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Ha obuualinuTe KpeMTHU ycnoBus. Toll ce mpeacTaes B oryeTa 3a obuIMsa BCeoOXBATEH J0XO0/, KbM
cTaTuAaTa,,(puHAHCOBU MpUxoIHU”.

Ha narara na Bceku oruyer 3a (DUHAHCOBOTO CHCTOSHME JAPYXKECTBOTO OLEHSBA Hajld ca
HACTBIHIIM ChbOMTHA M OOCTOATEICTBA, KOMTO MOKAa3BaAT HAIMUMETO Ha OOEKTMBHM J10KA3aTENCTBA,
Hanaraly ob6e3LeHKa Ha KpeInTuTe U B3eManusara (Ilpuroxcenue 2.21).

Dunancosu akmueu Ha PaznoaoNceHue u 3a npooaxcoa

OUHAHCOBUTE aKTHBH Ha Pa3oJIOKEHUE U 3a Mpojakda ca He/lepUBATHBHH aKTHUBH, KOHTO ca
Npua0OUTH C Takasa Ll WM He ca kracuduimpanu B apyra rpyna. O6uyaiHO Te npeacTaBisBar
aKlMH WIH J410B€ B APYIM JpYy>KeCTBa, MPUAOOHTH ¢ MHBECTHLIMOHHA LIEJ M C€ BKIKOUBAT KbM
HETEKYIIUTE AKTHBM, OCBEH a4KO HAMEPEHMETO Ha JIPY>KECTBOTO € Ja M MpoJaBa B pPaMKUTE Ha
cienpamure 12 Mecenia M akTUBHO ThpeH Kyrysad (Tpunosicenue 2.9).

DuUHAHCOBUTE aKTHBH Ha Pa3MoJIOKEHHE U 3a npojiaxba ce OLEeHABAT MOo:

- ChpaBe/UIMBa CTOMHOCT - 3a JpYKECTBA, YMMTO KHIDKA ca OOpPCOBO KOTHpPaHH.
Cnpaeennueara CTOWHOCT Ha TE€3H AKTHBY Ce ONpeJiesis upe3 npuiarate Ha Gopcosa LieHa “Kynyea” oT
HOCJIEJHUS Mecel| KbM aTaTa Ha oT4eTa 3a (JMHAHCOBOTO ChCTOSHHE, HITH M0 M3K/IIOYEHUE

- LieHa Ha NpuaoOUBaHE - 3a PYKECTBA OT 3aTBOPEH THIL, 33 KOUTO € TPYHO Ja Ce HaMepsT
JlaHHH 33 aHAJIOTOBM Ma3apHH CHENKH WM MopaaH o0CTOATeCTBOTO, Y€ ObAemoro GyHKUHOHUpPaHE
Ha Te31 JpYIKECTBA € CBbP3aHO C ONpPE/IEIEHH HECHIYPHOCTH, 3 J1a MOXKe J1a C€ HampaBAT J0CTaThbuyHO
pasyMHH M O00OCHOBaHM NBLIATOCPOUHM MPEINONOKEHHS 3a M3YMC/ISBAHETO HA ClIPaBeMBATA
CTOMHOCT Ha TEXHUTE aKLMM Upe3 JAPYTH alTepPHATUBHM OLEHBYHU METOIM.

Edekture 0T npeoueHkata 10 CrpaBe/THBaTa CTOMHOCT, MeYaiOM WM 3aryOH, ce OTYMTAT
JAMPEKTHO B OTYeTa 3a MPOMEHHTE B COOCTBEHHMs KanmMTajl, B OTAeAeH KoMnoHeHT “TlpeouenbueH
pe3epe OT mocie/Bally OleHKH Ha (unaHcoBu aktueu”. [Ipu Beska nocieuBaia Tpaikina obesleHka
HITH [IpH Npofax0a Ha MHBECTMIIMA, CyMaTa Ha 00e3LeHKaTa i BOHYKM HATPYNaHu MPeaM TOBa 3arybu
(HETHO) B MpeoLEHBbYEH pe3epB, Ce MPH3HABAT B OTYETa 3a OOLIMA BceoOXBATEH MOXOJ KATO
“(uHaHcOBU pazxonu”. AHATOTHYHO, MPY NMPOAAKOA HA MHBECTULIMMTE HATPYNAHUTE HepeaTH3UpaHH
nevyandu B MPEOLEHBbYHHS PE3EPB Ce MPU3HABAT B OTYETA 3a OOIIMA BCeOOXBATEH JOXOJ B CTATHATA
“cuHaHCOBM Npuxoau”.

JuBueHTH MO aKIMK U A10BE, KIacUDULMPaHH KaTo (PMHAHCOBM aKTUBM HA Pa3MoJIokKeHHe
M 3a Npojiax0a, ce NPU3HABAT M OTYMTAT B OTUYETA 33 001U BCeOOXBATEH JIOXOJI, KOTATO CE YCTAHOBH,
ue IPYKECTBOTO € PUA00MI0 MPABOTO BBPXY TE3H AUBH/IEHTH.

[lpuTexkaBaHUTe MHBECTHLIMM HA PA3MOJIOXKEHHE W 3a Mpojakba ce MPEryiekaaT KbM BesKa JaTa Ha
oT4eTa 3a (PMHAHCOBOTO CHCTOSHHUE JAlTM CA HACTHIMIM CHOMTHS M 0OCTOATE/ICTBA, KOUTO MOKA3BAT
HAJIMYHETO Ha ODCKTHMBHM 10KA3aTeNCTRBa, Ye 3a OTAe/NeH (HHAHCOB AKTHB WJIM IPyNa aKTHBH MMa
obesuenka. Te ce obesuenspar, ako OanaHcoBaTa CTOHHOCT € TMO-BUCOKA OT OYAKBAHATA MM
Bb3CTaHOBUMA cyma. Cymara Ha mpu3HaTaTa 3aryba oT o0e3LieHKa € paBHA Ha pasivKaTa My
LieHaTa Ha NpUA0OHBaHe, HAMaJIeHa C MIALIAHUATA H BB3CTAHOBUMATA MM CyMa, KOATO ce TIpHeMa 3a
paBHa Ha cerallHaTa CTOMHOCT Ha O4YaKBaHWTE TPOrHO3MpYeMH ObAEIM MApPUUYHM  TOTOLH,

