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CbBeTa Ha AupeKTopuTe Ha ,ABuoHamc” Al

20 dpespyapum 2014 .
rp. Codusa

[oknapa 3a geitHocTTa Ha ,,ABuoHamc” A/} 3a 2013 roauHa
YBaxaemu Koneru,

HacToAWMAT AOKNA4 33 AEMHOCTTa € U3rOoTBEH B CbOTBETCTBME C pa3nopendbute Ha un. 1874 u 247 oT TbproBckua
3aKOH M 4n. 33 oT 3aKOHa 3a CHEeTOBOACTBOTO.

1.Npernep Ha pe3ynTaTuTe U pasBUTUETO HA AEWHOCTTA HA APYMKECTBOTO U HErOBOTO CbCTOAHMUE

Mpe3 nsmunanarta 2013 roauHa, ,AsmoHamc" ALl ocblyecTBaBale cneaHata AerdHOCT: M3BbplBaHe Ha TEXHUYECKO
obcnyxBaHe, pEMOHT U NPOM3BOACTBO Ha NIETaTe/IHM anapaTh, BOEHHa TEXHWKA, BbOpBKeHUe, boenpunacu u apyro
BOEHHOTEXHUYECKO MMYLLECTBO, CbOPBIKEHUA, anapaTypu U MawWuHKU, TpaHCchep Ha TEXHONOTMM U NPOMULINEHO
Koonepupaxe, BbHWHOTbProBCKa AEMHOCT C OPbKUE, U3AENNA U TEXHONIOMMK C ABOIHA ynoTpeba, ynpasneHue Ha
ABMXUMO WU HEABUMXMMO UMYLECTBO, BHOC, W3HOC, pPEeKnama, MapKeTUHr, WHXEHEePWHr, passutue w“u
YCbBbPLWEHCTBAHE HA MpeasaraHvuTe NPOAYKTW, YCAYrW, TEXHUYecKa nomoly, M obyuyeHue, KakTo M BCAKa Apyra
[eiHOCT, He3abpaHeHa OT 3aKOHa, M3BbPLUBAHE B CTPaHaTa U B Yy»KOWHA CAENKM OT BCAKAKLB BUA, BKAOYUTENHO
npuaobuBaHe WM OTYYXKAABAHE HA HEABMMKMMU U ABUKUMMK BEUWM U BEUHW NpaBa, UEHHW KHWUIM, npasa Bbpxy
n306peTeHus, TbProBCKM MapKu, HOY-Xay, aBTOPCKKU NPOU3BEAEHWUA U APYrM 06eKTU Ha UHTeNeKTyanHa cobcTeeHOCT,
npuaobusaHe Ha NpaBa OT BCAKaKbB BUA M 3a4b/KaBaHe NO BCAKAKbB HAuYMH.

Mpe3 otyeTHaTa 2013 r. B APYXKECTBOTO Ca U3BbPLWEHWU Pa3Xoam 3a AEMHOCTTa B pasmep Ha 23 815 xun. ns.
060 Npuxo4uTe OT AeMHOCTTa Ha ApyKecTBoTO npe3 2013 roauHa B abcontoTHa cyma ca 37 474 xun.ns.

Cymara Ha aKkTuBa Ha 6anaHca kbm 31 gekemspu 2013 roguHa, usmepsal, 6pyTHOTO pas3nonaraemo U ynpasnsemo
UMYLLECTBO, Bb3M3a Ha 36 863 xun. ne. CymaTta Ha cOBCTBEHMA KanuTan, UAW HETHUTE aKTUBM Ha APYXKECTBOTO,
B8b3nn3a Ha 16 304 xun. ns.

2. OnucaHue Ha OCHOBHUTE PUCKOBE U HECUTYPHOCT, MPej, KOUTO e U3NPaBEH APYXKECTBOTO

OCHOBHUTE PUCKOBE, KOUTO AMPEKTHO MAM MHAMPEKTHO MOraT Aa 3acerHaT Ae’HOCTTa Ha APYXKecTsoTo M Aa
NOB/NUAAT BBPXY BCAKO WHBECTULMOHHO pELEeHWEe Ce AENAT Hai - 06O Ha CUCTEMATUYHWU U HECUCTEMATUYHU
puckose. ’

/1/. Cucrematnunm puckose.

JluxseH pUck - JINXBEHUAT PUCK Ce BKNKOYBA B KaTEropmMatTa Ha MakpOMKOHOMUYECKUTE PUCKOBE, NOpaau d)aK'ra, vye
npeanocraska 3a NpomaHa B /IMXBEHUTE pPaBHULWA € noABaTa Ha HecTabuaHOCT BbB ¢MHaHCOBaTa cucrtema Ha
CTpaHaTta KaTto uAano.

MH¢II3U.MOHEH PUCK - PUCKBT OT yBeAUYEeHMeTO Ha VIHdJI'IaU,MﬂTa € CBbp3aH C HamManABaHETO Ha peanHarta
NOoKynaTtenHa cusia Ha UKOHOMUYeCKuTe Cy6eKTM. Cuctemara Ha BanyTeH 6op,q KOHTPO/MpPa Napu4HOTO npeagnaraxHe,
HO BbHWHU (baKTOpM MOraTt Aa OKaXaT HaTUCK B NOCOKa Ha yBe/In4eHne Ha LLeHOBUTE HMBaA.

