ARTICLES OF ASSOCIATION
OF
JOINT STOCK COMPANY
“MEKOM FINANCING” AD

I. GENERAL

Legal Status
Art. 1. (1) ,MEKOM FINANCING” AD
is a commercial company under the
meaning of the Commercial Act and has
the status of a legal entity (hereinafter
referred to as “The Company™).
(2) The Company is formed and conducts
its activities on the basis of the Bulgarian
commercial and civil legislation.

(3) The Company is formed for an
indefinite period of time.

(4) The Company is not responsible for
the obligations of the shareholders. The
shareholders are liable for the obligations
of the Company up to the amount of the
payments made or owed against the
subscribed shares.

Company Name
Art. 2. The Company’s name is
-MEKOM FINANCING” AD, written in
Latin as , MEKOM FINANCING” AD.

Seat and Registered Address
Art. 3. The Company’s seat and
registered address is at: Sofia, 1407,
Metropolitan  Municipality, District of
Lozenets, 2 Viskiar Planina Street, fl. 1,
office 1.

Scope of Business
Art. 4. The Company has the following
scope  of  business:  purchase of
merchandises or other goods for resale
thereof in an  original, processed or
treated form; sale of goods of own
production;  foreign and  domestic
commercial activity with goods and
services of any kind; commercial
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YCTAB
HA
EJHOJIMYHOTO AKITMOHEPHO
JAPYXKECTBO
“MEKOM®AVMHEHCHUHI™” A/l

I. OBIIIM ITOJIOKEHUSA

IIpaBen craTyT
Y. 1. (1) “MEKOM ®AVHEHCHUHI™”
AJl e TBProBCKO APYKECTBO 110 CMHCHIIA
Ha THpProBCKUs 3aKOH M MMa CTaTyTa Ha
IOpUAMYECKO  JHIe (Hapu4yaHo IIo-
HaTaTBK “J/Ipy:kecTBOTO™).
(2) HpyxectBoTo ce oOpazyBa H
U3BBPIIBA CBOSITA IEHHOCT B3 OCHOBA Ha
OBITapcKOTO THPrOBCKO U TIPakIaHCKO
3aKOHOJIaTEJICTBO.
(3) pyxecTBOTO € CB3HAIEHO 3a
HEOTMpEJIEJIEH CPOK OT BpPEME.
(4) JpyxecTtBoTo HE OTroBaps 3a
3aIBJKCHUSITA Ha aKIHOHEPUTE.
AKIHOHEepUTe OTroBapsT 3a
3aapDKeHusITa  Ha  J[py)xecTBOTO 11O
pa3Mepa Ha HalpaBEHUTE WM ABIDKHMU
BHOCKH CpEIIly 3allHCAHUTE AKIUH.

®upma
Yua. 2. dupmara Ha J[[pyKecTBOTO €
“MEKOM ®AWMHEHCHHI™ A, kosito
ce M3MHKCBA Ha JIATMHUIA, KAKTO CIIEIBa
»MEKOM FINANCING” AD.

Cenanuine U aapec Ha yIipaBJeHHe
Y. 3. JIpy’KecTBOTO € ChC CENAMILE U
anpec Ha ynpasienue : rp. Codpus 1407,
Cronmuuna oOImMHA, paioH ,Jlo3zeHen,
yin. ,,Bucksap mmanuna“ Ne 2, erax 1,
oduc 1.

IIpeamer Ha geHHOCT
Yn. 4. JIpykecTBOTO € C IpeaIMeT Ha
JICHHOCT: TIOKYIIKa Ha CTOKH MJIH APYIH
BEellM C MeJd Ja Td Ipenpojase B
I'bpBOHAYANIEH, npepaboTeH WIH
obpaboTeH Bui; mpojaxda Ha CTOKH OT
COOCTBEHO NPOM3BOJCTBO; BBHINHA H
BBTPEUIHOTHPrOBCKAa AEHHOCT CBC CTOKH
U YCIYI'H OT BCSIKAaKbB BHI; TyprOcho

]




[

representation, intermediation and agency
of domestic and foreign persons and legal
entities; transport deals; warehouse deals;
intellectual property transactions;
commission, forwarding, advertising
services, as well as any other activities,
which are not prohibited by law.

II. SHARE CAPITAL AND SHARES

Art. 5. (1) The Company holds share
capital in the amount of BGN 50,000
(fifty thousand Bulgarian leva) divided
into 50,000 (fifty thousand) ordinary
shares and with par value of BGN 1 (one
Bulearian Leva) each, fully registered by
Shareholders.

(2) The Company’s shares are named and
non-divisible shares. Each share gives its
holder one voting right in the General
Meeting of the Shareholders, the right to
a dividend and a liquidation quota
according to the par value of the share.

Payment of the Share Capital
Art. 6. The sharcholders pay up 25% of
the capital allocated to them and shall pay
the balance due up to the share nominal
value with in 24 months as off the
registration date of the Company.

Increase of the Share Capital

Art. 7. (1) The Company’s share capital
may be increased and decreased by
resolution of the General Meeting of
Sharcholders. When the share capital is
increased through issuance of new shares,
the resolution of the General Meeting of
Sharcholders shall stipulate the terms and
conditions for their acquisition, including
by other persons.

(2) The General Meeting of Shareholders
may pass a resolution on increasing of the
share capital through conversion of part
of the profit into share capital, within 3

[IPEJICTABUTENCTBO, IOCPEAHUYECTBO H
areHTCTBO HAa MECTHH M 4YYXXIECTpiHHH
¢uznyeckn U IOPUOUYECKH  JIHIA;
IIPEBO3HU CHENIKH, CKJIAJOBH CJIE/IKH;
CIACIKU C HMHTEJEKTyaJlHa COOCTBEHOCT,
KOMHCHOHHH, CIIETUIIMOHHH, PEKJIaMHHH
yCIyT'H, KakTO MW BCSIKakBH MOPyTd
JeitHoCTH, He3a0paHEeHH OT 3aKOHa.

I1. KATIUTAJI 1 AKIIMHA

Ya. S. (1) JpyxecTBOTO € ¢ KamuTwi B
pasmep Ha 50,000 (mermecer XWsiIH)
neBa, pasgened Ha 50,000 (mernecer
xunsaan) Oposs OOMKHOBEHH MOUMEHHH
aKlUU, BCSKAa OT KOWTO C HOMMHAJIHA
croiHOCT OT 1 (egwH) JieB, KOWUTO ca
3aMycaHy U3ISUI0 OT aKIIUOHEPHUTE.

(2) Axuuure Ha [JIpyxecTBOTO ca
NMOMMEHHU W HeAenuMu. Bceska akius
JlaBa mpaBo Ha emuH riiac B OO6mioTo
cpOpaHHe Ha aKIUOHEpHTe, IPaBC Ha
JUBUACHT W MpaBO Ha JIMKBHUIAIMOHEH
I, Chpa3ME€pHH C  HOMHHAaIHara
CTOMHOCT Ha aKIHUsiTA.

BHacsiHe Ha KanuTaJda
Yn. 6. AxumonHepute BHacAT 25% oOT
3allHCaHUs KaluTal U CJeJiBa Jla BHECaT
ocTaThka OT HOMMHAJIHATa CTOHHOCT Ha
3alUCaHus KanmuTal B CPOK OT 24 Mecena
clel Jarata Ha  perucTpanus Ha
JIPY>KECTBOTO.

