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AJIITUK YUHJA CbPBUCHU3 EA]
JOKJIAJ 3A AEMHOCTTA
3a roguHara, npukiIouBaiia Ha 31 gexemspu 2018 r.

PBKOBOACTBOTO MpPEACTaBA CBOSA FOAMIIEH AOKJIAJ M FoAMIIHUA GUHAHCOB oTueT KbM 31 mexemspu 2018 r.,
M3roTBEH B CHOTBETCTBHE ¢ MexIyHapoHUTe CTaHAApTH 3a (PMHAHCOBO OTYMTaHe, PUETH OT EBpomneiickus
ChI03.

NPETJIE] HA AEMHOCTTA

OnucaHue Ha OCHOBHATA AeiiHOCT

TlpeameTsT Ha aeiHocT Ha Annuk Yuna Copsucus EAJL e: momaphxkka, M3rpaxiaHe Ha BATHPHU NapKOBE U
NpeloCTaBsHe Ha KOHCYNTAHTCKM YCIYyrd M TeXHMUYECka NOMIpBKKAa B cdepara Ha eHepruara or
BB300HOBAEMH U3TOYHULM B Bbarapus u uyx6una.

PesysraTh 3a TeKyus nepuon

PesynrareT 32 2018 r. € neyanba, B pa3Mep Ha 173 xui. 1B

JMBHAEHTH H pa3npeaejieHUe Ha nevaJjibara

3a 2018 r. He ca pa3npejeNeHy AMBUICHTH.

CTpyKTypa Ha OCHOBHMSI KATIUTAJ

CobcTBEeHUUH Yuactue Bpoii akuun HomuHanna

cToiiHoCT (XMJ1. J1B.)

Annuk Exonaysp AT’ 100% 500 100
NuBecTHUMH

KoM 31 nexempu 2018 r. Annuk Yunn Copucus EAJ] HAMa y4acTus B Ipyri ApYKeCTBa:
BEPOSITHO BBJIELLIO PA3BUTUE HA NPEATIPUSTUETO

PBKOBOACTBOTO CH € [TOCTABUIIO CJIEAHUTE OCHOBHH LIEJIH, KOMTO Aa 6baat nocturHatu npes 2019 r.:

- IpOJb/DKABAHE Ha e(eKTUBHOCTTA 110 OTHOLIEHHE NEHHOCTTA Ha CEpBM3HA KOMMNaHUA Annuk Yuua ChpBucus
EAJI 8bB Bpb3ka ¢ OusHec oTHOuEeHuATa U ¢ Betpokom EOOJI, M B YaCTHOCT C MOAPBKKATA HA BETPO
napkose Betpokom u Konrtakt KoHcyn

- C oryiel Ha 100pUTE pe3yNTaTH, IOCTUTHATH B paboTaTa 1o BeTpo napkoBe Berpokom u Kontakt Koncyn —
NOC/eABAINO ONTHMU3UPAHE Ha CTPYKTYpaTa U AeiiHocTTa Ha JIpyXecTBOTO, Taka 4e Ja Obje IIOCTUrHaTa
KOHKYPEHTHa M03ULHMA 3a NPe/araHe Ha KOMIUTEKCHH YCITYTH Ha TPETH JiMLa

- NOTEHUMANHO ThPCEHe Ha rnasap 3a yciyrute Ha J[pyxecTBoTo M3BBH paborata ¢ Betpoxom EOOJI, B
CTpaHarta u 4yXOHHa, KOUTO Aa ObJaT NpearaHy Ha BbTPELIHH 3@ KM BBHILUHM 33 IpynaTa KIHeHTH

OnoBectsiBaHe Ha HHpopMaLst mo Wi. 39 oT 3akoHa 32 CYETOBOACTBOTO

1. OOexTHBEH mperiea, KoiTo nNpeacTaBs BAPHO H YECTHO Pa3BUTHETO U PE3YJITATHTE OT AefiHOCTTA
Ha NPeANpPHUSATHETO, KAKTO H HETOBOTO ChCTOSIHHE, 32€IHO ¢ ONHCAHHE HA OCHOBHHTE PHCKOBE, NPeJ
KOUTO € H3NpaBeHo.

[Ipes 2018 r. “Anmuk Vunp Cepeucus“ EAJl pasBHBa CBOATAa aJMMHMCTPaTHBHA JAGHHOCT Ha
TEPUTOPUATA Ha bbirapus, che cefanuiue B rpajg Codus U aAMUHUCTPATHBEH OQHC U CKIaj0Ba 6a3a B
rp. KpsH. 3a Tasu uen 6sAxa pEMOHTHMPAaHM M NpPHUBENEHH 32 NOJ3BaHe O(UC crpaga M CKIafoBH
noMeLens, 3aKyneHy NMPEeBO3HU CPENCTBA, pabOTHH APEXH U SKUITHUPOBKA, MALIMHH U ChOPAXKEHUH,
KOWTO Jia obe3nedTar AeitHocTTa Ha J[pyKecTBOTO.

[Ipe3 2018 roauna “Annuk Yuua Coepeucus“ EAJL cxioun J0roBop 3a MOAPBKKA M CEPBU3HHM YCIYTH
Ha BeTpo-napkose ¢ Betpokom EOO/I, koiiTo KbM Kpas Ha roAMHaTa ChCTAB/IABAa OCHOBHATA JIEHHOCT Ha
HpyxecTBoTO.



AJINMUK YUHA CbPBUCH3 EAZ]
JOKJIAJZL 3A AEHHOCTTA
3a roauHara, npuknoyBaia Ha 31 nexemBpu 2018 r.

TMo-noapo6Ha ¢puHaHcoBa nHGOpMarws 3a JIpyKeCTBOTO, KAKTO U OIHCAHHE Ha OCHOBHUTE PUCKOBE,
Npes KOUTO € M3MPABEHO, € I0COYeHa BbB ()MHAHCOBHTE OTHETH, KAKTO M B CBIBTCTBALUUTE TH
TIPUNOKEHUSL.

2. Ananu3 Ha (pHHAHCOBH M HeHHAHCOBH OCHOBHM MOKa3aTesH 32 pe3yiTrara OT [eifHOCTTa,
UMalllH OTHOILNEHHE KbM CTOMAHCKATA ACHHOCT, BKJIIOYHTEIHO HH(pOpMALHUSA MO BLIPOCH,
CBBP3aHH C €KOJIOTHATA H CIYXKUTETUTE.

I1pe3 2018 roauna Geme yabinkeH NafexbT Ha 3aeM 3a (UHAHCHPAHETO Ha HauaJJHUTE ONepaly Ha
HpyxecTBoTO, nomy4eH npe3 2017 roauHa ot xpaiiHata koMmnanus-maiika ,,Annuk Xonauur® AI' B
pasmep Ha 536 000 eBpo — no JlekemBpu 2019 roauna.

JpyXeCcTBOTO 3aBbPLIM OTYETHUS NEPUOJ, NpHKTIouBall Ha 31 nexemBpu 2018 ronuna ¢ nevyanba ot
173 xun. nB. IIpe3 2018 JIpyecTBOTO MOJMKCA AOTOBOP 32 IMOAPBKKA U CEPBU3HU YCIIYTH Ha BETPO-
napkose ¢ BerpokoM EOO]], kaTo OCHOBHHTE IOCTBILIEHS OT NPUXOAH OT AEHHOCTTA KbM Kpas Ha
roivHaTta ca UMEHHO OT TO3M JI0r0BOp.

BbrpocuTe, CBBP3aHM ¢ €KOJIOTUATA U CITYXUTEIMTE, HAMAT BIUSHUE BbpPXY AEHHOCTTAa U OTYETUTE
na ,,Annuk Yuna CopBucus” EAJ] 3a nepvona, npuximoysaul Ha 31 nexemBpu 2018 roauna.

3. Bcu4KH BaXHH cbOMTHS, KOMTO €2 HACTBLIMIIN cJIe] JATATa, KbM KOSITO € CbCTABEH FOAMLIHUSAT
¢uHaHCOB oTYeT.
Hsama cubutHs criel naTaTa Ha OTYETHMS IEPHOJ, U3MCKBALIUM KOPEKUHM WM ONOBECTABAHE BBB
({HHAaHCOBHA OTYET, KOMTO C€a Ce CIYYWJIM 3a NepHoJa OT OTYETHATA [aTa JO JATaTa, KOrato TO3W
¢uHaHCOB OTUET € YAOOpPEH 32 U3JaBaHe OT ChBETA HA AUPEKTOPHUTE.

4. JleiicTBUATA B 06JaCTT2 HA HAYYHOH3C/IEAOBATEICKATA M pa3BoiiHaTa AeiHOCT.
Hsama BnusHue BbpXy AeHHOCTTa M ordeTuTe Ha “Annuk Yunp Cwpeucus” EAJl 3a nepuona,
npukmoysaul Ha 31 nexemspu 2018 roauua.

5. HaJjiMynero Ha KJIOHOBe HA NPEANPHSATHETO.
“Annuk Yuna Copeucus” EAJ] HAMa KIIOHOBE.

6. ®UHAHCOBH MHCTPYMEHTH U (PUHAHCOB PHCK

WHpopmauus 0OTHOCHO LENUTE ¥ NONTUTHKUTE Ha NIPEANPUATHETO 32 YIIPABIEHUETO HA (PMHAHCOBHUS
pHCK € npejicTaBeHa B Genexka 16 KkbM (UHAHCOBH OTYET.

7.  Hndopmauus 3a npuno6uBaHe Ha COGCTBEHH aKLKMK, U3UCKBaHA 110 pena Ha 4. 1871 u un. 247 ot
TBprosckus 3akoH
HpyXecTBOTO He € IpUA0OUBAIO0 MM U3KYIyBaJo 0OpaTHO COGCTBEHHU aKLUK TIPE3 NEPUO/A,
npukmoyBatl Ha 31 nexemspu 2018 roauua.

OnoBecTsiBaHe Ha HHBopmanus no 4. 1871 u un, 247 or Teproseku 3akoH

1. Bposir ¥ HOMHHA/IHATA CTOHHOCT Ha MPHAOOHTHTE H NMpeXBbpPJIEHUTE Mpe3 nepuoaa coGCTBEHH
AKIHH, YaCTTa OT KalHTaja, KOATO Te MPEACTAB/JIABAT, KAKTO W LIEHATA, N0 KOSAITO € CTAHAJIO
NPHAOGHBAHETO WIIH NPEXBLPASHETO
Hpy*xecTBOTO HE € NpUAOOHBAIIO UM TIPEXBBPIIANO0 COOCTBEHH aKLMH NMpe3 NepHoa, MPUKIIOUYBALL Ha
31 nexemBpu 2018 roauna.

2. OcHoBaHHeTO 32 NPUAOOHBAHUSATA, U3BBbPIIEHU NPE3 NepUoaa
Hsama BiusHue BBPXY JAeHHOCTTa M oT4eTuTe Ha “Anmuk Yunn Covpeucus” EAJl 3a nepuona,
npuknouBaiy Ha 31 nexemspu 2018 roauHa.



AJIIMAK YUHA CbPBUCH3 EALL
JAOKJIAZ 3A JEMHOCTTA
3a roguHaTa, npukaroyBaila Ha 31 nexemBpu 2018 r.

3.

BposiT 1 HOMHHAaJIHATa CTOHHOCT HAa NMPUTEXKABAHNTE COOCTBEHH aKIHH H YacTTa OT KANMTAaJa,
KOSITO T€ NMPEeACTABJIABAT

KanuransT Ha py>KeCTBOTO € CbCTaBeH OT 500 06MKHOBEHH NAPUYHK MOUMEHHH aKLMHU C IPABO Ha rJ1ac,
BCSAKA OT KOMTO ¢ HOMHHanHa croiiHocT 100 neBa, kouto cberaBagBaT 100% ot Kanurtana Ha
HpysxecTBOTO.

Bb3HarpaskaeHUsaTa, NoJjiy4eHH o610 OT YWieHOBETE HA ChbBETUTE

YnenoseTe Ha ChBETA Ha AUPEKTOPUTE HE Ca MOJy4YaBaly Bb3HarpaxAeHUs Npe3 Meproa, MPUKIOYBalI]
Ha 31 nexemBpu 2018 roauna.

ITpupoGuTuTe, NPHTEKABAHUTE U MPEXBbPJEHHTE OT YIEHOBETE HA ChBETHTE Npe3 NepHoaa AKIHH
U o6anranuu Ha JlpyxkecTBOTO

Unenosere Ha ChBeTHTE HA JIPY)KECTBOTO HE MPHUTEXABAaT HETOBUM aKLMM W OGJIMraudi KbM Kpas Ha
2018 ronuna.

IIpaBaTa Ha Y/jeHOBETE HA ChBETHTE 1a NPHAOGHBAT aKIMHU U 06/IMrasnu Ha J{pyKecTBOTO
He ca Hanule npaBa Ha YIEHOBETE HAa CHBETA HA AMPEKTOPHTE Ja MPUAOOHUBAT akUuK KbM 31 1ekeMBpu
2018 r. 1 npe3 neproja, NPUKIIOYBALL TOrasa.

Yu4acTueTo Ha YWIEeHOBETE Ha CHBETHTE B ThPrOBCKH JPY’KeCTBa KaTO HEOrPAHHYEHO OTFOBOPHH
CB/APYHUIH, TPHTEKABAHETO HA 25 HA CTO OT KAMHTAJIa Ha XPYro APYKeCTBO, KAKTO H Y4aCTHETO
HM B YNIPaBJ€HHETO HA JAPYIH APYKeCTBA HJIM KOOMEPALMH KATO MPOKYPHCTH, YIIPABUTEIH MJIH
YJIeHOBE HAa ChbBETH

AHJIPE IOJI LIHUJIPUX
- HE Y4acTBa KaTo HEOFPAHHYEHO OTTOBOPEH ChAPYXHUK B HUKOE PYXECTBO;

- HC ydacTBa B YINpPAaBJCHHETO KaTO MPOKYPUCT MM YJIEH HA2 CHBETH Ha ApYru ApyxecTBa HIU
KOOI€paluHu.

- HE MPUTENKABA II0BEYE OT 25 Ha CTO OT KaluTaua Ha Jpyro ApYKeCTBO
- y4acTBa KaTo YNPaBUTEN B YNIpaBJIEHHETO Ha ,,BeTpokom* EOO/T

IIJIAMEH UBAHOB INIEHYEB
- He y4acTBa KaTo HEOTPaHUYEHO OTrOBOPEH ChAPYKHUK B HUKOE PYXXECTBO;

- HE y4acTBa B YNPaBJICHUETO KAaTO NPOKYPHUCT, YNPaBUTEI WM YJIEH Ha ChBETH Ha APYrH APYKECTBA UITH
KOOTMepaLyHy.

-HE NPUTEXaBa MOBEYE OT 25 Ha CTO OT KaluTalla Ha JPYro APYKeCTBO

PUKAPJJO XABHEP ABEHJJAHO
- HE y4acTBa KaTo HEOrPaHHYEHO OTTOBOPEH CHAPYKHUK B HUKOE JPYKECTBO;

- HE Y4YacTBa B YIpaBICHMETO KAaTO MPOKYPUCT WJIH YJeH Ha CHBETH Ha NPYTH JPYXKECTBA WU
KOOMepaLuH,

-He MpUTexkaBa NOBeYe OT 25 Ha CTO OT KaluTalla Ha APYro APYKECTBO

- y4acTBa KaTo yNpaBuTEN B YNIPaBIEHUETO Ha ,,BeTpokoM* EOOJ]

HJorosopure no 4. 2406, ckai04eHn npe3 nepuoaa

Ipe3 nepuona, npukmousaul Ha 31 nekemspu 2018 roauna [pyKecTBOTO He € CKIIOYBANO AOTOBOPH C
usieHoBeTe Ha ChBETA HA IMPEKTOPHUTE MIIM CBBP3aHH C TAX THLA, KOMTO U3JIM3aT U3BBbH O6HuaiiHaTa My
OeHHOCT MM CBHILECTBEHO CE OTIJIOHABAT OT Ma3apHUTE YCIIOBUA.

YIIPABJIEHUE

CoriacHo jeiictamus Toproscky 3akoH B bbarapus, keM 31 nexemspu 2018 r., Annuk Yuna Copsucus EAJl e
€AHONIMYHO aKLIMOHEPHO APYKECTBO C EAHOCTENEHHA CHCTEMA Ha YIIpPaBJIEHHUE.



AJINTUK YUHJ CbPBUCH3 EAZ
JIOKJIAJL 3A JEMHOCTTA
3a roauHaTa, npuknoysamia Ha 31 nexkemBpu 2018 r.

Ponsra Ha usnennuTeneH Jlupekrop Ha JipyxecTBOTO ce u3nbanaBa oT: Auape ITon lllnuapux, Pukapao Xasuep
Asennano u [1lnamen MBaHoB IleHyeB, kaTo BCeKU NOKYMEHT Tps6Ba fa 6be NOANMCAH OT ABaMa OT U3GpOEHHTE
JHMLA WK TTBJIHOMOLIHUK.

OTFOBOpHOCTH Ha PbKOBOACTBOTO

Cnopen 6’leI‘apCKOTO 3aKOHOAATEJICTBO, PbKOBOJACTBOTO CJICABA 1a U3rOTBA (pHHaHCOB OTYET 3a BCAKa dwmchos
nepuon, KOHTO na JaBa BsipHA U Y€CTHA NpEaCTaBa 3a (bHHaHCOBOTO CbCTOSAHHUE Ha JIpy)KeCTBOTO KbM Kpas Ha
nepuonaa, (bPIHaHCOBOTO MY NIpEACTABAHEC U NAPUYHUTE MY ITOTOLA.

PBKOBOACTBOTO MOTBBPXIABa, Y€ € NpPUIArago MNOCIEKOBATENHO AEKBATHU CYETOBOAHH MOJIMUTHKH [pU
M3rOTBSHETO Ha FOAHINHUA (HHAHCOB oTueT KbM 31 mekemspu 2018 r. U € HanpaBMIIO pa3yMHU ¥ NpeaNa3iuBH
NPELEHKH, NPEANON0XKEHUA U NPUOIU3UTENTHH OLIEHKH.

PBKOBOACTBOTO CBHUIO NOTBBPXKAAaBa, Y€ C€ € NPUABPXKANO KbM JEUCTBAIMTE CYETOBOJHH CTaHAAPTH, KaTo
(l)PlHaHCOBHﬂ OTHET € U3rOTBEH Ha NPpUHLMNA HA JIeACTBAILIOTO NpeaAnpUATHE.

PbKOBOACTBOTO HOCH OTI" OBOPHOCT 3a IIPaBHJIHOTO BOJACHE HA CYCTOBOAHUTE PErUCTpH, 34 HCHCC'506pa3HOT0

yNpaBjieHUEe Ha aKTUBUTE W 3a NPEANPHEMAHETO Ha HEOOXORMMMTE MEpKHU 3a H3bsArBaHe W pasKpuBaHe Ha
€BEHTYallHH 37I0YNOTPeOU U APYTH HEPEAHOCTH.

%,

A ///—7@@

Aan)/e ITon LInunpur IInamen MBanos [leHuen
Wn3bnHuTeneH aupexTop Hn3enHuTeENneH aupekTop
Anmuk Yuna Cepeucus EAJ] Anmuk Yuun Cepeucus EAJ]
rp. Codus

27 1ouu 2019 1.
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[loknag Ha He3aBUCUMKUA OQUTOP
[10 eAHONNYHUA aKLMOHEpP
Ha ,A/TNNK YUHO CbPBUCN3" EAL]

[loknag OTHOCHO oAuTa Ha hMHAHCOBUA OTYET

MHeHune

Hue n3sbplunxmMe oauT Ha NPUNOXXeHnsa PMHaAHCOB oTyeT Ha ,, A/TNMUK YUHO CbPBUCU3" EALL
(.ApyxecTBOTO"), BKNKOYBALY OTYET 3@ (DUHAHCOBOTO CbCTOAHME KbM 31 [ekemBpu 2018
roavHa, oTvet 3a BceobxBaTHWA QOX0A, OTYET 3@ NPOMEHUTE B COBCTBEHUA KanuTan U OTYeT 3a
napuMyHuTe noTouM 3a roAMHaTa, 3aBbpluBalia Ha TasuW [aTa, KAKTO U MOSACHUTENHU
NPUNOXEeHUA KbM (UHAHCOBMA OTYeT, CbAabpXKawm wu obobuleHO onosecTABaHe Ha
CbLLEeCTBEeHUTE CYETOBOAHWN NOMUTUKW.

