPCKO MIenne.

Mrenue

B pesyarar ma ToBa yaOCTOBCPMBAME, be (DUAAHCOBMET OTHET TIPEACTARS AOCYOBEDHO, HHB RCHIKA
ehmecrsesn acnextn, (panancoreto cecroane na “3ET GEHNTHHEOQOA wrv 31 aexenspn 2009 r.,
KaKTO ¥ (DRAAACORMTE PEAYATATH OT ACHHOCITZ ¥ UAPAYHUTC JOTOIR 32 TOAMHATA, 3aFbPINEALIA
TOUADA, B CBOTBETCTBIC ¢ MOKAYHAPOAHMTC CTAHAADTH 32 (DHHAHCOBO OTUMTAHC,

AOEAHA BBDPXY APYIY HDABHEH H PCIYARTUOPRYE HIMCRBAHUA

P])KOBOACI'BOTO CbIMOQ TZKA HOCH OITOBOPHOCT 32 M3TOTREHCTO HA TOAMTUCH AGOKAZA 34 ACHHOCTTZ B
ChOTBCTCTBHE ¢ M3ACKBARMATA Ha 3AKOHA 32 CHCTOROACTHOTO.

3akoHbT 32 CHETORDACTROTO H3INCKBRA OT HAC A3 P!ZSI)HL‘IPI'M MHEHME OTHOCHO ChOTRETCTRACIT MEXKAY
TOAVIITIHUE AOKAAA 32 ACEJIOCI ra u1a Apy}z{ecmm‘o 2 OrOARITTIASN (t)KIIﬂ.UCOB OTUET 34 ChIIMA oTUHeTen
TIEPHOA.

110 name MHEHME, TOAHIIHEST ACKARA 32 AGHIIOCTTA € A3I0TBEH B CHOTBETCITNE ¢ TPHAOKCHUA MOAMIIEH
thanancon oraer Ha Apyxecrsoiro keM 31 aexemspu 2009 r.
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3ET @EII'bH EOQOA
OTYET 3A @PMHANCOBOTO ChCTOAHME wuas 31122009 rossna

Mpuacoenne 31122009 r. 31122008 r.
AXTHB BGN*000 BGN'000

Heresymu axusn

Wimoms, Mawniun 1 ChopEATinG 1.1 544 552
Avarurpaiinm HemaTEpRaatil dETIm 1.2 28
Heresyinn duurancos akomi 1.3, 4479 3959 i
0610 ReTeEyme akTHbna _ 5027 4539 i

Texyma akTrpn

Marepitaanu sanaci 1.4, 542 471
Tenymot TLPIOGExI B APYIT BIEMAHNE B 1.5. 354 1034

Aarbwn 33 BLCruonraHe 16 60

1 Tapin 1 O2prenm exBuBLACHET i 17 157 290
Ofimo TeRymm axcwen I 053 1875
Cyxa 82 agvaea o e o 6080 - 6 -ﬂi.

JET @ENTHH EQOOA
OTURET 3A ®MHAHCOBOTO ChCTOAHNE rea 51.12.2009 roaana - OPOARAMERIIE

Tipaaomcume 31.12.2009 . 3122008 .
COBCTBEH RATTHWTAA M NACHB BGIN'000 BGN'008

CoffcrseB KanaTas

OcEopeu KAMATAA V8.1, 5 5

Perncrpirpan samnaa

PHRIRCOR PCIyATIT 1.8.2. 504 1 m_
Harpynamu neaaabiy/ sarybio ARiSR] (2235
MMeuaaba/zaryba 3a roanmsara {287 3327

Coficeen waywraa 3a vpynars B9 1097
Ofimo cobicTren wanmTaa 809 1097

Herexyua wucann

VieTeryriu doinu iconl Hachen 19. 475 463
Ofoo mevesympy nacupn 4756 4 /36
Teaynma wacunn
Teyrun druancorr: nacimn 1.10. - 171
Texyug Toproscs 5 ADYI 31 GRCHOH I Bbi
‘;_'\.ZH‘I-MIIII XL ARCHI 1.12 51 2RI
JANBARCHTIA KM TIEPCOIEA 1.13. s 221
OBwo rexyinm nacnne 515 681
Cyma na coficTRey RaMiTas B NACHEBA B 6 040 6 414
-
Hpuaowesiuara or cipanana 7 A0 crpanins 40 ca uepazaeana rmc'rﬁ/)”gpnﬁatéab FrecT.
PSSRl NN
) ]
Mpescrinagnany ¢

AOPAAH KOCTAAHOB FbUER r
c—“__:»—(:___:f

Coucrassrea:
MAPTAPHTA AIOFEHOBA HAAXOBA [,l/
/

sl
Jasepua: ) Y
COIT Eia Fa By Brarapas” QOOA \u s
LS " ‘/
Codpun, 1 mapr Z010 r. / \



JET OFEUIBH EOOQA
OTUET 3A AOXOAHNTE 3a 2002 roauna

2009 r, 2008 r.
lpaacsranc BGIN'00 BGIN'000
IMpaxoan
Herun apuxoan o aposdson 211, 2 302 7102
Ipoaywinin 300 330
Yeayra 1 949 2126
Apyru 53 4 646
Praascosr CPAXCAH 21.2 88 49
Qb npaxoan - 2390 )
Pasxoan
Fazxoan oo aKOHEOMIERCCKE CACMCHTR (1314) {3 08D)
HanoAspasm cypoBMEm, MATEDPHAAM 11 KOHCYMATHBR 221 (150} (2194)
Paszxoar 3a SERIOEN yeAyIH 222 (291) 306)
Pasxoas ad apopyiimanmm 223 32 {138)
Pairoas 33 3aaaTy n OCUIYPORKY 1A ITEPCORAAL 224, {779 (118
APy pasxoan 225 (62) (24
_Cymz ¢ ROpEXTHBER XAPARTCY 226. (1129 {208)
Daranconss CTOAROCT Ha UPOARACHN AKTHBY (6(:3 SIPOAYKIIMA) (1075) (72}
[ IpoMern B HAAMMHOCTHIE H2 1UTORATA OPOAYIIGE &
HEAMFBPIICHO IPOH3BOACTHO (54} (136)
DAHAHCOBH DHIKOAT 227 (236) (439)
06w pasxoau 3 PaskoAn 34 AAdhOM o (2 679) (3727)
Peaparar or 0cpeBoxaapase T HETCKYOIR ACTHHIT 228 24
[Tewaaba/3ary6a npean pasxoan 3a AQirsnuy 289 s
Pasxoa 3a Aameou 229 - 1zy
Texyrm AAHDK (121)
fleaa 6a /3Aryia T MPOA B ANKABIIH ACHHOCTH o (289) 3327
euaaGa/zaryBa o (289 3327

Hpaaosenmrm or cipasuna 7 40 crpasmua 40 ca Repazacana 43CT OT PUBAHCORUA OTICT.

IipeacTansnpam:

FIOPAAH KOCTAAMHOR BLUER !
T

Crcranurea:

MAPTAPUTA ATOBEHOBA BAAXOBA

Jancpra;
COIT ,Liiu Ea Bu Boarapus™ OOA

Cothrn, 1 mapr 2010 1.



3ET @EIUTBH EOQOA,

OTYET 3A BCEOBXBATHWA AOXOA 3a 2009 roamna

2009 r, 2008 r.

ﬂpu.m‘x:une BGN'“OO BGN'OOU
HHeaaafa/zaryba (289) 337
Q6 seeoGXnaTeH ADXOA (28%) 3327

ITpmaomennara or Cxpaunna 7 Ac crpannna 4 ca aepasseana 48CT oF hHaHCOBIY OTIET,

Ipescrasaapam:
HOPAAH KOCTAAMHOB BLUEB

CrcTapuTes;
MAPFAPTA AFOBEHOBA BAAXOBA

Janepua:

COM1 ,Eiiu Ea Bu bearapua” QOA

Codban, 1 mapt 2010 r.
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3ET ®EIIbH EOOA

OTYET 3A MAPUYHWTE TTOTOLIH aa 2009 FOAMHA

2009 r. 2008 .
BGN'¢g0 BGIN'000
[apusuu norons or nuepatupra seitnoct
Hoctbiacuns ot kowrrparesm 1724 1 849
[Taztauns ya korrrparcara (555) {719
Horomm aa uepeosas % cormaano OUUTYPHBAHE, 14CTO {576) (344)
Hraremn aawbua (Ges zopooparmnmy aarnm ) (21) (21)
Haatenn xoproparseun sz (117
ApyTit napirakn nototm o olEpaTHBAE AeitmoCT (20)
Hetun HapasHy NOTONA OT ONCPATHBUA AciinocT 435 J@m
Hapu«mu ooronn ot (pumancora aciinocy
Hoernnaenun o noaymenw saenmu 917 111z
laanaerug mo noayaenn saeanm {1359 (1733)
[aarenn anxsn g maxcn oo IIOAYICHH 3A€MH (126) {105)
Hero napaume cpeacing ¥3nosinans vunn humancorra AcinoCcT (568) (727)
"HeTo wsmetenme ma UAPHYHITE CPEACTBE N DAPAYHUTE CKREBAACHTA {133) 38
Haprianu cpeacrea w napuany cxnrpasenn ma 1 AHyapu 290 252
I]apn'mnpe;\ma M HapudMig cxeupascoTa na 31 ackenrpu 157 290

cxmrre .,

e T AT N
Hpnaosennara o1 crpamua 7 a0 cTparmina 40 ca Aepazicana dacT o i L

-

INpeacranamaany;
VNOPAAH KOCTAAMHOB BBUER

e .
T — K S

Cuerasmrea: - . ?‘;, Ly
MAPTAPITIA AIOBEHOBA BAAXOBA B

Jaseppa:

COIl ,,Eiru Ea Ba Brarapun™ QOA,

Codwn, 1 mapr 2010 r,
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3ET OENI'bEH ECOA
OTYET 3A [IPOMEHHWTE B COGCTBEHMA KATIMTAA xuy 31.12.2009 rosmma

Huorpyaasn Ofmo
Omca:;s aevaabu/ cofcrees
e aarvoe EADHETAL

BGN'000 BGN'00D BGIN'60)

Ipenaancaca ocvareic Kns 31122007 ¢, 5 (2 235) (2 230)
TIpomenn B cobernerns xanwras 3a 20608 r, - 3327 3327 |
Ilcuaiba /auryta sa wcpaoas - 3327 3327
O6m aceobxnaTeH Aox0a 32 2008 r. - 3327 3327 :
Ocrarnx knv 31.12.2008 r. 5 1092 1097 |
IIpomenn » coberaenma kamrraa 3a 2009 r, - (288) (288)
Heaaafia frarytia aa nepaoaa (289} (259)
O Becofixparen Aoxoa 3a 2009 r. - (289) (289)
ApyIn qameNeHnn i co0cTReRng Kanavid T 1 i
Ocravee kenm 31.12.2009 v, 5 804 309

flpasoxcnnsta or crpanmma 7 Ao c1pagrma #) ca Bepa’icand 9acr or q'maaﬂcomm or

Ilpeacranasmant:
MOPAAH KOCTAAMHOB hULB

P

Crerasurea:
MAPUAPHUTA AIOBEEHOBA BAAXOBA

3ascpua:

COIl ,Eiiu Ea ba Bearapas” OOA

Codhun, 1 mapr 2010 r.



“JET OEHNTBH”EOQOA
MHAVBUAYAAEH @HUHAHCOB OTUET
3ATOAMHATA 3ABBPILIBAILIA HA 31.12.2009
OBIIA MHAOPMAILTMA

HammeRopanue na npeanpasriero
»IET PEHEH”EOOA

Yuapanurean
Teopru Huxeaon Brakanos
Hopaas Koucraanrop Boyes
Crcrasurea
Maprapirra Aroberona Bauxopa
Ousrrop

COIT EHY EA BH FBArAPHSA O0A

ABprcana ua perucrpanin na HIPDEAOPHATHETO
PBrvarapua

Ceaannme 11 agpec Ha peracTparim
1 p.Coghas, Gya. Aoxanaxapaaa Hepy 30

Mucro va ogbuc Han HIDTPITBARE HA CTONANCKA ACHHOCT
1 p.Cugfen, oy {pazar | lanxos 172

Ofeayarpany Barru
MEKFE FOrmonbanx AA- 1 p.Codhrs,
LKD AA-rp.Cocpra-xa. Cogprra

(Dnuanconmrr OTYET € CAMOCTOATCACH OTYET HA IlpCNlpH)l'l'HCTO.

Bpoii cayxcurean
123 vaemee auna a KPulA a cODuFwmL

ITpeamer Ba acimoct 1 ocHORAA AciTHOCT 1A IPEeATPRATHCTO
{ Ipausandomen PROPIOAIA b HYAOREDY
Aara wa (punaacosna oTuer
31.12.200Mr,

Ilepuoa na maancosan oruer ~ TeKyOl HEHHOA
T'oaanara sanoasama na 01.01.2009%c. @ sasbpiimaina wa 31.12.2009¢,

Ileproa na cpapunteanara vagopManmn — npeAXoAcH BepuoA
Foagnara sanoasama na 01.01,.2008r. u 3apnpuBama na 31.12,.20081r

Aara a3 0aobpenue 3a uyGankysane
30.03.2010

Opran 0A06pua orucra 3a nydan JTIHE
HPEd PCLLICHIC MITHCAHO B UPOTORAA loT Aara3003.2010

Yupasireante,




“3ET ®ENIBH”EOOA
MHAVBUAYAAEH ®VHAHCOB OTYET
3A FOAMHATA 3ABLPINIBATIA HA 31.12.2009

HN3ABAEHLE 3A CbOTBETCTBUE

[NpeATPUATHETO BOAH CBOETO TEKFIIO CHETOBOACTBO 1 V3IOTBA PMHAHCOBMTE CH OTHETH B CHOTBETCTBHE
¢ MexAYHAPOAHHTE CTAHAAPTH 33 duaaHCORA OGTHETHOCT (MCDO.

BA3A 3A U3TOTBIHE HA ®MHAHCOBUTE OTUETHU W [TPUAATAHUA
CHIINECTBEHU CUETOBOAHHM ITOAHUKH

HPOMCIKH B CUCTOROANATA NOANTHKA
B'b:supm.'ram CYETOBOAHZ MOAVTIKA € NMOCACAOBATEANA C npnAara.ua'm mpes HPCAXOAHaT‘a roAHHA4.

b
Texymm 1 HETCKYIIH AKTHBY
AKTHE € KAZCH(IMLHPA KATO YeKY I, KOFATO OTTORAPH HA HAKOH OT CACAINNTE KPUTEpitu:
o ¢ 0UAKBA A DBAC PEAAMIMPAH MAK ABPIKAN C 1eA TPOADKDA AN ynorpeba b cBOS HOpMAaAeH
OLICPZTHBEH 1IMKDA,;
* ¢ ADPHAH NPCAMMHO C HEA THRPTYRIHG
& ce OMAKBA AR YBAC PEAAMIMPAN B PAMKHTE (2 ABAHAALCCT MECETIA CACA KA HA OTHE THRY
ITEPHOA;
HAM
* e APH HAH 1TADIYHY EKBHBRACHTH (crhrazcHo AerHIIMNTA 113 MCOO 7), osel ako 33 aKTHBA
1AM OTPAHMMCHHE A2 DBAC PAIMEHHI HAK H3IIOAIBAH 32 YPEHAAHE HA ITACHR B ITPOABANCHNE
Haf-MAAKO H3 ABAHAAECCCT MECCIIA CACA KPaA Ha OTUETILHMA [IEPHOA
Axrms ce kA2cnPHUMPA KaTO HETEKYLL AKO HE OTTUBAPH Ha KPUTEPHUTE 34 KAACHDHIIMPAHE KATA TEKyIIL.
Hmotn, MAaImmay B CLOPRIKCHUA
AKTHBH ce OTIHTAT KATO VIMOTH, MALUKHN ¥ CHOPYBIKCHMA KOVATO OTFOBAPHT HA KPUTCPUUTE Ha MCC 16
32 PU3HADAME M UMAT UCHA HA MPHAODHBAIIE PABHA HAM IO-BACOKA OT 700 An. AwTHBATE KOHMTO WMAT
fena Ba MPUAODUBALIE HO HUCKA OT ITOCOYEHaTA €& OTUMIAT KATO TCKYIM P23NOAM 32 NEPHOAA 1A
IIPHAODHUBAHC B CBOTBECTCTBHE € oacbpenara cyeroBoaHa noauTWEA. Beek wWMOT, MamwHa M
CLOPEKEHME  c¢ OUCHERa MpYU  NPHACOMBAHETO My 1O Nerma ma nprnachuBane OMPEASACHZ B
CBOTBCTCTBHE C wamcKsarmsra a MCC 16.
| [peAnTpHSTHETO € NPHEAD A3 OTYNTZ BOAKA HO3MIMA 2 Mayomrre, MamMumre M ChOPBKEHMATA B
coorsercrmme ¢ MCC 16 no nena Ha uppaolupase HAMAAEHA © FATPYIIANATA AMOPTHSAILE 1
HaTpymaia 3aryba or obesnerka.
[MocAeABAIIM PA3TOAM CEBLPIAHM C OTAGACH HMOT, MAIMHA H CBOPbKEHHE Ce OTHMTAT B YBEAHUEHHE HA
HaAAHCOBATA CTORHOCT HA AKTUBA , AKO € CITATEH IIPUHIMIE HA [TPH3HARAHEC OIPCACACH B MCCI6.
PaxoauTe 32 TEKJOIOTO ODCAYMBAME HA HUMOTH , MAUMHN ¥ CHODBKCHMA Ce OTYHTAT B neuanba uAn
321962 B MOMEHT2 HA HAWBPLIBAHETO HM.
\ [3AARIICOBATA CTOMHOCT HA ARACH MMOT, MANIMHA H CHOPBXCHUE CC OTTTHCEA :
- I!I)H le()Aa}Koa Ha aKTM1Ba,
HAH
KOFATO HC CC OUAKBAT HMKAKBY APYTM AKOHOMIMECKH MITOAH OT MNIGAIBAHETO IA AKTHAA MAH IDH
OCBODOIKAABAHE OT AKTHBA;
I lewasbaTa Man 3aryHaTa, FLIHUKBAINA OT OTIIMCRAHETO HA MMOT ,MAIIMHA ¥ CHOPhMCHIE CE BKAIOHBAT B
» newaabata HAM saryBara, koraTo axvweT ce orinaue, ocser ako MCC 17 we msmcksa APyro mpu
npoarkda u obparer ananny. Teqaabrre nan 3arybyre, WhIHNKBALUW HPH OTHHACKAHE H2 HMOT, MAINMHA
HAH ChOPBKCHUE CC OIHPEACATTT KETO PABAMKA OF MEHAY HETHHTE NTOCTLIACHIMA OT npnazxbara, K0 1va
1AKHBa 11 HAAAIICOBATA CTOAHOCT Ha axrmna Te ne ce kaacadumpaT KaTO IPHEOA/ Pa3zoA.
Koraro v xoaa Ha obuuafinara o ASAHOCT UPCAIPHATHETO PYTMHHO 1INOAARA AKTHRM HA HMMOTH,
MAUTMHA M ChOPBKCHMN, KOMTO € ABPHAAG 33 OTAABAHE [OA HACM, NPEIFbPAA TE3M AKIMBA B

Mﬂ']’ﬁ})l/l’dnllm‘ﬁ FAITACKH IO TAXHATA GRAAHCORA (".I'()T:ﬂ!()(‘fl‘, KOrato HPCCI‘RH?I’T Al &-Aa'l' OTAABAHH [TOA HACM
H CTataT A'bp}lfﬂ]lﬂ 3a TTPOM}KF):L IocTonaennaTe o1 ﬂpOAﬂ)I(Gﬂm KHBRa aAK1THBH Ce ]TI)HBH:IBRT RATO




“3ET QEIITHBH"EOQOA
WHAMBUAYAAEH O®VHAIICOB OTYET
3A FTOAMHATA 3ABBPIIBAIIA HA 31.12.2009

OPUXOAE B CHOTBCTCTBHE C MCC 18 Tlpuxoan. MCOO 5 He ce npuaara, KOTaTo akTHBiM, ABpPH@HHK 32
npoAkba B oDl XOA 112 AEHIIOCTTZ, fLAAT NPEXFLPAEHH KLM MATEPHAAHH 3aNZCH.

MMOTHTE, MALLIMHIWTE ¢ ChOFKEHUSATA Ce AMODTUIKMPAT 10 AMHERHIA METOA 32 IEPHOAZ Ha OYAKBaHNA
I1OACICH WMBOT.

OCMTbUHAT CTORHOCT K OAEHINT AKHBOT 112 AKTVB CE MPEPA3rAEKAAT [TPH MPHKAIOUBAHETO HA BCHRA
(PHAAICOBA TOAMHA 1 AKO OUAKBAHWNIA €€ PAIAIMABAT OV fpeAninHNTe IPUOAMBHTEAHH OLEHKH,
OPOMEHHTE €€ OTUHTAT KATO NPOMAHA B CUCTOBOAHMTE NpHOAMIMTEAHH OLCHKH B CLOTBETCTBHE £ MCC
8 CueTOBOAHH MOAMTHKA, TPOMEHH B CHCTOROAHIMTE PHBAUIKMTEAHN OUEHKH W [PELITKE.

