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HpI/I yHOTpC6aTa (Hpoaa>K6aTa) Ha MATCPpUAJTHUTEC 3alacu C€ MU3I0JI3Ba MCETOABT CPCAHO

MpETCriICHA CTOMHOCT.

Hetnata peanuzupyema CTOHHOCT MpeJCTaBIsgBa MPUOIU3UTEIHO ONpeesieHaTa MpoJakHa IieHa
Ha JaJCH aKTUB B HOPMAaJHHUS XOJI HA CTOMAHCKa JNCHHOCT, HaMajcHa ¢ MPHUOJU3UTEITHO ONMpPEICICHUTE
pasxo.iy MO JOBBPIIBAHETO B ThPrOBCKU BUJ] HA TO3M aKTUB U NMPUOIU3ZUTEITHO ONPEEICHUTE Pa3X0iy 3a

peajm3anus. Ts ce OIIpeaciid Ha 0aza aHayM3 OT CIICIIUAJTINCTU B APYIKECTBOTO.

2.9. Tvpzoecku u Opyzu ézemanus

THproBckuTe B3eMaHUs Ce MPEIACTABAT U OTUYUTAT TI0 CIIpaBEAJIMBa CTOMHOCT Ha 0a3a CTOMHOCTTA
HA OPHUTHHAIHO wu3JajeHara ¢akrypa (cebecTOWHOCT), HamalieHa ¢ pa3Mmepa Ha oOe3leHKaTa 3a
HechOUpaeMu cymu. B ciiyuanTe Ha pa3cpovcHHU IUIAIIAHUS HAl OOMYAHUSA KPEIUTCH CPOK, IPU KOUTO
HE € TPEeABHACHO JONBIHHUTEIHO IJIAIlaHE HA JIMXBAa WJIM IJIMXBAaTa 3HAYMTEIIHO CE€ pa3iuyaBa OT
oOnvaliHus ma3apeH JUXBEH MPOICHT, B3EMaHUsITa CE OLCHIBAT IFPBOHAYATIHO IO TSIXHATA CIIPaBEIIHBA
CTOHHOCT, a IOCJICABAIIO — 0 aMOPTU3UpyeMa CTOMHOCT, cilell MpHCIaJaHe Ha WHKOPHOpHpaHAaTa B
TAXHATAa HOMHHATHA CTOMHOCT JINXBA, OIpEeNiCHa [T0 METo1a Ha c(heKTUBHATA JINXBA.

[Ipubnm3urennara oneHKa 3a 3aryOr OT CEBMHUTEIHU U HECHOMpaeMH B3eMaHHs CE MPABH, KOTaTo
3a cpOMpaeMoOCTTa Ha IsJIaTa CyMa WIA Ha 4YacT OT Hesl ChIIECTBYBa BHCOKA HECHTYPHOCT.
HecnOupaemute B3eMaHUs ce M3MUCBAT, KOTAaTO MPaBHUTE OCHOBAaHUS 3a TOBa HAcTHIAT. bamancoBara
CTOMHOCT C€ KOpPHUTHpa 4pe3 HW3MOM3BAHETO Ha KOPEKTHBHA CMETKA, KBICTO CE HATPYHBAT BCHYKH
oOe3reHKH, a cyMaTa Ha 3arybata oT oOe3lleHKa 3a Mephoaa ce Mpu3HaBa B OTYETA 3a BCCOOXBATHHS
OXOJl KbM TIO3WIUATa “Ipyru pasxonu” (B mewambara WM 3arybara 3a ToamHaTta). B ciywanTte Ha
MOCJICSIBAIIO Bh3CTAHOBSIBAaHE Ha 00E3IICHKA, TO C€ TT0COYBA KBbM IMO3UIIMATA “IPYTH NOXOIu/(3aryou) ot
JIeHHOCTTa, HETHO” (B TIedanbara WM 3arydara 3a roJIMHaTa).

B mpuerara cueToBOgHA TONMUTHKA IPY>KECTBOTO BHHATH OIICHSABA KOPEKTHB 3a 3aryOH B pa3mep,
paBeH Ha OYaKBAaHUTE KPEOUTHU 3aryOM 3a LelHs CPOK HAa MHCTPYMEHTA 3a THPTOBCKHTE B3EMaHUS,
B3CMaHUITa OT CBBP3aHU JIUIA, IPETOCTABEHUTE 3aCMH WJIN aKTUBUTE 110 JOTOBOPHU, KOUTO HE CHIBPKAT
CBIIECTBCH KOMIIOHCHT Ha (PMHAHCUPAHE WU ChIbPKAT CHIICCTBEH KOMIIOHCHT Ha (prHAHCHpaHE.

2.10. Ilapu u napuunu exeueaienmu

HapI/I'-IHI/ITC Cp€aCTBa BKIIFOYBAT KACOBUTE HAJIMYHOCTU U PA3NJIAIIATCIIHUTE CMETKU, & MAPUIYHUTE
CKBUBAJICHTH - KPATKOCPOYHUTC ACIIO3UTHU B 63HKI/I, YUIATO OPUTHHAJICH MaTypUTCT € MMO-MaJIbK OT 3 (TpI/I)

Mecena.
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3a LenuTe Ha U3rOTBSHETO Ha OTYETA 3a MAPUYHUTE IOTOLIU:

- TapuYHUTE TIOCTHIUIGHUS OT KJIWEHTH M Tapu4yHUTE IUTAllaHus KbM JIOCTABYMIM ca
npencTaBenn OpyTHO, ¢ BKitoueH J/1C (20%);

- TIPeJOCTaBEHUTE/MOTyYEHHUTE MapHUIHU CPEICTBA IO KEI ITyJl CHCTeMara, B KOSTO ydJacTBa
JIpPY’KECTBOTO Ce BKJIIOYBAT C HETHO IBIDKEHHE 3a Ieproja BHB (pMHAHCOBAaTa JCHHOCT.
Jluxsure ce npencTasar OpyTHo (npunoxenue 16 u 24);

- marenuaT JJIC mo NOKyNKHM Ha OBIATOTPAlHM aKTUBHM CE€ IOCOYBA KAaTo “IUIAIlaHHs KbM
JOCTaBYMIM’ KbM MapUYHHUTE MOTOLM OT ONEpAaTUBHA AEHHOCT, JOKOJIKOTO TOU y4acTBa H ce
Bb3CTAaHOBSABA 3a€JHO U B ONEPATUBHUTE NMOTOLM HA JAPYXKECTBOTO 332 ChOTBETHUS IEPUOJ
(mecen);

- TpalHO ONOKMpaHWTE MapUYHU CPEICTBA HE CE TPETHpaT Karo MapHUyHH CPEJICTBA M HE Ce
BKJIIOYUBAT B OTUYETA 34 MAPUYHUTE IOTOLHU;

- JINXBUTE, CBBP3aHU C 0OOPOTHM KPEIUTH, OOCITY)KBAIM TEKyIaTa AEHHOCT, Ce BKIIOYBAT B

omnepaTUBHATA JIEWHOCT.

2.11. Topeoecku u Opyzu 3a0badceHus

3aIbIKEHHUATA KbM JJOCTABYMIIN M JPYTUTE TEKYIIX 3abDKEHUS] CE OTYUTAT MO CTOHHOCTTA Ha
opuruHanHuTe ¢daktypu (lleHa Ha npuaoOuBaHe), KOATO Ce MpHeMa 3a CIpaBeAjiiBara CTOMHOCT Ha
cienkara u 1e Ob/ie u3IiaTeHa B Ob/Ielle Cpelry oTyYeHUTe CTOKH U YCIYTH.

B cmywyante Ha pascpodeHHM IUIAIaHWS Haj OOMYAHWS KPEIUTEH CPOK, NMPH KOWUTO HE e
MPEABUCHO JIOMIBJIHUTENHO IUTANIaHe HA JIMXBA WM JINXBAaTa 3HAYMTEIHO C€ pasinyaBa OT OOW4aiHMs
ma3apeH JINXBCH MPOIECHT, 3adbDKCHUSATA C€ OICHSIBAT ITBPBOHAYAIIHO IO TSAXHATA CIIPABEIIINBA
CTOMHOCT, a IOCJe/Ball0 — [10 aMOPTH3MpyeMa CTOWHOCT, Clie/l IPUCIaJlaHe Ha MHKOpIIOpUpaHara B

TSIXHaTa HOMHUHaAJHA CTOMHOCT JINXBa, OMpEACICHA IO METOJJa Ha e(l)eKTI/IBHaTa JINXBaA.