JAUCKOHTHPAHU MO TEKYLl Ma3apeH JMXBeH MPOLEHT WM Ype3 HOpMAaTa Ha JOXOJHOCT 3a CXOIHM
(hHMHAHCOBH AKTHEH.
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2.18.2. @unancosu nacueu U UHCHPYMeHmU HA COOCMEEH KAnUmMAa

JIpyKecTBOTO KiacuuIMpa JbIATOBH MHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH Karural
WM KaTo (DUHAHCOBH 3aJb/UKEHWs WM KaTO COOCTBEH KalMTajl B 3aBUCMMOCT OT CBUIHOCTTa W
YCJIOBHSTA B JIOTOBOP CbC CHOTBETHHS KOHTPAareHT OTHOCHO T€3H MHCTPYMEHTH.

@UHAHCOBUTE IACHBH BKJIIOUBAT 3aeMH (KpeOuTH), 3a0bIKEHUA KbM JOCTABUMIM H PYTH
KOHTpareHTH. [[bpBOHAYAHO Te ce MPU3HABAT B OTYETA 3a (JMHAHCOBOTO CHCTOSHHE MO CMPABETMBA
CTOMHOCT, HETHO OT TPEKUTEe Pa3XOlM MO TPaH3aKUMATA, a [OCJE/BAII0 — MO aMOPTH3Mpyema

cToitHOCT Mo MeTofa Ha edpekTuBHaTa Juxa (Ipunoocenusn 2.14 u 2.15).

2.19. Janvuu evpxy neuaroama

Texywume Oanvyu BbPXy nedanbara ca ONpe/e/ieHH B ChOTBETCTBHE C W3MCKBAHMATA Ha
GBArapCKOTO JaHBYHO 3aKOHOAATENCTBO — 3aKOHA 3a KOPMOPATHUBHOTO MOJOXOMHO OOJaraHe.
HomuHanHara nanbuna cragka 3a 2016 . e 10 % (2015 r.: 10 %).

Omcpouenume Oanvyu BbPXY Mevanbata ce ONpeleaaT upe3 NpuiaraHe Ha OanaHCoOBUs
[IACKBEH METO/I 32 BCHUKHM BPEMECHHH Pa3JIiKM KbM Jatata Ha (MHAHCOBHS OTYET, KOMTO ChLUECTBYBAT
MesKLy GasaHCOBHTE CTOWHOCTH M JaHbUHUTE OCHOBU HA OTHE/IHUTE AKTHBH U MACHBH.

OTcpoueHnTe JaHbYHU TACHBM CE MPHU3HABAT 3a BCUYKM O0JlaraeMu BPEMEHHM PasiiMKu, C
M3KJIIOYEHHE Ha T3, MOPOAM/IM CE€ OT MPWU3HABAHETO HA AKTHB WM MACHMB, KOMTO KbM JaTata Ha
CTOMAHCKATA ONEpaLs He € MOBJHAI BbPXY CHETOBOJHATA U laHbuHaTa nevanba/(saryda).

OTcpoueHHTE TaHbYHH AKTHBH CE MPH3HABAT 33 BCHUKHM HaMallieMH BPEMEHHH Pa3nuKH U 3a
HEM3MOI3BAHUTE JaHBYHH 3aryOH, 10 CTENEHTA, 10 KOATO € BEPOATHO Te Ja ce NposBaT oOpaTHO U J1a
Obae resepupana B Objemie gocTaTbuHa obiaraema mneuvan6a MmM Ja ce nposBAT obiaraeMu
BPEMEHHH Pa3/IMKH, OT KOMTO JIa MOTaT Jla ¢ MPHCMaJHaT Te3H HaMaJIieMH pasiiuKy, ¢ U3KIIOUeHHe
HA Pa3IMKWTE, TOPOJMIN Ce OT NPHU3HABAHETO HAa aKTUB WIM MAacMB, KOWTO KbM Jarara Ha
CTOMAHCKaTa OMepalys He € MOBJIMA BbPXY CUYeTOBOHATA M JaHbyHaTa nevanta/(zaryba).

CTOMHOCTHTE Ha BCMYKH OTCPOYCHH JaHbYHH aKTHBU C€ Mperjek/ia Ha BCAKA JaTa Ha oT4eTa
3a (PMHAHCOBOTO CBCTOSHHME M CE€ PeAylHpaT A0 CTEMEHTa, 10 KOATO € BEPOATHO T€ Ja Ce MpOsBAT
06paTHO W Jia ce reHepHpa J0cTaTh4HO obnaraema neyanba WM NPOsABSBALIK CE MPe3 ChLUHMs NEePHO/L
o6yiaraeMu BpeMEHHH Pa3/IMKH, ¢ KOMTO Te€ Jia MoraT aa 6baT npucnaaHaTH Wik KOMIICHCHPaHH,

OTCpOoYEeHHTE JaHbLM, CBbP3aHW C ODEKTH, KOMTO Ca OTYETEHM NMPEKTHO B COOCTBEHHMS
KaruTas WK Jpyra no3uius B oT4eTa 3a (JMHAHCOBOTO CBHCTOSIHME, CBLIO C€ OTYMTAT JMUPEKTHO KbM
CHOTBETHHS KAlUTAJI0B KOMIOHEHT MM MO3MLIMA B OTYETa 38 (PUHAHCOBOTO CHCTOSIHUE.

OTcpoyeHUTe JJaHbYHH aKTHBH M TTACHBH Ce OLIeHABAT Ha 0as3a JaHbUyHMTE CTABKH, KOWTO Ce
OYakBa Jla ce MPHJIarat 3a nepHoja, npe3 KOHTO akTHBUTE LUE Ce peajM3Mpar, a MacHBUTE IIE ce
ypensT (noracsT), Ha 6a3a JTaHBYHUTE 3aKOHH, KOMTO ¢a B CHJIa MJIW C TOJIsIMa CTETIEH Ha CUTYPHOCT ce
OYaKBa Ja ca B CuIa.