YBeqnuaBaHe HA KANHTAJIA

Ya. 7. (1) Kanuranst Ha [IpyxecTBOTO
MOXe Oa ObJe yBeIHM4aBaH U HaMallsiBaH
no pemenne Ha OO6mOTO ChHOpaHHE Ha
akiuonepure. Korato kamuraner ce
yBeJIMYaBa 4Ype3 W3/1aBaHe Ha HOBHU aKIUH
B pemeHnero Ha OO6moTo cwvOpaHue ce
OmpenensT yCIOBHATAa M pelda 3a
IpUA0OUBAaHETO MM, BKJIIOUHUTEIHO OT
JIpyTHU JHLA.

(2) ObmoTro crOpaHue HA aKIUOHEPHUTE
MOXe€ J1a B3eM€e pELICHHE 3a YBEIHYaLaHe
Ha KamuTajla 4pe3 MpeBpbIIaHe Ha 1acT
oT neyanbara B KanuTall, HOBUTE aKIlJiU B

7 MEKOM FINANCING AD



(threce) months after adoption of the
annual {inancial statement for the past At
registration of the resolution for increase
of share capital in Commercial Register,
the balance sheet is submitted and it is
specified that the share capital has been
increased by own funds of the company.

Interim Share Certificates

Art. 8. (1) For the subscribed shares the
Sharcholders shall be given an interim
certilicate for shares for all his shares.

(2) In the next issues the General Meeting
of Sharcholders shall itself determine the
number of the certificates issued and the
distribution of the shares held.

(3) The certificates shall specify the name
of the shareholder, name, number, type
and par value of the issued shares, as well
as the amount of the contributions made.

(4) The interim share certificates of the
Sharcholders shall be signed by the
Chairperson of the Board of Directors
and by the Executive Director.

Shares
Art. Y. (1) The Company issues normal
nanied and voting shares that shall be
revistered in the Book of Shareholders.

(2) The sharcs are issued in
denominations by 1, 5, 10 and divisible
by 10 shares.

Transmission of Shares
Art. 10. (1) The resolution on
transmission of shares shall be passed by
the General Meeting of Shareholders
(2) T'he shares shall be transmitted to the
Sharcholder against return of the interim
share certificate/s that will be forfeited.

(3) When the named shares are
transmitted prior to payment of their full
value, then the amount of the

e

cpok mo 3 (Tpum) Mecena cien
[PUEMAHETO Ha TOMUIIHHUS CYETOBOJIEH
oTyeT 3a M3Tekiaara roxuHa. Ilpm
BIIMCBAHE Ha PEIICHHUETO 3a YBEIMYaBaHE
B THpProBcKHsl PErHCTBpP C€ MpENCTaBst
famaHnchT M c€  IIOCOYBa, Y€
yBEJIMYaBaHETO € CBbC  COOCTBEHH
Cpe/icTBa Ha JIPYXECTBOTO.

BpemenHnu yaiocToBepeHus
Yn. 8. (1) Cpeury 3anMcaHuTe aKIUH
aKIHOHEPUTE IOJIyyaBaT €IHO BPEMEHHO
yIIOCTOBEPEHHE 33 BCUUKH AKIHH.
(2) pu cneapamute emucun OO6LIOTO
cbOpaHHe Ha aKIUOHEPUTE OIpENesst
Opos Ha H3JaBaHUTE MYy BPEMEHHH
yIOCTOBEPEHHUS U PA3NpPENEIEHHETO B TAX
Ha MPUTE)KaBaHUTE aKIUU.
(3) BB BpeMEHHHUTE yIOCTOBEPEHHS Ce
IoOCOYBa  HMETO  Ha  aKIHOHEDPa,
HaMEHOBaHUETO, OposT, BHUABT H
HOMHHAJIHaTa CTOMHOCT Ha 3allUCaHUTE
aKIKH, KaKTO U pa3Mepa Ha HAIPaBEHUTE
BHOCKH.
(4) Bpemennure yIOCTOBEpeHHS 32
aKIMUTE Ha aKIHOHEpUTE Ce€ IOMIHCBAT

or unpencemarens Ha CopBeTa Ha
JTHPEKTOPUTE 17§ H3IBIHUTETHUS
JUPEKTOP.

Axnuu
Yn. 9. (1) [HdpyxectBoro u3laBa

0OUKHOBEHH NOMMEHHH aKIMH C IIPaBO
Ha IJ1ac, KOMTO C€ perucTpupar B KHHraTa
3a aKI[MOHEPUTE.

(2) AkuuuTe ce u3gaBar B KyIIOpH OT 10
1,5, 10 u kparsu Ha 10 akums.-

IIpenaBane Ha aKUMHTE

Y. 10. (1) Pemennero 3a npenaBaHe Ha
akiuurTe ce B3ema or O0moTo crOpaHue
Ha aKI[HOHEPHUTE.

(2) AxmuTe ce ImpejaBar Ha aKIHoHepa
cpellly BpblUaHe HA BPEMEHHOTO/HTE
YIOCTOBEPEHHUE/5I, KOUTO C€ 00E3CHIIBAT.
(3) Koraro mnoMMEHHHMTE aKIHUU C€
npejaBaT MpeAMd BHACAHETO Ha IMBJIHATA
UM CTOMHOCT, BBPXY,TSIX ce OTOensa3Ba
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contributions made shall be specified
thercon.

Transfer of Shares
Art. 11. (1) The transfer of named shares
shall have effect with respect to the
Company only alter their registration in
the Book of Sharcholders.
(2) The interim share certificates shall be
transferred by the proceedings set up in
the preceding provisions concerning the
namcd shares.
(3) Fach share/interim share certificate
mav be transferred and/or pledged in
favour of another Shareholder. In any
other case of transfer or pledge of shares
shall be necessary a resolution of General
Meeting of Sharcholders, adopted by a
majority more than 50 % of all shares.

Book of Shareholders

Art. 12. The Company shall maintain a
Book of Shareholders where to enter the
name and address of the holders of
revistered shares specifying the type, par
value and issue value, number and series
of shares. It also applies to the certificates
for shares.

Coupons

Art. 13. (1) The shares are issued by
coupons for dividends for 20 years.

(2) The coupons may not be transferred
separately from the shares.

(3) iiie coupon contains the designation
of “coupon”, Company’s name, coupon’s
number. share and denomination and year
for which dividends are to be paid.

ecrcase of Share Capital

Art. 14. (1) The share capital maybe
decreased by resoiution of the General
Mectine of Sharcholders to the extent of
the least amount reguired by law.

(2) The share capital may be decreased
by reducing of the par value of the shares
or {orfeiture ol shares after they have

\

pazMepa Ha HallpaBeHUTEe BHOCKH.