2.12. JluxeoHocHu 3aemu u Opyzu npugieuenu/npedocmageH huHancosu pecypcu

Benuku 3aemMum M Opyrd  MpUBICUYCHW/TIPEIOCTABCHH (PUHAHCOBH PECYPCH CE TPEACTABST
IbPBOHAYAIHO MO Ce0eCTOMHOCT (HOMHHANHA CyMma), KOSITO Ce MpueMa 3a CrpaBe/JyiuBa CTOWHOCT Ha
MOJly4€HOTO IO CAEJKaTa, HETHO OT TMPEKUTEe pa3xodW, CBBP3aHU C TE3W 3aeMH U
MpUBIIeYeHU/IpetocTaBeHn pecypcu. Ciiell TbpBOHAYATHOTO MPU3HABAHE, IMXBOHOCHUTE 32€MU U JIPYTH
NPUBJICUYCHU/TIPEOCTABEHH pPECYpCH, ca IMOCIEeABalI0 OLEHEHH IO aMOpTU3UpyeMa CTOHHOCT,

ompejeNicHa 4pe3 MNpuiiaraHe Ha MeToJa Ha c(eKTUBHATa JIMXBA. AMOpPTH3MpyeMaTa CTOHHOCT €
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W3YMCIICHA KATO Ca B3CTU TMPEIBH] BCHYKH BHIOBE TAKCH, KOMHCHOHHHU U APYTH Pa3XOIu, BKI. JUCKOHT
WM TIPEMHEs, aCOLMHPAHU C Te3u 3aeMu. [leuanOute W 3aryOMTe OT TAX ce MPH3HABAT B OTYETA 3a
BceoOXBaTHHMSA ToXo7 (B medandara wim 3arybaTa 3a roAuHATa) KaTo (PMHAHCOBU NMPHUXOIN IIH Pa3XOIH
(muxBH), Mpe3 Mmeproja Ha aMOPTH3ALMs, KaKTO M KOTaTo 3aJbJDKCHUATA/B3EMAHHUATA CC OTIHIIAT HIIH
pemynupar.

JIMXBOHOCHHTE 3aeMH M JPYTd [PUBICUCHW/TIPEJOCTABEHM (UHAHCOBH pECcCypcH ce
KIacu(UIMpPAT KaToO TEKYIH, OCBEH 3a YacTTa OT TX, 38 KOATO APYKECTBOTO UMa Oe3yCIOBHO IPaBo Ja

ypeau 3aIbJKEHHETO CU B CPOK Haj 12 Mecela OT Kpast Ha OTYETHUS IEPHOJ.

2.13. Jluzunz

Onepamugen au3uH2

Jluzunzon onyuamen

.HI/I31/IHFOHO.Hy‘{aTeJI}IT OTYMTA BCUYKHU JIM3UHTHU IO CAWHCH MO/JCII, KOWTO Hajara 0ajlaHCOBOTO UM

IIpU3HaBaHEC, 110 HO,Z[O6I/IG Ha OTYUTAHCTO HA (bHHaHCOBPIH JIM3HHT.

E[[I/IH A0TOBOp CbADbpPIKA JIM3UHT, AKO TOM IIPEXBBPJIA MPABOTO /1a CE€ KOHTPOJIMPpA IOJI3BAHETO Ha
JaJICH I/IIICHTI/I(l)I/IHI/IpaH AKTHUB 3a ONpCACIICH IIEpUOJ OT BPEME CpCIly Bb3HAIrpaXXJACHHUC. Ha JaraTta Ha
CTAPTUPAHCTO HA JIM3WHTA, JIN3UHIOMIOJYYIATCIAT NPpHU3HABA dKTHUB, IO (bopMaTa Ha ,,lTpaBO Ha MoJI3BaHe
Ha OTACIHUA 0azoB aKTUuB, U (1)I/IHaHCOB ImacuB, IpcacCTaBJsIBalll HACTOsAIIATa CTOMHOCT Ha 3adbJIKEHUETO

34 [U1allaHe Ha JIM3UWHIOBUTE CYMU.

JpyxecTBOTO € M30pajo BCHYKU JM3MHTOBHUTE IUIAIIAHKS 10 JOTOBOPH C KPaTbK CpPoK (o 12
Mecela) 1a ce OTYHMTAT KaTO TeKyIU pa3Xo/Ii Ha JIMHEeeH MPUHIIMII TIpe3 Mepro/ia Ha JIOr0BOopa.
[Tvpsonauanmo oyensgane
JIn3uHTOMOTyYaTeNAT IPU3HABa aKTHB ,,IIPABO Ha TIOJI3BaHE M 33bJDKCHHUE 3a JIM3HHT Ha JlaTaTa Ha

KOATO JIMBUHI'BT € Ha Pa3MOJIOKCHUEC 3a N3ITOJI3BAHEC.

Ilpn mepBOHAYANHO OIEHABaHE, AKTUBBT ,IPAaBO HA IOJI3BAaHE c€ OTYMTA IO II€HA Ha NPHIOOHBaHE,
KOSTO BKIIIOYBA CyMaTa Ha IIbPBOHAYAIHATA OLICHKA Ha 3aJbIDKEHUETO 3a JIM3UHT, BCUUKHU IIIAIaHus KbM

U IIpeJY AaTaTa Ha CTApTUPAHE HA JIM3UHTA.

HpyxecTBOTO € M30paso 1a He BKIIOYBA IbPBOHAYATHUTE MPEKU PAa3XOId B OLICHKATA HAa aKTHBA C TIPAaBO
Ha TIOJI3BaHE 3a CBIIECTBYBAIM ONEPATUBHU JIM3MHTOBU JOTOBOPH KbM JlaTaTa Ha II'bPBOHAYAIHOTO
npwiarane Ha MCDO 16, xosto ¢ 1 sHyapu 2019 r. Jpy’kecTBOTO HE € U3BBPIIMIO Tperiel 3a

0663H6HK8 Ha aKTUBUTE C IIpaBO Ha M3MOJI3BAHE KBbM JaTaTa Ha NDbPBOHAYAJIHOTO HpUIaraHe. Bwmecto
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TOBa € BB3NpHLIIA Hali-ocjeaHaTa cu HUCTOpHUYCCKAa OICHKAa 3a TOBAa JaJIM ONPCACIICHU JIM3WHIOBU
A0roBOpH Ca O6peMeH5[BaIlII/I HEMOCPEACTBECHO MNMPEJIN faTaTta HAa I'bPBOHAYAJIHOTO IpUJiaraHe Ha MC®D®O

16.

[lacuBbT ,,3aAB/DKEHHE 33 JIM3MHI IIBPBOHAYAIIHO C€ MPHU3HABA II0 CEramiHata CTOMHOCT Ha
BCHYKH JIM3UHIOBH IUIALIAHKS, HEIJIATEHH KbM TO3H MOMEHT C JIMXBEHHS IPOIICHT, MPHUCHII 33 JIU3UHIa
WM C JIMXBEHUS IIPOLICHT 110 NPUBJICUSH KAUTAI HAa HaeMaTeIs.

Tlocneosawo oyensisane

N30paHusaT OT APYKECTBOTO MOJXOM 3a MOCHeABaia OalaHCOBa OLCHKA HAa aKTHBA ,,lIPAaBO Ha
MoJI3BaHe* € MOJAENbT Ha mpeolieHeHaTa croiHocT Mo MCC 16 — mpeolileHeHa CTOWHOCT, HaMajeHa ¢

MOCJIeBAII0 HAYUCIEHUTE aMOPTH3aIlMU U HATPYTIAHUTE 3aryOr oT 00e3IeHKaA.

[Tocnenpaio, 3aIbIKEHUETO 3a JIM3UHT CE IPOMEHS C:

* B [I0COKA Ha YBEJIMYEHHUE — C HAYMCIICHUTE JIMXBEHU CyMH;

* B IOCOKA Ha HaMaJICHUE — C IUTAl[aHUATa Ha BHOCKUTE (JINXBU U TTIABHUIIN), U

* IPEU3YMCICHUS Ha CTOMHOCTTa Ha 3aJbJDKEHHETO IOopaaud IPOMEHM B TrapaHTHpaHaTa
ocTaThuHA CTOWHOCT, NMPOMEHH B OBACUINTE JU3WHTOBU IUIAIAHWS, TOPaTd MPOMSHA B IPUITATaHUS
MHJEKC WM MPOLEHT, M3MOA3BaH 3a M3YUCISIBAHE HA JM3MHIOBUTE IUIAIIAHMS, NPOMEHU B CpOKa Ha

JIM3WHI'a 1 IPOMCHU B OLICHKATa Ha OIIIUsATa 3a HpI/II[O6I/IBaH€ Ha aKTHBa.

Berdky KopeKIuu Ha 3ab/DKCHUETO 3a JTH3UHT KOPUTHUPAT M aKTUBA ,,[IPaBO Ha TOJI3BaHE™, a aKO TOU ¢
HAITBJTHO aMOPTH3HPAH CE OTYUTAT KaTO TEKYI pa3xoj B TEKyIIaTa rnevanda wim 3aryoa.

