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JIOKJIAJL 3A IEHHOCTTA HA MAK AJl-T'PYTIA 3A 2019 T.

[. OBUIA HUHD®OPMALIUS 3A MAK Al - 'PYTIA

[IpaBHO cbeTOSIHME

I'pynma MAK ce cncron or MAK AJl u HeroBure JiBe ABLUIEPHU JUPYIKECTBA, NPAKO
KoHTposmpanu ot I'pynara. ['pynara HiMa HHBECTHIIMH B CBBMECTHHM M aCOLMMPAHH JIPyKeCTBa.

HpyxecrBo/yuacrine kbm 31.12.2019 % 31.12.2019 31.12.2018
MAK-B EOO/], I'abposo 100% 100%
MAK JIMBEPC EOO/I- B muxBuaauus, I™-Bo - 100%
MAK ENY JI1 EOOJL, I'a6poeo 100% 100%

I'pynata HsiMa HHBECTHIIMH B cMeceHH Jpysxectsa. (31.12.2018 : 0.)

Hpyoicecmso-maiixa

MAK AJl e akumoHepHO JApyIKeCTBO, peructpupano, ¢ pemresue N 157 or 01.02.1994 r. na
I"'abposekn okpbxen cpi no ¢upmeno xeno 1388/1993r., cbe cemanume rp. ['abposo, Oy
~Ipern mapt” 9, EMK 817059257. MAK AJl uma 850 axiuonepa.

MAK A/l e nyGnu4HO APy KECTBO CHIJIACHO 3aKoHA 3a MyOJIMYHO MpejularaHe Ha LEeHHH KHHKA
¥ ¢ BrucaHo B TbproBeckus peruerbp KbM Arenuusita no snucsanuara. MAK Al e enna ot
Haif-ctapute TekcTuiHH (pabpukn B Bearapus u Boam Hawanoro cu or 1912 r. Ocnosnata
neitnoct Ha MAK AJl € cbp3aHa ¢ MpoU3BOACTBO M THProBHsA Ha IMaMy4YHH M THII IaMy4HH
TBHKAHH, KAKTO U KOH(PEKHMOHHPAHHN U3/IETTHA OT TAX.

Lvwgepru Opysrcecmea

KoM 31.12.2018 r rpiiepun jpyskectsa B ['pynara ca:.

MAK - B EOOJI e Thproscko jpysxectso, ¢ aipec rp. ['aGposo Oyn. Tperu mapr 9, ¢
ennonuuen coocreenuk Mak AJl. Karnuranst My e 5 xun jiB. JIpyKeCTBOTO € perucTpupaHo B
I"aGpoBekus okphker ¢pa mo §.1. 598/2007 u e Bnucano B THPropeKus perucTbp KbM ArCHIMS
no srimesannsTa, EMK 101645909, OcnopHara My ZeifHOCT € CBBp3aHa ¢ KOH(peKunoHnpane Ha
n31eausl -paboTHo 00IEeKI0 U YHH(DOPMH.

MAK JIUBEPC EOO]Jl — B JMKBHAALMs € THPrOBCKO JIPY’KeCTBO ¢ aapec rp. I'abposo Oy
Tperu Maprt 9, ¢ eanonuden codersennk Max AJl. Kanuranet my e 20 xuir. aiB. [IpyKecTBOTO €
perucTpupano B THProBckHa PerucThbp KbM AICHLHS 0 BIHCBAHUATA HA 15.03.2012r, EMK
201959437, Tlo peenne na CJI neitnocrra Ha ApyskecTBoTo € npekparena n Ha 31.01.2019r e
BrHcaHo oOsBsiBaHe Ha mpoueaypa no jmksupauus B AB kem Twprosekus pernctsp. Ha
12.08.2019 1. B AreHuusra 110 BIHCBaHUATA KbM TBProBCKH PErucThp € BIHCAHO 3A/IHYABAHC
Ha ABUIEPHOTO APYIKECTBO.

MAK ENY JI1 EOOJI e aspiepHo ApysiKkecTBo, ¢ anpec rp. ['abposo Oy, Tperu mapt 9, EMK
203095120 ¢ egnomyen cobersenuk Mak AJl. Kamuranbt Ha IpyKecTBOTO € 1 XML JIB M €
W30 BHECEH IIpH permctpamuata my Ha 09.06.2014 B Teprosexkus peructsp. OcHOBHA
JeliHOCT Ha JAPYKECTBOTO € XOTenuepeTBo H pectopantbopetso. C pemenue na CpBera Ha
JMPEKTOPUTE JIGHHOCTTA Ha JPYKECTBOTO € BPEMEHHO MPEyCTaHOBEHA OT 01.09.2017r.
EIHOMMUHHS COGCTBEHHK Ce AHTAXUPA Ja (JHHAHCHPA TIPH HYXKJA TeHepHpaHH 3ary0on.

iii



JIOKJIAJL 3A IEMHOCTTA HA MAK AJl - 'PYTIA 3A 2019 T

['pyna e dokycupano sepxy cieannte o0acti u chepu: BoeHHa 0TGpana, 3paBeonasBame,
XOTEJMNEPCKH yeiyru, obpasosanue, MebesHa NPOMHIICHOCT, HH/LYCTPHSA.

I'pynara pasnonara ¢ usiocTHa NPOH3BOACTBEHA JIMHHA 32 IOArOTOBKA, THKAHE M ANpeTypHa
0OpaboTKa Ha BCHYKK BUAOBE THKaH TEKCTHII:

- MaMyK U IIaMY4€H THIT TBKaHH B Pa3JIHYHH CMECH C [OJIHECTEp, IMOJTHAMMUII,

- JIBY M TpH CIIOHHH IUTATOBE C JHIIaia MeMOpaHa: BLTPEUIHHST CIIOM € ¢ BUCOKa CIIOCOOHOCT 3a
Obp30 abcopOupane, MO3BOJIABALL HA KOKATa a OCTAHE CyXa IPe3 LI0TO BpeMe;
-CBETJIOOTPA3UTEHU THKaHH criopes crangapt EN — 471,

-QHTHCTATHYHH ThKaHuU criopes cranaapt EN 1149 wact 1 u 3 u EN 61340/5-1,
-anTHOaKTepHaIHi ThKaHM bBHoakTHB B CheTaB Iamyk / mojmectep cbe cpeObpHH ifoHH
BMBKHATH B IperKkaara Ype3 HaHO TeXHOJIOTHSI.

- OANMCTHYHH TIONMAMKJIHH TUIATOBE C BUCOKA 3/[paBUHA,

-MeTa-apamMujina ThKan i Homeke B paznuunu cMmecH;

-napa — apamujna Tekan tun Kesnap — 3a OanucTuyna 3aiiura.

Kondexunonupanu n3jienis KOUTO ce Ipeurarat oT JIPyKecTBOTO ca: rmoxapHukapeka Homexe
yaugpopma ¢ Nomex Tough, panumm, criaanu dayBaiu, KOCTIOMH NPOTHB IbXKI M AbKA00pany,
ramepu3ony, OpoHUpaHH KHIETKH, yHu(opMu: Gorato pasHooOpasue OT pazIuyHH MOJICIH U
CTHJIOBE KATO BOCHHH, IOJHUECHCKH, OXPAHUTEIHH, TEXHMYECKH, MEJUIHHCKH M JpYrH.
Brnaronapenue Ha coOCTBEHMAT AM3aifHEPCKH OTHEN € BB3MOKHO Ja ce pa3paboTBaT, CHOpe]
M3MCKBAHMATA HAa KJIMEHTA pPa3HOOOpasHM MOJENH, KAaKTO CHOpeJ ThKaHTa, Taka M CHOpe]
Juzaiina.

[Iponspexaannre ThKkauu ce nopjarat Ha 100% wu3nuTBaHe B HE3aBUCHMA H3IUTBATEHA
naboparopus 1 ce NpUApYIKaBaT ¢ HeOOXOMMHTE AaHATU3HHE CepTH(UKATH.

B momenTa I'pynara npuresxasa cepriudukar:

3a MAK AT

ISO 9001:2015, uznanen or DAS Certification Ltd, ¢sc cpok 29.06.2020 r.

ISO 14001:2015 usnanen ot DAS Certification Ltd, ¢be cpok 22.07.2020 r.

AQAP 2110 MO, UucturyT o otbpana ,,[Tpopecop Liseran Jlasapos™ cbe cpox 26.09.2020
Oeko-Tex Standard 100, uzpanen ot INNOVATEXT, Budapest cne cpox 31.01.2020

OHSAS 18001:2007, uspmazen ot MurepHembHan ceptHdukelimere JIIMUTEN €BC CPOK
31.03.2021

3a MAK-B EOOJ]
ISO 9001:2015, uznanen ot DAS Certification Ltd, ese cpok 21.05.2020 r.
AQAP 2110 MO, UnucturyT o otdpana ..JIlpodecop Ilseran Jlazapos™ cbe cpok 17.09.2021

Hait-3nauumure IMPOJAYKTH 110 OTHOIUCHHE Ha IPpHHOCAa MM 3a pasMepa Ha INPpUXOIUTE ca
KUH(l)CKLlHDHPlpaHH BOCHHM yllld(prer’i 34 CKCIHOPTHHUTC MMasapH, M apTHRYJIHTC Ha ThRA4HMN 34a
I(()H(l)eKLII'IDHHpElHCTO HM - 34 npoga;xﬁu're Ha MCCTHHUTE 1TasapH.



JIOKJTAJL 3A JEMHOCTTA HA MAK AJl - T'PYTIA 3A 2019 T.

1. Mudopmanns nmo wi.39 or 3akona 3a c4eTOBOACTBOTO

1. Ilperaex na Pesyararu oT AeifHOCTTA HAa JAPYKECTBOTO 3a TEKYUIHsS MEPHOT M

OCHOBHH pPHCKOBe, Npel KOHTO TO ¢ m3npaseno/qien 39, 1. 1 or 3axkon 3a

CYETOBOJACTBO/.

OCHOBHU (YUHAHCOBU noKazamesu

[Mokaszatenu 2019 2018 npomaHa
XWN. NB XWN. B %

Mpuxoau oT Npoaambn Ha NPoayKUMA 17950 12901 39,1

Mevanba npeau AUXeu v ganbum (EBIT) 2158 1061 103,4

HeTHa nevanba 2246 904 148,5

Kanutanosu pasxoan™ 1126 555 102,9
31.12.2019  31.12.2018 npomsaHa
XU, NB XWN. NB %

HeTekyLm akTueu 9733 9475 27

TekyuwmM akTusmu 14597 11489 27,1

CoberBeH kanuTan 20846 18460 13,0

HeTeKkyLimn nacmsem 1023 933 9,6

TeKkyLlmM nacuen 2461 1574, 56,7

*NpnaobnTi Matepuantn M HEMaTepUaaHK aKTHBM

Mokasarenu 2019 2018

EBIT/Mpuxoam oT npogakbu Ha NpoayKLma 12,0 8,2

HeTHa nevanba /Mpuxoamn oT Nnpoaakbun Ha npoayKuma 125 7,0

MpueneyeH Kanutan/CobcTBeH KanuTan 0,17 0,13

Heted abnr/EBIT Ha roguwHa 6a3a -0,70 -0,28

Puckose, ¢bp3ann ¢ Omspmeca ma Ipymara m ¢ NPOMHILIEHHSE OTPachJ, B KOHTO

JIpy/RecTBOTO H3BLPIIBA AEHHOCTTA CH

+ 'pynara e H3/105K€HO Ha CHIIHA KOHKYPEHIHs

4 Penyrauusara ua ['pynara Mose ja Opjie HeOIAronpHATHO 3acerHara OT HEBSPHA MIIM
nojBeknama MHpOpPMalHA, BKIOYATEIHO M oT nyOnukyBana Ha yeOcaiita
www.mak.bg, koiiTo He € 0100peH oT JpyKecTBOTO

4 BB3MoKkHA € IpoMsiHa B 3aKOHOJATENICTBOTO, peryiupaino dousneca na I'pynara, a Tosa
MOJKe Jla JIOBEJE JO EBEHTYyaJHO YBEIHYEHHE Ha pa3sXoJuTe 3a Cla3BaHe Ha
H3HMCKBaAHHMATA HJIK JIa OKaME Ipyr e(lJBKT BLPXY HETOBAMTC ONEpaliiu

L Boamoxsocture Ha MAK Al na nnama AMBHACHTH 3aBHCAT OT peauna (axrtopu H
HgMAa HHUKAKBaA rapaHius, 4ve npe3 najiacHa roidmHa To IIe MOKE Ja 1aaT JHBHICHTH B
CHOTBETCTBHE ChC CBOATA JINBHJIEHTHA MOJIMTHKA

4 I'pynara e M3JI0KEHA HA ONEPATHBEH PHCK, KOHTO € Npuchul Ha HerosurTe OHM3HEC

JeiHoCTH

4 I'pynara ce 1oAuMHsBA Ha MHOJKECTBO 3aKOHM M PEIIIAMEHTH B oOnacTra Ha onaspame
Ha OKOJIHATA CPe/ia M 3/1paBOCIOBHUTE H OE30IIacHH YCIIOBHS HA TPY/ U € H3JI07KEHO Ha
MNoTeHIHAITHHA OTI"OBOIJHOCTH, c13’1;.p3a1n1 C OKOJIHaTa C])Cﬂ,a
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JIOKJIAJL 3A JAEHHOCTTA HA MAK AJl - TPYTIA 3A 2019 T.