IIpexBbpsiHE HA AKIUUTE
Yn, 11. (1) IlpexsppisHeTO Ha
[OMMEHHUTE aKIU{H HMa IEHCTBUE IO
OTHOIIIEHHE Ha J[py>XeCTBOTO CaMmoO Ciel
BIMCBAHE B KHMTaTa Ha aKIIMOHEPUTE.
(2) BpemeHHHTE YIOCTOBEpEHHS CC
NpexBBPIAT MO pena, YCTaHOBEH C
IpeIXOAHHTE pazrnopendH 3a
OMMEHHHUTE aKLUH.
(3) Beska akmus  /  BPEMEHHO
yIOCTOBEpEHHE MOXE CBOOOJHO JHa ce
TIpeXBBpIISL WK 3aj1ara B II0JI3a Ha JIPyT
aKIMoHep. BBB BCHUKH OCTaHAIM CITy4au
3a TpeXBbpJITHE MM 3ajlaraHe Ha aKiuu €
Heobxomumo  pemende Ha  OOmOTO
crOpaHue, MPHETO ¢ MHO3MHCTBO IOBCHE
oT 50% OT BCHUYKHM aKIIUH.

Knura 3a aknMoHepuTe
Y. 12. B apyXecTBOTO C€ BOAM KHHUI'A 3
aKIHOHEpHTE, B KOATO CE€ 3anucBaTt
HUMETO M aIpechT Ha IPUTEKATEIUTE Ha
[TOMMEHHH aKIUH U ce OTOEINsI3Ba BUABT,
HOMHHAJIHATA M EMHCHOHHA CTOMHOCT,
6poaT U HOMepaTa Ha akuuute. ToBa ce
OTHACS U 332 BpEMEHHUTE yIOCTOBEPEHHU.

Kynonu
Yn. 13. (1) Axmumre ce H3zaBar C
KYIOHH 32 AUBHIEHT 32 20 rOJIMHY
(2) Kynonmure HE Morat Ja
TIPEXBBPIIAT OTAEIHO OT aKLHHTE.
(3) B kymoHa ce ChIbpxa 0003HaYEHAETO
“xymon”, (upmara Ha JIpyXecTBOTO,
HOMepa Ha KyIOHa, aKIUiATa i Kylopara
¥ TOIMHATa, 3a KOsATO TpsibBa jga ce
TUIATAT AMBUICHTH 110 HETO.

ce

HamaJjsiBaHe Ha KanuTajla

Ya 14. (1) KammramrsT MOXE na ce
namansea c¢ pemenne Ha OOmoTO
crOpanue Ha AKI[HOHEPUTE 0
JIOTYCTHUMHUSL OT 3aKOHA pa3sMep.

(2) KanutameT MOXe Ja CE€ Hamaid ¢
HaMaJISIBaHETO Ha HOMMHAJIHATA
CTOMHOCT Ha AakKUMWTE HId  9pe3
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been acquired by the Company.

111. BODIES G THE COMPANY

Bodies of Management
Art. 15. Bodies of the company are:
I. The General Meeting of
Shareholdcers
2. Board of Directors.

Qessions of The General Meeting
Art. 16 (1) General Meeting of the
Sharcholders shall be held at least once a
year at the seat and management address.

(2) Bach session ¢ [ the General Meeting
shall be chaired by one of the
sharcholders elected by simple majority.
Each session of the General Meeting shall
elect a seerctary and a counter who may
or may not be a shareholder.

Convening the General Meeting

Art. 17 (1) The scssions of the General
Meecting shall be convened by the Board
of liirectors. A session may be convened
also upon request of the shareholders
holdine at least 5% of the shares of the
respective class for more than 3 months;
the request has to be send to the Board of
Dircctors.
(2) In case a session of the General
Mecting is not convened within a month
from the request ol the shareholder under
previous paragraph (1) or if the General
Mecting is not held within 3 months from
the request, it shall be called after a
decision of the respective District Court,
authorizing  the shareholder who have
requosted the calling of the session, or his
reprosentative. The fact that the shares
have been held by the shareholder more
thas 3 months before the request is
veritiod with a written declaration.

(3) ‘The General Meeting shall be
con-cned with a notice pursuant to the
procodure inhe Commercial Act. The

———————

00e3CHIIBaHe Ha aKIuHy, cnen
TpHIoGUBaHETO UM OT JIpyKeCTBOTO.

III. OPTAHHM HA JNIPYKECTBOTO

OpraHu Ha ynpaBJjieHHe
Y1, 15. Oprasu Ha Ipy>KECTBOTO Ca.
1. 0610 crOpaHue Ha aKIHOHEPUTE;
2. CbBeET Ha TUPEKTOPUTE.

3acenanus Ha O6moTo cHOpanue
Y. 16 (1) O61i0 crOpaHue ce MPOBEK/A

Hafi-MaJKO  BEAHBX  TOIHUIIHO o
CeNaHMINETO M ajpeca Ha yIpaBJIeHHE Ha
JpYyXKECTBOTO.

(2) O6wmoro cpOpanue ce
npezcenaTecTa oT euH oT
aknpoHepuTe, H30paH C 0OUKHOBEHO
MHO3MHCTBO. Becsko — 3aceianue  Ha

O6moTO chOpaHue onpesiens CeKpeTap 1
peOponTEN/H, KOUTO MOXE Jia He opaar
aKI[MOHEPH.

CpuKBaHe Ha 060 chOpaHHe

Y1, 17 (1) O6ioro cpOpanue ce CBUKBA
or CbBeTa Ha mgupeKTopute. To MOXE 1a
Gble CBUKAHO U [0 MCKaHE Ha aKIMOHED,
xofito moBeue OT 3 (Tpu) Mecena
IpuTeXkaBar  aKIUH, [peCTaBIIsBAIM
moHe 5 (mer) Ha CTO OT KamuTaia,
otnpaBeHo o ChBeTa Ha IMPEKTOPATE.

(2) Axo B EIHOMECEYCH CPOK oT
HCKAHETO Ha aKIMOHep 1o ai. 1 O6110TO
cpOpanne He Oble CBUKAHO WIH aKo
O6moTo crOpanne He OBJE TPOBEICHO B

3.MeceueH CpOK OT 3asBfgBaHe Ha
nckaneto, Coduiicku Tpaackd  ChA
cpukBa  OOmoTo  cbOpaHuMe MM
OBJIaCTsIBA aKITHOHED, [IOHCKA

CBAKBAHETO, MM HETOB MPEICTaBUTEN Jid
cBuKa chOpanneto. O6CTOATENCTBOTO, 1€
aKIMMTe ca TpPHUTEXaBaHH MOBCHYE OT 3
(Tpu) Mecena, ce yCTaHOBABA C HCMeHa
JEeKTaparnus.

(3) O6muioto cpOpaHue Ce CBHKBA C
[oKaHa Mo peJia yCTaHoBeH B THProBCKHs
3aKOH, KOATO ce 00sBsiBa B THPrOBCKHA
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notice  shall be published in the
Commercial Register not later than 30
davs belore the General Meeting is
opened. The Notice shall be sent to the
sharcholder’s e-mail, if such an e-mail
has been given

Right to Information
Art. 18 (1) The written materials related
to the agenda of the General Meeting
shall be made available to the shareholder
at the management address of the
Company. and also at the Internet site of

the Company

'

Representatives

Art. 19 (1) Sharcholder is entitled to
authorize with specific written power of
attorney each and any individual or legal
entity to participate and vote in the
General Meeting on  the shareholder's
account.