KbM 31.12.2016 r. orcpouyeHdTe JaHbLUM BbPXY IedajdaTa ca oleHeHH npu craska 10 %
(31.12.2015 r.: 10 %).
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2.20. Cezmenmno omuyumate

JIpy>KeCTBOTO MJASHTH(UIMpPA CBOMTE OTYETHH CErMEHTH W OMNOBECTABA uHpopmauus 1o
CerMeHTH B ChOTBETCTBHE C OpraHU3alldOHHATA M OTYETHA CTPYKTYpa, W3110/3BaHa OT PbKOBOACTBOTO.
OnepaTHBHUTE CErMEHTH Ca KOMIOHEHTH Ha OM3HECa, KOUTO Ce OLICHABAT PEOBHO OT WICHOBETE Ha
PBKOBOJICTBOTO, B3E€MAlUM OMEPATHBHH PELICHMs - KAaTO Ce W3M0/3Ba (PMHAHCOBA W OMEpaTHBHA
uH(OpMalKs, M3rOTBEHA KOHKPETHO 3a CErMEHTa, 32 1IE/THTe Ha TEKYLIOTO HaOJroOAeHHE U OLIEHsIBAHE
HA Pe3y/NTATHTE OT JAEWHOCTTA (M3IIBIIHEHHETO) U Pa3NPEEICHUETO HA PECYPCUTE Ha IPYHKECTBOTO.

OnepaTMBHUTE CErMEHTH Ha JPY)KECTBOTO TeKyllo ce Halao[aBaT M Hampae/iABaT
NOOTAENHO, KATO BCEKH OTIEPATHBEH CErMEHT Mpe/ICTaB/sBa OT/ae/Ha OusHec obnact, KOATO mpejuiara
PA3THYHK MPOIYKTH M € HOCHTEII Ha Pas/IMuHK GU3HEC 110J131 W pUCKOBe. OnepaTHBHUTE CETMEHTH HA
JIPY/KECTBOTO BKIKOYBAT OM3Hec obnacTuTe MO OTJAENHM OCHOBHH BHIOBE MNPOM3BOJACTBO Ha
nekapcTeerH hopMu — MH(Y3HOHHH Pa3TBOPH U APYTH (HOPMH.

Hugpopmayus no onepamusnu cecmenmu

JIpy’KeCTBOTO M3MOJ3Ba ©AMH OCHOBEH M3MepuTe] — OpyTeH MapiK (nevanba)  mpu
OLIEHABAHETO HA Pe3y/ITATHTE B ONEPATMBHUTE CETMEHTH W 32 PasMpe/Ie/IHETO Ha PEeCypeH MExIy
tax. T ce ompeens KaTo pa3ivka MEXIY CErMEHTHHWTE NPHUXOAM W CETMEHTHHTE Pa3sXO/H, MPSKo
CHOTHOCHMH KbM ChOTBETHHMS CEIMEHT.

CerMeHTHHUTE aKTHBH, [TACHBH, PECTI. IPUXOAH, Pa3XOIM M Pe3yNTaTd BKIIOYBAT TE3H, KOUTO
ca ¥ Morar Ja Ob/1aT JTMPEKTHO OTHOCUMHM KbM ChOTBETHHA CEIMCHT, KAKTO H TAKWBA, KOMTO MOTraT /ia
ObaaT pasnpeseneHy Ha pasymHa 6aza. O6uuaiiHo ToBa ca: a) 3a MPUXOIUTE - npoaaxou Ha cTOKU: O)
3a pa3xo/MTe — GanaHCcOBaTa CTOMHOCT Ha MPOJAAEHUTE CTOKHM; B) 38 aKTHBUTE - MaTePUAIHK 3anacu
M B3eMaHWs OT CBbP3aHM MPEANpPUATHSA; T) 3a MACHBHUTE - 3a/Jb/DKEHHS KbM MepcoHana M 3a
OOILECTBEHO OCHTYPSBAHE U 3adbJDKEHUs KbM CBbP3aHU MPEANPHATHS.

JIpy’KECTBOTO yYNpaBisBa MHBECTHLMWTE B LIEHHM KHI)KA, TBPrOBCKHTE pa3ueTH H
NpeI0CTABEHHTE, PECTI. TIOMyYeHHTe (PMHAHCOBH PECYpPCH, KAKTO M IaHbUHTE HA HUBO MPEANPHATHE H
Te He Ce pas’npesenaT Ha CETMEHTHO HHUBO.

Pesynrtature OT ACHHOCTH, KOMTO C€ CUMTAaT 3a CJYYaiHH CIPIMO OCHOBHHMTE THIIOBE
onepauyy (JeHHOCTH) Ha JPY/KECTBOTO, KAKTO M HEpasnpe/ie/seMUTe NMPHXO/H, Pa3Xo/H, NacHBH H
aKTMBH, CE€ OTYUTAT OTAEJIHO B MO3WIMSA ,,00lIM HAa HUBO ApY:KecTBO . Te3n CyMH MO NpPUHLKM
BKJIIOUBAT: APYrH AOXOAM OT JCHHOCTTA, OCBEH aKO He IPOM3THYAT OT JEHHOCTTa HAa KOHKpEeTeH
CerMeHT, aIMMHUCTPATHBHH Pa3XO/iH, JIMXBEHH MPUXOAM M Pa3XO/I, PEAIM3UpPaH M HepealusnpaHu
neuanbu W 3aryGu OT CAEIKH C BalyTa W MHBECTULIMH, MHBECTHLIMH B JIPYTH JIPY:KECTBA, ThPrOBCKH U
APYTH B3eMaHUsl, ThPrOBCKHU 3a/Ib/DKEHNS W MONYYEHH 3a€MU U Pa3yeTH 110 IaHbLIH.