AMOPTH3aUMATA 32I104BA OT MOMEHTA B KOIFTO MMOTHTE, MAIIMUHTE M ChOPLIKCHMATA €A HAAMDII B
MPEANTPIIIAETO, HA MACTOTO M B ChCIOAHMCIO, HEODXOAMMK 32 CKCITAQATAIIMATA MM [0 HAYHNA
[PCABHACH OT PLKOBOACTBOTO. AMOPTH3IAIUIATA 112 AKTHBUTE CC IIPCYCTAHOBABABA HA TIC PAHIATZ OT ABETC
AATH

SAATATA HA KOKTO €A KAACH(UITPAny KATO Ah|PKaHy 3a rrpn,aamﬁa chraacHo MC®O 5.

CAATATA HA OTTINCBATIE HA AKTHBUTE.

AMOPTHIALIAATA HE CE IPEYCTAHOBABA B HEPUOAM HA IPECTOU HAH USBAKAAHE O AKTHBHZ YIOTpeDa.

CPCAHHHT NMOAE3CH JKHUBOT B I'OAMHHM 34 OCHOBHHUTE IDYIIM .n‘\'bAI‘()TPa.ﬁ'HH MATEPHMAAHM AKTHBH, ¢ KAKITO
CACABAL

I'pyua L o ~ TFoawsn
(‘,_Ipamjl______rrﬁ_____ L 25
Matimne 1 ChOPDBMEHHMA 34
I palicrIOpTHH CPEACTBA 4 i
CTonaHckH HHBEHTAp ) o o 6.8

Ob6esnenxa na FimoTn, MaIIRAY M CHOPLAKCHANA
Coraacuo wamcikmsarnorra 1a MCC306 xLm Kpan Ha OTYETHWR TNEPHOA CE TIPABM  (PELICHKA AAAH
CHINECTBYRAT KHAMKALUHH, MC CTORHOCTTA Ha AJACH AKTHA OT MMoTHTe, MAILMIIATE ¥ ChOPBXCHMSTA €
oBearienena. B cAy4ait Ba TAKMBA MHANKAIMH €8 M3YNCARBA BhICTAHUBAMATI CTOHNDCT HA AKTHRA WU €
ONIPEAEAS 2ATYDATA OT ODEINEHKA.

HemaTepaaann akTaABH

[lpeAtprsTieTo  OTIMTa  PasTPALMLIMITE TICHAPINM  AKTHBH Bea pusnuecka cyOCTAHLWMA K2TO
HEY\.IHTCPHZU\HH AKTHRM, KOIATO OTI"OB?lpHT OITPt‘ACAL'HI{(.'['O H4 lIC"\Ia'l‘CPHHAeU AKTHIR M l-cpn'r(:prm'rc 34
ipu3HaBaHe QOPMYANPARA B MCC 38,

I'ICMR'I'(."P!/IBJ\CH AKTHDB ce uprt:maﬂa, aAKO e Bf:po:rn—!(), ye HPCAHPHH'FHC’[‘O e l"]Uj\y“IH OYAKBAHWTE
BrhACI AKOHOMIMECKH LIOASH, KOWTO €A CHLP3AHM € AKTMR ¥ CTOHHOCTTZ Ha aKTHBA MOXCE Al Obae
DIPEACAEHA [TAACKAHO,
1 1HpBoNa4asHO HEMATEPHAAHMTE AKYHBH C¢ OTAMTIT 110 LICHA Ha 1pPHRACDHBAHE.

Llenata ta npuaobupate Ha OTAGABO NPHAODHAT HEMATEPHAACH AKTUB CC OMPCACAA CHIAACHO MCC38 u
BKAROYBAL

LIOKY1111272 1(CHA, BROCHHTC MITA 1 HEBBICTAHOBHMUTL AR LI $hPXY MOKYTIKATA, TPTOBCKITE OTCTLIKH
 pallarn ce ITpHCIasaT,
H
-NCAKAKIF CB'hpﬂﬁjiH PﬂxOAH 34 [TOATOTOBRKATA 112 AKTMBA 34 HEergoTe GYaxBaAHO U3N0AIDANRE,;
[lenaTa Ha mpraoBubaie 1A HEMATEPUIAACH AKTHB NPHACBHT B 3aMANA C HEMAPHYCH AKTHRB CE N3MCPRA
11O CHPABEAAHBA CTOMHOCT, OCHEH AKO :
*I.'IH.HM(.‘HHQT‘Q Af‘.ﬁHOCT HAMA 'errOﬁCKB CBLIJIHOCT,

HAW




“fipyré VEMATEDRINHA ALITCTPARHA BKTHEY

“3ET ®ELITBH”EOQOA,
NHAVBMAYAAEH O®HUHAINICOB OTUET
3A YOAVIHATA 3ABLIIIIBATIIA HA 31.12.2009

—CI]PHBCAAF[BHT& CTOI‘:IHOCT HATO HA HOAST‘{P,HIHI AKTHB, HHTTO HA AdACHUT AKTUR, MOWE A 6’\)Ae !'13MCPCHQ
HAALHAHO.

IpuACBHTHAT aKTHB Ce W3MepBa [0 TOM HAMMH, AUPH AKO NPEAITPHATHETO HC MOXE HeaabasHO A2
OTTIMIIC ABACHMA 2KTHE. AKO IPUACOHTUAT AXTHR HE € OIEHEH 110 CHPABEAAUBA CTOMHOCY, HETOBATA LIEeH?
Ha IpHAODEBaHe Ce u3MepBsa 1o DAAZHCOBATA CTOHHOCT 112 ARACIIRS AUCTAD.

Uenata na npracbusane 13 SHTPENIMOCH3ARACH HEMATEPHAACH ARTMB CBIAACHO MCC38 e ueroeata
ceDeCTORMOCT BRAIOVBALIA CYMATA Ha PAIXCANTC, HANPABEHK OT AZTATA, HA KOFTO HEMATEDUAAHMAT AKTVR
€ OTIOUOPHA 32 (ThPBY LT HA KPHTEPHITE 34 IPU3HABAHE.

[HemaTepiraaHuTe AKTHBY €€ OTHHTAT CABA HPHAODHBAHETD 10 [ICHA HA npaACOABAHE HAMAACHZ C
HATPYIIANATA AMOPTHIUMA H IATPYIAHN sarybu o1 obearicHka.

LIPEANPUATHETO OIIEHAKA A4AM  HOACIIUIAT WMBOT 114 HEMATCPHAACH AKTHB ¢ OIpaHiricH HAH
HEOTPAHKMMCH H AKO ¢ OTPAHHYCH, TPOABAMH TEAHOLTTA Ha, HAH Opo# Ha NPOHABOACTREHNTE HAH CROAHH
CAMHNUM, CHCTABAFBALILM TOBH [OACIEH KHBOT,

[HemaTepuasen akTHR ce PAITACKAZL, KATO MM@IU HEQIPAHUMEH [OALICH HUBAT KOFATO, HAa Da3aTa Ha
ANAAMI HA CHOTBETHHTE (DAKTOPH, HE CLICCTHYEA MPEABHANMO OFPAHHYCHHE 32 1IEPHOAR, [IPE3 KOHTO ce
(MAKBA AKTHEBT AR TCHEPUPA HETIIY N2PIYHM ITOTOLM 33 NPEAIIPHATHETO.

Hemarepuaansre akTHRA € OTPAMITIEH NOACICH KHBOT CE aMOPTHINPAT, 4 HEMATEPHAAHUTE AKTHBY C
HEOLPAHIYeH [TOAR3EH XMBOT HE C& AMODTHIHPAT.

E'lema'repmaf\ﬂm‘e AKTHBY KOMTO JITOAAEWAT ha 3..\1[)1)1'“3‘&],1}1}1 ce ﬂMUp’l'HBHpa‘l' 110> .-\HHBﬁHlIH METOA 33
CPOKA KA ONPEASACHUA TOASIEH HHBOT.

AMOPTH32UHATA 3AI104BA, KOMATO AKTHEDLT € Ha PA3NTOAOMEHHE 32 TOAIBIHE, T.C. KOTaTo TOR € Ha MACTOTO
¥ B CHCTOSHUETO, HeODXOARMO 33 CIIOCOBHOCTTA MY AR paboTh MO HAYHH, DYAKRAH OT [TBKOBOACTROTO.
AMOPTH3ALIMATA Ce NPEKPATABA N2 IT0-PAHHATA OT:

A4TETA, 1A KOATO aKTHWBT ¢ KAZCM(DMIMPAH KaTO ABDHAH 32 MpoAmkDa (MAM BRAIOYEH B IPynaT™ 32
OCBODOMAIBANE, KOATO € ABPKIHA 32 MTPOADKDI) B CHOTBETCTBHC C MCDOG 5

“

- AATATd, HZ KOQATO AKIHMB BT C OTITHCAH.

CPCAHMAT ITOA€3CH MMBOT B IOAMHM 33 OCHOBHMTC IPYNH  AMOPTHIMPYCMH HCMATCPUAAHH 3KTHBH, €
KAKYO CACABA:

T l'n,-m au
6.80

Nporpamry npoaYKTIA

OfcancnKa Ha FCMATCPAAAHENA ABATOTPANBYH AKTHRH
Coraacko mauoxsaurota na MCC36 wbM Kpaf Ha OTYETHHA [EDHOA C€ Ipasy MNpELEeHKa  AdAd
CHIECTRYBAT WHAMKAIUY, M€ CTOHOCTIA HA  HEMATEPHAAHMTE ABATGTPAHHU AKTHRA C ofesienena. B
CAy42i HAa TAKMBZ HHAHKALMM CC HMIMHCARBA WLICTAITODMMATA CTOFIIOCT [ AKTHBHTE M CE ONPEACAN
Jaryoats o7 0DE3UEHHA.

Dunancopn IKTABR
| lpeaupwiruero mpuaara MCC32 i MCC39 npy orupraie va HHHAHCOBN 2K TUBH.
(DHanCcop akTHB € BCCKH 2KTHB KOHATO C:
-OAPHMHHH CPEACTRE;
- HHm‘lJyMCH'I' Ha COGC'I'HCHI/!}{ KAIMWiaa Ha Apyl'() HIJEAH]_)H}TI'HC;
'AOTOB()pHO ”paBO:
- Ad CC rroay4ar IIB.I')W‘IHM CPCACI'PIZ HARM AP}'T q)MHﬂHCOB AKTHB OT Apyro npcm‘:pnﬁmc 3
A
b4 A C& pa,.'ihi(‘,HFlT cpm-tauconu AKTNRM VA (i)ﬂHaHCOBH nacen < Apj,'m “PCA,\TPWC npn
YCAOBIA, KONTO €4 IOTENIHAANO DAArOIPHATHM 33 PEAIPUATHETO;
_AOTOBOD KOHTO (e OLAC HAM MOKE A3 GLAC FPeAcH B cOOCIBEHE HHCIPYMCHTH Ha cODCTBCHM KAIMITaA
EMIHTEHTA K €

®  HEACPHBATHE, 34 KOMTO NPEANPHATHETO € HAM MOME A3 EhAC JAABAKEHO AL TOAYHE POMEHAKD
Bpoit 0T MHCTPYMEHTH CODCTRENWA KANNTAA HY LPEANPUR THe ;Y




“3ET ®EITBH"EOOA
NHAVBUAYAAEH O@MHAHCOB OTUET
3A TOAVHATA 3ABBPIIBAIIIA HA 31.12.2009

HAM

»  acpupatuB, Koifro e Obae MAM MOWe aa Obae yPEACH HpC3 PaMAHA HA thuncupana cyma
HAPHMUH CPEACTBA MAM APYT (prHancon akup 32 uxcupan Spofi 0T cOBCTBEIMTE KATIMTIAORH
MHCIPYMENTH Ha TIPEANPIUTHETO. Ja Tasy LEeA HMHCTPYMEHTHTE Ha COBCTREHMA KAIBTIaA Ha
APEANPHATHETO HC BKAIOWRAT yrrpmxiiaeny  (DHHANCOBY WHCTPYMENTH, KAACHDHIUIPAHH KaTO
MHCTPYMEHTH Ha COGCTBENMA KAUMTAA , KOMTO HAAATAT HA UPCAIPHIIUECTO JAABAKCHVCTG AR
NPEAOCTABH HA ADPYFd CIPanA LIPOTIOPUMOHAAEH ANA OT (IETHKTE 2KTHBY HA IPEATTPHATUETO CAMO
UPH  AMKBHAMIMAJMAK HIICTPYMCHTH, KOMTO Ca AOTOBOPH 32 DbAGINO  nOAy-asaHe wAM
HPEAOCIZBHME HA HHCIPYMEH T 1A CODCTOEHIA KRITHTAA HA IIPEANTPHATHCTO.

DUHARCAITE AHCTPYMEHTH-AKTHRY C¢ KAACHMUITHPAT B CACAHHTC KATCIOPMH CHTAACHO MAUCKRAHMNATA Ha
MCC 39:
¢  (iNIHCOBH AKTHBH, OIUWTAHK 110 CLPUABEAAKBA CTOHHOCT B nie4asata HAN sarybara
- AbPHKAH 33 THPIYBAHE (PUNIANCOB AKTHE
- OupeacAer LUp# THPBOHAYAAHOTO My OPHMIHaBare OT [PEAUPHHATHETO 32 OTYHTAHE AO
CITPABCAAMBA CTOHHOCT B Meuanbara Al aaryDara.

o lusectrimmy ABpHEAHET AQ TUACH
»  KpeanTs 1 naepmanis
»  DEHAHCOBH 2KTHRH 11 PAINOACKCHHC 33 HPOADKD,
Hpeanprsmue o ipuanasz  OHR2ICOR  2KTHB  HAN HunaHcod nacUp B oTYeTa 32 (DUHAHCOBOTO

ChCTOANME, KOPATO M CAMO  KOTATO NPEATIPDHUATHETO Craba CcipaHa 1o AOIOBOPDHHTE YCAOBHA H2
HHCTRYMCHTA.

[Ipx UBPPONAYAANOCTO CHM  IIPH3HABAHC dimHAHCOBMTE AKTMRM Ce OTIMIAT 110 ClPABCAAMBATA UM
CTORHOCY, LIAKIC B CAYYAM Ha t[)miaucoan AKTHBH, KOHTO 11e CE& OTYHTAT MO CIPaBCAAVBA CTOHHOCT B

!]C‘Ja.\BRT‘a AN :iaryﬁa‘ra, p.’lBX()AW[’C IO CACAKATA, KOWTL CC OTHRCEL HPPHKG KbM HPMAOGHBHH(_'TO Hau
M3AABAHETO HA (pHEIMIC()BHH AKTHB.

CAeA IILPBOHAMAAHOTO NPHIHABAHC IPCAIIPUATHEIO OLCHAPA (DMHAHCOBHTE AKTHRN KAKTO CAGABA:

s [lo crirpaseaarpa CTOHHOCT
~(PHHAMCOBY AKTHBH, OTIMTAHH 110 CIIPABEAANDE CTOMHOCT & Neuarbara A saryGaty;
- (PHIBAHCORY AKTHURK HA PANTOAOMCHHE 33 IPOAAWOY,
C paxArodenne 13 HHBECTHULHH B MHCIPYMEITH Ha CODCTBEHHA KArminTas, KOMTO HAMAT  KOTUPAHZ
A3APHA HEHA HA AKTHRCH 112330 M MYMATO CIPABEAANBA CTORIIOCT 116 MOME A2 C€ OLICHH HAAGKAHO, KAKTO
N ACPHBATHBH, KOHTO €a GDBLPAANN € HEKOTHPAHY MHCTPYMEHTH Ha cobrrserus kanmraa nay 1pabsa Az

CC YPCAST "pes OPEXBHPAMAIICTO [12 TAHBA H(‘.KO’I'HPHHH HHC‘[‘E)}'MCH’I‘H 1A CODCTBCHHA KAITHTAA, KONTO CE
ONENHRAT 11O [(€HA HA l]pﬂAUGHBﬂHC

L4 [lo nmopmanpana CrOfHOCT ¢ M3NOAIBAHETO HA METOAR HA {f(l)EK'I'HBH}'IH AMXBEH ITPOUCHT

-KPCAMTHM 1 BICMAHIUA,

-HABCCTHILNM, A’b[)}K}lHH A LIAACHC

Iewaabe v sarybm or durnaacosn axTupn

. Tlewaabn » 3ary6n KOMHTO BL3IUMKBAT OT IIPOMIIATA 11a CITPaBCAAMBATA CTOHHOCT HA CbHHaHCOBH

AKTURM CE UPHIHARAT KAKTO CAEABA:

-Tlewanba man sarya o7 unancod aKrme MAn PUHARCOB [1ACHE, KAACHMUIHPAN KaTe OTYITaH 10
CHPABEAAMBA CTOAHOCT B neuaadarTa Mas 3ary0aTa, ce MPHIHABA B OTHETa 32 AOXOANTE.

-Ilesanbara wan sarybaTa o1 wasken 3a mpoamkba (PUHAHCOB AXTHB CE UPMU3HARA R APYT BCEODXBATCH
AOROA, C HIKAKQUEHHE Ha 3aryDuTe o1 obeauenka u newaabime n sarybure orT obMenuTe Kypoove A0
MOMCHTA HA OTIMCBAIIe Ha (PUAAHCOBHA akThB. B 1031 momenr aztpynadama ieuwaalara mam aaryddra,

MPU3HATA TPEAFL B ADYT BCEODXBATEN AOXON, L€ TPCRAACH(DHIIAPA 0T COBCTBCH KATHTAA B [1€93ADaT2 HAK
331-}"63113 KATOy KOI)(‘:HIU’!H or l’[I](‘.KI\H('.W(bPIKZ]!,VlH.




“3ET CENTIBDH"EDOA
NHAVIBUAYAAEH $SMTHAHCOB OTYET
3ATOAMHATA 3ABBPITIBAIIIA HA 31.12.2009

- Axmam KOATO C& H3IUHCAADBA C H3MTOAIBAHE HZ MCTOAA Ha Eq)CK]'E{BHHH AMXpeH [IDOLEAT, Ce
TTPpHA3HABA B O19€14 33 AOXOAMTE.

*  AupaacliTMIE OV MHCIPYMENTU $a CODCIBEHMA KAMTAA 12 PA3InOACHKCHME 33 OpoAawda ce
UPH3HAB2T B OTHETA 31 AOXOAWTE, KOIATO C€ JCTAHORM MPABOTO Ha NMPEANDHATHETO A2 HOAYIH
YIAAIAHE.

* 32 duHAHCOBHTE AKIHBH, KOMTO CC OTMHTAT 1O AMODTUIMDAHA CTOAHOCT, nedaadara HAn
33]'}'"63.']“3 OT d4Kripa C€ HpH3RaBa B OTHMETA 33 AOXOAHTE, KOraTo (pH[lilllCOBHHT aKTHR HAM
{bHIIaJlCOBFUI'I' MACHB CC OTIMCRA vau aheavenssa u SPC3 HPOIECA M2 AMOPTH3VPaNE.

[Npesnpumnero oTncna hrHAHCOB aKTHE, KOMATO :

&  AOTOBODHHTE OPABa RRPXY HADHHHIIEC LITOUHM OT (DHHANCORMA 2KTHB €A

HMITEKAM; HAN

*  pexEhpAl PUHAKCOBIA AKTHE, KOTATO Ca MPEXFHRACHE AOTOROPIMYE L(PARA 32 HOAYMARAHE 1A
IAPUYHE HOTOUM OT (PHMHAHCOBMH AKTHB HAM €4 3aNAleHu AOYOROPHHMTC ITPABA 34 TOAYYABAHE
Ha MAPHUHKTC NOTOUM OT (PUHAHCOBAH AK(UB, HO € MTOETV AOTOBOPHO 3AABAKEHHE 33 IIAALIANE
Ha aPWHM [TOTOLM HA EAMII MAH HIOBEYE [IOAYIATEAM B CIIOpasyMeHue B TpancepbT oTrosaps
HA YCAOBMATA 34 OTnmcBaHe chraacio MCC 39,

Ycaonus sa ormncBaHe:
Kotaro upeanpuastuero npexpepau (pUHAHCOR aKTHB TO OLEHABA CrelleHTa, AOQ KOFFO IIC 3aMnaau
PHCKOBETE W [OAZMTE OT coBCIBENOCTT  BbpRY (hHHAHCOBMA AKTHE:

® AKO NPeANPHATHETO NPCEBFLPAK B IHAYHMTCAHA CTEEH BCMMKY PUCKOBE ¥ FIOA3M  OT
cODCTREHOCTTA BBPXY (DHHAHCOBMS AKTHMB, IIPEANPHUATHETO OTIACHA (OHIANCOBHA AKTAD 1
IIPH3HABA OTACAIIO KATO AKTHRM HAK ITACHAM BCHYEM ([PABA U IANBAMEHME, CbIAZACHI HAM
sanaseH i npu pancdeps;

* KO NPEANPHATHMETD 3aM1A3M B 3HAYWIEAL CTCIIEN BCHYRIE PHCKORE M 1I0A3M OT coDCTheHocT2
FHPKY (DHHAACOMMH AK 1B, IPEANPUNTHUTO NPOABARABL A3 HPU3H2RA (DHHAHCOBMS AKTHB;

*  AKO NPEAlPUATHEIG HMTO ITPEXHLDAN, HHTO 3212362 B 3HAYHTEAHA CTelleH BCHYKM PHCKOBE M
1OA3A OT coBCTBEITOCTTA BBPXY (PHHAHCOBHA AKTUB, IPEATPHATHETO OIPEAEAR AAAH € 3ATAUAQ
KOHTPOA BBPXY uHaHCORMA axTiB. B Toau cayvai:

-AKO IPCANPHATHETD HE € 3dMa3MAO KOHIPOA, TO OTUHBA (DMHAHCOBHA AKTHB W
DPHIIABA OTAEAHO KATO AKTHBH HAH ITACHBY BCITIKN MPABA # IAABAKENNA, ChIAAACHY NPy Tpancgepa.