MonuTUYECKU PUCK - NONMUTUYECKMAT PUCK € CBBP3aH C BH3MOMKHO Bb3HWKBAHE Ha BbTPEWHO NONUTUYECKH
CbTpeceHua u He6ﬂa|’0anﬂTHa NpOMsAHa B CTONAHCKOTO 3aKOHOAATeNCTBO.

BanyteH puck - [py)eCcTBOTO HE € W3/I0KEHO NPAKO Ha rONAM BajyTeH PUCK, Tbid KaTo KbM TO3M MOMEHT TO
“3BbPLIBA AEMHOCTTA CM CaMO C HaLMOHaHaTa BanyTa v C eAvMHHaTa eBponeiicka BanyTa.

/2/. HecuctemaTuuHu puckose.

®dUpMeH PUCK - OCHOBHUAT PUCK 33 APYXKECTBOTO € HaMaNABaHETO Ha epeKTMBHATA Cyma Ha NPUXOAUTE, KOETO 6u
[0BENO0 A0 NPOMAHA B peHTabunHoCTTa. 3a Tasu uen e HeobxoAMMO Aa Ce aHanu3upaT noApobHO rnaBHUTE
baKTopK, KOUTO MNOPAXKAAT HECUIYPHOCT B PUTMUYHOTO reHepUpaHe Ha NMPUXOAM OT CTpaHa Ha [pyecTBoTo. Tasu
HEeCUrypHoCT Moxe 4a 6bae namepeHa Ypes NPOMEH/IMBOCTTA Ha NO/YYaBaHWTE NPUXOAM B TeYeHUE Ha BPemMeTo.
ToBa 03HayaBa, Ye KOIKOTO N0 NPOMEHAMBM U NO HENOCTOAHHW Ca NPUXOAUTE Ha A3[AEHO APYXKECTBO, TONIKOBa No -
rONIAMa € HeCUrypHoCTTa TOBa [APYXKECTBO Aa peanusupa nonoxureneH GUHaHCOB pesynTaT, T.e. PUCKLT 3a
MHBECTUTOPUTE, PECMIEKTUBHO KpeauTopuTe We 6bae no - BUCOK.

Bu3Hec pucK -BU3HeC pUCKbT Ce onpeaens oT eCTeCTBOTO Ha AeMHOCT Ha APYKecTBOTO. TO3u puck ce AeduHMUpa KaTo
HECWUIYPHOCTTa, CBbp3aHa C NOAYYaBAHETO Ha MPWUXOA, MPUCHL, KaKTO 3@ OTpacbia, B KOMTO [APYMKECTBOTO



GYHKUMOHMPa, TaKa M 33 HauMHa Ha U3BbPLBAHE Ha yCayruTe. HOPManHo e NPUXOAUTE Ha APYMKECTBOTO Aa Bapupart
B TEYEHME Ha BPEMETO KaTo QyHKUMA Ha NpomeHuTe B 06ema Ha NpoaabuTe u CBbp3aHuTe C TAX pasxoau. B Tasu
BPb3Ka, O4YaKBaHWMATA Ha APYXKECTBOTO Ca 33 NOBWWABAHE Ha NPWUXOAMTE OT NMPoAaxbu, nopaaun ysennyeHue Ha
aCoOPTUMEHTA Ha NpeanaraHuTe ycayru U ONTUMU3MPaHe Ha pasxoauTe.

JIukeupaeH puck - TO3W BUA PUCK Ce CBbP3Ba C BEPOATHOCTTA [IPYyeCTBOTO Aa U3NafHe B CbCTOAHWE TPYAHO Aa
nocpela 3a4b/KEHWUATA CU UK B HEBB3MOMKHOCT 43 MM 06cny»Ba. KbM MOMEHTa Ha U3roTBAHE Ha TO3W JOKNaA Ha
[AEeMHOCTTa, APYKECTBOTO NOAADBPIKA MHOTO A06PU CTOMHOCTU Ha KOEPUUMEHTUTE 338 IMKBUAHOCT.

OnepauuoHeH puUck - ONEpauMoHHUAT PUCK NPEACTaBNABa PUCK OT 3aryba, npousTuyaly OT HeafeKBaTHU WM
Henobpe, GYHKUMOHUPALLM BLTPELIHU NPOLECHU, XOPa, U CUCTEMMU UM OT BBHWHU CbbUTUA. OnepaumoHHo cbbutue
e cbbuTHe, BOAEWO A0 OTK/IOHEHWE Ha AENCTBUTE/NIHUTE OT OYaKBaHUTE Pe3yaTaTv OT AEeMHOCTTa B pe3ynTaT Ha
rPEWKN U HEenpaBuaHO GYHKUMOHWMPAHE Ha CUCTeMM, XOopa, npouecu. OnepaunoHHOTO cbbuTe 6u Aoseno Ao
oTpUUaTeNneH UKOHOMUYECKM Pe3y/ITaT UK A0 AOMbAHUTENHU Pa3XOau.