Mo Hawe MHeHWe, NPUNOXEHUAT (PUHAHCOB OTYeT fAaBa BApPHA M YeCcTHa npeacrasa 3a
(hMHAHCOBOTO CbCTOAHME Ha [pyXecTBOoTO kKbM 31 aekemBpu 2018 roguHa u 3a HeroBuTe
(huHaHCOBM pe3ynTaTn oT AEWHOCTTa U NAPUYHUTE MY MOTOUM 3a@ FOAMHATA, 3aBbpLIBALLA HA
Tasu AaTa, B CbOTBETCTBUE C MeXayHapoaHWUTe CTaHAapTyh 3a huHaHcoBo otyntaHe (MCDO),
npueTtn ot EBponeickuna coios (EC).

Basa 3a uspasfaBaHe Ha MHeHue

Hue n3BbpLUIMXME HALINA OAWUT B CbOTBETCTBME C MeXayHapoaHUTe OAUTOPCKM CTaHaapTH
(MOC). HawwuTe OTroBOPHOCTW CbrNACHO Te3W CTAHAAPTM Ca OMUCaHWM AONL/IHWUTENHO B
pasgena ot HawwmA goknag ,,OTroBOPHOCTU HA OAMTOPA 3a 0auTa Ha (PMHAHCOBMA OTYeT”. Hue
CMe He3aBUCUMU OT [Ipy»XeCTBOTO B CbOTBETCTBME C ETUYHMA Kogeke Ha npocthecnoHanHuTe
cyetoBoauTenn Ha CbBeTa 3@ MeXQYHapoOoHU CTaHBapTU NO eTUKa 3a CcYeToBoAuTenu
(Kogekca Ha CMCEC), 3aefiHO C eTUYHUTe M3NCKBAHUA Ha 3aKOHa 3a He3aBUCUMUA (DUHAHCOB
oauT (3HDO), NPNNOXUMK NO OTHOLLIEHUE Ha HawKA oauT Ha hMHAHCOBWA OTYET B Bbarapus,
KaTo HUe U3Mb/IHUXME U HaLLUTe APYrk eTUYHM OTFOBOPHOCTU B CbOTBETCTBUE C U3UCKBAHUATA
Ha 3HDO n Kopekca Ha CMCEC. Hue cuntame, Ye oguTOPCKUTE AOKA3ATENCTBA, NOYYEHU OT
Hac, ca AOCTaTbYHM M YMECTHHU, 3a Aa ocurypAT 6asa 3a HaeTo MHeHue.

[Apyra uHdopmauus, pasnuuHa oT PUHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbpXY
Hero

PHbKOBOACTBOTO HOCWM OTrOBOPHOCT 3@ Apyrarta uHdopmauyua. [ipyrata MHOopMauma ce CbCToM
OT A0KNapg 3a AeNHOCTTa, M3roTBeH OT PbKOBOACTBOTO CbrNAacHO NaBa cegma OT 3akoHa 3a
CYETOBOACTBOTO, HO He BKMKYBA (hMHAHCOBUA OTYET N HaLLNA OQUTOPCKN A0KNAA BbPXY Hero.

YneH Ha bpHCT n AHr Moban M H

bpHCT n AHr Oaur 004

cepanuLue v agpec Ha ynpasneHue 8 rp. Cotua
MNonurpachua ouc LeHTLP

6yn. Uapurpaacko woce 47A, eTax 4

EWK: 130972874, AIC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF 8 YHukpeauT Byn6aHk Afl
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HaweTto MHeHWe OTHOCHO (PUHAHCOBUA OTYeT He obxBalla apyrata MHOPMALUMA U HUE He
n3pasnABaMe KakBaTo 1 a e hopMa Ha 3aK/0YeHME 38 CUTYPHOCT OTHOCHO HEeR, OCBEH ako He
€ U3PUYHO NOCOYEHO B A0KNaAa HU 1 A0 CTeneHTa, 40 KOATO € MOCOYEHO.

BbB Bpb3Kka C HalLMA oanuT Ha (hMHAHCOBMA OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTem agpyrata MHopMaLusa U NO TO3M HAYWH Aa NPeLeHUM Aanu Tasu apyra nHdopmauua
€ B CblLeCTBEHO HECLOTBETCTBUE C (OMHAHCOBUA OTYET MU C HALLKUTE NO3HaHWUA, NpuaobuTH
no Bpeme Ha oAvTa, WM MO APYr HAUMH MU3rMeXaa Aa CbAbpXKa CbLUECTBEHO HenpaBu/IHO
poknaasaHe. B cnyvaii ye Ha 6a3aTta Ha paboTaTta, KOATO CMe U3BbLPLLIWAKN, HUe JOCTUrHEM A0
3aKNoYeHne, Ye e Hanuue CblleCTBEHO HeNpPaBUHO AoKNaABaHe B Tasu Apyra MHhopMaLuus,
OT Hac ce U3NCKBa a AOKNaABaMe TO3n akT.

HsAiMaMe KakBo [1a AOKNaABaMe B TOBA OTHOLLIEHMe.

OTroBOpHOCTU Ha PbKOBOACTBOTO 3@ (DUHAHCOBUA OTUET

PbkoBOACTBOTO HOCU OTFOBOPHOCT 3@ U3rOTBAHETO U NPEeACTaBAHETO Ha TO3U (DUHAHCOB OTYET,
KOWTO faBa BAPHA M YecTHa npeacTtasa, B cboTBeTcTBUE ¢ MCDO, npueTtn oT EC 1 3a Takasa
CUCTeMa 3a BbTpelleH KOHTPOAN, KakBaTO PbKOBOACTBOTO Onpeaensa kato Heobxoguma 3a
ocurypsiBaHe W3roTBAHETO HA (PUHAHCOBM OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHM
HenpaBWUNHK OT.LITAHUA, HE3aBUCUMO Jany Ab/KALLM Ce Ha U3MaMa UK rpeLUKa.

Mpu usroteAHe Ha (HMHAHCOBUA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 33 OLEHABAHe
cnocobHocTTa Ha [pyXeCcTBOTO fAa npoab/MXM A3 (YHKUMOHMPA KaTo [AeWcTBaLLo
npeanpuATUe, OMNOBECTABAWKK, KOraTo TOBa € NPUIOXWMO, BbLMAPOCK, CBbP3aHU C
NPeanonoXXeHNeTo 3a AENCTBALLO MPeanpuATMe U WU3MNON3Bailku cyeToBofAHaTa 6asa Ha
OCHOBAaTa Ha NPeANOOXEHMETO 33 AelCTBALLO NPeAnpuATMe, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepsBa fa NMKBMAUpa [pyXeCcTBOTO WX Aa NPeycTaHOBW AEMHOCTTa MY, WK ako
PbKOBOACTBOTO Ha NPaKTUKa HAMa ApYra anTepHaT1Ba, OCBEH fAa NOCTLMU MO TO3U HAYMH.

OTroBOpHOCTM Ha 0AUTOPA 3@ 04UTa Ha (PMHAHCOBUA OTYeT

Hawwre uenu ca ga nony4ymMm pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBA Aany (OUHAHCOBUAT
OTYeT KaTo UAM0 He CbAbpXXa CbLUECTBEHWM HENnpaBWNHWM OTYNTAHWA, He3aBUCUMO Aanu
Ob/KaLLY Cce Ha U3MaMa WUNU rpeLuka, U ga usgageM oauTopcku Aoknap, KOMNTOo Aa BKAOYBA
HalIeTo OAMTOPCKO MHeHKe. Pa3yMHaTa CTeneH Ha CUrYPHOCT e BUCOKAa CTeNeH Ha CUIYPHOCT,
HO He e rapaHuua, 4Ye oauT, MU3BbpLIEH B cboTBeTcTBMEe ¢ MOC, BUHaAry we paskpusa
CbLECTBEHO HenpaBW/IHO OTYMTaHe, KOraTo TakoBa CbLUeCTBYBa. HenpaBwnHW OTYUTAHWA
MOraT ida Bb3HWKHAT B pe3yNnTaT Ha M3Mama Unu rpeLlka v ce CYMTaT 3a CbLLeCTBEeHU, ako 6u
MOI/10 pa3yMHO f1a Ceé O4YakBa, Ye Te, CAMOCTOATENHO WU KaTO CbBKYMHOCT, buxa mornu aa
OKa)kaT B/IMAHWE BbpPXYy MKOHOMUYECKUTE peLleHna Ha noTpebutennTte, B3eMaHW Bb3 OCHOBA
Ha TO31 (PMHAHCOB OTYeT.
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KaTo yacT oT oguta B cboTBeTcTBME ¢ MOC, H1e 1u3nonssame npoecoHanHa npeLeHka u
3anassame npoecuoHaneH CKeNTULM3bLM No Bpeme Ha Lienina oauT. Hue cbLyo Taka:

— unaeHTUMUMpaMe 1 oueHABaMe pUCKoBeTe OT CbLUEeCTBEHM HEMPaBWIHW OTYUTAHWA BbLB
(puHaHCcOBMA OTYET, HE3aBUCUMO [anu Ab/KALM Ce Ha M3MaMa WAM  TpeLuka,
paspabotBaMe M M3NbAHABaAME OAWTOPCKM MpoLeaypu B OTrOBOP Ha Te3u pPUCKOBe W
nonyyaBame OAMTOPCKW [OKa3aTencrsa, KOMTO Aa@ Ca AOCTaTbYHUM U YMECTHW, 3a aa
ocUrypaT 6asa 3a HaweTo MHeHWe. PUCKbT Aa He 6bae paskpUTO CbLUECTBEHO HEMPAaBUTHO
OTYMTaHe, KOeTO e pesynTaT OT U3Mama, € No-BUCOK, OTKOMIKOTO pUcKa OT CbLUeCTBEHO
HenpaBWIHO OTYMTAHE, KOETO e pe3ynTaT OT rpeLlka, Tbil KaTo U3MamaTa MOXKe A BKNIOUBA
TaHO crnopasymsaBaHe, (anwuduumpare, npegHaMepeHu NpPOnycku, W3ABNEHWA 33
BbBeXAaHe Ha oauTopa B 3abnyxpaeHue, KakTo U npeHebpersaHe unu 3aobukansaHe Ha
BbTPELUHWUA KOHTPON.

— nonyyaBame pas3bupaHe 3a BbTPELHMA KOHTPO/, MMall OTHOLIEHWe KbM 0auTa, 33 Aa
pa3paboTuM OAMTOPCKM npoueaypy, KOWTO fAa ca NOoAXOAAWM NPU  KOHKPeTHUTe
obcToATeNCcTBa, HO HE C Uen W3pasABaHe Ha MHEHMe OTHOCHO e(eKTUBHOCTTa Ha
BbTPELUHUA KOHTPON Ha pyXeCcTBOTO.

— oOueHABaMe YMeCTHOCTTa Ha W3MON3BaHUTE CYETOBOAHW MOMIMTUKU U PasyMHOCTTa Ha
CYeTOBOAHWTE NPUOIN3NTENHMN OLEHKM U CBbP3aHUTe C TAX ONOBEeCTABAHWUA, HAaNpPaBeHW OT
PbKOBOACTBOTO.

— [oCTUrame A0 3ak/loYeHNne OTHOCHO YMEeCTHOCTTa Ha W3Mnons3BaHe oT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBOAHATa 6a3a Ha OCHOBaTa Ha NPefnoNOXKeHNeTO 3a AeNCTBaLLO
npeanpuaTe U, Ha 6a3aTa Ha NoNy4YeHUTe OAUTOPCKM [0KA3aTeNcTBa, OTHOCHO TOBA Aanu
€ Hanuue CblUecTBeHa HeCUrypHOCT, OTHacALA ce A0 CbOUTMA unun ycnosua, KouTo 6uxa
MO Aa NOPOAAT 3HAYMTENHU CbMHEHUA OTHOCHO CROCOBHOCTTa Ha [lpy»XecTBOTO Aa
npoab/MKM Aa PyHKUMOHMPA KaTo AeicTBawo npeanpuATve. AKO Hue AOCTUrHEM A0
3aknoyeHne, Ye e Hanuue CblecTBEHa HEeCUTYPHOCT, OT Hac Ce U3UCKBA Aa NpUBNeYeM
BHWMaHWe B OAUTOPCKUA CU AOKIAA KbM CBbP3aHUTE C Ta3u HECUIYPHOCT ONOBECTABAHUSA
BbB (PMHAHCOBMA OTYET WKW B CAyYail Ye Te3n OMNOBECTABAHWA Ca HeafeKkBaTHW, Aa
mMoauduumpame MHeHWeTo CU. Halwute 3akMIYeHUA Ce OCHOBAaBaT Ha OAMTOPCKUTE
AOKa3aTencrsa, NoMyyYeHM A0 AaTaTa Ha OAUTOPCKUA HWU foknag. bvaewm cuvbutua nnu
ycnosuAa obavye Morat pga  cTaHaT npuuuHa  [ApyXecTBOTO [a NpeycTaHOoBU
hyYHKLUMOHUPAHETO CU KaTO AeNCTBALLO NpeanpuUATHe.

— oOLeHABaMe UANOCTHOTO NpeAcTaBAHe, CTPYKTYpa U CbAbpXKaHue Ha (PMHAHCOBUA OTYeT,
BK/IOYMTENHO  OMOBECTABAHWUATa, W AanM  (PUHAHCOBMAT  OTYEeT  NpeacTass
ocHoBoOrMonarawyuTe 3a Hero caenku n CbebUTUA NO HaYNH, KOWTO NOCTUrA BAPHO U YECTHO
npeacrassHe.

Hue KOMyHMKMpame C PbKOBOACTBOTO, Hapea C OCTaHanuTe BbNPOCK, NNaHUpaHWA 06xBaT U
BPEMe Ha M3Nb/IHEHWE Ha OAWTa U CbLUEeCTBEHWUTE KOHCTaTauuu OT OAWUTA, BKMIOYUTENHO
CbLL{ECTBEHN HEOCTaTblUM BbB BbTPELUHUA KOHTPO/, KOUTO uaeHTUdMLMpame no Bpeme Ha
U3BbPLUBAHWA OT HAC OAWT.
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[loknag BbB Bpb3Ka C APYru 3aKOHOBU U PerynaTopHU U3UCKBaHUA

AonbaHuTeIHN BLIIPOCH, KOUTO NOCTaBSA 3a AOK/aABaHe 3aKOHbT 33 CHETOBOACTBOTO

B gonbnHeHue Ha HawiMTe OTrOBOPHOCTU M AoknagBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,Jpyra nHthopmauma, pasnnyHa ot PUHAHCOBUA OTUYET U OAUTOPCKUA AOKNa[ BbPXY
Hero", No OTHOLWEeHWe Ha AoKNaAa 3@ AeNHOCTTa, HMe U3NbAHUXME U npoueaypute, aobaBeHn
KbM u3ncKkBaHuTe no MOC, cbrnacHo ,YKasaHuA OTHOCHO HOBM W PasLUMPEHU OAUTOPCKU
AOKNaAU N KOMYHMKAUUWA OT CTpaHa Ha ogutopa" Ha npodecuoHanHaTta OpraHuM3auuAa Ha
peructpupaHute opgutopu B bBbarapua, WHCTUTYTA Ha AUMNIOMUPaHUTE  eKkcnepT-
cyetoBoguTenn (MAEC). Te3u npoueaypy KacasaT NpoOBepkM 3@ HANNUMETO, KaKTO U NPOBEPKU
Ha hopmaTa U CbObPXXaHMETO Ha Tasu Agpyra MHMOPMauus C LUen Aa HWM NOANOMOrHaT BbB
bopMupaHe Ha CTaHOBMLLE OTHOCHO TOBa p[anu Apyrata WHGOPMauuAa BKOYBA
onoBecTABaHWATA W [AOKNaABaHWATA, npeaBuaeHn B [naBa ceamMa oOT 3akoHa 3a
CYeTOBOACTBOTO, NPUNOXUM B Bbnrapus.

CraHoBuMLLe BbB BPBL3KA C Y. 37, an. 6 0T 3aKOHA 33 CYETOBOACTBOTO
Ha 6a3ata Ha M3BbpLUEHNTE NPOLeaypy, HALLIEeTO CTaHOBULLE e, Ye:

a) WHdopMauwnATta, BKNOYEHa B [0KNafa 3a AEeMHOCTTa 3@ Nepuoaa, 3a KOMTO e M3roTeeH
hMHaHCOBUAT OTYET, CbOTBETCTBA HAa (DMHAHCOBKA OTYET.

6) [oknagbT 3a AEMHOCTTa € M3roTBEH B CbOTBETCTBME C U3UCKBAHWATA HA [Nasa cegma oT
3akoHa 3a CYeTOBOACTBOTO.

OauTopcko ppyxecTBo ,,bpHCT u AHr Oaut” 00A:

Mwunka HaueBa-IBaHOBa

Ynpasuten u

PeructpupaH oauTop, OTTOBOPEH 33 04MUTa

27 1oHn 2019 rognHa
rp. Codma, benrapun



AJITIAK YUHJI CbPBUCU3 EAL
OTYET 3A BCEOBXBATHUSA 10XO0[,
3a ronuHara, npukioyBauia Ha 31 nekemBpu 2018 r.

Benexxku 2018 2017
Xun. ne. Xun. ne.
Ipuxoau no JO0roBopy € KIMEHTH 5.1 1,372 -
Hpyru npuxoau 3
1,375 -
Pa3xonu 3a MaTepuaiu ¥ KOHCyMaTHBH 5.2 (182) (1
Pa3xoau 3a BBHUIHM YCIIYTH 54 (166) )
Pa3xonu 3a amopTU3aLUu 7 98) -
Pa3xonu 3a nepcoHana 53 (661) -
Hpyru pazxoau 55 35) (1)
OnepatuBHa ne4aJba (233) )
DUHAHCOBY pa3Xxoau 5.6 41) (6)
(DUHAHCOBU NPUXOIH 5.7 - -
ITeuan6a npean faHbLUM 192 a7
Pa3xon 3a naHbK BBPXY NOXOIUTE 6 (19) 2
IMeyan6a 3a roonHara 173 15)
. @ ]
Annpe I'lon llHuppux: Exosuc Takc enn Akaynatunr BI' OO]/I, cbcTaBuTten
H3nbaHUTENEH JUPEKTOp ATtuna Hukonaoc uc-Bacunepa, Ypasuren

9

IInamex WBaHos Ilenues

H3nbaHUTENEH AUPEKTOp

DHHAHCOBUAT OTYET € 0100peH 3a u3gaBaHe oT ChbBeTa Ha Aupekropute Ha 27 1oHu 2019 r.

[NoscuutenHute Genexku OT cTpaHuua 9 10 cTpaHUL@A 35 ca Hepas/iesiHa 4acT OT GHHAHCOBUS OTYET.

(Punanco8 omuem,
Bopxy kolimo cme usgaau ogumopcku
gokaag c gama:

EY | 27-06- 2019

#bpHem u fAHz Ogum,, COf
YnpaBumea u peaucmpupan ogumop:...... MM




AJITIMK YUHJ CbPBUCHU3 EA
OTYET 3A ®PHHAHCOBOTO CbCTOSAHHUE
Knm 31 nekemBpu 2018 .,

Benexku 2018 2017
XUni. 16. XUi. 18.
AKTHUBHA
JAbarorpaiiHu akTHBH
HMoTH, MalIWHK B ChOPBIKEHUA 270 -
HemarepuanHu akTUBH 134 -
OTcpoueHH AaHbYHU aKTHBU 6 3 2
407 2
Kpartkorpaiinu akTHBH
TBproecky ¥ Apyru B3eMaHuUs 9 7 2
B3emaHus oT CBBp3aHu NULA 14,9 291 -
Pe3epBHM YacTH H KOHCYMaTHBH 10 194 -
[TapruHU cpeACTBa M KPaTKOCPOUHH AEMO3UTH 11 470 1,087
962 1,089
OBUIO AKTUBH 1,369 1,091
COBCTBEH KAIIUTAJI 1 IIACUBHU
Co0cTBeH KanuTana
OCHOBEH KanuTal 12 50 50
Henokpura 3ary6a (15) (15)
Texywa neyan6a 173 -
O0mo cobcTBEH KanUTaJ 208 35
KpaTtkocpo4yHu nacusn
TBproecku U Apyry 3abHKEHUA 13 89 5
3aab/KEHUE 3a JaHbK BbPXY NOXOIUTE 21 -
JIMXBOHOCHHM 3a€MU M NPUBIEYEHH CPENCTBA 14 1,051 1,051
1,161 1,056
O61o nacuBu 1,161 1,056
OBIO COBCTBEH KAITUTAJI U ITACUBH 1,369 1,091
e,
il <
Angpe ITon HIHuapux: Exouc Takc enn Akayntunr BI' OOJL, cheraBuTen
H3nbiHATENEH TUPEKTOP Atuna Hukonaoc Maspuauc-Bacunesa, Ypasuten
ITnamen MiBaHoB [lenye!
H3nbaHUTENEH AUPEKTOP
(DUHAHCOBUAT OTYET € 0J00peH 3a u3jaBaHe oT ChBeTa Ha AupekTopute Ha 27 ronu 2019 .
[MoAcHuTenHUTE GENEXKKH OT CTpaHMLA 9 0 cTpaHuLa 35 ca Hepas/enHa YacT oT QMHAHCORMA OTYET
(QPuraHcoB omuem,
T 8upxy kolimo cme usgaau cgumopcku
QPCV‘O ﬂPy_}'_z(é\ gokaag ¢ gama:
'Q:;\‘ 017’0 9\
Q - \
” Codus 4 EY | 27 -06- 2019
) . 6
,5‘,# Per. N2 108 ~bpHcm u AHz Ogum,, O
er Wi
M ﬁHr.P-AE VnpaBumea u peaucmpupan ogumop:......fb.. ot




AJIIIUK YUHJ CbPBUCHU3 EAZ{
OTYET 3A IPOMEHUTE B COBCTBEHHUS KAITATAJI
3a roauHarta, npvkmouBama Ha 31 nexemBpu 2018 r.