-2KO HPCANPHATHETO € 3a1123MA0 KOITPOA, TO IPOALAKABA AA IIPHM3HABY  (PUHAHCOBMA
AKTHMB AQ CTEIEHT2 HA TPOALANKABANOTO My FIACTUEC BFLB (DUIIAIICORMA  AKTMA.

Hpu onmucsanero #a dunancosus axrus PAIAMKATA MEKAY:

a) HerosaTa DaAaHCOBRa CTORHOCT; 1

0) CyMaTa HA MOAVYEHOTO BLIHATPIMACIHC (BRAIOUBALIO BCHYKH MIOAYHEHH HOBH aKTHBU, MUITFC
RCIMKY TOCTH HORM MACHBNY), M BCHYKN HATPYNaHM evasby uan saybu, kouwra ca Guav opwswam
AMPEKITIC B COBCTRCHHA KANMTAA CC ITPHIHARA B OTYETA 33 AOXOALTE,

Obeauenra v HecrbHpaeMocT Ha HHHAHCOBN aKTUBN

Ulpeanpusraero  mperensra xnM Kpas 11a BCEKH OTHeTell MEPHOA A2AM €3 HAAMIe OBCKTHBHM
ADKARATEACTBE 34 obex ICHKATA HA fijﬁ}iHHC(')H AKTHB MAKM HA 1‘pyua or (bH‘HHHCUBH AKTHBN,

©uiaIcos akruB KAR TPYNA OT (PHIIAHCOBH AKTHBH Ce CHIrTaT 32 ODC3LECHN M £2 Wb3HMKHAAM 3aryhu oT
0besnenKa, KOraTO €2 HaAUUe ODEKTMBIN AOKAJATEACTBA 32 ODE3SICHKA, MPOMIXOMAALLA OT CAHO HAM
TIOREYE CHOUTHE, KOMTO €2 HACTHITUAY CACA IThPROHAYAAKOTO MPUIHARAHE HA AKTHBA {cpBurve "3aryha™)
¥ xoraTo ToBa cubumie 3aryBa (nan cubumis) iMa edext BpPXY oUaKBARNTE GBACHUL HAPMHN TOTOLM
OT (PHHAICOBHA AKTUB MAM OT IPYHATA (PUAAHCOBY AKIMBY, KONTO MOIAT A2 CE OICHAT HAAGKAHO. Moxe
AL HE € FLIMOKHO A3 CC MACHTHOMIMPAa CAMHUMMHO, caMOCTOMTeAHD cnburHe, Koero ¢ mpuamnmaoc

obeantenkara. [ lo-ckopo ofiesuenkata mowme Aa e OPKHHMIEN2 OT KOMOWHMPAHUHA eEKT HA HAKOAKO
chouTHA,

Jarybure, KOMTO CE OUAKBAT B PEIYATAT 11d GBACIIMTE CLOHTHA, HC3ABHCUMO OT THXHATA BEPOSATHOCT, e
Ce MPH3HARAT. ’ '




“JET @EITBH"EOOA
MHAMBHAYAAEH OITHAHCOB OTUET
3ATOAVIHATA 3ABBPIITBAILA HA 31.12.2009

» Obesuenxa pa QUHANCOBK AKTHDBY, OTUHTANE 110 AMODTH3IMPAHA CTOMHOCT

Ako MMa ODEKTHBHM AUKAIATEACTEE, Y€ € BE3HHKHAAAL 3aTYDa OT ODEe3IIEHKA OT KPECAHTH M R3EMaHUY HAN
oT HHHCCTHUHH, A'bp)KaHM AOQ ITAACK, OTYHUTAHHY 1O HMOP'I’HHHPHHE Cl‘OI‘:‘IHUC'I', Cyl\‘ta'l'a Ha 331}'63']‘3 cc
OUEHEAL KATO PASAMKA MCKAY DAAZHCOBATA CTOMNOCT HA AKTUDRA b HACTOANIATA CTORHOCT HA OYaKBAHITE
OBACLIM [APHYHK HOTOIWM (C M3KAKHEHNE 33 IbACIUITC KPEAN TR 3arybK, KOHMTO He ca BLIHMKHAAI),
AUCKOHTHPAHM € ITLPBONAYAAUNH eDCKTHBCH AMXBCH  UPOLCHT 32 (DAUARHCOBHA aKkTHp (T €
e(DEXTHBHHAT AMXBEH LIPOLIEHT, MIMMCACH APH TLPBOHAYAAHOTO npusHasane). Dasaucopata crooct
HA AKTHEA CC HAMAAABA M CYMATA Ha 3aryDaTa ce [pU3HaBa i redaafiara man aarybara.

# ObestleHxa Ha (hHMHAHCORI AKTHBH, OTUMTAINT 110 UEHA Ha IPHAODIDane
AKO MMA ODEKTHBHY AOKAIATEACTHY, YC ¢ WhaHUKHAAZ 31YD2 o1 obesneHka Ha (OMHANCOB AKTHE OTYHTAN
1o neHa wa npuaoGmpaie, cymata Ha saryData or 0DEICHKA €C ONICHARA KATO PABAVKA MEKAY
BaaancoBata CTOAHOCT Ha cpm:.fuiconuﬂ AKTUB M HACTOALNATA CTOMHOCT Ha O9AKDBAHHTC OpaAemty
UAPHYHA T1OTOMM, AMCKOHTMPAWW ¢ TEKYIUD Ha3aped IPOLEHT Ha Bh3BphmaeMoct 3a noaoben
hunancos  arrun, Jaryonre ce npusfmanar 8 negyasbara man saryoata Takupa saryom or obeaueHka He
HHOAAEKAT HA Bbh3CTAHOBABAIE.

¢ (ODesneHka Ha drunanCcoBH AKTHBHM Ha PAMIOAGKEHME 32 OPOADKDA
Korato criaa B copabpcasmsaTa CTORLOCT Ha (DHHAMCOR AKTHR Ha DAMTOADKEHHE 34 IIPOADKDA € npusHar
AMPEKTHO B CODCTBOHMH xaAomTas o MMa  ODEKTMDHM AOKAIATEACTBR, Ue aKTHBBT e obesuenen,
HATPYIAHATA 3yDa, KOATO € IpUaHATa B APYT BCeoDXBATEH ADXOA, €€  MABANAA OT Rallkraaa K ce
npranasa b neaaabat HAn 3aryhaTa AODH aKO (DHHAHCOBUAT AKTHE HE € OTIHCA.
Cymara Ha HaIPyMasa saryda, koaro ce npexaacudprumpa ot cobersen wanuras v meuasbara HAK
3ary6;11'a, € PAIAMKATA MCHAY HEHATA HA anAOﬁl«maHe (uc'l‘uo O7 MOTAITEHUH HA TFAARHUWIERTA M
AMOPTHIZLMA) M TEKYLIATA CIIPABCAARBA CTORHOCT, MIHYC 3aryData oT obesnenka 1a QUHANCORMA aKTHB,
nPHBHﬁm rfpf'./,\,” TOBA B II(""IHAGH'["& HAM 3ﬂlysﬂ'l‘ﬂ.
3arybn or obesrenwa, upnammaTé B nevaabarta mam sarybata, 32 MHBECTHINMA B MHCYPYMEHT Ha
coDCmeHMA KanuTaA, xAacubUIMpPAn KATO H2 DPA3BOAOKCHME 32 NPoAAKDa, He €& Wh3CTAHOBHBAT B
ricyaAbaTa MAM 3arydarta
3arybu oT obeatteHka, puaHaTH B neyaabara man 3aryGata, 33 ABATOB MHCIPYMEHT, KAACH(DMILMPAH KaTO
HA PA3NOACKEHIE 32 NPOAMKDA, € KHICTAHOBYBAT, BbICTAHOREHATA CYMA CC IPH3HABA B nevanbara MAK
3arytara,

ILapmany cpesctsa
1apuunnTe CPEACTBA BRAIOUBAT NAPMHIH CPEACTHA B OPOA 1 DescpodHY ACTIOIMTH , CHUTBETHO B ACHA U
BBHR BAAYTA.
TlaprunKuTe eKBHBAACHTH €2 KPATKOCPOUMHH, BUCOKOAMKBHMAHN MHBECTHLIMH, KOHTO €4 AeCHO OBpBILaeMy
B XOIKPICTIH HAPHHY CYMH U COABDAAT HESHAYMTCACH PHCK OT HPOMAHA B CTOREHOCTTA 1M,

ASIAUBQ H y9acTHd
Bemuar HIBCCTHIIMH IIbpPBOHAYAANIO ce [OPHILABAT IO METOAR 1A TICHA H2 npmo6lmm1€/ceﬁemoi’m0c’1‘.

MeToa 1a nenava ma npraotnpane /cebecrofnocTra/ e METoA 38 OTIHTANE 112 ABAEHA MHBECTHLIHR, IIPH
KOHTO WIMBCCTHUMATA C€C OPH3HABA 110 ICHA Ha 1PHAODMBaHC [ccoecraimoct/. Ilpeanpusruero
NPH3IABA AOXOAA OT MHBECTHIMATA €AMHCTRENO AO CTENEHTA, B KOATO TO MOAYYaBA PAITPEACAEHUR OT
HATPYIIAHUTE NedaAbM Ha NPCAIPUNTHET), B KOETO € WMHBECTHUPARHO, Fb3HHKHAAM CAEA AZTATA H2
npuaobusanero. Tloayuenu pasnpesesenns, nassuruasamzs vesn Nevasbs, ce PAITAGKALT KATO
BLACTANOBABANE 1@ HHBECTMIDITIA H CC ITDHIHABAT KATO HAMAACHME MA LIENATA Ha NOpHACOHBaHe
/cebecToitBocTTa/ HA MHBECTHIUATA,

VlHpectHiimuTe B ABITICPHM NPCANPHATHA cc OTYWTZT ¥ ITNCACTABAT 110 LCHA HA MPHAODHBAHC
/cebecrofinocr/,

HMimecriivnme B acolmupany NPEAUPMATHA €& OTYHTAT M IIPEACTARAT [0 1IeHA Ha MAPMAOOHRaHC
/ceBecroiinoct/

Menecrimmmre kouTo He ca KAACH(DHIIPAHN KATO ABICPHH U 4COUMHPAHY FIPCAITPHATHA CE OTYATAT
10 CHPABCAAMBA CTOMHOCT KAacHHIMpAMK waT0 kaTO PuHaHZOBN AKTHRM Ha DA3NOACKEHNHE 32
upoazkba, cbraaciio MaucieanusTa Ha MCC39.B CAYYAUTE B KGMTO: MHBECTHLIMHMTE €A B KAIIMTAAOBY

;
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HMHCTPYMEHTH , KOWTO HAMAT KOTHPANa NA3APHA 1eHA 112 AKTHDEH Ma3ap ¥ YHATO CIIPABEAANBA LIEHA He
MOKE AL €€ OITPEAEAM HAACKAHO €6 OTHITAT L0 1HEeHa 1A npmoﬁmnm:e/ CeDECTOMNDCT,

Flapecuimn KouTo ca Kaacudpuimpany s coorbercrsne MUDO5 kato anprxalm 3a npoAa}Kﬁa/ HMAM Ca
BKAIOMCHH B IPYIIA 32 W3pamaare o1 yiorpeba, xofmo ¢ kaacnduumpana karo aAppaana 3a upoasaxta / ce
OTyMraT B croTRETCTBME C Tosy MCPO,

Kpeantn, reproncke o Apyra paemanus
Kpearrrire o B3eManusra ca HeAepHBATHBHM (BUIAHCOBA aKTHBY ¢ (DUACHDAHH  HAKM OMPEACAREMH
OAAIAHAR, KOMTO HE €€ KOTHPAT HY AKTHREH [1332D, ¢ HIKAIOUEHHe Ha!

*  TC3H, KOUTO HPEAIHATHEIO Fb3HAMEPABA A2 OPOAdAe Le3alanto Ak B OAMAK0 ThASITe, KOMTY
me GbAAT kAaCH(PIUMPAIN KATO ABWKAHM 33 ThPIYBAHC M TE3IH, XOMTO MPEANDHATHETO
OIIPEACAN DM ITHLPROHAYAAHOTO HPUIHABAHC KATO OTYHTAHM IO CIPaBCAAHBA CTOMHOCT B
neyaabaTa ran saryoaTa;

®  TEe3M, KOWMTO LPCANPHATHCIO  OHPEACA#  HATO HA  DAINOAMKENUE 33 apoaaxoa  npu

ITHPBOHAMAAHOTO IIPHAABATIC; HAH

*  Te3n, OpU KOMTO ABDIKATCAAT MOME A2 HAMA FbIMONHOCT A2 BBICTAHOBH B 3HAYMMICAHA CTEEH

LAHAATA CH TBPROHAYAAHA MHBECTHLIA, € MAKAKQUCHHE HA CAYIANTEe, HPH KOWTO apuquHaT ¢

BACLIABAHE HA KPCANTHOTO KAYECTBO M KOMTO C¢ kaacpuunpaT KaTO ¥a PAITOACKEHME 3a

[POAARDA

Kato wpeanwtn n Baemamms ce xaacudmimpar (pUAANCOBM aKTHMBM  Wh3HMIHAAH OT AMPEKTHO
FIPEAGCTABNHE HA CTOKY, YCAYTH, IIADH RAM TEPHANY CKBHBAAEITH/ TLPIOBCKH BICMAHNH U xpeanti/.
KpeAHTHTE #f B3ICMAHUATE, KOWTO Ca ¢ (DMKCHPAH UAAEK ¢ OTUMTAT 10 AMOPTH3HPAIIATA MM CTOMROCT.
Kpearmute n paemamua KouTo ca Oea dukcupan maaox ce oTIrmaT no cebecrofHoCT.

TIpeAnAATEHITTe PA3XOAM, KOWTO KACAHT CACABAILM OTUCTHH MEPUOAM CC TPCACTABAT KATO aBAHCORO
NIPEBEACHH CYMH H2 AOCTABUMIM M CC BKAIOYRAT B ThPIOBCKHTC B3CMAHUN.

Afreum 33 FLUICTAROBABARS
AAFDLITE 32 FE3CTAIOBBAHC HE [IPOUITHHAT OT AOTOBOPHH B3aWMOOTHOICHYH, He c¢ KAachhyupar
B Kateropuure (hUHaHCOBY 2KBa. Te BKAIOBAT:
-CYyMUTE HA BBICTRHOBUMUTE JGHLIM KhPXY AOXC/HA BBE BpHIKA C ofnaraemara nedanta/AaNLTHATE
mryﬁa 31 NEPHOJA U MAATCHA CPMH 32 TEKYTIL ¥ [IPEAXOACH HEPHOA OPEBHIIABAITH ABANKMITTE CYMH.
~CyMITTE Ha AAITBICH KPEAHTH 32 BB3CTAHOBABAHC M 1 (PHXBAIAHE CACA KPas Ha OTHETHILL HIEPHOA H Naa-
TeHn CYMY 32 TKYIEL 1 STPCAXOACH HEPUOA PEBMILABAIIN ALAKIIMITIC CYMK 32 APYTH AAHRIM.
TexyTiurre AAHBIHH AKTABY 32 TEKYIIS M MPEAXOAHY TIEPHOAN CC OLIEHABAT LIO CyMATA, KOATO €€ OvaKBa
A2 GHAC FBICTAHOBENA OT AAITBMIWTE OPTAHH IPH HPHAATAHE HAa AAHBYHH CTABKM H AAFBLYHU 3AKOHK,
ACTHCTRATIIH AAN OUAKBARM AA BAHAAT B CAAA KbM KDAn HA OTYETHHA HQI)HOA.

Mareprasun aaracy
Lipearpustiteto npuaara MO 2 32 O1HIAHE Ha MATEPUAAHITE 3aM1aCH:
Marepuaany 3anacy ca aKIHMBM:
-ARPHAEA 37 DPOARKDA B 0OHUAFHNS XOA HA CTOMAHCKATA ACHHOCT / croxu,apoayrmn/;
‘HAMHPALLA CC B APONCC HA OPOM3BOACTBO 33 TAKARA UPOARKEa / HEAFBPLIEHO IPOUIBOACTRO/ ;
~MATEPHAAHN 3AIIACK, KOMTO CE HIPZXOABAT & UPOMIBOACTREINGI NPOIEC HAX [pH OPEACCTABSHEE HA
YCAYTH;/ MATEPHAAY, CYPOBUHE /
Marepuaanire 3amacy ce OLCHABAT [I0 MO-HACKATa OT ceDecTOMMOCTTA HAN HETHATA DEaAn3yeMa
CLOHHOCT.
CeBeerofnocTTa Ha MATEPHAARHTE JATACH NPEACTABANBA CYMATA OT BUMMKA PIXOAM IO 3AKYNYPAHETO,
lpepabOTKATA, KAKTO i ADYIY PAIXOAM, HANDABEHH FhA BPLIKA C AOCTABAHETO MM AO CETAHOTO
ChOTORHHE 1 MECTOLOAGKCHITE.
Pa3E0ABTE 110 3aKYLYBAHE HA MATCPMAAFMTE 32N2CH BRAIOUBAT HOKYIIIATA NEH, BHOCIITIE MATA 1 APYL
HEWBICITAHOBM MM AAINBILH, Tpchnoanvrrc PZ.SXOAH M Ap., KOHTO mpemlo MOTraT A3 Ce OTIEeCAT KbM
OpHAOGHBAHCTO HA CTOKITE MATEPHAAMTE M YCAYTHTE. THPrOBCKHTE OTCTRTRM pabary 1 Ap. noaobun
KOMITOHEHTH €€ IIPUCITAAAT (11 OTTPEAEASISE HA [TOKYITHATE CTOHHOCT.
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PasxoanTe 32 1pepaboTKa BKAIOMBAT IIPEXM PA3KOAM M CUCTEMATHYHO HAMHCAIBAHH [TOCTORHHEA M
apoMetABH OB PA3X0AH, KOWTO Ce OPABHT UpK 1pepaboTnane Ha MATEPHAAMTE B TOTORA NPOAYKIIKS.
[pomcaAnByTE 0BIM PAIKOAM CE PAINPEACART 32 BLAKA IPOMIBEACIA CAMIMIA HA Baza Ha pEAAHOTO
H3INO3paAHE HA nT!OPISBOACI'BEIIPI'['E MOJILLHOCTH.

[ocTommmre OBIMH PASKOAH CC PA3NPEACART KhM CEDECTOMHOCTTA 1A ITPOAYKUMAT2 Ha Dasa Ha
HOPMAAHHA KARALHTCT Ha NPOH3BOACTBEHITE MOIHOCTH.

KOAMYCCTBOTO OBl MOCTOSHHA pPA3XOAM,  KOMTO OTIOBAPHT Ha DAIAMKATA MOKAY HOPMAANMA
KAINAIATCT ¥ AOCTHTHATHSA KANAITHTET C¢ [TPA3HABAT 32 Pa3XOAM 32 [IEPHOAL B KOHTO TC KhIHMKBAT.

APy pastoan ce BrAIOUBAT B CeDECTORNOCTTA HA MATEPUAAHMTE 3a1TACH CAMO AQTOAKOBA, AOKOAKOTO Te
€A RATPABEHI BDB BPBIKA C AOBEKARHETO HA MATCPUAAITITE 3ATACH AQ HACTORIILOTO M MECTONOAOHEHNE
W ChUTORHAL.

B orpadideHn cAyHan PRIXOAN 110 LHOA3RANH, KPEANTHA KOHTO C2 OMPEACACHH B MCC 23 Pazzoan no
34eMH, CC BKAIOYBAT BCTOHMNIOCTTA Ha Ma’rcpua;mprrc JAVIACHL.

PasxoAr KOUTO He Ce BKAIOUBAT B CeBeCTOfHOCTTZ Ha (IPOMIBEACHATA IPOAYKLIMA M €€ NPU3HABAT KATO
PAITOAM 32 TICPHOAA B KOHHO €a Fh3ITNKHAAK Ca:

-KOAHHYECTB2 MATEPHAAN [TPYA M APYTH DPOHIBOACTREINM PASKOAW M3BDLH HOPMAAIIITE TPAFMIT.

"IJEBXOAJA 33 (TI’)XPEHCHI".[C B CHAAA.

~AAMMIIMCTPATHBEM PAIXKOAM.

~PAIXOAM 110 ITPOAZKOMTE.