(2) The authorized person has the same
ri¢hts to participate in the discussions and
to pose questions in the General Meeting
shareholder. The

as ic authorizing
authorized person is obliged to vote in
compliance  with  the shareholder's

instructions incorporated in the written
power of attorney.

Quorum
Art. 20. (1) The session of the General
Meceting shall be legitimate if it has been
called in compliance with the law and the
Articles of Association, and if at least
filly per cent (50%) plus one share of the
revistered capital are represented.

(2 Should there be no quorum, a new
session shall be scheduled not sooner
thon 14 days from the first date, and it
shall be deemed legitimate, regardless of
th represented shares. The date of such
new session may be specified also in the
invitation for the first session.

peructep Haii-manko 30 pHM npenu
oTkpuBaHeTo Ha OO6moTo cbvOpaHue
[TokanaTa ce u3mpalua 4 1o u-Meina Ha
aKI[OHepa, ako TaKbB € [IPEJOCTaBEH.

IIpaBo Ha cBeeHHeE
Yn. 18. (1) ITucmenute Marepuaiy,
CBBbp3aHM ¢ JHEeBHHS pex Ha OOmOTO
cpOpanue, TpsiOBa nga OBAAT IOCTAaBEHU
Ha pa3loJIOKEHHWE Ha aKIHMOHEPHUTE Ha
aZpeca Ha ymnpasieHHE Ha J[pyXecTBOTO
Y Ha UHTEPHET CTpaHHuIaTa My.

IIpeacraBuTenu

Y. 19. (1) AxmuoHep wma MpaBo Ja
YIOBIHOMOIDM C  H3pHUYHO  ITHCMEHO
OBJTHOMOIIHO BCSKO (U3UYECKO HIIH
IOPHIUYECKO JIMIEé Ja ydacTBa M Ja
riacyBa B OOHIOTO ChOpaHUE OT HEroBO
UMeE.

(2) ITbTHOMOIIHUKBT UMa CHIIUTE IIPaBa
Jla ce M3Ka3aBa WM Ja 3aJaBa BBIPOCH Ha
O6moTro cwrOpaHHe, KaKTO AaKIMOHEDPHT,
KOTOTO MpeacTaBisBa. [IbIHOMOIIHUKBT
€ JUIB)KEH J1a YIPa)KHsiBa IPaBOTO Ha Ijiac
B  CBOTBETCTBHE C  HMHCTPYKLHHTE
Ha.aKI[AOHEpa, ChAbpXKAIlM CE€ B
IMHCMEHOTO IIBJIHOMOIITHO.

Ksopym

Ya. 20. (1) 3acemanumero Ha OOmOTO
chOpaHKe € 3aKOHHO, aKO € CBUKaHO IpH
Cria3BaHe HAyCTaHOBEHHS B 3aKOHA U
VYcraBa pen U Ha HEro
ca npeacraBeHu  Haii-maiko  50%
(meTaeceTpoleHTa) IJIF0C €IHA aKLUs OT
KanuTaa.

(2) Tlpu numnca Ha KBOPYM, 3aceIaHUETO
ce Hacpo4Ba 3a HOBa JaTa He I0-PaHo OT
14 M W 3acelaHHeTO € 3aKOHHO,
HE3aBHCHMO OT IIPEJCTaBEHUTE Ha HETO
akquu. Tasu mgata Moxe — Ja Obae
ompefesieHa W B IIOKaHaTa 3a IEPBOTO
3aceqaHue.

MEKOM FINANCING AD




1.

(OS]

10.

11.

Compctence of the General Meeting of | KomnerentHocT Ha O6moTo chopanue
Sharcholders HA aKIIMOHEpHTE
Art. 21. (1) The General Meeting of | Yn. 21. (1) OGmoto cubOpanue Ha
Shareholders shall: aKIUOHEPHTE :
amend and supplement the 1. u3MeHs u JomBJBa ycCTaBa Ha
. Articles of Association of the JpYy>KE€CTBOTO;
company;
increase and decrease the share 2. yBeiMuyaBa U HaMaJIsBa KalluTaa,
capital;
transform  and  dissolve  the 3. mpeobpadyBa H  IpeKpaTsiBa
company; JIpy>K€CTBOTO;
clect and release the members of 4. wuzbupa u ocBobOOX1aBa
the Board of Directors and yieHoBere Ha  CpBera  Ha
determine the remuneration of the JHUPEKTOPHUTE u omnpenens
members  of  the Board of BB3HArpaXKZICHUETO Ha WICHOBETE
Directors to whom the Ha CbBETa Ha JUPEKTOpUTE, Ha
management will not be assigned, KOUTO HsIMa Ja OBAE BH3JI0KEHO
including the right to receive a yIPaBIICHHUETO, BKJIIOUHUTEIIHO
share of the company's profit, and IIpaBOTO MM Ja IOJIy4aT 4acT OT
to acquire stocks and bonds of the neqajbata Ha  JIPY>KECTBOTO,
company; KaKTO M Ja HNpUIOOUSAT aKIuH H
obmuraiuy Ha IpyKEeCTBOTO;
conclude transactions with related 5. CKIIOYBa CHENKH CBhC CBBP3aHH
parties or transaction that are not JUIla WO U3BBH TMpeaAMeTa Ha
within the normal course of JEHHOCT;
business;
appoint and release certified 6. Ha3zHayaBa u ocBobOOXIaBa
public accountants; JUIUIOMUPAaHH U PpErucTpUpaHu
OJIUTOPH;
approve the annual financial 7. onmoOpsiBa TOOUIIHHUS CUETOBOIEH
statement after certification by the OTYEeT cien 3aBepKa oT
appointed certified public Ha3Ha4YeHUs pErUCTPUPAH OJUTOP,
accountant. resolve on distribution B3€Ma pEeIIeHUE 3a pa3NpeeicHue
ol" profits, filling the Reserve Ha nevanbaTa, 3a NONBJIBAaHE HA
FFund and payment of dividends; ¢doux “PezepBeH” u 3a U3ILIAIAHE
Ha IUBUJICHT;
resolve on the issue of bonds; 8. pemasa H3]1aBaHETO Ha
oOJIHTanuy;
decide on termination/cessation of 9. B3eMa pelieHHe 3a MpeKpaTsiBaHe
the activities of the Company and Ha JEHHOCTTa Ha JPY>KECTBOTO U
appointment of liquidators at Ha3HayaBa JIMKBUIATOPUTE MpU
termination  of the company IpeKpaTsBaHe Ha JApY>XEeCTBOTO,
except  for the cases of OCBEH B ciry4ai Ha
bunkruptey: HECHCTOSITENTHOCT;
take decision for Initial Public 10. B3eMa pemieHus 3a IBPBUYHO
Gltering  of  the Company’s nyOJMYHO NpejularaHe Ha LEHHU
securities; KHHKa,
take decision for making or taking 11. B3eMa pemieHHs 3a OTIYCKaHE U
ol loans, which are outside the [IOEMaHe Ha IapU4HH 3a€MH, aKo
|
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normal course of business;

12. take decision for participation in
other companies or of
incorporation of subsidiaries;

13. relieve  from  responsibility the
members  of  the Board of
Directors;

14. resolve also other matters falling

" in its authority by law and the
Articles of Association.