+ Cpe6HH CHIOpOBE MIIH JAPYTH H3BBHCHACOHH TPONETYPH WM ACHCTBHS MOTAT Jia HMAT
HebnaronpusTen epext BbpXy Ouszneca Ha ['pynara, PUHAHCOBOTO MYy CHCTOSHHE HIIH
PE3YJITATUTE OT HErOBUTE ONEPALH

Puckose, cebp3anu ¢ bearapus u apyrute nazaps, Ha kouto I'pymnaTa onepupa

+ MakponkoHoMuueckara cpeja, no-crennanrio B Bearapus, epmanns, Cepbus okaszsa

chilecTBeH epeKT BPXY oleparuute Ha I pymnara

4+ Tlomutrueckara obcranoBka B Bharapus mma chinecTseH e(ekT BBPXY ONepamuuTe Ha

HpyKecTBOTO U HErOBOTO (DHHAHCOBO CHCTOSIHUE
4+ Puckose, cbp3anu ¢ GbirapekaTa npasHa cHcTeMa
4+ PuckoBe, CBbp3aHu ¢ By THH KypCoBe M JieiicTBaius B Boirapus sagyten 6op/

4+ Treikypane Ha JawbuHUTE pasnopeadu Moxke jga GbIe HEICHO M JAHBUHUTE 3aKOHH H

paznopeadu, NpuiIoKUMU cripsmo [ pynara, Moxe ja Ob1aT H3MEeHEeH!
Banyren puck

['pynara u3pbpiuiBa cBOsTa ACHHOCT MPH aKTHBEH OOMEH ¢ 4y)KACCTPAHHH JOCTaBUMIH
n menTy. Ilopany ToBa T4 e M3JI0KeHA HA BaJyTeH PUCK, OCHOBHO CHPSIMO IIATCKUs J0JIap.
JpyxecTBOTO-MAalKa JOCTaBs 4acT OT OCHOBHHTE CH CYPOBHHHM M MATEPHAIM B ILATCKH
Jlonapy. BagyTHHAT PUCK € CBBP3aH ¢ HEraTUBHOTO JABMIKGHHE HA BAIYTHHUS KypC Ha INATCKUs
Jloaap cnpsMo OBArapckust JieB npu ObJeInuuTe cTomnaHcku onepauuu, OcraHanara 4acT OT
onepanpuTe Ha I'pynara oOHuaiiHO ca AEHOMHHHpAHHM B OBITapcKH JjeBa H/WIM B €BpO.
['pymara peanusupa yvact ot cBosta roropa npojaykuust B CepOus B €Bpo M 0 TO3M HAYMH
CJIMMHMHIPA BaJyTHUS PUCK, CBBP3aH ¢ 00e31eHKaTa Ha CphOCKH JIMHAP.
3a KOHTpONHpaHe Ha BAJYTHHS PUCK B JIPY/KECTBOTO-Maiika MMa BbBeJEHA CHCTEMa Ha
[JIAHHPAHE HAa JIOCTABKHUTE OT BHOC, 3a MpojakOMTe BHB 4yIK/JECTPaHHA BAILYTa, KaKTO H
NPOLEILY PH 3a eKeIHEeBHO HAOIII0/ICHHE Ha JIBHKSHHUATA BB BAIYTHHs KyPC Ha IIATCKUA [07ap
1 KOHTPOJI BBPXY MPEACTOAIIN MIalaHus.

2. Auajm3 Ha (QUHAHCOBH H HeQHHAHCOBH OCHOBHHM MOKA3aTEJIH 3a pe3yarara oT
neitmoerra na Ipynarta /qsen 39, 1. 2 0T 3aKoH 3a CUETOBOJACTBO/, KAKTO M ONHCAHHE HA
CHCTOSIHHETO HAa APY/KECTBOTO M passicHsBane Ha roguumnns Guuancos orver /ui 247,
an.l or Tuprosexu sakon/

Ipes 2019 r. JpysxectBoTo € npousseso 1,205 Xuil. M roTOBH ThbKaHH TPH ITPOU3BOACTBO
1.255 xmn. M 3a 2018 r. wnu mournm 3amazsa obema.  llpomazennTe CTOKH
(KOH(EKIMOHUPAHH U31eIHs Ha BoeHHN YHIGopME 1 paboTHO 06s1ekso) npes 2019 1. ca
413 460 exuBaseHTHH eiuHMIM cpelty 346 671 exBuBajeHTHH eunumy npes 2018 r.
nnu ot6ensasBa puCT B NPOH3BOACTBOTO ¢ 19%.

OCHOBHUAT A OT npuxoaute Ha ['pynara e oT npoaaxba Ha NpoAyKIMs - ThKaHH H
yuudopmu. [lpuxonnte oT yHH(YOPMH BKJIIOYBAT OCHOBHO BBHTPEOOMIHOCTHH JIOCTABKH
Ha PHU3M, MAHTAJIOHH, [MAMKH, luanyera — KOH(EKLHMs, NMPOU3BeJieHa OT JIBIIEPHOTO
apyxecrso MAK-B EOOJI u nocrasena ot MAK AJl va Tpern crapHu.
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JIOKJIAJL 3A AEMHOCTTA HA MAK AJl- 'PYTIA 3A 2019 T.

OTH.AAN HA

HeTHu npuxoau ot npogaxbu 2019 2018 npomsaHa npuxogure
xun.ng  xun.ne % 2019

Mpuxoau npoakba Ha NpoAyKUUA 17950 12901 39,1 96,8
Mpuxoaw npogxba Ha cokm 116 394 -70,6 0,6
Mpuxoau npoamba Ha ycnyrw 61 106 -42,5 0,3
Adpyru npuxoau 418 540 -22,6 2,3
OBLLO HeTHU Nnpuxoam oT npoaambu 18545 13941 33,0 100,0

I'pynara orGena3pa yBenuuenne B npuxoau ot npogaxdbu xem 31.12.2019 r. [lpuxoaute ot
nponaxbu wa MAK I'pyna xem 31.12.2019r ca 18,545xmnns. (2018: 13,941 xumn nB).
yBenunueHue e cbe 4,604 xw. 1B win 33% crupamo ceinns nepuoa 2018 r. kato ysennueHue ce
ABIDKH Ha yBEJIIMYCHHE Ha MPpoJakOn Ha nponykus ¢ 5,049 xuil. B., HAMaJICHHE Ha IPOAaKOH
Ha CTOKM ¢ 278 Xuil. JB, HaMajeHHe Ha JApyrd npuxoau ¢ 122 XuiI. JIB. OT HNPHUXOMH IO
NPUCHIACHH B3eMaHus M npojaaxda Ha aparoTpaiiny aktusu npes 2018 r.

JensT Ha BBTPeOOLIHOCTHHTE HOCTAaBKM M H3HOCA 3a mepuoaa e 64% or obums obem

npojaxou (2018 r.: 57%).

Masapwm (xun.ng.) 2019 | % 2018 | %
Bwnrapun 6719 36,2 5940 42,6
Eepona 11826 63,8 8001 57,4
8 T.4. dvpasu ot EC 11405 7195

B8 T.4. AvpKasu naebH EC 421 806

OBWO NPHUXOAU OT NPOOAMEN 18545 100,00 13941 100,00

IIpoaazxbu mo BHAOBE NPOAYKTH

C naii-BUCOK OTHOCHTEJIEH i1 B obema Ha OpHUXOAHTE OT nponancﬁu B prna’ra uMar
}’l—lH(lJOpMCHO BOCHHO H pa60’r1-10 06}'[31\’.}10, KOH(l}GKIJ;PIOHIfI}JaI-IO 0T COOCTBEHH THKAHU H
ThKaHH 3a KOI-[(l)GKU,HOI—ll-IpaHe Ha BOCHHH }’HH(llOpMH._. Mebenna IIPOMHILIIEHOCT, MO/JIa H

JPYTH.

Mpuxogu ot npoaaxba Ha NpoAyKUMA

(xun.ne.) 2019 | % 2018 | %
TbKaHU 6777 37,8 5941 46,1
Kparium usgenua( KoHbexuma) 11173 62,2 6960 53,9
oBWo 17950 100,0 12901 100,0

Paszxoan

PasxosuTe MO MKOHOMHYECKH e€lIeMEHTH 3a oOpuaiinara peiinoct na J[lpyskecTBOTO 110

OTHCTHHUTE MEPHOJIHN Ca KaKTO CIICIIBa:

3a 2019 r ca 16,387 xu nB, 3a 2018 r ca 13,034 xun. jaB.
LICHCC'I:OGPEIBI'IOCTI'E] Ha pﬂ3X0£lHTC. ﬂpy}l(E!CTBOTD ce CH&GI{HBEL C MEI’I'C]}HE].HH 3a CBOECTO

NPOHU3BOACTBO OT HOCTABYHIIH,
JHAYMUTEIHA 3aBHCHMOCT.

KaKTO B CTpaHatad,

KaTo HEIpEKLCHATO ce ClIeIH 3a

Taka u OT LI)/)K6H]IE.1 0T KOHTO HiAMA
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JOKJIAZ 3A IEMHOCTTA HA MAK Al-TPYIIA 3A 2019T.

OTH.AAN

Ha
Pa3xopau 3a aeiHocTTa 2019 2018 npomsHa pasxopure

Xun.ng  xun.ne % 3a 2019

Pa3xoau 3a CYpoBUHU U MaTepuanu 7913 6324 25,1 48,3
Pasxoan 3a BbHLWHM yCayru 4522 3199 41,4 27,6
Pa3xoam 3a amopTu3auum 1003 957 4,8 6,1
Pasxoau 3a nepcoHana 3530 2818 25,3 21,5
[Opyrv pasxoau 3a geliHocTTa 197 199 -1,0 1%
BanaHcoBa CTOMHOCT Ha NPOAAAEHWN aKTUBK 148 336 -56,0 0,9
MpomeHu B 3anacuTe OT roTOBa NPOAYKLMA,He-
3aBbPLWEHO NPOM3BOACTBO W Kan. AKTUBU -926 -799 15,9 -5,7
OBLLO Pa3xopgm 3a gelHocTTa 16387 13034 25,7 100,0

Pasxooume 3a detinocmma ce yBenudasar ¢ 3,353 XuJ1. JiB.

i ¢se 25,7% ot 13,034 xumn, as,

npe3 2018 r. no 16,387 xuu. n8. mpe3 2019 r., koero e B pe3yjaTaT OT €IHA CTpaHa OT
00BBP3aHOCTTA HA Pa3XOJUTE C YBEIMUYEHHMTE NPUXOAM OT IPOJajeHa NpPOJYKUMs IIpe3
roJnHaTa, M OT JApyra CTpaHa Haii-Beue ¢ YBEJMYEHHE HA pPa3XOIMTe 3a BBHIIHHM YCIYyTH M

Pasxoin 3a CYpOBHHH H MaTCpHaJIH.

Pasxooume 3a cyposunu u mamepuanu (¢ asn 48,3%) ce ysennyasar ¢ 25,1% ot 6,324 xui. nas.

npe3 2018r. no 7,913 xumn. nB. 2019 1.

Pasxooume 3a evHwnu yeayeu 3aemat 27,6% 0THOCHTENEH /s OT pasXoJuTe 3a JIeHHOCTTa H
ce ysennyasar ¢ 1,323 xwu. nB. unu cse 41,4% no 4,522 xu. ns. npes 2019 r. cnpamo 3,199
xui. 8. npe3 2018 r. Haii-chliecTBeHO BIHsHHE OKa3zBa YBEJIHYEHHETO Ha Pa3XoJuTe 3a

MBALIKK yeayru ¢ 1,139 xu. ns.

Pasxooume 3a nepconan (¢ otHocuTesnen man 21,5% ot pasxommTe 3a JeliHocTTa) Ce
ysenuuasar ¢ 712 xun, as. wim ¢ 25,3% ot 2,818 xuun. s, npes 2018 r. go 3,530 xui1. B, npes

2019 r,

Hpyeu pasxoou 3a Oetinocmma (¢ otHocutenen min 1,2 % ot pasxoaute 3a Jeiinocrra) ce
Hamanasasar ¢ 3 X, B, ot 199 xun. ss. npe3 2018 r. o 197 xuun. nis. npe3 2019 .
Pasxooume 3a amopmusayus (¢ ornocurenes mun 6,1% ot pasxomure 3a JedHocTra)
perucTpupar ysenanyenue ¢ 46 xui. 8. wim ¢ 4,8% or 957 xun. ns. npes 2018 r. mo 1,003 xuL.

aB. rpes 2019 1.