CeHecToRHOCT P ITPEADCTARHHE Ha YCAYTH

AO"I'OAK()RR.. AQKOAKOTO II'I')PI ]TI)P.AOCE'&BHHCTO HA )’C.AYI'H CE&  TIOA3BAT Mﬂ'l‘CpWﬂA}[H jafacH, o Te Ce
BRAIGUBaT B cebecTofHocTa 12 yeayrwre. CebecToifHOCTa  €e CLCTOR FAABHO OT Pa3XOAMTE 32 TpyA u
APYVHTE PA3IROAM 33 1EPCOHAAL, 32€T B HPEAOCTABAHETO HA YCAYIATa, BRAIOWHTCAHO CAYHUTEAMTE,
M3MTbAHABALL HAAIOPHA AGHNOCT, M ChUTRETHATA YACT OT ODHIMTE PAIXOAM 32 TAX. TpyasT 1 ApyIH
PAIXOAM, CBBP3AIM € [POADKOMTE I ODIUMA 2AMUHHMCTPATHBCH [ICPCOHAA, HC CC BKAKOVBAT, @ CC
IIPUIHABAT 33 PA3XOAM B HIEPHOAZ, B KOHTO €A BLIHHKHAAN.

[loTpebAcHHETO HA MATEPHAAHHM JAMACH €€ OLEHABA HO CPCAHO MPETEracHa CTOIHOCT.

CehecTOMHOCTIA Ha MATEDHAAHMIC 3AIIACH MOXE Ad HE € Wh3CTAHOBKMA, 1 CAYYA Ue Te Ca UOBPEACHH
MAM Ca IAOCTHO HAM YACTi{MHO MODAAHO OCTAPCAH, MAM AKO HMa CHAA B IPOADKHIITC HM [ICHIL Coino
Taxa ccOECTOMHOCTTA HA MATEPHAAHMTE 3aMacH MOMKE Aa He BbAE BLICTAHOBMMA, 2KO (TPHDAMINTEAHO
(Jl’lp(‘,,-‘\,CACHWrP_ pa.’iXOAH’ 38 3aﬁ'r,p1rmam= nAM TTPMF)AHBHTCAHO l’)ﬂpﬁf’\ﬂﬁﬁﬂmﬂ pa:ixn,‘m‘ KOUTO [ ﬁhAﬂT
HANpaBeHH 33 OChIIECTBABAHE THL OPoALKDATA, Ca CE YHEAMYHAN. MavepuasHmTe JaITACH CE HAMAARBAT AO
HETHATA PEAANIYEME crofnoct na BazaTa Ua CIABAHM LOIMITMA. ﬂpn HAKOW ODCTOFTEACTBa obave Mome
A2 BDAE HOAXDARIIO A2 CE [PYTIKPAT CYXOAHH HAM CBBLPIAHUN ITO3HINH.

FuM BCEKM CAGABAIIL MEPHOA €€ (PABH HOBA OLICHKA HA HETHATA PEaAuayema crofixocr. Koraro
YCAOBHATA, AGBEAM AQ CHIHABAHC HA MATEPHAAHMTE JAMACH 1IOA TAXHATA cehHOCTOITHOCT, BeYe HE Ca
HAAMIIC MAH KODATO MM ACIO AOKA3ATEACTBO 23 YBEAHUelIMe B [IETHATR PeaAn3yeMa CTOMHOCT 33PaAHl
npomu-la B MKOHOMMYECCKNTE 06(."1'0?!'['6)\(71‘53, C}’l\‘iﬂ.'l‘a HA OGQTJLlCHKH'I"d ce Bhi3CTaHOBREBA Taua, H¢ HOBATA
BasamcoBa cyma € MO-HMCKATA OT ceBecTORHOCTTA #f (IPEPAITACARIIATA HCTHR pEAAMIYEMA CTOMHOCT.
BhLacratoOBABAHETO € OrPaHMaEHo AD CYMAT2 HA KbPBOHAAAHATA obeareH¥a.

llpH l’lpOAﬂ)K'GH HA MHT’CP”?U\HH JamacH, Daaancopata Cy'l\-iﬂ. 1A TC3H MHTCPHHAHH 3anacy cc H‘PH:lHa.ﬂa KaTO
PA3XOA fTPE3 MIEPHOAR, NPE3 KOWTD CHOTHCTHIAT MPUXOA ¢ uplanar. Cymara Ha BefKa obesrenKa Ha
MH’I’C‘PHELM—IW]'{: 34MMACH AO HETHATA MM pcaf\naycma CI'OﬁHUCl', KAKTO ¥ BCHA9KH 3ary5ﬂ or Mﬂ'rcpﬂa/\ﬂl‘l
3aIacH CC MPH3HABAT KATO PAa3KOAM 34 LICPHOAA Ha ODCIUCHKATA WAU HA BLINMKBAHETO HA sarybure.
Cymara na eseHTyaAHOTO OOPAaTHO ¥hacTaHOBABAHE HA CTOMHOCTTZ A obesreHkara Ha MATCPHAAHUTE
SUITACK, FHIHMKHAAL B PEAJATAT HA YBEAMMCHUETO HA HETHATA PEAAU3TEMA CTOWHOCT, CE MPH3HABA KATO
HAMAASBAHE HA CYMaT4 Ha MIPHIHATHTE DI3XOAM 32 MATCDUAAHHM 3amMacH ITPEd I[ICPHOAR, Npe3 KOHTO
FLICTAIIOBABAHETO € BL3HHKIIAAC.

}axon MATEPHAAHN 3AIIACH MOMAT Ad &hAFT OTHECEHH NG CMETKMTE HA APYTH AKTHBH, KATG HANDMMCP
MATEPMAAHM 3AMACH, KOWIO C€ WIMOAIBAT KATO KOMITOHCHT HA CHIASAEUMTE OT CAMOTO MPCATpHETHC
CODCTBEHN HMOTHA, CLOpTaenys 1 obopyansate. Matepuasnre IATTACH, OTHECEHH KhM APYT 8KTHB, Ce
IIPH3HABAT 33 PA3XOA B ITPOABANKEIIME 1HOAEIM HKUBOT 112 AKTHBA.
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CoOcTeen KanATaA
COGCI'BCH]UTI' KATTHTAA Ha !TpCA"pHKT'H(",’l'() CC CLCTOH OT.
(JCHOBCH KATIMTAA BKAKOURALL .

e Perucrpupal Kanmuras --TIpCACTanen 1o HOMHHAAHA CTOMHOCT ChI'AACHO CbACOHO pemeHNe 32

pcmcrpanuﬁ
o IlcRHECEH KAIMIAA — UPCACIBASBA HEBHECEHATa HYACT OT OCHOBHUSA KAMHUTIA 1O HOMMHAAEH
pasmMep.
s Maxyneny coDCTBERY AKITH- TIPCACTABEHHA 110 CTOAHOCTTA Ha MAZTEHOTO 33 GOPaTHOTO
npuacbumane.
AKO OPEANDHATHETO  (PUAODHE IOBTOPHO CBOM MHCTPYMEHTH  Hid cobCTReRMR  KaITMTaA, TE3M

HHCTPYMEHTH { M3KYIIeHH coBCTBEnY aKIMH) CC DPUCIAAAT OT CODBCTREHNA KAIMTAA. He ce npranaba
airto  1euaAbd, HETo 321703 OT  HOKYITKATa, npoAnKDATa, EMUTUPALETO  HAK oBEeICHABAHETO Ha
MUCTPYMEITTY HA CODCTBCHUA KATDTIAA Ha PCAIPHATICTO. Tawupa o6PaTHO MAKPICHA AKIHH MOTAT A2
TLAAT TPHAODHTHA M ABPHAHA OT MPEAIPUATHETO AR OT APYTH HACHOBC Ha KOHCOAMAMPaHATA IPYIIa.
1lA2TeHOTO  ¢AK TOAYUCHOTO BH3HAIPAMACINE €€ UPUIHABA  ANPERTHO B CODCTBCHMA  KATTHATAA,

[Tpyn #3AaBAHETO HAK IIPUACDIBAHETO HA CBOM MACTPYMCHTH Ha cODCTRCHMA KAILHTAA [TPEAITPHATHETO
upaBy pasasrgHY pasxoan. Tesn pasxoans OBNYARHO BEKAIQUBAT PEIMCTPALMA M APYIM 3dKOHOBIT TAKCH,
W3ITAATENM CYMM HA [IPaBIy, CI1LTOBOAIM M APYTH npodectOoHAAHN KOBCFATAHTH M Ap-roacbri. [lpu
KAFMTAAOBA CACAKA PaITOAMTE [0 CACAKATA C€ OTYMTAT CYETOBOANO KATO HAMAACHNE HA coberserus
KkarrraA (HETHO OT BCHUKY CHbP3aHK MPehePEItan 33 AabK BBPXY AODZOAKTE) AD CTENIEHT, B KOSTO €2
ADITBANMTEAHI PA3XOAM, TIPAKO CBBLP3IANH € KANMTIAORA CACAKA, KOMTO B MPOTHACH cayuait Huxa bran
MaberinaTy. PAasxoANTe IO KAMHTAAOBA CAGAKA, KOMTO € H30CTABEHY, CC IIPUIHARAT KATO PAIXOA.

PEBQPBM BKAOYIBAIN

- Pesepa OT TIOCACABAIIM [ICHKH — q)opn.m‘pa.ﬂ 0 MAMCKPAHMATA 32 OTIMTAHE Y‘CTE.HOBCHH 3

MOMO 1 IpEAArAHATA CIETOBOARR HOAHTYKE]

1 IperynzHn pesepsy- 0DPaiyBaHM OT EMHTHPANCE HA cOBCTBEHY HANMTAAOBKY HHCTPYMEHTH.
Of)[l_ud })(‘_'SCPBH —_ 06})23)’!52“1“ (o)) pﬂ;jﬂpCACAﬂiKﬁ HA l'lC"l'cU\Gﬂ CbIA3ACHO NM3IMCKBAHWMATA HA
Toprosckua saxoti ira PhbArapuit i yIpearTeARns aKT H2 NPCAITPAITHETO.

Apyru peaepsi — 0DBpasyRasH 10 PEUICHKE HA CODCTBEHHMIIMTE HA KAITHTAAA

Quuancos p(ﬂi}'n\'l‘ﬂ'l‘ BKAKXIBANL
}IUPZSHPC‘AEACHQ KM Kpan Ha OTHICTHMA ]lL’pHOA Haipynaua llB'-‘laAﬁa or IIpCAXOAHH HCPMOM.

: : -
Irlenoxpxrm KbM KPAR HA OTUCTIHHA TIEPHOA HATPY1IANA 3aTYDa OT MPEAXOAHH NIEPHOAIL
ITeuanba/3arvBa o1 neproaz.

Texymm u# neTeKyIn| UACABY
INacup cc KAACHULMPA KATO TEKYIIL , KOTATO OTTOBAPA Ha HAKOH OT CACAIIATE KPUTEpUH:
*  OYAKRA A2 YPCAY NACHBA B CBON HOPMAACH ONICPATUBCH LIMKDA;
b A'bp)}fﬂ FIaCBa ITPCAHD:1HO C IICA 'rhpryualle;

L4 MTACHB'BT CACABRA Al ObAe ypeAcu B pamuzrrc HA ABAXAAECET MECELLA CACA KPd8 HA

OTYETHMA 1 CPH()A;
VIAY

HPCA[IPHHTHCTO aAMA 6C3yCAOBHO ija.BO Al OTCPO‘lBa YPG}K,&Z.HCTO Ha I1aCHyBa 3a
ﬂepHOA HAaH-MaAK0 ABAHAACCET MCCECLA CACA Kpﬂﬂ HA OTYETHHAHA HﬁpHOA-
[lacus ce KAaCld(,l)HLIHpa KATO HCTEKYILL aKO HE OTTOBAPA Ha KpUTepuirre Uz m\acutpﬂmpaﬂe KaTD TeKYIIL.

&‘AH(,’HKI)HMMP.’JI KATO TCRYITL, KOLATO e CAUARA Al CC y!'"‘..f\n B panmvrrc HA ABAZHAAECET MOCCIE QT
Kpad Ha OTYCTHNS nepqu., AOPH AKO:

Hacun ce

& ThPBOHAMAAHMHT CPOK € ByA 32 1EPHOA HO-ADABT OT ABAHAAECET MECELIA; U
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*  CABA KPAA HE OTHETHIA [EPHOA H NIDEAH (hHUBANCOBUTE OTHETH Ad €3 oAOBper 12 myOAuKyBaHE
€ CRAIOUEHO COpasyMeHyue 32 peprHAHCHPAIIE UAK 32 HOD JOTACHTCACH 11AZH HA NBATOCPOUHE
Hasa.

OUHAHCOBA HACHBH
Npeanpusiuero NpRAara MCC32 v MCC39 1pn orumTate Ha hHHAHCOBN LACKBH.
MHHAICOB NACHB € BCEKA NACHE KORTO €

- A()TOEOPHO JAADAHCHNWE T

- ia Ce IPEOCTABST NAPHYHH CPE/ICTBA WM APYT (PYHAHCOB AKTHB HA APYTO IPCANPUATHE,
U

- 14 cC pa3MCHST (PUHAHCOBH AKTHBH UM drunancoBr nackBy ¢ APYTO TNPSANPHATHE NPy
yCoBus, KOWTO Ca noTCHIHTIO HCﬁﬂfll‘OﬂpHﬂTl{H 34 npennpum‘ue'm;

I
o JOroBOp, KOITo we Obae win Moke Aa Onile YPEASH B HHCTPYMEHTH 1a COOCTBCHUWA KANHTAA HA

NPEIPHUATHETO U €

. HEAEpUBaTUB, 33 KOATO MPEANPUATHETO € WM MOXKE J2 Ohje 3aNB/OKEHO 12 NPEAOCTABY
npomeHue Gpoit YHCTPYMEHTH Ha CODCTREHIS CH KAMTMTAT;

WK

- JlepuBATHB, KOHTO 1€ OBAC Wi MOWKC 1@ Hnae ypeaen upel pamsna Ha (UKCApaHa Cyma
flapuMHM  CpEncTBA WM ApYr (mmancos akTve 33 QukCupan Opoil MACTPYMEHTH HA
COBCTRCHMS KAMWTAR HAa OPEANpUATHETrO. 3a Tadd Uel MHCTPYMEHTUTE Ha cobcreHna
KAanuTaja na ﬂpcuﬂplfliiTHBTO HC BETHOYRAT BH3RPBINACMU qJPﬂ{aHCOBH HHC‘]TJYMCHTH,
K/acH(HUUMpatd  KATO MHCTPYMCHTH na  coOCTHEHMA  KANHTAN, KOWTO Hamarar Ha
HPEATIPUHTHCTO 3TKEHHETO 1a TIPEOCTaRY Ha APYra CTpaHa MPOTOpUMOHANEH Al 0T
HCTHUTE AKTWBH Ha OPEINPUATHETO CaMO NPpH JIKKBUAAHHY, WA HHCTPYMEHTH, KOUTO Ca
AOYOROPH 3a 61:)16[1[0 NOAYUARIHE HIH NpCAcCTaBAHC Ha HHC’]T!YMCHI’H HA cobcTBEHUA
Kanyrad Ha HPeATpUTACtTo.

Drraancpnre HHC‘I‘PYMEIHT{--IIﬂt'.'lidllli ce xmcn(imunpa"r B CACAHHTC KAaTCropHn CHrAACHO MINCKBAHHMATA Ha
MOCC 3%

o DuranCosr NACKHBA, OTMITAIN 110 CHPABEAAMBA CTORHOCT 3 revaabaTa uAn 3aryoara:

- kAaCAHUMPAlK KaTO ABPIAH 33 ThPIYBAHE
- PH ITBPBONAYATHOTO MY MPW3LABANC CE& ONPENeNs OT NPCAMPUATUCTO 3a OTYMTaHc no
CMpEBENIMBA CTORHOCT B 1Ie4andara unu 3arybara
¢  DHHAHCOBY [ACHBY, OTYHMTIAHH f10 AMOPTHIHMPAHA CTOHHOET
®unancosy MACHBE CE MIPHUINABAT B OTYCTA 32 (PUHAHCOBOTO CHOTOAMNE, KOIATO UPEAIPUITRETO CTAHE
crpaua 1IIC AO[‘OBOPI’LHTE YCAOBMH Ha HHCIth[CHTFL
lpu repsonadasscro upusnasane QHIANICOBUTE NACKBM CC OTHHTAT 1T CIIPABCAAHMBATA M CTOHHOCT,
DAIOC B CAY4afi 1 (DHHAHCOBN IMACHBM, KOWTO He CE GTMMTAT 110 CIPABEAANBA CIOAHOCT 8 1levanbara
HAM 3aryDaTR, PAIXOAHTE 110 CAEAKATA, KOUTO C& OTHACAT ITPAKO KLM UPHAOOMBAHCTO MAN M3AABANCTO Ha
chunancosug macup.
Hocnenpaima oleHKA HA PHUHAKCORU TIACHBH
* [lo ciipapeinBa CTOAHOCT
~(DUHEHCOBY IACHBHM, OTUHTAHY N0 cpase/UidBa CTORHOCT B neuantata uau 3arybara,
C makOMEHMe Ha NACHBHTE - NEPHRATHEN, KOWTO Ca 0DBLP3AHK C HEKOTHPRH HHCTPYMEHT Ha
cofcrpenus kanyTan ¥ TpsOBa aa ¢¢ YPE/AT Mpe3 MPSXBLPNAHETO HA HEKOTUPAH HHCTFYMENT
Ha cOOCTBCHMS KALMTAL, HWATO CHPABEANMBA CTOMHOCT HE MONE Jia CC OUCHM HAZCHAHO,

KOWTO CE OTYWTAT [0 11SHA HA upu,uoﬁuuaue;

o Tlo amopTHIUPaHA CTORHOCT C H3NMIBBAHETO HA METOAA HA eJEKTABHIA HHUXBEH [TPOLEHT

-BCHUKH OcTauan (puiancos NAacHBr

IMNMewanbun 1 3aryGu o1 PrHRHCOBH MACHAI €€ MPHUINARAT




“3ET ®ELULH"EQOA
NITAVUBHUAYAAEH ©HUHAHCOB OTUET
3A TOAUHATA 3ABBPITIBATIIA HA 31.12.2009

o [lewaabu u 3arybm OT (PUHIAICOBH NACHBH, KAZCU(ULAPAHH KATO OTIWTAHH M0 CIIPABCAAMBA
CTOMHOCT B Nevaabara nan 3arybarta, Ce MPH3HABAT B OTIETA 33 AOXOAMTE;
o [leuaaGara nau 3aryoaTa OT (DUHAHCOBH NACHBH KOWTO €& OTTHTAT IO AMOPTHINPAHA CTOMHOCT
CC IPH3HABA B OTUETA 32 AOZOAMTE, KOO (PUHAHCOBIA [TACHB ¢¢ OTMHMCBA ¥ HPE3 NPOUECA HA
AMOPTHIUPAHE;
[ [peanpusaTUETo OTNHCBA HUHAHCOR NAcKHB (Ui YaCT OT PUHAHCOBUA NACKB} , KOraTo TOiA € MoraceH
- T. €. KOMATO 3QB/UKCHHCTO, OTIPENENEHO B NOrOBOpA, € OTNAAHANO, aHYJ/IKPAHO WIK CPOKET MY €
HFTEKDI.
lpn oTRucrade Ha PUHAHCOB NMACMB PalIMK4Ta MEXAY OanaHcoBaTa cTOAHOCT Ha duHancoB nacHp
(Man oz wacT or (HMHAHCOR NACHMB), KOWTO € TpEKpareH viK OPEXSBPJIEH HA TPETR CTPdHA, o
IJIATEHOTO BLIHATPAAVICHHE, BIITIOMATENHO MPeXBLPACHUTE Y NOSTY HCNAPUYHM AKTURK M MTACHAH,
CE 1IPU3HABA B OTHETE 34 JOXO/MIE.

T'wproRcka B APYIH 33ABANKEHAA U KPEAWTH
KpeAuTH, TLProBein 1 APYIH 32ALANCHYA AABANCITNA €2 (DUHAHCOBY MACHBY PHIHMKHAAN OT AMDEKTHO
UOA}"-!&BHBC' Ha CToKH, YCA}'I'PJ, J'JH.PH nau ]lﬂpmHH E€KBHBAAECHTH OT KpﬁAHTOpH.
(ACA ITHPBOHAYAAHOTO ITPH3HABAHE KNEANTHTE 1 THPIORCKATE 3AAnMKEHUAT, KOUTO ca bes mrcupan
[MTAAEK Ce OTYWTAT 110 OLEHEATa TP TPUAODHBANETO MM CTOHHOCT.
KpPeAsTHIC 1 3aAbAKEIIT, KOUTO €A € (DHMKCHPA NAAEK €€ OTIMTAT 110 AMOPTHINPAHAT2 MM CTOAHOCT.