2.21. Hpeuenxu om onpedenau{o 3HAYEHUE NPU NPUAAZAHE CHEMOBOOHAMA NOJUMUKA HA

opyacecmeomo. Knwouoeu npudnusumennu oUeHKU U NPEONOIONCEHUA C 6UCOKA HECUZYPHOCHL.

Obe3yenka Ha uHBeCMUYUY 6 DbUYePHY OPYICeCBd

Ha Bcsika naTta Ha OT4eTa 33 (PMHAHCOBOTO CLCTOSIHUE PBKOBOACTBOTO MpPaBH OLEHKA Jajiu
CBILECTBYBAT MHAMKATOPH 3a 0GE3LEHKA Ha HErOBUTE MHBECTHLMH B IbLUEPHH Ipy:kecTra. Kato
OCHOBHM MH/MKATOPH 3a 00e3lieHKa ce TpHeMaT: 3HAUMTENHO peayuupaHe Ha oGema (Han 25%) uiu
npeycTaHOBABaHE [AEHHOCTTA Ha JIPY)KECTBOTO, B KOETO € MHBECTHPAHO; OTYMTaHe Ha 3aryOu 3a no-
NPOAB/GKUTENEH MEPUO OT BpeMe (HaJ TPH FOJWHH), KAKTO M OTYMTAHE HA OTPHLATE]HHM HETHH

AKTHBH WJIH AKTHBH MMOJ PETUCTPUPaHHUSA OCHOBEH aKILIMOHEPEH KalluTall. B Te3u C/lyyau 3a OueHKara
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HAa WHBECTHIIMMTE B IbIIEPHUTE JPYXKECTBA CE MpPELEHABAT U U3MEPBAT WKOHOMHMYECKHUTE M3IO/M,
KOMTO JIPY’KECTBOTO TMOJIy4aBa OT Te3M MHBECTULIMH OUJI0 MPSKO, Ype3 AOXOAUTE OT YHaCTHETO B TAX,
GUIO KOCBEHO, upe3 H3MOJIZBAHETO HA TEeXHMTe RBTPELIHO-Ch3AaJeHH ThPTrOBCKM Mapku U
reHepMpaHuTe OT Te3W MapKu 00eMM MPHUXOM, OCHUIYpsABAHE HA MO3MLMH Ha YY/KECTPaHHU Ma3apH
(pazpaboTrane v 3anaszsane) v np. Ha 6aza Ha Ta3u KOMIUIEKCHA MPEIIEHKA, MOTBbPIKAABALLA HAIMYHE
Ha yc/10BHA 3a o0e3leHKa, ce 0TunTa 00e3leHKa Ha ChlljaTa B 0TYeTa 3a 001ms BceoOXBaTeH 10X0A /10
pasmepa Ha HeliHaTa Bb3CTAaHOBMMA CTOHHOCT.

Ha 6Gaza Taka Bb3npueraTa noiutika kbM 31.12.2016 r. pbKOBOACTBOTO HA JPYIKECTBOTO €
HanMpaBwIo MOAPOOEH aHaIM3 Ha JBPKAHWTE OT HEro MHBECTHIIMHM, TAXHATA JOXOAOHOCHOCT H

BB3CTAHOBUTEIHA CTOMHOCT.

Iocneosaya oyenxa na UHEECMUYUU HA PASNOIONCEHUE U 3d NPOOANCOU NO CRpAgeonusd
CIOUHOCT

PLKOBOJICTBOTO € TMpHeNo, Ye [PUTeKABAHUTE OT JIPY)KECTBOTO aKUMM B IyOJMuHM
Apy’KecTBa, KOTMpaHu Ha Oopcara, Ce TbpryBaT Ha aKTHBEH Ma3ap B J0CTaThyeH 00eM CIEJIKH
MOraT Ja ce OLIeHARaT MOC/EeABALIO MO ClpaBe/UIMBa CTOMHOCT, KOATO Ja ce orpezens Ha Oasa

“CpelHH LIEHH” Ha peanu3upaHi GOPCOBH CHE/KH MPe3 Mecell JEKEMBPH Ha (pUHAHCOBATA roMHa.

Obesyenra Ha GzeManus

[MpubausuTentara oleHKa 3a 3arybn OT CbMHUTE/IHU M HeChOMpaeMu B3eMaHMs ce MPaBH KbM
JaraTa Ha BCEKM OTYET, Ha WHAUBHAYyanHa Oa3a. B3emaHusTa, IpyU KOUTO ca KOHCTATHPAHHW TPYAHOCTH
MpU TAXHOTO ChOMpaHe, MOJIEXKAT HAa AHANW3 3a ONpE/eNsHE Ha 4YacTTa OT TAX. KOATO € peajHo
cebMpaema, a OCTaHajlaTa 4acT J0 HOMHHA/la Ha ChOTBETHOTO B3€MaHe ce MpU3HaBa B OTYeTa 3a
o01usA BceoOXBaTeH 10X0/ KaTo 3aryda oT o0esleHKa.

Cnen 180 nHuM 3aKbCHEHWE Beye ce CUMTA, Y€ MMKEe Ja MMa MHAMKATOpH 3a obesuenka. [lpu
rMpeLeHKara Ha cbOMpaeMOoCTTa Ha B3€MaHMATA PBKOBOICTBOTO MPaBH aHAIM3 Ha LAlaTa €KCo3uLus
OT BCEKHM KOHTPAreHT ¢ OrJie/l yCTaHOBABAHE HA peaiHaTa Bb3MOMKHOCT 3a CbOMPAHETO MM, a HE camo
HA HHMBO [POCPOYEHM WHAMBHMAYATHW B3eMaHWs OT KoHTpareHta. [Ipu ycTaHOBABaHe Ha BMCOKa
HECHI'YPHOCT OTHOCHO ChHOMpaeMOCTTa Ha JaJeHO B3eMaHe (rpyna B3eMaHus) ce MpaBd IpelieHKa
KaKBa 4acT OT Hero (Tsax) e obesneyeHa (3aj0r, MMOTEKA, MOPBUYMTENICTBA, OAHKOBA rapaHLMs) W 10
TO3M HAYWH € rapaHTHpaHa chbOMpaemMocTTa MM (upe3 OBIELIO BB3MOXKHO pealu3MpaHe Ha
obe3neueHeTo WM IUIalllaHe OT mMopbuuTen). B3eManusiTa WaM 4acTTa OT TAX, 3@ KOHTO
PBKOBOJICTROTO MpELEHsIBa, Y€ CbLIECTBYBA MHOIO BUCOKA HECHI'YPHOCT 3a CbOMPAaHETO MM M He ca
obe3nevenu, ce obesuenssar Ha 100 % (Hpunoscenus 17).
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3. MPUXO/HU OT MMPOJAKBH

