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NPHIOKEHHE
KBM MOJHIIHHA PHHAHCOB OTYET HA
EHLO BOHYEB IMPOJAKITEH OO
3A TOJIMHATA, NPHKTIOYBATIA HA
31 AEKEMBPH 2016 TOXHHA

L IOPHIAHYECKH CTATYT H OBIIA HHGOPMALMS 3A IPYKECTBOTO

Eneo Borves IMpopakures OOJL, rp. Codms e prucaso s Tuproscimus permersp ¢ Bynerar: 131240076,
Apymectroro e ohe cepanmile W anpeo Ha ynpagnexue rp. Cous, ya, "Cnaesncka”™ No 11, sx. B, e, 2, an. 9.
HpyecTroro ¢ perserpupato ¢ kanmpran 5 000/net XInane esal, pasnpenencs B 500 gana. PerwcTpupasust
KaMHTAN € BHECEH HAuAno. KLM naTmaTa He MoroTBAHE HA TOSH OTYET ApysecTaoTo ce ynpasnaea or JAHMHTER
Croanos Jluchsapos # Ouiun Humnrpos JTucnvapos.

OnpeaencHuaT cwe cuaebHom PeLIEHHE MPeAMET HA OefHOCT HA JPVACCTEOTO BEMIOYBA: NPOHIBOLCTED H
TLPrOBHA HA STEPHYHH MACHA.
MbiepHH Apy#ecTRa - Hama
II. BA3A 3A ChCTABHHE HA OTYET A
pHncsernaT HHAHCOR OTYET € MIrOTBEH B CROTBETCTEME & Haumonanuure cuetopommm CTAHIAPTH, JaK0HA 1
cueroBoacTeoTe, Jawwuworo, Twpropckoro w CoumanHo JKOHDJATENCTRD B CTPRHATA, JASHCTBAIIH npes
oTuerheTa 2016 roa,

L. Cuerosognm npununnm
TerymoTo cHETOROAHO OTYHTAHE HA CTONAHCKHTE CNCPALAH C& OCHINECTRABA B CHOTHETCTEHE OB CHETOROIHHTE
HPHHLIHIH H IPAKTHEH, YCTAHOBEHH OT 3aK0HA 32 CHeTOROICTEO B HalHonaTHTe CHETOROIHH CTAHIAPTH.
BanarkcyT B Orverst 3a HPHXOOHTE W PRIXOIHTE ¢4 HINOTBEHH B CLOTRBETCTBHE C KOHBCHLHATA 3a HCTOPHYSECHKA
CTOHHOCT. H3roTheMM ca B CLOTBECTBHE € HIMCKBAHMATE Ha NPHHLHIMTE: neficTeamo npeanpHaTHe,
MOCASAOBATENHOCT HA MPEACTABAHETO M CPABHHTEIHA HHOPMALIHE, MPEINANIHEOCT, HAYHCIARAHE,

HEIABHCHMOCT HA OTASTHHTE OTMCTHM NEPHOIH M CTORHOCTHA Bpb3ka MEMTY HAYANEH W KpaeH Oanawc,
CRIIECTREHOCT, KOMICHCHPAHE, PEANMCTES HA ChIBMHANKETO Npex hopmaTa.

1. Jlgiicveamo npeqnpuntae

DHHAHCOBHAT OTHET HA MPEANPUATHETO & HITOTBEH B CLOTBETCTRHE € NPHHLHNE HA BeficTRALIOTO NPennpHETHE
# Hi YDPAANABALIHA OPraH He Cd MIBECTHH JAHHH, KOHTC BOOAT IO HECHTYHOCT OTHOCHO ERIMOEHOCTTR
MPeANpEATHETO 08 IPOIBIHE CROATE AeHHoCT,

3. Popma, cTPYRTYPA B chLILpHANNE HA PpHHANCORHA OTYeT

Ja orwernata 20016 r. apysmecTsoTo ce KATEropHanpa kamo Manke npeanpuatie. B choteercrene ¢ wi. 29, an, 6
OT JAKOHE T8 CHETOBOACTROTD, a 2016 r. roaHHKHAT BHHAHCOR OTUST HA APYIECTBOTO CE CHLUTOH 0T CLEPETEH
fanane, ChipaTen OTHET 34 NPHXOIKTE M PRINOIHTE B MPHIOKEHNE,

4. PynRONONAINA W OTYETHA BATYTR

Hpy#ecTnoTo BOIH CEOHTE CUETOROIHH PErHCTPH B DLATapeKH 128, KORTO MPHEMA 38 Herosa 0TYeTHa BRUTYTA 34
npeicraeane Ha duvancossa orier. JaHauTe B OTHETE | MPHI0HCHHATE KhM HETO CA NPCACTAREHH B XMIATH
nepa.

! (hYHRIHOHATHE W OTUSTHE BATYTA
DyHKLIHONATHATA H OTHETHA BATYTA HA NPEACTARIHE HA (PHHAHCOBHA OTHET HA APYHCCTROTO & FhIrapCKUaT s,
6/ Coemkn w canga

[px meproyaYATHO NPHIHABANES, COENKE B HYROECTPAHHA BATYTA OO 3AMHCEA BHE BYHKLMOHATHATA BATYTR, KaTO
WhM CYMATL B HYWISCTPHHE BATYTE C& NPHIATE OGMEHHHAT KYPC KBM MOMEHTS HA COBTKATA Hi OIEPALHATS.
llapuunmre cpencTba, BIEMAHMATA W 3ATLIAMEHWSTE, KaTO MOHETAPHKM OTYETHH OGEKTH, JEHOMMHHPAHH &
TYAIIECTRANKE BATYTA Ce OTUMTAT BB (YHKUHONATHATA BANYTA KATO C& NPHIATa OOMCHHHAT Kypc, ny0nnkyean
or BHE 3a nocnenuua paioren new Ha crotsethig Mecen, Kom 31 AEKEMBPH TE c¢ OUEHARAT B GHATAPCKN NeRa
KATO CE HINONIBA JAKTOMHTENHMAT o0menen kype Ha BHE - BGN 1 .95583-EUR 1

BaiytHnTe pasnHKn oT NpeHINHCIeHHETA Bhe BAMYTA &4 OTHETEHH KATO TeRYLL fHHANCOR NPpUXOD KK pasxon.
Cpasnnreana nndopmanns w pesnacnduicanns

Tpusomenee ra 2000 Gurarces it 2016 Cmpawruiga I
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HpyiecTooTo npencrasn cpasuuTenna HEOPMALMA B TOSH GHHAHCOB OTHET 34 caHa npeaxoona roguHa. B
CHETOROOHMA DAldHC, OTYeTa 2a MPHEOOHTE H PRIXOJIHTE M OTYSTE 38 MAPHYHHTE [IOTOIH Cce MPEACTa LA
CROTBETHITE CRABHHTENHA HIDOPMALAA 32 NPEAXOAHUA OTYETEH TEPHOA 110 OTHOLIEHNHE Fia BCEKH PAINET, TPVILE
H CTATHA B THX.

5. HMpubawzarennn onenkn

HaroTeateTo wa QHHAHCOBM OTYETH B CLOTEETCTRHE © Hauponanmanre cusroponHs CTRHOAPTH WIHCKBA oT
PLEOBOACTEOTO 108 HANDABH NPUBAMIHTENHH OUEHKH & MPEANCICHEHHA, KOHTO HMAT BAHAHWE BLPXY
CTOHHOCTHTE HA OTOENHM BXTHBH W NACHBH M ONOBECTRRAHETO HA YCNOBHH AKTHEH M MACHEH KkM JATATA Ha
PHHAHCOBHA OTYET W OTHETEHHTE CXYMH HA MPHXOOHTE M PAIXOAWTE M0 BPEME HA OTYCTHHA nepuon, Bowysy e
©il HIBEPIIEHH HA OCHOBATA Ha Hafi-N0BpaTa NpeueHKa, HANPARCHA OT PLEDBOACTBOTO KbM NATATH Hi ChCTABANE

Ha (HHHAHCORMA OTHET,
L Imaunsu cHeTOBOIHN MOAHTHER

1. Herexymm [yuaroTpaiinn’ akTaon
L.1. Hemarepuaanm akrusn

Hematepuanuure axruen ca npencrarens sus (PHHANCOBHA OTHET MO HEHa Ha npraoGueane (cefectolinoct),
HAMAJICHA C HATPYTIAHATA aMOPTHIAUMA H 3arylnuTe ot ofeaucHka.

