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NPTI"IOXEII'IE RIM OtrIIAECOBI'q OT'iET
f,aM 3l le{eMBPt 2010

l Kopnopr{Dm nn{opu,qrq

Pncoiln EMmpxe (rp)x.dDoro) e eaHurqHo !pt*c(00 c orPaHHceh drosopHocri

)irpeaeBo Hi 23 Mapr 2007 mluH4 opradBrpaHo I perucrprp
P.ny6nrka Eu.aplr no d4McHo leno 1433/2007. EaHduqeH co6c
AieKca@p MrHoB. Cearruro na lpI emsoro e 3 .pa, BapHa. IlpelMerti Ha letHocr e

nproBu B crp.tsam n clxbrHa

nplxeddoro ca ynpiBncm r npelf.BntBa m )rpaBuren HaHaqe{ e ! .PoKvptcr'
Hacro'@r OrHaHcoB r- e np!fl Ha I I Mln 201I f

2, CraoDolHa nonsflxa

Ipy*ecrBom Bo!' cmro tquo *ndolrm n BtdM Cca
6uftPckorc npDqcko n ccro

CarnacHo 3akoH. 3a cqercsoacrso ccrFHo or 01012005 r. GpfoBc(m AplxecrBa flMar
B!3Mo*hocr ra nprramr MedyHapolH{t cqemsolrfl cmHlapm, nPrerr 3a nDuoxeHre m
EeponeicKxr 6d (Mcc) Mr uau,otsdHxre cEHllprn 3a I!{H.
cp€!s, np{npuirui, np'fl, or MnncrepcM *sd Ha P.n}6r'm 6u.apx' (HCOOMCn)

npr*osorc rc noKprta trixoHosut n .ksoHrc ar 34lnhtndo npMaraHe Ha MCC,
noPui kom Hano'4'r dr,HaHco, @a
HCOOMCn. PrkosoldBom qe e c6o6pdMo c BcHqKt {!cEnu! nDorcHr 3 HCOOMCn
raro e s3e,o npe! r4 np' nroB'r'e Ha Hacrc'ru arHa{cot orq4.

CcflmHo d I eHyapn 2003 r. B HCoOMCfl ca BHeceHt npoMeH
oHacrr ao nprflm 6 lprrcqrB lf8oro Ha lPlxecBdtu e
Bso npe! 3n! Hacnnrnre npoN

Hacmrq'n roavuetr OnaHcoB onfl e mrorseH lpr cna3BaHe d. nptHqsna Ha
lcmPvqecura !eha, xomorqrpaH s onpelseHr m)4'8 c npeo
nastrM no mHar! cnpases,sa crcnHo.r mm rosa e onoDefleHo nolpo6Bo no'Hamrtk.
BcrqolaHtnsa 2010 { 342009.. ca npelcraBeHt B Hrnor@ O

re e nocoqeHo Heqo lDyro

(!i 3laeKeMspn 2010 | np)xedsoro nDirdaDa xanmMoBo t{acrne s elHo ruepHo
ap)xecrso. B Hsorqu +HaHsb m'fl lxuepHme Ap)xecBa ct
nptlcraBeHu !o qesa Ha nPdo6lsoHe I r8r ofler !e npclcmu'8r KoHcd,rlrpaH otHaHcos
@fl no cNuclra M 3*oH! 3a cqercso@8o I HCoOMCn 2? Koacd@Hpa O'HaHcosh

B Ar4epM npelnpunt apP{ecrBoro nTdos s
xoHcon@paH, oxHaH@Btr 6ur.pc(do cqmsdldo
3arcsonadcrro ce npelmBn *e! olo6pmaHe tsa'flarstltMHtrre A{HaKoB' m{dh

roiuua $unrcu ad\4 t 1 uE\aer ,0t0
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2i. qauepdx rplkcr8r

nluep{u apyxoru e onen np€mpr9:Mj Dlpxy KoFo ce ynpMHssa konrpor ft
crpaHa sa lpyxqm. Konpurr npeadMBa uacm F ce ynpausa dlsdmum '
onepam.rah ndmska R ltlitrc46ad, B xorm e nmeor{p.xo, r
noB" s pByrrar si lenudcra rM. KoraoDt ca ndycaa nperc nt{ mdm }rrame
Hq 50% B kmllrua xa emBaHom lpt rem I Henprxoi qp6 ycrcrre 

" 
M !py.r csq3aHt

np, *o6xoarMmr Hrxor or nmtrtrE B 6usca s oEda 3a npM!
mft 3a napuq4, norcft e np€aoaHma 2009 r., npelcftBeHn B smdqm i,marcoB oM
(ro cpatHlffiHn laHBr j ca peuacs9!@paHr c ud !a ce no-D4rs no-!o6pa 6nocrurMM c
4d{rE 3a E$ qar! 2010 r.

t-s. CqmDo!trr rp€lnddexxs r qnon$nrdflr cqmsoaHx npeqeu{u

npnnoxeHrm rd ccmBoEm ma@prr arck.a d plbsoamoo F nprrox{ Hrkotr
n npr6nBft,sr cqmBoaB lpeq*u dpr n3roBrBe Hr

rolhuHifiDHsNo8 dcfl r nps onper4rHc m ctu;ncna Ha Hk
npnxoArc ! p@xolrrc i ycroDlrr anr8, s nmrBn BcnftH re a
Ha han-lo6para npeqeH6, koero e HanpaDes. d plkoBolmoo rbr
SHsoM, oEr. neihlrmHne pelynmrs 6rxa MoMn !a ce ps3jll@fl u
npelcnbeHme s Hscmr4e orraHcoB onf.