Jusunzooamen

Haemonarenst nmponbinkaBa a MPHUTEkKaBa CHIIECTBEHA YaCT OT BCHYKU PHCKOBE W CTOMAHCKU
U3TOJM OT COOCTBEHOCTTA BHPXY NaJeHUs akTuB. [lopanu TOBa, TO3HM aKTHUB MPOBIKABA /14 € BKIFOUCH B
ChCTaBa Ha HETOBUTE UMOTH, MAIlIMHU U 000pyIBaHE, KAaTO aMOPTH3ALKATA MY 3a IIEpHOJIa Ce BKIIOYBA B

TCKYUIUTC pa3xOoar Ha JIM3UHIOAaTeIIA.

[IpuxonbT OT HaeMH OT OINEPATUBEH JM3HHI ce MpHU3HaBa Ha Oa3aTa Ha JMHEHHHUS METOA B
MPOJIBIKEHUE HA CPOKa Ha ChOTBETHHUA JTU3UHT. [IbpBOHAYAIHO HATIPABEHUTE TIPEKH Pa3XOAHu BB BpPb3Ka
C JIOTOBApSHETO W YPEXJTAHETO Ha OMEpPATUBHUS JIM3UHI, Ce JI00aBAT KbM OajaHcoBaTa CTOHHOCT Ha

OTHAJCHUTC aKTUBU U CC IIPU3HABAT Ha 0asaTa Ha JIMHCHHHS METOJ B IPOABJDKCHNUE Ha CPOKA Ha JIM3UHIA.
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2.14. Ilencuonnu u_Opy2u_3a0vj1)iceHuss _KvM__NEPCOHANA _NO _COUUAIHOMO U _MPYO080

3AKOH00amencmeo

TpynoBuTe ¥ OCUTYpPUTEIHU OTHOUICHUS C Pa0OTHHIUTE M CIYXUTEIUTEe BHB BecTHHMKapcka
rpyna bearapus OO/l ce ocHoBaBar Ha pasnopenoure Ha Kojexca Ha Tpyaa M Ha pasnopenouTte Ha
JISHCTBAIOTO OCUTYPUTEIHO 3aKOHOIaTEIICTBO.

OCHOBHO 33/bJDKEHHE Ha JAPYKECTBOTO B Ka4eCTBOTO My Ha paboToAaTesl € Ja H3BbpIlBa
3abJDKUTETHO OCHI'YpsiBaHE Ha HaeTHs nepcoHan 3a ¢oHa “TleHcnu”, NOMBIHUTEIHO 3aJBIDKUTEIHO
neHcuoHHOo ocurypsBane ([I3[10), doung “O6mo 3abomsaBane u MaiyuacTtBo” (O3M), oA
“bespadotuna”, doung “TpynoBa 3momonyka u mnpodecuonanHa Oonect” (T3IIB), u 3mpaBHO
ocurypsBaHe. PasMepuTe Ha OCUTYPHUTEIIHUTE BHOCKH C€ YTBBPXKAABAT ChC 3aKoHa 3a Oromkera Ha JJOO
u 3akoHa 3a Oromkera Ha H3OK 3a choTBeTHata romuHa. BHockuTe ce pasmpenensiT MexIy
paboTonaTesns U OCUTYPEHOTO JIMLE B ChOTBETCTBHE C MpaBuiata oT Kojekca 3a COIMaiHO OCHTYpsiBaHe
(KCO).

OcUrypuTeTHUTE M NEHCHOHHM IUIAHOBE, MPHUJIAraHu OT JPY)KECTBOTO B KAuyecTBOTO My Ha
paboTojarern, ce OCHOBaBaT Ha OBITAPCKOTO 3aKOHOMATEJICTBO U ca IUTaHOBE C JIeUHUPaHH BHOCKU. [Ipu
Te3U IJTAHOBE Pa0OTOAATEIAT IUIAIlla MECEYHO OTIPE/IeNICHH BHOCKY B IbpkaBHHTE ponn “TleHcun”, poux
“O3M”, poux “bespadoruna”, doun “T3I1B”, kakTo U B YHHBEpCATHU M MPO(ECUOHATHH IIEHCHOHHH
¢doHoBe - Ha Oa3a (PUKCUPAHU MO 3aKOH MPOLEHTH U HAMA IPABHO WJIM KOHCTPYKTHBHO 3a/bJDKEHHUE N1a
Jorurama BbB (OHIOBeTe OBJENM BHOCKHM B CIy4aWTe, KOrato Te HAMAaT JOCTaThYHO CpENCTBa Ja
U3IUIATIAT Ha CHOTBETHUTE JMIla 3apa0OTeHHUTE OT TAX CYMH 3a IEpHoJia Ha TPYNOBHS HM CTax.
AHaNOTHYHH ca U 33/IbJKEHUTA 110 OTHOIIIEHHE Ha 3IpaBHOTO OCHT'YpsIBaHe.

KBM npyxkecTBOTO HsIMA Ch3aaneH U QYHKIIMOHUPAI YaCTeH JOOPOBOJICH OCUTYPHUTENICH (hOH]T.

Kpamkocpounu 0oxoou

Kparkocpouynure 10x0/1u1 3a mepcoHaia noja popmara Ha Bh3HATPAKIACHHS, OOHYCH U COLHATHH
JOTIIAIAHUsT M TPUAOOUBKH (M3MCKyeMH B paMKHWTe Ha 12 Mecema cien Kpas Ha Iepuojna, B KOUTO
MIEPCOHATBT € TIOJIOKUII TPY/I 32 TAX WIH € U3ITBIHUI He0OXOIMMUTE YCIOBHS) Ce MIPU3HABAT KaTO Pa3XxoJ
B OTYeTa 3a BceoOXBaTHHS J0x0X (B NedyaydaTa WU 3arydara 3a TOAWHATa) B IEpUOJA, B KOWTO €
MOJIOKEH TPYABT 32 TAX WIM Ca H3IBIHCHH M3WCKBAHMATA 3a TAXHOTO IMOJNy4YaBaHEe, U KAaTO TEKYIIO
3aabIDKeHUE (CIe MPHUCIaane Ha BCHYKU IUTATCHH BeYe CyMH M IONAramfy ce YAPHKKH) B pa3Mep Ha
HEJMCKOHTHpaHaTa MM cyma. JIBIDKUMUTE OT JPYKECTBOTO BHOCKM IO COILIMATHOTO W 3IIPaBHO
OCHTYPsIBAHE C€ MPHU3HABAT CHILNO KATO TEKYII[ Pa3X0/l U 3ab/DKCHUE B HEIMCKOHTHUPAH pa3Mep, 3ae/HO U

B II€proJa Ha HAYUCIICHUC Ha CbOTBCTHUTC AOXOU, C KOUTO TC Ca CBbpP3aHHU.
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K®M matara Ha Bcekn pUHAHCOB OTYET IPY’KECTBOTO MPABU OICHKA M MPU3HABaHE HA CyMara Ha
pa3xoAMTE MO HATPYIBAIIUTE CE KOMIEHCHPYEMHU OTITYCKH, KOSITO C€ OYakBa Jia ObJie M3IIaTeHa KaTo
pe3yaTaT OT HEU3IOI3BAHOTO MPAaBO HA HATPYHaH OTIYCK. B OIleHKaTa ce BKIIIOYBAT MPHUONM3UTEITHATA
IpeleHKa 3a Pa3XOJUTe 3a CAMHUTE BB3HATPAXKICHUS W Pa3XOAUTE 32 BHOCKU MO 3aTBIDKUTEITHOTO
00IIEeCTBEHO U 3PaBHO OCHTYPSIBAHE, KOUTO padOTONATEIAT IBJDKH BBPXY TE3U CYMH.

vazocpounu 00xo0u npu neHcuoHupame

Crernacuo Komekca na Tpynma paboToOmaTeNAT € 3aIbJDKCH Ja HM3IUIAllla Ha IepcoHalla IMpH
HACTHIIBAHC HAa TICHCHOHHA BB3pPACT OOE3IIETEHHE, KOETO B 3aBHCAMOCT OT TPYAOBHS CTaX B
MPEIIPUATHETO MOXKE J1a Bapyupa MexIy 2 U 6 OpyTHH pabOTHU 3aIUIaTH KbM JlaTaTa Ha MPEKpaTsBaHe Ha
TPYAOBOTO TNpaBOOTHOIIEHHE. [lo CBOWMTE XapaKTePUCTUKH TE3UM CXEMH TNPEACTABISIBAT IJIAHOBE C
neduHHPaHU JOXOIH.

Wzuncnennero Ha pa3Mepa Ha TE3W 3aTbDKCHUS Hajlara y4acTUeTo Ha KBATH(UITUPAHU aKTIOCPH,
32 Ja MOXE Ja C€ OINpENeNH TAXHATa CeraliHa CTOMHOCT KBbM JaraTta Ha OT4YeTa, MO KOATO Te Ce
MPEICTaBAT B OTYCTA 332 (PMHAHCOBOTO CHCTOSHHE, KOPUTHUPAHA C pa3Mepa Ha HEMPHU3HATUTE aKTIOCPCKH
nevajaOu W 3aryou, a pecrl. U3MEHEHHETO B CTOMHOCTTa MM, BKJI. NMPHU3HATUTE aKTIOCPCKU IEUHANON H
3ary0u - B OTUeTa 32 BCCOOXBATHHS JOXO[ (B medanbaTa win 3arybaTa 3a TOIMHATA).