OCHOBEH Kamnurai Hepasnpenenena neuan6a/
(Benexka 12) Henokpura (3ary6a) O0buio
Xun. 6. Xun. ne. Xun. n8.
Ha 1 sinyapu 2017 r. 50 - -
3ary6a 3a roauHata - (15) (15)
Jpyr BceobxBaTeH A0XO0/ - - -
061110 BceobXBaTEH 1OXOA - (15 (15)
Ha 31 nexemBpu 2017 r. 50 (15) 35
Ha 1 sanyapu 2018 r. 50 (15) 35
Peructpupan kanuran - - -
IMeyan6a 3a roguHaTa - 173 173
Jpyr BceoOXBaTeH A0XO - - -
006110 BceoOXBaTeH J0X0/ - 173 173
Ha 31 nexemBpu 2018 r. 50 158 208

DuHancoB omuem,
Bupxy kolimo cme usganu ogumopcku
gokaag ¢ garna:

E?ﬁ"'l 27 -06- 2019

~bprem u AH2 Ogum,, 00

\
Annpe Ion Ianapux: \ ExoBuc Takc enn Axkayntunr BI' OO/I, cecTaBuTten
H3nbiHUTENEH QUPEKTOP ATrHa Huxonaoc Maspuauc-Bacunesa, Ypasuren
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Inamen Banos [Ten4en

HanbiHUTENEH IUPEKTOP

(DHUHAHCOBUAT OTYET € 0J00peH 3a u3naBaHe oT CbBeTa Ha qUpekTopuTe Ha 27 roHu 2019 r.

[ToscHuTenHUTE GeNeNKHU OT CTpaHULa 9 10 cTpaHuua 35 ca Hepa3leNHa YacT OT PUHAHCOBHSA OTYET



AJIITUK YUHJ CbPBHCHU3 EAJ]
OTYET 3A ITAPUYHUTE NNOTOILIA
3a roauHaTa, npukimoyBania Ha 31 nexemBpu 2018 r.

Benexku 2018 2017
Xun. ne. Xun. 8.
MAPUYHHU MOTOLXA OT ONNEPATUBHA JEAHOCT
Ileyan6a npeau AaHbLUH 192 an
Kopekiyy 3a paBHeHHE Ha revyanbaTa npeay AaHbUM C HETHHTE
NapuyHU MOTOLH
HenapuuHu:
AMOpTH3aLKA Ha UIMOTY, MAlIMHU U ChOPBXEHUS 7 84 -
AMopTu3aLus Ha HEMaTepHaIHU aKTUBU 8 14 -
Pa3xonu 3a TMXBU U TakcH 38 3
Kopexuuu B 060pOTHHS KanuTam:
VBenu4yeHue Ha TbProBCKUTE U APYrd B3EMaHUs (296) )
VBenu4eHne Ha ThPrOBCKUTE U JPYrd 3aAbIKCHUS 85 5
VBenuueHue Ha MaTepHaTHUTE 3anacu (194) -
TInaTeHu TUXBU U TaKCH (38) 3)
HerHu napryHH NOTOLM OT ONMEPaTUBHATA AeHHOCT (115) (14)
MAPUYHHU MOTOLHX OT HHBECTULIMOHHA JEMHOCT
[Tokynka Ha MMOTH, MAalIMHH W CHOPBKEHUS U HEMAaTepHAIHU
aKTUBH (502) -
HerHd napuyHd MNOTOUH, H3MOJ3BAHM B HHBECTHLHOHHA
aeiHocT (502) -
MAPUYHU MMOTOLA OT ®UHAHCOBA JEAHOCT
3anucaH U BHECEH OCHOBEH KanuTal - 50
INony4asane/ (M3nnaiane) Ha pUBJIeYEHH CpeCTBA - 1,051
HeTrHu napu4HH NOTOLM, U3NOJI3BAHH BbB (HHAHCOBA AeHiHOCT - 1,101
HerHo yBenuuenue/ (HaMajieHHe) Ha NMAPHYHHUTE CPEICTBa U
NMapHYHHUTE EeKBHBAJIEHTH (617) 1,087
TTapuunn cpeacTBa M NAPHYHM EKBHBAJIEHTH Ha 1 sinyapu 1,087 -
ITapuyHy cpefcTBa H NAaPUYHH €KBHBAJIEHTH Ha 31 1exeMBpH 11 470 1,087

7 .
%/Zl
Hape [on W Huapux: ExoBuc Takc enn Akayntunr BI' OO/, cbheTaButen

H3nbiHuTeNneH RUpekTop ATtuna Huxonaoc Ma

S
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<
IInamen MiBanos IleHudB

Hsnenuutenen aupexrop

@uHAHCOBHUAT OTYET € 0A00peH 3a u3zaBaHe oT ChBeTa Ha AupekTopuTe Ha 27 1oHu 2019 1.

[ToscHuTenHUTE GENeKKH OT CTpaHULA 9 0 cTpaHuIa 35 ca Hepa3JeNHa 4acT OT PUHAHCOBHSA OTYET

pnpvc-Bacunesa, Vpasuren

(PuHaticoB omuem,

gokaag ¢ gama:

EY | 27 -06- 2019

8opxy kolimo cme uzgaau ogumopcku

~bpHcm u AHz Ogum,, Om
YnpaBumea u peaucmpupad ogumop:.......L... V




AJIMIUK YUHJ CbPBUCH3 EAZ{
MOSICHUTEJIHU BEJIEXKKH
3a roauHata, npuknoyBaila Ha 31 nexemspu 2018 r.

1.KopnopatuBHa nHopmanus

®uHaHcoBUAT oTueT Ha Anmuk Yuna Cepeucus EAJL (,,JlpyxecTBOTO™) 3a roAMHATa, NIPUKIIOYBaIia Ha 3 1 nekemBpu
2018 r., € ono6peH 3a U3aBaHe CHIIIACHO peLleHMe Ha ChBETA Ha IUPEKTOpUTE OT 3 oHu 2019 1.

Annuk Yunp Copsucus EAJI e eHOMMYHO aKIIMOHEPHO APYKECTBO, OCHOBaHO npe3 2017 r., BnucaHo B Tprosckus
perucTsp Ha Arenuus 1o srnucsanusaTa, ¢ EMK 204820752 cbe cepanume rp. Codus, obnact Codus, Brnrapus u
aapec Ha ynpasienue: mi. [Tosurano 2, Tlepdopm 6usHec ueHTsp €T. 7, Codus, Bearapus. duHaHcoBaTa roidHa Ha
JlpyxecTBOTO NnpHKIIOuBa Ha 31 gekeMBpH.

PbKOBOACTBOTO Ha Ilpyxcecmom BKIJIFOYBA HEMOBUTE U3NBJIHUTEIHU JUPECKTOPH.

IMpeamersT Ha aeiiHocT Ha Annuk Yuna Cepeucus EAJ] e: npefocTaBsHe Ha yciyry B cdepara Ha €HEPruara oT
Bb300HOBAEMH U3TOYHHULIH, BKIIFOYHTENTHO NOAAPBIKKA, H3rPaXIaHE Ha BATHPHU NAPKOBE H NPEAOCTABIHE Ha
KOHCYNITaHTCKH YCJIyI'M M TEXHHYECKa MOAIPBKKa.

EnnonuyeH cobcTBeHuk Ha kanuTana e Annuk Exonaysp AT, Llseittapus

Kpaiinata komnanus-maiika € Annuk Xonguur AT, llseiinapus.

2.1 Ba3a 3a u3rorBsine
QUHAHCOBUAT OTUET € UITOTBEH HA 6a3a ucropnqecxa [€Ha, C U3KIIIOYEHUC HA npaBaTa Ha C’I'poe)K.

DUHAHCOBHAT OTYET € NPENCTABEH B OBJIrapCKH JIEBa M BCHUKU [OKA3aATENH Ca 3aKPBIJIEHH JI0 Hail-GIIM3KuTe
XuJsiga 6barapcky ieea (Xuil. JiB.), OCBEH aKo € YIIOMEHATO ApYro.

U3nBjieHHe 32 CLOTBETCTBHE

@UHAHCOBUAT OTYET Ha JIpYXECTBOTO € MU3rOTBEH B CHOTBETCTBHE ¢ MeXAyHapOAHHUTE CTAHAAPTH 3a (MHAHCOBO
oTyuTane, npueTy ot Epponetickus cpio3 (,, MCPO, npuetu ot EC”). OtueTHaTta pamka ,,MC®PO, npuetu ot EC” no
CbILECTBO € ONpezeieHaTa HauuoHanHa cuetoBoaHa 6aza MCC, mpuetu ot EC, pernamentupanu che 3akoHa 3a
CUYETOBOJCTBOTO U AE(pUHUDAHH B T.8 OT HeroBuTe JIOMBIHUTENHH pa3nopendu.

HeiicTBaumo npeanpusiTue

DUHAHCOBUAT OTYET Ha I[py)KCCTBOTO € U3roTBeH Ha 0a3a Ha TIIpUHLHAIIA 34 JiefcTBaIIo HNpeanpusaTue.

2.2 O606meHne Ha CHIICCTBCHUTEC CHETOBOAHH MOJTHTHKH

a) IlpeBpbilaHe B 4yxaecTpaHHA BaJyTa

DUHAHCOBUAT OTYET € NMPEACTABEH B OBIrapCKy JieBa, KOATO € (yHKIMOHAIHATA BallyTa M BallyTaTa Ha NPEACTABAHE
Ha JlpyxectBoto. CHeNKuTe B 4yXAECTPaHHA BallyTa ITbPBOHAYAIHO CE OTPa3fABaT BbB (yHKLUHOHAIHATA BATyTa MO
0OMEHHHA KypC Ha laTaTa Ha caeNKaTa. MoHeTapHHTe aKTHBH U ITaCHBH, ICHOMUHHPAHH B YyXXIECTPAHHY BANYTH CE
Npeu3YUCHABAT BbB (PyHKUMOHAJHATA BalyTa, B Kpas Ha BCEKH Mecel| IO 3aKIIOYUTENHUS OOMEHEH KypeC Ha
brnrapcka Haponua banka 3a nocneuus paboTeH I€H OT CbOTBETHHS Mecell. BCHUKH KypCcOBH pas/MKu Ce IPU3HABAT
B OTYETA 32 JOXOAUTE. HeMOHETapHNTE aKTHBM M MACHBH, KOUTO CE OLIEHABAT 110 MCTOPHUECKA LieHa Ha npuaoOuBaHe
B 4YXIECTPaHHA BalyTa Ce MpPEBPBIIAT BbB (YHKLUMOHANHATa BalyTa N0 OOMEHHUS Kypc KbM JaTaTa Ha
n'bpBOHAYANHATA cliesika (npuaoduBaHe).

6) Ilpuxoau OT KOroBOPM ¢ KIHEHTH

HetinocTra Ha JIpy*ecTBOTO € CBBp3aHa ¢ NpeJOCTaBsiHE Ha YCIyrd B cdepaTa Ha eHEpruara OT Bb30GHOBIEMH
U3TOMHHUM, BKJIIOYHTEHO NOJAPHKKA, M3rPaXKAAHE HA BATbPHU MTAPKOBE U MPENOCTABSIHE HA KOHCYITAHTCKH YCITYrd
Y TEXHUYECKA MOAAPBIKKA.

[IpuxoauTe OT JOroBOPH C KIIMEHTH CE PU3HABAT, KOTATO KOHTPONBT BbPXY CTOKHMTE WIIH YCIyruTe Ob/ie PEXBhPIIEH
KbM KJIMEHTa, CPelLly CyMa, KOSTO OTpa3sBa Bb3HArpaX<JEHUETO, Ha KOeTo J[py»KeCTBOTO OYaKBa Ja WMa IpaBo B
3aMsfHa Ha Te3U CTOKM MnM ycrmyrd. Kato wsino J[py»kecTBOTO € AOCTHUTHANIO 10 3aKJIIOYEHHUE, Ye TO € NPUHLUNAN B
JIOTOBOPEHOCTHUTE CH 32 NPUXOJH, Thil kaTo 0OHKHOBEHO J[py»KeCTBOTO KOHTPOJIMPA CTOKUTE WM YCIyrHTe Npeay Aa
Il NPEXBbPIAU KbM KJIUEHTA.



AJITIMK YUHJ CBPBHCHU3 EAJ|
MOACHUTEJHMU BEJEXKHA
3a roguHarta, npuknouBaina Ha 31 gekemepu 2018 r.

2.2 O600menne Ha CHIECTBEHHTE CYETOBOXHU HOJMUTHKH (IIPOAb/KEHHE)

6) ITpuxoau oT AOroBOPH ¢ KJIHEHTH (MPOABJIIKEHHE)

IpenocraBsie Ha yciayru

HpyXecTBOTO MpenoCTaBs YCNyrH, KOUTO Ce NpoJaBaT OTAENHO, a UMEHHO YCIyru B cepara Ha €Hepruara oT
Bb300HOBSEMH M3TOYHMLM, BKJIIOYMTENHO MOANPBKKA, M3rpaxkJaHe Ha BATHPHU [apKOBE W INpPEIOCTAaBSHE Ha
KOHCYJITAHTCKU YCNIyrd W TeXHHYEcKa MOAAPBkKKa. JIpy)KECTBOTO OTYMTA YCNYTHTE KaTO €IHO 3aJbJKEHHE 3a
U3MbJIHEHNE Y NPU3HABA IPUXOJUTE OT TAX B TEYEHUE HA BPEMETO, Thil KATO KIMEHTHT €AHOBPEMEHHO NOJTy4aBa U
noTpebsBa NOJ3KTe, NPEAOCTaBAHHM OT J{pysxecTBOTO. J[pyKECTBOTO H3MI0NI3Ba METO/IA Ha BJIOXKEHUTE PECYPCH Ha 6asa
paboTHK YacoBe CHApAMO 00UIKs pasMep Ha OYaKBAHUTE BJIOXKEHU PECYPCH 33 YIOBIETBOPABAHE Ha 3aXbDKEHHETO 32
U3IIbJIHEHKE, 32 ]a OLEHU HanpeAbka 3a MBJIHOTO H3NBJIHEHHE Ha yciyrata. HopManHuaT kpeauTeH cpok € ot 1 10
30 gHY OT AOCTaBKaTa.

Jpy»KeCTBOTO NpELEHABa Jally B IOFOBOpa ca HANULE APYTH ofelaHys, KOUTO NMPEACTaBSBAT OTAENHU 33 bIKEHHIS
3a U3MBJIHEHKE, KbM KOMTO Tpsi6Ba 1a 6b/ie pasnpeneneHa 4acT OT LEHaTa Ha CAeNKaTa (HanpuMep, rapaHLuM, TOUKH
3a JIOSMHOCT Ha knueHTure). [Ipu onpenensHeTo Ha LeHaTa Ha cenkaTta J[pyKeCTBOTO NpeLeHsBa epeKTUTE OT
MPOMEH/INBOTO ~ Bb3HArPAXKAECHHE, CHUIECTBYBAHETO Ha CBUIECTBEHH KOMIOHEHTH Ha ()MHAHCHpaHe U
Bb3HArpaxJICHHe, NBIUKMMO KBbM KIMeHTa (ako MMa TakoBa). OMNOBECTABAHUS 3a CBIIECTBEHHTE CUETOBOAHU
NpeUeHKH, NPUONU3UTENHM OLUEHKM U NPEANONOKEHUSA, CBBP3aHH C MPUXOAMTE OT JOrOBOPU C KIMEHTH, ca
npenocraseHn B [Tosichutenua benexxka 3. [Ipenu na 6uae npusHaT NpUXoA, CleAHUTE ceUU(UUHE KPUTEPHH 32
npu3HaBaHe Tps0Ba ChILO 2 GbAAT YIOBIETBOPEHMU:

(i) Ilpomennugo év3nazpasicoenue

AKo Bb3HarpaXx€HHETO 110 AajieH Z0r0BOp BKJIIOYBA MPOMEHNINBA CyMa, JIpYKECTBOTO ONpe/ens pa3mepa Ha
Bb3HArPaXJEHUETO, HA KOETO MMa NpaBo B 3aMsHa Ha MNPEINOCTaBAHETO HA YCJIYyrHTe KbM KIIMEHTA.
IMpu6u3uTeNHa OLEHKA Ha pa3Mepa Ha MPOMEHIUBOTO Bh3HArPaXJIEHHUE Ce MpPaBU HA JATaTa HA BIH3aHE B
cuila Ha JOTOBOPA M TOH Ce OrpaHM4aBa, HOKATO HE CTAHE MHOT'O BEPOATHO, Y€ KOraToO BIIOCIEACTBHE Oble
paspeuleHa HECUTYPHOCTTA, CBbP3aHa C MPOMEHNUBOTO Bb3HATPaXKOEHHWE, HAMA [a BB3HMKHE CbILECTBEH
o6part (peHHTEerpupaHe/CTOPHIpPaHe) Ha TIPU3HATHTE NPUXOIH.

e bonyc/yapbxkn KbM/OT OCHOBHOTO Bb3HArpaxKaeHue

HpyxecTBOTO WMa MNpaBo JAa MONYYH MIM 3aJbIDKEHUE [a BB3CTAHOBHM 4YacT OT OCHOBHOTO
Bb3HArpaxaeHUe Ha 6a3a OLEHKA Ha M3MbJIHEHUETO Ha NMPENOCTABAHUTE YCIyrH Npe3 OTYETHHS MEPHOI.
OuenkaTta ce W3BBPIIBA B KPas HAa OTYETHHS NEPHO] U CyMaTa B pe3yJITaT Ha OLEHKATa ce 100aBst KbM
WA KOMNEHCHpA OT Ab/DKUMHTE OT KIMEHTa CyMH. 3a NpUOIM3MTENHA OLEHKA HA MPOMEHJHUBOTO
Bb3HarpaxJaeHue 3a O4YakBaHuTe NMPOMEHIMBH JIpyXeCTBOTO Mpuiara MeToJa Ha Hall-BepOATHATA CyMa.
Hpy»xecTBOTO Npusara U3MCKBAHHUATA 33 OFPaHH4aBaHe HA MPHOIU3UTENHUTE OLEHKH HA IPOMEHIMBOTO
Bb3HarpaxAeHue M MNpH3HaBa B3€MaHE OT KJIMEHT4, KOPUTHPALIO OCHOBHOTO Bb3HArPaXKAEHHE WM
3ab/KEHME 3@ Bb3CTAHOBABAHE 33 OYAKBAHUTE CYMH.

Canpna no gorosopu

Axkmueu no ()ozoeopu C Kwenmu
AKTHBBT 1O AOroeopa € NpaBoTo Jia C€ NMoay4H Bb3HArpaXK ACHUE B 3aMsHA HA CTOKUTE MIIM YCIIyTHTE, KOUTO Ca
NPEXBBLPJICHU HA KJIIMEHTA.

AKO 4pe3 NPeXBBPJISHETO HA CTOKUTE WIIH YCIYrdTe KbM KIHEHTa J[pY)KECTBOTO U3IBJIHU 3aIbIKEHHETO CH
NpEeM KIHEHTHT Ja 3aIIaTH ChOTBETHOTO Bb3HArPaXk ACHUE WITH NPEM IUIALIAHETO 1A € CTAHANO IbIKAMO, aKTHB
10 JIOroBOP C€ NPH3HABA 33 3apabOTEHOTO Bh3HATPAXAEHUE, KOETO € N0J] YCIIOBHE.

Tvp2oecku 63emanun

B3ematneTo npeacrasnssa NpaBoTo Ha JIpyXKeCTBOTO [a MONMY4YH Bb3HArpaxACHHE B OMNpPEAEIIEH Pa3Mep, KOETO €
0e3ycI0BHO (T.€. Npeld IUIALAHETO Ha Bh3HATPAXKACHUETO Ja CTaHe ABLJDKMMO € HEOGXOAMMO EIMHCTBEHO Aa
H3Te4e ONpENEsIEH NEPHOJ OT BpeMe). MoJisl, BUXTE CHETOBOJHUTE NONUTHKH 32 GHHAHCOBUTE aKTHBH, H3JI0KEHU
B pazjes ©PuHaHCOBM MHCTPYMEHTH — MbPBOHAYAJIHO NIPH3HABAHE H TOCJIEIBAILO OLIEHABAHE.
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AJIMUK YUH CbPBUCHU3 EAJ]
MNOSACHUTEJIHHU BEJEXKHA
3a roguHaTa, npukoyBaa Ha 31 nekemBpu 2018 r.