2,6. Aenmauo npqtrprrrs€

rolrrHrrr onHaHcoB m 6e Ha oc{oBHotu cqmBoAHo
np0lndoxeBue 3a len(ruuo np€Fpmue. nps roaxHam aDqmBdo e pcMBtrpMo
ED6{ D pc}nd 'a .of,o c\ | ffkev8o4 ?0.0 ronida o6um rukHon ' s r,.{s!T Ha
rpyredmm npeBnr$a o6uaE cftnHof Ha Mr8ft My c 2,090 xM. iB. tr reKyqrE
lactrb, np*rraBar rekyqre antrer 6c 3,023 sn. BB no!(penm H. elHonrqHu
momeHnK rnr 6s lotuHlHHa OnscoM noakpenq *uedysa *xHeHre aus
rpyae . -b ,oue ,  po0u* l

Co6crsexnbr e hpaFupu mrrt?EaHru Ha Heotxol,dad {uBaBcosa ml(pena npe
20ll ro!{m. BubcftnHo r eper cuDqeH! aorompr e ftproBco 3aeM4 nopqs xmo
mnocunr arHaHcoB on* He c!ftpxi dpeBedeHrr Ha 3annca8re 6MaHcosu amsr I
pesev4Ka@, @ ro@8re, rcft 6x qelHo aa ce mpaBr s cnlalfr, qe lprxemo He

2.7. OyaunoHdtr. B."rlr, tr Br,rlr

d}reloHdM Bmtra e sulEr! Ha mHoBHm HkoHoMFeka cpelq s Koru
lplxedrom otn@orlpa e reHepnDar r mpaxoDar naprcHiE
cpej@& Tc or?sDa @HoBHurc clonu! 66ulh 

" 
ydoBrs, 3HaqrM, e {cr. ApJn@Bm

8op Bom cJrrqo ccmDo!4Bo fl rTdM aH*tusm cu oFa
Ha Peny6ns€ BHrapw 6Hmpcxq neB. ToBo c sdymr4 *3npxm rurc ooruHu"€" B

xono rc oneprpa. Or I rHyaptr 1999 maNa 6H.lpckrf,
neBec 'iurcxpaH rqpc bM eBpdo: 1.95533 nesa i I eBpo.

roduu4t qu4c*d m4n 3 r dwspu ,0t0
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2r. qrlrxqsoRusr Br,rlrr x Br-rlr E npqm8qs. (npoamcrrc)

Bctrc(, crdKr, lcdoMrc{toHr 0 cyMccrpaHHa My! cc ocmr no dotiqecki k pc D

n l p | q H u o n e p a q u l B t . } 4 e c T p a g 3 a n P r x o ! ' u p a x o 4 u 3 a
ncp,o!a, 3a xoitu ce dH.c'r. BcHck naprqh, n6h@fl lehoMnhrp.hx r rraecrpaHHt

rcrrf,Hu '<ypc r. 6H5 cM 3l lexeMBp, 2010.

3mFcllrgslm KlT. ra 6M.apcKrr rdlrtr, c KoHft onep4a
ro e *crBeB Mm,qu aiMHe

Bslrm Ha npeacmcHe $B Or *uo e 6Mdpckin

no'aoy cr onrcax pdrcxft Bud@ pHckobe,
y onepaqrr, xaKo t

2.3. YnDaNeRxe x, ilHfl&c rTpflc{d*

B xom Ha o6"caiiHara cH rdhor lprNdbom roxc !a 6ue momorc Ha p@nH'
Orda8co8r prcftoBc, Han-BqtsFe o koBrc ca, ndapeH (sMbeBaq sa,rftH Dflck, pHcft or

of n ue{o.fl ptct), xpcIrEH prcr! ,xkB{AeH psck ' pucK
Ha nusero-o6hp3a3, raptrcHu ldoqr. OsHaHmBm puckoBe ft'<yqo ce 4emQtruHpdri
BMepnr r Ha6nnaaBar c noMoqn m pe,chH xomDd'h, MexaHmMt, e @ ce onPeaerrr
@e$arH, uem na yMyrtrE! npelomDnr or lp)xemBorcj qeHam Ha np'MeeeH@ 3aeMfl fl
s cc oqcHn {e@so dopMm Ha no@pxaHe Ba cBo6oBnr nusurfl cpc!404, 6er !! ce
Aonlcnd HeonprdaH. kdqempaum Ha @eH PscR