B Texiua CRCTAB G BETIOMEHH BRHIIHG CHAAAARHH HEMATEPHANIHN AKTHEH (IHUCHIH 32 NON3BAHE HA MPOTPAMHN
mpoayveTH. Tlpanosenwe 1/

LL1 Mepeonauaina onenka

BrHwHo crapanens HEMETEDHAIHHE aKTHBH [IpH NpHAoGHEAHETD HM Ce OLIEHABRA NO LEHA Ha npHaolKBane, KOATO
BITIOUBA MOKYMHA USHA, BHOCHH MHTA, HEBRICTAHOBHMH JAHDLUH WM PEIKOAH 34 NOOMOTORKA HA AKTHEE 58
HETOMBHE N0 Npeinazsaveniero My, [pekure pasxony ca: pasxoad 58 NOArOTORKA Ha obexra (MAcToTO,
WBJIETE LUE ce HINOIHRE AKTHRA), PASKOOM 0 MEPBOHAYATHA 10CTARKS, PAIXOANTE 33 HHCTATHPAHE PasxoqH 3a
XOHOpapH Ha JHUR, CEBPSAHK C MPOSKTA, HEERICTAHORREMH NaHbuH W ap. Korato npuaofneanero e CERPGAHD C
PAICPOMEHO NNALAHE, PASTHKATA MCHOY MuPEOHAYATHITE DUEHKE (CErAMR CTORHOCT Ha BCHMKH [LTAIANHHAE) H
CYMUTE HA BCHMEH NIALIAHKA CC NPHINABA 38 THXDBEH PAIX0[ Npe: NepHONA Ha PAICHOMEHOTO TALAHE,

Hematephanun akTwel ce npranasar g CAyHal, 4e YNOMISTROPABAT ONPeIeNeHMETD T TAKHES MOCOYEHD B
HCC38 Hematepranus akTveH, 4 HMcHHO:!

— Orrosaps ua onpeasnenmeTo 3a HEMATEPHANSH AKTHE:
—  Tlpn npuaobusanero My Mome HATSHUINO 18 Co CLEHM,

— U7 HINON3RAHETO HA AKTHBA CE OMAKBAT MKOHOMHYECKH HIMOAW, NOKAIAHM C HANHYHE WIH MIAH 38
HA0ABAHE HA OCTATRYUHM PECYPCH, MOIBOMABALN Ha MPEANPHATHETO 8 NOTYYH OMBKBAHHTE HROHOMHHECKH
HEMOIH, FRIMOKHOCT eeKTHRHD N8 Mameanass vHKUMOMANHATS cH POSIA B CLOTBETCTBHE ¢ HAMEPEHHETD Ha
MPEINPHATHETO  OTHOCHD YNOTPeDATE MY WAH HMa scHo fedmHupana i KOHKPETHIHDAHA TEXHHYECKA
OCHIUEC TEHMOCT,

L.1.1. Nocaeapammn paixoan

Pasxoan crupsanH ¢ NOLAPE#KE HA MLPBOHAYANHO YETHHOBEHA CTAHIAPTHA eMOKTHRHOCT, MIBLPLIEHH creq
ALREHAAHE B EKCTINOATAIHA HA HEMATEPHAINHHTE ,Il,hl'll"lJ'TFEl.ﬁHH AKTHEH, C& MPHIHARET KATO TCEVIOH I MOMEHTA
HA HIBEPUIBAHETO WM. ( RIXOAMTE, KOHTO BOMAT A0 YBCAMUALRHE HA OUAKBAHHTE Brasmm HKOHOMMYECKH
MR OT HINQUGBAKETO HA Ja0NeH HEMETCDHANEH AKTHB HAL THPBOHAYANHO ORpEIeeRaTa CTAHIAPTHA
SPEKTHBHOCT C& KOpHIHpA GANEHCOBATE CTOMHOCT HA CHOTBETHHR HEMATEPHANEH AKTHE,

1.1.3. Brinpuer noaxon npu spemMen noTo ninesiane ot ¥YnoTpelda Ba HEMATCPHAINE AKTHRN

Pasxonure 3n kowceprupane (wssaxnane or ynorpefia 3a onpenesied nepuon o BEpEME H NOCKeqBamo
FREEHUIAHE B YIOTPe0a) ce OT4HTaT KATo TekyIH PASXOMH B MEPHOMA, NP3 KOWTO A FEIHHKHAH.
L14. AmopTmanna

B apvaecreoro ce [IpAnara MTHHEEH METON HAa BMOPTHIALMA HA HEMATEPHANHHTE AKTHEH NPH ONPEENEH noneseH
WHECT OT 2 oo 5 1

banancosara crofinoct ua HEMATEPHAIHUTE AKTHBH MOANEHH HA Npernieq 38 obelleHss, KOTEro ca HATHLE
chbnTIA, HIM NpoMeRn B COCTORTENCTRATA, KOHTO NOCOMBAT, 4e GATaHCORATA CTORHOCT GH MOTTIA 18 HANEMIARA
BLICTRHOBHMATA MM cToHMocT. Toraea ofiesueHkata ce BKIIOMBE KATO Pasxon B OTHETE 538 MPHXOJIHTE H

PEAXOIHTE,
Mpurave e s andunres dumawees ofrsem 2076 Crpowugs 3
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LL5. [Mperaen sa obeznenka
Knm narara wa cwerasane va Gananca e HEMPABEH NPeraes 53 00e3UeHKa HA HEMATEPHATITE RKTHEH, Ypes
COELUMANHCTH OT ApyacecTBOTO. Ha Gaza Ha TOIM Nperned ApyHeCTBOTO & NPEUCHUID, Y& HE ¢ HILTHLE
HHIMEATOPH B8 0031eHKR.
1.L6. dpyra nanun
a' HeMarepnannume akrues ¢ orpaiiyeHis FpRy NpaBOTO Ha COGCTREHOCT — HAMa,
0/ TIoeTH aHrasmuMeHTH 33 npuaoSHease Ha HEMATEPHANHH AKTHEM, BEIFOUHTENHO ARAHCOBM NNALIANHA — HAMA,
B) [Nonseani B AefHOCTTa HEMATEPHATHH aKTHaY - VAL cODCTBEHOCT - HAMS,
r) Hematepuantume akTHEM, KOWTO BPEMEHHO CA WIBEIEHN OT ynorpeta - HAMA.
) Hama usebprietH pasxofii 3a HICHEI0BATEICKATA aefiHoCT 14 TERYILHA OTHETEH Moo,
€) Hama w3supiiend paaxoaqTe 3a paszauTie sa TEKYIHA OTHETEH MEpHO,
k) Hama HoMaTepHanHuy axTHeH, NpHACGHTH OT pasauTHe npes TEKYIHA OTUYETEH NEpHOL.
2. Muarorpaiing MATCPHATHHE AKTHER

HAeuaroTpaliuy  MatepHanni  axTHBH ca NpEACTABCHH B DanaHca no ueHa Ha NPUAOGHBAHE HAMATENd ©
HATPYNIAHATE AMOPTHIALHA M HATPYNaHa 3uryBa oT ofelueHka,

L1, MMepeonauaing ouenka

[Tpx npractueaneTo ABLArOTPAHHHTE MATSPHATHH AKTHEN G2 OLEHABA N0 [1eHa Ha NPHAOOHBAHE, KOATD BEIIOYES
MOKYITHA UCHE, BHOCHW MHTA, HEBLICTAHORHMM JAHBUH W PaINoIH, NpRKC CEBPIAHH C JOCTARKATA W
MPHECKAAHETO HA AKTHBA B MOAXONAN 38 NOMBaHeTo My BH. TpexuTe pasxomm ca: PaIXoiH 38 TOArOTORKE HA
obeKTd, paIxoaH 38 MEPBOHAYANHA JOCTABKA K ofpaloTia, paIxOIHTe 1 MOHTER, PEIXOIH 33 XOHOPApH Ha
/LA, CERP3ANH ¢ NPOEKTA, HERLICTAHOBAEMH JaHbil W Ap. Korato npuaoGueanero e CEBP3AND ¢ paIcpousio
MLIAMAHE, PEVIMKETE MERIY TEPEOHAYATHATE OUEHKE (CEramHa cTofHOCT Ha BCHYKH MNALIAAHKA) W CYMATA HA
HEHHKH NNALARKA & TPHIHARA 33 MHXBEH PATXON NPE3 NEPHOA HA PAICPOUESHOTO nnamane. Tlpunoserne 5/

AbaroTpaiin MaTepHANHM AKTHEM CE NPHIHABAT B cnywad, ue YAOBNETBOPREBAT ONPENENCHUETO 30 TAKHEA
nocodent 8 HCC16 uirotpaiiny Matepuatin akTHERa HMeHHO:

*  HMAT HATYPANHD BELIECTREHE (opMa;
' HIOMIBET CC 33 MPOHIROACTEOTO, BAMHHHCTPATHEHM ENH H OKALRAHE HA yeayru,
®  TAXHATE UeHA HA npuaobHBane HaneMwana 700 g,
®  O4AKBA Ce J2 hOaT HINOMIBAHKE NPel NOBEYE OT EHH OTYCTeH MepHo,
2.1, Mocneasaimn pazxoan

Pasxonm, cERpIaHM © TeKyUL PEMONT o mOAApLuKE, HIBLPIUEHH CIE] BRECHIAHE B CHCMIOATALME Ha
MATERHATHHTE ALAMOTPARNH AKTHBH, CC NPHIHABAT KATO TEKYILM B MOMENTA HA MIBLPWIBAHETO HM. C
PASNONHTE, KOHTO BOAAT 0 YECAHUABAHE HA OUAKBAHMTE GHIELIH HKOHOMHHECKH NOTIH OT MIMONIRAHETO HA
AANEH OBAFOTPASH AKTHE HAY MHPBOHAMATHO OTIPENENEHATA CTAHIAPTHE SheKTHEHOCT e KopHrupa GanascosaTa
CTOHHOCT HA CHOTBETHHA TBATOTPAEH MATEPHATEH AKTHE,

lpu nogmana Ha pasrpaHHYHMAa 93T oT ABACOTPAEH AKTHE, HEAMOPTHIHDAHATA YACT HA JAMEHEHHTE
KOMIMOHEHTH Ce MINHCEA OT DRNAHCOBATA CTOMHOCT HA AKTHEHTE M ce MPHEHARL B TEKYIIHTE PAIXOMIH 38 MEPHOA
HE NpeycTpoficTRoTo.Hanpaschime pasxoaw 3 NOsMeHEHATaR M NOAHOBEHATA YACT Ce OTYHTA KATO
MPUACOHBANE HA OTIENEH AKTHE,