Pa3xomuTe 32 MUHAN CTaX ce MPU3HABAT BeIHATa B OTUCTA 3a BCCOOXBATHUS JOXOJ (B mewandara
WM 3ary0ara 3a TOJAWHATA).

Edextute oT mocneBamuTe OLEHKHM Ha 3aABIDKEHUATA, KOUTO IO CHIIECTBO IPEICTABISABAT
AKTIOEPCKH IeyaOn | 3ary0u, ce MPU3HABAT BEAHAra, B MIEPHO/Ia, B KOWTO Bb3HUKHAT, U C€ MPEACTABST
KBM JPyTUTE KOMITOHEHTH Ha BCEOOXBATHHS HOXOI, IO CTaTHS ,,ITOCICABAIIN OICHKU Ha IEHCHOHHHU
IUTAHOBE C AC(PUHUPAHU MOXOMu~ . AKTIOSpCKHTE medanOum u 3aryOu MpOW3THYaT OT IPOMEHU B
aKTIOCPCKHUTE TIPETION0KEHUS 1 OTIHTA.

KbM naraTa Ha BCeKH TOAMIIEH (UHAHCOB OTYET, APYKECTBOTO Ha3HAuyaBa CepTH(HUIMPAHU
aKTIOCPH, KOUTO M3/aBaT IOKIAJ C TEXHUTE M3YUCICHUS OTHOCHO IBJITOCPOUYHUTE MY 3aIBIDKCHUS KbM
nepcoHana 3a o0Oe3IIeTeHWs TpH IEHCHOHHpaHe. 3a IeNnTa Te TNpuiarar KPeOUTHUS METOJ Ha
MPOTHO3HUTE eauHUIM. CeraniHata CTOHHOCT Ha 3abJDKCHUETO IO NePUHUPAHNUTE JOXOAN CC H3UUCIISIBA
4pe3 JIMCKOHTHPaHE Ha ObJICIIMTE MAPUYHHU MOTOIM, KOMTO CE OYaKBa Jia ObJIaT U3MJIATEHH B PAMKHUTE Ha
MaTypuTeTa Ha TOBa 3aJbIDKCHHE W TPH H3MOJ3BAHETO HA JIMXBEHUTE pAaBHMINA HA IbPXKABHU
IBIITOCPOYHU OOJIUTANNH, TECHOMUHUPAHU B OBITAPCKH JICBA.

WsmeneHusTa B pa3Mepa Ha 3aIbDKEHHSITAa HAa JPYKECTBOTO KBbM IEpCOHANa 3a 00e3IIeTEeHHUs

Ipyu ICHCUOHUPAHE, BKJI. U JINXBATA OT pPa3rpbllaHCTO HA CErallHaTa CTOMHOCT U IIPU3HATUTE aKTHOCPCKU
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nevasion WM 3aryOu ce TpU3HaBaT KbM ,,pa3XO¥ 3a IepcoHana” B oT4eTa 3a BCEOOXBAaTHHUS NOXon (B
mevanbaTta uii 3ary0aTa 3a roJJuHaTa).

Jloxoou npu nanyckane

CorimacHo pasnopendbure Ha Komekca Ha Tpyna, ApYKECTBOTO B Ka4eCTBOTO My Ha paboTomaTen
“Ma 3aIbDKCHHE Ja W3IDIaTH TpU TIpeKparTsBaHe Ha TPYAOBUS JIOTOBOP, MpEau IEHCHOHUPAHE,
OIIpe/IeTIeH! BHIOBE 00€3IIeTeHH .

JpyXecTBOTO MpH3HABA 3aJb/DKCHUS KBbM IEPCOHANIa MO JOXOJW MpPH HAyCKaHe Mpeau
HACTHIIBAHC HA TIICHCHOHHA BB3pACT, KOTAaTO € JEMOHCTpHpaH OOBBP3BAIl AaHTAXKMMEHT, Ha 0asa
aHOHCHUpAH TUIaH, J1a Ce MPEKPATH TPYAOBUAT TOTOBOP ChC CHOTBETHUTE JTUIIA O€3 J]a MMa Bh3MOXKHOCT Ja
ce OTMEHH, WM Tpu (OPMATHOTO U3JaBaHE Ha JOKYMEHTHUTE 3a JOOPOBOIHO HamyckaHe. Jloxomu mpu
HaIyCKaHe, IUTATUMH ClieJ] moBeue OT 12 Mecema OT Kpas Ha OTYETHUS IMEPHOJ, CE€ JUCKOHTUPAT H

IMIPEACTaBAT B OTYCTA 3a (I)I/IHaHCOBOTO CHCTOSIHHE I10 TSIXHATA CETallHa CTOHHOCT.

2.15. /lpyycecmeen kanumain u pezepsu

Becraukapcka rpyma brirapus OO/l e ot kaTeropusta Ha KalUTAJIOBUTE JPYKECTBA, KOUTO ca
3aIbJDKCHN J]a PETUCTPHPAT B TBHPTOBCKHUS PETUCTHP ONpeNesieH MHHUMAJeH pa3Mep Ha OCHOBHHS
kanutan. CoOCTBEHUIMTE Ha APYKECTBOTO OTTOBApPAT 33 3aIbJDKEHHATA Ha JIPYKECTBOTO O pa3Mepa Ha
CBOETO YYacCTHE B KaluTajla U MOTaT Jia [IPeTeHJUpaT BpblllaHe Ha TOBA Y4acTHE CaMO B IPOM3BOACTBO O
JTUKBUAANNS WA HECHCTOSATEITHOCT.

JpyKecTBOTO OTYMTa OCHOBHHUS CH KalUTall N0 HOMHHAJIHa CTOHHOCT Ha PETHCTPUPAHHUTE B
TBProBcKusl PErUCTHP JIIOBE.

THProBCKUAT 3aKOH W JAPYKECTBCHUAT JOTOBOP HE MPEIBUXKIAT 3aKOHOBO WM YCTaBHO
3aJTbJDKEHUE 32 JpYkKecTBOTO a hopmupa ¢oua “Pesepsen”.

HpyxecTBOoTO € popMHpaio ,, ApyTH pe3epBu’” OT paslpe/elicHrne Ha redaibaTa Mo pelleHne Ha

ChJPYXKHHULIUTE.

Ilpeouenvunuam peszepe 3a umomu, mawunu u ooopyogane ce Gpopmmupa OT TOIOKHUTETHATA
pasnuka Mexay OanaHcoBaTa CTOHHOCT Ha HMOTHTE, MAIIMHUTE W OOOPYABAHETO W TEXHHUTE
CHpaBeUIMBU CTOMHOCTH KbM JaTaTa Ha W3BbPIIBaHE HA MPEOLEHKATA.

EdextsT Ha OTCpOUEHHTE MaHBIM BBPXY NMPEOUEHBYHMS PE3epB € OTPa3eH AUPEKTHO 3a CMETKa

Ha TO3W PE3EpB.
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[IpeoueHB YHUAT pe3epB ce MPEXBHPIS KbM KOMIIOHEHTa “‘HepaslpenereHara rnevainba”, Korato
aKTHBHTE C€ OTITUCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE Ha JIPYXKECTBOTO, MJIM KOTAaTO Ca HaIllbJIHO

AMOPTU3UPAHU.

2.16. Dunancosu uncmpymenmu

2.16.1. @unancoeu akmueu

HpyxecTBoTO Kimacupumupa cBOUTE (UHAHCOBH AaKTHBH B CIEIHHUTE KAaTETOPUHU: ,,3a€MH
(xpenutn) u B3eManus. Kiacupukanusata ¢ B 3aBUCUMOCT OT CBIIHOCTTA U IEIUTE U IPEIHA3HAYCHHETO
Ha (UHAHCOBUTE AaKTHUBM KBM JaraTa Ha TIXHOTO mpuaoOuBaHe. PBHKOBOICTBOTO —ompenens
KiIacuukanuiaTa Ha (UHAHCOBHTE AKTUBU HA [PYKECTBOTO KBM JaraTa Ha MBbPBOHAYAIIHOTO HM
MpU3HABaHE B 0TYETA 32 (PMHAHCOBOTO CHCTOSHHE.

OOuyaiftHO PYKECTBOTO TPU3HABA B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE (PMHAHCOBHUTE aKTHUBHU
Ha JlaTaTa Ha ThpryBaHE — JaTaTa, Ha KOSATO TO ce ¢ 00BBbp3asio (IT0CJI0 € OKOHYATEICH aHTaKUMEHT) Ja
3aKyId CHOTBETHUTE (PMHAHCOBH AKTUBU. BCHUYKM (MHAHCOBHM aKTHBHU IIHPBOHAUYAIHO CE OICHIBAT IIO
TAXHATA CIPABEIIUBA CTOMHOCT IUIIOC TPEKUTE Pa3XOIH IO TPAH3AKINATA, C HM3KIIOUCHUE Ha TE3U
aKTUBH, KOWUTO Ca 10 CTIPaBe/IInBa CTOWHOCT Tpe3 nevanou u 3aryou.