(2) The resolutions of the General
Meeting shall be of immediate effect,
unless such effect has been adjourned by
the meeting or by law they shall enter
into force after registration in the
Commercial Register.

Minutes
Art. 22. (1) For the resolutions of the
General Meeting  of  Shareholders’
Minutes shall be maintained in a special
book specitying:

1. venue and time of passing the

~ resolution;

2. presence of the Board of Directors
and of persons who are not
sharcholders;

(2) The Board of Directors may take its
decisions also without meetings in the
case of article 21, paragraph 4.

(3) The Minutes of the General Meeting
shall be signed by the Secretary, a
Counter of Votes and the person
appointed as the chairman for the
meeting.

(4) The minutes shall be kept for at least
5 years.

. List of Attending Persons
Art. 23 A list of the attending
shareholucrs, or their representatives,
specifving  the number of  shares
represented at the session, shall be drawn
up for the session ot the General Meeting.
The sharcholders, or their representatives,
shall certify their presence by  their

T€ He ca CBBP3aHM C IpeaMeTa Ha
JeHHOCTH;

12. B3eMa pemieHHs 3a y4YacTHE B
JIpyra JIpYy>KecTBa WA
perucTpupaHe  Ha  JbLIEPHHU
JIpyKeCTBa;

13. ocBobOXmaBa OT OTTOBOPHOCT
yrenoBere Ha  CpBera  Ha

JIUPEKTOPHTE;

14. pemmaBa w  Opyrd  BBIIPOCH,
MIpeI0CTaBEHH B HErosa
KOMIIETEHTHOCT OT 3aKOHa H
ycTaBa.

(2) Pemenusta Ha OOmOTO CBHOpaHHE
BIIU3aT B Cmja He3a0aBHO, OCBEH akKo
JIECTBHETO UM HE OBJE OTJIOXKEHO OT
MOCNICIHUST WM aKO CIIOpel] 3aKOHa Te
BJIM3aT B CHJIa Clie[] BIIUCBAHETO MM B
THPTOBCKHSI PETUCTBP.

IIpoToxoa
Ya. 22. (1) 3a pemenusita Ha OOmOTO
chOpaHMe Ha aKIMOHEpPUTE C€ BOIHM
IIPOTOKOJI B CIIENMATIHA KHUT'a, B KOMTO ce
II0COYBAT:

1. MSCTOTO U BPEMETO HA B3EMAHETO
Ha PELICHUETO;

2. TpPUCHCTBHETO Ha CBBETa Ha
JUPEKTOpPHUTE, KaKTO WU Ha JIMIA,
KOHUTO HE ca aKIIMOHEDH;

(2) CopBeTpT Ha IUPEKTOPHTE MOXE A
B3€Ma pEICHUSTa CH U HENPUCHCTBEHO B
ciydauTe 1o wieH 21, anuses 4.

(3) Ilporoxomsr oT Pemenusra ce
noanucea ot Cekperapsi, [IpeGpoutens u
JHUIIETO, KOETO € OIpeAesieHo 3a
IpejiceiaTell Ha 3aCeJaHHuETO.

(4) IMporokonuTte ce ma3siT Hai-MaJko S
TOJIVHH.

CnucbK Ha IPUCHCTBALHTE
Yn. 23. 3a 3aceganmero Ha OO6moro
chOpaHue ce HU3roTBsI CIMCBK Ha
NPHCHCTBYBAIINTE AKIMOHEPU W/MIM Ha
TEXHUTE MPEICTaBUTENM M Ha Opos Ha
IPUTEXKABAHUTE WM IIPEICTaB/IABaHU
aKuuM.  AKIMOHEpUTE U  TEXHHUTE
peICTaBUTEIH yAOCTOBEPSBAT
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signature. The list shall be certified by the
chairman, the secrctary and the counter of
votes of the General Meeting.

Board of Directors

Art. 24. (1) The Board of Directors
consists of 3 (thee) individuals or legal
persons clected for the period of 5 (five)
years. The members of the first Board of
Directors shall be determined for the
period of 3 years.

(2) The Board of Directors adopts rules
for its work and elects in their number a
Chairperson and a Deputy Chairperson.

(3) The Board of Directors may empower
one or several persons in their number to
represent the company. Such
empowerinent may be withheld at any
time.

(4) The names of the persons empowered
to represent the company shall be
recistered in the Register of Companies
and made public. At the time of
recistration they shall produce notarized
signatures.

Mectings of the Board of Directors

Art. 25. (1) The Board of Directors shall
ga:her for regular meetings at least once
in 3 (three) months to discuss the
condition and development of the
compaiy.
(2) Fach member of the Board of
Directors may convene a meeting for
di~cussion of certain matters by way of a
prior written notice sent at least 5 (five)
davs in advance, unless the resolutions
arc buing passed by the set of rules of
Art. 27, Par. 4

Powers of the Board of Directors

Art. 26. (1) The Board of Directors shall
be entitied to:

1. adopt and propose for approval by
the  General  Meeting  of
Shareholders the annual statement
and balance sheet of the company;

MPUCHCTBUETO CH ¢ moanuc. CIUCHKBT ce
3aBepsiBa OT MpeIcenaress, cekperaps U
npebpoutens Ha O6moTo crOpaHHe.

CbBeT Ha TUPEKTOPHUTE
Ya. 24. (1) CeBeThT HA JUPEKTOPUTE CE
CbCTOM OT 3 (TpH) OGHUHYECKH HIH
IOPUINYECKH JIHIa, KOUTO ce U30upaTt 3a
cpok oT 5 (mer) roguHu. UneHoBeTe Ha
ObpBUS CHBET Ha JUPEKTOPUTE C€
OIIpENeNAT 3a CPOK OT 3 (TpH) FOJIUHH.
(2) CeBerbT Ha IUPEKTOPHUTE IpUEMaA
npaBWia 3a paborara cu u u3bupa
U3MEXy WICHOBETE CH Ipenacenaren U
3aMECTHHK- MpeJiceqaTel.
(3) CeBerpT Ha OUPEKTOPUTE MOXE Ja
OBJAaCTH €IHO WM HSAKOJKO JHUa OT
ChCTaBa cH na NpeJICTaBIIsABAT
JpyxecTBoTO. OBNACTSIBAaHETO MOXE Ja
OblIe OTTETJIEHO IO BCIKO BpEME.
(4) Nmenara Ha nuuara, OBJIACTEHH Ja
MIPEICTaBIISABAT APYKECTBOTO, CE€ BIIUCBAT
B THPTOBCKHS PETUCTHP U ce 0OHAapoABaT.
[Ipy  BOHCBaHETO TE€  NPEACTaBAT
HOTapHAJTHO 3aBEPEHU MOIIIHCH.

3acenanns Ha CbBeTa Ha JUPEKTOPHTE
Yn. 25. (1) CpBeThT Ha IUPEKTOPHUTE CE
cp0Hpa Ha pENOBHH 3acelaHus Haii-
MaJIKO BEIHBX Ha 3 (Tpu) Mecena, 3a Ja
00CHIH CBCTOSIHHETO WM DPAa3BUTHETO Ha
JIpYy>XECTBOTO.