2.2 O0o0menne Ha ChIECTBEHATE CYETOBOIHH MOATHKH (IPOXbJIKEHHE)

0) IlpuxoaH OT JOrOBOPH € KNHEHTH (MPOABbIKEHHE)

Caapaa no 1oroBopH (NMPOALIKEHHE)

ITacueu no 002060pu ¢ K1uenmu

ITacuBBT NO ROroBopa € 3aJbIDKEHUETO 3a NMPEXBBPJISHETO HA CTOKUTE WIM YCIYTHTE KbM KJIMEHTA, 3@ KOETO
JIpy>XeCTBOTO € NOJNy4HJIO Bh3HarpaxJeHue (UId Bh3HArPAXXAEHUETO € JBJ/DKMMO) OT KIIHEHTa. AKO KIHEHTBHT
3anyaTH Bb3HAarpaXKACHUETO Mpean JIpy>KeCTBOTO ia NPEXBBPIIM CTOKUTE UIU YCIYTHTE KbM HEro, KOraro Oble
U3BLPUIEHO MUTAIAHETO WJIK KOraTo MJIAIIAHETO CTaHE ABJDKUMO (KOETO Bb3HHMKHE I10-PaHo), Ce MPU3HABA MACHB
no jporosop. IlacHBuTE MO JOrOBOPM C KJIMEHTH CE NMPH3HABAT KaTo NPUXOX, Korato JIpyXeCTBOTO H3MBJIHH
3abJOKEHUATA CH 110 JOrOBOpa.

B) Jaubuu

Texywy Oanvk 6vpxy 00xooume

Texyuiure 1aHbYHHU aKTUBY M N1aCHBH 32 TEKYIIUS U PEAXOJHU NEPHOU ce IPU3HABAT M0 CyMaTa, KOATO CEe 0YaKBa
na 6bJe Bb3CTaHOBEHA OT WIIM IIaTeHa Ha JaHBYHUTE BIACTH. IIpU M3UYHCIECHHE Ha TEKYIIUTEe JaHbUY CE MpPUJAraT
JaHbYHHMTE CTABKM U JaHBYHUTE 3aKOHM, KOUTO Ca B CHJIa WJIM Ca B 3HAYHTENHA CTENEH NPUETH KbM OTYETHATA JaTa.
PBKOBOACTBOTO aHanu3Mpa OTAENHATE MO3MLMM B JaHbYHATA AEKIApalyd, 3a KOUTO MPHIOKUMUTE AAHBYHH
pasnopenbu ca NpeAMET Ha ThIKYBaHe U MPH3HAaBa NPOBU3HMH, KOraTO TOBA € YMECTHO.

TCKy[[lHTC JaHbUH C€ NMPU3HABAT AMPEKTHO B COOCTBEHHS KanmHUTal (a HC B OTYCTA 34 noxonme), KOrato JaHbKbT C€
OTHacs 10 CTaTHH, KOUTO Ca O6unu NpHA3HATH JUPEKTHO B COOCTBEHUS KaMUTall.

Omcpouen 0anvk 8bpxy 00xo0ume
OTcpoueHnTe JaHbLUM CE MPU3HABAT N0 6aJlaHCOBUA METOJ 32 BCHUKU BPEMEHHH Pa3iIMKH KM OTYETHATA JaTa, KOMTO
BB3HUKBAT MEX(1y AaHbYHATA OCHOBA HAa AKTHBUTE Y MACHBHTE U TEXHUTE GalaHCOBH CTOHHOCTH.

OTcpoueHy JaHbYHH NAacHBH Ce NPU3HABAT 33 BCHUKU 00J1araeMu BpeMEHHH Pa3jIuKy:

®  OCBEH /IO CTEIEHTa, 0 KOATO OTCPOYEHUAT JaHbYEH NAaCHB BH3HUKBA OT I'bPBOHAYAIIHO MPU3HABAHE Ha
aKTHB WJIM MTACKB OT JaJ€HA CJIENKa, KOATO He € OU3HeC KOMOUHALMSA 1 HE BJIMsie HUTO BPXY CUETOBOAHATA
neuyan6a, HUTO BbPXY JaHbYHATA NMeyanda uiy 3aryba KkbM MOMEHTA Ha U3BbPLIBAHE HA CHENKATa; U

e 3a ofnaraeMH BPEMEHHH Da3MKH, CBbP3aHM C WHBECTHLIMM B IbIUEPHU [PYXECTBA, ACOLUMPAHH
NPEANPUATHA U Y4acTHs B CbBMECTHH NpPEANpUATHS, OCBEH IO CTENEHTa, A0 KOoATO JIpYyXeCTBOTO € B
CbCTOSIHME Ja KOHTPONMPA BPEMETO Ha OOPATHOTO NMpOSIBIEHHE HA BPEMEHHATa pa3iiuka M ChLIECTBYBa
BEPOATHOCT BPEMEHHATA Pa3iiKa 1a He ce MpOosABU 06paTHO B NpeaBUAMMO ObElIE.

AKTHBH 1O OTCpPOYCHH NaHbLH C€ NMPHU3HABAT 32 BCHYKU HAMAJIIEMHA BPEMEHHH PA3NIMKH, NMPEHECEHU HEU3MOJI3BAHU
JaHBYHH KPEAUTH U HEU3IOJI3BAHHW JAaHBYHH 3ary6u, A0 CTCIIEHTA, N0 KOATO € BEPOATHO Ja € Halule obnaraema
ne‘{an6a, Cpelly KOATO na 6baT U3MON3BAHU HAMAJIAEMUTE BPEMEHHH PA3JIMKH, NPEHECEHUTE HEU3IIOJI3BAHH JaHbYHH
Kp€AuTH X HEU3MNOJI3BAHUTE JaHBbYHHU 3ary6n:

L4 OCBCH aKO OTCPOYEHUAT NaHBYEH aKTHB BB3HHUKBA OT IIbPBOHAYAJIHO MPU3HABaHE HAa aKTHUB MM IMAcCHUB OT
AaJiCHa CACJIKa, KOATO HE € 6u3HeC KOMOMHALMS U HE BIIUSE HUTO BBPXY CHETOBOAHATA ne'{anﬁa, HHUTO BbpPXY
JaHbyHaTa nevyanba uiu 3ary6a KbM MOMECHTA Ha U3BbPUIBAHE HA CACJIKATA,; A

L4 3a HaMaJsiCMH BpPEMEHHHM DPa3jiMKH, CBBP3aHH ¢ HWHBECTULUMHA B JbLIEPHU APYXKECTBA, aCOLMUpPaAHH
NpEeANpUATHA U y4aCTHA B CbBMECTHH NPEANPUATHA, OTCPOUYEH JaHBYCH aKTUB CE NPHU3HAaBa €AUHCTBEHO 10
CTENEHTA, 10 KOATO UMa BEPOATHOCT BpEMEHHATA pa3jidKa 1a C€ NpOosSBU 06paTHO B 0603pIdM0 6baelle U ga
6bae peann3upaHa obnaraema neqanﬁa, CpeIly KOATO Jia C€ ONOJ30TBOPU BpEMEHHATa pas3JihKa.

JIpyKeCTBOTO M3BBpIIBA Npernej Ha 6anaHCcOBaTa CTOHHOCT HA OTCPOYEHHUTE JAHBUHKM aKTUBHM KbM BCAKA OTYETHA
Jara ¥ s HaMaJlaBa 0 CTENEHTa, 0 KOATO Beye He € BEPOATHO Ja ObJe peann3npaHa ocTaThuHa obnaraeMa rnevyanoa,
KOSATO Jia MO3BOJIsSIBA LiEJIUs WM 4aCT OT OTCPOYEHHUS JaHbU€eH aKTHB a 6b/le Bb3cTaHoBeH. HenpusHaruTe oTcpoyeHn
JaHbYHU aKTHBM C€ MpEpasryiekAaT KbM BCSAKA OTUETHA [aTa M Cce MPU3HABAT N0 CTENEHTa, IO KOATO € CTaHalo
BEPOATHO Aa ObJe peanusupana Obaeia obnaraeMa neyanba, KOATO [a MO3BOJIM OTCPOYEHHS JaHbYEH aKTUB J1a Obe
Bb3CTAHOBEH.
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AJIIMHK YUHA CbPBUCH3 EAJ
IMMOSAACHUTEJIHU BEJEXKU
3a roauHarta, npyKIoyBaila Ha 31 nekemspu 2018 r.

2.2 O600menne Ha CHIIECTBEHHTE CUETOBOAHH NMOJIUTHKH (IPOAbIIKEHHE)

B) lanbuu (mMpoabJKeHue)

OTcpoqume JIaHBYHH aKTHBU M ITACUBH C€ OLIEHSABAT N0 JAHbYHUTE CTaBKH, KOUTO Ce O4akBa Ja ObJaT B cuiia 3a
nepuaona, B KOWTO aKTUBBT Ce pcanusnpa Ui NMacuBbT CE YPEAHU, Bb3 OCHOBA Ha JAaHBYHUTE CTaBKH (l/l JaHBbYHH
SaKOHM), JeficTBally UM BNE3JIM B CUJIA, B 3HAYUTETHA CTEINEH, KbM OTYCTHATA JaTa.

OTcpoueHuTe NaHbBLUM, CBBP3aHH ChC CTATHH, NMPU3HATH W3BBH mevanGara wik 3aryGara, ce NMPU3HABaT W3BBLH
neyan6ara M 3ary6ata. OTCpOUEHHTEe NaHBLM CE NMPU3HABAT B 3aBUCHMOCT OT CBBp3aHaTa ¢ TAX CHAENKA MIM B
Apyrus BceoOXBaTeH NOXO, WM JUPEKTHO B COOCTBEHHS KalUTAl.

]Ipy)KeCTBOTO KOMIICHCHpa OTCPOYCHH NAHBYHH aKTHUBU M NACHUBUA CaMO TOraBa, KOraro MMa 3aKOHOBO NpaBO 1a
npucnana TCKylWHn JaHbYHH aKTHBH CpELly TEKYINU NaHBYHU NMACUBU M OTCPOUYCHHUTE NJaHBYHU aKTUBU U NACHUBH Ce
OTHACAT A0 AaHbLUH BbPXY A0XO0AA, HAJIOXKECHU OT €AUH U CbII AAHBYEH OpPraH 3a €JIHO U ChIIO0 AAHBYHO3AABJIKECHO
TNIPEANIPUATHE.

Hanvk evpxy oobasenama cmoiinocm (/1C)
[Tpuxonure, pasxoauTe U aKTUBUTE Ce Npu3HaBaT HETHO OT JJIC, ¢ U3KIIIOUEHKE Ha CIIyYauTe, KOraTo:

e JIJIC, Bp3HMKBAIL NIPH MOKYNKA HA aKTUBH WK YCIYrd HE € Bb3CTAHOBUM OT JaHBYHHUTE BIACTH, B KOWTO
cnyyvaii JIJIC ce npu3HaBa KaTo 4acT OT LieHaTa Ha MpHI00HUBaHe HA aKTHBA MJIM KATO YacT OT ChOTBETHATA
pa3xo/iHa IMTO3UIIUS, KAKTO TOBa € YMECTHO; U

e B3eMaHUATA U 3a/IbJDKEHUATA, KOUTO ce oTuMTaT ¢ BKaroueH JJIC.

HerHara cyma Ha JIJIC, Bp3CTaHOBMMA OT WM ABJDKMMAa Ha JAQHBYHHMTE BJIACTH, C€ BKJIIOYBAa B CTOMHOCTTa Ha
B3E€MaHHUATA UK 3abIDKEHUATA B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE.

r) loxoau Ha nepcoHana

KpatkocpounuTe 10X0AM Ha MEpCOHANa BKOYBAT 3allaTH, Bh3HATPAXAEHHA, MEXIUHHM M CONULIHM GOHYCH,
BHOCKH 3a COLMAJIHO OCHUTYpPSIBaHE U FOMLIHN KOMIICHCHPYEMH OTITYCKH Ha CJTYKUTEIUTE, KOUTO CE 04aKBa Ja 6baat
M3LAJIO ypEIeH! B paMKuTe Ha 12 Mecela ciell Kpast Ha OT4eTHUs nepuoi. Korato JIpyxecTBoTo nony4u ycnyrara,
T€ CE NIPU3HABAT KATO PA3X01 32 EPCOHaNa B nevanbara Uiy 3arybaTa WM ce KaluTaIM3upar B CTOHHOCTTA Ha aKTHB.
KpartkocpouHuTe 10XONM Ha MeEPCOHANAa Ce OLEHABAT IO HEIMCKOHTHpAHATAa CyMa Ha OYaKBAHMTE 33 ypexaaHe
pasxoau. JlonbaHuTeNHA HHGOPMaLUA € IpecTaBeHa B Benexka 5.3.

JpyxecTBOTO MMa NMEHCHOHEH MNaH ¢ NeHHUPAHH JOXOAW, MPOM3THYALY OT 3aAbIKEHHETO My IO CHJIATA Ha
OBIIrapCKOTO TPYAOBO 32KOHOJATENCTBO, 1a U3NJIATH Ha CIy)KUTEIIHTE CH NPH IEHCHOHUPAHE [IBE WU lecT GpyTHH
MECEUHH 3ar1aTh B 3aBUCHMOCT OT NPOCHYXKEHUS CTax. AKO CyHTeN € paboTun 3a [[pyKeCTBOTO B NPOALIKEHHE
Ha 10 roauHy, nony4asa wecT OpyTHH MECEUHH 3aIUIaTH IPU NEHCHOHMPAHE, a ako € paboTu o-manko ot 10 roguHu
— ase. IlnaHsT 3a 10X04M HA MepCOHala NPU NEHCHOHHpaHe He € (UHaHCHpaH. J[pyXeCTBOTO ONpeNeNs CBOMTE
32JbJDKEHHS 32 M3IUIAlNAHe Ha JOXOAM Ha MEPCOHANa NPY IIEHCUOHUPAHEe upe3 akTIOEPCKHUs METOJ Ha MPOrHO3HUTE
KpeauTHH eanHuLy. TIpeotieHKkuTe Ha IEHCMOHHUS IIaH ¢ AeGUHUPAaHH JOXOMH, BKIIOYBALIM aKTIOEPCKH Neyantu u
3ary0u, ce mnpu3HaBaT He3a0aBHO B OTYETa 3a (DPMHAHCOBOTO CBCTOSHME Cpewly HeGMT WM KPEeauT Ha
Hepasnpenenenarta nevan6a upe3 Apyrus BceoGXBaTeH JOXOJ, B IEPHO/IA HA TAXHOTO Bb3HUKBaHE. [IpeoLieHKUTe He
NOTeXaT Ha pekiacHpuKauus B neyanbara unu 3arybara B nocieasaiy nepuoan. PasxoquTe 3a MHHAN CTax ce
NpU3HaBaT B neyanbara uiy 3arybarta Ha Mo-paHHa OT:

* JaTaTa Ha JON'BbJIHEHUE WJIM CBKpALUCHUE B IJIaHa, U
. AaTaTa Ha NIpU3HAaBaHE Ha pa3Xx0JH 3a NMPECTPYKTYpHUpPaHe, CbIIbTCTBAILM U3MEHEHUTA B I1JIaHA.

Pa3xoaurte 3a nuxBu ce TNpA3HaBaT 4Ype€3 NpHlaraHE Ha OHCKOHTOB (t)aKTOp KbM 3aJAB/DKCHUETO 3a J0XOAW Ha
TIepCcoHalla 3a NICHCUOHHPAHE. H3MeHeHusATa B MOCIETHOTO Ce IpU3HaBaT B nevangbaTta unu 3ary6a'ra 3a nnepuoja 4 ce
MPEACTABAT KAaKTO ClIC/IBaA:

. PasxoauTe 3a cTax, BKIIOYBALIY Pa3XOAUTe 32 TEKYI CTaX, Pa3XOAUTE 3a MHHAN CTAX, KAKTO U Neyanbure
¥ 3ary0uTe B PE3yJITAT Ha CHKPAILECHHA WIH HEPYTHHHH YpPeXIaHus 110 MJiaHa ce BKIIOYBAT B CTaTus ,,Pasxonu 3a
nepcoxana’;

. Pasxoaure 3a nMXBM ce NpeACTaBAT KaTo ,,OMHAHCOBH pasxoau.

PbroBoacTBOTO Ha J[pyKEeCTBOTO CUMTA, Y€ HATPYNAHMTE NPaBa Ha CIyXKHMTEIMTE 3a MOJlyYyaBaHe Ha JIOXONH NpH
NEHCHOHMpAaHe HAMAT ChILECTBEH e(eKT BbPXY (HUHAHCOBMA OTHYET, NMOPAaM HUCKATAa CPENHA BBIPACT Ha
CIYY)KMTEJIMTE, ¥ CIEA0BATENHO, HE € MPU3HANIO 3aAb/DKEHHE 3a U3ILIALIAHE Ha OXOAH NPH NeHcuoHupaxe. [Ipe3 2019
r. JIpy»ecTBOTO NOMBIHUTENHO 1€ NPELEHH HEOOXOAMMOCTTa OT HAYUCIIABAHE HA NPOBU3MA 3a 3aXbIDKEHUETO CH
u3IlalaHe Ha 10XOaHM NpY NEHCHOHMpaHe Ha 0a3a akTioepcka OLeHKa. 3ab/DKEHHETO Lie 6bAe U3YHUCIeHo Ha 6asa
Ha IMCKOHTHpaHATA CTORHOCT Ha OBACIIMTE JOXOAM TPHU NMEHCHOHHUPAHE 32 BCUYKM CIIYXHUTENH, 32 KOMTO CE CUMTA,
Y€ UMaT HaTpynaH NpaBa B Kpas Ha rOAMHATa, KaTo Ce B3EMaT MOJA BHMMaHHE TEKYIIOTO Bb3HArpaXKaeHUE Ha
CbOTBETHHA CHyxuTeN, OBbAELINTE YBENUYEHHA BbB BB3HArpPaXIEHUATA, NPUOAU3UTEIHA OLEHKA 3@ OYAKBAHOTO
TEKY4€CTBO Ha NEPCOHANA U APYTHU NMPEATIONOKEHUS.
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AJIITUK YUHJ CbPBUCH3 EAJ]
MOSICHUTEJHHU BEJIEXKHA
3a roguHaTa, npukiroysaia Ha 31 gekemspu 2018 r.

2.2 O600menne HA CHIIECTBEHHUTE CYCTOBOAHH MOJTUTHKH (IPOIbJIKEHHE)
1) PHHAHCOBH HHCTPYMEHTH — MbPBOHAYA/IHO NPU3HABAHE H NOCJIEABAIN0 OLEHSIBaAHE

L DUHAHCOBU AKTHBH

n'prOHa‘-laJlHO NMPpH3HABAHE

[Tpu mbpBOHAYANHOTO MM Npy3HaBaHe GHHAHCOBUTE aKTUBH ce KIacu(UUMpAT KaTo TAKUBA, KOUTO BIOCIEACTBUE CE
OLIEHSABAT 110 aMOPTHU3HPaHa LiEHa Ha Npu00KBaHe, [0 COpaBeUIMBa CTOHHOCT B ApYris Bceobxsated noxon (JIBJI)
¥ KaTo TaKMBa MO CNpaBeyIiBa CTOMHOCT B neyanbara uiy 3arybara.

Knacuduxauusra Ha GHHaHCOBHUTE aKTHBH NPU NbPBOHAYATIHOTO UM NPUIOOHMBAHE 3aBUCH OT XapaKTEPUCTUKHUTE Ha
JOrOBOPHUTE NAPHYHM MOTOLM Ha PUHAHCOBUSA aKTHB U 6M3HEC MOAena Ha JIpyecTBOTO 3a TAXHOTO ynpasienue. C
M3KJIIOYEHUE HA ThPrOBCKMTE B3EMaHMUS, KOMTO HE ChABPKAT ChILECTBEH KOMIOHEHT Ha (UHAHCHpPAHE, HJIM 32 KOUTO
Jlpy’eCTBOTO € MNpPUIOKHUIO TNPAaKTHUYECKH LENechobpasHa MsApka, [Ipy)ecTBOTO IbPBOHAYAIHO OLEHABA
(uHaHCOBMS aKTHB IO CNPaBEANMBa CTOHHOCT, TUIIOC, B CllydYail Ha GMHAHCOBU aKTHUBM, KOUTO HE C€ OTYMTAT MO
CMpaBelIMBa CTOMHOCT B neyanbara unM sarybara, pa3XxoZuTe MO CHENKATa. TbPrOBCKMTE B3€MAHHS, KOUTO HE
CbAbPKAT CHIIECTBEH KOMIOHEHT Ha ()MHAHCHpaHE, W 33 KOUTO JIPY)KECTBOTO € NpPHWIOKUIA NPAKTHYECKH
uenecvobpasHa MsApKa, CE OLEHABAT IO LIEHaTa Ha cJeNKkara, onpeaelieHa cbriaacHo MC®O 15. Mons, BuxTe
CUETOBO/JHATA NOJHUTHKA B pasaen 6) “TIpuxoau oT ZOroBOpH ¢ KIIMEHTH”.