Aarbaen 3aAbANKeRAA
T CRYITGITE AAHBIHH 3ANBAKEHHR HAa TIPEANDURTHETO HE HPOXITHYAT OT AGTOROPHH BIAMMOOTHOMCHAA K
ie ce kaacuduimpar karo puHascopy nacusy. Te praroumar
-TexyuvaT Aarrnic BbPXY AOXOAZ 32 TEKYILMA M TPEAXOAHH NEPIIOAH CC IPH3HABA KaTO NACHA AC CTEIEH-
Ta, AD KOATO €& € L1AATCH.
-Texyim 3aABANENMA 30 AABUN CBIAZCHO ADYTH AQHb'EH 3AKOHH.
Texymure AAFBUHY 1IACUBY 33 TEKYLIMRA M HPEAXOAHM TEPHOAY CE OLICHABAT 11Q CyMATa, HORTO CC OUaKBa
A3 OLAC MAATCHA HA AAMBLYHITC OPTAHH HPH [PHALIMHE HA AGHBHHH CTABKH H AAHDIHH JAKOHH, ACHCT-
BAITIKY K1.M K'pa.ﬂ Ha OTYETHIMA nepHOA.

JasnaKenHn KLM DEPCONAAA B IPOBM3IAN 33 ABAGCPOUHE ACXOAN HA HCPCOHAAA
3?!4\'bAH(EHHﬂ KbM IICEJC()HHA BRAKYRAT FAALAWCHHA HA HPCNIPIUFI"HE’I'O I} ITOBOA H2 MHHAA TDYA
MOAGKCH OT HACTMA {ICPCONAA M CbOTBETHMTE OCHMTYPHTCAHM BHOCKH, KOWTQ C€ HIHCKBAT OT
3aKOHOAZTEACTBOTO. (ThraacHo nsncxmanuara #a MCC19 ce BRAIOYBAT W HAMIICAEHITTE KPATHOCPOMAN
AONOAIl  HA 1ICPCOHAAA € DPOMITOA HEIOAIBAHK OTUYCKIT HA LEPCONAAA M HAYKHCAEHTITE ma Dasa Ha
ACHCTBALLIITE CTABKH 33 OCHTYPABAHE, OCHIVPITEAHN BHOCKH FBPXY TEIT AGKOAIL
Couraacno wancaanugra qa MCC19 ce upansr vpoBlcun 32 XbATOCPOMHIL AUXOAN LA [ICPCOHANA
III)C‘;\U‘HBCHH 1O CTOHHOCT OT am‘mepcxa O1CTTRI.

HpeAnpismaero mMa TOATHKA 32 OTUITAHE Hi AbATOCPOMHH AGXOAIL Na [1ePCOHANL.
(:bl'.’k:l(.']l(_) M3HChBAHNITY Ha HP.I'L‘\()}{{MI\-XOTO 3dROHOAATEACTIO 33 33633(’.!1“ ITARMIAHHUA KHM HCPCOHZJ'LH He
CC HAMIICARBAT ALKBH.

[1cuaaGa nanm 3aryba 3a nepuoaa
[lpeAnpsATHETO NPH3HABE BCMMKM €ACMEHTH Ha ITPUIOAMTE 1 PA3XQAITE 1iPE3 NEPHOAa B nevwarbara
vAn 3a170aTa, ockeH axo aaacH MO®O) ne mancxsa nau paspetana Apyro.
o M@ onpeacasT ODCTONTEACTBA, NPH KOHTO TTPCATPUATHCTO NPHU3HARA KOMKPETHH MTO3HMLIN
UaBEH Deuwaabara MAM 3aryDara upes Texyiusa nepmoa. Apyrrm MCOO mamcksar maM paspeluasar
KUMILOTIEHTHTE HA APYL BCEODXBATEH AOXOA, KOMTO OTIOBApSAT Ha AePuHMIMATa HA (JOMNTE NOACKCHIH
32 ITPIKOAH M PA3E0AH, a2 DbAAT HIKAIOHEIH OT nevaabaTa man 3aryOara.
Pasxoan
| lpeAnpuATHETO OTYMTA TEXYIUO PA3XCAMTC 33 ACHHOCTIZ NC HXCHOMWMECKI €ACMEHTH W CACA TOR2

OTHACH 11O (*)YHKU;HOHB.M{O IIPCAHQ-RHQ‘{CHME T ICA CbOPMHpm Pﬁhﬂe})a Ha pa:SX()AH'Tt: no HmpaBAﬁHH”
M ACHHOUTH. "
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TPasxoay CC MPHM3HABAT, KOTATO Wh3HHKHE HEMAACHEC H2 OBABIIMTC HKOHOMIIHECKH HITOAM, BLP3aHY C ;
HAMAAEHHE 1A AXTHB WAM FRCAHMCHIC HA TACHE, KOCTO MOWE A2 DbAE OLICHEHO HAAEHKAHO. |
VlpusiasaHero Ha PA3ROAMTE 3a TEKYIIMA NEPHOA CE€ HIDBDLUBA TOTABA, KOMATO CE HaYHCAARAT |
CLOTBCTCTBAIUMTE MM ITPHMEOAM.
KOramo MKOHOMITHECKITE H3FOAH (€ O4akKna Ad FEIHWKHA MPE3d HAKOAKO OTYETHH [EPHOAA M BPB3KATA Ha i
PAIXOAMTE ¢ UPHXDAMTE MOXKE A2 GbAc ompeAeAetia €aMo HAM-0DIMO MAHM KOCBCHO, PAIROANTE CE
OpM3pasar ia BasaTa 4a MPOUCAYPH 33 CHCTEMATHYHO H PAIMOHAAHO DA3NPEACAEHME.

Pasxoa ce npusHasa HesabaBlo B OTHETA 34 AOXOAMTE, KOMATO PAIXOATT HE Ch3AaBa Govaema
HKOHOMKYECKa MIT0AA HMAM KOTATO M A0 CrCHCHTR, AQ KOSTO FBAGLIATA HKOHOMHIYECKZ M3roAd He
OTTOBAPA M2 HBMCKBANMNTA YAM LPCCTAIIC A2 OTTOBAPA Ha M3NCKBAHMATA 32 TMIHARZHE 1ia AKTWR B
Oaaarca.

P2a3zoauTe ce OTYHTAT HA MPHHIMMIE Ha TEKYINO Hauucamsane. { JHEHARAT CE 110 ClIPAMEAAMBATA CTORHOCT
HA [IAZTEHOTO MAM MPEACTONINO 32 [TALAHE.

Ipuxoan
llpuxoa € BpyreH 1OTOK OT MKOHOMMYECKH MOA3M MPE3 MePHOA3, Cb3AAACH B X0Ad HE obaaitHaTa
AEINOCT Ha MPEANPHATHCTO, KOTATO TC3k ROTOLM BOART AO YBEAMMaBAHE HAa CODCTBEHUH Kanwi2A,
PASAMYHY OT FBEANYEHMNIA, CHBP3AUIH € BUOCKITE HA aKIIHOHEPHTE
[IpeAnpusTHETO OTIUTA TEKYINO IPMXOAUTE OT ODMYANHATA ACHHOCT 110 BHAOBE ACHHOCTH. :
[IpuroanTe ce OLEHABAT 110 CIPABEAAMBATA CTOHHOCT HA FIOAYTEHOTO HAH ITOAACHRATROTO 32 IIOAYIABAHE !
IIAALIEAHE MAM FL3HATPUKACHUE. i
Ilpu3naBaHeTo Ha OPUXOAMTE CC HIWLDHIRA (DA CITA3RAHE HA NPHETATA CMETOBOAHA MOAMTVKZ 32
CACAHMTE BHAOBE MPHEOAM:
Hpuzoast or npoaaxGara HA CFOKM ¥ UPOAYKIME CE€ IIPU3HABA, KOIATO €4 DHMAW M3MBAHEHH BCHYKH
CAEABAILLY FCAOTHA
*  IPLAUPHATHCTO € NPCXFBPAHAC HA KYNYBAYA CHINECTBCHU PHCKOBC ¥ NOA3H OT cobctBeHoCTTR
FLPIY CTOKMTE M [IPOAYKLIMATA,
*  IPEANPUATHETO HE 3AMA3IBA  NPOADANG@BAING YYaCTHAE B  YJIPABAEHHETO WA CTOKMTE i
IIPOA‘VE([UJ_H'TH, AQKOAKOTO T UGHKHUBCH() (a4 CH'hp:‘Ba CbC CUG‘:"B&:HUC['I"&, HHMTO C(pclfi'ﬂliﬁf”
KOIITPOA HIAA IPOAABAHHTE CTOKH W TPOAYKIMA;
®  CYyMATA HA HPHXOAA MOWE HAAGKAHO A2 DnAc onencHa;

BCPOATHO € HKOHOMHICCKHMTC [10A3M, CB"hpBﬂHH ChC CAEAKATA, A4 CE TIOAYYAT OT I'IPCNIPHWI'FICTO;
H

HATTPABEHITE PAIKOAM MAH TE3M, KOMTO e HbAaT HaNMPaneHy TLE BPDL3KA CLC CACAKATZ, MOTAT
HAAEMAHO A3 DbaaT Olenes,

Ilpusoant o1 mposandda Ha yCAYTH CE OpPH3HABA KOTATO PE3YATATHT OT €AHA CABAKA MOWE Ad CE OLCHH
HAACHAHO, TTPHXOADT, CBbPIAH ChC CABAKATA, TPAOBA A2 €€ MpPH3HABA B 3aBMCHMMOCT OT €TAa Ha
3ALPITCHOCT M3 CACAKAIA KbM Kpas Ha . Pesyamarsr O ¢AHA CACAKA MOME A2 CE OLIEHM HAALHKAHO,
KOTATO €4 H3IbAHCHH RCHYKH CACABALILN FCAOBLH:

®  CymMaTa HA IPHMEOAA MOMKE A2 DbAC HAAIKAHO OLCHCHA | i

- BCPpOATHO IPCAPHATHETO HIC KMA HKOHOMMYCCKH IMOAJHM, CBLPRIAHM ChC CACAKATA,

. ¢ralla Ha JAFbpPIICHOCT Ha CACAKATA KbM Kpas Ha OTYCTHNA NECPHOA MOAHKE HAACHAHO AZ C€ OLICHHN,

| 24

PA3ROAMTE, HATTpABCHK 00 CACAKATA, KAKTO KM pa:iXOA.HTC 3a 3aB'b[)IL[BaH€ Ha CACAKATA MOMKCE
HAAGKAHO Ad Obaat QUCHCHA]

MORAMHEMTE ¥ ABAHCOBIIC TIAANKAHHA, HanpaBCHH  OT KAHCHTIITC, o0IMAIOBEHO HE oTpaBaT
HM3PBLPIINCHITE YCAYTH.

I—IPHKUA,H O AUXBHA, B"hﬂ]{ﬂ]])ﬂ}i\]\ﬁﬁ“ﬂ aa I’IPHBH H AJTBUACHTH, CC ﬂPll3HﬂHﬂT, HOraro:

L t* BBIMOAHO l[P(—‘AlI[)MH’I'M(‘,’T() Ad MM3 MKOHOMHYECCKH [T0AJN, CB'I11)3H.HH ChC CACAKATAS

n

®  CyMaTa Ha MPUEOAMTC MOXC HAAOKAHO A4 OhAS OLIEHCHA.
TlpuxoarTe ce NPHU3HABAT, KAKTO CAGABA:

*  AMEBATA C€ IIPH3HABA 110 MCTOAA 134 ePEKIMBIATA ANXBA C I\ilCHO MCC3Y;
!
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. B'bI!HaI'P:DKACIIHHTa 34 I'Ip'rllla ce lTpKB}I&B’a.T, Ha Da3za HAa CUYCTOROAHMH ﬂpHHuHﬂ Ha HAYWCARBAHE
ChIAACHO C'bA'bp)KaHHCI'O Ha ChOTBCTHOTO CﬂOPﬂI&YMCHHC;

®  AMBHASHTHTU LC llpIrI‘_iHﬂBa'i', KOrTo Ce }'CTQ.HOBH HPBBOTO Ha AKIIMOHEDPZ Al MNoAYY FLAAIIAHETO,

Henaatesra AMXBa HATPyIala TpEAH [IPUACOMBALICTO HA AMIBOHOCHA HHBECTHIIHA- [NOCACABRANTE
AMXBEHH [OCTBHAASHMH CC  PUBPEABAST MEKAY [EPHOAZ  IIPEAR MPHAODUBAHETO M TO3M  CACA
nipuactpanero. Camo JacTra CACA MPHAODHBAHCTO CC IPU3HABA 33 IPUKOA.

AMBHACHTH 110 KAIIHTAAOBA LICHHM KK oBABEHNM OT nedasbure Npear IPHACDIBAHETO €& TRHUAHABAT
B neuaabaTa WA 3aryOaTa [TPH YCTAHOBABRAHE ¥a OPaBOTO A2 TTOATIN AMBHACHT, HE3ABHCMMO O TOKA
AAAH AHBHAEHTHTE C€ OTHACHT 33 nedasba peaAMaspana DCAN MAM CACA IpUAGDHBATIETO.
BpollaIpasACHMATA 32 TIPABa €€ HAMUCARBAT CRTAZCIHO YEAOBUAIA HA CBOTHETHUTO CriopasyMeHne M
oBuKHOBEHO CE MPU3ITABAT 112 Ta3K OCHOBA, OCHCH AKO C OrACA PasnopeAbHTe Ha CIOPAIYMCHAETO € no-
JIOAXOAALIO ITPHEOABT A2 C¢ MPH3INABA HA APYIA CHCTEMHA UAK PALMOIIAANE Dasa.

TIpHXOABT c¢ IPHMAHABA CAMO KOTATO BMA REPORTHOCT MPEATPUATHETO A2 TIOAFMH WKOHOMMYECKY 1IOA3H,
CEbPIAMM CbC CACARATY.

KoraTo meapgdEHe HECHIYPHOCT OROAO CHOMpPAaHETO HA CFMa, KOHIO BEUC € BRAIOUCHD B IPHXOAZ,
necLbMpaeMaTa CyMa AN CYMATA, OTHOCHO KOATO Fb3CTAHOBEBAHETO BeUC HE € BCPOATHO, Ce [MPI3HABA 32
PA3XOA, 3 HE 32 KOPEKITMS B2 CyMaTa 11a TEPBOHAYAAHO IPU3HATHA [IPHXOA.

I IprrxoanTe OT HaeMM e IIPYIHABAT Ha BPEMERa Gana 33 CPOKA HA AOTORODA.

DupancoBn PACKGEE

Kpearren PHcK
Prexyy ue c1pana 170 hutacons HUCTPyMeHis - akTHBH Ha MPEANPUATHETO IIMA A3 FCITEE Al HIMIALTH
AANBAKEHMETO CH M e 1IPAdniy (puHacosa 3aryha na IPEAITPHATIETO.
NuxBrACH prck
PrcKDbT, e MPEAPUATHETO e CPelHE TPFAHOCTH IpH WMITbAHEHHMETO HA 3ANBANKEHMA, CBBLP3AHM C
(prHANCOBA ITACHBR.
[Mazapen prck
Puckbr, de CIPABEAAMBATA CFORHOCT MAM DhACILATE IIAPHYHN 1IOTOLM HA PUHAHCOBMN MHCIPYMEHT HIE
BAPMPAT TTIOPAAH TIPOMEHH B TA3APHHTE 1IEHU. | {(A32pHHUAT PUCK C€ CHCTOM OT TPH BHAZ PHCIE

s Baayren puck
PUCKLT, Ye CIPABEAAMDBATA CTOEROCT MAM DhACIILATE AP 1OTOLU 1A (prHaHCOBHMA HHCTPYMENT 11€
BAPUDAT MOP3AAK TPOMCHH B ODMCHHITE KYPCOBE,

¢  Awxpen pucx
PHCKBT, 9€ CIPABEAAMBATA CTOMHOCT AW OBASITTATE TapYHK NOTOM Hi chrnAIICOB MHCTPYMEHT M1C
RAPUPAT FOPAAM DPOMCITH B NA33PHUTE AMXHCIHM TIPONEHTH.

* ApyT HCHOBH DHCK
PHCKRT, Y€ COPABEAAMBATA CTOAHOCT MAM DBACIITE NAPIMHM (I0TOLL HA DHIAHCOBHA MHCTPYMENT TIE
Bapnpa'r HOPEJ\H ﬂ[]()MCI!H B I]MZPHWTC LCHH (PH.BAI’T"[I'IH oOT TC3IH, FbIHHKDALLLH OT AHEDEHN PHCK HAK
HAAYTCH I)P‘[C[{), HE3ABHCHMO O TOBA AQAM TEIM Ilp().\fﬂ[}{ Ca ITpH‘-IPIHEHH oT nbalﬂ‘opu, CHCIJ;H[%JM'-{I{H 32
OTACAHMA (t)lﬂHaH(’.()B Hl-l(fl‘[)?.\lCH'l' HMAWM HEITORHH EMUTCHT, A OT Cbm@p?f, BAMACIOM Bl:pxy BCITYKH
TIOAOGHH (bﬂ“a.]!c()l]” HHCT‘P}NCIITPI, TLPI'YBa"H Ha tlasapa.

Edpexru o npomennate B 0OMEHHATE KYPCOBC
(DYUKIWMOHAAHATA BAAYTA HA NPEANPHATUCTO ¢ HHATAPCKIAT ALS.
BaAyTaTa HA IIPEACTABIHE Ha (PUHAHCOBITIE OTHETH € ObArapcKM Aeh.
TOUHOCTTA HA YHCAATA BLD (DHIAHCOBMA OTHCT ¢ XMAAAM BHATAPCIH ACDA.
UiKAECTPAHHA BAAYTA € BCAKA RAAYTA PAIAIIHA OT pYHUKEHOHAAHAT BAAYTA HE HPCAIPHATHCTO.
CA(:.'ATCIA'I'E B "-'IY}KJ\BCTP?IHHR Hﬂ/\y‘l’ﬁ Ct BITHCBAT lThpBﬂHﬂ‘-laJ‘\HO Fhb (byHlﬂulOHaAHa BaAy'm, KatTO KbM

CYMATa HA YYAACCTPAUIIATA BAAYTA CC MPHAATD HEHTPAAHMS KYPC Ha Buarapcka Hapoasa Baska (BHB) 32
CHOTRETHATA BAAYTA, KhM AATATA HA CACAKATA. '
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KypCossTe PasAHiy, Fh3HUKBALLM NPH YpeXAaHE HA TAPHTHU JTOSUIUA UAH NpH UPEU3YMCAHBANE 52
1APHMHKTE TIO3MUHMM HA NPCATPHATHCTO 0o KypCOBE, PASAMMHM OT TE3M, P kouTo ca Duan
[IPEM3UMCARHA TIPH IEPBOHAUAAHOTO TIPH3NABAHE [IPEI ITEPHOAR HAK B MPEAXOAII (PHAHCOBH OTHETH,
ce l]PHBHaBﬂT KATO ne‘{a,\ﬁa AV 33!'}”67\ 34 ITEPHUAa, B K()I‘:i'l'() Ca wh3HHKHAANM, C HHAKOH H3IKAYOYEHHA
coraacao MCC 21 na xypcoBalc PadsabkH, WHAHMKBALLGE (10 AAAEHA BAPHYHA OO3HUHE, KOATO o
ChIILHOCTTA CH [Ipe;‘\cl'ﬂ]ﬂ.‘\}ll‘nﬂ vacr o HCUHA HHEBCCTHLMA HE oTYMTALLY CE CTOMNAHCKA eaArHHLlA B
qyHACCTPAHTHA AEHHOCT |

Korayo rapuvpa NO3AIMe ¥bIHAKBA B PEIYATAT HA CACAKA C UPKAECTPARHA BAAJTR M MM2 [IPOMIHA B
OBMCHITHA KYPC MEMAY AZTATA HA CACAKATA M AXTATA Ha YPEKAZHETO, €€ LIOHBANA KYPCOBA PAIAKKA. Koraro
CAEAKATA DbAE JPEAEHA B PAMKITE HA CLIMA OTUCTCH [CPUOA, MPC3 KOHATO ¢ BHIHMKHAAL, [IEAZTA
KYPCoBa Pasanka & Mpasnasd LIPL3 AAACHIHN IUPHOA. Ho koraro cacAkaia GbAe yPeAeHs IPe3 CACARAIL
oTaeTeN MEPHOA, KyPCOBaTa PABAMKA, LPHU3HATA 1UPE3 RCEKH OT MOKAMHHMTE TEDUOAR AQ AZTATA HA
YPEHALICTO, C¢ OIPEACAS OT IPOMFHATA HA oBMenHTE KyPCoBE MPe3 BCEKI IIEPHOA.

Koraro itewarba vAH 3aryHa 0T HENAPUMHA LOIKIUG! € OTPA3EHE AMPEKIHO 8 CODCTREHMA KAIATAA, BCEKI
obMeHen KOMIOHEHT oT Tadu yreqaaba Hau 3a1y0a Ce MPHIMABA B APYT peeobxnaTent Aox0a. Korato
nevasba may saryGa OT HElUAPMYHA DO3MLAN € OTPascHa B revaaGara man sarybara, scexn obmenen
KOMIIOHCHT OT 234 Mesaaba HAM 321762 ce PU3HABa KATO Ueanda 1Al 3aryDa.