MuHaHCOBH NMPUXOAH H PA3X0/H

DuHaHCo8U Npuxodu

31.12.2019 31.12.2018 npomsua

OTH./A51]1
Ha
npuxoaurTe

XML JIB XWJLJB Yo 3a 2019
JIMXBH 110 3a€MK HA TPETH CTPaH I 2 -50,0 25,0
JIuxsu 1o 3aemMu cbC CRBP3aHH JHLA 5 -100,0 0,0
OTrpuuare/iHi BalyTHO- KYPCOBH PasiiMKH 3 45 -93.3 75,0
0o 4 52 -92.3 100.0




JIOKJIAJZL 3A TEMHOCTTA HA MAK AJ1-TPYIIA 3A 2019 T.

Dunancosume npuxodu Hamanssar ¢ 48 xwir. aB. wim cbe 92,3% c jocturaiiku 4 Xuil. JB. Tpes3

2019 r. cipsimo 52 xun. as. 2018 r.

PuHaHCosU pasxodu

OTH. AT
Ha

31.12.2019 31.12.2018 npomsina pasxogure

XM, JIB XHJLJIB Yo 3a 2019
Pa3xou 1o 10roBopH 3a (PMHAHCOB JIMZHHT ] | 0,0 3.8
OrpuuaTe/iHy BajlyTHO- KYPCOBH PasiMKy 8 52 -84,6 30,8
BaHKkoBM KOMHCHOHHH M TAKCH 32 OTIYCHATH KPEINTH 17 16 6.3 65,4
O6mo 26 69 -62,3 100,0

Dunancosume pazxodu HaMaIABAT ¢ 43 XWIL JB. WK ¢be 62,3% ¢ gocTuraiikn 16 Xui. JB. mpe3

2019 r. cnpamo 69 xui. a8, 2018 1.

MuUHAHCOB Pe3yJTAT OT AeiinocTTa

Onepamusnama nedanéa npedu auxeu u danvyu (EBIT) ce ysemnyasa ¢ 1,097 Xuir. JiB. win ¢
103,4%, xarto mpe3 2019 r. s e B pasmep Ha 2,158 xuu. sis., cpasneno ¢ 1,063 xmr. nB. mpe3

2018 r.

Gunancosusm pesyamam ua I'pynara kpm 31.12.2019 r. npean Aanbii € neuanda B pasmep
pa 2,461 xun. as. (31.12.2018: 1,044 xumn.ns).
Hemuama nevanba ce ypenvuasa ¢ 1,342 xuu. 8. nim ¢ 69%, 110 2,246 xun. 18, npe3 2019 . B
cpapnenue ¢ 904 xwmm. ss. npe3 2018 r. OcHOBHMTE NPUYHHH 33 YBCIMHYCHHETO it ca

pean3upaHusT 06eM nponaKoH.

PasxonsT 3a maubk e 2150 xun a8 (2018r.: 140 xuurjs). AHaIM3BT HA pasxolia 3a JaHBK €
npeacrased B Genexka 11 KbM QUHAHCOBUS OTYET.

AKTUBHA
AKTUBM

HeTekyuim aKkTUBKH

MmoTu, malwuHu u obopyasaHe
NHBECTUUMOHU MMOTH
HemarepuanHu akTuBu
LenrocpoyHun B3emaHua

Tekyuiv akTruen

MaTtepwanHu 3anacu

TbproBcku B3EMaHUA

Opyrn B3emaHua

MapuyHuM CpeacTBa v Nap. EKBUBANEHTH

OBLLO AKTUBM

31.12.2019 31.12.2018 npomaHa OTH.AAN
XWn. ng Xun. ne % 2019
5956 5554 7,2 24,5
3606 3748 -3,8 14,8
22 24 -8,3 0,1
149 149 0,0 0,6
9733 9475 2,7 40,0
7589 7506 11 31;2
2022 1179 71,5 83
2 98 -88,0 0,0
4984 2706 84,2 20,5
14597 11489 2771 60,0
24330 20964 16,1 100,0
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Cywmara Ha axtusute Ha I'pynara kem 31 mexemspu 2019r e 24,330 Xui1. JB., JOKATO K6M 31
JexemBpH 2018 r e 20,946 xun.ns. win ysennuenueto e 16,1%.

Herexyure aktusu ca B pasmep Ha 9,733 xun. n8. (2018: 9,475 xuit 1), HiIH YBETHYEHHETO
e ¢ 2,7%, KOeTo ce /KM OCHOBHO Ha npuaobutu JJMA.

OcHoBHa HacT OT HETEKYIIHUTC aKTHBH [IPEACTCBIIABAT crpaiar, MHBECTHIIHOHHH MMOTH H
pa3xoju 3a npuaobuBaHe.

Texymmre aktuBu kM 31 nexemspu 2019 r ca 14,597 xwr. 8., nipu 11,489 xum. 18, xbm 31
nexemspu 2018 r. unu yenuyennero e 27,1% xoeto ce AbIDKK Ha YBETHYCHHE HA ThProBCKH

B3EMANHMA M Ha MTApHYHHTE CPEICTRA.

CobCcTBEeH Kanutan U nacusu

OTH.AAN
31.12.2019 31.12.2018 npomsaAHa cnpamo
COBCTBEH KAIMWTAN XUN. NB XWN. ne % CK 2019
OcHoBeH akuMoHepeH Kanutan 405 405 0,0 1,9
Pezepsu 12470 12481 -0,1 59,8
HepasnpegeneHa nevyanba 7971 5574 43,0 38,2
OBLL,O COBCTBEH KAMUTA 20846 18460 12,9 100,0
OTH.AAN
cnpamo
Macusu 31.12.2019 31.12.2018 npomsaHa obuwo
XWN. NB XWN. NB % nacusen 2019
HeTeKyuim 3agbaeHmn
AvnrocpouHu BaHKOBU 3aemu 61 #DIV/O! 1,8
MacuMBu NO OTCPOYEHM AaHbUK 221 143 54,5 6,3
MpasutencreeHun GUHAHCUPAHWA 566 562 0,7 16,2
ObNrocpoyHn 3aabmeHna KbM nepcoHana 175 133 31,6 5,0
3anbaKeHua No GUHAHCOB IMIUHT 1 -100,0 0,0
1023 839 21,9 29,4
Tekywu 3apbaKeHun
TbproBCku 3a4b/KEHUA 1692 1020 65,9 48,6
3agbmKkeHuna 3a gaHbum 223 56 298,2 6,4
3agbarKeHusa Kbm nepcorana u 400 365 345 5,8 10,5
Lpyrv TEKYLWW 380 b/MKEHUA 181 150 20,7 5,2
2461 1571 56,7 70,6
OBLW O MacusmK 3484 2410 44,6 100,0
OBLLO CK v Macuem 24330 20870 16,6

CobGemeenus kanuman ce ypenudasa ¢ 2,386xun. as. wim cne 12.9%, nocruraikn 20,846 xumn.
31.12.2018 r. ocHOBHO B pesyjarar Ha

aB. keM 31.12.2019 r. cnpamo 18,460 xumn. JB. KbM

Hepasmnpejenenara u Tekyara revanoa.

Hemexywume 3a0vadicenus ysenuuasar ¢ 184 xuu. nis.
ua 2019 r. cupsimo 839 xuir. 1B, KbM Kpas Ha 2018 r.

Texywume 3a0vaoicenus ce yBenuuasat ¢ 890 xuir. 8. mimn 56,7%, /10 2,401 XuiL. JB. KbM Kpas
r. cnpsmo 1,571 Xuj. JB. KbM Kpas Ha

Ha 2019

YBEIMYCHHE HA ThPrOoBCKH 3aBJIVKCHMSL , 3A0LIGKEHWS 34 JaHLIIH.

win 21,9% no 1,023 xut. 8. KbM Kpast

2018 r. Tosa ce ABIDKA OCHOBHO Ha
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MUHAHCOBH MOKA3ATETH 31.12.2019 31.12.2018 npomsaHa

Bu3spbuaemoct Ha cobcTBEHUA KanuTan 11,3 4,6 6,7
Bb3BpblaemMocT Ha akTMBKUTe 9,9 4,1 5,8
KoeduumeHT Ha 06pbLLAEMOCT Ha akTUBMTE 0,8 0,6 0,2
KoeduuueHT Ha TeKkyLla AMKBUAHOCT 5,93 73 -1,4
KoeduumeHT Ha 6bp3a AMKBUAHOCT 2,03 1972 0,3
KoeduumeHT Ha napuyHa NUKBUAHOCT 2,03 1572 0,3
KoeduumeHT Ha $UHAHCOBA aBTOHOMHOCT 5,98 7,66 -1,7

1 HetHa nevanba Ha roavwHa Basa/ cpeAHOaPUTMETHYHE CTOMHOCT Ha cOBCTBEHMA KANUTAA 33 NOCAEAHUTE NET TPMMECEHUA

2 Hetra nevanba Ha roamwHa 6asa/ cpegHoapuTMeTMyHa CTOMHOCT Ha 0BWUTE aKTUBM 33 NOCNEAHUTE NET TPUMECEYMA

3Mpuxoawm ot npogambu Ha roguwHa Gasa/ cpegHOapUTMETHYHE CTOMHOCT Ha OBLMTE aKTUBK 3@ NOCABAHMTE NET TPUMECeYHA

4 Tekyulm akTuen/TekyLwm 3a0bNHeHnnA
5 Baemanua +MapuunHn cpeacTsa/Tekylm 3a4bHEHWA
6 Mapuunu cpeacTea/Terywm 3aaBmKeHUS

7 CoberBeH kanutan /Nacuen

Hapmnm MOTOILH

31.12.2019 31.12.2018
XU, ne XWN.NB
HeTHW napuyHK NoTOUM 0T/ U3N0N3BAHK B ONEpaTUEHaTa AelHoCT 3635 1202
HeTHu napuyHW noToum 0T/ M3NON3BAHMW B MHBECTULMOHHA AEHHOCT -1376 -785
HeTHW napuyHM NOTOUM M3NON3BAHM BbB GUHAHCOBa AeWHOCT 19 -2655
Heto ysenuuenue/(HamaneHue) Ha NapUUHUTE CPEeACTBa U NapUuHUTE
EeKBUBANIEHTH 2278 -2238!
MapyuyHu CPeACTBa W NapPUYHW EKBUBANEHTU Ha 1 AHyapu 2706 4944
4984 2706 |

MapW4HU CPEACTBA M NApPUYHKU EKBUBANEHTU Ha 31 aekemBpU

HeTHuTe napuyHu MOTOIM OT HavanoTo Ha 2019 r. renepupanu OT ONepaTHBHA JCHHOCT ca B
pasmep 3,635 XL JIB. BXOJUIIL IIOTOK, OT MHBECTHIMOHHA peiHOCT 1,376 XHIl JIB. H3XOJUIIL
noToK ¥ oT (uHaHcosa AeifHocT 19 XU JIB. BXOISIL TOTOK. B pesynrar Ha Te3u NeiHOCTH
MapuYHUTE CPEACTBA M EKBHUBAJICHTH ce yBenuuaBaT HeTHO ¢ 2,278 Xwi. JB. CHPIMO
Hamastenue ot 2,238 xun . kem 31.12.2018 r. Kem 31.12.2019 r. napuyHuTe CpeacTsa ca B
pasmep 4,984 xut 8. crpsiMo 2,706 xun 8. kM 31.01.2018 1.

Exojsorust i ornazsaHe Ha 0KoJIHATA cpeia

MAK AJl npoas/iku ja Mambidgsa peauta jgeiicrust npes 2019 roxa, ¢ KOMTO NOTBBPAH, |e
I]}JOBC}K;‘la OTTOBO‘pI-Ia MOJIUTHKA 110 Ola3paHe Ha OKoJHaTa cpella H HaMdJIsBAHE Ha BpCJ_IHU'I'U
BB3jlelicTBHE OT JeitHocTTa Ha JIpysKecTBOTO BBpPXY Hes KaTo HepasJelHa 4acT OT OM3HeC-

CTpareruara 3a pasBUTHCTO CH.