OUHAHCOBUTE aKTHBH CE OTIHCBAT OT OT4YeTa 3a (DMHAHCOBOTO CHCTOSHUE Ha IPYKECTBOTO,
KOTraTo IpaBaTa 3a MoJyyaBaHE HAa MApUYHH CPEACTBa (IIOTOIM) OT TE3W AKTHBH Ca M3TCKIM, WK Ca
NPEXBBPJICHA H JAPYKECTBOTO € MPEXBBPIMIO CBHIICCTBEHATa YacT OT PHUCKOBETE U TMON3UTE OT
COOCTBEHOCTTa BBPXY aKTHBa Ha JIPYroO IPYKeCTBO (JuIile). AKO IPYKECTBOTO IMPOIBIDKABA J1a TBPKH
CBILIECTBCHATA YaCT OT PUCKOBETE M IOJI3UTE acOLMMPAHU ChC COOCTBEHOCTTA Ha NajcH TpaHchepupan
(UHAHCOB aKTWB, TO NIPONBIDKaBa Ja IPU3HABA aKTHBa B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE, HO
MPU3HABA CHIIO U 00E3MEUCHO 3aIbIDKCHUE (3a€M) 3a TIOJyUYECHUTE CPECTRA.

Kpeoumu u e3emanusn

Kpenutn u B3eManus ca HeqepuBaTHBHU (UHAHCOBH aKTHBH C (PUKCHpPAHH WM YCTAHOBUMH
IUTalaHus, KOUTO HE CC KOTUPAT Ha aKTUBCH Ma3ap. Te ce OIeHABAT B OTYETa 32 (MHAHCOBOTO CHCTOSHHC
0 TAXHATa aMOPTH3UpPyeMa CTOWHOCT MIPH U3IOJI3BAHETO Ha METOa Ha e(DeKTHBHATA JINXBA, HAMAJICHA C
HarpaBeHa 00e31IeHKa 32 OYaKBaHU KpeAuTHH 3aryou. Tes3n akTHBHU ce BKIIIOYBAT B rpynara Ha TEKYLIUTe
aKTUBH, KOTaTO MaTypUTETHT UM € B paMKHTE Ha 12 Mecela Wik B €IMH O0MYaeH OIepaTUBEH LUKBI Ha
IpPY’KECTBOTO, a OCTAaHATUTE — KATO HETCKYIIIH.

Tasu rpymna q)HHaHCOBI/I AKTHUBU BKIIIOYBA: ThbPrOBCKMU B3€MaHUsI, B3EMaHWA OT CBBpP3aHU JIMIA,

JIIPYTH B3EMaHHs OT KOHTPArcHTH M TPETH Jula ¥ napudHu ekpuBaicHTH. ([Ipmnoxenuss Ne 2.9, 2.10).
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JIuXBEeHUAT MOXOI MO B3EMaHUATA CE MpU3HABa Ha 0a3a cpeKTHUBHA JTUXBA, OCBEH IPU KPATKOCPOUHUTE
B3€MaHUs MO/J] TPU Mecela, KbAETO NPU3HABAHETO HA TaKaBa JIMXBa € HEOCHOBATEIHO KaTO HECHUIECTBEHO
U B paMKUTC Ha OOMYaiiHWTE KPEAWTHHU yclHoBUA. TOU ce MpeAcTaBs B OTYETA 32 BCCOOXBATHUS JTOXOJ
KbM TIO3UIUATA ,,(prHAHCOBY Tpuxoan” (B Iedyandara Wiy 3arydara 3a TOIUHATA).

Ha maraTta Ha Bcekd OTUYET JPYKECTBOTO OIICHSABA JAJIN Ca HACTBITMIN CHOUTHSA U 00CTOSATENICTBA,
KOHUTO MOKa3BaT HAJMYMETO HA OOEKTUBHU JIOKA3aTEIICTBA, HAJaramuy 00e3leHKa Ha KPSIUTH 1 B3eMaHHS

(TTpunoxenne Ne 2.18).

2.16.2. @unancosu nacueu

(DUHAHCOBUTE MACHUBU Ha JAPYKECTBOTO BKJIKOYBAT 3aAb/DKEHHS KbM CBbpP3aHM JHULA U
3aIbJDKEHUSI KbM JOCTABYMIM M JPYrd KOHTpareHtd. I[IbpBoHauanmHO Te ce Mpu3HAaBaT B OT4YeTa 3a
(hMHAHCOBOTO CHCTOSHHE IIO CIIPABEIIMBA CTOMHOCT, HETHO OT NMPEKUTE Pa3XOI IO TPaH3aKIUATA, a
TIOCIIEIBAIIO — TI0 aMOPTU3UpPYyEMa CTOWHOCT 1o MeTona Ha edexTuBHara muxBa. ([Ipumoxenne Ne 2.11,
2.12).

2.17. lanvuu 6vpxy neuanoama

Texywu 0aH'bMM B8bpPXY nevyanbama

TekymuTe naHbLUU BbpPXy Ieyandara ce ONpPEAeisST B CHOTBETCTBUE C W3UCKBAHUATA Ha
OBJIrapCKOTO JAaHBPYHO 3aKOHOJATEICTBO — 3aKoHa 3a KOPIOPATUBHOTO MOIOXOIHO oOOJiaraHe.
Homunannara nagpunara craska 3a 2023 r. e 10 %. (2022 r.: 10 %).

Omcpoyenu 0anvyu

OTcpoueHHTE MAHBIM CE€ OMPENeNAT Ype3 MpHiaraHe Ha OaJaHCOBUS TACHBEH METOJ IO
OTHOIIICHUEC HAa BCUYKH BPEMCHHHU pPa3IUKH KbM JaraTa Ha (PMHAHCOBHS OTYET, KOUTO CHIIECCTBYBAT
Me){(ﬂy 6aHaHCOBHTe CTOf/'IHOCTI/I U JAHBYHUTEC OCHOBU HAa OTACIIHUTEC aKTHUBH U ITAaCHUBHU.

OTcpoueHHTE MAaHBYHM IMACHBH C€ NPHU3HABAT 33 BCHYKH OOJaraeMu BPEMEHHH Pa3IvKH, C
U3KIIOYCHHE Ha TEe3U, MOPOAWIM C€ OT MPU3HABAHETO HA AKTHB WJIM TACHB, KOHTO KBM JaTaTta Ha
CTOTaHCKaTa Olepalys He € TIOBJIHSI BhPXY CUCTOBOIHATA M JaHhYHATA TIeuanda/(3aryoa).

OTCqueHI/ITe JAaHbYHU AKTHUBHU CC l'IpI/ISHaBaT 34 BCUYKHN HaAMAJIICMHU BpeMCHHI/I paSHI/IKI/I n 3a
HEHU3IOI3BAHUTE JAaHBbYHM 3aryOH, 0 CTEIEHTa, 0 KOATO € BEPOSTHO T€ Ja Ce MPOSBAT 0OpaTHO M 1a
Ob1e TeHepupana B ObJelIe JocTaThyHa U obaraema medanda uiH J1a ce MPOSBST 00laraeéMu BpeMeHHH

Ppas3IiMKyu, OT KOUTO Ja MOraT aa C€ IpucraaHaT TCE3W HaMaJIsICMU pa3JInKH, C U3KIIIOUCHHUE Ha PA3JIMKUTE,
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MOPOJMIIN c€ OT MIPU3HABAHETO HA aKTUB WIIM IACHUB, KOMTO KbM JaTaTa Ha CTONAHCKaTa olepalus HeE €
TIOBJIMAJ BBPXY CUETOBOJIHATA W JIaHbYHATA Nevyanoa/(3aryoa).

banancoBaTa CTOIMHOCT Ha BCUUKU OTCPOUYCHM JaHBUHU aKTUBU CE IPErIeKJaT Ha BCSIKA JaTa Ha
oT4eTa 3a (PUHAHCOBOTO CHCTOSIHUE H CE PEAYLUPAT A0 CTEICHTA, JO KOATO € BEPOATHO TE Jla CC IPOSIBAT
0o0paTHO U Ja ce reHepupa JOCTaThYHO objaraeMa Ieuyanda WM HNPOSABSIBAIIM CE IIPE3 CHINUS MCPHOL
oOnaraemu BpeMEHHH Pa3IMKH, C KOUTO Te Jia MOrart ja ObIaT MPUCIaJHATH WX KOMICHCUPAHH.

Otcpoyenute JaHbLU, CBBP3aHU ¢ 00EKTH, KOMTO Ca APYTU KOMIIOHEHTH Ha BCEOOXBATHUS J0XO0[
WM ca OTYETEHHW IUPEKTHO B COOCTBEHHS KallUTaJ WIIM Apyra OalaHCOBa MO3WIHS, CBIIO CE OTIUTAT
JTUPEKTHO KbM CHOTBETHHS APYr KOMIIOHEHT HA BCEOOXBATHUS JOXOJ WJIM KallUTAIOB KOMITOHEHT WJIH
OanaHcoBa MO3MLUA.