3. BaXkHU CbbUTUA, HACTLNUAK CNel AaTaTa, Ha KOATO e CbCTaBeH roAUWHUA GUHAHCOB OTHeT

He ca HacTbNUAM BaXKHW CbbuUTUA cnep, AartaTta Ha Cb(TaBAHE Ha rOAUWHKA ®MHAHCOB OTYET, KOMTO Aa M3UCKBAT
TAXHOTO onoBecTABaHe.

4, BeposaTHO 6bAewo pa3BuTHE U NNAHUPAHA CTONAHCKA NOMTUKA HA NPeANpPUATUETO Npes ceABallaTa roauHa

B KOHTEKCTa Ha MOCOYEeHWTE MNO-rope PUcKoBe ce ouyepTasa dakTa, ye AEMWHOCTTa Ha APYKECTBOTO, CbOTBETHO
HerosuTe GpUHaHCOBM PE3yNTaTW [0 roNAMa CTeneH 3aBMCAT OT CbCTOAHMETO Ha CBETOBHATa MKOHOMMKa. Bcska
HebnaronpuaTHa WMAM OTpUuATeNHa NPOMAHa B 0OWOTO MaKpPOMKOHOMMYECKO pa3suTMe B cBeTa bu vmana
HeraTMBHO OTPaXKeHWe B NOTPe6NEeHNEeTO Ha NOBEYETO CTOKM M YCIYrv Npeaiaralu ot [pyxecTsoTo.

Mpeasua TOBa, U MMalKu B NPeaBU 04ePTaHOTO GUHAHCOBO M ONEPATUBHO CbCTOAHUE HA APYMKECTBOTO, Ce Hanara
peweHWeTo npes cneagaliaTta roaMHa OCHOBHA 3a4aya Ha ynpas/eHCKaTa cTparterua we 6bae ysenuuasaHe Ha
Mauwabute Ha ob6ema Ha AeMHOCTTa, Ha NpeasiaraHuTe NPOAYKTU U YCIYry, NPy 3anassaHe Ha TeKYLWOTO PaBHULLE Ha
peHTabunHOCT. OCHOBHWTE NbTWWA 3@ TOBA Ca W3rOTBAHETO Ha 3a4bnBOYEH MApKETUHIOB aHanU3 Ha nasapHara
CUTyauma Ha Nasapa u pa3paboTBaHe Ha CPeAHOCPOYHA CTPATerus 3a Bb3CTaHOBABAHE U Pa3WMpsABaHe Ha nasapHuTe
nosuummK, MHBecTMpaHe B paboTHa cuia C uen nopobpssaHe Ha NPOWM3BOACTBEHMA W MMMAKOB KanauuTeT Ha
[PYKEeCTBOTO.

He ce ouvaksar cneu,md)quw AONBAHUTENHU UHBECTUUUKU, a Pa3BUTUETO Ha nNepcoHana ue ce u3Bbpwsa B
CbOTBETCTBUE C NPUETUTE U NPUNAraHu CTaHAapPTU 33 BbTPEWEH pacTeX Ha HaeTuTe anua.

5. [eiicteua B 061acTTa Ha HAYYHOMU3CNEA0BATENCKATa U Pa3BOMHa AeMHOCT

Lpy>KecTsoTo He U3BbpLBA AencTBuUA B 061acTTa Ha HayvyHOM3CNenOBaTeNcKaTa U pa3BoWHa AEMHOCT, Tbi KaTo
npeameTa Ha AeMHOCT He npeanosara NnogooHw.

6. MpurtexkaBaHu, nNpuaobut M npexBbpieHU cobcTBeHM akuuu - uUHbOpmauua cbrnacHo u4n. 187a or
TbproBcknA 3aKoH

Mpe3 2013 roavHa, APYKECTBOTO HAMA NPUTEKABAHM, HE € NPUA06MBANO0 U HE € NPEXBBLP/AAN0 COBCTBEHU aKUUM.
7. CoBet Ha aupekTopuTe - UHPopMaumAa CbrnacHo Y. 247 oT TbProBcKUA 3aKOH

Mpe3 2013 roguHa, YneHoseTe Ha CbBeTa Ha AVPEKTOPUTE He ca NpuaobuBanu, NpuUTeKasanu UM NPEXBbLPNAAU
akuuu 1 obamraumm Ha ApyKectBoTo. CoblymTe HAMAT U Npasa Aa Npuaobmear Takuea.

8. KnoHoBa mpexxa
[pyKecTBOTO HAMA KNOHOBA MpeXa.

9. U3non3saHu GUHAHCOBM MHCTPYMEHTU U XeAXKUPaHe

[pYyXXecTBoTo He u3N0/N3Ba CNEMUOUYHU GUHAHCOBU WMHCTPYMEHTHM, M3BbH NbPBOHAYANHO Bb3HUKHANUTE B
NPeAnpUATUETO, U HEe U3N0/13Ba XeAKMpaHe.
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