[Tpes 2019 r ce nposexe HazsopeH oaut Ha Cucremara 3a yrNpaBlI€HHE Ha OKOJHA cpena
/CYOC/, uarpazena criopesi M3MCKBaHMATA Ha MekAyHapoiuus craniapt 1SO 14001:2015.
[Morespaeno Ge or ceprudunupamara opranusanus, ye CYOC e usrpajena B CbOTBETCTBHC C
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M3MCKBAHHATA HA CTAHJAAPTA W HA NPUIIOKUMHUTE KBbM JIeliHOCTTA Ha JIpyKecTBOTO HOPMATHBHU
aKToOBE M (PYHKIMOHMPA ePEKTUBHO, KATO OCHOBAHHSTA 34 TOBA CA:
Onpejienieno 3a nenra JUrbXKHOCTHO JIMIIE BBB (pUpMaTa clen 3a M3IBJIHEHHETo Ha AeifHocTHTe
[0 YHIPaBJICHHE Ha I'eHEpHpaHuTe OTHalbliM, KOHTpOJIa BBPXY BB3JACHCTBUETO BLPXY OKOJIHaTa
Cpejia  CbhrjacHO HopMaTuBHaTa ypeaba B Penybimka bBonarapus, H3NbAHEHHETO HA
MpeiHCanuaTa U MOJAbPKA BPB3KM ChC CBHOTBETHUTE JBbPKABHM H OOLIMHCKH OpraHu:
MunucreperBo na okonnara cpepa u Bogure, PUOCB — B. Tsproso, MAOC, BuK —
["abposo, baceiinosa mupexnus yunascku paiton, O6mnna ['abposo u ap.
bewre nposejena u nnanosa nposepka ot PUOCB B. TwpHOBO- npoBepka 1o TeKyIll KOHTPOJI,
cbrtacHo ["ofnIHus 1tan 3a KOHTposiHaTa aeinoct 3a 2019 r.
MAK AJl orcrosBa W cnassa aHrakuMEHTHTE CH B CHOTBETCTBHE € HAUMOHAJIHOTO
3AKOHOIaTeIICTBO B obracTTa Ha orasBaHe Ha 0KOJIHATa cpelia. Komnanusara npujiaara MCpKH 3a.
- pasnaciiHo C'bGH]JElH@ Ha OTIaabLuTe, MHHHMH3HPpaHC. H  OINOJIBOTBOPABAHEC  HA
IIPOU3BOJICTBEHUTE M OMTOBHTE OTNABIH
- OCHT'ypsBaHe MOJXO0JAIN0 00YYEHHE Ha NEPCoHaa 10 BhIIPOCH, CBBP3AHHU C ONa3BaHe Ha
OKOJIHATA CPeJia ¥ NPEJIOTBPATABAHE Ha 3aMBPCABAHETO.
- OTTOBOPHO M3IMBIHsABA HMIepaTHBHUTe n3ncksanus Ha [IMC 137 na MC u Hapenba 3a
ONAKOBKUTE H OTHAJBLUTE OT ONAKOBKH

- ©KEroflHO Cce H3MepBaT EMHUCHMTE Ha (JIyOpOCyAbpiKallld [ApHHUKOBM Tra3oBe B
arMoc(epHHsl Bb3AYX OT TEKCTHJIHOTO MPOU3BOACTBO HA 3aBO/IA.
- aga netu roammmo B w K¥, T'abposo  u3MmepBa eMuCHHTE B OTIAAHU BOAM HA
NPOU3BOJCTBEHATA IIJIOLIAAKA.
- JIpy’KeCTBOTO NpeuucTBa oTnajHurTe cu Bojm BHB ,,B m KY I'abposo u npurexasa
cepTH(HUKAT 3a aKpeauTaLHs.
[TpoM3BOACTBEHUTE OTHAABLIM CE TpejaBaT W H3BO3BAHE JIO OIpeJe/ieHHTe MecTa OT
smuensupanu Gupmu — Banbox Wmxenepunr AJl, Llenrtpan bomnkan Pucaiixmmur EOO/,
OGmuna T'abposo, upes OIl “Permonanno jeno 3a Heonacuum ormazbuu’™, I'aOposo.
M3mepBanuTe €XKErojHO €MHCHHUTE Ha OTIAJAHM Ta3oBe B arMOCQEpHHSA BB3JAYX, KAKTO H
eMHCHHUTE B OTHAJAHH BOAM ca B M3MCKyeMHTE HOPMH. BeaHBIK MECeYHO ce npaBH OTHYeT 3a
BHECCHMTE W/WJIM IYCHATH HA Ia3apa ONaKOBKM 110 BHJ HA MaTepHala, 3a KOHTO ce 3aaia
MeceuyHa BHocka B DbBynexkomak AJ[, ¢ kosto MAK AJl uma CKIIOYEH [OroBOp 3a
OI0JI30TBOPSBAHE HA OTNAJBLHUTE OT ONAKOBKH.

Ilepconan

Cpenrocnuchums Gpoil Ha rpynara 3a oT4eTHus mepuon e 232 gy (31.12.2018r.: 234).
ITporpamuTte 3a o6yueHue, npeUlarand Ha CIy:KHTeIM Ha ['pynara, uMar 3a 1esl pa3sBUTHETO
Ha KOMIeTeHUuHuTe Ha cayxurenure. TTonmuTukata B obiacTTa Ha 00yYEeHHMETO € CIICIHaIHO
HACOUEHA KBM IPefoCTaBsHe HAa BUCOKM NMPO(ECcHOoHalHU MO3HAHUS, KAKTO M BBHB BPB3Ka C
M3UCKBAHMATA 3 3APABOCIOBHI H 0€30M1acCHH yCIIOBHSI HA TPYIL.

PaGoTHuuuTe M CIHYKHTEIUTE MMAT IPABO HA M0-BUCOKO HOMNBIHUTENHO BB3HArpaiKICHHUE,
M3UCKBAHO OT MPHJIOKUMMA 3aKOH 3a M3BBHPESJACH TPy, HOLIHH cMEHM M pabora B chOOTa,
HezleNs W 10 Bpeme Ha npasuuiu. CiyKUTelnTe, KOMTO paGoTAT Mpn Creuuduinmn, Bpeann
WJIM OTTACHH YCJIOBHS, ITOJIy4aBaT JIMYHHM MPE/NasHi CPEACTBA H HaAOABKH.

M3KmIounTEe IHO 1IeHHA € TPUKaTa 3a 3ApaBeTo Ha ciyxkuTenuTe B I'pynara, uspasssaiid ce B

OCHUIrYpsBaHe Ha JIOINBJIHUTEJIHO 3/IpaBHO OCHIYpsBaHC 3a BCHYKH. To BrmIOYBa CIIELHANHA
3J1paBHa ,[[060}1]—1[*1‘][—121 nmomolrl, Oe3rIaTHH H3CceABAHHAH BB3CTAHOBABAHE HA pasxonn 3a

Xiii



JNOKJIAZL 3A JEHHOCTTA HA MAK AJl - TPYIIA 3A 2019 T.

JICKapeTBa H KOHCYMATHBH. C (]}OI()/C BLPXY IHpEBEHIMA BCAKA TOJIHHaA C& IIpoBeIKIar
l'lpO(l)H..’IEI](TH'—IHH OPEryiein ¢ el CJICACHE Ha 31PaBOCIIOBHOTO ChCTOSHUE Ha CIIYKUTEIIHTE.

n()()K[JG.-‘?G HA AHIMUKOPYRYUOHHU UNLTYUAMUGH W ROAUNTUKA Ha npospavrocm

Komnanusra noaxperns nojluTuKaTa Ha Npo3pavyHocT u antukopynuusrta. B MAK AJl nva
HAa3HAYEHHU CIYJKHTE]l 110 JOCTABKHUTE M CIIYKHTEIN 110 Ka4e€CTBOTO, KOUTO CHEIAT TE3U JCHHOCTH
BBB (pUpMATa J1a Ce H3BBPUIBAT CIPSIMO NPHETHTE BHTPELIHH IIPABHJIA U TTOJIUTHKH,

3. Bawxuun C'bﬁl-ITl-lﬂ, KOHTO ¢a HACTBIIHIHN ¢JieJ AaTrTaTa, KbM KOSITO € ¢CLCTaBeH FoJAHIIHIT
Gunancon oruer faien 39, 1. 3 o1 3aK0H 34 CHETOBOACTBO/

Hsima Takusa cubuTHs.

4. boaemo passutne na MAK AJl- I'pyna /anen 39, 1. 4 or 3akon 3a c4eToBoACTBO/ M
JIAHHpaHa CTONAHCKA MOJHTHKA Tpe3 cieaBamara roauna /w247, aax 3 or Teproseku
3aKoH/

+ Ha mecTnust mazap japyskectsara oT ['pynaTta 1eiu jia NpelocTaBd Ha KIMEHTHTE T10-
J100po o0cIyKBaHE Ype3 nperarane Ha HOBH MPOJAYKTH H B MO-KPAaTKH CPOKOBE.

+ Ha uyscecTpantuTe niazapy yCHIIHATA ¢4 HACOUEHH KBM 3arla3BaHe H yBeJInvaBaHe
Ha Jjena Ha ['pymara na ocHoBHurte nasapu (I'epmanwms, Yexus, Cppbus), Kakro M
YCTAHOBSIBAHE W pa3llMpsiBaHe Ha Ma3apHH NO3HLMU B JPYrd CTpaHd ( CTpaHUTe OT
cpeana 1 u3rouna Espona n [Tpubanruiickus pernon).

4+ I'pymara npoabinkaBa IOJNMTHKATA H4 AaKTHBHO TAPTHBOPCTBO € YTBBLPIEHU
i\-1C}I(;U.}'I'IQ]JO,HI-IH KOMITAHWUH, ¢ HOBH KOMITAHHH, KAKTO H p.‘l'il.LI ]‘[pSIBElHC Ha l'IpOIl}/I{TOBElTa
"aMa Ha Beve Ch3JAa/ieHHTe ChTPY AHHYECTRA.

4+ 3Banaszsane obema Ha npoxaxOHTe;

4+ OcHopuure nuBectHimonnn npoextu 3a 2020 r. wa JlpyxkecTBoro ca CBbp3aHH C
MOJAMAHA HA YacT OT NMPOM3BOACTBEHH Mamuuu B Llex Anperypo-mamIioB, KakTo H
3aBLPIIBAHE CAHUPAHETO Ha crpajarta Ha KOH(EKIMOHUPAIOTO JABIIEPHO JIPYIKECTBO.
[TnamanusaTa 1e ce OCHIIECTBIBAT ChC COOCTBEHH H IIPUBJICYEHH CPELICTBA.

B ycnosusta Ha EBporneiickus ¢bio3, JApyKecTBOTO-MaiiKa 11e MPUCTBITH KbM pa3paboTBaHe Ha
HOBHM TMpOeKkTH 3a (puuancupane or esponeiickure (Gonpose. Ilenure ca ma ce pasmHpsT
MPOU3BOJCTBEHHTE BBL3MOKHOCTH 3@ YCBOABAHE HA HOBH TEXHOJIOTHM M BBBEKJIAHE HA
eBPOIEHCKH CTaHJapTH 3a 37[paBe H 6e3011acHOCT.

5. Hayuwnouscaeposareicka u paspoiina aeiinmocra /aiaen 39, 1. 5 or 3akon 3a

cueroBn ﬂJ’IC'I’IZOJ"

MAK A]l Qoxycupa cBosTa Hay4dHOHM3CIEI0BATE/ICKA H Pa3BOHHA ACHHOCT OCHOBHO BBPXY
CBUIECTBYBAILM MpoaAyKTH., HayuHou3cie/oBaTeIcKUTe M pPa3sBOWHM IPOEKTH CA HACOYCHH
BBPXY HAMHPAaHETO U pmpaGO'rBaHeTo Ha apTHKYIIH B HOB CBCTaB H {l]]'I?;H‘-IBCKPI KavecTsa 4pes
M3ITOJI3BAHE HA HOBH ITOCTAHOBKHM HA MPOJYKT C LEJd ajanTHpaHeTO MYy KbM HYKIHTC Ha
nazapa. Crparernyecka uen Ha MAK AJl e B Objemie aa nocturie crabuwied pesyniraTr Ha
pa3paboTBaHe Ha NMETHAECET — JBAJECET HOBH IPOJYKTa HA FOJMHA.
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Hurenexryanuna codbcTBeHOCT

[Ipe3 BcuuYKHTE TOJAMHHM Ha cBoeTo chulectByBane, MAK AJl remepupa M 3ammraBa CBOS
WHJycTpHanHa coOcrBeHocT. B pesynrar, JapykecTBOTO —mpuTekaBa OOeKTH  Ha
HHIyCTpHaiHaTa coOCTBEHOCT, NO-TojisiMata 4HacT OT KOMTO — PErucTpHpaHd Ipasa
(npomwuIIIeHH AU3aifHY HA MJIATOBE M HA JIECEHH 3a THKaHHU) H [1O-MaJIKa YaCT HEPEIuCTPUPAHH
00EKTH — NPEJMMHO TeXHOJOrHH. Te3nm akTHBM ca pe3ynTar OT ClelHalHaTa NMOJUTHKA Ha
JIPYIKECTBOTO KBbM  TPOJIYKTOBOTO M TEXHOJIOTMYHO OOHOBIEGHME, M B YaCTHOCT KbM
HHOBALIMHUTE.