2.3. Meroan na Amoprazauns

HearorpalfiiiTe MaTCpHANHH aKTHEH Ce AMOPTHRMPAT N0 AHHEHHHA METOI 38 NEPHONA HA OCTABALIMA OUAKBAH
NOASICH WHBOT, ONPEIETIEN KM MOMEHTE Ha npuaobueane, Jemsta ne ce aMoprHanpa. [ToneadusT RHBOT no
'PYMH BKTHBH ¢ onpefened B ChOTBETCTEME ©F (HINYECKDTO HIHOCRAHE, cneundimkata Ha ofopyasanero,
GuacuHTe HaMepeHHa 3a YnoTpeda H ¢ NpeanoaraeMoTo mopatHe ocrapasane Tlpanoskenne 1/

loaMiuimMTe aMOPTHIALMOHHN HOPMM HeCHOTBETCTEAT Ha MAKCHMANHHTE, NPHIHATH 34 J8HBYHH eI @
NOPAALAT AAHBYHH PAIMKH. [OAHILHUTE AMOPTHIAHOHHH HOPMA Hi OCHOBHHTE TPVIM BKTHAM, HANOIIEAHH
npea 2016 r. ca kakTo cnensa:

fipiamacenue ki sodinuen fineucos prmuem 2016 Crnpeyrym 3
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CueToBnaHA pUETH ST
I'P¥TIA AKTHBH AMOPTHIALHOHHA AMOPTHIALHOHHA

| Hopma e % HOpMA B %
Crpamn 4% 4%
CropLseHns ELA 494
Kommorpu 50% 50
ABTOMOOHIH 25% 25%
Tpancnoprau cpeperea 10% 10%
Cronauckn wHeenTap 15% 15%
Mawin 1 ofopyaeane 0% e

2.4.00camenka ua aKTraEn

banascopire cTolHOCTH Ha ARATCTpalnmTe MATEPHLNHN BKTHEH NOJANSHAT HA Npernes 3a 0BeseHrs, KoraTo ca
HANHUE CHOHTHA HIM NPOMERN B OOCTOATENCTRATA, KOHTO NOKAIRAT, Ye BanaHcoBaTa mm cToHMOCT 61 MoTIA ga
Ce OTNHYARA TPAHHO OT BLACTAHOBHMATA MM CTOHHOCT. AKO Ca HATHUE TAKMAL HHOWKATOPK, B¢ MPHOTHIHTETHD
ONPEASICHETA BLICTAHOBMMA CTOHHOCT ¢ MO-HHMCKA OT TAXHATA DANAHCOBA CTOHHOCT, TO NOCTENHETE e
ROPHIHPE 10 BLICTAHORHMATE CTOHHOCT wa axtweuTe, BiacTanomumara crofinoer wHa ALNroTpaiineTe
MATEPHANHN AKTHEH & NO-BHCORATA OT JBETE: ClPABCINMBE CTOMHOCT Hea PaSXOOH 38 npogasia Wik cTofiHoeT
npH ynotpeBa, 3a onpeaensHeTo Ha croffHoCTTA npu ynotpeba Ha akTHRMTE, GLOcLIMTE MAPHYHH MOTOUH Ce
AHCKOHTHDAT 10 TRXHATA HACTOAINA CTORHOCT KATO Ce NpMAara AMCKOHTOB DakTop npend faswuM, xofTo
UTPAIRAA TEKYLUHTE NA3APHH YCNORMA M OLEHKH HA BPEMERaTa cToHNHOCT Ha MAPHTE B PHCKOBETE, CrcHEHYHN
34 CROTBETHHA BKTHE. 3aryiuTe ot obeslUeHKa ct OTYHTAT B OTMETR 0 NPHXOOHTE H PASNOAHTE, OCRCH 4K0 28
AANCHHA AKTHE He e dopamitpan npeouensyes pesepn. Torasa ofesleHKaTa ce TPETHPA KATO HAMANCHHE HA TOAH
PE3CPE, OCBEH AKD TR He HANXBLIIA HEMOBHA PAIMED, H HATRHIIEHHETO CE BRIKMES KATO pa3xos B OTHETA 34
NPHXOOMTE W PAIXOTHTE.

LA Npernes 3a obeznenka

Kua 31.12.2016 r., pecn. 31.12.2015 r. e wanpasen npernes 3a ofesnessa Ha OBJAFOTPRAHNTE MATEPHATHH
AKTHER, HPes CIGLHATHCTH OT ApywecTBoTo. Ha Gasa wa voam mpernen APYHECTROTO € NPeleHnIo, 9 He o
HAMHLE WHARKATOPK 38 o03ueHKa.

2.8, lipyru nannn

HpYHRECTBOTO HAMA TRATOTPAITHH MATEPHATHI AKTHIM ¢ OrpaHHYEHNE BLPXY OPaBoTO HA cofernernocT.
Hania noeTn aHrakHMeHTH 3a npruacGueane Ha ABArOTPARHO MATEPHANHH AKTHEH.

Hama asancoBo npeseaeHm cyMM Ha NDCTABYMLM H M3ITRIHHTEH,

Mompanwre & gefinocrra TRATOTPAAHN MATEPHAHN AETHEH-YYH18 CODCTREHOCT Cf HASTH Mo AoroROpH 38
OIEPATHEEH JTHAWHT — Crpaam,

Kuw 31.12.2016 r. B Gananca Ha ApymecTBOTO HAMB BRTIOYEHH OBATOTPARHHTE MOTCPHATHH AKTHEH, KOHTO
BPEMEHHD Ca HIBedeHH oT ynoTpeia.

Kum 31.12.2016 r. g Gananca Ha pymecTROTO HAMA BIIONCHH ALArOTPAHA MATEPHANHH AKTHEN, BBPXY KOHTO
¢ yHpeNeHH TemecTH (ocolenn 3a003H) 1 unoTekN.

3. Herekymn {ywarocpounn/ punanconn aKTuen - wsama
4. Croxopo - Mavepnaaun anacn

CTOKOBO-MATEPHATHHTE JMMACH CA OLUEHEHH N0 MO-HHCKATA OT: JOCTABHATA H HETHA PEANHIYEMA CTOHOCT, KaTo
PARTHEATA CE OTHHTA KETO APYrH TEKYIUK PRIXOIH 34 NciiHOCTTA.

Paaxoamme, KOMTO ce WIBLPILBAT, 38 14 AOBEAAT NA7EH NPOIVET B HEFOBOTO HACTOALID CHOTOAHHE H
MECTOHAXOWICHHE, C BRIHMBAET B LUSHATAE HA NPHI0GHRLHe {cebecTofiHoCTra), RAKTO Cheasa:

" CYPOBHHH, MATEPHAIH W CTOKH B FOTOB BMI — BCHYKH NOCTRARHM PAINONH, KOMTO BEMHOYBAT MTOEVTHE
UEHS, BHOCHH MHTA H TAKCH, TPAHCTIOPTHY PAIXOIH, HEEBICTAHOBASMH NAHLUH H APYTH PAIXOAH, KOHTO
AQMPHHACAT 32 NPHBEKIAHE HA MATEPHANHTE B MOTOR 38 TAXHOTO HINOUTIBERHE BHL

Tpuanicdivse wrm 2odumed dhirsnacos omyem 2018
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Hetnata peanmayesa crofinocr NPEICTABNARE NPHEAHIHTENHG ONpeaeneHaTa MPOIAHHA UEHA HE JALEH AKTHE B
HOPMATHEA X004 HA CTONAHCKA TeHHOCT, HAMANCHA ¢ NnpubnuInTen . QNPCABTEHHTE PAIXOMIH M0 AOBLPITERHETO
B TEPrOBCKH BHI Hi TOSH AKTHE H NPHGAHINTENHD ONpejeIeHHTe PAIX0AK 38 Npogasia,

[pu ynorpebara (nposmnbara) Ha METEPHANHHTE JANACH Ce HIMNON2BA MCTOTET Ha CPeTHO- MPETErNCHATA UeHA
(cebecTofiHoCT) 38 BCRKA COMHHUZ CTOKOBO- MATEPHANCH JANAC, KOATO ¢ onpenens ot cBopa Ha cpeaHo
MPCTErNIEHATA CTORHOCT HA MANMMHWTE CXONHM CTOKOBO - MATEPMATHM JANACH B HAYLIOTO Ha nepHoLs o
CTOHHOCTTA HA CXOAHWTE, JAKYIIEHH NPEs NepHOaa /cied Goaxa doCmankg it paxeody, kofito chop ce paanens
HA KQTHYECTROTO HA CTOKOBO- MATEPHATHH JANACH- HOCHTENH HA Te3H CTORHOCTH |