3a na Obme knacuuuUMpaH W OLEHABAT MO aMOPTU3MpaHa CTOMHOCT WIM MO ClpaBednuBa cToiHocT B JIBJI,
(1HAHCOBUAT aKTUB TPAOBaA Jla MOpask/Ja MapUYHH MOTOLH, KOMTO MPEACTABIABAT "caMo NalaHus 10 IIaBHULATA U
nuxsara“ (CII['JI) no HeusabihKeHaTa Cyma Ha rmaBHMIATa. Ta3u oueHka ce Hapuya ,,CIITJI TecT* M ce u3BBLPILIBA Ha
HHUBOTO Ha CbOTBETHUSA HHCTPYMEHT.

busdec momensT Ha J{pyecTBOTO 3a yNpaBlieHHe Ha (UHAHCOBMTE aKTUBH Ce I1030BABA HAa HAYMHA, MO KOMUTO TO
ynpaeisisa (UHAHCOBUTE CHM aKTHBU C lieJl T€HEpHpaHe Ha MapUYHU NOTOLM. BH3HEC MOAENBT onpenens Aaiu
NapuUYHATe MOTOLM LIE BB3HUKHAT B PE3yNTaT Ha CHOMPAHETO Ha JOrOBOPHY MapuUyYHHM MOTOLM, Npogaxta Ha
(MHaHCOBHTE AKTUBH, MJIH U JBETE.

Toxynkure wiy npoaax6ure Ha GUHAHCOBH AKTHBH, YHUTO YCIIOBHS U3HCKBAT JOCTABKA HA aKTUBUTE B PAMKHMTE Ha
AajieH NEepUOJL OT BpEME, YCTAHOBEH 0OMKHOBEHO C HOPMATHBHA pasnopenta UM AeiCTBalIa IPAKTHKA HA CbOTBETHUS
nasap (pefoBHM NOKYNKH), Ce MPU3HABAT Ha 1aTaTa Ha ThPryBaHe (CHeNKkaTa), T.e. Ha JaTaTa, Ha KOATO JpyXeCTBOTO
Ce € aHraXXHpaJlo Na Ky UK NPOJaJIe aKTUBA.

HocaeaBaio oneHsiBaHe

3a uenuTe Ha MOCJIEABALIOTO OlIEHABaHE Q)PIHaHCOBHTC aKTHUBH CC Knacmpuunpar B YETHPH KATCrOpUU:

. ®UHAHCOBU aKTUBH [0 AMOPTU3UPAHA CTOHHOCT (IBJATOBU HHCTPYMEHTH)

. DHHAHCOBM AKTHBH MO CNpPAaBEJJHBA CTOMHOCT B JPYr BCeoOXBaTeH HOXOA C "peuukiaupaHe" Ha
KyMYJNaTUBHUTE 11e4alOy Uiy 3aryou (IbJIroBU HHCTPYMEHTH)

. DuHaHCOBM aKTHBH, ONpEEIEHH KaTO TaKWBa IO CIpaBeljidBa CTOMHOCT B APYT BceoOXBaTeH JOXOX Oe3
"peuuknupane” Ha KyMyJIaTMBHUTE Ne4aiOH U 3ary6u IpH TAXHOTO OTNUCBaHE (KANMTaIOBU MHCTPYMEHTH)

. PUHAHCOBM aKTHUBH I10 CMIPAaBEJIMBA CTOHHOCT B NevyanbaTa uinu 3ary6ara

DuUnanCosU AKMUsU N0 AMOpmMuU3Upana cmolinocm (0v1208u UHCMPYMeERMU)
JIpy>ecTBOTO OLeHsBa (PUHAHCOBMTE AKTUBH 110 AMOPTH3HPaHa CTOMHOCT, ako Ca yIOBJIETBOPEHH M JBETE YCJIOBHS,
U3JI0XKEHH MO-0JTY:

* DUHAHCOBUAT AaKTHUB ce IpUTEXasa B paAMKHUTE Ha 6u3Hec MOZEJI, MMalll 32 LEJI HETOBOTO AbPXKaHE C Oren
1nojty4aBan€ Ha JOrOBOPHHUTE MapUYHU IMMOTOLH OT HEro; v
° VcnoBusTa Ha JIOT OBOpa 3a (bPlHaHCOBPI}I AaKTUB INOpaXaaT NMapu4YHU MOTOUU HA KOHKPETHH JaTH, KOUTO

NpEACTABSIBAT CaMO MUIalllaHKA IO IIaBHULIATA U JTUXBUTE BbPXY HEM3AbIKEHATA CyMa Ha IrllaBHULATa

DUHAHCOBUTE aKTHBM M0 aMOPTH3MPaHa CTOMHOCT BIOCIENCTBME C€ OLEHABAT NpU MNpHIaraHe Ha MeToJa Ha
e(extuBrus nuxseH npoueHT (EJII) 1 ca npeameT Ha obe3teHka. [Teyan6ure u 3ary6ute ce npu3HaBat B nedyanbara
vy 3arybata, KOraro akTUBbLT ObJie OTIHCAH, MOAUGUIMPAH WIH 00e3LEHEH.

®HHAHCOBUTE aKTUBM N0 aMOPTU3HpPaHa CTOMHOCT Ha J[py>KECTBOTO BKJIIOYBAT THPrOBCKU B3EMaHUA.
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AJIITUK YUHJ CbPBUCU3 EAL
INMOsICHUTEJIHU BEJIEXXKH
3a roauHara, npukatoyBaila Ha 31 aekemBpy 2018 r.

2.2 O606menne Ha ChIECTBEHHTE CYETOBO/HH MOJUTHKH (HPOAb/IKEHHE)

) @uHaHCOBH HHCTPYMEHTH — ITbPBOHAYAIHO NMPU3RABAaHE U MOCAEABALIO OlleHsiBaHe (MTPOoAbJIKEeHHE)
e @dUHAHCOBHM AKTHBH (NpoaAbJKEeHHE)
OTnucBaHe

DUHAHCOB aKTHB (UM, KOraTo € NPUIOKUMO, YacT OT (MHAHCOB akTUB WM YacT OT rpyna OT CXOAHH (HUHAHCOBM
aKTHBH) C€ OTNHCBA (T.€. CE MpeMaxBa OT 0TYeTa 32 HMHAHCOBOTO ChCTOSHUE Ha JIpY)KECTBOTO), IJIABHO KOraTo:
* rpaBaTa 3a NOJly4aBaHe Ha MapHYHUTE MOTOLM OT aKTHBA Ca U3TEKJIH; U
* nmpaBaTa 3a NOJy4yaBaHe Ha IMapUYHU IMOTOLM OT aKTHBA Ca NPEXBBPJIEHH WK JIPYKECTBOTO € IMOENO
3aAbJDKEHUMETO 12 IIATH HAITBJIHO NONyYEHUTE NapUYHK OTOLM, 6€3 ChilecTBeHa 3a6aBa, KbM TPETA CTpaHa
ype3 Cnopa3yMEHHE 3a IPEXBbPIIAHE; IPU KOETO Witk (a) JIpy>kecTBOTO € NPEXBBPIUIIO B 3HAUUTEIIHA CTENEH
BCUYKH PHCKOBE U NOJI3H OT COOCTBEHOCTTA BBPXY akTHBa; Wik (6) J{pyKeCTBOTO HUTO € NPEXBHPIIUIIO, HUTO
€ 3anasuio B 3HA4YMTENHA CTENeH BCUYKHM PHUCKOBE M TON3M OT COOCTBEHOCTTA BbPXY aKTHBA, HO HE €
3aMa3uiio KOHTPOJa BbPXY HEro.
Koraro JIpyxecTBOTO € NpexBbPIHIIO NpaBaTa CU 3a MoJy4aBaHe Ha APUYHK [OTOLM OT aKTHBA MJIM € BCTHIIUIIO B
criopasyMeHHUe 3a NPeXBbpIIsHE, TO MPaBH OLIEHKa Ha TOBA JaJld ¥ O KaKBa CTENEH € 3aa3ujio PUCKOBETE U MOI3UTE
oT cobcTBeHocTTa. KoraTto T0 HUTO € NPEXBBPIUIIO0, HUTO € 3aMa3uiio B 3HAYUTENHA CTENEH BCUYKM PUCKOBE U NOJ3H
OT COOCTBEHOCTTA BbPXY (PMHAHCOBHUS AKTUB, HUTO € NPEXBBPIKIO KOHTPONA BBPXY HEr0o, TO MpOALIKABAa Aa
NpU3HaBa NPEXBBPIEHUA AKTHB, JI0 CTENEHTA HA IPOAB/DKABAILOTO CH yYacTHe B Hero. B To3u ciyuait JIpyxecTBoTo
NpU3HaBa U CBbP3AHOTO 3afb/KEeHUE. [IpeXBBPIECHUAT aKTHB U CBBP3AHOTO 3aAb/DKEHHE CE OLIEHABAT Ha 6a3a, KOATO
OTpa3sBa [paBaTa U 3abJDKEHHATA, KOUTO JIpyKeCTBOTO € 3anasuo.

[Iponbmxapaio yuacTue, KoeTo e oA ¢popMaTa Ha rapaHIKUs BbPXY NIPEXBbPIECHHUS aKTHB, CE OLEHSBA 10 10-HUCKATa
OT MbpBOHAYasHaTa 6aaHcoBa CTOMHOCT Ha aKTHBa M MaKCHMaJlHATa CyMa Ha Bb3HArpaXACHUETO, KOETO MOKE J1a CE
u3ucka J[pyKecTBOTO Ja H3ILIaTH.

O6e3ueHka HA QUHAHCOBH AKTHBH

JOMbIHUTENIHY OMOBECTABAHUSA, CBBP3aHU C obe3lieHKaTa Ha (UHAHCOBHUTE AKTHBH, Ca MPEJOCTABEHH U B CJIEAHUTE
NOSACHUTEITHU OEJIeKKH:

* OnoBecTsBaHUA Ha ChIECTBEHHU npeanonoxeHus (benexka 3)

* Twproecku B3eMaHus, BIJIIOUUTENHO aKTUBH 110 10roBopH ¢ KineHTH (Benexka 9)

JIpyeCTBOTO NpU3HaBa MPOBU3UA 3a OUYaKBaHH kpeauTHHU 3ary6u (OK3) 3a BCUYKH OBJITOBH HHCTPYMEHTH, KOUTO HE
Ce OTYMTAT M0 CrpaBeUIMBa CTOMHOCT B evanOaTa unu 3ary6ara. OK3 ce 6a3upar Ha pasnukaTa Mex /1y AOrOBOPHUTE
NapyuyHU MOTOLM, Ab/DKUMH CBIIIACHO YCJIOBUATA HAa NOTOBOPA, M BCHYKM MapHYHU MOTOLH, KOUTO JpyXecTBOTO
0YaKBa Ja IOJIyYH, IUCKOHTUPAHU ¢ HoONMKeHHe 10 IbpBOHAuYalHUA e(eKTUBEH NMUXBeH npoueHT. OvakBaHUTe
Napu4HU NOTOUM BKIIOYBAT NAPUYHKUTE MOTOLM OT Npojax6ara Ha XbPKAHOTO OOe3NeyeHHe UM APYrd KpeaIUTHH
noo6peHus, KOMTO NPEACTAaBIABAT HEpa3eIHa YacT OT YCIOBUATA Ha AOTOBOpA.
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AJIITUK YUHJX CbPBUCHU3 EAJL
NMOACHUTEJHH BEJIEXXKHA
3a roavHaTa, npukimoyBaia Ha 31 nekemBpu 2018 r.

2.2 O6ob6menne HA ChIIECTBEHUTE CYETOBOAHH NOJTHTHKH (MPOIbJIKEHHE)
) ©®MHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO NPU3HABaHE H MOC/eABAII0 OLEeHsIBaHe (NIPOALIKEHHE)
o @OHHAHCOBH aKTHBM (NMPOAbJIKEHUE)

OG6e3eHKka Ha PHHAHCOBH aKTHBH (NIPOJBJIAKEHHE)

[lo oTHOILIEHWE HA ThPrOBCKATE B3EMaHHs M aKTHBUTE 110 JOTOBOPH € KIMEHTH JIpy>KeCTBOTO NpuJiara ONpPOCTEH
noaxon 3a usuucnenue Ha OK3. CnenoBaresHO TO HE MPOCHEAABA NPOMEHUTE B KPEAUTHUA PUCK, @ BMECTO TOBa
npu3HaBa NpoBu3Ms 3a 3aryba Bb3 ocHoBa Ha OK3 3a menus CpoKk Ha MHCTPYMEHTa KbM BCSKAa OTYETHA JaTa.
JIpyecTBOTO € Cb3[ajo MaTpuLa 3a NpOBU3MpaHe, KOATO ce 6a3upa Ha UCTOPUYECKUS ONHUT MO OTHOUIEHWE Ha
KpeUTHUTE 3aryOu, KOpUTrHpaHa C NPOTHO3HH (aKTOpH, cneuuUIHH 32 ITHXKHULMTE U 32 HKOHOMUYECKATa Cpea.

HpyxecTBOTO cuuTa JajeH QUHAHCOB HHCTPYMEHT 3a TAKBbB B HEH3NIbIIHEHHE, KOraTO JOrOBOPHHUTE IUIALIAHKS Ca B
nipocpoune B npoxbxeHue Ha 90 nuu. B onpenenenu ciyyau o6aye To Modxe a pasriiexaa AageH GMHAHCOB aKTUB
KaTO TakbB B HEM3IbJIIHEHHE, KOTaTo BBTPEIIHA WM BbHIIHA MH(OpPMaLUsi NPEenoCTaBs MHAMKALHUA, Y€ € MalIKo
BEPOATHO JIpyeCTBOTO a MONYYH MBJIHHS pa3sMep Ha HEM3ABIDKEHUTE CYMM 10 JOTOBOPA, MPEAH A Ce B3EMAT NoJ
BHUMaHHE KaKBUTO H a OUII0 KpequTHH NoJ006peHus, AbpKaHu OT Hero. DHHAHCOBH aKTHBU CE OTIIUCBAT, KOraTo He
CBILECTBYBA Pa3yMHO OYaKBaHe 3a chOMpaHe Ha HapHYHUTE MOTOLM 110 JOTOBOPA.

L4 MDUHAHCOBU NACHBH

ITLpBOHAYANHO NPH3HABAHE H OLICHABAHE
[lpu mbpBOHAYANHO NpU3HaBaHe (PMHAHCOBUTE NMACHBH Ce KIACH(PULMPAT KaTo TAKMBA MO CNpaBeIuBa CTOWHOCT B
nevanGaTa Uiy 3arybara, WK KaTo 3aEMHU U NIPUBIIEYEHHU CPEACTBA, 3aAb/KEHUS HITH KaTO JEPUBATUBH, ONIPENENEHH

KaTO XCIXKUHIOBH HHCTPYMEHTH B CQ)GKTP]BCH X€IK, KAKTO € YMECTHO.

H’prOHa‘-laJlHO BCHYKH quchonn NMacvuBH C€ INPHU3HABAT I10 CIIpaBeivMBa CTOﬁHOCT, a B Cilly4yas Ha 3a€MH H
NpPUBJICYEHH CPEACTBA U 3aAbJDKEHUSA, HETHO OT MPAKO CBBP3aHUTE PA3X0au Mo CAeaKarTa.

@DHHaHCOBUTE NacUBH Ha JIpyXeCTBOTO BKIIIOYBAT ThPFOBCKU M APYTH 3aAbIKEHHS.

INocaeasaio oueHsiBaHe

OuensBaneTo Ha GMHAHCOBUTE NMACHBH 3aBUCH OT TAXHATA KJIacH(HKaALUA KaKTO € ONKCAHO I0- I0MY:

3uemu u npueneuenu cpedcmea

Cnen nbpBOHAYAIHOTO MM NpHU3HaBaHE, JIpyKeCTBOTO OLIEHSABA JIMXBOHOCHUTE 3a€MU M NPUBJICYEHU CPEACTBA I10
aMmopTH3MpaHa cToHHOCT, upe3 Metona Ha EJIIN. Ileyan6ure u 3arybure ce npu3HaBaT B neuanbara uiau 3ary0ara,
KOraTo NMacuBBT CE€ OTIHCBA, KAKTO U Ype3 Npolleca Ha aMopTu3auus Ha 6asa EJIIT.

AMopTH3MpaHaTa CTOHHOCT C€ M3YMCIIABA KAaTO CE B3EMAT MO BHUMAHUE KaKBUTO U 13 OUJIO AUCKOHTH WM MIPEMHUH
npu NpuAoOMBAHETO, KAKTO H TAKCH MJIM Pa3XOIy, KOUTO NMPEACTABIABAT HepasenHa yact ot EJIIT. Amoprusauusita

ypes EJITT ce BrntouBa xaTo d)I/IHaHCOB pa3xon B OoTYETA 32 1OXOIAUTE.

Tazu KaTteropus c€ OTHacs rjlaBHO 3a JJIAXBOHOCHH 3a€MHU U IIPHUBJICYCHU CPEACTBA.
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AJIMAK YUHA CbPBUCH3 EAJL
HOACHHUTEJIHU BEJEXKH
3a roauHara, npukmousaiia Ha 31 nexemepu 2018 r.

2.2 O600menne Ha CHIIECTBEHNTE CYETOBOAHH NOJTHTHKH (NPOXbJIKEHHE)
A) ®HHAHCOBH HHCTPYMENTH — IbPBOHAYA/THO PH3HABAHE U NOC/IEABAIL0 OLEHsIBaHe (IPOABJIKEHHE)

e (DHHAHCOBH NacuBH (NMPOALJIKEHHE)

OTnucBaHe

QuHaHCOB MAacuB C€ OTMHCBA, KOraTto 3aAb/DKEHUETO Oble noraceHo, WIM NpekpaTeHo, wim uiteye. Koraro
CbILECTBYBAL (MHAHCOB NacKB Ob/IE 3aMEHEH C PYT OT CBIIHA KPEAHTOAATEN NIPH ChBBPLIEHO Pa3/IMYHH YCIIOBUS,
WM YCIIOBUATA Ha CHIIECTBYBAIl MACHB 6bJaT CHIIECTBEHO NPOMEHEHH, Ta3U pasMAHA WIM MOAHGbUKaLUsA ce TpeThpa
KaTo OTNMCBAHE HAa ITbPBOHAYAIHUA MMAcKB ¥ NPU3HABAHE Ha HOB. Paznukarta B ChOTBETHHUTE GaNaHCOBU CyMH Ce
npH3HaBa B OTYETA 3a JOXOJMTE.

e) KomnencupaHe Ha pMHAHCOBH HHCTPYMEHTH

DHUHAHCOBUTE aKTUBH M Q)MHaHCOBHTe MaCUBH C€ KOMIIEHCHpPAT U HETHATa CyMa CE€ IIpEACTaBs B OTYETA 3a
(t)HHaHCOBOTO CbCTOSAHUE, KOTAaTO H CaMO KOraTo, € Hajlule IOPHANYECKH yNpaKHACMO NMPaBo 3a KOMIIEHCHpaHe Ha
NPU3HATUTC CYMH U Ilpy)l(eCTBOTO MMa HAMEPEHHUE 3a YpEKIaHEC HAa HETHA 6&33, HJIN 32 €AHOBPEMEHHO peain3upaHe
Ha aKTHBHUTE U YpEXOAHC Ha NNTACHBHUTE.

) OueHsiBaHe HA CTIPaBeAJINBA CTOHHOCT

JpyXecTBOTO OliEHABa CBOUTE (HDMHAHCOBU HHCTPYMEHTH KaTO He()MHAHCOBH aKTHUBH M0 CNIPaBEIIMBA CTOMHOCT KbM
oryeTHata aata. CripaBeIMBUTE CTOHHOCTH Ha (MHAHCOBHTE MHCTPYMEHTH, OLEHEHH N0 aMOPTH3HpaHa CTOMHOCT
ca onosecTeHH B Benexka 17.