H. kotrrc e lumHo !pr{e@o npr
DBrptrfltrcr troBoa npr ynpaMeHrft

OcHoBHm c!*xq, o*qedBrBaH, d lpyx@rtdo ca leHotrHrpaHu B 6Hnpco nesq
eBpo r qar$ loiapu. BflrapcMn neB e tlEo'p$ GM eBPdq nop4" xom He
sdefB)Bfl BMJntr ptrcrosc 'f ' o rue 3 eBpo ,4o)*cflBoo e

sK4 komo ca leHoMmtplHr B

earcM lonap! 3a noxpvsHe Ha Bd)Ti{t pHck d npoMtH! 3 Kypca Ha 4arcnu lorap
{ QrHaHcobt lH4pyMeHm 3a xes'pae Ha suyrHu prck'

s ' eHHo cs,ocMrm Ho oopt6PAHs camM 3r aoxynko npoAax6a i. BMt{a.

IuBeHHr puc( npeAd.MtBa prcka d kone6rHse B pBMepa

AplxdBdo nM$a rurocpofts kpeAvm. tuiltu ca Ny orlrycHam d cyeeopaHHo
rtproscKo lptxeBo. Jlrxrara no $eAmft e +sKcxPdtsri nopdx kofo loxecTm rc e

rotuwat tt,o,@' 0n4n r t d?w.p, nn
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2.3. ytrprMcE € Ha txErxcoBxrt nrcftBc (npqmenn.)

Aptxecrmro re e @oxeho xa lrpeftr @soB' prcK, 3aqm
EproccxnE qerks, rom odqem errlp,Ba AxpercH
rpaHcnopr d lotuerG Hs crcMe !o kpdHrr orem. nop4tr rcra xe 6!@myb. ptrcx d

Apyredllm uMa cb4saHa c kp€!ftfl pycK ,I{py}thno e
ycruGMo trqmkr np" Kom a(mBMEj 6m 'r4pu3a @ 3lu

2.3,5. jrnuen prcf,

,trkrfllHm prc( ce BparBa 3 Herarmhad cLnaqir lpyxe*flo @ He 6} s

npoBeroa noHcepBmBHa nom,n no ynp$reHre M nrkBnarcn
amc nap,cH! cpeacru tr !o6p. c n co6Hocr 3a 4 ri naHc4aHe

2,9. AeoRrrrxi s oqeEm Ha qeremne k cqmbonnni tunlnc

nplxemdo e bhprdo ccfloBolHa f,dmnk4 nptr korb sd'qtsm ftM I aexeMBps
{ ner ce Mac'Q'qspar E cqtuBolsm 6d.hc am

2.9.1. Aurorprnssn rrrepn&,n! r xcy,repndnr
npnlo6ruHe, o6payBua d noklnqfla !M m;Hod ! londHns
no nphao6ndno !M I HarMenr c p4Mepa Ha HacnueBma aMopr@u, , eseErymm
o6qqecxn. lpyx€rsom e BBnptrso crditsomHa .ps{@ d 5OO ns. npfl onp€ad,R Ha
lqeH amrB nm llnmPaeH.

nocrdbauhr p€xo&, (omo sour ao nolo6pcHre
ftpBoHaqdxo oueHesam cmsFFHa eQemBHoq Mn ao yBeDcaBaHe fla 6qellw

Enpar B cmnHdcna Ha am{M. B
paxo!" € nprrHaar rekyuo r nepuoaq B (otrro ca haapaBeH'

2,9.2, ltsBenrflxre b rlqepHR npeanprrrli @ oqeHrsar , B
npuo6rsaHe erc neprolrctro ce rmsar 3a otcaleHb. O66qvHN:
3a nprxopre r paxoMq ram ce F orp8cBa Ba3cbrosrMan mfiHocr Ha tsanpdeHan

1.9.3. Icp,rro{ocnrre
MMueHq 3 cnyqaij re rcM € nuan c o66qeHrera 3. TpyAHo G6rpaeMh | !e66rpaeM!

ce !$lpu8a m p4oBolcDdo Ha aprxe4Borc B kpd M
rr 3a nolo6Ha o6BqeHru: 3ary6h

3a npqolme r Ddxoaft. &eMaMm r er4eflpaHHa MrFa ca npeAmseH! no
rMocB@eH cDc Ha 6HB Gn31.12.2010..

RI>M OXFAECOBII' OTIIET

roruud 4udqrtB m\n 3 t awseu ,at 0
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MU,'IO(EII'E I(6M OWIAJICOBtr'I OTTIET

2.9,.1. M$epnsure 3:nmr np no uets. m npuo6"saHe.
x3srpusoHa no M4ora na cpenH

(pd Ha rclHd.ft no no srcmn x4y

2.9,5. tr ps{H{re .pqcB, 3 neu
aeHoMnHrpaxn 0 cyeecrpanna 34,]r

scrqks HUruHr noprqHs cpelcEa B
31 .12 .2010  r .