OtcpoueHuTte JaHbYHU AKTHBH M NACHBU Ce€ OLEHABAT Ha 0a3a JaHBYHUTE CTABKH , KOUTO Ce
OYaKBa Ja ce MpHiarar 3a Iepuoja, pe3 KOUTO aKTUBHUTE LIE CE pealu3upaT, a acCUBHUTE HIE CE ypeasT
(moracsr), Ha 6a3a MaHBPYHUTE 3aKOHHU, KOWTO Ca B CHJIAa WJIM B TOJIIMA CTENEH Ha CHUTYPHOCT CE O4aKBa

na ca B cuia. [Ipmmoskenara qanbuna craBka KeM 31.12.2023 1. e 10 % (31.12.2022 1.: 10 %).

2.18. IIpeuenku om onpeoensiuio 3nauenHue npu NPpuiazane c4emoeoonama nOJUMUKA HA

opyrcecmeomo. Knouosu npuonuzumennu oueHKu u npeonoJioiceHus ¢ 6UCOKA HeCUuzypHOCHL.

2.18.1. Ilpeoyenenu cmoiinocmu Ha UMOmMu, MAWUHU U 000pyosane

B npyxecTBOTO € MpHETO NpeoneHKaTa Ha UMOTHTE, MallMHUTE U 0OOpY/BaHETO /IO TSAXHaTa
CIpPaBeUIMBAa CTOMHOCT Ja CE€ W3BbPLIBA HA JBE-TOAUILEH IEPUOA OT HE3aBUCHMHU JIMLECH3UPAHU
ouenutenu. Korato cnpaseqyinBata UM CTOMHOCT CE€ NPOMEHHU CBIIECTBEHO HA MO-KPAaTbK UHTEPBAJ OT

BpEME, IPCOICHKATa MOXKEC 1a CC U3BbPIIN NPEAN U3TUIAHC HA ONIPCACIICHUA ABC-TOAUIIICH IICPUOI.

[Ipu olileHKaTa, HE3aBUCUMHU JIMIICH3UPAHU OIICHUTEINN MPUIIaraT CISIHUTE IBa OCHOBHH IOJIX0/1a
W OIICHPYHH METOJHM 3a M3MEpBaHE Ha CIpaBe/UIMBaTa CTOWHOCT Ha OTACIHUTE BUOBE ABIATOTPalHU
MaTepHallHi aKTHBHU:

® 3a 3emMume € W3INON3BaH ,,Jl1a3apeH MOAXOA~ dYpe3 ,,MeToAa Ha CPaBHUTCIHUTE Mponaxon”
(MeToJT Ha Ma3apHHUTE AHAIO3H);

® 30 cepadume — CUpaBelUIMBaTa CTOWHOCT € OIpEJelieHa KAaTo IMpeTerjieHa CTOHHOCT MEXITy
,IIOJTXOa Ha pasxoimrTe” Upe3 ,,METOoJa Ha BEIIHATa CTOWHOCT (aMOpPTU3MpaHa BH3CTAHOBUTEITHA
CTOWHOCT) U ,,lTa3apHUs MOAX0A~ Ype3 ,,METOJa Ha CPaBHUTEIHUTE Ipojiaxon”’. OCHOBAaHUETO, TIOPAIH

KOETO € M3IMOJBaH TO3W IOJXOJl MpHU OMNpeJessiHE Ha CIpaBeiMBaTa CTOWHOCT Ha CrpajuTe, € ue
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OILICHUTEJIUTE CpeIaT 3aTPyIHEHHs P HAMUPAHETO Ha CHIIOCTABUMH MPOJAKOM Ha aHAJIOTOBU aKTHUBH.
Ilpn ,,merona Ha BemHaTa CTOWHOCT” 3a CIpaBeJIMBa CTOMHOCT ce NMpHeMa TAXHaTa aMOpTHU3MpaHa
BB3CTAHOBUTEIIHA CTOMHOCT MPH aKTyaJlHH NOCTABHM IIEHW, M TNPH XHUIOTe3a 3a TAXHOTO O0OWJaifHO
U3IO0JI3BAHE B TEXHOJOIUYHO - OOBBP3aH IPOU3BOJCTBEHO-CTOIIAHCKHU IIPOIeC (BKJI. CPOK) M KaTo ca
oT4YeTeHH: (PU3NUECKO M3HOCBAaHE, (DYHKIIMOHATHO ¥ NKOHOMHYECKO 00e3IeHsIBaHe.

OCHOBHUTE M3TOYHHIIM Ha WH(OPMAIUS, U3IMOI3BAHH NPH W3YHCIEHUTA, TPEANOI0KEHUITAa U
IPELEHKUTE BbB BPb3KAa C ONPEAEJISIHETO Ha CIPaBEUIMBUTE CTOHHOCTH ca: BBTPEIIHUM JAAHHU U
CTaHOBHINIA Ha PBHKOBOJCTBOTO HA IPY>KECTBOTO OTHOCHO EKCIUIOATAIIMOHHO CBHCTOSIHME HAa aKTHBHTE,
CTEIICH Ha M3IOJI3BAeMOCT Ha KalaluTeTa, HAMEPeHHs 3a IpoJak0a Ha KOHKPETHH aKTHBH, H3BBPIICHN
KaUTaJIHd pEMOHTH, IEepCIeKTUBH 3a M3IOJ3BaHe HA aKTUBUTE, MMyOnnuyHa wuHpoOpMamus 3a
(hMHAHCOBOTO, TEXHHYECKOTO M OMNEPATUBHOTO CHCTOSHUE HA JPYXKECTBOTO, MyONHWKYyBaHW LEHU 3a
peanu3upaHu CACTKN Ha Ta3apyuTe 3a HeABMKUMHI HMOTH, JTaHHH 33 PETN3UPAHU WIN O(eprupaHy CACIKH

O MOKYIIKO - nponamGa Ha aHaJIOrOBHW aKTHUBU.

2.18.2. Obe3uenka Ha e3emanusn

[Tpnbnu3uTenHaTa oleHKa 3a 3aryOu OT CbMHUTEHU U HeChOMpaeMH B3eMaHHS ce TPaBH B Kpas
Ha Bcika (puHaHcOBa roauHa. B3emaHusTa, NMpPH KOWUTO ca KOHCTATHPAHW TPYJHOCTH MPH TAXHOTO
cbOMpaHe B €JIHOTOJIMIICH MEepHO, NOJJIeKAT HA aHAIMU3 [0 OTJENHH KOHTPAreHTH M B 3aBUCUMOCT OT
KOHKPETHUTE OOCTOSATENICTBA CE yCTAaHOBSABA YacTTa OT TAX, KOSATO € pPealHo chOHMpaeMa, a ocTaHajaTa
YacT 10 HOMHHaJa Ha B3€MaHETO C€ MpU3HaBa B OTYETa 3a BCEOOXBATHHUA I0XOX (B mevanbaTa WM
3arybara 3a rojuiHarta) karo 3aryba ot ooesnenka ([Ipunoxenue Ne 8 u 17).

PBKOBOICTBOTO € mpHeso, Ye 3aKbCHEHNE B IUTaNIaHeTo rmosede oT 180 mHM Bede ce cuuTa, 4e
uMa MHAMKaTopu 3a obesneHka. [Ipu npeneHkara Ha ChOMPaeMOCTTa Ha B3EMaHUsTAa PBKOBOJICTBOTO
NpaBU aHANM3 Ha IUIaTa EeKCIIO3UIMS OT BCEKHM KOHTPAareHT C OrJie]l YCTaHOBSBaHE Ha peaHara
BB3MOXKHOCT 3a CbOMpaHEeTO WM, a He caMO Ha HHMBO IPOCPOYSHHM WHJIMBHJIyaJHH B3E€MaHUSA OT
KoHTpareHTa. [Ipu ycTaHOBsIBaHE Ha BHCOKAa HECHT'YPHOCT OTHOCHO ChOMpPaeMOCTTa Ha JaJIeHO B3eMaHe
(rpyma B3emaHHWsl) ce IMpaBH IPELEHKa KakBa 4acT OT Hero (Tsx) e oOesmedeHa (3ajor, UIOTEKa,
MOPBYHTEINICTBA, OAaHKOBA TapaHIUs) ¥ 10 TO3W HAaYWH € TapaHTHpaHa chOMpaeMocTTa UM (dpe3 ObIero
BB3MOKHO pealM3upaHe Ha 00e3IeYeHUETO NI IUIalaHe OT MOPHYUTEN).