Korato onpeaeaeunt MC@O H3INCKRAT HAKON TIEGaABH YAy 3aryOH OT AKTHBH A2 CE OTPAIALAT AMPEKTHO
3 COBCTREHMA KAITMTAA ¢ KOTAE0 TAKDR AKTWE Ce OMCHABA B HYNMACCTPARHA RAAYIR, MCC 21 usuama
UpEOleHelaTa CTOHHOCT AA Gnae ITPEM3HIICACEHA, UATOAZBAING KYPCA KLM AATAT2 HA ONPCACASHE HA
CTORHOCTTA, B PESYATAT HA KOETO €& 1OAY4aBa Kypcona pa3AMKa, KOSTO CBUIO Ce TPH3HABA B ApPYT
BCCODIBATCH AOKOA.

1lpeAnprATHETO IPABH HPEOICHKA HA [IOIMLHIT B HYHACCTPAHHA BAAYT2 KbM KDAA Ha OTHMETHHA MEPHOA M
‘I'C]fylllf) rrpe:s OTHETHYIA l’IC‘PHO;\.

[ loamumirre & SYHAECTPALIHA BAAYTA KBM 31 acxenepy 2009 roanta €a oUCHICHI B nactoanua urancon
Qrder 110 JAKAXOMMTeARs Kype 1ta BHB.

CneTOBOARYN NPEAIIOACIKEHMA ¥ UPADAMINTEANIN CAETOBOANE IPCNEMIc
B} peayarar 1a HECRIYPHOUITE, HPACHIUNA HY ACAOBLTR AEITHOCT, MHOI'O CTATHR OT (PHHZHCOBHTE OT4EIH
HE FIOAAEKAT 1A IPCIMIHA OLICHKA, 4 CaMo Ha NPHGAMIHTCAHA OLCHKA. I IpnBAMIHTCAHITE OLICHKK CC
OLIEHHBAT Bb3 OCHOBA 12 HAI-AKTYAAHZTA MAAUMNA 1 HAAGKAIIA UitOPMATMA.
Manoassanero ma pasymum (psBARIHTEAUH OLCHKY IPEACTABAINA OCHOREH CACMENT B M3rGTRAHETG Ha
dHuAKCOBKTE OTHCTH M 1IC HAMAAMBA TAXIATA AOCTOBEPHOCT. [lpuaaranero ua MexagapoaruTe
CraaapTH 32 (PMHAKCOBO OTYWIAHE HAACKBA OT PBHKOBOACIHOTO A2 [PHAGN HAXOHM CUCTOBOAHM
PCAIIOAGKEHIA M HPHOAISHTCAHH CHETOBOAHH NPCUCHKN NPH HATOTBAHE HA (pMHRHCOBUTE OTICTH ¥
MPY ONPEAEASHE HA CTOMHOCITA HA HAKOW OT AXTHUBHTE, DACHBUTE, MPUXOAWTE i pasxoaute. Bormu Te
e MAWRPIURAT HA OCHOBATA HA HAf-AODpATA IPELEHIA, KOATO € HAPaneha OT PRKOBOACTROTO KbM Kpas
12 OTETIHA TEPHOA. ACIBITeAHITE PE3yATAT DITXA MOTAH A2 CE Pa3AMIanaT oT [PEACTABEHHTE BhB
DMHAHCOBATE OTUETH
AdacHa  TpHOAVATCAHA OICHKA HOAACKH  HA  [PCPAIADKAIHC, KO HACTLIAT HpOMEHH B
OBCIORTCACIBATA, HA KOHTO C€ OCHOBABA, HAM B DPESYATAT OT I[IOAYHEeHa HOBA nHQOPMATIA  FHAM
AOIThAHMTEAHO Ha1pyuaH oiwr Tlpepasvaewaanero wa LUpUDAMIHTEAIIATA ONEHEA HE e CWhRIRA C
MPEAXOAHM ITEPHOAM I HC MTPEACTABAABA KOPCKLHA HA IPEIIRA.
Beswa upomana b puaaranata Ga3a 31 OLeH:BaAE C¢ TPETHPA KATO ITPOMARY I CUETOBOAHATA HIOAMTHKA, 2
HE B CETOBOAHATA MPUDAHM3NTEAHE CLEHKA.
Koramo € TPYALIO A3 C€ NANPABY PAITPANITIEHHE MENKAY MPOMIEA B CHETOBOAHATA NOAMTHIE 11 IPOMANA B
CMETOBOANATA HPHDAM3HTEAHA OIIEHKA, HPOMAHATA Ce NPHEMa KATO JIPOMAHA HA  CHETOBOAHZTA
FIPABANIHTEAHA OIEHKA.

Edexrst or npoMsmiarta B CHETUBOALA MPUGAMIMTEAHA OHCHKA, CE [PA3HABI MEPCIeKTHBHO Ype3
BEAIOYBAHETO MY K neuaabara nan 3a1y‘63'm 33 IICPHOAA HA [TPOMAHZTA , AKO NPOMAHATA 3ACHTHA CaAMO TO3K
MEPUOA AN TTEPHOAZ HA [TPOMANATA ¥ ObACLIK HEPHOAM, AXO IPOMAHETA 32CArA M ABAT.

AOTOAKOBA, AOKOAKOTO ITPOMAHATA B CYETOBOAHATA MPUOAHIHTEAHD OLIEHKA BOAH AO INPOMEHU B
AKTHMBITE ¥ JACHBHTE, MAM CE OTHACH AQ KOMIMIOHEHT OT KAIIMTAA4, TH CC OPU3HABA TPC3 KOpPHIHPaHe Ha
£AAAHCOBATA CTOWHOCT HA CHFBLPIANMA AKTMH, TACHB MAYM KOMIOHEHT OT HKAalTaAsa B MEpUOAL H2
TPOMAHATA.
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I'pewca
Ipewsist 0T MMHAA TICPHOA Ca NDPOIYCKH MAK HETOMHG (PEACTARAHE HA (PHHAHCOBMTE OTYETH Hi
HPC‘AIIPHHTHC'I'O 33 EAWVIL MALY HOBEYE MUHAAK OTYeTHW I[L"PP[OM! ]Tpoﬂ:n'lf‘{ﬂ.[lu"[ oT HEeH3IMOA3RANE HAM
}If!Ipﬂ.BHAHO H13110A3BAHC HA HAACHKAHA ﬁ‘-!(i)()ph‘lﬂ][ﬁﬂ, KOATO!
e ¢ OHAA HAAWMMA KbM MOMEHTA, B KOWTO (DIHAHCOBWIC OTHCTHM 34 Tesr MEpHOAN Ca Onan
oaobpeny 32 NyDAMKYBAIIE;

. e MOMKEAD npunof\amﬂero HAa pa:syMHn }'CH.’\YLH, Al 6’bAC [IoAy-ICHA ¥ B3ETA l'[pCABHA ﬂ'pPI

,
MITOTBAHETO H [TPEACTABAHETO Ha TN (PUHANCORK OT4CTH,
Tean rpeluKky RKAIOHBAT CPEKTHTE OT MATEMATITIECKH TPLIId, IPEIH OpH ITPHAATAHC HA CHCTOBOAHZ
ITOAWTHKA, HEAQTACHKAAHL MAN HETOYMHO lI[)CAL'l'?LH}L[*[C 114 q)zucm ¥ H3MAMA.
['pelnxyr mo cMHChAA 113 MCCS MOTAT A2 SL3MHKHAT BBB BPb3Ka € [[PH3HABAHCTO, OUCHABAHETO,
LPEACTABAIIETO HAH OJIOBCCTHBAHETO HA KOMITOHCHTH OT ¢urancopnte oTaeTy. [loTeHupasHuTe IPerna
32 TEKYLUHA TIEPHOA, OTKPHTH B ChIUIMA, C€ KOPHIHPAT IPEAA duHascoBUTE OTYETY A2 CE oAoGpaT 3a
1iyDAstypare. Bpirpexn ToBa, TPEIIKH MOHARKOTA C¢ OTKpHBAT B MGCAEABAlL NIEPHOA B TEM TPELLIH OT
MPEAXOAHH ITEPHOAH C€ KOPUTHPAT.
[ I[peAnpHATHETO KOPHTHPA CLC 32AHA AATA CHINECTBCHMTC IPCLIKK OF [PCAXOAHH NEPHOAM B [THDBHE
mirancos orver, 0A0BPCH 32 MYOAMKYBAIE CACA RATO CA OTKPUTH Tpes:
*  IPCUIUMCAABAHE HA CPABHMTCAHMTC CYMM 33 MPEACTARCRMUA IIPEAXOACH TEPHOA, B KOMTO &
BHIMHEHAAL IPEITKA;
AR
® p cayuali, Y€ rPCLIKATa € BBIKIAAD IPEAr HAf-PAN IPEACTABEIi [TPCAXOAEH [ICPHOA,
UPEUITHUCATBANE Ha HAMAAHOTO CAAAO HA AKTHBHTC, HACHBMTE M KAILTTAAA 33 TO3Y NEPUOA.
['peuika OT MPEAKOAEH HICPHOA CC KODHIMPA [OCPCACTBOM HPCHIMMCAABIAHC C oDpaTHa €A, OCBEH AKO €
FIPAKTAIECKN HENPUAOHKHMO A3 €€ ONPCACAN HaKofi oT coetmdpunaTe edexTn 33 EPHOAZ HAM
KyMyAQTUBHISA e(hEKT OT Ta3W 1PernKa.

Muuancuosn KHCTPYMCHTH
PUNancoB MHCIPYMEHT € BCEKM AOTOBOD, KOHMTO [MOPaKaa chunancop aKTHB 32 ABACHO IIPCANPHATHE I
HHANCOB NACHB MAM KAITHTAAOR HHCTPYMEHT, 33 APYTO npeanpadTue. [ IpeanpusTuero  npu3nasa
(hrrancos aKTHB MAK (DHNAHCOB [JACKB B (anarica, KOTATO CrdBa CYPAHZ 110 AOIUBOPHMTE YCAOBHR HA
(hHHAHCOR HHCTPYMEHT.

OUHABCOBITE AKTHBHY M LTACHBH Ce XAACH(DIIMPAT CHIAZCHO M3MCKBAHMATA HA MCC39.

Crhpasn ABIA B CACAKE MEMCAY TAX
IIpcanpraTrero cnassa pasnopeabure na MCC24 npy ofipcAeasHe W OLOBECTIRANE 1M CEBPIAUMTE
AMIIA,
(ACAKA MOXAY CRLPAAHM AMIA € TPEXWHDARAE Ha PECYPCH, JOAVTH HAM 3ANBAKCHYA MOKAY CEBPIAHM
Avia DE3 IHACCHHME HA TORA, AAAM CC TTPHAATA HIKAKBA [EHA.

Awpaanr
Crrascao MCC 17 Ananmios AOTOBOP €€ KAACH(PHTMPA KaTO (DHHAHCOB AUIHHT, KO NPCXPLPAR 110
CBIICCTBO BCHMYKH PHUCKOBE M HIrOAM OT CODCTBEHOCTIA BLPXY akTEBa.AM3MHIOR  AQTOBOp ce
KAACAULIPA KATO OMEpPaTHBEH AMIVHT, 4X0 He UPEXEHPAA AO CHULECTRO RCMUKN PHCKOBE i MTOAW OF
CONCTBCHOCTTa B’bpxy AKTYIBA.

Ilpaspasane ® oTaATane Ha (IMEAHCOB AM3EHIOB ACTOBOP OO KOHTO APYMCECTBOTO €
AUBMHIDIDAYTATEA

B Ha43AOTO HA AM3HHTOBMA CPOK (DUHAHCOBIAT AMBMHT CC GPH3IHABA KATO AKTHE i [JACHS B Baaanca c
PA3IMEp, KOITO B HAYAAOTO HA AM3HMHIOBMA CPOK € PABEH Ha CIPaBCAAMBATA CTOAHOCT H3 HRETHHT AKTHD
HAW, 4KO ¢ HIO-HHCBLK - - 10 HACTOALILATA CTOMHOCT 12 MMHAMAAMMYC AUZUHIOBY MAXIITAHNA, BOAKA CAMHO or
KOWTO ¢ OOPEACACHO B HAMAAOTO [13 AWSHHIGBUR AOTOBOP. AMCKONTOBUAT HPOIEHT, KOATO CC M3N0A3EA

MPH N3HMCAABATLE HA HACTOHUEATA Ha MMHHMAAHWTE AMIAHTOBH [HAAIAHHA C AVMXBECHWHT ITPOUCHT.
)
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AAAOKEH 1B AHBHHTOBHMA AOFOBOD, AOKOAKUTO TOH MPAKTHYECKH MOXE Aa DLAE OIPEAEAEH; aKO TOBA ¢
HeWb3MOKHO —  HINMOAIBA € AM(DCPEHIMAAHNAT  AMXBEH  [POUEHT MO 33ADAKEHMCTO 112
AVMBVHIOIOAYHATEAR. | [BPBOHAYAAHMTC MPCKH DA3XOAM, HIFLPLICHA OT AMAMHTOTOAYYATEAY,  CE
IPUOABAT KhM CYMATL, MPH3HATA RATO AKTHB.

MUHHMAAHMTE AMSHHTOBH DAALLANHA CE€ PAITPEACATT MEOKAY PUHAHCORMA PA3ROA M HAMAACHUETO HA
HEMAZTCHOTO 3aAbAKeHNe, GHHANCOBANT PASE0A CE DANPEAEAT 110 IICPHOAK 32 CPOKA HRZ AHIHHIOBRR
AQTOHOP, T2K2 Y€ A2 & [OATYH MOCTOAHCH NEPHOAUHEH AMXBEH JIPOLEHT NO OCTATRUHOTO CAAAD HA
IAABAOKCHMETO. Y CAOBHITTE HAEMM C€ HAWHCANBAT KATO PAIROA 34 NEPHOAMTE, B KOMTO €2 bram
MIWBPITICHHY.

AMOpP M3/ MOKHATA NOAHTHKS MO OTHOMIEHAE HA aMOPTHIYEMWTT HAETH AKIUBH Ce CrODpaanBa C Tasn
[0 OTHOIICHME Ha CODCTREHMTC aMOPTHIYeMHM AKTUBH, I (IPH3HATATA AMOPTH3ALMA CC HITNCARBA HA
Gasara, ompeagAena n MCC peraaMeHTApali¥ ChOTRBETHUA BHA aKTHB, AKO He & CHTYPHO B TOAAME
CTeNcH, Ue MPEANPUATMETO  [UE OPHAODHE CODCTBEHOCT AD Kpas Ha CPOKA HA ANINMHIOBAA AOTOBOD,
AKTUBLT MIMAAO Ce AMOPITHIMPR [IPe3 MO-KPATKMH 0T ANATA CPOKA — CPOKA HA AMIMHTOBAR ADTOBOD HAN
MOAERHMA #HBOT HA AKTHBA.

[Ipu3nanasc ¥ OTYMTAHC Hd ONCPATHBEH AMIMHIOB AOTOBOP 10 KOHTO APYXECTBOTO €
AM3MHIODOAYHATEA

AMIMHTORUTE UAALANYA [10 ONEPATMREH AHIMHT & NMPH3HABAT XATO PA3XOA B OTYETA 32 AOXOANTE IO
AMEEHIIMA METOA 33 UCAMH CPOK HA AM3MHIOBMA AOFOBOP, OCBEH AKO ADYTA CHCTEMIIA fasa nHe ¢
HPEACTABATEAHR 33 BPEMETD, ITPE3 KOETO TPEANPHIITMETO HIMOAIBA UITOANTE HA HAETUY AKTHB.
[Mpusaapane B oTynrane Ha (DMDAACOB AMIMHIOB AOYOBOP 0O KOMTG APYXCCTHOTO €
AMIHHIOALTCA

[lpeantpuntaeto upHIHaB2 IKTHRITEC, ABDHAHY 130 CHALTA HA (hHUZHCOB AWML, B CROMTE OTUCTH 4 1M
IPEACTABS KATO B3CMAHE, YHATO CyMa € PaBHA 113 HCTHATA HHBECTHLMS B AH3UHIOBHS AOTOBOD.
l[oAAeXamMOTO Ha TMOAYUARANE AMSHHIOBO MNAAILAHE CE PASrA@KAL  KATO JIOrACHBAHE HA TAADHMLA M
prBAHCON AOXOA.

[lpusuananero na (PHUHAHCOBHA AOKOA €€ OCHOBABA HA MOACA, OFpassBalll HOCTOAHHA HOpMA HA
Fh3B[ybIiAeMOCT 32 TEPHOAMTE BLPAY IETHATA MHBCCTHLMA HA AMMMHTOARTCAL, CRL]3AHA C prmancorus
AH3HHI,

[IpHE0ALT OT NPOARKDATA, TPHIHAT B HAYRACTO Ha CPOKA 112 (PMHAHCOBMN AMBHHI OT AMIHHIOAATEAS ,
NPEACTABANDA CLUPABCAAUDATA CTOMHOCT HA AKTHBA MAM AKO T € MO-HHCKA — HACTOMMATA CTOHMHOCT Ha
MMIMMAANITE AH3MHIOBY [AAIAHAR, WITHCACHY TPy 11asaped anxpen npoueHT. Cebecroanocrna ma
upoakGaTa B HAYAAGTO HA CPOKA HA AMJMITOBIA AQIOBOP e cebecrofinocra nan Daaancosarz
CrOfIHOCT, 2KO €a PasAMMHY, Ha HAeTara CODCTREHOCT, HAMAAEHA CBLC HACTOALUATA CTOHHOCT H2
HETAPAHTHPAHATA OCTATHYHA CTOMHOCT.

llpuananane B OTYHMTAHE BA ONEPATABEN AWZHOIOB AOTOBOP N0 KOHTO APYKECTBOTO ¢
AHINNEOAATCA

AKIMBATE, ABIKAHK 33 OTAABALIE 110 ONCPATHBHH AWSHHIOBH AOIOBODH C€ MPEACTABAT B OTHETHTC, B
CHOTHCICTAME ChC CHILHOCTTA HY A IHBA.

Haemmrorr AOX0A OT OJ]EPB'J'H'BJIH AH3IHMHTOBH AQTOBODH  CC IIPH3HABA KATO ADXOA 11O AHMHEAHMSA METOA
34 CpOKA 1A AHIHMIITOBNY AOTOBOD, OCBEH AKQ APYId CUCTEMHA faza O1PaA3ABA TO-TOYHO BDECMEBHA MOACA,
[TPF YHETO U3MTOA3IBAHE € HAMAACHA MIBACYEHILTL 1TOA3A OT HACTHUH aKTHB,

PaSXOMFC, BEAFOYHTCAHO AMODTH3IALMETL, HAWBPOICHM FbB DBEBIKA C rcncpnpaﬂero Ha AORCA2 OT
AW3IWHT, CE€ LIPHU3HABAY 32 PAIXOA. Hacammsr AOXOA C& Irpn:mana 33 AOXOA IO AMHEHAHHA METOA 32 LIcANA
CPOK HA AM3KHIOBHMA ACFOBOD, AODH 4KO INMOCTRIIACHHITA HEC CC HOAY‘I?J!&T HA Taix 6':131, OCBCH AKO J_\Pylﬁ
cucremua Daaa OTpa3apa o TOUMHO BPCEMCBHA MOAEA, MTPH YMETO MINOAIRAHC € HAMAACH2 HMIBAEYEHATA
[10AJE OT HACTHH aKTHR.

Hawaaumrre OPEKH Pa3sxoAM, HIBLDINEHN OT ][PCAILPH}!’I‘HEI‘U b BDB3K2A C Aorosaprme*ro H YPE}KAELHC'I'O
HA OIIEPATURCH AMIMHI C¢ IIPHGZLBHT KbM 0aAaHCcODaTA CyMa 14 HAETHA AKTVB U CC npnm{ana'r KATO paaxcm
uped neans CpoK Ha AW3IHMHTOBHA AQroBop Ha ChINOTO OCHOBANME KAKTO AMINHIOBHA ITPHEOA.

.(\M()p'l'ﬂlialmm Ha a.MOpTI'tZSY{B\ﬂfTE HACTH AKTHBW CC H3BbLpIOsa HA 613&, ChOTBETCTBAINA HA
AMOPTHIAMOHHATA ITOAMTHKA, BLANPHECTA 32 I'IOAOGEIH AKTHBH, a aMOPTUIALMMTE €€ H3IJMCARBAT HA
63331"3, nocouena g MCC PCrAAMCHTHPAIHM OTHHTAHETO HA CHOTBETHHA BHA 2KTHB.
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ChOBTAA CACA KPas Hi OTUETHIH HEPUAOA
CrOuTiA caca Kpan 1A OTMETHHA [IEPHOA Ca OHE3N CLOMTHA, KAKTO OAArONPHATHHM, Taka ¥
HEDAATOIPUATHY, KOWTO WBIHWKBAT MEKAY KPAR HA OTUETHHA NEPHOA I AATATA, HA KOATO dpumancoBUTE
oTdeTH ca 0A0Bpenn 32 MybankypaKe.
Pasrpanuvanat ce ABa BHAA CBOMTHA
e TAKIBA, KOMTO AOKA3BAT YCAOBHS, CLIGECTBYRAAM KLM KPas [a OTICTHHA NEpHoA (KoprIapainy
cnbmria );

®  TAKUPA, KOMTO Ca IOKA3ATCAHM 32 YCAOBMA, WhIHMKHAAM CA€A KPadg Ha OTHETHMH LEDHOA
{exoprompay cpburna).