1.9.?.AHrcc0oqnnre H {Irarmclrocnnr€ :u!treHrq b neM ca
tro rMopB3sp$r mrrH(r Tek),qy

rourc ca mrc$,ertr !o 12 Mcccua or !.fr. M 6MaKa.
r4lfleH@ aeBoMrH4aHr s vt4edpaHHa Bdyn ca npencH
kypc H.EHB $ ftd3dH.fr Bd'd ftM 31.12.2010 |

2.10. AMoprrFq{i RaNorl,atxRrea@rr

A{ogrBaur!re m aHrorpriHm

H Ha rurorpanHrE MarepHuHH amHrr B npoucc Ha crlotrreno 60 H

b $s sa 3ce0 @fle{ neproa r6rcBoam@ Ha !p}xeo8@ np@r npe.nea Hr
' a s n  8 f t 8 { o ' p ' H o . '  .  r -  0 3  ' p o r p  r

tsdrertu x. 
",urxdu# 

3a o64uetrKa B/uB fs6xolrrocr ornpoM'da naaMoF,r.ubra.

2.11. IIDr]r.B.re r. npnolnft n l,a3ro!'r

Ilp{loqxr€ or npoad6ne ! p.}o!nre 3a lcnH@na ca HaqhM
He arkrvo o ?pn 'm ' omtre 'rr r n 'M,q o nFm h

np HaBaH4o Ha np{ronnr€ ' p
trPrqsHBa r cneld8eHa BF3Ka Me,"A r,x.

nlpFsqr nm( D naprchft cpedBa E ssrceBar
kacaF tr no 6.H*oBme cMfu s

2.9,6. OcnoBnHrr mMrd e nlelc
rn]mHam My caAe6Ha perrmpaqm

l

l
I
I
1
1
1

[prxonnft D c].qecrl,axx, B m k]?c Ha 6Ha cM

1
rar,aa 4t'hdid M4n 3 t d?wgpu ,0t0
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6Mmpcxm eHlcno 3eosonaftrdso lptxe*m e cr6es Ha
rctnopatuBno o6nme nps Fmm mrM 3a 2010 ro& B psr.p M t 0 a/. (e 2OO9 - lO o/a)
34xy o6rdacMata necM6a. nsEclm raDxa 3a xopnopeBBHo o6rere s EHr4m q
s.aBurE Obarcma 201I rofrHaom&renpoxexexa l0%.

Aprx*tldo npum 6s$coBH mHe Ha spe"exHuft
laHGgH pairxr, npr xolro rpeMennft la*cxr prysrn cc ],rEroB'sr cps cpsHr@c
sa 6u!{cosora rotlaor c !a anxBm y n&r!re. ycEHoBellft
wpoqeHr 4ftqHr mxBs r nacmr ce rcNn xcnpar x Fftqwm qDen e BcrcniBr cDB
.puere Ha FEwaE cE ks, Korm ce oqma F 6!ae opuoksa nps rnHw o6pamo

OEpoqeHm la*qBy 3auxeHrr ce npmMr npv BcnM ol}q

cnrypsoj ce aptxemdo ue p@mnpa n-u64 3a F BnonrBa laftsM amB.

3a q9m {a mMbftdo Ba Hamxqlm OrHoHm! dcn lpyxtud noa o6q rcErldl
cnjffim Ha pLkoBolHr nomBe (M6co! ynpa,eHcM nepcoHu), bm u 6nbb

Mbc'lmso s lpyxeEq xoHrpdxp€xx m rrx ce Tpnpar



Pucotut Eu2ora Eoo!

II?IL'IOXEHNE KLM @'IIAHCOBtr' OFIf, T

3. AMIupdK Mor€DrdBr axflsr

hemp np(a-E. u aM^
AM^

E
fl
t,
i=l
tr
l=r
t l
rl
rl
_l
.l
_l
_l

t
_l
.l
-t
_l
-l

E

PBxoIrc 3a nprao6nBse Ha AMA so@coar M@srr 868 spBka c
Ha cmrr Ha npua6nrxr d Apt)re nm@m, ,!, spljKa c
papa6osdnm Ha npcn no hrpa4He Ha c4hue s panoHa fla c.3apdeq, BapHeHcxr

4, ltubed{qrx Bnloepr{ npqnpsmK

npB Meceq oH, 2009 Aplxemom npnAo6uBa 1009! or !flalft B Arp. neE - EOOA
UcHah Ha npao6rBaHe . 10.319 xm.eBpo (20,t32 xu.nB.). trr

5. Orcpo{.{r arnqm aKd.x

KrM 3l .12.20l0 r. mpoqcHtrr !a

Bpefl.HHr[EqHn p,ukx

Paxolu r nrxBr or .phrase Ha qa6a

IaHncHa er'6a ? npeHasHc

robuua, au,t,to. on|n 31 uw.r, ,a|a
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6, &emtrut n opdocrrsmx *rmn

B3eMaHH d6oMmeA4C
B$MaHn no cue6H" cnopde
n4BHeceB rcpnopmPi lanln

B3eMaHK no npelomD.H, a6a8c,
B3eMannr no npelomBesr iTarKocpoqHu 3treM!