CnpaBeLmHBaTa CTOMHOCT € LieHaTa, KoATo 6u 6una IoJIy4€Ha OT npoz(a>l<6a Ha aKTUB WJIH IJIaT€HA 3a NPEXBBPIIsAHE
Ha macuB B o0uuaiiHa cienka MEXAY NasapHU YYaCTHULHU KbM JaTaTa Ha OLICHKaTa. OueHsBaHETO MO ClipaBeJinBa
CTOHHOCT ce 6a3npa Ha TMpCANnoON0OXKEHHUETO, Y€ CICIKarTa 3a nponaxcﬁa Ha aKTUB HJIK NPEXBBPJISAHE HA IMACUB Ce
OCBLIECTBABA:

e  Ha OCHOBHHA I1a3ap 3a CbOTBETHHS aKTHB WM MACUB, HIIH
®  IIpH OTCHCTBHME HA OCHOBEH I11a3ap, Ha Hali-U3roHKs na3ap 3a CbOTBETHHS aKTHB WM NTACHB.

OCHOBHHSAT HJIH Haii-M3rOAHUAT Na3ap TpsA6Ba qa 6bae NOCThIEH 3a JIpyKeCTBOTO.

CrnipaBefinBaTa CTOWHOCT Ha aKTHB MIIM NacHB CE OLIEHABA KAaTO C€ MNpPaBAT MPEANONOXEHHS, KOUTO Ma3apHU

y4acTHULM GMXa HanNpaBW/IM NPU ONpENeNsHE Ha LEHATa Ha akTHBa MM [aCHBA, KAaTo Ce NMPHUEMa, Y€ Te AeHCTRaT B
CBOsl Hall-100BP MKOHOMUYECKH HHTEpEC.

OuensBaHeTo Ha CrpaBeniMBaTa CTOMHOCT Ha HE(MHAHCOB AKTHB B3eMa MNPEABH] CIOCOGHOCTTa Ha NasapeH
YYaCTHHMK Jia reHeprupa HKOHOMUYECKH U3T0JM OT U3MOJ3BAHETO Ha aKTHBA CHOpeN Haii-edekTrBHATA U Hali-nobpaTa
My ynotpefGa uiy OT mpojax0aTa Ha aKTHBA Ha JAPYr Ma3apeH yYacTHHK, KOMTO 1€ W3MON3Ba aKTHBA CNOPEN Haii-
edekTuBHaTa U Hail-nobpara My ynorpeba.

I[py)xecmom HU3ION3Ba OLICHUTEJICKH METOAH, YMECTHH NPH 06CTO$ITCJ'ICTBaTa, 34 KOUTO UMa NJOCTAaTbYHO NaHHU 3a
OLICHABAHE Ha CllpaBeInBaTa CTOHHOCT KaTo ce MaKCHMH3Hpa U3MOJI3BAHETO HA MOAXOAAIIH HaOMoJgaBaHU BXOAAHIM
JaHHHU H C€ CBEXAa 10 MUHHMYM U3INOJI3BAHETO HA HEeHa0MI0laBaHH BXOOALIH NJAHHH.
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AJITTUK YUHJ CbPBUCH3 EAJY
NOSICHUTEJIHU BEJIEXKKHA
3a roguHara, npukiaouBama Ha 31 nexemspu 2018 r.

2.2 O6061menne Ha CbIECTBEHHTE CIETOBOAHM NOJHTHKH (IPOAbIKEeHHE)
k) OLeHsiBaHe HA cIIpaBedJIMBA CTOHHOCT (MpoabKeHHne)

BCHYKH aKTHBH Y NMAaCUBH, KOUTO Ca OLEHEHH 10 CIPABEIHBA CTOMHOCT MIIM 338 KOUTO Ce M3MCKBA OMOBECTABAHE Ha
cnpaBe/iuBa CTOHHOCT BbB (DMHAHCOBHSA OTYET, Ca IPYNHpPaHH B KaTErOpUM CHOpen iiepapxuiTa Ha ClipaBeInBaTa
CTOMHOCT, KAKTO € OMHCAHO M0-[01Y, Bb3 OCHOBA HA HAll-HUCKOTO HUBO W3MON3BAHH BXOMALIM OAHHH, KOMTO UMAT
3HAYUTENTHO BJIMSHUE NPH OLCHIBAHETO Ha CIIpaBeANUBaTa CTOHHOCT KATO LAJIO:
¢ Huso 1 — H3non3sar ce koTHpaHH (HEKOPUIMpaHH) LEHH Ha aKTHBHHM Ta3apd 3a MAECHTHYHW AKTHUBM HIIM
NacuBy
e  Hupo 2 — [TpunaraT ce OLEHUTENICKY METO/IU, TP KOUTO HA-HUCKOTO HUBO M3IMOJI3BAHU BXOISIIM JAHHH,
CBLIECTBEHH 32 OLIEHKATa I10 CIpaBe/UiiBa CTOHHOCT, ca HabJoaBaHH UITH NIPAKO, UIIH KOCBEHO

L4 Hugo 3 — M3non3Bar ce OLEHUTENCKH METOH, ITPH KOUTO Hal-HUCKOTO HUBO U3MON3BaHU BXOIAIIH JaHHH,
CBLICCTBCHHU 3a OLICHKATA I10 ClIpaBEAIMBa CTOMHOCT, ca HeHa0JIIo1aBaHu.

3a akTHBUTE M NaCHBUTE, KOMTO CE OLIEHABAT PEryJIPHO MO CIIpaBEeJIMBa CTOHHOCT, J[py»KeCTBOTO Nnpepasriexia
KaTeropu3MpaHeTO UM Ha CbOTBETHOTO HMBO OT Hepapxuara Ha CNpaBeAjuBaTa CTOMHOCT (Bb3 OCHOBA Ha Haii-
HHMCKOTO HHUBO M3IMOJI3BAHYU BXOAALIM JAHHH, KOUTO UMAT 3HAYUTETHO BIIMSAHUE NPH OLEHABAHETO HA CINpaBEA/IMBATA
CTOHHOCT KaTO UANO) KbM Kpas Ha OTYETHHS NEPHOJ M ONMpeleNs AaiH UMa HeOOXOAUMOCT OT WU3BBpIIBaHE Ha
Tpancdep(u) OT €IHO HUBO B JPYro.

PBKOBOACTBOTO Ha I[p}’)KCCTBOTO onpenes NOJIUTAKATE U NIPOLUENYPUTE, KOUTO C€ IpUiaraT rno OTHOLEHHUE KAKTO
Ha pEeryJjapHUTE OLEHKHU I10 CIIPpABEAIMBA CTOHHOCT KaTO Te3U Ha MHBECTULIMOHHU UMOTH, TaKa 1 HA HEPETYIIAPHUTE
OLICHKH I10 ClIpaBe€ajInBa CTOHHOCT, KaTO T€3U HAa aKTHBH, ABPXKAHU 3a nponamﬁa/ pasnpencicHue KoM COOCTBEHHIIUTE.

OOGHKHOBEHO 32 OLEHABAHETO HA CIPABEIMBATAa CTOMHOCT Ha CHIIECTBEHHTE aKTHBH KAaTO MMOTH CE€ AHTaXHUpaT
BBHIIHM HE3ABHCHMH OLEHHTENH KaTO HEOOXOAMMOCTTA OT TAX Ce MpeLEHsBa BCsKa FOAMHA OT PhKOBOJCTBOTO Ha
HpyxecTBoT0. BhHIIHMTE OLeHKTENH ce H3bUpaT Ha 6a3a Ha TeXHUA NpodeCcHOHANEH ONKUT, KAYECTBA M PEITyTaLHS.
Cnen ofcbxaaHe CbC CNELHANNCTUTE- OLEHUTENH, PKOBOJCTBOTO peliaBa KOU OLEHUTENCKH METOAM U BXOAALLH
JaHHU ca Hal-yMeCcTHH 1a GbJaT M3MOJI3BaHU NPH BCEKH KOHKPETEH ClTydail.

KbM Bcsika oT4eTHA Jara, PHKOBOACTBOTO INPABH aHANM3 HAa U3MEHEHHATA B CTOMHOCTHTE HA aKTUBHTE, KOUTO
TNO/IIEXAT HA NPEOLEHABAHE CBINIACHO CUETOBOJHMTE MONMTHKM Ha JIpyxectBoTo. ToBa BKMOYBA MNperiied Ha
K/IO40BUTE BXONALUM JAHHM, W3MON3BAHU B IOCNIENHATA OLEHKA M CPABHABAHETO MM C MOAXOAALIA MCTOPHUYECKA
UH(POPMALUS KAaTO CXJIFOYEHH JOTOBOPH M APYTH MOAXOIAIM JOKyMeHTH. Chllo Taka, phKOBOACTBOTO, ChbBMECTHO
ChC CNELMANMCTUTE-OLIEHUTENH, CPaBHABA NPOMEHHTE B CIpaBelIMBaTa CTOMHOCT HA BCEKH AKTHB WM MacHB C
MOAXOAALIH BBHIIHI U3TOYHULH, 32 /Ia PeLleHH Jajli IPOMEHUTE Ca PasyMHH.

3a uenuTe Ha OMOBECTABAHETO Ha ClipaBeainBaTa CTOMHOCT, I[})Y)KCCTBOTO onpenens pasjivyHU KiacoB€ aKTHUBH U
NnacvuBy B 3aBUCUMOCT OT TAXHOTO €CTCCTBO, XapaKTEPUCTUKH H PUCK U OT CBOTBETHOTO HMBO OT l‘iepapxnxra Ha
cripaBeuiMBarta CTOUHOCT, ONUCcaHa no-rope.

3) OcHOBEH KanuTal

OCHOBHUAT Kanuraj e NnpeacTaBeH 10 HOMUHAJIHATa CTOMHOCT Ha U3JaJEHUTE U IIaTeHM asanoBe. [locThnienusTa ot
WU3JJaICHU ISJIOBE HA TAXHATa HOMUHAJIHA CTOMHOCT C€ OTYUTAT KAaTo HpeMHﬁHH pe3CpBU.

u) [lapuyHH AMBHAEHTH U HeNapHYHH pa3nipeeieHHs] KbM co0CTBEeHUIIUTE
3agbiKeHMe 3a TapMYHM MW HeMapHYHU pasnpeneeHNs KbM COOCTBEHHLUTE CE NPU3HABA, KOraTo pasnpeaeieHUeTo
€ 0100peHo OT TAX M He 3aBUcH oT J{pyxkecTBoTo. KOopecnonmupainara cyma ce nebutupa IMPEeKTHO B COBCTBEHUS

KanuTtal.

3aAbNKEHUETO 3a HEMapUYHU pasnpeaciCHUs CE OLICHsBA 10 CripaBeAJiiBaTa CTOMHOCT Ha AKTUBUTE, KOUTO MOJIeXKAT
Ha pasnpeneneHne, KaTo rnocjaeaABaliuTe NNpeoLCHKH CE NpU3HaBa AUPEKTHO B cOoOCTBEHHUS KammUTal.

ITpu dakTHyecKoTO pasnpesneseHe Ha HENTAPUYHH aKTHBH, pa3MKkaTa Mex 1y OajlaHcoBaTa CTOMHOCT Ha NPU3HATOTO
3a[lbJDKEHHE U Ta3U Ha pa3npefeieHNTe aKTUBY ce PU3HaBa B nevanbara uiu 3arybara 3a rnepuoja.
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AJIMIUK YUHJ CbPBUCHU3 EAJ]
MOACHHUTEJ/HHU BEJEXKHN
3a roauHaTa, npuKIOYBala Ha 31 nexemspu 2018 r.

2.2 O606menne HA CHIIECTBEHHTE CYETOBOXHH NOJIUTHKH (HPOAbJIKEHHE)

i) IMoTH, MaIIHHH U CHOPbKEHUS

HMOTHTC, MAaIIUHUTE U CbOPBAKEHHUATA CE OTUHUTAT MO LICHA HA npnnoﬁunaﬂe, HaMaJICHA C HATPYNNAaHUTE aMOPTU3ALMH
U HAaTpyNaHUTE 3ary6n oT 0663HCHK6, aKO MMa TaKuBa. I_leHa'ra Ha HpPll[OGPIBaHe BKJIFOYBA U pa3xoaH 3a noaMsHa Ha
4aCTH OT MALIMHUTE M ChOPBIXCHUATA H PA3XOAH 110 3a€MHU I10 IBJITOCPOYHU JOTOBOPH 33 CTPOUTEJICTBO, MPH YCIIOBHE,
4€ OTrOBapAT Ha KPUTEPUHUTE 32 NPU3HABAHC HA aKTHB. Hpﬂ H3BBbPUIBAHE HA Pa3XOAH 3a OCHOBCH NpErjiea Ha MallliHa
u/unu CbOPBIKCHHE T€ CE€ BKNIIOYBAT B 6anaHcoBaTa CTOMHOCT Ha CHOTBETHHSA aKTHB KaTo pa3xoay 3a noMsHa, Npu
YCJIOBHE Y€ OTIOBAPAT Ha KPUTEPUUTE 3a NPU3HABAHC HA aKTHUB. Bceuuku ApPYTrd pa3sxoau 3a pEMOHT U MMOAJAPBKKA Ce
INpH3HaBaT B OTHETA 32 IOXOAUTE B II€pHUOA, B KOWTO ca H3BBPLICHHU.

AMOpTI’lSauHMTC ce u3uMcnaBar Ha 0a3a Ha JTHHeHHUS METOJ 3a CpPOKa Ha IOJIC3HHUSA XHUBOT HAa AKTUBUTE, KOUTO Ca
OIpEHECIICHU KaKTO Ciie€aBa:

O60opynBaHe 32 U3MTBIHEHHE HA IPEAOCTABAHUTE YCIYTH 3.33 ropuHu
KoMnioTbpHa TeXHUKA 2 roauHu
TpaHcnopTHU cpeacTBa 4 ropuHU
Oduc obopynsaHe u apyru oT 6.67 no 14 rogunu

I/IMOT, MalllHa U CHhOPBIKEHUE CE OTIUCBA NPH npona)KGaTa MYy WJIH KOraTO HE€ C€ OYaKBaT HHUKAKBH 6 e
UKOHOMHYECKH H3roau OT HEroBOTO H3INOJI3BAHC WJIM IpPH ocBoOoxaaBaHe OT Hero. [leuanburte wiu 3ar Y6PITC,
BB3HUKBAILH IpyU OTIMMUCBAHCTO HAa aKTHUBa (npenm‘anmmaum pasjinkata MEXAY HETHHUTC IOCTBHIUICHUA OT
nponamﬁara, dKO MMa TakKuBa, H 6anaHcoBaTa CTOMHOCT Ha aK'THBa) C€ BKIIIOYBAT B OTYETA 3a JOXOJUTE, KOraro
aKTUBBT ObJe oTnucaH. B Kpas Ha BCsKa quchona roiiHa C€ U3BBPIIBA IpErjea Ha OCTATbYHHUTE CTOﬁHOCTI/I,
MOJIC3HUA XKHUBOT U MPUIAraHUTe METOAM Ha aMOPTH3allMs Ha aKTUBUTE M aKO OYaKBaHHUATa Ce€ pa3idyaBaT OT
NpEeEaAXOaHUTE HpﬂﬁnPBPITCJIHI/l OLICHKH, NOCJIIEAHUTE CE IIPOMEHAT B O6baenu nEpUOau.

) JIN3UHr

Onpeuenﬂﬂero Aajii JaA€HO CIIOpa3syMEHHUE INpPEIACTaBJIABA WM CbAbPXKA JIM3UHI CE 6a3npa Ha CBIIHOCTTAa Ha
CII0pasyME€HUETO B HErOBOTO Hadall0 M HM3HWCKBA OLCHKA OTHOCHO TOBa JajlM U3IIBJIHEHUETO HAa CNOpasyMEHMETO
3aBHCH OT H3MOJI3BAHCTO HA KOHKPETEH aKTHMB HWIH AaKTHBH WU Jalld CIIOPa3yMEHUETO NPEXBBLPJIA NPaBOTO 3a
HU3MNON3BAHC HA aKTHBaA.

Hpyoicecmeomo kamo nusunzononyyamen

HpyXecTBOTO Klacu(puuupa JU3UHTOB JOrOBOP KaTO (PHHAHCOB JIU3UHT, aKO TOM MPEXBBPJIA B 3HAYMTENHA CTENEH
BCHYKH PHCKOBE M M3TrOJM OT COGCTBEHOCTTAa BBPXY HAETHs aKTHB. B Ha4aioTO Ha JM3MHIOBUA CPOK (PMHAHCOBUS
JIM3MHT Ce NPU3HaBa KaTo aKTUB U MacuB B Gananca ¢ pa3Mep, KOKTO B HAYATOTO Ha JIM3UHTOBUA JOTOBOP € PaBeH Ha
CrpaBe/yIdBaTa CTOMHOCT HAa HAETUS aKTHUB MM aKO € I0-HHCKA, MO0 HACTOALIATA CTOMHOCT Ha MHHMMATHUTE
JIM3UHTCOBH MlamaHus. JIM3MHIOBUTE TUIAIIAHKSA CE Pas3HpefesaT Mexay GMHAHCOBUTE PasXOau M HaMaleHHETO Ha
3abJDKEHHETO M0 JIM3MHTAa Taka, Yeé Ja Ce IONYYH TMOCTOSHEH JIMXBEH MPOLEHT BBPXY OCTABAIIOTO CalJ0 Ha
3a1bmkeHneTo. PUHAHCOBUTE Pa3XOAH Ce MPU3HABAT AMPEKTHO B OTYETA 33 JOXOIMTE.

AKTUBUTE, NPUAOCUTH NPH YCIOBHMATA HA (PHHAHCOBH JIM3UHI CE aMOPTU3MPAT 3a CPOKa Ha MOJIE3HUs KMBOT Ha
axkTuBa. Axo ob6aue HAMa pasyMHa CTENEH Ha CUTYPHOCT, 4e JIpyKecTBOTO le Npuaobue CoGCTBEHOCTTA BBPXY TAX
10 Kpas Ha CPOKa Ha JIM3UHIOBHUs IOTOBOP, aKTHBUTE CE aMOPTH3MPAT IPe3 NMO-KPAaTKHUA OT ABATa CPOKa - CPOKa Ha
NOJIE3HH KUBOT Ha aKTHBA HJIH CPOKA HA JIM3UHTOBHUS JOTOBOP.

JIn3uHroBuTe NIaMaHUATA 1O JOroBOpH 32 ONEPATUBEH JIM3UHT CC MPHU3HABAT KATO pa3Xxoj B nevanbara uiu 3ary6a'ra
Ha 6a3a TUHeHHUA METOJ 3a CpOKa Ha JIM3UHIOBHs IOroOBOP.
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AJIIMTUK YUHJ CbPBHUCHU3 EA]
NMOSACHUTEJIHH BEJEXKHU
3a roauHara, npukmoyBama Ha 31 nexemspu 2018 r.

2.2 O000menne HA CHINECTBEHHTE CYETOBOAHH NOTHTHKH (NIPOABJDKEHHE)

m) Pa3xoau no 3aemu

Pasxonu no 3aemu, nNpsko CBBP3aHH C NPUAOGHBAHETO, M3rPAXAAHETO UIIM MPOM3BOACTBOTO Ha aKTUB, KOHTO MO
HEOOXOAUMOCT OTHEMA 3HAYMTEIIEH NIEPUO]] OT BPEME, 3a 1a CE MOATOTBH 32 IpeAHa3HAUYEHHETO CH W 32 poAaxbaTa
CH, Ce KaluTajau3MpaT KaTo YacT OT HeroBaTa LieHa Ha NpuaoOuBaHe. BCHYKY APYrH pa3sXxonu 110 32€MM CE OTYMTAT
KaTo pa3sXoJ B MEpHOJa, B KOHTO BB3HHKBAT. Pa3xonuTe mo 3aeMu BKJIIOYBAT JIMXBUTE W APYTHM Pa3sXOAH, KOUTO
Jpy»ecTBOTO H3BBPLIBA BBB BPB3Ka C NOJy4aBaHETO Ha PUBIIEUEHH CPEACTBA.

H) HemaTepuaanu aKkTuBH

Hematepuanyute akTWBH, NMPUAOGMTH OTAENHO, CE OLEHABAT ITbPBOHA4YaJHO M0 LiEHA Ha Npuaobupane. Cien
ITbPBOHAYAIHOTO MpPU3HABAHE HEMATepHAHUTE AKTHBH Ce OTYMTAT MO LEHA Ha Npuao0MBaHe, HaMaJleHa ¢
HaTpyNnaHUTe aMOPTH3ALMK ¥ HATPYMaHUTE 3ary0u oT obGe3leHKa.