CrtokH

Oo6mo:

4. IPYTHY JIOXOJA! OT JAEMHOCTTA

Ba3cr.p-mu AI'KO

[MpedakTypupane

[apaHuyy U Apyry IPUXOIH

TpaHcropt, cepBU3Ha NEHHOCT U FAPAHIIMOHHO
00cyKBaHE

Haemu

Otcrenku AI'KO

H3aMinbLUg Ha pe3epBHH 4acTH

WN3nuceaHe Ha canja

Oo0mo:
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31.12.2016
BGN ‘000

31.12.2016

24

32

628

423
24

11

5. BAJAHCOBA CTOMHOCT HA TIPOJIA/IEHU AKTUBH

INpencrasnssa ueHara Ha npuaoOueane. 3a 2016r. T4 € B pasmep Ha 23562 XWILJB., CIPAMO 40162

xun.iB 3a 2015r.

6. PA3XO/H 3A MATEPHAJIHA

Pazxonu 3a ropvBa U €CHEPrus

Kanuenapcku 1 Ipyrd MaTepuanu

24

31.12.2016
BGN '000

28345
28345

BGN 000

1307

2453

240

89

31.12.2015
BGN ‘000

51287
51287

31.12.2015
BGN ‘000
54

S
(R

(=)
i

442
42
130

69
923

31.12.2015
BGN '000

317
105
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Pazxonu 3a pe3epBHH 4acTH

Oo6mo:

7. PA3XO/JH 3A BBHIIHU YCIIYI'H

Taxkcu PJIBI" u JIJIBI'

PemOHT 1 noaapwxkka
KoHcyaTaHTckH yenyru
AboHameHTH

Haemu, yyacTHs B U3JI0/KE€HHA, JEMOHCTPALIMH
3acTpaxoBKH

Komucuonuu

Tpaucnopr

JlaHbly, TAKCH, TEXH.YCITYTH,JIMLEH?3
Pexnama

Pazxopnu-oduc

[MoanpbiKKa Ha aBTOMOOUIH

Hpyru
O6mo:

8. PA3XO/JHU 3A AMOPTHU3AIINHA

Crpaan
CropmxKeHHS ¥ ApyTH
MauiuHu ¥ obopyaBaHe

O6mo:

pAl 32
1044 794
31.12.2016 31.12.2015
BGN 000 BGN ‘000
10 10
3 47
78 78
80 89
208 344
119 58
7ol 2598
97 162
160 114
83 92
39 87
51 45
293 148
1972 3842
31.12.2016 31.12.2015
BGN ‘000 BGN ‘000
410 396
154 145
83 79
647 620
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9. PA3XO/H 3A IIEPCOHAJIA

31.12.2016 31.12.2015

BGN '000 BGN 000

Pa3xonM 3a TEKyLIM Bb3HarpaKAeHH 1645 3158
BHOCKHM M0 COLIMATHOTO OCUI'YpsiBaHe 210 21
HauncneHn cyMH 3a HEU3IOJI3BAHH OTITYCKH 42 42
O6mo: 1897 3411

10. IPYTH PA3XO/U 3A JEHHOCTTA

31.12.2016 31.12.2015

BGN 000 BGN '000
AJITepHAaTHRHH JaHBLIM 15 10
[IpeacTaBUTENHN Pa3Xoan 46 87
Jlanbk crpagu U Takca cMeT 42 30
Pasxonu 3a KOMaHAUPOBKH 78 227
Pazxonu 3a 00yueHHe 19 12
[Ipedaxrypupane 31 22
Hpyru pasxonu 1353 223
O6mo: 366 611

[ozunmsra “Mpyru pazxoau” ot 1.10 npe3 2016r. BkIOUBa M Pa3XoiH, KOUTO Ce OTHACAT 3a

IbLIepHUTE GUPMH U 33 LIeNTa ca M3/1a/leHH (PaKTypH Ha CLOTBETHOTO JPYIKECTBO.

11. PUHAHCOBH IMPUXOJIU — xbm 31.12.2016 roauna w3nuzaT Ha 18 xun.gjeea, ot
KOUTO - 14 XWilJjieBa ca NOoJIOKHTEIHH KYPCOBH pasiivkH, 4 XH/1.J1eBa - JIUXBK OT 0AHKOBU JEMO3MTH.

3a 2015 roauna pMHAHCOBUTE [IPUXO/HU ca B pasMep Ha 15 xuiJiesa.
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12. PHHAHCOBH PA3XO/JH

31.12.2016 31.12.2015
BGN ‘000 BGN ‘000
2
bankoBH Takcu, TMXBU MPUBJIEYEH KaruTal 1178 1272
KypcoBu pasznuku ot 6aHku 19 55
O6mo: 1197 1327
13. HETEKYIIA MATEPHAJIHA AKTUBH
Mawunu, Tpaucnopmn  Ipeo.aganc  lporpamuu
3emsa u cvopvycenu o cpeocmeau  uu /MA ¢ MPOAYKTH U
O06wo
czpaou Au CHION.HHBEHIM  RPOUeC HA Hpyru HIIA
obopydsane  ap 7 uszpaxcoane B -
Omuyemua
cmolHocm
Camo ma 1 5499 704 1397 1619 i 12884
sSIHyapH g I
[Mpupoburu 160 35 128 427 150 900
OrnHcaHu .
Camno ma 31 g50, 739 1525 2046 5 13784
AeKeMBPH R lebl
Hampynana
amMopmuzaus o £
CRng. B 1 o 317 530 30 2578
SIHyapH g i
HauucneHa 5
i ool 83 149 647
1 3a
nepuoia . B B
Ornucana
aMopTH3auu
A
Cauito: wa 8L ) )y 400 679 34 3225
AeKeMBpH = -
Bbanancosa 159
fl?““““ 7169 339 846 2046 10559