1 2
2

122

I

1,t35

nps 2010 . Ha ap]*rBtu ca E@eH" Fa peBEnoHHr lna hB bprski c nprMbrtu,
n@rcp{{ peomi{ e BmHoMBase ua nac o6rqmr paNep Ha {enpEBaq{ IIc no Er
amBe e 3,5?0 xd.rB. PrkomAd Mrt d6xdM npe!
BapHeHcfttr {MrHtrfparrded cd nanpaBe!ft B peB'roHBre a@Be xoH(,@um (!x. Bd.

np62010 r. Ha lprxecrBm e aqeH P BuoxeH an m opmHft Ha H n, c kotra My
c orruaHo nDaboo nr Aahscen Kp{nr B paMep sa 4l :miB Amr e o6xMDaH no

{ 6!e6eH mr n !*m npe! BaprcdcKr 4MxHrrpdmes q e
cnecseflo. PeueHuflo Ha napB@ yHmH@r e o6xuEaHo or HAn npe! BqxoBh{r

napsqHx cpe@a B !:l,aecrpaHHa !$)m t .1 t l
2 l

npe 2003 roAfta lplxecBm e nonlcuo lHr@pocH, 3aeMr fl qtqecrpaHHo

lpp(.mo B p8Mep Ha 755 xu.eDDo (1,477 MniB.). rnaDH!@m
pamo B cpox !o 3 1.12.2012 r., npn romHa nllu d 2%.

nper 2003 roafta ap)ftrBom o ndtluo aurccpoqu! seM! or cru6o apJr{erBo Ha
o6ura crondei d 43 M.EBpo (95 M.iB.). ars&qam ! ,flsaE
4BokpfHo Bcpokro3l.12.20l3 r, nptr rolruHa nrxoa d 4%.3&Mar H. c o6onecaH.

ro,hu$ aanrcN od\4 rl r.\4npt mn
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3. AHrocpoqx{ :aeMn (trFDlrneBne)

npca 2009 rclha rpJ'|{efbtu e ndyluo xG 3aeM or gqeopexorc lptxemo B
paMep Ha 10,000 xM.q.aonapa n. 7,000 xu.eBpo, k!rc hM 3 I.12.2010 r. ycdoeMh {d d
xem e B p@vep Ha 900 xrn.eBpo (1,760 vriB.) r 3,906 M.u.lMapl (13.116 xtr.rB).
f'dH"uam ' nlrrc no 3aeMa ce nomiBar elHoxprBo ao 1t.t2.2014 r., np, rc@Ha
nr$a o.1i5ol. 3r ctam, noryrrew B eDpo H 4% 3o cydrrej ndyce.n 3 urcn rd,.pr.

Ionl4eHr kpaft ocpocm *Mt
3quxeHM no noDqem @sct

3uuxeHM sM nepcoHuo
3qMxeHrc no coqruHo ocrryprBaHe
3muxdM 3a np@o6mr HHBean@{

2
,";

12,202 t1070

npB 200? ! 2003 maxHr ap!remrc e non}luo r?x i?aRocpoqHr sexa or
cyeedtaHno nptu@Ko lplkd

lrn Hr nomcrNH.

I  L l2 .20 l  r
55  10% 11.03 .20 t1

31. t2 .201t

npB 2009 rcoH! lplxe*m e norycnio kprrkocpoleH eeM d 6dmpcfta Epmexo
lplxddo r paMep aa 2,926 xw.t'. nlpBoHaquHur cto(
15.06.2010 r., ntr rc]@Ha rBBa o 12 9.. nper 2010 m!,m c nosucdH aHea, c kot,o
cponr Ha ?eMa e yaMr !o 23.12.201 1..

npB 2010 mlmo lplxec]]slm e noiyqmo rI' paRocpocHn deMa d 6Mrapcxo
EproBcrc lp)xmq (8lm meAu:

cyxr m s.M. ,Ixxes o, ArD ra nom.iB*e

n2 t2% 25.t2.20t1
933 t2% 28.12.2011

1187 12% t3. t220
253

O6qo

rotuu4t qu3t46 od4h t t b.uep ,ala
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10. npmlx d lonEm

Ilpmo4 m npoad6, sa mffi
npmE{ d npcaonleM tcrym

42t1 6,J73

42ll 6J78

rr. Paer !r Burxr torym

lsonn 3i rpecnoF r olrllll,W
laxoas a xoMronolM Jar:/.r
tsoAu 3i a4 6rcr?lrns, r nptTtr Erct
PlmReEnarem@pu+Ilxlm

Pffioa{ e oahpeM yqym
Pso!{ e DTrepcu yo{yB

t,329
t22

3
1
2

l 9

3
3

r,231

Or q@pre {a o4 6n, rDelmsr3r apyru rcxoylrlwM ycJD/ru, ocbes Enpresss
Hss"ce omu6B or.