[IpeAnpUATHETO KOPHIHpa CYMHTE, PHIHATA Kb (DMHAHCOBHTE GTHCTH, 32 A2 OTPa3N KOPHINPAUINTE
CLOMTHA CACA KPAA H2 OTHETHHA EPUOA M OCLBPEMEHARA OIOBCCTARAHMAIL
LlpeAripisruero  He  KOpMIMpa  CyMHTe, SIPU3NATH  BBB  (DUHAHCOBM OTYCTH, 34 A2 OTpain
HEROPHTMPANLITTE CHOMTHA CACA KPAR Ha oTueTHUH repuoA. Korato sexopurnpanuyre chBirmasl CACA kpad
HA OTUCTHIH EPHOA C4 TOAKORA CLITECTBEHM, Y€ HEOTIOBECTABANCTO B MOBAMAAO 1A CIIOCOBHOCTTA f1a
HOTPEBUTEARTE HA (DHIAHCORMTE OTYETH A2 B3EMAT CTOMAHCKM PEIICHUA, UPEANPHUHTHETO OIIOBCCHBA
cAeAHATA HHOPMAIN 32 BCAKA CHULECTRENR KATETOPHS HAa HEKOPHIMPALIOTO CLOMTHE |
~ECTECTROTO Ha CI:GH'I'H(‘.'['O;
u
- IPUBANITARA OIleHK2 Ha (DHHAHCOBMA My ¢(DCKT HAM M3ABACHME, He TAKADA OLEIHIKA Iie MOne A2 Brae
HAITPABCHA.

Pagxoan uu 3aemn

{Ipeanpustuero npunara MCC 23 oTHOCHO pasxoanTe no 3aem.
Pazxojnre no 3a€Mu, KOMTO MOTET MPAKO Aa CC OTHECAT KhM NPUAOGHBRAHETO, CTPOUTEICTROTO WK
NPOM3BOJICTBOTO Ha €AwH OTTOBApALl HA YCNOBUATA AaKTHH, CE KANMTANUIHPAT KATO HACT OT
CTOMHOCTTA HA TO3W AKTHB.
Jlpyrure pasxoAr No 3acMM ¢ NPH3HABAT KATO PAIXOR.
Orrosapsam HA YCHOBUSTA aKTHB € AKTUB, KOWTO N0 HeoDXOARMOCT M3NCKEA 3HAUMTENIEH NEPHOA OT
BPEME 32 NOArQTORKA 33 HEMOBATA NPEIBIKAAHA ynoTpeba unw npoaaxba.
Pasxoauwre 1o 3acMy ce KANMTAIM3MPAT KATO 9ACT OT CTOWHOCTTA HA AKTHBA, KOTATO CLIMECTBYBA
RCPOATHOCT, “e T€ W& A0BeAaT A0 OLACwIM MKOHOMHHYECKM NOM3W 33 TIPEANPUATUETO W KOraTo
PAIXOUMTC MOTaT 2a 51:118‘1' HAACHHO OLeHCHNU.
Paaxojiure No 3a€MM, KOUTO MOMET /18 DBAAT MPAKO OTHECEHH KhM MPuAODHBAHETO, CTPOMTENICTROTO
WIH NPOUIBOACTBOTO Ha AAJICH OTTOBAPAL 1A YCAOBHITS AKTHB, C2 OHESH pasxoiy No 3aEMH, KOHTO
Ouxa Duin m3berHaT, AKO PU3XOLBT IO OTTUBAPALULUS Hi YCIOBUSTA aKTuB He € Gl waIgbpUIEN.
peanpustiero KanuTanuinpa pasxoiuTe N0 WCMH KATO YACT OT CTOHHOCTTA HA OTrORAPAIHUA Ha
YCNORUATA AKTHB HA HAYANHATA MATE 1A KATTHTANHIAAS .
Havannara pata Ha KANWTRIM3RUHSTA ¢ @Tare, HA KOSTO TIPEUIPHITHETO 38 ITbPBM ITT YHAOBICTBOPU
CNEIHUTE YCIIOBMA

*  P3ABLPLIM PAIXOJMTE 33 AKTHRA;

®  {IBBEIIN PAIXOUTE IO JAEMUTE,

KAKTO U
s npeanpHeme ACHHOCTH, HEOOXOMMMH 33 NOArOTHANE HA AKTHBA 33 (PEABHAMARHATA MY
ynorpeda win 1ipoaaxha.

HlpcanpusaTiero NpeyCTaROBABA KANWTANMAMPAHETO HA PATXOMMTE M0 3AEMH 32 JThJITA NCPHOIM, TIP3
KOMTO € NPEKLCIATO AKTHBHOTO TOA0DpEHHE 12 QTTOBAPSIL HA YCIOBHUATA AKTHD.
[peanpuaTvero NPEKPATHBA KAIMTAIM3AUMSTA Ha PAIXOAMTE 110 32EMH, KOTATO Ca [IPUKIIOYECHH B
3HAYMTENHA CTENCH BCUMKH AeWHOCTH, HEOBX0/IMMY 38 NOArOTBAHETO HA OTTOBAPAIUMA HA YC/IOBUATA
4KTWE 32 Npeasroraanara ynotpeba wnun npoapaxia,

YcaoBun axrusy g nacup

YeaoBen nacun e
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. BhIMOMNHO FABAMKCHHUE, KOETO IMPOM3AKM3IA OT MHHAAH CBOMTHA N MHETO L'h]_U.E(.'I'BYB‘AHE e 6'1:A€
NOTALPACHO CAMO OT HACTHIBAHETO HAM HEHACVTLIIBAHETO Ha CAHO HAM 110BEYE HCCH’IYI_)HH
6'bACLl[H C’bﬁHTIdH, HKOMTO HE MOIAT Ad th;‘\aT HANAAG KOHTPOAHPAHY OT npe;m'ppm'mero;

AV
. HACTOAINO 324 BAMKECHYE, KOCTO [TPOH3AM3A OT MHHAAN Cb6mﬂ_, HO HE ¢ TIPH3HATQ, 331 oTo!l

-11¢ € BEPOATHO 3a IIOrACABAHETO MY A2 UbAC HeODXOAWM HMIXOAALL MOTOK OT PECYPCH, ChABPMALITL
HMKOHOMHYECKI TOA3H;
MAH

- €YMaTa HA BAADAKECITNCTO HE MOMKE Ad 61:AC ONPEACACHI C AOCTATBYHA CTEIICH A HAACHKAHOCT,

YcAonel awTHB € BBL3MOMeH AKTHR, KOWNTO LPpO¥3AK3A OT MHMHAAM crOuTHI K 4YMeTo ChINCCTBYBAHC €
G'bA(‘. IIOTELPACHO CAMO OT HACTBINBANCTO MAM HCHACTRITBAHECTO HA €AHO HAM 11OBCYe HL‘CPII‘YPHH E'YbAeIIIH
C’bﬁ}ﬂ'ﬁﬁ, HOHTO HEe MOTal A8 OBALT HIUAAD KOHTPOAWDAHK OT lTpCA]‘]pHH’I’Hf."I‘O.

‘ Yeaoaurre AKTHBHM 1 DACHEY HC CC TPHAHARAaT.

Oruer 3a rapuunETe NOTOKA

l]]]f.‘,&l]ph)ﬂ}jﬂﬂ ¢ IPMEAO JTOAHTHKA 33 OTYHTAHC M OPCACTAREHE HA TTAPDHYHHWTE 1LIOTOLM 110 NMPDEKHA
MCTOA B OTHETA 32 (TAPHMIHETI'E HOTOLLE.

Haprrarirre motoim ce KAACH(DHLUPAT KATO TAPHMHA NOTOUM OT:
* Onepatmsna AciiHOCT
¢  Husecrimonna aeBHOCT

e (DyHaHcosa ACHHOCT
Oruer 3a mponenate B coberpennmn KanaTas

Tpeaupustvero peacTass OTHET 3a IPOMENHTT B COBCTBCHHSA KANMTA, IOKA3RALL
» ofwa cyma Ha BceoOXBaTHHS JOXOA 3a Nepuona;
* 30 BCexM KOMTIOHEHT Ha cobereemus xanwran, edexrite oT npunarade ¢ obparta cuna
“nM Npeuzurcenue ¢ obpaTkha cuna, puiHaTy B chotTeeTcTBHE ¢ MCC 8;
Z
13 BCCKM KOMTIOHNENT Ha COOCTBCHMS KAMWTAN, WIPARHIRAHE HA OANAHCORATA CTOHHOCT B

HA43N0TO M B KPAS HA NEPUOAR, KATO C& ONOBECTABAT OTACNHO DPOMCHWTE B PEIYNTAT OT:
- neuanda wan sary0a;

- BCHKA CTATHA 11 APYT 8cCODXBATEH J0XOML,
- CARNKH CLC CODCTREHMUMTE B KAMCCTBOTO WM Ha COBCTREHMIM KATO MNOKAa3sa OTAEIHO

BHOCKMTE OT W DUslpeACNCHMATE KhM COOCTBEHHLIMTE ¥ NPOMENHTE B TIPUTEIKABAHUTE
YMaCTus B XbIEPHUTC NPEANPUSITHA, KOMTO HE BOAAT 0 2ary6a Ha KOHTPOIL

AOCITBAHUTEARA MH®OPMAIIVIA KbM CYATHUTE HA PHHAHCOBUA OTUET

1. Oruer 3a Pprmranconore chreronnue
11 Huoma, Matmmed, ChopsxKesns

Mworrm, mainuim, cnopraxesns n ofopyanane

Tpancuop Kanmraand
3emn Crpaan Cropraenun Maoruaox & Apyrs

CPCACTRA PA3XOAM

Chraerua ciodaocT

‘ Caaso wow 30122007 B I 420 [ f T 528 25

1039
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«3ET GENTHHECOA
IAUMBHAYAAEH OHUHAHCOB OTUYET
3A TOAHUHATA 3ABRBLPIIBAILIA HA 31.12.2009
Ilocrennan ‘ 22 “ s 7 3t 30 3
Maaeaan J (2 364 25) _ﬁ,___@_z'ig)-. .
Zaman ) 1841
Caaao wwn 112 2008 420 B I . Y- 7 | 86 I SN SEPLL LS
| Casao s 31122009 420 B8 - J_/x 265 o7 56 7] 1ms
AsopTHIAIBE . N — — 4_‘_,ﬁ]_
Canao x 31.12.2007 3 L 140 ? N
Loyt o 7 _j____,,, I 4_192*_.1 7 13 - 136 .
Vianeaasi b i | (1893} I AR
| | Upeonens ipianarm g saiindas | ) o . 2B 2896
| Comorcumdlizoom L - 10 [ NS A N 'S I P
' Moerwwow v LA [ SR i ___I,_Jih,
_Vl:i'f'i“k, | (25) 25
| Camomswdliz2o0e | - ] B | _ - [ SR ¥ S NS SN N - S IS S LS
Basaacosa crodvocr
e
BaaascoRd CIORHOCT K W
3L122008 420 78 - 13 - 3 5 852
Banaszkcina CrofBoeT £hM l 5 , o
3L122009 420 7 - 1 - a 58
1.2. Abarorpaiinn aeMarTepuasan aKTHBY
A"bAr()Tpanﬂu nem:repnanmx aicmnn - :
A - . l
Ilpana Tporpasua | Apyrs Otino
IPOAYKTA J AXTHBEEH
‘firg_enm crouuo;:i S e ]
Caaan by 31122007 4z 6 13| 46
Ladran &bM O30 ... B
Caano wnm 31.12.2008 I D . T - 46
Masesan (27) . Z7
| Amopruaanss I o -
Cusao xnm 31122007 - 6 10 16
| LAAAD B I bl SR L - aal
e N N 2 2
» Caano i 31.12.2008 - L 6 12 13
Hocrbiman ‘—“—‘*"‘—““——‘—1“@“ ! 1
CaspowemdLI22009 | - | 6 ) S R N A ]
Fasancopa crofimocr
T M R
basancosa crofinocT KhM
szz0s | om | . 1 2
Lasapcona CTOEHOCT KbM
31122000 - -] - -

1.3. Hetexymin dranauconn akrasn

S Herewywps (pnn:mt:nml AKTHBI - jn@f@e Nel ST




«3ET PENTBH”EOOA
UHAVBUAYAAEH @MHAHCOB OTYET
3A 'OAVUHATA 3ABLPIIBAIIA HA 31.12.2009

Herexyn (hueagcoss AKTHBE 31.12.2009 r, 31.12.2008 r. 3
|
;I;_{_;e;:;w-m B A'Ibl].I_E‘,p.HH npeAupuaTIa L . 3 088 3 088 I
Kpeawiy v Baenmapmd 1391 g1 L
‘ Obmo 4479 | 3959 |
|
1.3.1. MusecTunum B ALIMEPAU NPEANPRATAS
L HavecTunam B A'};mcpun ui)eAupﬂums
| I' h 31122009 3112.2008 r.
A, - " 3 ~
B _ pasmep cToiuocT pasMep CTOHAOCT
~ EAMLIA AA 1225 _ 1225
HOPA AA o 1863 1 863
Obme - joss i - 3088
1.3.2. Kpeasrs B BagManus -HereKyIs
L ) KpeanTa A u3eMaans - MCTCRYILN ) - B '
| Bua 31.12.2009 r. 31.12.2008 r. !
| Kpeagrem 1391
e OB e - 1391
' B Kpcg\m-*ﬂercxymn : L
e _Bun_ 31.12.2009 r.
 Bycmanus a0 KpealrTy 0T Cnupsaun amma u rpyara /mero/ | 1391
| Bseasaiueg Do KpEATH O CERP3AHH AW B FPYOATY . . o5 55 |
Baemauua 10 AMXRM DO KpeAnTA OT mﬂ_@iﬂ_‘i&mﬂ;’“ N 376 312
OGmo ] izm |81 ﬂ

1.4. Marepnasus 3auaca

3 ~_ Marepuasnn 3anacu |

, o Bua | 3L122009c | 511220087 ?
Mureprasmnra. fuevo/ | 19 -
f_;rromm‘a'rt::\iim M TEPHAAR 19 - 3; R
Ipoayxaus faero/ H 123
| [poaygims o 70 123
Croxm /uero/ T |
Croes 43 [ 3
o Obmo o N 542 47

1L.5. Tekynm TLProBcKn B APYTH B3CMaA AL

Texyma njeranua




«3ET @EITBH"EOCOA
MHAWBUAYAAEH GUHAHCOB OTUET
3A FOAVHATA 3ABBPIIBAILIA HA 31.12.2009

Bua ] 31.12.2009 31.12.2008 r.
Bacmanm# OF CHRAAHE ABIA B
rpynaTa /aero/

Baemanus o xpoansbn

Bacmanua OT CHLPIARA ABNA
MIFLH IPYHATA /aevo/

—

Bienaxng no npoansbds 7 212

e - ', e —

Baenanus 0T CONMMAANO 29 29
occwrypsBane R S o _ -
(oImMasno OCMIypHBARE T 2 29

Apyra TCKyIm R3CMARnaA _ 105 98
IlpesoCrancin vapanTud M ACIO3UT | 95 | 96

k peanaavena pasxoAd !

Apyr# B3eMaENg . 3 2 .
k Ofmo 354 | 1054

1.6. AauDia 33 FE3CTAROBABARC

Aavbnn 32 FLACTAHOBABAKC

_ DBna J122009r. |  3L12.2008r.
Aarrtx whpxy aobapenara CroRHOCT | 60
Obme o 7_l - 60

1.7.I1apuann cpeacTsa

* Tlapumud cpeAciBa

Bra 3122009, | 31122008r. |
Tlapausn cpeactsa B Gpui 151 26
B ACB2 145 ] 7”.0——_
o vy A R
(fapmuun cpeactman 1 *,6_’—‘# ——J—_m—
Eﬂl\ﬂmﬂ.’rﬁm CMCTKIA o o
B ACHE 6 63
irbnﬁ.;\;a ] 1 |
[ Obmo (R . T

1.8. Cobcreen xamuTas

1.8.1. Ocnonen KanuTaa

Ocuonen /sanncan/ xamaraa OOA . |

3112.2009 . 31.12.2008 r.
22008

0
ITsaters o Bpoit ponsose | Crodimocr Tlsarenn

Ana




«3ET CEUTLH"EOQOA
WHAVBUAYAAEH dUHAHCOB OTUET
3A FOAMITIATA 3ABDBPIIBAIIIA HA 31.12.2609

1.8.2. ®Prrancop peayaraT

e, S, e ST T T T T T

T bumancoB pesyaTar

QHEARCOB PeIyATAY

Crotinoct j

18

[lewasba xen 3112.2007 0. T B
Yseamrienaa o = _ 3327 |
[Meuasba 3a roamuara 2008 B | 3327
| Tlewaaba xhM 31.12.2008 r, + 3345 )
Tlenaaba weM 31.12.2009 1, 3345
F—MWM“_ﬁ —_

BaryGa wem 3112.20071. {1 “70)_____‘
Yeeamdenan on L (1183) |

Jaryba saronnsata 2008 | (1183
3ary6a wem 31.12.2008 1. o (2 253)

| YneauscHnn ot L (288)

3aryha_3a roasmara 2009 ﬁ 289 B
[ [ponciyt B CAETOBOAHATA IIOATHES, IPEIIIRN 1 AD. 1 ]

' BaryGa e 31.02.2009y. _ sy
— - S S -
MEAHCOB peayaraT xbM 31122007 . _(1652)
%uﬂanwamr wrm 31322008 r. R 1992 o
Dpaancon PeIyATAT KhM _}1.12.2009 T. 304 |

19, Herexymn dpanancosn nacusu

T TR e e

i Hevewynns huaagconn Lacusy - UPUAGIKEHRE Noi i
_ HieTeryiy pupaneahs 2Lk pua = _

Herexyma (ouanconu acaBg 31.12.2009 r.

QuialcoDi NACHAN, CTATAHK 1O AMOPTHIAPAKA CTORHOCT J
Como

1.9.1. Punanconn DACHBY OTAMTANM 110 AMOPTUIMPARA CTOHHOCT ~ HETCKYIIEA

i (;Dmm_f_n“(_:_tiup HACHEK OTWHTABH 10 AMOPTHINPARa CTOHHOCT ~ HeTE KVUIH.

o B 3112.2009 1, 312,
JaabAMEHIA N0 TOAYIENH KA S 4756
| _ Obtmo o 4756 _

1.10. Texynm ¢punancosu pacasm

’ , Texynm dpunanconn nacwiy - npaasscnae Ne 2 7 R

Texymz (PUEANCOBUA DACHBY 31122009 r. 31.12.2008 r.

— —

’éM'I_}_._‘Dh_'ﬂHHﬂ no AMINHTOBI AOmBOP“
O6mo

171
1m




«3ET GEIIBH”EQOA
VHANBHAYAAEH ®UHAHCOB OTUEY
3A TOAMEATA 3ABBPIIBAIIIA HA 31.12.2009

1.10.1. 3aabad<eHUA O AUSHETORH AOTOBOPH - TEKYLIH

rir T T

33A'BA)KEBHK HO' Aﬂ.summ;

T TTI T ok

31.12.2009 1.

Baa

32ABAKEARE O AMIMHT KHM ACCKBPIAHY AMI
Oowo -

L11L Texyum THPIORCKYA B APYTH 32ALAMKCAAH

e T |

T CXYURH 3AABLANC AN

iizzmsr |

) ~ _Bua 31L12.260%9 r.

3a,\jhmcm 151 11O AGCTABKA 83 o

Apym TERYIIM 34 TLAKCHUA A1 3 - ]
FaabhAKCHUA [T0 TAPARILHN H

aenoamrms . o _____+_———-I

1.12. AaTLaid 3aABAIKE IAR

AarbuHE 3aAhAKCHRA

T Bua | 3t122009k | 3122008 w,
Aaunk spxy Aobasenata CroANOCT 4 e
] i 235
AArbK FbPRY AOROARTE H2 a7
0611(0 o 51

113, 3aabarkensH KbM ncpcon:m

Sam.;mce;mx! CrLP3adn C uepconaAa
31.12.2009 r.