B3emaHusATa WM 4acTTa OT TAX, 32 KOUTO PBKOBOJCTBOTO IIPEIIEHSBA, Y€ CHUIECTBYBA MHOIO
BHCOKa HECHTYPHOCT 32 ChOMpaHeTo M M He ca oOe3nedeny, ce obesnenaBat Ha 100% (IIpmmosxenne Ne

17).
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2.18.3. AkmroepcKu uzuucieHus

IIpu ompenensHe Ha HACTOAIIATa CTOMHOCT HA IBJITOCPOUYHUTE 3aIBJDKCHUS KBbM IIEPCOHANA NPU
TICHCUOHUPAaHEe Ca M3IM0JI3BaHN W3YHCIICHUS Ha CepTH(UIMPAHU aKTIOepHu, Oa3upaHu Ha MPEIIIOJIOKCHHUS
32 CMBPTHOCT, TEMII HAa TEKyYeCTBO Ha IEPCOHaNa, OBACLIO HUBO HAa Pa0OTHHU 3aIIaTH U JUCKOHTOB
(akTop, KOHTO MPEANONOKEHUS ca MPELEHEHH OT PBKOBOACTBOTO KaTO pa3yMHU U YMECTHH 3a

npyxectBoto (Ilpunoxenus Ne 7 u 22).

2.18.4. Mamepuannu 3anacu

Obe3uenka

B kpast Ha Bcsika (huHaHCOBa TO/IMHA JPY’KECTBOTO M3BHPIIBA MPETJIE/ Ha ChCTOSHUETO, CPOKa Ha
TOJAHOCT W H3MOJ3BAEMOCTTa Ha HAJMYHUTE MaTepHaNHUTE 3amacu. llpermeapT ce HU3BbpIIBA OT
CIeUATHO Ha3HAaYeHAa KOMHCHS, KOSITO aHAIM3Hpa MaTepHATHNATE 3allacH OT IVIe[HA TOYKa Ha:

e 00pBIIaEMOCT U 3aI€KaJIOCT — IIPUETO €, Y€ 3aIlacH KOUTO HAMAT ABMXKCHUC IIOBEYE OT ¢AHA

rOJMHA KPHUAT PUCK OT peau3upaHe Ha 3aryou.

e [paBa 3a Pa3NPOCTPAHEHHETO UM (3a MaTEpPHAIHU 3aracH, CBbP3aHM C MPEJAOCTaBEeHH IpaBa

3a pPa3NpOCTPaHEHHUE 3a ONpeEJeNIeH IEPUO]] OT BpEME).

e HETHA pealu3upyeMa CTOMHOCT — ChIOCTaBs CE€ OTUYETHATA CTOMHOCT HA 3alacuTe ¢ TAXHATa

€BEHTyaJHa MPoJakKHa I[eHa, HaMaJIeHa C OYaKBaHUTE Pa3xoIy 10 MpoJaxoa.

Ilpn ycraHoBsBaHEe Ha 3amacH, KOWTO CBABPXKAT IOTEHIMAIIHA BEPOSTHOCT JAa HE Obaar
peanu3upaHd IO ChUIECTBYBallaTa MM OaJaHCOBAa CTOWHOCT B CIEIBAIlUTE OTYETHU IEPHOIH,
JPY’KecTBOTO 00€3IeHsABa MATEPHATHHUTE 3aM1acH J0 HETHA PeaIn3upyeMa CTOHHOCT.

B pesynrar Ha HampaBeHWTE NpErVIeAW W aHAIW3M KbM 31 JeKeMBpU 3a JBaTa IpPEACTaBsSHU
TIepHoAa € OTYeTeHa 00e3IeHKa Ha MaTepUATHUTE 3aIIacH, KaKTo CJIE/BA:

¢ 32 2023 1. He ¢ oTyeTeHa 00e3IIeHKa Ha MaTePHATHUTE 3aIacH;

© 322022 1. CBHIIO HE € OTYETEHA 00e3lIeHKa Ha MaTepUaTHUTe 3a1acH;

2.18.5 Ilpusnagane Ha OaGHBYHU AKMUBU

3a 2023 r. HE ca MPU3HATH aKTUBH 110 OTCPOYEHHU JAaHBIN, CBBP3aHHU C Pa3x0/y 3a HEU3MOI3BaHU
OTIIYCKH, 00€3LEHKN Ha B3eMaHUs, 00€3LCHKa Ha MaTCpUaIHU 3aMlacH, cilada KanuTaan3alys, JOX0I1 Ha

(bu3HuecKkH JuIa, HAYUCIICHU Ha 3a/IbJDKEHUs U nanb4yHu 3aryou (I[lpunoxenne Ne 21).
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3a 2022 r. cbHLUIO He ca MPU3HATU AKTUBU MO OTCPOYEHH JAHBIM, CBHP3aHU C Pa3xoiu 3a
HEW3MON3BaHU OTIYCKH, OOE3IEeHKM Ha B3eMaHUs, OOe3lleHKa Ha MaTepHaliHh 3amacH, ciada
KalTaIu3anus, JOXOAW Ha (U3MYECKW IUIA, HAYHCICHUS Ha 3aJbJDKCHHS W JaHBYHU 3aryoun
(ITpunoxenue Ne 21).

PBKOBOJCTBOTO € MPEIeHUIIO, Y€ Ha TO3M €Tall HsIMa JOCTaTh4YHA CUTYPHOCT, Y€ BH3HUKHAIIUTE

BPEMCHHU PA3JIMKU LIC 6LI[aT npucrnagHaTty OoT 6T)ILCIIII/I obOyaraeMu neqan6n, BKJIFOYHUTECIIHO 3a 3ary6HTe.

2.18.6. Ilonezen scusom Ha uMomu, MAWUHU U 060pyoeane

[Tone3HusT KUBOT MO TPYNU AKTUBU € OMPENACICH B ChOTBETCTBHE C: (PH3MUECKOTO U3HOCBAHE,
cnenudukata Ha 00OpPYyIBAHETO, OBJENINTE HAMEPEHHUs 32 ynoTpeba M C IpPearosiaraeMoTO MOPATHO
ocTrapsiBaHe.

OnpezeneHusT CPOK HA TOMAHOCT HA IBJITOTPAWHUTE AKTHBH CE IPETNICK]a B Kpas Ha BCAKA
TOAMHA U NPHU YCTAHOBSABAaHE HA 3HAYUTEIHU OTKIOHEHHUS CHOPAMO OBJCIINUTE OYAKBAHUA 332 CPOKa Ha
U3II0JI3BAHETO HA AKTHBUTE, CHIIHUAT CE KOPUTUPa 0OUYaHO MEPCIEKTUBHO.

Kbm 31.12.2023 r. e HampaBeH mperJies Ha:

a) omnpezeaeHUs MOJIe3€eH KUBOT 10 AKTUBU U

0) ocTaThbUHUS MOJIE3CH KUBOT 110 AKTUBH.

Ha 6a3ara Ha TO3u mperiiel PHKOBOJCTBOTO € B3EIIO PelleHre, e He € HeoOXoauMa poMsHa B

OIPEACIICHUS ITOJIE3CH JXUBOT HA aKTUBUTE.
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3. [IPUXOQH

2023 2022
BGN '000 BGN '000
[Ipogax6a Ha ycmyrn 3 26
[Mponax6a Ha cToKK 7 6
10 32

IIpoodasicoume no 6udose yciyeu 8KIU8aAmM :
2023 2022

BGN '000 BGN '000

Pasnpenenenue Ha AUPEKTHU pa3xoau 3 26
26

IIpuxonute OT pasmpenencHre HA TUPEKTHU Pa3XOAX BKIIOYBAT paslpelesieHH AUPCKTHU U OOIH
pa3xoau (en.eHeprusi, TOINIOCHEPTHsl, BOAA, MaTePHAIN, aMOPTH3AIMY, YCIYTH U JIp.), KOUTO CE€ MOEeMatr OT
JpPY’KECTBOTO U B MOCIEJCTBHE C€ MpepaslpeAeaT Ha onpeeneHn 0a3n u npedakTypupar ¢ HaJ0aBKa Ha
JApyrute Ipyxectsa or I'pynarta.

TIpodascoume no eudose CMoxu BKAOUEAMN

2023 2022

BGN '000 BGN '000

[IpunoxeHust BbB BECTHULIU U CIIUCAHUS 7 2
Baprepuu croku - 4
7 6

[IpuxomnTe oT Mpogak6a Ha MPUIOKEHUS BHB BECTHHIM W CIIMCAHUS BKJIIOYBAT OOMYAWHO KHUTH,
KOUTO C€ pa3smpoCTpaHsIBaT 3a€JHO C BECTHHUILIUTE M CIIMCAaHMATA HA ChOTBETHUTE M3jatenctsa B [Ipo Hroz
bearapus AJl (I'pynara). Jlpy>kecTBOTO I'l peanusupa 10 KpaeH kiaueHT upe3 168 yaca EOO/L, bbarapcku
dhepmep OO/ u BHocHeACTBUE CE pa3dynuTa ChC CHOTBETHUTE JPYXKECTBA OT [pymara, ¢ YHHTO U3JAHUS CE

pa3snpocTpaHABaT TE3U NPUIIOKCHMS, BKII. U Bb3HArpaXI€HUETO 3a Ta3u ycCiyra.
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4. IPYTH JIOXOJH OT JEHHOCTTA, HETHO

[Ipuxonu oT HaeM U KOHCYMaTUBHU
OTnucanu ThProBCKH 3aAbKCHUS
Brn3cTanoBenn 00€31[€HKN Ha B3EMaHM

Hpyru

2023 2022
BGN '000 BGN '000
- 100

7,536 1

2 22

5 3

7,543 126

Peannmpamxl ca Ipyru noxoau ot HCﬁHOCTTa OT OTIIMCAHU THPrOBCKH 3aABJKCHUA, IOpAAU HACTbIINIIA

JIAaBHOCT OCHOBHO OT CBBP3aHHU JIHIIa B pa3Mep Ha 7,532 X.JB..