12, Pqoar r r€pcoM.

Paxod 3. 6qlt4u eht?Ge
33 6 l

44 1l

fora@ o.,on@. oM t r d.*,.p, 20t0
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13. ApyB o!.pmBf,r p|ear

Pson, ! Mem F6@, ret

snpue@ 3$rprrq.

69

3

14, lrbsanoBr trprtuar / (pa!qx)

nplmF no er!mR onap.@

npnoa{ q nrun no 6MoM cMm
laonn do Brrlar mepaw
Plslr e rrer ro EM

ccmee! ne@6ar'(3.D6.) rp.a{ o6mre c a,Eqt
npma(Paxoa) ! !@r no !p

HwH.oeh d r@'IM p'M
trpuoA(Puor) 3a l|er 6pry trdu60r

rs, trlaod (PBroa) n aru}x

Kav 3l nereMbps 2010 r *p8g,Im m nDxont (paoar) 3! l@( &Dxy nequ6rF
. xsrpu.Ho rc deartr H.wH.

..Dpuru. !sDu3r@

(524)
(r,170)

(44)

(236)
(r0r)
(70)

(19s2) (59t)

or32) (334)
193

(43) o3)

roa'w .!vr@, @w 3t nMa, 20t0

150
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15, trpxro/ (?atoa) e pR (npoMme)

Klx 3l aremps 2010 r, rcmoEeEre da npreaa/(p@xoF) e I6x *pry nsd6m

150 l 5

np6 2009 r 2010 riE{B ap}rclm pwrurDl !@M i.r}6r b pd{€p sr ?65
xlnro, *om {orur a 6!@ nDrcraxHin cpory d6ramMm retu6n 3 s@ollre
rcpuop, 3o Be no@ o 5 ro]l@

€oen @ lpex.HM @rw p|sffi
nprba/Caloax) 3. Arsw 6prr rcwtun

Icpld cpo( r. lpxclurne

I
I Ap)ri@m . 6@p.D h 6ftKor xp€am s! nprorcrc

nPJtNcds, cepodHo ,xqe. PaMeFr @ morcpHM m lptreoM . I,339 Mib.

,qprffiEm o @rrn p.H a,rffie ! FpM do aomBop :a 6'mB p€b@uxp€{ rpea{r x
Ho lpyrc ftproexo lpFicmo, cD6Prdo r[r..

rod.tud 0u4.d Mrd 31 dM.p' 2010

7
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17. C!d*x ec cepr,rr rxm

flpB mlssan 4'rxdbm € o*qenuo qerHrc cldo *c cstp3rn n@:

Ptrcotu AA MoH Bapq ma noirnnBamn

B e n M ' 3 a ! u x | | '

Pxotu AA !pr&.ru, c.5qx*,K H! nonlaee ler*oaoe!tr 431

2210 - 2,94a6{ep onne AI lp}recm nor flpoM6. hi mrtr
tr'p@eBre ra eDmGm c06m.srk

Ema oma a.q
ynpdcB{c Ha .udcM co6cftm

6rcp orrsa AI
ynp@.rr. Hr eaHdlexn co6ctr3* 3.x

6r&p onrB 4,4
yipau.rf. Hr E@(trM ca6nmR nonye.B 'gai@po{ed

nmrc ono aA - rp'remo no norym m mxK .175 -

natu onno AI 4yxecM no nonraeH 'grrecpoq.{

namc onno 4,4

no nBnpecsrc oldM 6c $!p p uxm n@ps' {eBx x
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13. Ca6rw se! r:0r n @qmr lepron

l&1, IIpe u@q +6pyap, , M@q M.pr 201 I r !p'€Ii@ o6er
BAq4.ffi pemrom amr npea BlpnmK .nMMc4des cilt
F nprubqir Ao xpo s! 20ll mr@a. npq!rutm.3. mo!m{. s. AIC s o6q
tdMep ra 3,570 MiB. r ,m, B paMep m LA6 bir, (M. Ed. 6). Otue'.m E
P}rce]@m € 3r c4e6so D.u.M. . n@ c0 lpyml@
oMsGlE cW4 3.eeo c ,nBor4 nop.nr xm B sm']u Osrs@B mf n .
npnllm o66@Hd k seM@rm

13r. XM nlm m OmdmB m
lBffiietu AAC r peM@ H! 504 rus., rcm ce mc!

roatwt td^@64d tI Mqt 20t0
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foAxrxEH AoKJIAI lA A[dHocrrA