31 nekeMBpH

IIpe3 oTueTHUs MepUO. ca MpeoCTaBEeHH aBaHCH B pasmep Ha 1065 XWI.JIB. 3a 10CTaBKa Ha

CCJICKOCTOIMAaHCKa TEXHWKA W PE3EPBHH YaCTH.
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14. HEMATEPUAJIHU AKTHBHM - npeacrasisBar MporpaMHu Npoayktd — 148 u

pa3xo/iM, W3BBPIICHH 3a MojoOpsBaHe HAa HaeTa Oasa B rp.Beauenpbm B pasmep Ha 11 xun.nB 3a

2016r., cnipamo 13 xun.ne 3a 2015r.

15. CbYYACTH:

31.12.2016 31.12.2015
BGN '000 BGN '000
CbydyacTusi B AbIIEPHH NPeINPUATHS B T.4.: 10 10
“Tpancausuur” EAJ] 5 5
“3BbK Bapekc™ EOO/1 5 5
O6mo: 10 10
16. MATEPHAJIHHU 3ATTACHU
31.12.2016 31.12.2015
BGN '000 BGN '000
Marepuaiu 431 132
Croku 22341 18162
O6mo: 22772 18294
17. TbPTOBCKH B3EMAHMWA
31.12.2016 31.12.2015
BGN '000 BGN '000
Bsemanus oT WiMeHTH ¢ MaTypHTeT 10 IT. 417 796
[MogoTueTHH nULA 7 10
Oo6mo: 424 806

18. IPEJOCTABEHH CPEACTBA — npeacrapiassar 3acTpaxoBKH U TaKCH 3a 00CTyKBaHe Ha

OaHKOBHM KpeanTH, KaTo 3a 2016r. ca B pasmep Ha 208 xun.ne, cnpamo 228 xun.as 3a 2015r.
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19. APYT' B3EMAHUWA

31.12.2016 31.12.2015

BGN '000 BGN '000
I"apanuun 345 499
Janbuu 3a Bp3cTaHoraBaHe(kopn.aansk, JIJ1C) S R R 31
Jpyru B3eMaHUA-NIPENOCTABEHH THPT.3aEMH R =R
BpemenHa pa3/idka OT HEM3I1.OTIIYCKH U JIMXBH T e . Wl
O6mo: 3715 667

20. TAPHYHHU CPEJACTBA

31.12.2016 31.12.2015

BGN '000 BEN000
[TapuuHM cpecTRa B pa3nia.CMETKH 90 967
[Mapuunu cpencTra B Opoii 676 484
bnokupanu nap.cpencrsa 587 587
O6mo: 1353 2038

Hajuunure nmapuyHu cpeicTBa MO CMETKH Ha Jipy:kecTBoTO ca B “Paiidaiizendank™ EAJI,

Tokyna bank AJl, Yaukpenut Byndank A/l

21. COBCTBEH KAIITUTAJI

31.12.2016 31.12.2015

BGN '000 BGN '000

OcHOBeH KanuTan 5 5
Hpyru pesepsu 63 63
Pezepe oT nocrneapani olieHKH 97 L)
Hepasnpenenena neuanta 2841 1581
Tekyma nevanda 111 1291
O6mo: 3117 3037
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22. HETEKYIIU 3AABJIKEHUA

31.12.2016 31.12.2015
BGN '000 BGN "00¢
3abIKEeHHS KbM (PUH.IPEANPUATHS C MATYpPUTET Hal IT. 9009 8135
3aabKEHHS] KbM CBbP3aHH MPEANPHATHA 7997 5026
3agb/oKEHHA TIO (PUH.JIM3HHT 92 238
Oo6mo: 17098 13399
23. ThPTOBCKH 3AABJIKEHHSA
31.12.2016 31.12.2015
BGN '000 BGN '000
3abDKEHHS 110 rapaHL|y 158 158
[Monyuenu aBancu 3a nokynka Ha CCT 492 1225
3a/IbIKEHHS KbM JJOCTABYMIIA 3aTBOPEH JIM3ZHHT 2256 2246
3a/bIKEHUS KbM JIOCTABYMIIA B CTpaHaTa 593 472
3abKeHH KbM JOCTABYHMIIM B 4y>KOMHA C OT/IOJKEHO TIallaHe 5806 5920
O6mo: 9305 10021
24. BAILJKEHHSI KbM CBBP3AHU NIPEATNTPHATHA
31.12.2016 31.12.2015
BGN 000 BGN '000
3abJKEHHS IEPCOHal 9 3
JIMXBH 110 THPr.3a€MH OT CB.JTHLIA MO ChpeOdpeHa JTMHUA 24 22
[TonyueHu Thpr.3aeMu OT CB.JIMLIA 1O ChpeOpeHa TMHUA 314 293
O6mo: 347 318
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25. 3BABLJIKEHUS 11O PUHAHCOB JIM3UHI

31.12.2016 31.12.2015

BGN '000 BGN '000
3anbiKeHHs 110 JIM3KMHT 10 | roarHa - 128

26. BAIBJIKEHUS KBM IIEPCOHAJIA

31.12.2016 31.12.2015

BGN '000 BGN '000
Bw3narpaxknenus 3a m.12.2016r. 78 81
Hewusnon3eaHu oTmycKH 43 42
Oomo: 121 123

27. 3SAABJIKEHUSA KbBM OCHUI.IIPEATIPHUATHSA — 3a 2016r. ca 35 Xun.js., cnpamo

34 xun.e. 3a 2015r.