Hosu paszpaborTki n npoaykTu
[Tpe3 2019 r. ca pazpaboTeHn HOBH IPOJAYKTA B CICAHUTE TEMH:

-lecT apTHKyJia 1o remara .,bazoso Paszsurne® — pazpaboTKi Ha CHLIECTYBAUIM apTHKYJIH

CBHC CTOMIIM3UPAHM TEXHOJIOIMUHHU ITapaMeTpu NPU ThKaHe;

-¢JIMH apTHKYJl 110 Temara ,Enactan™- KM apTHKYJIH ¢ ydacTHe Ha €JJaCTOMEpPHA HHIIKa

UMa TEHJIEHIHsI 3a IIOBHILEH HHTepecC;

-4eTHPH apTHKyJa 1o TeMa “CrenraiHo npejnaznavyenne’’- 3a 3aiTHO 00IeKI0 ¢ BOEHHO

npejaHasHaveHue, cropTHo obnexsio u 00N U3KyCTBa:

-JIeBeT apTHKyna 1o rema , [lamyx™ u JTamyx +ennteruka®™ - 3a paboTHO U JTOBHO 00JIEKIIO0

1 KamyhJaaxHu YHHPOPMH;

-ceJleM apTHKyJIa 0610 1o Temute “CHHTeTHKA - criennanto paboTHo 00IeKIIo
Quaxpsauurte paspadorku 3a 2020 ce u3passsar B JBe OCHOBHM TeHaeHIuH. IIbpBara —
cbp3ana ¢ pa3paboTKa U BHEApPsBAHE Ha MAMy4YHH ThKaHH ¢ (ulaHeneHa onrtHka. Bropara —
U3JIeNHs, KOHTO HOcAT B ceOe cH KomQopT, OTAMYABAT C& ¢ M3KIYUTEIHM CBOMCTBA 34
perynupane Ha TeMIepaTypara, 3JipaBHHa, eJ1acTHYHOCT H HUCKA CTENEH Ha H3HOCBAHE.

6. Mudopmanusn 3a npugodusare Ha co0CTBEHH AKINH, H3NCKBAHA 10 pefa Ha w1871 or
Toprosexu 3akon /4ien 39, 1. 6 o1 3aKoH 32 C4eTOBOACTBO/

ITpe3 2019 r. JlpikecTBOTO HE € NPHAOOHBAIIO M HE € TIPEXBBHPIIAI0 COOCTBEHH aKIHH.
Kem 31.12.2019 r. JIpyKecTBOTO He IpuUTekaBa COOCTBEHH aKIIHH,

7. Haguume mHa KiIonoBe Ha mnpeanpustuero /amen 39, 1. 7 or 3akon 3a
CYCTOBOACTBO/

["pyrata HsMa KJIOHOBE B CTpaHaTa u 1y xKOuHa.

8. Msnomssann puuancosn nuerpymentn /aiaen 39, T. 8 ot 3akon 3a cueroBoacTBo/

O6utoTo ynpasieHue Ha pucka e GOKyCHpaHO BLPXY TPYAHOCTHTE NPH IPOTHO3UPAHE HA
(l}IIIIﬂI-ICUBI'I'I'C Imasapu 1 JocTuraine MUHMMHA3HpaHc Ha MOTCHIHAIHHTE OTPHIATCIIHH B(I}CI\’TH,
KOHMTO MOrar Jia Ce OTpassT BbpPXY (l)lfl HAHCOBHTE PEe3yJITaTh U ChCTOSHHC Ha JPYIKECTBOTO.
Texyio (MHAHCOBUTE PUCKOBE e HACHTH(HUUMPAT, H3MEPBAT U HAOIIOKABAT C TOMOLITA HA
pasinyHi KOHTPOJIHM MEXaHU3MH, BBBEJICHH, 32 JIa CC ONPEICNAT alcKBATHH LICHH Ha
NPOJYKTHTE M YCIyTHTE Ha JAPYIKECTBOTO M HA MPUBICUCHHS OT HErO 3aMEH KaluTall, KakTo u
J1a ce OLEHAT a/leKBATHO Na3apHuTe 00CTOATENCTBA Ha IIPABCHHTE OT HET0 HHBECTHIIMH 1
dopmuTe 32 NOUIBPIKaHe Ha CBOOOHNTE IMKBHAHM CpecTBa, 6e3 ja ce J0IyCcKa HEolpaB/iana
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JOKJAJL 3A JIEHHOCTTA HA MAK AJI - TPYTIA 3A 2019 T.

KOHLEHTPallUA Ha JaJIeH PHCK. OcHoBHUTE PHCKOBE, IPOU3THYALLH OT (I)HHEIHCOBHTC
HHCTPYMCHTH Ha l“pynaTa ca rnasapen pHCK, JUXBEH PHCK, JIHKBHICH PHCK, BAJIYTCH PHCK H

KPEIHTEH PHCK. HOHHTHKE{TEI, KOATO PLKOBOJACTBOTO Ha I"pynam [IpHJIara sa yrpapJeHHE Ha

TE3H PHCKOBE, € 000011eHa 110-/101Y.

ITazapen puck

[TazapHuAT pUCK € CBBP3aH ¢ BEPOATHOCTTA 3a HEONAronpuUaTHU MPOMEHH B IaszapHaTta
KOHIOHKTYpPa — IIEHOBHTE paBHHUINA HA MPOAYKTHTE, KOUTO Hpousserxkaa ['pynara, obema
Ha ThpceHe M lpeajiarane, KOHKypeHTHarta cpeia. [Ipe3 oTueTHus rnepuoj LEHUTE Ha
MPEeXIUTES, KATO OCHOBEH MaTepHal B IPOU3BOJICTBOTO MPOIBIDKHXA Ja ce [MOKayBaT, B
pesyinTaT Ha HeNPEeKLCHATHs CKOK Ha [eHaTa Ha namyka, B CICACTBHE Ha Jiollara
pekonTa. Tosa e Haii-ronemust puck 3a I'pynara.

JIukBHEH pHCK

JIMKBUHHAT PHCK Ce M3pa3siBa B HeraTHBHATA CUTYAIlMs APYI)KECTBOTO 1a He Ob/e B
ChCTOSIHUE J1a TTocpeliHe 6e3yCIIOBHO BCHUKH CBOM 3aUbJIKEHHS CHIIIAaCHO TEXHHS MaEK.
JpyxKecTBOTO TreHepupa M IOAABPIXKA JloctaTbyeH o0eM Ha JUKBHAHH CPENCTBA.
Bbrpeuier H3TOYHUK HA JIMKBHIHH CPEJICTBA 3a JAPYIKECTBOTO € OCHOBHATA My CTOIIAHCKa
JeffHocT, reHepupamia JOCTATBYHHM ONEPaTHBHM [OTONM. BBHIIHH H3TOYHHIHK Ha
(¢unancupane ca Oankure W JApyrm mnocrtosHHu TnaptHbopu. C umen w3ojmMpane
CBEHTYAIHUSl JIMKBHIECH DPHCK, APYXKECTBOTO pabOTH CbC cHCTEMa OT aJITepHATUBHH
MEXaHM3MM 33 ACHCTBHE M NPOTHO3M, KpaHHHAT eeKT OT KOEeTO € MOJABPXKAHETO Ha
nobpa JHKBHAHOCT, PECIEKTHBHO CMOCOGHOCT 3a (hMHAHCHpaHEe HA CTOMAHCKaTa CH
aeiinocr. Tosa ce pombiBa OT TEeKyuo HaOMOJAEHWE Ha TMAJCKHTE HA AKTHUBUTE H
[aCMBUTE ¥ KOHTPOJI BHPXY H3XOJIAIIMTE [TapHUHH MOTOIIH.

Baayren puck

I'pynata € €KCHOPTHO OpPHEHTHpAHA - M3HOC HA TOTOBM H3JICIHS, KOHTO Ca KpacH
npoaykt Ha aeinepHoto apyxkectso “MAK-B” EOO/, umaro ocHoBHa JeHHOCT €
kondexis. ['pynara pasumpsisa nazapure cd B EBpona i ce OpHeHTHpPa B pasiiaanus
B EUR.

JIluxsen pucK

Tosa e pucksT I'pynara na peanusupa 3aryOu Inopaiu MpoMsHa Ha Ma3apHUTE JIMXBEHH
nporentu. C uen pa MHHHMH3Mpa juxBeHus puck “MAK”™ joroBopst JHXBHTE II0
BAJYTHHTE KPeAUTH Ha 0aza cpe/IHOINMpEeTerienara 3a Tpu Mecela cToHHOCT Ha IOJIMIICH
EURIBOR mmoc nagbaska.

Peryaanmnonen puck
Tosa e pucksT ['pymnara jga peanusupa 3aryOu Mopajy NpPoOMsHa Ha HOpPMaTHBHATA
ypenba, Kacaela ThpProBCKHUTE JIPY/KECTBA.

CucremaruyeH pHuCK

CucremMaTHyHuTe PHCKOBE Ca Te3H, KOUTO JeleTBaT U3BbH EMHTEHTA M OKa3BaT KIITOHOBO
BIIHAHHEC BbLPXY JeHHocTTa H ChCTOAHUETO it. Te ca CBLP3aHy ChC CBCTOAHHETO Ha
MaKpOMKOHOMHYCCKATA Cpella, IoJINTHYeCKaTa cTabHIIHOCT | HpoLecH, peruoHaIHOTO
pasBuTHE M JP. OCHOBHOTO orpaHuvaBaHe H BIMAHHETO Ha CHCTEMATHYHHTE PHUCKOBE €
C'I)6PI]J&H6T0 H aHalnu3mpaneTo Ha TeKyllara HH{prMa‘H,Hﬁ, KaKTo B H3I0J3BaHCTO Ha
IPOrHO3HH OT HE3aBHCUMH H3TOYHHIIH 34 ChCTOAHHETO HA CHCTEMATA KaTO LisLIO.
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B Tasu Bpw3ka I'pynara Ha emutenta Ou cleiBajio Ja peopraHu3upa jaeiHocTTa cH,
cbOOpassaBaiiku Ce ¢ BAMAHHETO HA CHCTEMATHYHHUTE PHCKOBE U MPOTHO3HUTE PA3ueTH B
CTpaHaTa, B KOATO M3BBLPIIBA NPEeAMETa CH Ha JeHHOCT.

HecueremaTnuen (MHKPOHKOHOMHYECKH) PHCK

Tosa ca puckosere, KOMTO IpeicTaBiABAT yacTTa OT OOLMA WHBECTHUIIMOHEH PHCK,
crienuduuEm 3a camata pupma u otpachia. HecueremarnuHnTe piHCcKoBe Morat ja Obar
pa3/ie/IcHH Ha JIBE: CEKTOpEH (0TPAacioB) PUCK, Kacaell HeCHIyPHOCTTa B PasBUTHETO Ha
OTpackiaa KaTto w0, u obwodupmeHn puckK, MPOM3THYAIl OT crennpUKuTe Ha
KOHKPETHOTO JIPYIKECTBO.

@upmen puek

DUpMEHHAT PHCK € CBHP3aH € E€CTECTBOTO Ha JAeifHocT Ha I'pynara, Karto € BaxHO
BB3BPBUIAEMOCTTa OT MHBECTHPAHHTE CPEJCTBA M PecypcH Jia ChOTBETCTBA HAa PHCKa,
CBBP3aH C Ta3W HHBECTHIIHS.

OcunoBHuAT (upMen puck 3a I'pymata e cBBp3aH ¢ BB3MOXKHHUTE HM3MEHEHHMs Ha
TBPCEHETO W Mpe/UlaraHeTo Ha MNpoAyKuMsATa Ha ['pymara B pesyiTar Ha IPOMEHH B
KOJIMYECTBOTO TPOU3BEACHA TIPOJYKIMSA, HA NPEANOYMTAHHATA Ha TOTpeOHTENINTEe Ha
TO3M THII U3JE/Usl WIKM B pe3yTaT Ha KOHKypeHuusTa Ha ['pyrnara B orpaceia. B Tasu
BpB3Ka (DUPMEHHMST PUCK MOJKE Jla OKaXkKe BIMSHME BBPXY PBCTAa HA NpojaxdutTe Ha
I'pynata, KakTo ¥ BbPXY HpOMsAHATa Ha peHTa0HIHOCTTA. 3a Ta3| 1esl € HeoOX0MMOo J1a
ce amaqu3upar noJpodHO riaBHMTe (DAKTOPH, KOMTO IOPAKIAT HECHUTYPHOCT B
PUTMHYHOTO TEHEPHPAHE Ha NPUXO/M OT crpaHa Ha ['pynmara. Tasu HecurypHocT MOMKe
da Objle M3MEpeHa upe3 MPOMEHJMBOCTTA Ha IIOJyYaBaHUTE IPUXOAH B TCUCHHE HA
BpemeTo. ToBa 03Ha4aBa, Y€ KOJKOTO MO—TIPOMEHIINBH U II0—HEMOCTOSHHH ca MPHXOJINUTE
Ha JIaJICHO JPYIKECTBO, TOJIKOBA MMO-TOJsAMa € HEeCHrypHocTTa I'pymara jga peann3upa
MONOKHUTENIEH (DMHAHCOB pE3yaTar, T.€. PHUCKBT 3& HHBECTHTOPHUTE, PECICKTHBHO
KpeanTopuTe e ObJie NO—BUCOK.

DupmMeHuaT puck obeuHsIBa OU3HeC pHcKa n (HHAHCOBHS PHCK.

busmec puck

Bustec pUCKBT ce TIPe/IONpe/elis OT caMOTO eCTeCTBO Ha JAeHHOCT Ha KomnanusTa. To3u
pHcK ce JieUHHpa KaTO HECUTYPHOCTTA, CBbp3aHa C I0Jy4aBaHeTo Ha IPUXOJL, IPUCHIL
KAKTO 3a OoTpachia, B Koirto ['pymara ¢QyHKumoHupa, Taka W 3a HaudHa HA
IMPOM3BOJCTBOTO HAa CTOKMTE M yciyrure. Hopmanno e npuxoaure Ha [pymara na
BAPHPAT B TEUEHHE HA BPEMETO KaTo (DYHKIMA Ha POMeHHUTEe B o0ema Ha IpojaxouTe u
MPOM3BOJICTBEHUTE PAa3XOIH.