(2) Bceku wunen Ha CpBera Ha
JIVPEKTOPUTE MOXE J1a CBHKA 3acelaHHe
3a 00CHXIJaHe Ha OTIEIHU BBIPOCH C
METAHEBHO ITHMCMEHO NPEIU3BECTHE IO
OCTAHAJIUTE WIEHOBE, OCBEH B CIy4auTe
Ha B3eMaHE Ha pEIICHHE IO pela Ha 4jl.
27, an. 4.

IIpaBomomus Ha CpBeTa Ha
JHPEKTOpHUTE
Yu1.26. (1) CpBeThT Ha TUPEKTOPHUTE:

1. mpuema u mpeziara 3a ogoopeHue
or OOmoro cwbpaHue Ha
aKI[HOHEPUTE TONUIIHUS OTYET U
OanaHca Ha IPYKECTBOTO;
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adopt programs and plans for the

business of the company and its
~ development;

clect and release the Executive

Director and determine his

remuneration;
4. develop and adopt the functional
and organizational structure of the
company, including
organizational chart, job
descriptions. systems of payment
and other documents;

(08)

5. pass resolutions on the
cstablishment of monetary funds
and determine the method of
carning and spending;

6.. discuss and resolve all matters
except for those falling in the
jurisdiction of the  General
Mecting of” Shareholders or have
been assigned to the executive
director.

(2) The Board of Directors has the
authority to do any other activities that
are not in contrary to the law and the
Articles of” Association.

Quorum and Majority
Art. 27. (1) Resolutions may be made
provided that at least half of the members
of the Board of Directors are present in
person or represented by other member of
the Board. None of the present members
may represent more than one absent.

(2) In cuse of lack of quorum lasting
more than half an hour from the set time,
the meccting shall be adjourned by 7
(seven) days and shall be held for the
same place and time, unless other day,
place and time will be agreed by all
members.

(3) The resolutions shall be passed by
ordinury  majority. unless otherwise
provided by law or the Articles of
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2. mpuema IpOrpaMH H IUIAaHOBE 3a
JeMHOCTTa Ha JPYXECTBOTO H
HEroBOTO Pa3BUTHE;

3. usbupa U 0cBO0OX1aBa
U3IBIHUTETTHUSL  JUPEKTOp U
olpenieNisl Bb3HArPaXACHUETO MY;

4. pazpabotrBa 5 npuemMa
¢hyHKIMOHAIHaTa 7}

OpraHU3allMOHHA CTPYKTypa Ha
JPY’KECTBOTO, B TOBa YHUCIIO
yCTpOHCTBEH MIPaBHJIHHK,
JUTB)XHOCTHHUTE XapaKTEPUCTHKH,
CHCTEeMH Ha 3aIljlalllaHe W JPYTH
JIOKYMEHTH;

5. mpuema pemeHus 3a oOpa3yBaHe
Ha MapHYHA (POHJIOBE H OIPEIes
pena 3a HabHpaHETO U
HU3pa3Xx0JBaHETO UM;

6. oOCBXma ® pemiaBa BCHYKHU
BBIIPOCH, OCBEH TE3H, KOUTO €a OT
KOMIIETEHTHOCT Ha EmHonm4Hus
aKIMOHEep WM ca BBH3JIOKEHH Ha
HU3MBJIHATETHUS JUPEKTOP.

(2) CobBeTbT Ha  JUPEKTOpUTE €
KOMITETCHTEH Ja H3BBpIIBA U BCHYKHU
IpYyTH JeHHOCTH, KOUTO He
IPOTHBOpEYaT Ha 3aKOHA U yCTaBa.

KBOopym 1 MHO3HHCTBO
Y. 27. (1) Pemrenus morar ga ce B3eMar,

aKo MIPUCHCTBYBAT Hai-MaJKo
II0JIOBHHATa OT WwieHoBeTe Ha ChBeTa Ha
JTUPEKTOPUTE JTHYHO 17007t

MIPEJICTAaBIIIBAaHU OT APYT YWIEH Ha ChBETA.
Huxoit npuchCcTBYBall] WiEH HE MOXE Ja

MpeNCTaBlisiBa  IOBEYE OT  enuH
OTCBHCTBYBAIIL.
(2) TIlpu numca Ha KBOpyM B

IPOXBJKEHUE HA ITOBEYE OT ITOJIOBHMH 4Yac
OT HAaCpOYEHOTO BpeME, C€ HacpouBa
HOBO chOpaHme ciefy 7 (cegeMm) IHH IO
CBUIOTO BpeMe€ M Ha CBLIOTO MICTO,
OCBEH aKo JIPYro BpeMe U MACTO He ObJe
ONpeNe]IeH0 10 O0IIo CBIVIACHE Ha
BCHYKH YJICHOBE.

(3) Pemenusra ce @Opuemar c
OOMKHOBEHO MHO3HMHCTBO, OCBEH aKO B
3aKOHa WM YCTaBa € IMPeIBHAEHO APYTO.

X



Association.

(4) The Board of Directors may pass
resolutions  without conducting of a
meeting in case that all members have
declared in writing their affirmative vote
for the relevant resolution.

Executive Director

Art. 28. (1) The Board of Directors shall
entrust the management of the company
to onc of its members — Executive
Director to manage operatively the
company’s business in compliance with
the law, articles of association,
resolutions of the General Meeting and
the Board of Dircctors. The Executive
Dircctor may be replaced at any time.

(2) The Executive Director will be
eligible to represent the Company vis-a-
vis third persons.

Powers of the [oxecutive Director

Art. 29. (1) The Exccutive Director shall:
1. organize the execution of the
resolutions  of  the  General
Meeting  and  the Board of
Directors;
organize the company’s business,
perform its operational
managemernt, ensure handling and
keeping of its assets;

1o

conclude the employment
agreements with the employees of
the company and perform the
unctions assigned to him by the
Board of Dircctors;

OS]

(2) The Chairperson of the Board of
Dircctors shall sign a Contract for the
Management and Representation of the
Executive Director.

(4) CeBerpT Ha JlMpeKTOpHUTE MOXE na
B3€Ma pEIIEeHUS U HENPUCHCTBEHO, aKo
BCHYKH WICHOBE Ca 3asBUJIM IHCMEHO
CBIJIACHETO CH 3a PEIICHUETO.

N3nbjaHuTEeH JMPEKTOD

Ya. 28. (1) CeBeTbT Ha OHUPEKTOPUTE
BBb3Jlara yIpaBJIEHUETO Ha APY>KECTBOTO
HA €OUH OT CBOUTE YIECHOBE —
N3nbnautenen JIIUPEKTOP, KOWTO
ONEpPaTHBHO pPBKOBOJAW JE€HHOCTTa Ha
JIPY’KECTBOTO ChOOpa3HO 3aKOHA, yCTaBa,
pelleHnsATa Ha OOINOTO ChOpaHHE W Ha
CsBeTa Ha aupekropure. OBIaCTABaHETO
Ha  M30BJHUTENHHS ~ OUPEKTOp  Ja
[peICTaBiIsiBa JPYXKECTBOTO MOXE Ja
ObJIe OTTETJICHO IO BCAKO BPEME.

(2) N3mbpaHUTENHUSA TUPEKTOP MMa IIPaBO
Ja npexacraBisBa JIpy>KeCTBOTO IIpen
TPETH JIMLA.