Ofiestienka na MATEPHALIN 3aNaCH

Kbm paraTa va acexkd dHHAHCOR OTUeT APY#ECTROTC NPABH NPErIen HA HANHYMHHTE CTOKH H APYTH MATEPHATH,
3 04 YETRHDEH JT4UTH HMA TAKHAA, HAd KOHTO HETHATA ]:IEiIJ'IHSHD}'EMﬂ. L-Tﬂﬁ'l’-iﬂﬂ"[‘ € [MO-HHUCKA OT OTYETHATA HM
CToHEOET,

3. Twproeeckm um ApYTH BIEMAHRS

THproBekHTe B3EMANHA CA DUEHEHN NO CNPABEINHES CTOMNOCT HA MIATEHHTE HIH TIATHMM cymn. Tuprosckire
BIEMAHHA Cit KPATROCPOUHH W ©C OLEHABAT NO OPHIHHANHA GAKTYPHpaHa cTofinoeT, Be: M3 ca HAYHCASHH
MHXBEHH MAALEHKA,

BieMaHHATE OT KIHEHTH NPEACTABIABAT HEHINNATEHH CYMH TI0 DAKTYPH OT uyaaecTpandu W Guarapeky
KAHEHTH. Bowskn B3emamma or GLIrApekd KNHEHTH G4 B NeRd, & BIEMAHHATA OT WYHACCTPAHHH IWIHEHTH ca

DUEHEHH B Onorapcky nesa no obapeHHTE OT brarapcka naponuwa Gamsa (BHE) ofimenmn K¥peoBe KhM
31.12.2016 1.

Hpy#xecteoro e onpesennno ofuyacy KPEaHTeH nepdon or 30 OHH, 38 KOHTO HE Co HAYHCIABAT JTHXEH Hi
KOHTPAEHTHTE, 33 YACT OT KTHEHTHTE KOHTO MOTLPAT ThATOCHOMHO CHTPYIINHUECTED o DOMYCKA 1O OBITLC
KpeanTed nepuos ot 60 aEd. Cnen wiTHYawe wa oGHuiMEAT HOM AOTOBOPEHHA KPeaHTeH nepuos |

PEROBOICTRUTO NPABH MPErNe] HA eKCMOIHUMHTE HA KAHEHTHTE W NPELCHARR HATHYME HA YCIOBKHA 38
ofeuenxa.,

BsemanuaTa, npegcrapens » Gananca Ha ApyaecTROTO FRammzat Ha 1132 x. a6, kM 31.12.2016 r. , cwoTeeTHD
1123 x. nn. wcem 31.12.2015 1

Kato e3emanns B Ganaxca ca npeacTaseH:

Cyma scem 31,12.2016 5. | Cyma xem 31,12.2015 1
Bua Ha szemanero B XH1.JIB. B XHITE,
CYMa BTymanlr CyMa BT.umHaglr,
BseManus o KIHEHTH W 075 = 1063 -
AOCTABYHLIE
Baemanna o1 cELpaann ana 85 -
Hpyry EIesanns | 2 | - 60 -
| Obwo: T 1123 -

OfeIuenka HA BICMANHT

Mpubanzwrenna ouenka 38 3arydl OT CEMHHTENHA M HCCHOMPAEMM BIEMANHA O NMPaBH OT PLEOBONCTBOTO B
Kpad HA BCAKA (MHHAHCORA TOOHHA.

Ofe3uenka Ha THPIOBCKH BIeMaHnA ce OPMHPA KOTATO Ca HATHUE ODEKTHENN AOKAZATENCTEA, 4C APYKECTROTO
HAME 4 MOKe 13 CROEPE UANATA CYMA N0 THX CRIMACHO VCIOBHATR Ha AOTOBOPHTE ¢ KTHEHTHTE. 3a TakHBa
DOKABKTENCTRR PRROBOJCTBOTO MPHEMA:

~  YCTAHOBABAHETO HA IHAUHTENHN QHHAHCOBK IATPYIHEHHA HA JUTHKHHKA [0 BIEMANETO;

~ HCPOATHOUT JUTLAHHKLT NA B1e3e B NPOUSAYPA HA HECKCTONTENHOCT MMM Apyra  dwHancosa
PeOpraHHIaLHE,

= HOHIMBJIHEHHETO HOH NPOCPOYHETO B NIAWARETO (NoBeqe oT 365 oHH).

= Tesn oBcTONTENCTRA C8 FIEMAT MO BHHMAHWE OT PEROBOACTEOTR, KOTATO C& onpenens U kiacumiHpa
AREHO BemaHe 38 odesuenka. Kum 31 aexemsp He e HABLPIEAHE 00S3UCHER HA BIEMAHME,

6. Tlapwunu cpeacrea i NAPHYEN CKBRBAIEHTR
[apHuny cpencTea BEOMEAT NAPHYHH HATHYHOCTH N0 TEKYUIH CMETEN B DAHKH H KacoBH HATHaHOCTH, ChiHTe
Gl OUEHERH TI0 HOMHHANHA CTORHOCT, 8 TOSHUMHTE B YYRIECTPAHHE BRTYTS N0 SAKTIOYHTETHHAT kypc Ha BHE.

fipwanacenue cnm 2adiiwan Misheicom amuyaite 2006 Cmponnys §
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Ja ueanTe HA HICOTBAHETO HA OTYETA 34 MAPHYHHTE NOTOLH:

®  DAPHYHHTE MOCTHINEHHA OT KITHEHTH W NAPHYHETE [UTALLAHHE K JOCTABYMUM CA NpeacTaBeHH GpyTHO,
¢ emoden JUITC (20%6);

" MHXBHTE, CRBLPIAHM ¢ KpeamMTH 38 000POTEH KANKTAN Ce BRIOMEAT B CIEPATHBHA AeifHooT;
= I'I:'L'I'JI}I"-IE.‘-HI-'E'T"E! H HINAATEHH AHBHOSHTH C& MOSOYeHE KaTO HEAPHYHH NOToUH oT HHROCCTHUHOHHS .I[’EHI-IDC-"[‘.
7. Jaghasenns KuM J0CTABTHIN 1 APVTH TR

Tweprosckire B ApyrH sagwDReRNS ca RPATKOCPOHHH W ¢A OLIEHEHH M0 AKTYPHPAHATA OT JOCTABMHER CTONHOCT.

BanyTHHTe MALTKCHHA W NAPHYHH CPCACTRA Ca DUEHEHH o HMoUnTenHiE kype Ha BHE 3a cvoreeTHRA min
BTYTE KM 3| pexemepn 2016

JamrnaennaTa npencraseHn b Gananca BLATHIAT HA 2332 x. ne. kem 31.12.2016 ., CROTEETHO 2214 %, 1B, KEM
L1225 T,

Kamo 1a erse i ca nocoYeHn:

Cyma kem 31122016 1, | Cyma kem 31,12.2015 1
BHa va samumkennero B XM, B XM,
Cy¥Ma BT.4.Han . CYMA BT.M.Han ]l r.

MonyusHw apaHcw 126 | - Hii]
JATLIAEHUE KbM A0CTARUHLM L35 395
JaThUEEHNA KBM CIFLPAAHH HLA 1989 1514
JaHsuHK 3aThmxeHn 6 T2

FATLIMEHUE KLM NEPCOHATL 14 11

FATBUHEHHA KbM OCHIYPHTETH & 4

Jp¥rH saghokeHng 2 118
Obmo: 2312 2214

7.1, Jnxsonocnn 3aemu u NPYTH OPHEJEYEHN PECYEN

Mamyaenusar w supHaT kKpaTkocpouen 3aem flpes FONHHATA ¢ NPEACTABCH MEPBOHAYATHO MO HOMHHATHE CyMa,
KOHTO C& NPHEMA 38 CIPABCITHEA CTORHOCT HA NOMYMEHOTO N0 CASNKATS, HETHO 0T npexwre pasxog. Pasxonmre
4 THXEH Ce NPHINARAT B OTHETA 24 IPHXOANTE M PRIXOANTE KATO (IMHAHCOBH PUIXOIH NP3 TEKYIUMAT NepHog.