@unancon pucK

MUHAHCOBUAT PUCK MPEACTABABA JIONBIHUTENIHATA HECHIYPHOCT [0 OTHOLICHHE Ha
MHBECTHTOPA 3a IMOJIyUaBAHETO HAa MPUXOJAM B CIydyanTe, Korarto (upmara H3Ioji3Ba
MPUBIICUEHH MIIM 3aeMHHM cpejcTBa. Tasu JOMbBJIHHTENHA (DPHHAHCOBA HECHIYPHOCT
JonbpiaBa OM3HEC pHcKa. AKO (upMmara, O0GKT Ha aHajiu3d, He [PUBIMYA KallkTal
MOCPEJICTBOM 3a6MH W/HIH JBJIrOBM IEHHH KHUKA, €IMHCTBEHATa HECHTYPHOCT II0
OTHOLIEHHE Ha Hes e Obae cBbpzaHa ¢ Ousnec pucka Koraro wacr oT cpencrsarta,
KOHTO (pMpMAaTa M3IOJ3yBa NPH OCHLIECTBABAHE HA JeHHOCTTA cH, ca moxa (popmara Ha
3a€MH, TO TUIAIAHMATA 32 TE3H CPEACTBA Mpe/CcTaBIsBaT (UKCHPAHO 3abIIKeHUE.
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OnepaTuBHI pHCKOBE

OCHOBHHTE OllepaTHBHH PHCKOBE €A CBBP3aHH C:

ynpasjienue — I'pyrnara ce ynpaBiasBa OT CHEHHAIHCTH C JIOKAa3aHW NPOPEeCHOHAIHH
Ka'vuecCTB.

pasxoan — ['pymara pabor#t 1O mporpaMH 3a TAXHOTO ONTUMH3HpaHe, CBBP3aHH C
Pa3XoaMTe 38 AAMUHHUCTPALMA U YIIPABICHHE U PA3XOANUTE 3 BHHUIHM YCITyTH.

JOCTaBKH — JIOCTaBKUTE ca 00e3MeUeHn ¢ JIOTOBOPH,

OKOJIHA cpeja — mpomsBojcTBeHarta jeinoer na “MAK” e exkonornyHo 4HCTa H
cbobpaseHa ¢ M3MCKBaHMATA Ha MHUHHCTEPCTBOTO HA OKOJHATa cpefa M Eppomneiickure
JUPEKTHBH.

AHaJIN3 HA CbOTHOIIEHUETO COGCTBCHJ"ITDI-IBJ'IE‘-IE]! KanuraJ
yl‘l[)klﬂ.rll‘.:lll-!(.‘ Ha KANHTAJTOBHH PHCK

Leante na MAK AJ] npu ynpasieHHe Ha KaluTaja ca Jia 3alMTAT NpasBoto Ha ['pymara jaa
MPOBLIDKKA KAaTO AeHCTBALM MPEANPUATHA C [e/I IOXOAHOCT 3a aKIMOHEPUTE U MOUIbpiKaHe Ha
ONTUMAIIHA KAIMTANI0Ba CTPYKTYpa, 3a Ja Ce HaMaJll [ieHaTa Ha KarnuTaa.

B croTBeTcTBHE ¢ ocrtaHanute B mHaycrpusta, MAK AJl xonTpoimpa KanuTana Ha 0aza Ha
CHLOTHOIIEHHETO COOCTBEH/TIPHBIEUEH KamuTad (KOeHUUMEHT Ha 3aUIbXKHIOCT). Tozu
KOe(DUIIHEHT Ce M3YMCIABA KaTO HETHHTE IBJTOBE CE Pas/IeiiT Ha obuwms karmrai. Hernure
JTBJITOBE CE M3UMC/IBAT KAaTo OT 00umTe rmacHsy (,,TeKYIH 0 HeTEKYIIN MTaCHBH™~ BKIIIOUHTENHO,
KAKTO € IMOKA3aHO B CUETOBOAHMA OanaHc) ce NpHCHajHarT napy M NapuyHd EeKBHBaJCHTH.
OBUMAT KAMUTAI Ce M39IHMCIABA KaTo ,,cobcTBeH Kamutan” (KakTo € roxasaH B CUETOBOIHMS
fasnamnc) ce crdepe ¢ HETHHTE JIBJITOBE.

2019 2018
O6uo nacusmn 3,484 2,504
Hamanenne: napy ¥ napHyHi eKBHBANCHTH 4,984 2,706
Heren abar -1,500 -202
CobeTReH Karnurain 20,846 18,460
0610 Kanuran 19,346 18,258
KoednunenT na 3a/UTLKHSI0CT -7,75% -1,11%

IV. Hudopmauus o wi.247 u wi. 24006 ot Thprosexu 3aKou

1. Undopmamms no wi. 247 or T3

MndopMaris OTHOCHO MPOTHYAHETO Ha JICHHOCTTA H ChCTOAHHETO HA JIPY/KECTBOTO 1
Pa3ACHEHNUS OTHOCHO IOJHIIHIS (PHHAHCOB OTYET

B pasmen II, 1.2 e onucana JeiHOCTTa MW CBHCTOSHHETO HA JIpy’KeCTBOTO M CE€ passcHsBa
roAumIHus (PHHAHCOB OTYET.
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B"[:Slla['pil?l{',ﬂc}!llﬂ, noJjgy4acau Oﬁl[IO npes roamHara oT “WIEHOBeTe Ha CCbBETa Ha
JANPEKTOPHTE

Br3narpaxaenusita va Cosera Ha gupexropute 3a 2019 r. ca B pasmep Ha 119 xu. s,
(2018 r.: 112 xuu. nB.)

Mndopmauns 3a Be3HATpaKICHUATA, MOJYYEHH Ipe3 rogauHarta oT wienosere Ha CJI e
nocoueHa B pasnen V Ha goknasa.

IpupobuTn, NpUTEKABAHN M NPEXELPJICHH 0T WIEHOBETe HA ChBETHTE Ipe3 roJHHATA
AKIMH 1 00JIMranmu Ha APYKECTBOTO

Unenosere Ha CII HC IPUTEIKABAT aKlluH Ha APYIKCCTBOTO.

[Ipe3 roxunara He ca NpHAOOHMBAHM WM TIPEXBBPISAHU AKIHH HA JPYKECTBOTO OT
yrnenosere Ha CJI,

I[])}’}KGCTBOTO HAMa U31aeHH OGHHT&IJ,HI—L

ﬂpmm Ha YWICHOBCTE HA CLBETHTE 4 ﬂ[)ll)lOﬁl-lBIlT AKIHH 1 Oﬁﬂllrﬂullll Ha APYKReCTBOTO
B ycrasa na JpyxecTBOTO HE CBHUIECTBYBAT Pasnope/dH OTHOCHO CIENHAIHHM I1paBa
WM KaKBUTO M Ja 6uio npuBuiaerud Ha uwienosere Ha CJI na npuaobupar akiuy Ha
JlpysxecTBOTO.

He ca npensujieHn KOMIEHcalny mpu ocBoboxkapane Ha wienose Ha CJI.

Y‘laCTllC Ha wWwieHopere Ha CbBECTHTE B T'bl’)I*DBCKH ApyaecrBa KaTO HEeOrpaHuvdcHo
OTrOBOPHH CHAPY/KHHIH, MPHTERABANETO HA MOBeEYe 0T 25 Ha €TO 0T KAMHTAJA HA APYTO
APY/AKECTBO, KAKTO M YYACTHETO MM B YHPABJIGHHETO HAa JAPYrH JpY/KecTBa HJIH
KOOTIePALIMH KATO NPOKYPHCTH, YIIPABHTEIH HJIN YWICHOBE HA ChBETH

Vuactue Ha uinenosere Ha CbBeTa Ha AMPEKTOPHUTE € [MOBEYE OT 25 Ha CTO OT KanmuTajla Ha
JIPYTH ApYIKecTBa:

Jinmutsp eoprues Bukes — Ipencenaren na CJI KOHTpOIHpa HITH NPHTEKABA TIPAKO/HENPSKO
sHaurTeseH i (Hax 25%) oT KanuTalla Ha CIeIHUTE JIpyKecTha:

JIIOKEP OOJI, EMK 101045106, ¢ anpec Ha ympasnenue B rp. I'aGposo, Oyn. Tpern

mapt 9

KAMOTEKCTHWJI OOJ1, EMK 204475480, ¢ anpec Ha ynpasnexue B rp. 'abposo Oyir.

Tpern mapt 9

Monko Bopucnasos KocTapunos He npHTexasa moseye ot 25% ot riacosere B 00I0TO
CchrOpanne Ha HUKOE IOPUAMYECKO JIHIIE,

Jinmutsp Tozmopos Mpanos He nputexasa rosede ot 25% oT rjacosere B 0OLIOTO
C'bf)l}al{l-le Ha HUKOC IOPHIHYCCKO JIHLE,

Vuacrue na wienonere na Crsera Ha AHMPEKTOPHTE B YNPABJIEHHETO HA JIPYTH JAPYKeCcTBA
HJIH KOOTIEPALHH KATO HPOKYPHCTH, YIPABHTEIH HIIH WICHOBE HA ChBETH:

Jumumvp eopeues buoiceé ydactBa B YNPAaBHUTENCH/KOHTPOJICH OpraH B CJICAHHUTE
JpyIKecTBa:

KAMOTEKCTHJI OOJI, EUMK 204475480, ¢ anpec nHa ynpasiexue B rp. I'abposo Oyt

Tperu mapt 9 — Ynpasuresn H CbJAPYKHHK;

MAK -B EOOJI, EMK 101645909, ¢ anpec na ynpasnenue B rp. I'abposo Oyi. Tpern

MapT 9 — uien na ChBeTa Ha JIMPEKTOPHTE HA €IHOIUYHMS COOCTBEHHK HA KanuTaia;
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MAK EWY I EOOJ1, EMK 203095120, ¢ anpec Ha ynpasienue B rp. ['abposo Oy
Tpern maprt 9 — VYnpasuren v uiaen Ha ChbBeTa Ha IMPEKTOPHTE HA EAHOJHYHHS
coOCTBEHHK Ha KaruTana;

MAK JIMBEPC EOO/I- nuksunauus, EMK 201959437, ¢ agpec Ha ynpasineHue B Ip.
["abposo Oyn. Tpern mapr 9, zanuyeno 2019r. — unen Ha ChBera Ha JUPEKTOPUTE HA
eJIHOJIMYHUS COOCTBEHUK HA KanuTana;

KIOBEM EAJl, EMK 107563461, ¢ aapec na ynpasienue B rp. ['aGposo Oyin. Tpern mapt
9 — unen Ha CpBera Ha JIUPEKTOPUTE

Houxo Bopucnagos Kocmadunos ydacTsa B yIpaBUTEICH/KOHTPOIICH OPraH B CleIHHTE
JApYyIKecTBa:

MAK -B EOOJI, EMK 101645909, ¢ axpec na ynpasienue B rp. I'abposo Oyn. Tperu
MapT 9 —U‘I.Tlel'l Ha Cepera Ha JUPCKTOPHUTC Ha CAHOJIHYHMA COOCTBEHHK Ha Kaluralla:
MAK EUY 11 EOOJI, EMK 203095120, ¢ agpec na ynpasiexue B rp. ['abposo Gyur.
Tperu mapr 9 —uien na ChbBeTa Ha JAMPEKTOPUTE HA €INHOJMYHMA COOCTBEHHK Ha
Karnrana;

MAK JIMBEPC EOO/-8 muxsumaumns, EUK 201959437, ¢ axpec Ha ynpapjieHue B Ip.
['a6poso 6yin. Tpern mapt 9, sanmyeno 2019r. — Ynpasuren jgo 31.01.2019r u unen Ha
ChBeTta Ha JMPEKTOPUTE HA eJHOJIMYHIS COOCTBEHUK Ha KaluTala;

IMnanupana cmonancka noaumuKa npes ciedsawiama oduna /un247, an.3 om 13/
Mupopmaruara e otpasena B paszen I, .4 or nactosmmsa J1oKaaa — ObACIIO Pa3sBUTHE
Ha 1peanpuaTueTo /un.39, 1.4, 0T 3aK0H 3a CYETOBOJICTBO/.