IIpaBoMomusi Ha M3MbJIHUTEIHUS
JHPEKTOP
Y. 29. (1) U30bIHUTETHUAST JUPEKTOD:

1. opraHuzupa U3IBIHEHHETO Ha
pemenusTa Ha O6IOTO cBOpaHue
u CpBeTa Ha JUPEKTOPHTE;

2. oprasusupa JIeHOCTTa Ha
JIpyKECTBOTO, OCBIIECTBSBA
OIIEPaTHBHOTO MY PBKOBOJCTBO,
OCHUTYpsiBa CTOIIAHMCBAHETO U
OIa3BaHETO Ha HErOBOTO
HUMYIIECTBO;

3. CKIIOYBAa TPYIOBHUTE JIOTOBOPH
CBC CIIY>)KUTETIUTE Ha
JIPYXXECTBOTO M H3IBJIHABA
GyHKIUUTE, KOHTO ca My
Bb30keHH oT (CpBeTa  Ha
JUPEKTOPHUTE;

(2) TIlpencemarenst Ha CpBera Ha
IMPEKTOPUTE CKJIIOYBa JOroBopa 3a
BB3JIaraHe HAa  YIOpaBJIEHHETO U
NPEACTABUTEICTBOTO Ha H3IBIHUTEIHUSA

JIHPEKTOP.
J

W

MEKOM FINANCING AD



Cancellation of the Powers of the
Board of Directors
Art. 30. The powers of the members of
the Board of Directors shall be cancelled:
1. atexpiration of the period for
which they have been elected;
2. at death or injunction imposed;

by resolution of the General
Meceting;
4. in other cascs provided by law.

(U9)

I[V. ANNUAL CLOSING AND
PROFIT DISTRIBUTION

Funds
Art. 31. (1) The Company shall establish
a Reserve Fund.
(2) Resources of the Reserve Fund shall
be:

1. at least 1/10 of the profit set aside
until the money in the fund has
rcached to 1/10 of the share
capital;
other resources provided in the
Articles of Association or by
resolution of the General Meeting

- of Shareholdcrs.

(3) The money of the Reserve Fund may
be used only to cover the annual loss or
loss froim the previous year.

o

(4) The Company may  make
contributions to the mandatory funds
above the statutory established amount
only Dby resolution of the General
Mecting.

Documents on the Annual Closing

Art. 32. By the end of February on an
annual basis the Board of Directors shall
issue an annual financial statement for the
past calendar year and a business report
and submit them to the certified public
accountunts appointed by the General
Meeting.

IIpexpaTsiBaHe NpaBOMOIIMSATA HA
ChBETA HA JUPEKTOpHUTE
Y. 30. [IpaBoMonusaTa Ha YJIEHOBETE HA
ChBETa Ha IUPEKTOPHUTE C€ IMPEKpPATABaT:
1. cu3THUYaHe Ha CpOKa, 3a KOKTO ca
n30panHu;
2. mopagd CMBPT HJIA OCTABSIHETO
HM 110 3aIpCIICHUEC,
3. c pemenue Ha O6moTO cHOpanue;

4. B Ipyru NpeABUACHU OT 3aKOHA
clly4au.

IV.TOAUIIHO ITPUKJIIOYBAHE "
PA3INIPEJAEJIEHHUE HA
INEYAJIBATA

dDoHaoBE
Y. 31. (1) JpyxectBoTo 06pa3yBa poHx
"Pe3epBen".
(2) U3roununu Ha poun "Pesepren” ca:

1. mpaif-manko 1/10 ot meuvanbara,
KOSTO ce  OTAens, JAOKaro
cpencTBaTa BBB (OHIOA CTHUTHAT
1/10 ot xanurana;

2. JIpyru M3TOYHHUIHU, [TPEIBUICHH B
ycTaBa WM II0 pEIIeHHE Ha
O6moro crOpaHue Ha
aKIMOHEPUTE.

(3) CpenctBara Ha ¢oHn "Pesepsen"
Morar Ja ce H3IO0J3yBaT caMo 3a
MOKpHUBAaHE Ha TOJUIIHATA 3aryda WiId Ha
3ary0OH OT npeaxoaHaTa rofuHa.

(4) [pyxecTBOTO MOX€ Ja IIpaBH
OTYHCIICHUS o 3aIBJDKUTEITHUTE
¢boHIOBE HAX HOPMATHUBHO YCTAHOBEHHUS
pasmep camo mo pemeHue Ha OOmOTO
crOpaHue.

JloKyMeHTH 10 roAMIIHOTO
NPHKJIIOYBaHe

Ya. 32. Jlo xpas Ha M. ¢eBpyapu
exeroqHo CBBETHT Ha JAUPEKTOPHUTE
ChCTaBs 3a HW3TEKJIara KaJleHJapHa
rOJIMHAa TOJUIIEH CUETOBOIEH OTYET U
JOKJIaJ 3a IeHHOCTTa U U NpPEACTaBs Ha
n3bpanute oT OOmorto  cvOpaHHe
PErHCTPUPAHU OJUTOPH.
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Audit of the Annual Financial
Statement
Art. 33. (1) The annual financial
statement shall be audited by certified

public accountants appointed by the
General Meeting.
(2) The audit aims at establishing

compliunce with the requirements of the
Accounting Act und the Articles of
Association concerning annual closing.

Adoption of the Annual Closing

Art. 34. (1) After submission of the
report ol the certificd public accountants
the Board of Directors shall pass a
resolution on presenting to the General
Mccting  of  the annual  financial
statcment, the business report of the
company, the proposal for distribution of
the and the amount of the
dividends.

(2) Dividends shall be distributed by
resolution of the Gencral Meeting of
Sharcholders on the basis of proposal of
the Doard of Directors, provided that the
conditions provided by law are available.

proft

(3) Th:e annual financial account may not
be uwdopted by the General Meeting,
unicss audited by the certified public
accountants.

Books of the Company
Art. 35. (1) For the resolutions of the

General Meeting and  sessions of  the
Board ol Directors  there shall be
mointained  minutes  reflecting  the
prooosals in merits, discussions occurred,
voiine held and the results thereof,

resolutions passed and any objections
i’he minutes shall be bound in

made.

special books  that are kept by the
choirinan of the Bourd of Directors. The
Slirehuiders and inembers of the Board
ol ircctors may at any time become
far'iar with the books of minutes and
recoive copies and excerpts from the

IIpoBepka Ha roAMIHUS CYETOBOJEH
oT4yer
Yn. 33. (1) ToguimHUAT CYETOBOJACH
OTUET CE€ IpOBepsiBa OT HA3HAYEHHUTE OT
O61moTO cHOpaHue PErUCTPUPAH OAUTOP.

(2) IIpoBepkara uma 3a 1€ Aa YCTaHOBH
JlaTd ca CIa3eHd M3WCKBaHUATA Ha
3akoHa 3a CYETOBOJCTBOTO W YCTaBa 3a
TOJUIITHOTO MPUKJIFOYBAHE.