5. JMwzunr
. L Punancos auzwnr

Jiaunron AoroBop ce KAACHHHUMPA KATO (BHHAHCOB ININHT, KOTATO HEEMOJATEIST MPEXERPAA KEM HACMETENR
CEIHECTEEHATE YACT OT BCHYKH PHCHOBS H STONaHCEH O3M, I'!pll}J-:IE'IH"IﬂlltH oT Emm !‘hp?ﬂ}' AKTHER.
TI3HHrOBMAT SKTHD & oTPaIeH 3aABANAHCOEG KATO FUNOBEH AKTHE M He C& MOCOYBA B CYeTOBOOHMA Danasc Ha
MHIHHrOATENS . JIMaHHroBMTe NNALAHAR & OTYHTAT KATO BicMane oT KAHEHTH, KOHTO ChILRHAT GHHAHCORHS
NPHNOO (THXBATA) W MPHTANAIETA C8 Y4acT OT JHIMHTOBOTO B3eMaHe (rnaBHHLA), TAKA Y& N3 C& NOCTHIHE
MOCTORHEH JIMXBEH MPOLEHT 33 OCTEBAINATA HEHIMUIATEHA WACT OT TTIABHHUATA [o JIHIHHIOBOTO  BISMaHe.
Painnkata Mexay onpensneHaTa CIIPAREIIHES CTOHHOCT HA AKTHBA M AOTOBOPEHHTE THIMHIOBH MUIAAHHE ce
OTHHTAT KATO GHHAHCOR NPHXOD 38 Ghaeul nepron. Yact or HHHAHCORHA NPHXON 38 Ghiew neprop, onpeaenexa
CRITACHD A0TOBOPE 38 THIHNHT, C¢ NPHIHABA KATO (JHHAHCOBH MPHXONH 33 NEPHOOA H Ce BETIOUBAT B OTYETA 33
MPHXOAHMTE H PAIX0AHTE,

9. JMoxoam wa nepeonana

Cnopen frarapekoTo mKoHogaTencTR Apy=ecTBoTo & 3ANR/IKEHD 13 NPABH BHOCKH BLE HOHI0RE 38 COLHANHO
H 3OPABHO OCHrYpAeaHe. ToBa 3a0bMMEHNE CE OTHACH 33 CAYHMHTENH, HIIHAYEHH Do TPYIOBM AOTCBOPH M ce
HIPAIABA B WIMMALAHCTO HA BHOCKH 33 CMETKA HA peBoTonarens & PAIMED HA OTIPEAENEH NPOLEHT OT GpyTHITE
TRYIORH FLIHATDAN TEHN,

BHOCKHTE 30 COUMATHO H HIPABHO OCHIYPARAHE 34 CMETEA HA PABOTOOATENR ce MPHIHARET 38 TEKYLIM PAINOIH 34
MEPHOTA, 38 ROFTO C& OTHACAT.

Kaa 31 ,uexeuaﬂ 2016 ﬁEnaT Ha cnﬁmmm: B OpyiecTroTo @ 16 YT,
Ipuaaxcenwe Fby soduwew guHaicos cmyems 2016 Cmpawiige §
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MeHcHorH | APYTH IA0BAHEHHE KhM MepCiHARA NO CoOUHLTHOTO H TREYAOBD FAKOHOOETENCTED

Tpyoonure w OCHIYPHTENHH OTHOLWEHHA C PEOTHHUMTE M CAYKMTEIHTE B NPVHECTROTO ©8 OCHOBABET Ha
pasnopenture na Konewkea wa Tpyaa (KT), va paanapeabnTe Ha qERCTBALIOTO OCHIYPHTENHD ZAKOHOATENCTRD,
OeHOBHO 3antmxenne Ha paGoTonaTtens e fa HIBLPULIBA JAABUKKIEIHD OCHTYPSBAHE HA HAGTHA Mepeoman 3a
honn “Tlencun™, TOMLIHKTETHO 3ATRIRHTETHO NEHCHORHD ocurypssane (I3I10), douy “O6mo sabonreane 1
MakunicTeo” (O3M), doun “Bespabornua”, houg “T'pynosa anononyka W npodecHonansa Gonecr™ (T3I1EB),
pous “TapaHTrpann szemanug wa pafoTHHLUKTE K cmys#HTennTe"” (I'BPC) 1 3apasio ocurypasase.

10. Tpninasane na npaxoan W paxogn
10,1, Mprxoan

[lpuxonure B apywecTsoTo ce npHIHasar wa Gaza NPHHIHOE 3 HAMHCNABAHC W 00 CTENSHTR, 10 KOATO
CTOMAHCKHTE H3MOAH Ce NPHADGHBAT OT APYIRECTROTO M JOKOIKOTO MPHKCIHTE MOPST HALEKIHD 08 o HIMEPAT,

[pn npoawsstnre Ha MUTEPHATHH HUACH, MPHXOAHTE Cf NPHIHABAT, KOTATO BCHMKH ChILGCTECHH PHCKOBE H
MOJEIH, NPOHITHYALH OT TAXHETA CODCTREHOCT NPEMHHARAT BEVITYBAYA,

lpu npenceTapaHero wa YeIyrH, MPHXQIHTE C& RPHIHABAT, OTYHTAHKH €TANA HA JAFLPIUCHOCT HA CACTRATA KbM
AeraTe Ha DanaMca, ako TOTM eTan Moe O3 Gme HAaleEaHo HIMEPEH, KaKTO H pPasxOOHTe, HABLPIIEHH 110
CHENKATA H PAIXNOOHTE 33 MPHENKSBAHETO .

lNpuxonure ce oueHssaT Ha G218 COPABEITHBATA LeHa Ha MNPOAANCHHTE CTOKH M YCIYTH, HETHO OT KOCBSHH
AAHBIH (1aKEK fofaBena croiHOCT) M IPEAOCTRBEHH OTCTRITKH H padary,

HetruTe paanmks oT nposssa ma BRIy ey KYpCOne, CHBpPIANH C NAPHYHH CPeACTRA, THIOBCKH BISMAHHA M
HUIBUHEHHA, ICHOMHHHPAHW B UYKIECTPAHHA BANYTA, Cé BENHOYBAT B OTYCT3 3@ MPHXOOHTE H PAIXOMHTE,
KOTATD BEIHHKHAT, KATO Ce NPEICTARAT KATO (JHHANCORH NPHXOAM HIH PEIXOIH,

CymHTe HA OTUETEHHTE NPHXOIH, KOHTO Ca MO HEHN KhM DATaTa Ha HUAHCOBHA OTYET ca B pasmep Ha 11963
K. A8, ¢woTReTHO 34 2015 roauaa 11874 %, as.

Cymara Ha BCHKA RAKHA KATErOPHA MPHXOIN, NPHINATH Hpes MepHOAA, BRIFYDL:

2016 2015
l By BTN XHn, s, XHn, 18,
[Mpuxoau oT yenvru 377 3
lMpexoan o1 npogasda ua npogykums G 089 & 869
[Mprxonn ot npogamta Ha cTokK 1 490 2610
Mpuxoawn ot dunancuparnng o 3
'_ﬂp}'rn NPHXOIH 102 1
(Mimn: I 119%3 11874

10.2. Pazxoan

Paixonume B Ipy®ecTBOTO C¢ NPUIHABAT B MOMEHTE HA THAXHOTO ELIHHKBANE W Ha 0asa NPUHLMNHTE Ha
HATHCAABEHE H CLIOCTRBHMOCT.

Paaxoawre 3a Guoewm nepHoam ce omiarar 3a HPHIHABAHE KATO TEKYIl PEINOA 38 MePHONA, Mpes KolTo
AOroBOpHTE 34 KOWTO C8 OTHACHT, CF H3NLAHARAT,

(PHHANCOBMTE PASXOOH CE CHETOAT OT JTHNECHH pasxomn H OaHKoBN TAXCH. DHHAHCOBHTE PAIXOMH C& NpHIHABAT
B OTHETA 34 MPHAOAHTE H PAIXOIHTE, 33 NEPHOA 33 KOHTO e oTHACAT.

CyMHTE HE OTHETEHHTE PAIXOMH, KOHTO HE CA TITATEHM Kb NATATA Ha PHHEAHCOBHA OTYET Ca HEIHAMHTENHHK,
CYMATA HA BATYTHHTE KYPCOBH PEVIHKH HAMANHIN Neva taTa 98 oTHeTHHS NEpHOT & B prasep Ha 13 xun nees.
10, 3. Hawnchenns u pasxonn 3a fhoemmn HMePHOTH

Pamxonure 3a OROEWH NMEPHOOH MMAT 33 LEN OTMHTAHETO Hi PEIXOIHTE MPH TAXHOTO PERHIMpaHE M
Ek3HukBae. [locowernnme » Gananca pasxoan sa Sbaewn NEPHOIH MPEACTARTABAT 3ACTPAXOBKH.

11. Kannran w pesepen

Ervo Bowses [ponakumy OO e apywectso o orpanmsena orropopuoct. Kato Takosa e Jageuweno na
percTpupa 8 THProsckus perucTRp onpesene pasmMep Ha HA KANHTANA, KONTO oa CAYHH KaTo ofieinevende Ha
FREAHTOPHIE HE APYKECTROTO 38 HIMBIHEHHE HA TEXHHTE BIEMAHMA KBM Hero. ChOPY/KHHUMTE OTTORAPAT 3a

Mpeeaomceiie ke 20filidy dharancos omyem 2016 Cmpakuin T
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JANBTKEHHATA HA APYECTROTO 40 pasMepa HA CBOCTD YHACTHE B KANHTANA H MOFAT 1A NPETEHAMPAT BpHIIAHE
Ha TOBA YHACTHE caMo B NPOHIBOACTRO M0 IHKBHIAUHA WIH HECECTONTEHOCT, JpyecTROTO OTYHTa OCHOBHME
CH KAMHTAN M0 HOMHHA1HE CTORHOCT H3 PErHCTPUPAHHTE B I5008E, KOHTO € che cTofinoeT or 5000 o,

ChrnacHo nocTaHoBkHTe HA TLPrOBCKHS 38K0H M APYHECTREHHA JIOTOBOP, IPYHRECTROTO € (OpMHpanc pelepou,
NpH pasnpefeneHWe HAa nedandn, & paasep Ha 4566 x, ne. kM 31.12.2016 1,

KM patata wa Gananca wepainpenenenata newanda enanusa uwa 2957 x, np., a TEKYUIATa Nevanfa 3a nepHona
3270 x. nB.