"PI4COfiN E'hJIf AP'UI' EOOA

'PUCOi1,'I EhIfAPI4t" EOO[, e perrcrpapaao np* Meceq anpnn 2007
rc!!m. Ieitsocna ra npyxecGoro lerocpemeqo

tu6pa,Ho l re rh .e  o .  pb  oBo! rso ,o  peue! ,4 '  3 ;  pdBh. /e  /
m*mpaHe D o6racm Ha nen8rxnMrft rMorn-nrelaHe na cdm!1e ot 3arBopeH rrn,
apy.{ o6em. yrpaeetsoero Ha lpyxecrmro ce odqecrBrDa or npoktp,m Buelrm
TeseB.P!rcBolcrDo@ ce 3ae nlpDosacdso c ocrrypmare Ha deo6xol@u rpe{ 3a
o6u4rMnar. qa nrsHupannr€ npoen! lps norynxa Ha 3
crarJTa n.Op.aHrclpa e 6qo rea n OopMnpas€ Ha eKrtr 3a 6laenrara aeitqo . &6
2009r rpor6,e npoqeat?ma no cMrro Ea maryra sa 3eyr
npol(Mde€ na pednaq!fi5 Ha npoem.

Or Me€lr Asrrcr 2008r apyxecrBm psunp, cnorra letHoaj npsrMrqo ce !
oclqemm@e Ha B6smo-Gprc&M renEocr.I1p4 {3wsusre 2009 r 2010 4daHcoBt
roruxr @Da 6e r ocroE{ara lenHocr,psBnBna or Puconr E!r.a!nr EOOI.

flpa )010! cd pem,rpd, rerc/R np^orr or npo0a x6a ha c.oktr:

PeOft upaHo cnlHqomeAoao
22

tlp6 2010r lpyxecooro EpryBa cdo Fa B6me! nsap - rponax6a Ha c@k{ 3a
EC ntu nM Tlm ctlasr.

&6 nocr€lEmo rprMece{qe Ha .ounara,Plrcsolmoiq rcro cqde 3a ia4ecrHo
!opa$ rcE$4nft naa!f,n ycnoBrr, 83€ peue{ne 3a BpeMenro npencBde Ha
cpmBcxam ,IenHocr. Iopan, r4" npNrHa nod{rHarrre l4yn.arh ce pa3nrcsar or
npenBalmHo npenBrlesme { or r3r m npe4onHara roauHa.
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3a 2010 r ocroere OBdcoM loxsa1@ qa npyxe@u ro ca selile :

IIoxarrsi

a6qo Mto 
-

6.3 t . t a Gieij4 , 2 | l

o lEBITDA
3*6;.-
nequ6r-

F,@4fiaEe@;;lfu
+qqg!9!!!l!!! Hh

(r ,3r2) (3 t9l

?p!

20,r32

+Ir4s !!!43H

frffi'_-LpeqH(nn6q.B bpofi Ha neFotua

2M
Mt!

(19 .01)
(r53) t ,312

''l

p@{rrp*am 3.r-y6a e uD pBymar or x3nor

;1,"4* 11.* ru*"#H#x;i,H: ##Hffi fiffi :trJ*#:ca Apy\e@oio ra receprpd loroll d onepatudm cx ,etr

ffi #:]tr# #1T"ilffi:;j;;"il,y,'j,T.l -, e v"*. ;;; :;
H:fff * ;;"",;;;;;il::T t;:il..ffi:.:ff"il1HH Jytr ;:
__ 

Ipe.,/01 r. lp),esoro be nporus & pas@ tr@ ocHoBha Aencon

fu:T:: r{il ii#"i# r"ffi .d;"T"', :",:. "ffi*: l*ffi J:1:6T--ry@Mre o6eM{ tr, psn{lrDse nsapM ,osn!,,.:JJ"ff :rfl ::T"";ffiH#;:ffi ffi"ff.:Htr#:*T."ffi fthT*T*
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AOICJTAN IIA HE3AB[CUM'' OAI,ITOT

.,Pficonn 6umpu. EOOA

AOIO1AA 31,PXY OUHAHCOBfi'I OTITET

H(e BbputrxMe o!!r sa np{noxe ff drnHaKoB oqer Ha,,Picoi, Banraplr, EOOL
Bapsa (apyxecrMo), soFqBaur c{6o60!hnr 6a,aHc sr 3l !ekc!sp! 2010 r. r 2OO9 r., or{ft
3a npnxolr I p6xo!r, orcera 3r trpor*ofe 0 kaijrdaj orcfla 3! napictsnre nmouk ra roartsmej

Kano tr o6o6uercro onmecrr8a
nd,nrnkr { lpyrrrd trorctsnrnHr np{noxctrtrr, trroxets' or6p.2!ocrp. t9