[Tone3HusAT XKUBOT Ha HEMATCPHAITHUTE aKTUBM € OINPEACIICH KaTO OrpaHUY€H, KaKTO clie/iBa:

[TporpamMHu npoaykTH 2 roauHu

HemarepuanHuTe akTUBY C OFPaHUYEH NOJIE3EH XKMBOT CE aMOPTU3UPAT 3a CPOKA Ha IT0JIE3HHUs UM XHUBOT U CE TECTBAT
3a 00e3LeHKa, KOraTo ChbILECTBYBAT HHIMKALMM, Y€ CTOHHOCTTa UM € obe3leHeHa. AMOPTH3ALMOHHUAT NEPUOI U
METOABT 32 aMOPTH3aLIMs HA HEMATEPHATTHUTE aKTUBY C OTPAHHYEH II0JIE3€H XKUBOT C€ NPErJIeKAAT Hall-Malko B Kpas
Ha BCsAka (uHaHCOBa roavHa. [IpomMeHUTE B OYAKBAHHSA MOJE3EH KUBOT MIIM MOJEN HAa KOHCYMUpaHe Ha GbJeluTe
MKOHOMUYECKH H3rOU OT HEMATEPHATHHA aKTHB CE OTUMTAT Ype3 MPOMsIHA HA AaMOPTHU3ALMOHHHUS CPOK U METOJ U
Ce TPeTUpPaT KaTo NPOMSHA B NPUGIIM3UTENHATE CYETOBOAHM OLCHKH. [levanbuTe UM 3aryGuTe, Bb3HUKBALIM NMPU
OTNHCBAHETO Ha HEMATEPUalleH aKTUB, NIPEICTAB/IABAILM Pa3IHKaTa MEXIY HETHHTE MOCTBILIEHHS OT mpoaax6aTa u
GanaHcoBaTa CTOMHOCT Ha aKTHBa, CE BKIIOYBAT B OTUETA 32 IOXOJUTE, KOraTo akKTUBLT G'bJi€ OTITMCAH.

0) MaTepuanHu 3anacu

Ma'repuanﬂme 3aracy ce OLEHsBAT M0 M0-HUCKATa OT ce0ecTOMHOCTTAa U HETHATA pe€anusupyema CTOHHOCT.

Pasxonure, HalpaBeHH BbB Bpb3Ka C JOCTABAHETO HA MAaTCPHATHUTE 3aMacH 10 TAXHOTO HACTOALILO MECTOMNOJIOXKEHHE
U CHCTOSTHHE, CE€ OTYUTAT JIOCTaBHA CTOMHOCT, onpeacicHa Ha 6a3a Ha MeTOIa »CPEAHO-TIPETErNICHA CTOHHOCT”.

HertHara peanusunpyema CTOHHOCT € npeanonaraeMara npojaxHa 1ieHa B HOpMaJIHHUA X0 Ha CTONaHcKaTa JACHHOCT
MHHYC ﬂpHGJ’lHSHTeHHO OLICHEHUTE pa3xOoJu 3a 3aBbpPIIBAHE HA MNPOHU3BOACTBEHHSA LUKBJI U TE3U, KOUTO ca
HeOOXOJIMMH 33 OCBIIECTBABAHE HA nponamﬁa’ra.

19



AJIIMUK YUHZX CBPBUCU3 EALL
HOSICHUTEJIHU BEJIE)KKHA
3a roauHata, npuknouBauia Ha 31 gexemspu 2018 r.

2.2 O600menne HA CHIECTBEHHTE CYETOBOAHH NOJMTHKH (IPOIbJIKEHHE)
n) O6Ge3uenka Ha He)MHAHCOBH AKTHBHU

KM Beska oTyeTHa aara, J[pyKeCcTBOTO OLEHsBA Al ChLIECTBYBAT MHAUKALIMH, Ye JaJeH aKTuB € 00e3leHeH. B
cilyyail Ha TaKMBa MHAMKALWM WM KOTaTO CE M3UCKBA €XEroJIeH TeCT 3a o0e3lleHKa Ha Ja/leH akTHB, J[pyXeCTBOTO
onpenens Bb3CTAHOBMMAaTa CTOMHOCT Ha TO3M aKTMB. Bb3cTaHOBMMaTa CTOHHOCT Ha aKTHBAa € MO-BHCOKATa OT
ClIpaBe/UIMBaTa CTOHHOCT, HAMAJIEHA C Pa3XOIMTe 3a NMpOoAax0a Ha aKTHBA WJIM Ha o0eKTa, reHepupall NapuyHu
norouu (OI'TIIT) u crolinocTTa My B ynorpe6a. Be3cTaHOBHMAaTa CTOMHOCT Ce ONpeeNs 3a OTAENEH aKTHB, OCBEH B
ciyvai, 4e Mpu M3MOJN3BAHETO HA aKTHBA HE C€ FEHEPUPAT NapUyYHH IMOTOLM, KOMTO [a Ca B 3HAYMTENHA CTENeH
HE3aBUCUMH OT MapUYHUTE MOTOLM, FEHEPUpPaHH OT APYrM aKkTUBU WIH rpynu oT aktuBu. Koraro GanaHcopaTta
croiiHocT Ha aazeH aktus unu OI'TII e no-BrcoKa OT HeroBaTa Bh3CTAaHOBMMA CTOMHOCT, TOM € CYMTA 3a 00e3LeHeH
u 6anaHcoBaTa My CTOMHOCT Ce HaMaJlsBa IO HEroBara Bb3CTAHOBMMA CTOMHOCT.

[pu onpenensHeTO Ha CTOMHOCTTa B yNOTpeOa Ha aKTHB, OYAKBAHUTE ObIEILM MapHYHH IOTOLM CE AUCKOHTHPAT JI0
TAXHaTa CeraliHa CTOHHOCT KaTo Ce H3MOJI3Ba HOPMa Ha JMCKOHTHpaHe Npeiy AaHbLWM, KOATO OTpas3sBa TEKyILaTa
nasapHa OLEHKa Ha CTOHHOCTTA Ha NMapHTe BLB BPEMETO M Crelu(UYHUTE 33 akTHBa puckose. CripaBennuBaTa
CTOHHOCT, HaMaJIeHa C Pa3XxoAuTe 3a NpoAax0barTa ce onpenessHeTo Ha 6asa Ha CKOPOLUHY Na3apHy CHENKH, ako UMa
TakuBa. AKO TaKMBa CHAEIKM He Morar ja ObAaT WAeHTH(OMILMpaHW, Ce Npuiara MOAXOMNAN MOJEN 3a OLEHKa.
HanpaseHuTe M34KMC/IEHUs CE MOTBBPXKAABAT Ype3 M3NONI3BAHETO HA APYrM MOJENH 3 OLEHKA MM JPYTH HATU4HHU
M3TOYHHMUM Ha HH(OPMALKS 3a CTIPaBEUIMBATa CTOHHOCT Ha aKTHB MM 0GEKT, reHepupall TapHYHy NOTOLH.

Uzuucnenusra 3a obesnenka ce 6a3upaT Ha NOAPOOHU GIOKETH M MPOTHO3HHM KAIKYNAlWH, KOUTO €A U3TOTBEHH
nootaenHo 3a Bceku OITII, kbM KOHTO ca pasnmpenencHd WHAMBHAYANHHM akTHBH. Te3u GIOMKETH M NPOTHO3HU
KaJKy/lauMd OOMKHOBEHO TIOKPUBAT IEPHOJ OT MeT ropuHU. IIpu mo-gbird NepHOaM Ce W3YMCIABA HHJIEKC 3a
ABJIFOCPOYEH PAcTeX M TOM ce Npuiara cliefl eTaTa rofilHa KbM ObJeluTe NapuYHH ITOTOLH.

3arybure oT o0e3lieHKa ce npu3HaBaT B OTyeTa 3a JOXOAUTE.

KbM BCAka O0T4ETHA JaTa, JIpy»KeCcTBOTO MpELEHsBa Jaly ChLIECTBYBAT UHAMKALMH, Y€ 3arybaTta oT obe3leHka Ha
aKTUB, KOATO € NpHM3HATa B NMPEIXONHH NEPHOAHM, MOXE Bede Ja He ChIUECTBYBAa WM IIbK 1a € Hamansana. AKo
CBUIECTBYBAT NOJOOHN MHAMKALKH, JIpYKECTBOTO ONMpeNeNsd Bh3CTAHOBUMATA CTOMHOCT Ha aKTHBA MIIH Ha 00eKTa,
reHepupanl napuyHyM norouu. 3arybara ot obe3leHKa ce Bh3CTaHOBABA 00paTHO caMO TOraBa, KOTaTo € HacThbIIMA
NpoMsHa B NPHONK3UTENHATE OLECHKH, M3NOJ3BAHU NIPH ONpeLessHe Ha Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA, Clel
NpU3HABAHETO Ha MOC/eHaTa 3ary6a oT o0e3LeHka. BbicTaHOBSBaHETO Ha 3ary0a OT 00€e3LEHKa € OTPaHHYEHO, TaKa
ye GanaHcoBaTa CTOHHOCT Ha aKTHBA Ja He HAJBHILABA HHUTO HEroBaTa Bb3CTAHOBMMA CTOMHOCT, HHTO Ja HE
HaasuLIaBa 6anaHcoBara CTOMHOCT (Ce] NpUcafaHe Ha aMOPTH3ALKA), KOATO Lielue Ja Gbjie onpeaeseHa, ako He €
6una npusHata 3ary6a ot 00e3leHKa 3a aKTHBA B IPEAXOJHUTE FOAUHU. Bb3cTaHOBABaHETO Ha 3ary6a oT o6e3LeHKa
ce TIpU3HaBa B OTYETA 3a JOXOHTE.

p) IlapuyHu cpexcTBa H NAapUYHH €KBHBAJIEHTH
IlapuyHuTe CpeACTBA U KPaTKOCPOYHHTE JEMO3UTH B GanaHca BKJIIOYBAT apUYHM CPEICTBA [0 GAHKOBH CMETKH, B
Opo¥i ¥ KpaTKOCPOUHH AENO3UTH C MbPBOHAYAJIEH MANEXK OT TPU HIIM MO-MAKO MECELA.

3a uenuTe HA OTYETA 33 IAPMYHKMTE MOTOLM, MAPHUHHUTE CPECTBA U NAPUYHUTE EKBUBATIEHTH BKJIIOYBAT NApHUHUTE
CPE/ICTBA M MapU4YHU €KBHBAJNIEHTH, KaKTO Te ca Ae(HUHUPAHH M0-TOpE.

¢) [IpoBu3nu

Obwu

[IpoBu3uu ce npusHasar, Korato J[pyeCcTBOTO MMa CEraliHo 3aAbDKEHHE (IPaBHO MK KOHCTPYKTUBHO) B PE3YITAT
Ha MUHAJIH CbOMTHA, KOraTO MMa BEPOATHOCT 32 IOracsBaHe Ha 3a/(bJDKEHHETO 1a O'bJie HEOGXOIUM MTOTOK OT PECYPCH,
ChIBPXKAI MKOHOMUYECKH MMOM3M M KOTaTo Moxke na Oble HampaBeHa HalexIHa OLEHKa Ha CTOHHOCTTa Ha
3ageinkendero. Korato JIpykecTBOTO 04akBa, 4e HAKOM MJIM BCHYKH HEOOXOIUMH 3a yPEKOaHETO Ha NPOBMU3MATA
pasxoau iie GbAAT Bb3CTAHOBEHH, HANPUMED CBHIVIACHO 3aCTPaXOBaTeNeH AOTOBOP, Bh3CTAHOBABAHETO CE NMPU3HABA
KaTo OT/ENIeH aKTHB, HO CaMO TOraBa KOraTo € MPaKTUYECKU CHIYPHO, Y€ Te3U PasXxolu Lie GbAAT Bb3CTAHOBEHM.
PasxonuTe 3a NPOBU3MMU CE NPENCTABAT B OTUETA 3 JOXOJUTE, HETHO OT CyMaTa Ha Bb3CTaHOBEHHUTE pasxoau. Korato
€(eKTHT OT BpEMEBUTE Pa3/IMKU B CTOHHOCTTA Ha IAPUTE € ChILECTBEH, IPOBUMHUTE CE QUCKOHTHUPAT KATO CE U3M0M3Ba
TeKyllla HOpMa Ha JUCKOHTHpPAaHE Npead OaHbLM, KOATO OTpa3fBa, KOraTo € YMECTHO, crneuudpu4HUTE 3a
3a[lbJOKEHHETO puckoBe. Korato ce u3mon3Ba JMCKOHTHPAaHE, YBENMYEHMETO Ha MNpOBU3MATA B pE3yJITAaT Ha
H3MMHAJIOTO BPEME C€ NPEACTaBs KaTo (GUHAHCOB Pa3Xol.
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AJIITUK YUHI CbPBUCH3 EAJL
MOACHUTEJHHA BEJIEXKHA
3a roauHarta, npukousaiia Ha 31 gekemBpu 2018 r.

2.3 IlIpomeHH B CYETOBOAHHUTE MOJHTHKH H ONIOBECTABAHUS
HOBH H UBMEHEHH CTaHﬂapTH H pasncnelmn

JpyxectBoro npunara MC®O 15 u» MC®O 9 3a nepeu nbT. J[pyXecTBOTO € OLEHUIIO, Y€ [BAaTa CTaHAApTa OT
pamkata Ha MCOO HAMaT ChLIECTBEH €EKT B pe3yJITaT Ha NPUEMAHETO M.

3a mbpBu NeT npe3 2018 roauua ce npuiaraT ¥ HAKOM APYrd H3MEHEHHUS U Pa3sACHEHHS, HO T€ HAMAT BIIMAHHE BHPXY
(unancoBus otdet Ha JlpyxecTBOTO. J[pY’KECTBOTO HE € NPUENIO CTAHIAPTH, Pa3sCHEHHS WM U3MEHEHHS, KOMTO ca
ny6IMKyBaHH, HO BCE OLIE HE Ca BJIE3NH B CHJIA.

MC®O 9 Punancosu uncmpymenmu: KNACUPUKAYUA U OUeHABAHE

MC®O 9 Ounancosu MHCTpyMeHTH 3ameHss MCC 39 ®uHAHCOBU MHCTPYMEHTH: NPU3HABAHE M OLIEHSBAHE 3a
FOJMIIHKTE NIEPUONIH, 3aN0YBAILM Ha UM cnel 1 sHyapu 2018 r., xato ob6eauHABa 3a€QHO BCHUKH TPH aCNEKTa OT
CYETOBOJIHOTO OTYHTaHE Ha (MHAHCOBHTE WHCTPYMEHTHU: Kiacu(bHMKalUUsd U OLEHsBaHe, 00€3LEHKAa U CUYETOROLHO
OTYHMTAHE HA XECAXKUPAHETO.

Hpyxectoro npuiara MC®O 9 3a Gbaewy nepyony ¢ faTa Ha ObPBOHAYaNHO npuiaraHe - 1 sHyapu 2018 r.
JIpy>€CTBOTO HE € NPEU3UUCIABAIO CpaBHUTENHATa HHGOPMALM, KOATO NPOABIDKaBa Aa ce oT4UTa chritacio MCC
39.

(a) Knacugukayun u oyennsane

Cernacao MC®@O 9, cnea mbpBOHAYATHOTO UM NIPU3HABAHE IBITOBUTE HHCTPYMEHTH CE OTUHUTAT [0 CIIpaBeUIMBa
CTOMHOCT B neyanGaTa unu 3ary6aTa, aMOpTH3MpaHa CTOMHOCT MM 110 CIIPaBE/UINBA CTOMHOCT B APYT BCEOOXBATEH
noxon. Knacudukauuara ce 6a3supa Ha ABa KpuTepHs: Ou3Hec Mogena Ha JIpy>KeCTBOTO 3a ympaBiieHHE Ha
AKTUBMTE W JaJI4 IOTOBOPHUTE NapH4HH MOTOLH OT HHCTPYMEHTA NPECTaBsABAT ‘CaMo IUIALIAHKs Ha IMIaBHUL@A U
N1XBa’ MO HENoraceHaTta CyMa Ha rJlaBHUIIATa.

Ouenkara Ha GusHec Mojena Ha JIpyXecTBOTO Ce M3BBpILIBA KbM JaTaTa Ha IbPBOHAYAIHOTO TpHaraHe, T.c. 1
aHyapu 2018 r. OueHkara qany IOrOBOPHUTE NapH4HU MOTOLM MO JBJITOBUTE HHCTPYMEHTH CE ChCTOAT CaMoO OT
raBHALA U JINXBA CE NPaBH Bb3 OCHOBA Ha (aKkTHTE U 06CTOATENCTBATAa KBM MBPBOHAYAIHOTO MPUIHABAHE HA
aKTHBUTE.

Hsuckpanvata kbM KIacudHkauuaTa U oueHspaHeTo Ha MCQPO 9 He OKka3BaT CHLIECTBEHO BJIMAHHE BBPXY
Hpy»ecTBOTO, KaTo TO IIPOABIKABA 1a OTYMTA N0 CNPABEUIMBA CTOAHOCT BCUYKH (UHAHCOBU aKTUBH, IIPEH TOBA
OTYUTAHH MO cripaBeiBa cToAHOCT chrinacHo MCC 39. Ilo-nonmy ca onucaHu npoMeHUTe B knacupuKauusaTa Ha
¢dbuHaHCOBHUTE aKTUBM Ha J[pyXecTBOTO:

o Twvpzosckume 63emanusa, KacuUUMpaHy Kato Tepeoscku ezemanus kKbM 31 nekemspu 2017 I., ce AbpKAT ¢ LEN
ToJiy4yaBaHe Ha JOrOBOPHUTE ITAPUYHHU IIOTOLM M BOIAT A0 NAPHYHU IOTOLM, MPEACTaBIISBAIIM CAMO [UIAILAHUS
Ha riasHuu@ W juxsa. CumraHo oT 1 snyapu 2018 r. Te ce knacupuuupar ¥ OUEHABAT KaTo /JJva2o6u
uHcmpymenmu no amopmu3supana cmotinocm (pen Tvpeoscku u Opyeu é3emanus B 0TYETA 33 PUHAHCOBOTO
CHCTOSTHUE.

JpyxecTBOTO He € onpelenuio HUHAHCOBHM MAaCHBU KATO OTYMTAHU MO CIPABEMLIMBA CTOMHOCT B IeyanbaTa WM
3arybara. Hama npoMeHH B KilacHpUKaLUATa ¥ OLIEHABaHETO Ha GUHAHCOBUTE MACUBH Ha JIpYKeCTBOTO.
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AJIITUK YUHJI CbPBUCHU3 EAJY
NOsACHUTEJIHU BEJIEXKKHA
3a ronuHaTa, npuKiouBama Ha 31 nekemspu 2018 r.

2.3 IIpomMeHH B CHETOBOJHUTE MOJUTHKH H ONIOBECTSIBAHUATA (MPOAbJIKEHHE)
HoBu 1 H3MeHeHH CTAHAAPTH U pa3sicHeHHUs (MPoabJI’KeHHe)
MC®O 9 Punancosu uncmpymenmu (NpoabaKeHHE)

(6) Obe3yenka
INpuemanero Ha MC®O 9 no cbIIECTBO NPOMEHH CYETOBOJHOTO OTYMTaHE Ha J[py»XeCTBOTO Ha 3aryOuTe OT

obe3LeHKa 3a QMHAHCOBHTE aKTUBU KaTo 3aMEHH IT0AX0/a Ha HaunceHuTe 3ary6u Ha MCC 39 ¢ opueHTHpaHus
B M0-roNisiMa CTENEH KbM OBAELIETO MOJEN Ha OYAaKBAHHTE KPEAUTHU 3ary0u (04akBaHWTE KPENMTHH 3ary6u).
MC®O 9 usucksa ot J[pyxecTBOTO J]a NpH3HaBa MPOBH3UA 32 OUaKBAHUTE KPEIMTHH 3ary0H 3a BCUYKH JbJIFOBH
UHCTPYMEHTH, KOMTO HE C€ OTYMTAT IO CIpaBEAIMBa CTOHHOCT B nevanbara unu 3arybarta, U 3a aKkTHBHUTE 110
JIOTOBOPH C KJIUEHTH.

Te3n npoMeHn HAMAT CblECTBEH e(eKT BbPXY (UHAHCOBOTO CHCTOSHHE HIIM PE3yJTaTH OT AEHHOCTTa Ha
Jpy*xecTBOTO.

(8) [Apyzu xopexyuu
Hsma apyru kopekuuu, CBbp3anu ¢ npueManeto Ha MCOO 9, kouto aa MMaT BIUSHUE BBPXY (PUHAHCOBOTO

ChCTOSIHUE MJIM PE3YJITATH OT AeiiHoCTTa 3a 2018 roauHa.

MC®O 15 Hpuxoan oT 10roBopH ¢ KIHEHTH

MC®O 15 3amena MCC 11 Jlorosopu 3a ctpoutenctso, MCC 18 Ipuxoau u cBbp3aHuUTE ¢ TAX PassacHeHus, u
C HAKOW OrpaHUYEHH U3KIIOUCHHUS Ce NpUiiara o OTHOLIEHHE Ha BCHYKU NPUXOJH, TIPOU3THYALIH OT JOTOBOPU
¢ knueHtn. MC®O 15 BbBexaa HOB, IET-CTHNKOB MOJIET 32 OTYMTAHE Ha IPUXO/UTE, POHU3TUYALLH OT A0rOBOPU
C KJIMEHTH, U U3HCKBA NMPUXOOUTE Jia C€ MPHU3HABAT B pasMep, KOHTO OTpa3sfBa Bh3HArpaXIECHHETO, Ha KOETO
NPEANPUATHETO OYaKBa 13 UMa MPABO B 3aMAHA Ha MPEXBHPIICHUTE HAa KIIMEHTA CTOKH WIIH YCITyTH.