11, Japsun supxy newaabara

Texyuwmre nansun sepxy nesanbara ca ONPEACIEHH B CHOTBETCTEHE ¢ HIMCKBAHHATA HA SLArapeROTO MAHEHMHO
BAKOHOIATENCTRC ~ JaK0HA 38 KOPNOPATHEHOTO NOAOXOANO ofnarane e 1094

OTepoyennre JAHBIH BLPXY nevanfaTa cé ONPEASINT KATO C& WIONIBE GANAHCORMAT MACHEEH METON M0
OTHOLICHHE HA BCHYKM BPEMCHHH PAlIHKM KBM JATATA HA (MHAHCOBMA OTHET, KOMTO CHINECTBYBAT MEHAY
GATAHCOBHTE CTORMOCTH M JAHLUHHTE DCHORH HA OTASTHHTE AKTHBN H TTACHEH.

OTcpoueHnTe JaHEYHH NACHEHM CE NPHIHABAT 4 BCHYKH OBATHEMH BPCMEHHH PEUIHKH,

OrepouennTe NaHBYHH AKTHEH C& NPHIHABAT 38 BCHYKH HAMATECMH BREMEHHH PAITHKH H 38 HeHINoISEAHHTE
AalL4HN 3ary DM, 10 CTENENTA, 0 KOKTO € BEPOATHO Te A C& NPOARST obpaTHo 1 18 Ghie reHepupata b Ghaewe
NOCTATEHHA DONAraemMa neqatia WK Ja ce NPOABAT OGNArACMH BREMEHHH PAITHKH, OT KOWTO 13 MOTET 08 ce
NPHENARHAT TEIH HAMANRSMH PARTHEH.

banancoBata CTORHOCT HA BCHYKH OTCPOMEHH JANLYHM AKTHEH Cé Npernesia Ha BCAKa naTa na Dananca W ce
PEOYLMpA A0 CTENCHTA, 00 KOATO © BEPOATHO T€ ja ¢e MPOARAT ofpPATHO H JA CC TeHEPHPA JOCTATHUHO
ofinaraema nedw1ta, OT KOATO T€ N2 MOFAT 13 GhAKT IPHCTALHATH,

OepoveHHTe JaHBUM, CEBPIAHN © O0EKTH, KOMTO CA OTYSTeHH AMPERTHO B cOBCTREHHA KAMMTAT WIH apyra
fanaHcoRa NOIHUMA, CHILO O OTYHTAT AHPEKTHO KhM CROTEETHHR KAMHTANGE KOMIOOHEHT HAM GanaHconi
MO,

CTepodennTe JANLYHH AKTHEH W MACHBW C& OUEHSBAT Ha 0asa AAHLUHITE CTABKH, KOWTO ©8 OYAKBA g8 co
NpWnaraT 33 NEPHOAY, Npe3 KOATO AKTHEMTE I CE PEANMIHDAT, 4 MACHEHTE W18 ce ¥peasar (moracAt), Ha Gaza
ABHBHHHTE JAKOHH, KOHTO G B CHIA WK B rONAMa CTENEH HA CHIYPHOCT CE OMAKRA 3 ¢ B CHIa,

Kunm 31.12.2016 r. otcposeHNTe JaHLUM BBPXY NeuanfaTa ca oueHeHH npu ctagka 10%
Harika supxy nesanbata, npeacrasen B ONP srmiovsa

= TEEYLUIH PASKNGOH 38 qaHk0H — 364 xun. e,

13. HMpuamanreasnn omenks u Dpenno osenns ¢ BRCoKs HECHTYPHOCT.

Haroreavero Ha (uuancoBM oTueTH B cnoTseTeTEME © HauMonammire CHETOROIHH CTHHOAPTH HIMCKBA OT
PekoBOACTROTO [ HANDARH NPHEMMINTEIHH OUEHKM W MPEANONCEEHNA, KOHTO MMAT BIHAHHE BEHPXY
CTOMHOCTHTE HA OTASTHH AKTHEHE W [BCHEH M OACBECTARAHCTD HA YONOBHH BKTHEH H NACHEH EBM JITATA Ha
DHHAHCOBMA OTHET H OTUETEHMHTE CYMH Ha MPUXOIHTE H PAIXOAHTE MO BPEME HA OTHETHHA mepwod, BoHuke Te
G HIDL-PUICHN HA OCHOBATA HA HAH- 1oDpaTa NpeueHka, HAMPABEHA OT PEKOBOACTROTO KbM JATATA HA CHRCTARAHE
HA (PHEAHCORHA OTYET.

14, PuuancoBH WHCTPYMCHTH
14.1. Pupancosn aKTHEN

Apywectaoro knackduuEpa ceonTe QHHAHCORH AKTHBH B CHEIHHTE KATErOpHHM, “KPEIHTH M BIeManHa”,
BIIOUHTENHD NAPHYHHTE CPECTBA H eKBHBANCHTH H “BKTHEM HA PAINONOMCHHE”,. Knacudmraumara e k
JABHCMMOCT OT CBIUHOCTTA W USNHTE (NPeIHAIHAYEHHETO) HA (HHAHCOBHTE AKTHBH KLM JATATA HA THXHOTO
npuaoBusate. PEEOBOACTROTO ONpenens k1acHBHKAUMATA Ha QHEAHCOBNTE ARTHEH Ha APYHECTBOTO KbM AATATA
HA MEPBOHAYANTHOTO MM NPHIHABAKE B DanaHca.

DHHAHCOBMTE BKTHBH C& OTNHCRAT oT Banakca Ha OPYMECTEOTO, KOFATO NPEBATA 33 MOMYYABAHC HA MAPHYEHK
CPeLcTBE (MOTOLUH) OT TE3IM AKTHBH ©R WMITEKIH, AWM ca MPEXFLPASHE W OPYKECTROTO ¢ NPeXEBpPIHID
CEUIECTREHATA YACT OT PHCKOBETE H Non3MTe 0T cOBCTECHOCTTA BLPXY AKTHES HA OPYro ApywecTBO {HLE).

Kpedumu u ezesmanun

Baemannara ca HeAepHBATHEHH DHHAHCOBH AKTHEH ¢ (JHKCHPAHH MM YCTAHOBHMH MUTAIIEHHA, KOHTO He g
KOTHPET Ha akTHBCH Tasap. Te ce oucHABaT & (ananca no TAXHATA AMOPTHIHPYEMA cTOlHOCT TN HENOTIBAHETO

Mowanmscense das sodumes divumices ormemn 2008 Crpasgn §
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Ha METOAA Ha edexTHMRHATA AuxBA, HAMANEHE © Hanpasexa odealenka. Tead akTuey ce BRIKYBAT B rpynara Ha
TCKYIUIHTE AKTHEH, KOTATO MATYDPHTETLT HM ¢ B PAMKHTE HA 12 Meceus WM B ENHH 00HYaeH CIEMATHEEH THES
HE JpYHECTROTO, & OCTAHANHTE — KATO HeTeKyws. Tain rpyna HHAHCOBH BKTHBM BRTIOMBA: TERTOBCKH
BICMAHHA, APYTH BIEMAHHR OT KOHTPACEHTH H TPETH JTHIA, MAPH4HH CPEACTER H MAPHYHH CKBHBAICHTH, OT
Dananca. JTuxpcHHAT A0XDA N0 KPEAHTHTE W RISMAHHATI Ce MpH3IHaBa Ha Gaza edexrueHa NHKBA, OCBCH MPH
KFITROCPOSHHTE BIEMAHMA nMog 3 Meceld, KLISTo MPHIHABAHET) HA TAKARS JHXBA £ HCOCHOBATEAHD KATO
HECLLLECTBCHD H B PAMKHTE HA OOHYARHNTE KPEAHTHH YCIOBHA.

JlHxBMTE Ce MpeacTans B OTHETA 34 NPHXOIHTE H Pa3XOONTE KaTo “HHHAHCORH NpHXOaN”,
Dupancosu aEmusH Ha paEnoIoacelie u 30 npodavcia

DMHAHCORNTE BKTHEM Hil PEINONOKEHHE ca HEREPHBATHEHH AKTHBH, KOHTO CA NPETHATHAYEHH © TAKARA LEn HAH
HE ¢ KnachuumMpany B apyra rpyna. OBusaiino Te NPEOCTABTABAT HEKOTHPARNW MM OTPAHHYCHD KOTHPAHW Ha
fopca akukn B apyra ApYWECTEA, NPHACGHTH ¢ HHBECTHUHONHA ued oT APYHECTEOTO, H OF BRTIOUMBAT KhM
HOTEKYLLHTE BKTHEH,

DHHAHCOBHTE AKTHEM HA PAINONOKEHHE C& OUEHARAT N0 LEHA Ha NPHAOGHBARE, JNOTO CA B APYHKECTRE, 34
KOWTD € TPYIHO 14 08 HAMEPAT JAHHH 38 AHANOrORK MA3APHH TPAHIAKLIHM,

JMBHIEHTH N0 AKUMK W DANORE, KNACHIHLMPRHH KATO DHHAHCORH AKTHEN Ha PRINONOKCHAE H 34 nponakba, ce
MPHIHABIT H OTHHTAT B OTHETA 33 NPHXOAHTE H PASXOAHTE, KOTATO Ce YCTAHOBH, Y4¢ OpyHECTROTO ¢ NpHaoiino
NPABENTO BLPXY TCIH THEHOSHTH.