28. SAABJIKEHUS KbM ©OUH.IIPEAIIPUSTHS — npencrapinsBaT 3ab/DKeHUATA KbM

OaHkuK ¢ MaTypuTer 10 lroa., kato kbm 31.12.2016r. ca B pazmep Ha 4851 xun.ae., a kem 31.12.2015r.

— 4381 xumn.ms.

29. JAHBYHHU 3AABJIKEHUSA

31.12.2016 31.12.2015
BGN '000 BGN '000
JJIC 130 1
JaHblM BREPXY A0X0AMTE Ha (PU3MYECKUTE JIMIIA W anTepH.I/K 74 37
Oo6mo: 204 38
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30. IPYI'H TEKYUIU NACHUBH - npencrapaspar 3aAb/UKECHHA 110 MOJYUYEHH ThPrOBCKH
3aeMM ¢ MaryputeT a0 | roamHa W pazdetd no aumxsu. Kem 31.12.2016r. Te ca B pasmep Ha 623

xun.ge. (890 xun.ae. - 31.12.2015r.)

31. PUHAHCOBU HUHCTPYMEHTH

Ynpaenenue na punancosus puck

B xoma Ha oOuuaiiHaTa cH JEHHOCT APY)KECTBOTO Moke Oa ObJe M3I0XKEHO Ha pa3jiMyHH
(HHACOBH PHCKOBE, Hal-BaXKHUTE OT KOWTO ca: nazaper puck (BKIIOYBALL BATYTEH PUCK, PHCK OT
npoMsHA HA CIPaBeLIMBATA CTOMHOCT M I1IEHOBH PHUCK), KpeoumeH puck u puck Hd JUXeeHo-
obewp3anume napuynu nomoyu. OOLIOTO YIpaB/eHHe Ha PUCKA € (POKYCHPAHO BbpXY MpPOrHO3HpaHe
Ha pPe3yNTaTUTE OT Orpe/eeHH odnacTi Ha (PMHAHCOBHTE Ma3apy 3a MOCTHraHe Ha MMHUMH3HUPAHE Ha
OTEHLMAJIHUTE OTPHIATENHH €(eKTH, KOMTO OMXa MOIJIM Ja ce OTpasAT BbpXy (DHMHAHCOBMUTE
pE3yATATH M ChCTOSAHME Ha JpY:KecTBOTO. (DMHAHCOBMTE PHUCKOBE TEKYLIO C€ MWIACHTU(UUMpaT,
u3MepBaT W HaOMIOZABaT ¢ MOMOIUTA HA PA3IMUHM KOHTPOIHHM MEXAHM3MH, 32 1a CE€ ONpelenarT
aJIEKBATHH LIEHH HA YCIYTHTE, MPEeJOCTaBsiHU OT IPY)KECTBOTO, /1a C& OLEHAT aJeKBATHO Ma3apHHUTE
00CTOATENICTBA HA M3BBPIUBAHUTE OT HEr0 WHBECTHLMM U (POPMHUTE Ha MOJIAbPIKaHE Ha CBOOOIHMTE

JIMKBHHH CpeACTBA, Oe3 Ja ce J0oIyCKa HeolnpaBJaHa KOHUEHTpalksa Ha 1acH PHUCK.

[To-poay ca onMcaHd pa3jIMUHUTE BHIOBE PUCKOBE, HA KOHUTO € M3JIOKEHO JIPYIKECTROTO MpPH
OCBIIECTBABAHE HA THPrOBCKUTE MY OIEpallui, KAKTO W BB3MPHETHAT MOAXO/ MPH YNPaBIeHUETO HA
TE€3H PHUCKOBE.

Banymen puck

[Ipu cueTOBOJHO OTUMTAHE Ha CHAENKMTE B YYXKIECTPaHHA BajyTa C€ Ipujara rnoaxoja Ha
OLIEHABAHE I10 LIEHTpajieH Kypc. BaayTHHTE KypCOBH pasjiMKH CE MOSBABAT, KOraTO HACTBIH MPOMsiHA
BBB BATYTHHS KypC Ha JaTaTa Ha cJeJIKaTa M JaTaTa Ha pasmialiaHero. BanyTHuTe KypcoBH pas/iuKkH
ce MOsBABAT M KOTATO KbM /JaTraTa Ha (DMHAHCOBMS OTYET MAPUYHMTE MMO3MLMH Ce OLEHABAT 110
BaJyT€H Kypc, KOWTO € pasjMueH OT TO3H, MO KOMTO ca OuWiIM cHeTOBOAHO oTpaseHu. Bamyrhure
KYPCOBH pa3/IMKH, KOMTO ce fIBABAT OT OLEHKA Ha MapHYHHMTE TO3HLMHM CE€ OTYMTAT KaTO TeKYyl|

(b1HAHCOB MPUXO/ MM TeKyLl (PUHAHCOB pa3xo

I[enocu puck
Jpy»KecTBOTO HE € U3JI0KEHO Ha LIEHOBH PUCK 3a HEraTMBHU MPOMEHU B LEHUTE HA YCIYTUTE,
00eKT Ha HEroBUTE onepauydud, 3aloTo TE ca CHEIJ,H(!)H'-IHH 3a ONpeneneH Kpbr KIHMEHTH H HMa

YCTAHOBEHU ITPOLEYPH 32 NEPUOAUYHO aAKTYaIU3MpaHe COpsaMO NPOMEHHUTE Ha maszapa.
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Kpedumen puck
HPM OCBHLIIECTBABAHE HA CBOATA ,[[eﬁHOCT APYKECTBOTO € M3JIOXKEHO Ha KPEAWUTEH PHUCK, KOHMTO
€ CBbp3aH C pHUCKa HIKOW OT KOHTpPar€éHTuTeé My J[da HE 61;;[(—: B CBCTOAHHE Jda H3IIbJIHH H3LAIO

3a4bJIZKECHUATA CH KbM HEI'O.