2. Undopmanus no wien 2406 or T3 0THOCHO 3aXBJVKEHHETO HA YJICHOBETE HA CHBCTHTE
a4 ypeaoMsaBar HMHCMEHO CbBCTA Ha4 JAMpPEeKTOpHTE, CHOTBCTHO yHupasuTeJiHusg CbBET,
KOTaTo Te UM CBLP3aHi ¢ THX JIHIA CRJIIOMBAT € JAPYKRECTBOTO A0T0BODIH, KOHTO HM3J1H34T
M3BBLH 00myaiinaTa My ACiiHOCT MM CHINECTBEHO Ce OTKIOHIBAT OT Ma3apHUTE yCT0BH

[Tpe3 2019 r. UYnenoBere Ha ChBETa HA JUMPEKTOPHTE MM CBBP3aHK € TIX JHMA HE Ca
CKITIOUBAIIH C JPYIKECTBOTO JOTOBOPH, KOHTO Ja H3JIM3aT U3BBH oOnuaiinara My TeHHOCT
WITH CBIIECTBEHO JIa ¢ OTKIOHABAT OT Ma3apHHUTe yCIOBHSL.

V. Jlonsauureana undopmanust mo Hpuaomenne 10 kem w32, anl, 1.2 ot Hapenda 2
kum SHTIIK

1. Wndopmamus, AajeHa B CTOHHOCTHO H KOJHYECTBEHO H3PA’KCHHE OTHOCHO
OCHOBHITE KaTCropum CTOKH, NpoOAYKRTH /1 npeapocrapeny yciuayri, L
MocouBaAHEe Ha TeXHHUs S B NPHXOAHTE 0T l]pUJ_[‘cl}Kﬁl-l HAa €MHTCHTA KaTo
IS1J10 M IPOMEHITE HACTBINMIIN TPe3 0THeTHATA (HHAHCOBA rOAKMHA,

Mudopmarus 3a npuxoaute e npeactasena B pazaen [II, 7.2 0T HACTOAETO H3JNOKEHHE.
JpyxecrBoTo He nmyOonmukysa HHpOpMALHS B KOJHYECTBEHO HM3PAKCHUE IOpali
criennuKara Ha npousBeKaaHaTa MPOLY KM

2. "II(I)O[]MEI].IIIH, OTHOCHO HNPHXOJAHTE, pasnpeaejJieHn 1o OTACJHH KaTeropmum
JAeHHOCTH, BhTPCHIHN W BHLHIIHH nasapM, KarTo H I-Ill(bOpMﬂll!-Hl 34a
H3TOMHHIINTE 34 cmlﬁmmauc ¢ MaTepHaJm, HeoOXO0AMMH 32 [ll')Ol-lI]B(),IICTBOTO
HA CTOKH HJIH HNpPEI0CTABAHCTO Ha yoiyrn ¢ oTpassipamc ¢TerneHTa Ha

KX



JOKJIAJ 3A JIEMHOCTTA HA MAK AJl - TPYTIA 3A 2019 T

3aBHCHMOCT 110 OTHONIEHME HA BCEKH OTAeJeH NpPOoAaBay  HWJIH
KynyBa4/morpedures, Kato B cjay4aii, 4e 0OTHOCHTCJIHHS Asyl HAaXBLpJast 10
Ha CTO OT pPa3sxoJuTe WJIH HNPHXOAHTE OT NPOAAKOH, c€ MNPeaoCTaABS
]ll!dlfl])MBllHﬂ 34 BCHKO JIMIE MOOTAC/IHO, 324 HErOBHS 51T B H[)Oﬂa}!{ﬁl!TC i
IMMOKYNKHTE H BPB3KHTE MY ¢ eMHTEHTA.

Undopmanuara e Bxmouena B paszgen I, 1.2 or nacrosmoro wm3noxkenue. ['pymnata He
ny0auKyBa HHGOPMALHs B KOJMUECTBEHO U3PaKeHHE MOpaaH creln(uKara Ha pon3BesKIaHara
PO KITHS.

Ocnosuu kimentu Ha ['pynara ¢ otnocurtenen st Hax 10% B nmpuxoaure 0T npoaaxon

3a 2019 r. ca:

2019 2018
X, % om XL % om
n8. npuxooume 6. npuxooume
Knuent 1 5026 28% 3887 28%
Knuenr 2 5563 31% 2245 16%
Knuenr 3 3666 20% 2076 15%

M3non3panute cypoBuH U MaTepuaan HaaAXBLPIAT 3 500 HOMEHKIATYPHU HOMEPA, KOUTO UMAT
AMHAMMYHA CTPYKTYpa H pasHooOpazeH mnpou3xoj (CHHTETHYHM, PACTUTENIHH), ArperaTtHo
CheTOsiHMe (TeUHH, TBBPM, ra3000pasHu).

OCHOBHMAT JSUT OT CYpPOBHHHTE M Marepuanure ca obesreuaBar orT BHoc. M3arounumure Ha
7l0cTaBKa ca Bamuaupadu npoussojurend, CporBeTHHTE (HUPMHM KOHTPareHTH OIepHpar
cpobpasno orpaciosn craugaptn. MAK AJl-I'pyna paborn ¢ pexnua Obirapcku H
qyKJAECTPaHHH JIOCTABYMIIM, Karto [ojbopa MM Ce M3BBPUIBA CBIVIACHO paspadoTeHa
BHTPEMIHO(UPMEHA TTpOoLe/lypa U LeIH OCHTYpsBaHe KaKTO Ha ajlTepHaTHBHA 00e3MeYeHOCT B
npoieca Ha cHabmiBaHe TaKka M Ha KOHKYPEHTHA TI'bBKABOCT B THPrOBCKHTE OTHOIIEHHI.
Usxonunte yenosus, kouto I'pymarta 3ajara B nponeca Ha J0ropapsiHe, ca: MOCTOSAHCTBO Ha
KAYeCTBOTO, KOHKYPEHTHH LI€HH, aTPAaKTHBHU YCJIOBHS 3a IUlallane, pUTMHYHE H HaBPEMCHHH
JOCTABKH, HEMO3BOJABAIM  HATPYINBAHETO HA MarTepHajJiHd 3anack OT eJHa CcTpaHa H
ChIIEBPEMEHHO 0fe3redaBaliii PeIOBHOCTTA Ha TIPOU3BOJICTBEHMS ITPOLEC.

3a 2019 r. HSIMa TOCTABUMIM, YHHTO oTHOCHTENeH st Haaxeopist 10 % ot obumTe pa3xoau 1no
NPEeJIOCTABEHH YCIYTH H MaTEPHAJIH.

3. Wudopmauust 3a CKIIOYCHH roJieMH CIeJKH H TaKHBA 0T CBIMECTBEHO
3HAavenie 3a JeiinoeTra na eMHuTeHTA,

anS OTUETHHSA TICPHOJ HAMA CKIIOYEHH ToJIEeMH CHEIKH M TakdBa OT CBhLIECTBCHO
3HAYECHME 3a JIeHHoCTTa Ha eMUTEeHTA.

4. ”“(]JU]N\I?]L[]IH, OTHOCHO CACKHTE, CKJIIOMCHH MC/AKIAY CMIITCHTA H CBLP3AINIT
JIMua 1pe3 orveTHs ImepHoi, NPEATOKEHHS 32 CKJIYUBAHC Ha TaKHBa
CACJIKH, KAaKTO H CIOeJKH, KOHTO Ca H3BbH oOnuaiinara MYy JeiiHCeT NJIH
CLULECTBEHO ¢e OTKJIOHABAT 0T masapHuTe yCJaoBus, Ho KOHTO CMHUTEHTLT
HJIN HEroBoO JAbLUIEPHOAPY/KECTBO € ¢TpaHa ¢ nocouBaHe Ha CcTOHOCTTA HA
CACJIKNTE, XapakTepa Ha CBBP3aHOCTTA H BCKA lll-l(l)ﬂ[)!\fl‘iluuﬁ, HeoOXoauMAa
34 OUCHKA HA BBBﬂCiiCTBI-!CTO BbPXY (]]I'IIIHIICOBOTO CBCTOSIHHE Ha eMUHTEHTA.
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Mudopmaryst OTHOCHO cjienkuTe, ckimoueHn Mesxay MAK AJl u cBbp3aHu JIHLA OPE3 OTYETHUS
[IEPHOJL € [0COYEeHA B MOACHHUTEIHUTE NPHIOKEHHS KbM TOMMIIHUA (HHAHCOB OTYET
.OnosectsBane Ha cieikn cbe cebp3ann muna™. [lpes 2019 r. MAK AJl He e ckimo4Balio
CHIENKH, KOMTO ca M3BBbH oOMuaifHaTa My JEHHOCT WM CBHINECTBEHO CE OTKJIOHEHABAT OT
Ha3apHUTE yCIOBHSL.

5. Uudopmauus, 3a cLOMTHA NMOKA3ATEAH ¢ HEOONYAEH 32 eMUTEHTA XapaKTep,
HMAIH CHIIECTBEHO BJIMSIHHE BBPXY AeiiHOCTTAa MY M peaju3sMpaHuTe OT
HEro NMPHXOAH H H3BBPIIEHH PA3X0AM; OUEHKA HAa BJIHSHHETO HM BBDXY
pPe3yATATHTE TIPe3 TEKYIIATA FOAHHA.

ITpe3 2019 r. cuOuTHA ¢ HeoOHyaeH 3a I 'pynara XapakTep, KOHTO J1a OKa3BaT ChIIECTBEHO
BIHSIHHE BLPXY JIEHHOCTTA 38 peaqH3npaHuTe NpUX0H HAMa.

6. Hudopmanus, 3a ¢e/ ki, BOACHH H3BLHOAJIAHCOBO —XapaKTep ¥ OH3HeC 1el,
HocouBaHE HAa (HHAHCOBOTO Bb3jeiicTBHE HAa CACJKHTE BLPXY JAeHHOCTTA,
AKO PHCKDLT M HOJ3HTC 0T TE3H CACIKH ¢a ChUleCTBCHN 3a eMUTECHTA I aK0
PASKPUBAHETO HAa TAa3Hl I!lquODL\'Iﬂlll-l}l ¢ ChlecTBCHO 3a OUCHRKaTa Ha
(bll!-[‘c’l!!CUBUTO CLCTOSIHIIE HA CMIITEHTA.

I'pynara HsiMa cJlelikKi, BoJieHH n3BbHOamancoso kbm 31.12.2019 ..

7. Wuadopmammsi 3a JSUIOBH  Y4YacTHs HAa EMHUTEHTA, 3a OCHOBHHTE MY
NHBECTHIIMM B cTpaHaTa 1 qyouna (B HeHHH KHHKA, (HHAHCOBH
llllCT])y:\lCIl'l'l-l, llt‘hlil'l'cpll‘il.l'l[lll AKTHBH ¥ HCEABHMHMIL l[:\'IOTII), KaAKTOo M
HHBCCTHIIH B ISJIOBH LHEHHN KHH/KA N3BBH HEroBaTA HKOHOMHYECKA rpyna
H M3TOYHHUHNTE/HAYHHNTE HA pHHAHCHpPaHEe.

Mudopmatius 3a A410BuTe yuacTus 1 ocHopuu nusectuimn Ha MAK A/l e mocouena B
IOSICHUTEIHUTE TIPHIIOKCHHS KbM OJMHAA (QHHAHCOB OTYET —,, PHHAHCOBH aKTHBH
JIpy’KeCTBOTO HSMA WHBECTHLHH B LEHHHM KHIDKA M Y4acTHsi B JpyXKecTsBa H3BBH
HeroBara MKOHOMHYecKa rpyna. PecriektuBHO HH(pOpMAalHs OTHOCHO HHBECTHIMH B
HEMATEPHAJIHH aKTHBM M HEIBWKMMH HMMOTH € [MOCOYeHa B TMpPHIIOKCHHA
.Hemarepuanuu aktiusn®, VHBECTHLIHOHHH HMOTH " U JHmortn, mamman 1 00opyaBaHe™
JIpy’KeCcTBOTO HsIMa HMHBECTHIMH B LEHHM KHWKA W y4JacTHsi B JPY/KECTBA H3BBH
HeropaTa MKOHOMHWYECKa IPyTia.

8. Hudopmauisi, 0THOCHO CKJIIOYEHH OT €MHTEHTa, OT HEeroso AbLINEepPHO
APY/KECTBO WM JIPY/KECTBO MaiiKa, B KAYECTBOTO HM HA 3aeMOIOJY aTe/H,
JAOTOBOPH 32 3aeM ¢ IMOCOYBAHE HA YCJOBHATA IO THAX, BKIIOYHTEIHO HA
KpaiiiuTe CPOKOBE 33 H3MIAIIAHE, KAKTO M HH(GOpPMALs 32 MPEL0CTABEHH
rapanuinn m noepane mna 2ANLJIIKe s,

Mudopmauus 3a cxmouennte or MAK AJl morosopn 3a 3aeMH ca NOCOYCHH B TOIHIIHHA
(QHMHAHCOB OTYET B NMPUICKEHHSTA KbM FOAMIIHKA (uHaHcoB oryer .. J{BArocpouHu GaHkoBH
3aeMu’.