DroBopxo.r na p*oBorrBoro rr OrMncods or*r

PlKosorcrsoro e
+ruscoB msa B cmqcrB{e c Hau{otsuHme creRAapr{ 3a d"ua
cpelHtr npelnprrrncj Dptrfltr 3a npnnoxeH(e B F nrap
koBeon, buarc ptkoBolnBoro onpelen( nro Heo6xolha 3a BmMH4o Ra drhmrcM,
wcrj Kotro !a He clapxa clue

orroBopxo.r n. urrdpi

Hauan trrcBopHocr .e .ex!a !o BpsrBaHc H.o!{ropcKorHeHre 4pry rdn dtrHatscoB
Hu or Hec oa{r Haux,r oam 6e're npGeler s comercrBrc c

npod*mtsM#re fmkB.Hn' Hr Mexnyrapol rre
ckBartrr, nkio tr o!trnr aa 6x!. n

trrc Aa ce y6.oM B pa3yMtsa ftrcH m sryprcs !*onko omtr

Oarnr DMb{sa nonyqasarc sa oamopc((
cyrtrr tr ono6ecriBaRm$, npe!fi.3eu' BrB o'rarcolM 6er

,ropawr npoqeayp 3a8rcf o npe@tsxan m olnopaj BMroqhr*
M ( smorD{$M' nB drudm

tceeaanxarH. tr$am or Hs rpeuka IIp, tr.spuBaHtu rarjr o(ehK( tsrpncn o!{mplr
a oxrpcucts xorpoi, cBrprra c I

npercrabrle na @stsaHcoBri orlf m cF.Ha sa {noHa, 3a !a pa3pa6orn olmopcr4 npouelyptrj
trpn r6tr o6cturrorrBq Ho tse c {en ,3pai'BaHe

eoemhffiena sa orftd.ra M 0lrpeuets kokrnon ra lpyxecrmro. olrBr cluo tu, Bdbqsr
dqetska ka yMecrHocfta rr nprnrruHrre c\m8olrtr troi,rr{tr ( pdy
cs@Bolrr ou.trkrj HaQmetsr or pb(o00!.rB0roj Kaxro r oqeHra da urrocrHoro np€lcranrc DlB

Cqrrare, ee ndlpueHtrn or Na
Epaetrm o ur o!nopcKo NHeHr..:r

:l

r{36s FtudFq' io 4, 1133/?001 L E SaFscs o{pNN .q 'henomdmroN N! l md I033l
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O!rmpcRoxrcfltre

no Hue ikRE ,ttrn*rcMn o
Ha lpyxe.rsoro cy 3t lcKeMBpr 20t0 r. n 1009 r., kaxro !

remsr $nmeM peynmfu or !e4Ho.fa ( nrpnqrtrre noLU!
roft8ai B GfsercBre c Haututsuurt auap ? oitsarcs!
np{trpMrM, ip{e 3a nplroxetr{e 3 6!rap$.

O6pBq,De n! sHftarre

EB !a ruurohu4aNe {!urr loMq o6p!M,e
np0ox4rero Ha onHarcoM, oryr:

1 . B c i d k a 2 6  r o ! ( D s n r l l ( m r
npr'rre. npfl roArtr.rd lpyxesboro e perlrrpano 3ary6aj s

p4 2010 ro!trRa o6ua.a cmiHocr
iifsne My c 2,090 xm. nB. I

. 3 0 3  { M . r B .  D q  o r . p ? : .  c  d t r o r t r i  c . o 6 . , s f l , t r r  I 6 e ,
lonlrhnenHe QrHakcoBa nolkpe'aj cauecmyBa caMNeHk lajr !

60rr, leiror Co6.rseNr$r c mpatsrtrpu oc{ryp,saHero M
reobrclrMara 6nmc$a nolxpem nps 20ll rolrtsa, BKnEcnLqEo
i  o r o h r \ i  f v  . , * ,  . s .  -  { . 1 " p , ,  

" p * . q , . r e * " " ; "3an{cdure briHcdtr a0!3( I peMe"{Rsufr M MflMre. rc{o tu cjensuo !a ce HanFBn B
cnylaij ee apyxecr0oro He npollr

2. s4exru 13. npe leccu oespyau, Mccer Mapr 2ot1 | aDyxe.rroro o6xuBa
M. rFyafl h M. Mapr 20]0 p*s3noRstr aoose Ha l'lAn npc!

car!o Kpa, m20 rcllkd.
r rp f thu i  q ,  e  r  361 -  . hmsa*  hd  n la  3  o6L  p l vep  3  J .5 -0  r , . . 8  1 r \ r . sps "ep  s43o

? po^otunri8o o ro i !0eo,o p.ueHre B .om Ha
ca o6xdBaH$! cyMa, ,op{, km B

ra.rorq0 otrHaHcds mrer H.e np

AOIC]IAI trlPx1" IPyrn IPABHIi ,t Ptryr'IATOpHU fi3I,ICKBAHlrr

cauacHo n3nckBeHrrra Na 3amHr 3a .ceroBolcrsdo tra EMmpn
ersm I lroxets Ra or cr!.

20 ao $p. 21. roarurMr lotr4 3a leiitsocna !e npe&nBDsr I
optrcscKfa (HdroprauM 3a caqecr

Hd d{rdrcosm{ea

;irlH#fix"."" C k--/

;":t:\i"\

N,0C7