@UHAHCOBUTE aKTHMBH Ha JPYKECTBOTO Ca KOHLEHTPHUPAHHU B CIEIHHTE TPYIH: MapHUHU
Cpe/ICTRa, ThPrOBCKHM B3€MaHHA OT KIIMEHTH U CRBP3aHU JIHLA, . 3a OrpaHMuYaBaHe Ha PUCKA OTHOCHO
HNapuUYHUTE CPEACTBA TOJHMTHKA Ha JPY:KECTBOTO € Ja OnepHpa camMo cbe cTadMIHM (UHAHCOBU
HHCTHTYLMH B bbirapus.

CpOupaeMocTTa W KOHIUEHTpAIMATA HA B3€MaHMATA Ce€ KOHTPOIMpAT TEKYLLO W CTPUKTHO,
CBIJIACHO YCTaHOBEHATa IMOJIMTMKA Ha APY:KECTBOTO. 3a LeJiTa €KEIHEeBHO ce MpaBH Mperjiel Ha
OTKPHUTUTE MO3ULMH MO KJIMEHTH, KaKTO M MOJYHEHUTE MOCTBIACHHS, KaTO C€ M3BbPIIBA PABHEHHE H
aHaIu3.

Jukeuden puck

JIMKBUIHMAT pPUCK C€ M3pa3sdBa B HeraTHBHATa CHMTYallds APYKECTBOTO 1a He Obae B
CBCTOSIHME Ja TocpellHe Oe3yCclOBHO BCHYKM CBOM 3aJb/DKEHMs CbIVIACHO TeXHMs mnagex. 1o
NpoBeXkJa KOHCePBATHBHA MOJIMTHKA MO YOpaBieHHe Ha JIMKBWJ/IHOCTTA, 4Upe3 KOSTO TMOCTOSHHO
MOIbpsKa ONITHMAJICH JIMKBH/ECH 3amac MapHyHH cpecTBa M A00pa cnocoOHOCT 3a (PMHAHCHpaHe Ha
CTOMaHCKaTa cH AeHHOCT. Tekylo MaTypuTeThT U CBOEBPEMEHHOTO OCHIIECTBABAHE HA TUIALAHHATA
ce cjieAd OT (PMHAHCOBHUS OTAEJ, KaTO C€ MOAAbPKA eKEJIHEBHA HH(POPMALUS 32 HATMUHUTE MapUuHU
CPeICTBA U MPeJCTOALLMTE IJIALLAHUS.

I[py)KCCTBOTO pasnojara ¢ JJMKBHAHH CPEACTBA 3a NMOCPEIIAaHe Ha TEKYIIUTE CH 3aAbJIKEHHA.

32. CAEJIKH CbC CBBbP3AHH JIMIIA

Cewvpzanu auya Buo na cevpsanocm

“Arpunuzuar’EAJL Jlb1uepHO apyKecTBO
“TpancnusuHr EAJ] JbuiepHo apys;kecTBo
“3BbK Bapexc”EOO/] JbLiepHo Ipy:KecTBO

Jluna no cepebpena nuHKs
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OIMOBECTSABAHE HA CAEJKHUTE MEXAY JAPYXKECTBOTO H
IMMOCOYEHUTE CBBP3AHH JIHIIA:

. HeypeJeH pazueT B JeBa
No| TBPTOBCKO JADYMECTBO UMM | o o0 ooy | CTOHHOCT HA eid 31 12 20160

(uznuecko aHLe crenkara e
1 | Tpancausuur EAJ] NOJTy4YeH KpeauT 6985771,00 0| 1995676,25
2 | Tpancousunr EAJ] JIMXBA - Pa3xoj 225891,18 0 0
3 | Arpunusunr EAJT 110JIyYEH KPEAUT 5323043,07 0] 5746030,33
4 | Arpunusunr EAJ] JIMXBA - pa3xoq 218097,37 0 0
5 | 3BK Bapexkc EOOJ MOJIYYeH KPeauT 151998.5 0| 255203,38
6 | 3bK Bapexc EOO/I JIMXBA - pa3xof 11520,03 0 0
7| Tpancnmzunr EAJ] NOKYIKa 4207925,71 0 0
8 | Tpancauzuur EAJ] npoaaxoa 2161880,29 0 0
9 | ArpunzuHr EAT] MOKYTIKa 376392,87 0 0
10 | Arpunuzunr EAJL npoaaxba 1095131,99 0 0
11 | 3BK Bapexe EOO/] npojaxoa 3600.00 0 0
12 | JIuua no chp.JTMHUS NOJTy4eH KpeauT 314497.46 0| 314497,46
13 | JIuia no cbp.JIMHUA JIMXBA - Pa3zxoj 25061,22 0 23692,14
OBIIIO 0] 8335099.56

YCJ’IOBPU[T&, IIpy KOUTO Ca H3BBPLUBAHW CACJKHTE, HC C€ OTK/IOHABAT OT Ma3dapHHUTE 3a

noaoOeH BU CHEIKH.

33. CbBUTHA CJIEJ JATATA HA OTUETA

Mexay narara Ha CbCTaBAHe HA TFOAMINHMA (DUHAHCOB OTYET M JATaTa Ha HACTOSALLOTO
OTMOBECTSABAHE HE Ca Ce CIYYM/IM BaKHU M 3HAUMMHU CbOMTHSA, M3UCKBALIM CHIELMATHO OMOBECTABAHE U
MPEU3UHCIABAHE HA HAKOM aKTHBH, ACHUBH, MPUXOIH WM Pa3X0JH, KOWTO Aa MOBIMAAT ChLIECTBEHO
Ha OBAEILOTO pa3sBUTHE Ha IPEANPUSITHETO.

Jpy:KeCcTBOTO OTroBapsi Ha KPHTEPUHMTE Ha JEHCTBAIIO NPEINpPUATHE H MMa HaMepeHHe B

Obaelle 1a ce pa3BMBa B ChIUIUTE HACOKH.

I'i.cuemds Oumef:

( T amua Cmanesa)

Hama: 22.02.2017:.