Kem 31 nexkemspu 2019 r. Hama n3fazeHu saiuiHu OaHKOBH rapaHiuu B NOJ3a Ha Oanku u
JPYrd KOHTPAreHTH.
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9. Hll(l)(lpﬂ[ﬂlll-lil, OTHOCHO CKJIIOYEHH OT CEMHTEHTAa, OT HErono AbINECPHO
JAPYARECTBO WIH JPYHKCCTBO Mflﬁli'a, B KavecTnoTo HM Ha 3a¢MOJIATCIIH,
JOTrOBOPH 324 3acM, BKIAIOYMHTE/IHO Npejocrapsaie Ha Tapaniind oT BCIKARDLB
BH/I, B TOBa YHCIO Ha CBBP3aHH JIMIA, ¢ [NOCOYBAHC HAa KOHKPECTHHTE
yCJaoBHATA 10 THX, BRIAIWYHTC/IHO HA Icpﬂi‘ll[llTE CpOKOBE 3a TUIalmiamne, M
eJdara 3a KosuTo ca ousH OTHYCHATH.

Ksm 31.12.2019 nama npeocraBeHy 3aeMu Ha JIbIIEPHH JIpYyKeCTBa.
[Mpesnocrasenn aparocpoutn saemu ot MAK AJl Ha TpeTu auua:

+ Jlorosopen pazmep 50 XHiL. JIB;.; IMXBEH MPoUeHT — 4,0%: nanex — 19.02.2020 r.; canio KbM

31.12.2019 r. — 40 xun. aB.;

10. Uudopmariist 3a U3M0JA3BAHETO HA CPEACTBATA 0T H3BHPUICHA HOBA EMHCHS HEHHH

KHIRA NpPpes3 oTHeTHHS TEpioi.

l_[pez OTHCTHHA NEPHOL ﬂpy}I{CCTBOTO HE ¢ EMHUTHPAJIO HOBA EMHCH: LICHHH KHHMA.

11. Amajau3 Ha CLOTHOUMIEHHETO MEKIY INMOCTHTHATHTE (l)]li[al-ICOBl{ pesyJaraTH,
oTpasend BLB (QHHAHCOBHS OTYeT 32 (HHAHCOBATA TOAMHA, M TO-PaHO
1y 0JAMKYBAHH TPOTHO3H 32 TE3H PE3yJTaTH.

Hsimva ny©uKyBaHH IPOrHO3H 32 (JUHAHCOBUTE CH PE3YJITATH 32 OTUETHATA IO/IMHA.

12. AHAJH3 M OUEHKA HA MOJHTHKATA Ha YIPABJICHHETO HA (HHAHCOBN pecypcen
¢ rocouBaHe HAa BB3MOKHOCTHTE 3a o00cay/kBaHe Ha 3aLJUKCHHSTA,
eBEHTYANHHTE 3ATIAXH M MEPKH , KOHTO E€MHTEHTLT € Npeanpue/T Hin
MpeACTON 12 TIpeArnpueme ¢ Orjie[ OTCTPAHSIBAHETO HM.

MAK AJI ochliecTBsBa ONepaTHBHATA CH JEHHOCT, KaTO YIPaBJeHUETO Ha (HHAHCOBUTE
pecypcH € MOAYMHEHO M3KIIOUMTEIHO HAa CTPYKTYPHPAHETO Ha TaKaBa KarluTanoBa
CTPYKTYPA, KOSTO JIa I03BOJIM JIa c€ KOMOMHUpAT IO-HUCKUAT PHCK Ha (prHAHCHPAHETO
Che COOCTBEHH CPEJICTBA € M0-BUCOKATA €(PEKTUBHOCT M I'bBKABOCT HA MapHYHHs MOTOK
[IPU YCIIOBUSATA HA ABJITOBOTO (JMHAHCHPAHE, KATO BBB BCEKH CIMH MOMEHT Jia MOXKE /a
ce TIPeMMHE OT eIMH KBM JpYr BHJ (uHAHCHpaHe ¢ Oriiejl Ha KOHKPETHHTE HYXKAH Ha
KOMITaH#MsiTa.

13. Ouenka Ha  Bb3IMOKHOCTHTE 34 peajd3alMusg  Ha HHBECTHIHOHHUTE
HamMepeHuss ¢ MocovYBaHe pasmepa Ha pasmnoJjiaraeMuTe cpeacrsa M
0Tpa3siBaHe HA BLIMOKHHTE POMEHH B CTPYKTYpaTa Ha (puHaHCHpaHEe HA
Ta3M JACHIOoCT.

[Tnanupanara ot py»KecTBOTO HHBECTHIIMOHHA Iporpama 3a 2020 r. BKJIIOYBA HHBECTHIIMHU B

pasmep Ha 4.5 MJIH. JIB. 34 NPHJO0HBAHETO HA NHY CTPHAIIHNA MALLIMHK 1 obopyapane.
M3roununu 3a (Quuancupanero i ca coOCTBeHH cpeicTsa OT obuuaiiHa THProBeKa
neitnoct.  JIpy/KECTBOTO HE HM3MMTBA  3aTPYJHEHHA MO  OCBHUICCTBABAHCTO  HA
WHBECTUIMOHHUTE CH HaMEpeHWs M pasijallanusra 3a oneparhuBHaTa CH JleinocT
OnarojapeHye Ha reHepHpaHus MOJ0KHTEICH TapuyHH MOTOK 1 Jio6pa JIMKBHIHOCT.
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14. Undopmanus 3a HACTHININ NPOMEHH MPe3 OTYETHHS NMEPHOA B OCHOBHHUTE
NPUHIMITH 32 YNPaBJEHHE HA E€MHTCHTA M HA HEroBaTa HKOHOMHYEAK:
rpyna.

OcHOBHHTE MPHHLMIIM Ha YINpaBlIeHUE Ha YIPaBUTEIHHA OpraH M MEHWDKMBHTA Ha
I'pynara ca npo3pauyHo YHpaBICHHE M 3alliTa HAa HHTEPECHTE HA HHBECTUTOPHUTE,
MOCPEJICTBOM JEHCTBUSI 3@ MOBHINABAHE IPOM3BOJUTENHOCTTA M PEHTaOMIHOCTTA Ha
HNPOM3BOJICTBOTO, KauyeCTBOTO Ha HPOM3BENIAHATA [POJAYKIMA, HHBCCTHLIHH 34
0OHOBSIBAHE HA TEXHOJOTHYHHMS IPOILEC, 3a OINa3BaHE 3/IPaBETO Ha pPabOTHHLMTE H
pasBUTHE M YCHBBPIICHCTBAHE HA HOBEHIKMTE pecypcH. B Tasu macoka mnpes 2019 .
HSAMAa HACTBIMIM NPOMEHH B OCHOBHHTE NpuHUMNM Ha ympasinenne Ha MAK AJl u
HeroBaTa HKOHOMMYECKa Ipyria.

15. I/III(])OPMHIHIH 34 OCHOBHH XAPAKTEPHCTHKH HA IpUJjaraHuTe ot eMHUTEHTA B
npomeca Ha M3roTssiHe  Ha (l')ll!-l‘dil(:l’)lll‘l’l‘e 0oTYeTH CHCTEMAa 3a BBTPEHICH
KOHTPOJH CHCTEeMa 3a YIIpaBJeHNIC HA DIHCKOBC,

Mudopmanmara ce pasrinexia B T.AII or Jlexnapanus 3a KoprnopaTHBHO YIPaBICHHE CHIVIACHO
wr. 100 u, an. 8 ot 3IIIIKLI, kosto e oraeneH jpoknaz, nyOGIMKyBaH 3aeHO € JOKJIana 3a

JeitHocTTA.

16. Undopmaiust 32 NpoMeHHTE B YIPABHTEIHATE N HAJ30PHHTE OPraHH mnpes
orderHaTa C]’)llllilllCOBﬂ rojamma.

[Tpe3 2019 r. nama npomsiaa B ynpasurenaaute oprany Ha MAK AJL

17. Madpopmanst 3a pasMepa Ha Bb3HATPAKIACHUSITA, HATPAJMTE /N HOJ3HTE
HAa BCEKH OT YICHOBETE HA YHPABHTEJIHHTE H KOHTPOJHHTE OPraHu 3a
oT4HeTHATA (UHAHCOBA TOJHHA, M3IUIATEHH 0T eMHTEHTAH HErOBH JALINCPHH
JPY/KECTBA, HE3ABHCHMOOT TOBA, AAMH ca OHIM BRIIOYEHH B PasxouTe Ha
eMHTEHTA I NPOM3THYAT 0T pa3npeieeHne Ha neyandarTa, BRIIOYHTEIHO
2) MOJYYeHH CyMH H HenapHuHil BL3HATPAK/ICHMSE;

[Tpes ¢unuancosara 2019 r. 3a JjelfiHOoCTTa CH KaTO HJICHOBETE  HA CoBeTa Ha
nupekropute Ha MAK AJl ca momyuninu OpyTHH BB3HATPAKICHHS B JIEBA KAKTO Cle/Ba:

Jlumutep 'eoprues Buxes 26 880
Wonxko bopucnasos KocraanHos 65 280
Humutsp Tonopos HiBanos 26 880

B'bBHaI‘pa}K,HCI'] uATa ca caMo Iapu4HH.

6) YCJAOBHU HJIH pascporeHn BBL3IHATPAKACHIH, BB3HHKHAJHN npes3 roaunaTa,
JOPHH AK0 BB3HATPANRIACHHCTO CC ALJIZH KbM HHO-KBCCH MOMEHT = HAMA

B) cyma, AbJKHMA 0T eMHTEeHTa IJIH HErosM AbIICPHH JpYy:AecTBa 34
H3ngaugiane Ha TEeHCHH, ofOe3mTeTeHusI Inpu IreHcHoHHpane HJIH Apyru
l'l(],[l(lﬁlllrl obe3merenus. —HaMa,
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18. 3a nybamunure apyxkecTsa - HHQOPMALHS 32 NPHTEKABAHN 0T YICHOBETe
Ha YHPABUTEJHHTE H HA KOHTPOJHUTE OPraHM, NPOKYPHCTHTE H BHCHIHS
PBKOBOEH CBCTAB AKUMH HA EMHTEHTAa, BKJIIOYHTEJIHO AKIHNTE,
HPHTERABAHM OT BCEKH OT TSAX MOOTACJAHO M KATO NPOUEHT OT AKIHHUTE OT
BCEKHM KJIAC, KARTO H NPeAOCTABEHHUTE HM OT €eMHTEHTa oI GBDX}’ HCIroBH
IEHHH KHHYKA —BH, pasMep Ha HEHHHTE KHH/KA, BLPXY KOHTO ¢a yupeaenu
ONIHHTE, HeHaATa Ha YHPAKHIBAHE Ha ONMIMHTE, MOKYNHAa IEeHa, ak0 HMa
Takapa, H CPORK Ha ONMIHHTE.

Mudpopmanns 3a npurexasadute oT wieHoBeTe Ha ChBeTa Ha AHPEKTOPHTE AKLMH €
oTpaseHa B pasjen [V na nacrosumms JOKIau.
Hsma npepocraBenn ¥ yupeieHH ONUMM BHPXY Hennu kuuxa Ha MAK A/l

19. Undopmauus 32 H3BECTHHTE  HA  JPY/KECTBOTO  JA0r0OBOPEHOCTH
(BRUIOMUTEIHO H CJie]l MPUK/IIOUBane He (PHHAHCOBATA IOJANHA), B pe3yJjTaT
HA KOHTO B GLL[CI_IL [IC]’][IOL[ MOTaT Aa HACTLINT HPOMCEHN B IMPHTCKABAHIN
OTHOCHTEICH ST aKUHM IJIH OGJ'IIII“'JLHIH WM UﬁJllll‘ﬂl_[llOHEI)I-I.

Hsma Takusa J0roBopeHOCTH.

20. Undopmanust 32 BHCSIM ChAeOHH, AAMUHUCTPATHBHH HJIN apONTPAKHU
MPOH3BOACTBA, KACACIIHN 32Ib/IKEHUS MJIM B3EMAHNs HA eMUTEHTa B pasmep
naii-manko 10 Ha ¢ro or cobeTBeHust My KaluTajl; aKo 00marTa cToiHoCT Ha
3AABJUKCHHSTA WJIH B3AMAHHSITA HA EMHTEHTA M0 BCHYKH 00pasyBaH
npousBoacTBa HaaAXBLpast 10 Ha cTo oT coberBenmst My KanmuTal, ce
npeacrapst HHQGOPMALIIS 32 BCSIKO HPOH3BOJACTBO MOOTAEIHO.

KoM 31.12.2019 . HaMa BUCHIIM CHACOHH, aMUHHCTPATHBHH MJIM apOHTPAKHH
POM3BOJICTBA, Kacaelln 3a/bIDKEHHs UK B3eMaHHs.

21. JlauHu 33 JUPEKTOPA 32 BPH3KH ¢ HHBECTHTOPHTE, BKIIOYHTEIHO TeaeoH 1
ajipec 3a KOpecnoHAeHIHsI.

JlupekTop 3a BpB3kH ¢ uuBecturopute ¢ Bams I'enesa, Tem: 066/801260, anpec 3a
kopecrionfenims: 5300 TaGposo, Gyn. Tpern mapr 9: e-mail: secretary@mak.bg,
schetovodstvo(@mak.bg

Homnko Gopucnasos Kocraguuor
ManbiaHuTEeNeH AHPEKTOP

MAK AJL rp. 'aGposo
15.05.2020 r.
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