3aABARCEAC KM MEPCOHLA
B T.49. 3JABAYECANA 110 HERZIIOAIHAHI
ornycm«l

h.t.m\fxcum KHh COHAAHO

OCH HRane o -
. Ofme

2. Oruaer 3a AOXOARTE
2.1. lpaxoan

2.1.1 Mpuxoan o1 aposaxbu

rlpuxn;m ot npoA,amﬁu

_,B_PEAEL_QA__& 2009, 2008 r,
_l___.lEpAichu Ha UPOAYKIHHA B T.4. w 330
TpoaanGn Ha naetasa 300 330
llpoaancdB ga cTORA B TA. 3 _ 1949 2126 A
[_Jm:mﬁ(ia D4 0O MIHOC H3 HACTFHA _- ) 1949 2126 |
[@ym IPHXOAM B T4, . 53 4646 |




“3ET ©®ENIITLH"EQOA
HMHAWUBHUAYAAEH OHHAHCOB OTUET
3A TOAMHATA 3ABLPHIBAITIA HA 31.12.2009

Ilposmkbu Ha Haenm Ha MaLAHK 53 1338

[Muxoan ot npoaaxba na ropuRo o 01

OTIncany 3aAbANCHEA _ o 2115

Obmo 2302 | 7102

2.1.2. ©unaAcosn NpEXOAR

FEY Y dunancosd npuxoan o ‘l
L Bua npEXOA i 2009 r. 2008 r.
TIpmxoam o7 avonm B 1.4 . 88 49
U0 ThPIOBCKY 3aenu o 88 19
Obmo 88 49

2.2. Pasxoam

2.2.1 Vlanroasaanu cypoBUHE, MATEPEAAR H KOICYMATH B

PHEXOAH ia Ma’repmum

o B Bra pasxoa 2009 r, 2008 r.
QCRORMW MITEPUAAT 33 UPOBBROACTBO 75 559
Cnomarateswm swrepuasn . 9 6
Ea. emeprus B 50 4
Boaa 1
Odbuc MaTepHAAN H KOOCYMATHBY L 5 ]
| APYTH MaTepiaan ) - 5
Marepuaan 3a nuaerapa 1615
O6mo 150 2194

2.2.2. PasxoAn 34 FEHIUMEY YCAYIH

Pasxoam 33 BLEIDEA YCAYTH

Bua paxoa 2009 r. 2008 r.
loamsreanurean L 9
Haer tpascuopr _ 28 34

| Penorn 29
Peoxaan 5 16
CHobOTMTEAHY yeayTa 18 4
KoncyaTaincen n ApyTa AOTOROpH L 12 13
3acTpazouim 3 9
AaHBIN M TAKCH 1
Oxpana O 12 9
Koyucnormm N o & o
I pysosa MeamIRa 2
ADouamerrmi 7
Haewms 157 ] 146
| Maererze u xonderinrormpane B 37
Apyrv pasxcan B 6 16
L. . _Qbure U S R S

[Npuxoam oT penyramas 1102 :




3A TOAMHATA 3ABBPUIBAITIA HA 31.12.2009

«“3ET @EITHH"EOCOA
MHAVBUAYAAEH GPHHAHCOB OTYET

2.2.3. PaxxoAn 3a aMopTA3AURY

i Pa.axo,gu‘x;a.A;i‘op'_rgaauﬁ__ﬁ:'7 - o
Bua pasxoa 2009 . 2008 r. _

Pa3xoAR 33 AMOPTA3AINAN HE UPOMIEOACTEEHA

ABArOTPAHMH MATEPUAANT AKTHURA

A’bATU’l])aﬁ}m HEMATEDUAAHN AKTIBH
Ocmo

32 138

32 137
- ]

32 138

2.2 4. Pasxoan 32 34MAATIA M OCHLYPORKHA Ha (CPCOHAAA

" Pa3xoau 34 3aAQTHA U OC

BKN

Pasxoam 3a: ‘l 2009 r. ZOQSZl
E‘E{‘;" 32 JUNAATH 04 B T.%. 668 | 356
uixm:mo,«gmgﬂ uEpcoMan 624 31z
aaumacrpatpen nepcoman |4 M
_Paixow 32 GCATYpPOBKH HA B .. gili | 62 R
1—: msnom‘méu CPCOnaA R L 57
t—ﬁmcrpnﬁmcﬂ uepcouan o b 3
| OBmo 79 Mg |
2.2.5. Apyru paixoan
J—\Pyl‘ﬂ pasxoan ‘: - ‘ - 7
o Bma paixoa 2009 r. 2008 r. j
Pasxoan 32 KOMAHAKDABKE g 6
Pasxoan saxaobuwmeycvoien |2 | 10
Pasxoam 110 MBUBAHWICANM ACAT _.12 I
APYTH PpA3XOAR o | 15 B
- Ot e |

2.2.6. Baaamrcona cTOMROCT HA OPOAAACHM aKTHRM, M3MENENNH HA 3aNACA OT TpoAyKnud,

KADWTAARMIYPANE PAIKOAST H Apyl'ﬂ

Kopexrunun cyMu

QO THPIOPLHH 3AChH

. ,___}_S_HA PAIXOA

_F Bra pasxoa _20#{1?11‘ 2008 r.
Basaucosa cTORHOCT HA MPUANACHE AKTIHA
Juero/ 1075 72
| Baaascosa CYORHOGCT HA LIPOAAACHY AKTABY 1075 72
 Mswesenue ma sauaceye OF npoaywmua /uero/ | 54 | 136
MameneHne va 320aCHTe OT LPOAYKUMA _____ii 777777 136
L O6mo 1129 8
2.2.7. Ouaancosn pasxoau
P Dupnancosy PAIXOAM —]
- __ PuninCoBU PAIXOA 1

Paaxoals 23 ABXBE B T4,

jice ] 3_?!(‘“ or (?H.HQHCOBH Mﬂmﬂi
puly) Thpl‘{)BCKH JAABANKEITR




“«3ET GEUIBH”EOOA
HHAVBUAYAAEH GUHAHCOB OTUET
3A TOAMHATA 3ABBIT IIBATIIA HA 31122009

A b os 4
_ O6mo 236 439

2.2.8. Pesyaxar or 0CBOGOKARBANE OF METCKYTIH AKTABM

g s e m e T —»»--——n*»—ﬁ-—_—___——-————————-—--fr-;_ﬂ___e-—-———‘——'—'\

PCEEATII’I or oCBOD0KALBAHE 0T HC’IWH

N Bua pa3xoa 2009 r. 2008 r. ,

Pesyatar 0T ocsobomxaanane 07 UMOTR,

v
1
1

 MANTMAR, ChOJYBXKEHN

| b LAZ.HCOHB CTOMHOCT Ha OTITMCAHN AKTHBN

\_ Ipuzoan ot OCPODOIKAABAEC OT AKTHBI
i Obumo

2.2.9. PasxoA 32 AAHI(A

CrurARCIIO AT CTBAIDTO 3AKOHOAATEACTRO neuaaGuTe ce 0BAAraT € KOPrOPAaTHBEHR AUTLK B Ppasuep 10%.

iﬂ MIYMCAHBAHC Pdd“tﬁpd H4 Ui(,PD"ICHMHC‘ AXBILA € LTOASBANA CrasxKa 100/0 KOSTO C OY4KBa a4 € BAAVMAHZ
npioﬁpa*mon) npa:—m‘\crmc.

I B a Pd.t\nAu U AAMLIM

_ Buapasxor
Aambru ot neuaabara
Q6mo

APYI'V OTIOBECTABAHUA

1, Crppsana AROA B CACAKA ChC CHLPIANE AUNG
APY>XeCTBOTO ONOBCCTABA CACABUTC CHLP3AHT ABIA:

PP PR R

Cobernenni na KADUTIAD 1A APYHECTBOTO YU PAOKAARAI KOHTPOA
AMCEH BY APHUMMC EOOA

AbLIcpHE HPCATPUATAA N2 NPCANPAATACTO
EAMILA AA
HOPA AA

KAI0w0B PLKODOACH NEPCOHas HA NPECAUPUATULTO!
I'eoprn Boakanon

2. Yupasasenme Ra Kanurasga

Yuunae Ha Kﬂ.[lﬂ'!‘a&ﬂ

- Bra 31.12.2009 . L 31.12_.5008 r.

Oﬁmo ALATOB KAWATAA, T.4.: 4 760 989
| Saess om s _ . 99 | 989
?az}ﬁ,mnug KM c8BDIaNL sifpedrfyiuirnind —3:{‘70 o

Hamaasen c:

HAPUIHITE CPEACTHA U (IADITHA (157) (290)
eKBUAIACHTH




“3ET ®EITBH”EQOA
MHAWBUAYAAEH ®MTHAHCOB OTUET
3A TOAVHATA 3ABLPITIBALIIA HA 31.12.2009

Herten ARANOB CunITas 4603 | 699

QBmo cobeTaeH KALLTaA

T)Gmo KanaTaa

CHOTROMECARE M 3AAN HHAANCT

3. Karouopn upaSARIUTEAHN OHMENKH A NPENENKHA UL PLKOBOACTBOTO C BHCOKA HECHIYPROCT

B nacvommy GUHAHCOR OTIET LUPH OIPEACARHE HA CTOHHOCTTA HA HAKOM OT AKTMBMTE, [ACHBHTE,
UPHXOAWTE # Pa3XOAMTE PLKOBOACTBOTO € HAfPaBiAO HAKOM  CICTOBOAMN OPEATOQADKEHN 1
UpHOAHMIHTEANH CACTORCAMM  (TPELIEHIC. Boruiu Te ¢a HADpaBeHM HI OCHOBATA2 Ha Hail-A00paTa
[IPCLLQHEQQ M HH(‘l’)OPMZI[‘VIH, C KOATO € paannAaon p'bKOBDACmO']'O KbhM Kpa.ﬂ HA OTYCTHHA HCPI‘I()A.
ACACTBUTEARITE PE3YATATM OME2 MOTAW AZ €€ PAJAHMABAT OT MPEACTABENHTE B f1ACTOANLMA (PITHAIICOB
OTHET.

4, Ycaonng aKTuBn ¥ MACHBK

APYKECIBOTO HE OHOBECLHBA FCAOBHI AKTHBH H [IACUBH.

5. CnOmrna cacA KPpaa HA OTICTHHA HEPRAOA

CAA AZTATA 112 CLCTABAHE 1A TOAMIUIMA (DUHAICOB OFICT AC AaTaTa 112 0A0DpeIuIeTO 34 NyBAMKYBAIICTO
1\1}’ HE CA HACTBIIMAN ChLIECTBEHW CI)G]/ITPUI, HMIHCKBANTH AQITLAHUMTEAHO OLIOBECTHBAHC.

6. Aeficroamo NpeAupAsTAE

PLEKOBOACTBOTO HA APYKECTBOTO CHUTA H¢ TIPEANIPIIITHETO € ALHCTBALIO i I1C OCTAHE ASHCTBAILIO | HAMA
NAAHOBE U HAMCPCHHMA 32 [PEJCTAHOBABAHC HA ACHIIOCTTA.

7. OUORECTARANIE CHIAACHO 3AKOHOBH HAWCKRAHHA

CymiTre 3a JCAJIHTE, IPEAGCTIABEHM OT PEIVICTPHPARKTE OANTOPH 34 2009 r.ca B pasmep Ha 7 XuA.ACH

8. PupancoBd NOKATATEAN

- Mokasarcan ’ i
2009 r, Pasauxa
N Mowasatesa Crodnocy Crofimoct | %
1 | Anarorpadinm aKrmod /obmo/ 5027 488 11%
2 | Kparkorpaiinu akrmsu 8T8, 1053 (822} -44% |
3 | Marepuaans 3amacy L 542 L 15%
‘>4 Kpatkocpouny szesammn J_ 354 (760} -GB%
5 | Tapuwam cpeacraa ) 157 (133) | -46%
6 | Ofma cyma ma axrmare 6 08D (534 | 5%
7 | Cobersea kamuraa 809 288 26% |
& | ®uunircos pesyatar _ (289 (3 616) -109%
9 | Asarocrpoom uacupn o 4756 120 3%
10 | Kpurwocpouen mracnen 515 {166} -24% |
i1 | Gbma cyma na nacumurre o 5271 @ | %
EZﬁﬂpuonu 0dIno 2390 4761y | -67%
13 | llpuxoan or npoaamdn 2302 {4 809) -68%
14 | Paaxoan 0Hmo 2679 (1 048} -2B%




“3ET GENIBH"EOOA |
MHANBUAYAAEH ®UHAHCOB OTUET ‘
3ATOAHNHATA 3ARGLPINBAILA HA 31.12.2009 i

: Kocr#nuﬂeu‘ru 1
) 21.009 r. 2008 r.

P
Nu Kocdpanmenra = e —] i
1 Croimoct | Croimoct | Crodnocr | - % | ;
i,._k_ Penrabuanoct: | I
iﬁﬂﬂfw;_____@&_r 3,03 (339 -112% |
2 . 3 - 00 |
| 2 | ila awrmmyTe o ] (005 0,52 (0,57) 109%
| 3 | Ha wacemrre (005 | 063 {0,68) 109 !
4 | Ha mpuxosure ormpoamséu | (013 | 047} 059 | -127% |
T TEgecwmmoen [ L L |
5 | Ha pasxoante 019 1,92 (1,03) -54% !
e h77—[_; 1
G| ta mpuxoame I 112 | U,SZ______%O_ﬁ_JIi‘Vo i
' I Aaxbuapoct
7 | Ofia suamasiocr o | 2 | iy | 2%
8 | Gppaa anxpnanocr 0,99 2,06 (1,07 -52% ‘
— 1 - - n — !
G | HesaBapHa AMKBHAHOGCT 0,30 0,43 (0,12) -28%
10 | AbcoaroVEa AMEBHABOCT 0,30 0,43 0,12 -28% ‘
) _ __“_‘I’HHQHCOBQ ARTOHOMBOCTT L N .
| 11 | Punascoss aRTOHOMILOCT 0,15 0,21 {0,05) -26%

12 | Baansimessoct 6,52 4,85 167 | 3%




OTHET

3a papagiaenuento no w33 ot 3Jakonda 3a ;
CHemosoocmeono na ,, 3em Pevivn” EQO/] i

2009 cooune

SETOENTBH ™ EOOR vp.Codmast, Oyt T, M. Jluvutpon Ne 57




[Manoxeuue 3a pa3ssmrueTo Ha JNEHHOCITA B CLCTOMDEETO Ra MPCHIPUATHETO , KAKTO W Ha
OLAeIHTE NEPECHCKTHEE .

.3et ®eimsn ,, EOO/ ¢ cnenHalnsnpanHo IpeAnpUSTHE 3a IPOM3BOACTRO HA MBIKKY , aMCKH
U JCTCKM TPHKOTAXH O0/CKNia B THDrOBAS Ha MoTOBA NPOAYKIMS B CYpaHaTa .

Jer Cewmrsn KOO/ e cobcrsenux Ha Tpa muetavnn npeympastis B buarapus (Hopa
All, Tpecna ®ewrsn EOOJ] w Enuna AJ[). Upynara npencrasinssa  Hai-rodemust
NPON3BOAMTEN ia maevsa B brimapus ¢ wan 1,600,000 6pos rogumuo upoussosctso. o
RACTOSIIAS MOMEHT HPOAYKIMATA Ha KOMMAHAATA C H3IAI0 OPASHTHPaH4 KM H3HOC -- Z
Fashion pafoTe ¢ mali-1'oNeMATE X H3BECTHA THPrORCKA BEPHTE B cpera karo Marks and
Spencer, Betty Barkley, Fila, La Redute, Zara, Kookai, Adidas, OTTO, Pierre Cardin,
C&A. B unervaunnre npeanpusrys ce uapaboteat ¥ OyTukoBu ofsexna 34 CTpaHHTre OT

epponefickara o0uHoCT.

{lpez 2004 rommia Z Fashion zanouna ce3jasadero ua coOCTBEHA MOAHA JARHUA.
Voguna uo-KheHO Qupmara € rotoma ¢ JlpoaerHo - ngrHara cv koneknus. Lleara na
KOJIEKUMTA € 3aBNajuiBaie Ha Obarapekus nasap 4gpes npoaax(a A2 MOACPIHY U KAYECTBEHM
MOUCIHM Hd JOCTRUHM 32 Objrapckus nazap nemw. 3er @emne EQOJ] uma 12 marasnna,
wamppaiin B Codua (k. Jhonmn, 6yn. Ik, Hepy 30 — xo xommnnekc Jioman Buira), .
Henun (8 CITA Xorten Opdeit), Josea m 3 MomumioBIA U Ap.rpajose #a ctpanara. Cuino
Taka Oc w3naned u katanor 1poner-Jlrro 2005, Ecen-3ama 2005-2006 n Ecen-3mma 2007-
2007 xo#To cc pasmpoCTPABsBA KATO NPUTYPK4 HA HAXOH OT mait-wisecTHETe OhITapcKu
cuncands (Maximum, Beauty, Anna), ka10 upoaax0u Ce YCLIMCCTRARAT 1O CHCTEMATa 3a
KaraoxHa  Teprosuas. llpopawbu ce ycnmectsapar n o upel caliTa na  KOMIAHWSTa

(www.z{ashion.bg), Ko¥T0 MO3BOJINEA UOPLIKK OH NAHIL, KAKTO B BRIMOMHOCT 32 CICKTPOHHA

TBPIOBHSA,

JIpyxecTsoTo MMa HeoBXoNuMUTE KIHOUORM KOMIIETCHIWH a OBAC Miep Ha na3apa 1a
TPHKOTAX M TPUKOTANHA UBNEIAA |

Beaxoamuara renyenuns B pasBHTHeTO Ha ,, 3eT Qempr ” EOOJL ce 3anasu u npea 2009
TOJMIRA .

lpuxonare oT upoaanGH NPe3 HOCAENNETE TPy TOAMEH ¢a KAKTO CHENBA ;

o T2009/xma/ 20087 xam.7 |

Herau &[;_ﬂ;dﬂﬁ oT npoegaxkiu
2302 7102
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O6mo npuxony oy geiknocrra

7151

H‘d.llp‘dBE‘.HHTE pasxoiy 3a aefinocTtra {Ip€3 NOCACAHNTE TPY TOJTHHM €A KAKTO CICUBA -

- _— —_— e

2009/ x.as./ | 2008/ x.u8./

- Fw___ R
Pazxoau 1a gefinocrTa

DunancoBA paixoxn

Caerosona nexanoa / (289) 3448 |
saryba/

N _ - . ——— e

Ouwe no -~ nofipn ca pesyratate #ga ,, et QGemrsn ” EQOOJ] oT rieana To4Ka Ha pe3yirrara ot
OCHUBHa ACHHOCT / 0e3 amoprizaimu / |

12008/ xm. /

Pesyirrar oT oneparusna jiciHOCT
e aMOpTH3anua
/x.nn./

3586

B ofnms pasmep Ha pazxoaure 3a fefinoctra npes 2009 rojtua oTHOCHTCRUNA ASA HA
PA3X0UTE N0 HKOHOMHYECKHA CRCMENTH Ca KaKto Cleana :

o I Cyma!x..rm.T—“ ]
LP;a:s}oJ;IrT 32 h:l;réimmm i 150 i
Pazxonu 32 BLRMINY 291
| yeyru —_— —
| Paixonm 32 amoprasanmn | 32
Paaxonn 3a 673
BLINAIPAW/ICHUR B
| Pa3xonn 3a ocaryposxku 106
Jlpyrn pasxoan 62
banancosa crofinocy Ha 1162
OPOJANEAATE CTOKY ,
marepuaaa u IMA ' o
OBILM PA3IXOM: | 2476




1I . Baxxnu cLOdTHE , KOGTO €2 HACTHIAIHE Clel JATATa , KbM KOHTC € CLCTaBCH
rondamHuA GEEancon oTIeT NaAMa

11 . Bujxemo paIBUTHE HA NPEANMPUATHETO

., 3er @euren ” EQOJ] 1we Mpo reibKasa Ja winoenssa JoCTaTbHA0 IMKBAJHE CPEACTRA , 32 a
10UrbpiKa HeoOxoaMmara GUBANCOBA IBBKABOCT .
HpyxecrBoto uma no0pH BIAMMOOTHOENHA ¢ CaHKHTE i QHHAHCOBHTE HICTHTYLHH .
Mopaau cuirata cq nasapia NO3HIMI HA 11830pa BMe BAPBAME ' NPE/NpUSTACTO me
HPOTLIKY ChC CHITIATATA JCHIIOCT € TEHACHIMN 33 YBENU'aBate Ha obema , U pe3ynTaTaTe
WIC VIPOJ(hJDXKAT g ¢ BonoOpsear .

IIpes re3m Tpu rojmun ,, 3et @eurnh 7 EOO/] nokaspa , 1¢ € KOMIAHHA , KOATO UMa
IOTCHNMAN Ja CC CNPAaRs C HOBU MPOEKTH U HPETU3BUKATENCTHA .

(V. JlciieTBUATA B 06JACTTA HA HAYSHOWICHCORATENCKATA 1 PAIBOHHATS neiinocy
lipes 2009 rojuua 8 APYKECTBOTO HC Ca MIBLPIIBAAM BAXHH HAYHIH A3CHe/BAHNA |
pa3pabOTKy .

V.Undopmanng , MIMCKBAHA 0 pefa HA wi1.187 a1 247 o1 Tapronexns 3aKon

T'BPrOBCKOTO JPYXECTRO ,, 3eT Gemrs ,, EOOJ{ ¢ nosoobpasypano Eanonyyno OO0/ cue
cenawmme rpaj Cous 6y:l”. M. Jlumutpos Ne 57, yupencuo DeICPOMHO , ChC 3aTHCAH
xanuran 5000 nesa , pasnpeyesicun 100/ cro / pasan 2sina , Beexd ¢[MH OT 00 50/ merneect /
JeBa , KOUTO KhM MOMCHTA € BHECEH .

V9.Hajuque Aa KJ0OROBE HA NPEIIPUSTHETO
., 3ET ®EIIBH 7 EOOJ{ w3pbplnna cBosTa NEHHOCT HA TEPHIOpUATa Ha brarapust u
wIBBH crpanaTa . PEpMaTa RIN3A B PAMKUTE Ha OTPACHIL JICKA IPOMHIINEHOCT ¥ €

CHCHMATA3APANE [N1I2ZBHO B JIPOM3BOACTBOTO Ha MBXKH , JAMCKH H JCTCKH TPHKOTEHHH
obiiea .

Jara: 30.03.2010r,