IIpnemaHe Ha rOAUIIHOTO
NPHUKJIIOYBaHe

Y. 34. (1) Cnen mocThIIBaHE Ha JIOKJIaaa
Ha PETUCTPUPAHUTE OJAUTOPH CHBETHT Ha
IUPEKTOpUTE IIpHEeMa pELICHHE 3a
npeacrapsie Ha OOmoro cpbOpaHue Ha
TOJMIIHUS CYETOBOJIEH OTUET, JOKJIaza 3a
JIelHoCcTTa Ha IPY’KECTBOTO,
IpPEJVIOKEHUETO 3a paslpeleiieHue Ha
nevaynbara ¥ pa3Mepa Ha AUBHJCHTA.

(2) uBumeHTHTE Ce€ H3IUIAIAT IO
pemienne Ha OOmoOTO CcBHOpaHHE Ha
aKIIMOHEPHTE BB3 OCHOBa Ha
MIpeJI0KEHHE Ha ChBETa Ha
JUPEKTOpUTE, CaMO aKo ca HaIHLe

IPEIBUACHATE B 3aKOHA YCIIOBHS.
(3) be3 mpoBepka Ha perucTpupaHus
OJIUTOP TOAUIIHUST CYETOBOJIEH OTUET HE
Moxxe Jga ce npueme ot OOmoro
crOpaHue.

Knuru Ha apy:kecTBoTO
Ya. 35. (1) 3a pemenusata Ha OOwWOTO
cbOpaHHe W 3acelJaHHsATa Ha ChbBETa Ha
JTUPEKTOPUTE C€ BOISAT IPOTOKOJIH, B
KOUTO C€ OTpa3sBaT  HalpaBeHHTE
IIPE/UIOKEHUST 10 CHIIECTBO, CTaHAJHUTE
pa3uCKBaHUs, IPOBEJCHUTE IJIaCyBaHUs U
pe3yaTaTUTe OT TSX, B3ETUTE PElICHUs U
HanpaBeHUTe Bb3paxxeHus. [IpoTokonurte
ce MOABBP3BAaT B CIENHAIHH KHHTH,
KOWTO C€ ChXpaHSBaT OT IpeiacenaTess
Ha ChbBeTa Ha JTUPEKTOPHUTE.
AKIIHOHEpUTE U YICHOBETE HA ChBETa Ha
TUPEKTOPHUTE MOraT Ja ce 3alo3HasT I0
BCSIKO BpEME€ CBbC , CHIBPXKAHUETO Ha
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minutes.

(2) The Company shall also maintain
other books provided by law.

(3) The Shareholders may inspect or
assien inspection to be made on the
company’s books.

V. MISCELLANEOUS

Termination and Liquidation

Art. 36. (1) The Company shall be
terminated:
. by resolution of the General
Meeting of Sharcholders;

1

if adjudged bankrupt;

(9B

by court at request of the public
prosccutor if the company pursues
ubjectives forbidden by law;

4. when the net asset value of the
company under Art. 247a, s. 2 of
the Companies Act falls under the
amount of the issued capital,
unless within a year the General
Meeting  of  Shareholders  has
made a resolution on reducing of
the share capital, transformation
or termination, the company shall
be dissolved under the provisions
of item 3 of this article;

3. i lor 6 months the number of the
soard  of  Directors  of the
company 1s less than the least
provided by law, it may be
terminated under the provisions of
1. 3 ol this article.

Headings of Articles
Art. 37. Any headings of articles are used
for the purpose of information only and
shall not aftect the interpretation of their
meaning.
Amendments in the Legislation

Art. 34, (1) Any amcndments in the
legislation  that rescind  or change

OPOTOKOJNHUTE KHUTH M Ja [ojy4ar
MIPETIMCH U U3BJICYEHHS OT IPOTOKOJIUTE.
(2)Apy>xecTBOTO BOAM MU JPYTH KHUIH,
NpeaABUIACHHU B 3aKOHA.

(3) AxumoHepute Morar Aa NpoBepsBaT
WJIH J1a Bb3JIaraT IpoBepKa Ha KHUTHUTE Ha
JIPYKECTBOTO.

V. APYT'! PA3IIOPEJBH

IIpexpaTsiBaHe U JIMKBHIALUSA
Y. 36. (1) py>xecTBOTO ce mpeKkparssa:

1. mo pemenue Ha  OO6moOTO
cpOpaHue Ha aKIIMOHEPUTE;

2. npu 00SsIBSIBAHETO My B
HECHCTOSITENIHOCT;

3. ¢ peunleHHe Ha Chbla IO HCK Ha
IPOKYypopa, ako JpY>KECTBOTO
npeciieqa 3a0paHeHUd OT 3aKOHa
(18

4. xorato YWcTaTa CTOWHOCT Ha
HUMYIIECTBOTO HA IPYKECTBOTO IO
1. 247a, an. 2 ot T3 cnagHe mox
pa3Mepa Ha BIHMCAHMS KaIHTal,
aKo B CpOK efaHa roauHa O6moTo
crOpaHre He B3€ME pEIIECHHE 3a

HaMaJsiBAHE Ha KamuTala, 3a
npeoOpa3yBaHe UIH
npeKpartsBaHe, JpYXKECTBOTO C€

IpekparsBa IO peia Ha T. 3 Ha
TO3H 4JIEH;

5. ako B MpOABDKEHHE Ha 6 Mecena
OposIT Ha WICHOBETE HA ChBETA Ha
JTUPEKTOPUTE Ha APYXKECTBOTO €
NO-MaJIbK OT TIpEABHAEHHUSA B
3aKOHa MHHHMMYM, TO MOXE Ja
Oblle TIPEeKpaTeHo Mo pena Ha T.3
OT TO3H YJICH.

3arjaBus Ha YieHOBE
Ya. 37. 3arnaBusgta Ha YICHOBETE Ca
nHQOpPMATUBHH U HsAMAT 3HAYEHHE 34
THJIKYyBaHe Ha TEXHUS CMUCBHIL.

IIpomeHu B 3aKOHOAATEJICTBOTO
Y. 38. (D) IIpomenu B
3aKOHOJIATEJICTBOTO, KOUTO OTMEHAT WIIU
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imperative regulations of these Articles
of Association shall not make the entire
Articles of Association null and void.

(2) At amendments in the legislation the
Gencral Mecting shall pass a resolution
for amendment or supplement to the
Incorporation Act

Governing Law
Art. 39. For any matters unsettled under
thesc  Articles of  Association the
provisions of the Companies Act and
other applicable statutory regulations of
the Republic of Bulgaria for this effect
shall be applied.

HU3MEHSAT HMIIEPATHBHHU pa3Nopendu Ha
HACTOSIMS  yCTaB  HE  BOIAT  JO
HUIIIOKHOCT Ha €U yCTaB.

(2) Ilpu mpoMeHH B 3aKOHOLATEICTBOTO
O6moTo chOpaHue AONMbBJIBA UM M3MEHS
ycTaBa.

I[Ipuiaoxxumo npaso
Y. 39. 3a HeypeAeHUTE B HACTOSIIHSL

ycTaB BBIIPOCH ce mpuiaraTt
pasnopenOute Ha TBHProBCKHMs 3aKOH H
OpYTUTEe  TPWIOKHMMH  HOPMAaTHBHH

akToBe Ha PemyOimka bwirapus B Tasu
o0JacT.

Incorporators / ¥ upeaureau

f
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