Ha patata ua scexn Ganamc JpyKectBOTo OUSHABA IaTH ca HACTEIWIH ¢ubuTna B ofcToRTencTee, KoHTo

NOKAIBAT HATHYHETO Ha ODCKTHEHM AOKAIATENCTEA, H€ OTIEIeH DHHAHCOR aKTHE WM TPYNA AKTHEM HMA
ofeauenka.

14.2. Punanconn nacuen

DHHAHCOBHTE MACHEK HA NPYMECTEOTO BIIIOUBAT J36MH H SUTHIMEHHS Khh AOCTARYHUM W APYTH KOHTPAreHTH,
Mepponavanke Te & npu3HapaT B Ganadca no CPAREINHBATE HM CTORHOCT HETHO OT NPEKHTE PRIXOAH 10
TPAHIARUMATE, & NOCIEIBALID - 19 AMOPTHIHPYSMA cTOHHOCT No MeTONA Ha elleRTHEHATA THXBA, OCBEH 34

NpOCPOteHH, NPeaorOBAPAHN K NOA VEIOBAE 33 NPENCPOMHD HINTAWAaNe,
Chpagedawsn cmiodnocmm

Cnpaseanueara crofinoct nal-o6o MPEICTRBNARL CYMATA, 33 KONTO €IHH BKTHE MOwke ga Ghie PaIMEHEH HIH
SN0 3aTRAREHHE 08 Gbie HINNATEHD NPH HOPMATHH VENOBMA Ha COSNKATA MOUHTY HEIEBMCHMH, SEETESUH H
HIPOPMHPAHH KOMTPareHTH. CIPABELTHBATA CIOAHOCT Ha PHHAHCOBHTE HHCTPYMEHTH, KOHTO He ot THpTYBaT
Hat AETHBHH NA3APH C& ONPENSA Ypes OLEHEYHH METODH, KOWTO ce GaIMpaT Ba PARIHIHN OLEHBYNN TEXHHKH H
NPSAMICHKEHHA HA PhEOBOICTROTO, HANpaneHy Ha §A3a NAMPHHTE YENOBMA KEM JATATE HA BaNaHca.

Konuenumata 3a cnpasennseata crofinoct MPEANCIAra PeaTHIHpAHE BA (HHAHCORH HHCTPYMSHTH upe:
nponakia. B nosewero chyuaw, ofaue, ocofieHo no oTHOWEHHE Ha THPMOBCKHTE BISMAHHA W 38ILIHEHN,
EPCOHTHTE H OCACIHTHTE, OPYMECTROTO OYAKES 14 PeanuIHpA Te€IM (IMHAHCOBH AKTHBH M Hpe3 TAXHOTO
UANOCTHO ODPATHO WIMNAIIAME MW PECHl. MOTACHBAHE BB BpeMero. JaToBa Te ce NPeJCTABAT M0 TAXHATA
AMOPTHIHPYEM CTOWHOCT,

HoKonkoTo pee owe He CLILECTBYBA AOCTATEIHO paspalfoTed nazap, ohe cTAGHAHOCT H THKBHIHOCT 38 MOKYMEH
H npogzsiy Ha HAKOH QHHAHCOBH AKTHEM W MACHEM, 38 THX Co NpHeMa, 4¢ HAME NOCTATEYHD H HAASHIHH
KOTHPOBKH Hi Na3apHH UeHH. PHKOBONCTEOTO HA APYIKECTROTO CUHTA, He MpH ceIMCCTBYBALMTE o0CTORTENCTRA
MPELCTABEHHTE B GATAHCE OUEHKH HA (HEAHCORHTE AKTHEH H MACHEN Cl BLIMOKHD HEH-HATCHTHE, ANEKRATHH H
JAOCTOREPHN 32 LEARTE HA HHHAHCOBATA OTHETHOCT,

13, ¥npasaenne ua dunancosnn puex

B xona ua ofmualinata cu cronakcka nefinocT APYHECTEOTO MOMKe 04 Ohae WINoKENO HA pasTHYHH (PHHAHCOBH
PHCKORE, HAN-BROKHHTE OT KOHTO Ca: nazaped pHck (BEMKOMBANL BAIVTEH PHCE, PHCK OT NpOMEHA HA
CTPABEIHBATA CTOHHOCT M LEHOBM PHCK), KPEAHTEH PHCK, NTHKBHISH PHCK H PHCK HA NHXBEHO-O0BRLPSEHH
MAPHYHH MOTOWH.

YNPARNEHHETD HA PHCKA C& OCBILCCTRARA TERYILG M04 MPRKOTO PLRKOBOICTES HE WIMBAHHTENHHA AHPEETOP H
(PHHAHCORHTE EKCIIEPTH HA APYAECTROTO CHLITIACHD NOANTHEATA, OnpeneneHa or CraeTa HA AMPERTOPHTE, KoiTo
¢ paspadoTI OCHOBHHTE NPHHUHNH HE OBLIOTO YUPARIEHHE HAa UHAHCOBMA pwek, Ha Ga3ata Ha koMTo ca
PEIPABOTEHH KOHKPETHHTE NPOLCIAYPH 3 YNPABNEHHE HA OTAENHHTE CNewmpHHHH PHCKOBE, KaTo BATYTEH,
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USHOBH, JHXBEH, KPEIHTEH W THKDMOCH, W 0 PUCKA MPH MINONIBAHETO Ha JOEPHBATHEHH W HEMCPHBATHBHH
{OCHORHO) HHCTPYMEHTH.

[Mo-pony ca onuecann paznwunire Buone PHEKDEE, Hi KONTO @ HIIOKCHO APYIKECTBOTO NPH OCLUIECTRERANE Ha
TEPPOBCKHTE MY ONEPALIMH, KAKTO W BRITPHETHAT NOAXO TPH YNPRBASHHETO HA Teay PHCEDBE.

15.LITasapen prek
a.Baayren prck

Jpy#wecTaomo ocLIeCTRARS CBOMTE CACIKH CCHOBHO HA BBHIIHMA nazap. To He & HIIOMEHO HA IHAMHTENSH
HANYTEH PHCK, 3ALI0TO NOYTH BCHYKH HETOBH ONCPALIMH H CACTRH Ca ACHOMHHHPARH B eBpo # GRATApCK A,
(npelleneny cOeMkM 3a WIHOC C& CKAIOMBAT B WATCKH AQNAPH, KOETO GH OTKPHIO BASYTCH PHCK, CELPSEH C
KoneSannaTa & Kypea Ha fonapa,

38 KOHTPOHPAHE BA BATYTHHA PHCK B APYRECTROTO MM BLBEACHA CHCTEMA HA TIAHHPAHE, KAKTO W NPOLETVPH
H EKENHERHD HADMIONEHHE HA JABMMCHWATA BLE BATYTIHA KYPC HA LIETCKMHS AONAp H KOHTPON BLpXY
NPEICTOALINTE NAAIIAHAA,

15.2.enorn puex

HpyaecTBOTO He & NOBRIHARD o1 cneuHpHuen neHosH puck, Mudum HIHPAHETS HA UEHOBHA PHCK 38 HEFATHEHH
NPOMCHH B LIGHHTE HA CTORMTE/YCIYTHTE, 0GEKT HA ThPrOBCKHTE ONCPALMH 08 NOCTHIE 4ped NEPHOIHYEH ARATHY
H ofCumaaHe Ha AOrOBOPHHTE OTHOWEHKA 24 PEPAINERAANE M AKTYANHIHPAHE HA LEHHTE COPAMO NPOMEHHTE
Ha Naapa.

Apy®ecTBOTO e NPHTEHABA AXUNH H LEHHN KHHUKA, KOWTO ca obewT 33 TERIYBAHE, KAKTO M HAMA NPEKTHKA 14
THPryBd ¢ IHHAHCOBH HHCTPYMEHTH — CROTHETHO He o HIIOMEHD HE PHCKOBE OT HETATHBHH NPOMEHH Ha
poHnoBMTE Nasapw,

15.3. Kpeanren puex

DHHAHCOBHTE AKTHEM HA OPYHECTROTO CA HOHUCHTPHPAHE B ABE rpynH: napauss cpepcrea (B Gpofi w no
OAHKOBH CMETKH) M BICMANMSE OT KTHEHTH.