ITpe3 2023 roguua u mpe3 2022 roAWHa HE € M3BBHPIIBaHA MPOAaXK0a Ha TBITOTpAiiHM MaTepHaTHH

aKTUBU Ha JlpyKecTBOTO.

5. PA3X0/IM 34 CYPOBHHHU H MATEPHAJIH

He ca oTuerenu pa3xoau 3a CypOBHHH M MaTEpHAIH.

6. PA3XO/IH 3A BBHIIIHHU YCIIYT'H

KomyHaiHo OMTOBH yCIIyTH
KomyHnukanus

AOGOHaMCHTH U MOANIPHXKKA HA coPTyep
Pa3xoau 3a 1aHbLM U TaKCH

Haewm Ha oduc nomerenus

[IpaBHU, TaHBYHHU, CYCTOBOIHHU U JAPYTH KOHCYJITAaHTCKH
yCIyru

[Momnpwkka Ha crpaau, MalIMHA, 000PYABaHE

Pazxonute 3a ogur 3a 2023 1. ca B pasmep Ha 1 x.1B. (32 2022 r.: 2 X.1B.).

2023 2022
BGN '000 BGN '000
- 99

- 2

- 8

1 5

- 9

1 5

- 1

2 129
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7. PA3XO/TH 34 IIEPCOHAJIA

2023 2022
BGN '000 BGN '000
Texymum Bb3HATPAKICHUSI - 2
- 2
8. /IPYT'H PA3XO/IH
2023 2022
BGN '000 BGN '000
JINXBU JAHBUYHU 33 1bJIKEHUS 527 452
OO6e311eHKa HA TEKYIU aKTUBH 1 -
OTnucaHu THPTOBCKH B3€MAHHUS 9 37
3aryom oT Opak Ha MaTepUATHH 3aracH - 5
Hpyru 18 2
555 496
Paszxooume 3a obe3yenxa Ha mekywju akmueu BKIIOYBAT:
2023 2022
BGN '000 BGN '000
OO0e311eHKa Ha B3eMaHHs 1 -
00110 00€311eHKA HA TEKYIIIH AKTUBH 1 -

PaSXOL[I/ITe 3a 0663H6HK3 Ha B3CMaHMs BKJIIIOYBA 0663H€HK3 Ha TbPIrOBCKH B3CMaHUA OT KJIIMCHTH,

KOHTO JIPY’KECTBOTO OYaKBa J1a He chOepe B IIbJICH MIIH YaCTHUEH pazMep.

IIpe3 2023 r. u 2022 r. HAMa 0OCTOATENCTBA, KOUTO J]a Halarat o0e3lneHka OT ce0eCTOHHOCT 10

HCETHA pealu3yeMa CTOMHOCT Ha MPUIOKCHUS KbM BECTHHILIY U CHUCAHUS, ThI KaTo MpH IponaxbaTa UM

Te 1Ie OBbJaT pealu3upaHu 10 UIH HaJl TAXHATA CEOCCTOWHOCT.

9. OTYETHA CTOHHOCT HA ITPOJA/JEHHU CTOKH

2023 2022

BGN '000 BGN 000

ITpunoxeHus KbM BECTHULIU CIIUCAHUS - 2
BaprepHu croku - 1
- 3
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10. DHHAHCOBH IIPUXO/TH U PA3XO/TH

QDunancosume nPUX0OU BKIIOUBAT: 2023 2022
BGN '000 BGN '000
[Tpuxoau OT IUXBU O MPEAOCTaBEH 3aeM (KeIl Iy) 23 75
23 75
Dunancosume pazxoou BKIOUYBAT: 2023 2022
BGN '000 BGN '000
Pazxoam 3a mTUXBY 1O TIOSTy4YeH 3aeM (Kell MyJ) OT CBbpP3aHH 14 73
T
Pa3xoau 3a NMXBH II0 NOJyYEHU IPYTH 3a€MU OT CBBP3aHH 2 2
JUIa
16 75

11. JAHBYHO OB/IAT'AHE

OcCHOBHHUTE KOMIIOHCHTH Ha pa3xojaa/(MKOHOMUATA) Ha JaHBIHM BBPXY Iedandara 3a FOJIUHUTE,
3aBBpIIBaIIM Ha 31 AekeMBpH ca:

2023 2022
BGN '000 BGN '000

Omuem 3a eceodxeamnus 00xXo0

JlanpuHa eyanba (3ary06a) 3a roquHaTa 110 JaHbYHA JEKIapalus - (322)

TCKYIH pa3xoa 3a JaHbLU BbPXY neyanbara 3a roaumHara - -

Omcpouenu Oanvyu bpxy newarboama

CBBbp3aHu ¢ Bb3HUKBaHE U 00PATHO MPOSIBIICHUE HA BPEMEHHU
pa3uKu

Bpemennu pasnukn, TpaHC(OPMHUPAHU B TOCTOSHHA - -

OO0mo pa3xoj 3a JaHBIU, OTUYETEH B 0TUYETA 32 BCEOOXBATHUA
JOXO0 - _

2023 2022
BGN '000 BGN '000

PaBHeHue Ha pa3xo/ 3a /(MKOHOMUS OT) IaHbUH BBPXY
neyasjioara, onpe/aejeH CNpsiMo CYETOBOAHUSA pe3yaTaT

Cuemosoona niedanoa (3azyba) 3a coounama 7,002 (474)
Janbiu Bepxy nmevandara — 10% (2022 r.: 10%) 700 (47)
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Om nenpusnamu cymu no OaHbYHA OeKAapaylsl

Cebp3anu ¢ yBenuueHus —557 x.B. (2022 r.: 502 x.nB.) 56 50
Cebp3anu ¢ HamaneHusa —7559 x.nB. (2022 r.: 349 x.nB) (756) (35)
(700) 15

Bpemennu paznuku, TpaHC(OPMUPAHU B IOCTOSHHU - -
HemnpusHaTti akTHBH BBPXY JaHBYHA 3aryda 32

[Mpucnamnara 3aryba, BBPXY KOATO HE € IPU3HAT AKTUB TI0
OTCPOYCHU JaHbIU

O0110 pa3xo] 3a JaHBIH, OTYETEH B 0TYETA 32 BCEOOXBATHHUS
J0XO0 - R

12. KOMIIOHEHTH HA JIPYT'HA BCEObXBATEH /10X0/1

Ksm 31.12.2023 r. He ca HACTBIIWIN CHOWUTHS, CBBP3aHHU C MTPOMSHA B CIIPaBeIMBATa CTOWHOCT Ha
UMOTH, MallMHU W 00OpyIBaHE W IPYyrd KOMIIOHGHTH Ha BceoOxBaTHHUs goxon. He ca ordereHu
(3ary6a)/neuanba oT NMpeoleHKa Ha UMOTH, MAIIMHU U 000py/IBaHe, Bb3HUKHAIHN IIPE3 roJINHATa U JaHbK
BBPXY JIOXOJIa, CBbP3aH C KOMIIOHEHTUTE Ha APYTHsS BCEOOXBATEH JOXOJ, KOUTO Ja OKaaT BIUSHHE Ha

,»JlpyT BCEOOXBATECH JOXO/ 3a FOJMHATA, HETHO OT JaHbK U Ha ,,00110 BceoOXBaTeH TOXO 3a TOIUHATA”.

13. UMOTH, MAIITUHU H O50PY/IBAHE

Mamunu, CronmaHcKu
CHOpPBKEHUS Tpanc- WHBEHTAp,
3ems u " MOPTHH ApYyrd
6 X. 1esd crpaau oGopyaBane cpeacrea AKTHBH Oomo
Omuemna cmotinocm
Canpo Ha 1 ssHyapu 2022 - 1,903 26 1,287 3,216
Ormicann - (1039) (26) (767) (1 832)
Canno Ha 31 gexemBpu 2022 - 864 - 520 1,384
Omuemna cmoiinocm
Cango Ha 1 stHyapu 2023 - 864 - 520 1,384
Ornucanu - (302) - (€)) (310)
Canno Ha 31 nexemBpu 2023 - 562 - 512 1,074
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