KpeauTen puck e 0CHOBHO pHCKLT, NpH KOHTO KTHEHTHTE HA NPYKECTBOTD HAMA A2 GRIST B CROTORHHE aa
HIIATAT HILAND W B ofwaaline npensuneHHTe CPpoKOBE TLAMHMHTE OT THx CYMH M0 TEPrOBCKHTE EICMAHHA.
Mocneanure ca npencTasenn p HanaHca B HeTen pazmep, Jpy®ecTROTo HAMA THAYHTEIHA KOHLEHTPAIHA Ha
KPEQHTEH pHCK. Heropama nonwTHka ¢ na 1orosaps kpeaMTen NEpHo Mo-0wrkr 0T 20 AHW CAMOD HA KTHEHTH,
KOHTC HMAT ABACE TEPIOBCKD ChTPY IHHYNCCTED © APy RECTHOTO.

CBHOMpaeMocTTa H KOHUSHTPALMATA HA BICMAHMATE O CISAH TSRYILG, CRIVIACHO VCTAHOBCHATA MONMTHKE HA
APYHECTROTO, 38 LSITA SGKEAHERHD Co NMPARH npernen o7 dHHAHCORO-CHETORGTIHE OTACT W OT PEEOBOOCTREOTO
HA OTKPHTHTE MO3HLHH M0 KIHEHTH, KAETO M NDIYHEHHTE NOCTHIVIEHHA, KATO C8 MABLPIUBR AHANHZ Ha
HennaTeHHTE Cymu. llapuunnre cpeacrea & apykectaaTo u PA3NNANATENHHTE ONEPALLHH CA PAINPENeieHH B ke
DaHKky KOETO OIrpAHHYABA PHCKE OTHOCHO EPHYHHTE CPeAcTRER H IAPHYHHTE SKBHEAICHTH,

154, Mukangen puck

JHERHIHHAT PHCK CC H3PAIABA B HCraTHBHATA CHTYALAR apywecTroro a3 Be Ouie B CRCTORHME Oa MOCPeHe
GeIyCnoBHO BEHYKH CROH 38 TRKCHIA, ChITIACHO TeXHHE najies,

To npoBesia KOHCEPBATHEHA NOMHTHEA MO YTIpABNEHNE HA THEEMAHOCTTA, 4pe3 KOATO NOCTOAHHO NOATRpWA
ONTHMANEH THREMICH 3ANAC NAPHYHM CPENCTBA M s00pa cnocobHOCT Ma MHAHCHPAKE HA CTOMAHCKATA CH
neifHocT.

3o 18 KOHTPONMPA PHCKA OPVIKECTBOTO CAEAM 33 HEIaBarHO LIALIAHE HA HOBOBBIHHKHAIMTE 33 TRIKSHHA, A
CETAHATATE 3A0LNEEHHA CB MOCACABAT [H HH.EI.HRH.II:;"H.I'IHH Cﬂﬂpﬂﬂ.}'MﬁH HA C I HHLHTE.

Hpy#ecTBOTO OCLINECTRABE HAOTIONEHHE 1 KOHTPO BRPXY (PRKTHYCCKMTE M NPOrHOSHHTE NAPHYHH NOTOWH N0
NEPHOMH HANPER W NOATLMKAHE HA PABHOBECHE MERIY MATYDHTETHHTE FPAHHIH HA AKTHEHTE H MACHBHTE Ha
apyaecTROTo. Texyllo MaTypHTETHRT H CROCHPEMCHHOTO OCHIUSCTBABAHE HA MIAIAHHATA ¢ COEOH OT
PHHAHCOBO-CHETOBOAHIA 0TS M PEROBOACTROTO, KATO CE NOLTLPHAEA €3KeIHEBHA HHDOPMALIHA 38 HATHYHHTE
MAPHHHY CPENCTBA W NPEACTOALLNTE TUTALLAHHSE,

15.5. PHCK na ANXBONOCHITE NAPHYEN TOTONH

Jpya#ecTrOTO HAMA THAYHTEIHA KOHUSHTPALMA HA NHXBOHOCHH AKTHEH, & M3KMIOYSHHE Ha cROGOaHMTE MAFHYHH
CPEICTEA NO PAINNAWATENHH CMeTEM B DAHKH, 38TORA NPHXOIHTE H BXOORIIHTE DIEPITHAHH [TAPHYHK TOTOLH ca
B TOAAMA CTEMEH HEHBHCHMH OT NPOMEHHTE B NA3EPHHTE IHXBEHH PABHMIA,
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Ja ocTaHATHTE HHHAHCOBM NACHBH APYHECTBOTO HE € HINOKEHO HA IMXBSH PHCK, 3WIOTO Te ca obuyaiing
THEPTOBCEH W DeTHXBEHN,

CpeacTeaTa Mo pasnnaumiaTenHy CMeTEM ce ONHXBABAT © [IHXBEHH MPOUEHTH, CLIAacHo Tapuwpure Ha
CHOTRCTHHTE DAHKH, KOHTO Ce 3ANaIBaT OTHOCHTEHO NOCTORHHH 50 10 Thibr MEPHO OT BpEME.,

Kum 31.12.2016 r. dsanconmTe akTien 1 nacHBm Ha APYHECTBOTO Cif (IPH NOCTOAHEH NHXBEH NPOLEHT.
16. ¥Ynpasienne ua kanuraiosnn pucs

L YNpaEneHHeTO Ha KANMHTATA APYMECTBOTO LEAH JA CLAAABA H NOAALPHKE BEIMOMCHOCTH TO A4 MPOTRTAH 13
pyHEUMOHKPE KaTO AEACTBAILG NPEANpPHATHE W 13 CCHIYPHRBA CROTBETHATA BRIBPLIIAEMOCT HA HHBECTHPAHNTE
CPEICTRA HA AKUNOHEPHTE, CTONAHCKH AON3H HA APYTHTE SAHHTEPECORAHA JHLA M YMACTHHLM B HETOBHA Guanec,
RAKTO H 04 NOAARPHA OMTHMATHA KANHTANOBA CTPYKTYPR, 33 1A CE PE/YIMPAT PATXOTHTE % KATHTATA,

Apy#ecteoTo Texyio nanonaes ocHrypeHocTTa u CTPY¥ETYPATR HA KanuTaia Ha (a3a CROTHOWEHWETO Ha
FAMNEAHANOCT. ToBA CBOTHOWEHHE CC HIYHCIERL MEHOY HETHWA OBLAFOE KanMTAl KM obaTta CyMa Ha
KANHTLE. HETHHAT JLIM0E KANHTAN ¢ ONpeneia Kato pasimia MCHTY BCHHKH NPHBICYEHN JAEMIH CPEncTRA
(KPATROCPOSHH H ALATOCPOMHM) TAKA, KAKTO CA NOCOYSHH B Bananca H NAPWHHHTE CPEACTRA M MAPHYNHH
ekBuBaneHTH, OOWATA cyMa HA KATHTENG ¢ PABHA Ha COBCTREHHA KATTHTAT H HETHHS awqroe ganutan., Ipes 2016

I. CTPATETHATA HA PLEOBOICTROTO HA JPYIRECTROTO € 1A C& NOATEPHA CHOTHOWEHHE B PAMHHTS HE HE NoBEYE OT
20%,

B rafauuata no-qoay ca NpeacTaBeHH CLOTHOWEHHATA HA MTBRHANOCT Ha Ga3a CTPYKTYPATA HA KANMTANE KLM
31 pexemapn:

R, 20l6r 2015 r
XHILJE XMILJIB
Q011 TLAroR KATHTAN 2332 2214
Hamanen ¢ napssimu cpencrea {6 106) (4 963)
| Heten awaros kanuran 0 0
Ofwe cofcTreH KanHTan 10 798 8 557
OB KanuTan 10 798 B 557
ChOTHOmERNE HA 3ATTRKHAIOCT %% 0%
17. Cenpzann anuna
ApYHECTEOTO ONOBECTHAES CAEIHHTE CELP3AHH JIHLA:
Crspaanm nHua Bua cxwpianocr
| Euso Bonven OOJ] lpennprarue nox ofiw kowTpon
i MHINHECKD LS = Posthuke Ha cobeteenniTe

3a0BDKEHHATE KbM CELPIAHN THIE FLINHAT Ha 1963 %, 16
CheqkuTe i MIERPIISHH [0 COPARCILTHBA NA3APHA LeHA.
[Ipes enancosaTa ronHka He ca HIBLPWEAHN CASTKNH MERIY IPYACCTROTO H OPraHuTe Ha YIPARIEHHE.

TpeanpuATHETo He © OCHLILECTBABANO CHBMECTHA NelHOCT npe3 2016 r. He e samwoseno 1a ckcrasa
ROHCOMHANPAH (JHHAHCOR OTYET W HAMA JATORE B TLINCPHH NpEANPHATHA

18. CoburHa, HacTsnmin cned natata Ha [ommiHHe PHHAHCOR OTYET — HAMA CBOHTHA, KOMTO 08 OKA3RAT
RIHAHHE BRPXY OTHET.

19.1. Mpeanpuatiero onosecTana:
) AATATA, HA KOATO TOHINHHAT MHAHCOB OTHET € OfHUMAIHG onobped 3a nyGaukyeane — 30.01,2017 r.

) oprana, onofpun roguwess dHHAHCOB oTYeT 34 MyOAHKYBRHE H PELIEHHETD 33 0N00PAREHE — VIpaRKTeTHTe
HE APYRECTROTO

Iava: 30.01.2017 r, y /4 f QTN ¢
Cecranuren ; ..., r:’l 11 PLBPARRY ’11
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