MC®O 15 u3ucksa OT NPEANPUATUATA [a YNPAKHAT NPELEHKa, NPH OTYATAHE HA BCHYKK YMECTHH (aKTH U
00CTOATENCTBA, KOraTO MpUiaraT BCAKA €[IHA CTBNKA OT MOJENa IO OTHOLUEHHE Ha NOTOBOPUTE C TEXHHTE
KIMeHTH. B onbiHenue, CTaHAaPTHT ONPENENs U CYETOBOJHOTO TPETHPAHe Ha Pa3XOAMTE 3a MPHAOOUBAHE Ha
JOroBOp M pasxXojuTe, NMPAKO CBbP3aHH C U3IBJIHEHMETO Ha Horosopa. Hemo noeeue, CTaHAApPTHT M3HCKBA
pa3lIMPEHH OMOBECTABAHUA.

Hpyxecrsoro e npueno MCOO 15 npy u3non3BaHeTo Ha MOAU(UILHPAHO PETPOCTIEKTUBHO NPUIIAraHe KaTo 3a
/laTa Ha IbPBOHAYANIHOTO Npunarane € npuet 1 anyapyu 2018 r. CbriaacHo TO3M METOJ CTaHAAPTHT MOXE J1a Ce
fpunara 1y 1o OTHOIIEHHE Ha BCUYKM JOTOBOPH KbM [aTaTa Ha ITbPBOHAYAJIHOTO MpPHJIAraHe, WK CaMO KbM
JOroBopHTe, KOMTO HE Ca M3MbJHEHM KbM Ta3sM garta. Ilpes 2017 r. JIpyXecTBOTO He € H3ITBJIHABANO
AHMaKMMEHTH U CbOTBETHO HE € PeHEePUPAIO MPUXOIH.

KymynaTuBHUAT e€eKkT OT MbpBOHAYaNHOTO mpunaraHe Ha MC®O 15 ce npusHaBa KbM jarata Ha
ITbPBOHAYAIIHOTO MpHJIaraHe KaTo KOPEKLHMS Ha HAa4YalHOTO CAIl0 Ha HepasnpejeieHaTa neyan6a. Toecr,
CpaBHMTENHATa HH(OPMALUs HE € NIPEU3UUCIABAHA U IPOLBIDKABA a ce OTYKMTa chriacHo MCC 11, MCC 18 u
CBbp3aHuTe C TAX PassicHeHus.

He e nanuue cpuiectsen edext oT npuemaneTo Ha MC®O 15 BbpXy BbpXY (QPHHAHCOBOTO ChCTOSHHE KBM |
anyapu 2018 r.

KPMC®O 22 Omuumane na coenxku u agancosu niauiaHua no cOenKu é 4yxicoecmpanna eatyma

PassicHenneTo pasriexna BbNpOCa 3a ONpEAENAHE HA JaTaTa Ha CHEJKaTa 3a LEJWTe Ha ONpeAeNAHETO Ha CHOT
BaJlyTHHSA KypPC, KOITO ILE Ce M3MOJI3Ba 3@ NPEeBATyTHPAHE Ha AKTHBA, IPHX0Ja WM pa3xoda (MM YacT OT TAX) NpH
IbPBOHAYATIHOTO UM MNpH3HABaHe, KOETO € CBBP3aHO C OTIMCBAHETO Ha HEMAPUYEH aKTHB WIH HEMApUYeH IacuB,
NPOU3THYALIH OT IJIATEHO MK NOJIyYEHO aBaHCOBO IIallaHe 110 CAENKa B 4y IECTPaHHa BalyTa. Bbh3npuemaneTo Ha
PassCHEHHATA HE € OKA3aJIo BIUAHHME BhPXY (PMHAHCOBOTO ChCTOSHHE HITH PE3yNITATH OT A€HHOCTTA Ha JIpyKeCcTBOTO.
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2.3 IIpoMenH B CHETOBOJIHHTE MOJHTHKH H ONIOBECTSBAHUATA (MPOIBbJDKEHHE)
HoBH H H3MeHEeHH CTAHAAPTH H pa3sicHeHHsi (POabJIKEHHUE)

MC®O 2 ITnauiane na 6asama na axyuu (Hsmenenun): Knacugukayus u oyenasane Ha coenxku ¢ niauiane Ha
b6azama na akyuu

M3MeHeHusTa NpeIBUkKIAT H3UCKBAHHUS 3a: CYETOBOJHOTO OTYUTAHE Ha e(EKTHTE OT YCIOBUATA 3@ YIPaXKHABAHE U
HEYNpaXXHsIBAaHE BbPXY OLIEHSBAHETO Ha CHAEJKH C IUTalaHe Ha 6a3aTa Ha aKkiUH, YpeXJaHH C MApHU4YHHU CPENCTBA; 32
nnaumade Ha 6a3aTa Ha aKLUM C BB3MOXKHOCT 332 HETHO OT 3a[b/DKEHHATA 32 JAHBK NPU U3TOYHHKA YPEXIAaHE U 3a
U3MEHEHMs Ha YCIIOBHUATA 3a [U1alaHe Ha 6a3aTa Ha aKlMH, KOETO NPOMEHS KIacuUKALHATA OT CAENKA YPEeKaaHa C
NapUyHU CPEJICTBA B CHENKA, YpexkJaHa dpe3 H3aBaHe Ha MHCTPYMEHTH Ha COOCTBEHHUS KanuTall. Be3anpuemanero Ha
M3MEHEHUATA HE € 0Ka3aJlo BIMAHUE BbPXY PUHAHCOBOTO ChbCTOSHUE WIH PE3YNTATH OT AeiiHOCTTa Ha JIpyKeCcTBOTO.

MC®O 4 3acmpaxoeamennu 0ozosopu (Himenenusn): Ilpunazane na MC®O 9 Qunancoeu uncmpymenmu c
MC®O 4 3acmpaxosamennu 00z060pu

Llenta Ha M3MEHEHUATA € Ja NPEOJONEsT HECHOTBETCTBUETO MEXAY AATUTE Ha Biu3aHe B cuna Ha MCOO 9 u
OuYaKBaHus HOB 3acTpaxoBareieH craHzapT MCQPO 17 3actpaxoBarenHu JOroBopH. JlpyxecTBaTta, KOMTO M3]aBaTr
3aCTpaxoBaTe/IHA JI0rOBOPY Bee oule Hie MoraT Aa Bu3npuemMar MCQPO 9 Ha 1 snyapu 2018 r. C usmeHeHusTa ce
BBBEX/AT [Ba AITCPHATHBHHM MOAXOAA - MOAXOMA 3a BPEMEHHO OCBOOOXIaBaHE M MOAXOJA Ha MPUIOKPHUBAHE.
BpemeHHOTO 0CBOOOXKJaBaHE MO3BONABA Ha ADPY)KECTBATa Ja OTJOXKAT AaTaTa Ha Be3mphemMaHe Ha MCPO 9.
[ToaxoxbT Ha MPUIIOKPUBAHE TO3BOJIABA HA APYXeCTBaTa, kouTo mpwiarat MC®O 9 ot 2018 r. 1a npemaxHat ot
nedanbara uiu 3ary6ara edexra, NpOU3THYALL OT HIKOH CYETOBOAHH HECHOTBETCTBHSA, KOUTO MOTAT J1a Bb3HUKHAT OT
npunaraneto Ha MC®O 9 npexn MCPO 17. M3smeHeHUATa He ca NPUIOKUMH 3a J[pyKeCTBOTO.

MCC 40 Hueecmuyuonnu umomu (Hsmenenusn): Tpaucgpepu na uneecmuyuonen umom

3meHeHunsITa IaBaT pa3ssiCHEHUs OTHOCHO TPAHC(EPH OT MM KbM HHBECTHLIMOHEH UMOT NPH NIPOMSIHA B HAMEPEHUATA
Ha PBHKOBOJACTBOTO CaMO KOrato MMa [0Ka3aHa NpoMsHa B u3nonsBaHeTo. CaMo NMpoOMfAHAa B HaMepeHHATa Ha
PBKOBOJICTBOTO HE € IOCTATLYHO JIOKA3aTEJICTBO 3a MPOMSAHA B U3MOI3BaHETO. Bb3npuemMaHeTo Ha H3MEHEHUATA HE €
0Ka3aJlo BIMAHKE BbPXY (PUHAHCOBOTO ChbCTOAHHME WM PE3YINITATH OT AEMHOCTTA Ha JIpyKeCcTBOTO.

Tognunu nopo6penusi B MCO®O — Huksba 2014-2016 roquna
O6001en1e Ha UI3MEHEHHATA 110 CbOTBETHUTE CTAH/IAPTH € NPEACTABEHO I10-H0IY:
e  MCC 28 MHBeCTHLMH B aCOLIMUPAHH M CbBMECTHH NMPEINPUATHS - OLEHABAHE Ha NPEANPHUATUETO, B KOETO €
HWHBECTHPAHO IO CHpaBeUIUBa CTOMHHOCT.

Bb3npuemMaHeTo Ha U3MEHEHHATA HE € OKa3aslo BIIHAHUE BbPXY GPMHAHCOBOTO ChbCTOSHHE UM PE3YITATH OT AEHHOCTTA
Ha JlpyxecTBoTO.

3. CplliecTBEHN CYETOBOTHH NPEHEHKH, MPUOIU3NTETHA OLEHKH B NPEII0JI0KEeHHs

HM3roTBsaHeTo Ha (UHAHCOBMS OTHET Halara PbKOBOACTBOTO [a HANMpaBH NPELEHKH, NPUOIM3UTENHH OLEHKH U
TPENONOXKEHHs, KOUTO BIIUAAT BPXY CTOMHOCTTA Ha OTUETEHUTE aKTHBH U IACUBH, U OTOBECTABAHETO HA YCJIOBHU
nacuBM KbM JaTaTa Ha 0anaHca, KakTO M BbpPXY OTYETEHHTE NMPUXOAU M Pasxoiu 3a mepuona. HecurypHocTure,
CBbP3aHM C HANPaBEHHTE NPEANOJNIONEHUs M TpHONU3UTENHH OLEHKM OMxa MOIIH fa oBedarT A0 (akTUYeCKu
PE3yNTaTH, KOMTO a U3UCKBAT CBIIECTBEHH KOPEKLIUK B GaNaHCOBHTE CTOHHOCTH HA ChOTBETHUTE aKTHBY WJIU TACHBH
B CNIE/ABALLH OTYETHHU TIEPHOAH.

IIpeuenxu

P1koBOACTBOTO Ha J[pyXeCTBOTO CYMTA, Ue PUHAHCOBMS OTHET Ha J[pyKECTBOTO € U3rOTBEH MPH IPEAIIONOKEHHETO,
e NPEANPUATHETO QYHKIMOHHMPA KATO AEHCTBAILO NPEANPUATHE H ILE IPOXBIIKH AEHHOCTTA CH B 0603puMo Gbaele.
HpyX€eCTOBOTO € Ch3IaAEHO Ja 00CTyKBa CBbP3aHO NPEANPUATHE NPH NOAAPBKKATA U PEMOHT Ha BATbPHHU MapKOBE.
JloroBopeHKTE OTHOLIEHMS Ca NPEABHACHH 12 POABIDKAT 10 NoHe 2023 rofnHa, KaTo Bb3MOXKHOCTTA 33 yIbJDKABAHE
€ BEpOATHA, B 3aBHCMMOCT OT Pa3BUTHUETO Ha BBIIPOCHTE OKOJIO JIMLIEH3UTE 32 NPO3UBOACTBO Ha €HEPrHs OT
o6ciyKBaHUTE BATbPHU Napkose. ['pynaTa HAMa HUTO HAMEPEHUE, HUTO HEOOXOUMOCT J1a IPEKPATH UK 3HAYUTENHO
Hamanu aefiHoctra Ha JlpyxecTBoTO. [IpeaBua cruyanu3UpaHUTe YCIyTrd, KOUTO Ce MPEeNOCTaBAT OT J[pykecTBOTO,
ce Mpoy4Ba Bb3MOXHOCTTa J[py>KeCTBOTO /ia MPEAOCTABaABS yCIyTH U Ha TPETH JMLA — KJIMEHTU U3BbH [ pynara.
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3. CbmecTBeHH CYE€TOBOJHH NPEUECHKH, NPHOJM3IHTETHH OLEHKH M NpPeInoJoKeHHus
(npoabirkenne)

IIpuGan3uTe/IHH OLIEHKH H NPEANoJI0KeHHs

OcHOBHUTE NPEANnoJOXKEHNSA, KOUTO Ca CBBP3aHH C Obaewy u APYru OCHOBHU HU3TOYHMIIA HAa HECUTYPHOCTH B
ﬂpI/IGHI/IBPlTeHHHTC OLCHKH KbM OaTaTa Ha OTYETa 3a q)HHaHCOBOTO CBCTOSIHUE, U 32 KOUTO CBIUECTBYBA 3HAYUTECIICH
PHUCK a ROBE€AAT OO CHUIECTBEHU KOPEKIHH B 6amaHCcOBUTE CTOMHOCTH Ha aKTUBUTE U ITACHBUTE npe3 cineapalinusa
OTYETEH NEPHOJ, Ca NOCOYCHHU MO-A0JTY:

Ionesnu srcusomu Ha UMOMU, MAWUHY U CHOPBICEHUS, U HEMAMEPUATHY AKMUBU

DHUHAHCOBOTO OTYMTAHE HA HMMOTHTE, MALUMHHTE M CBOPBKEHMATA, U HEMATEpUAIHUTE AKTUBH BKJIIOYBA
M3MOJI3BAHETO Ha MPHOIM3UTEIHU OLIEHKH 33 TEXHUTE 0YaKBAHU MOJIE3HH )KHUBOTH H OCTAThYUHH CTOMHOCTH, KOUTO CE
0a3upat Ha NIPELEeHKY OT CTPaHa Ha PKOBOACTBOTO Ha JIpysxkectBoTo. MH(popMauus 3a none3HuTe >KUBOTH Ha MIMOTH,
MaIllMHH U ChOPBXEHUS, KAKTO ¥ Ha HEMaTepHAIHUTE aKTHBY e TpeJcTaBeHa B benexka 2.2.

IIpomennugo av3nazpadcoenue

HpyxecTBOTO Npu3HaBa NPUXOIU 3a GOHYC HIIH peayLupa NPU3HATUTE IPUXOAH 3a YAPbXKKY Ha 6232 M3NBIIHEHHUE Ha
aHrXUMEHTATE CH MpE3 OTYETHHs NepvoA. JIpyXecTBOTO yCTaHOBABa pasMep Ha GOHYyCa/yApBKKUTE Ha ype3
YCTaHOBSBaHE Ha KOJIMYECTBEHM W KAYECTBEHM II0OKA3aTeNH NpH ONpelelsHe Ha NPOMEHIMBOTO Bb3HArPaXKICHHE,
KOUTO CE OCHOBABAT Ha JIOMbIHUTEIHU CIIOPa3yMEHHS 32 U3MTbJIHEHHE,

Obe3yenka Ha 83emMaHs

Jpy*eCTBOTO M3MO/I3Ba KOPEKTHBHA CMETKA 3a OTYMTaHE Ha NPOBU3MATA 3a obe3LeHKa Ha TpyAHOCHOUpaeMH U
HeCchbOMpaeMH B3eMaHHs OT KJIMEHTH. PBLKOBOACTBOTO MpeLEHABa aJeKBATHOCTTA HA Ta3W NpPOBU3UA Ha 6a3a Ha
Bb3pACTOB AHAIN3 HA B3€MaHUATA, HCTOPUYECKH ONHUT 3a HUBOTO Ha OTIIMCBAHE Ha HeChOHUpaeMu B3EMaHUs, KAKTO U
aHaJIu3 Ha MUIATEXOCNOCOOHOCTTa Ha ChOTBETHHSA KIMEHT, IPOMEHU B IOTOBOPEHUTE YCJIOBHA Ha IUIAllaHe U ap. AKo
(PMHAHCOBOTO CHCTOAHME W PE3YNTATH OT JAEHHOCTTa Ha KIMEHTHMTE Ce BJIOLIAT (HaJ O4aKBaHOTO), CTOMHOCTTA Ha
B3eMaHus, KOUTO TpsAbBa na 6baaT OTMMCAHM Ipe3 CIEABALIM OTYETHH MEPUOAM, MOXKE Ja 6BAE MO-rojsMa OT
OuyaKBaHaTa KbM JaTaTa Ha OajaHca.

Obe3yenka Ha HepuHaAHCOBU aKMUBU

PbKOBOACTBOTO WU3BBPIUM JICTAliIEH aHANMU3, KOraTo € HalMle HHAMKALMA 32 TOBa, Ha HYXJaTa OT 06e3LeHKa Ha
He(pUHAHCOBUTE aKTHBM, KOHTO 110Ka3a ue Bb3CTAHOBHMA CTOMHOCT Ha aKTMBHTE HaJBULIABA TAXHATAa GalaHCOBATA
croiinocT. JlonbaHurenHa uudopmauus ce chabpika B Benexxka 2.2 u Benexka 7.

Omcpoyenu OanvuHu akmueu

M3nonssaneto Ha JaHBYHM 3aryGH, 33 KOMTO Ca MPU3HATH JAHBYHH aKTHBHU, U3HCKBAT APYXECTBOTO Ja PEalu3npa
NaHbyHa nevyanta 10 5 roWHY OT NPU3HABAHETO HA JaHbUHMS aKkTUB. B Ta3u Bpb3ka JIpyKeCTBOTO U3TOTBU aHAIM3
Ha Gbaewwrte GUHAHCOBM PE3yNTaTH, KOETO MOTBBPAM Y€ JaHBYHHUTE aKTHBM MOTraT jJa GbIAT U3NON3BAHH MPE3
clie/IBallMTe OTYETHHU Nepuoau. JlonmblHUTENHAa MH(POpMaus ce chabpxka B Benexka 2.2 u Benexka 6

4. Hyﬁ.rmeBalm CTAaHAAPTH, KOHUTO BCE OII€ HE Ca B CHJIa H HE €A BH3NPHETH MO-PaHO

HO-JlOJIy Ca NnpencTaBCHU HaKpaTko l'ly6J'lI/IK}’BaHI/ITe CTaHJapTH, KOUTO BCE OlIE HE ca JACHCTBAlUM WIM HE Cca
TIIPUJIOKEHH MTO-paHO OT I[py)KeCTBOTO KbM JaTaTa Ha U31aBaHE Ha HaCTOALIMUSA quchos otyeT. OMNOBECTEHO € KaK
B pa3dyMHa CTEIIEH MOXE /1a C€ O4YaKBa Ja OBbaaT NOBJIUAHU ONnoBECTABAHUATA, q)l/IHaHCOBOTO CbCTOSSHHUE U PE3YNITATUTE
OT AeHOCTTa, KOraTo ].Ip)’)KCCTBOTO BB3MPHEME TE3U CTAHAAPTH 3a IbPBH IIBT. ToBa ce ouakpa ga CTaHe, KoraTo T
BJIA3aT B CHJIA.

MC®O 16 Jlusunz

MC®O 16 6ewe ny6nukypaH npes sHyapu 2016 r. u 3amens MCC 17 JTusune, KPMC®O 4 Onpedenane danu dadero
cnopasymenue cvovpoica nusune, IIKP-15 Onepamueen nuzunz-Cmumynu v IIKP-27 Oyenssane na cvovpocanuemo
na onepayuu, exmoueawyu npasnama gopma na ausune. MC®O 16 ycraHOBsBa NPUHUMNNTE 3a IpH3HABaHe,
OLICHABAHE, MPEACTABIHE W OINOBECTABAHE HA JIM3UHI, M W3UCKBA JIM3UHIOMOJyYaTeNMTe [a OTYHUTAT BCHYKH
JIM3MHTOBH JIOTOBOPH IO €I M ChLI G6allaHCOB Moziell, MOf0OeH Ha CYETOBOJHOTO OTYUTaHe Ha PUHAHCOBMS JIU3UHT
coriacHo MCC 17. CTaHaapThT BKIIOYBA [BE OCBOGOXKIABAHUSA OT NIPU3HABAHE 32 JIW3UHIOBUTE AOTOBOPHU - JIM3MHT
Ha aKTHBH C HUCKA CTOMHOCT’ (Hanp. NEPCOHAIHY KOMITIOTPH) M KPaTKOCPOYEH JIM3HHT (T.€. JIM3MHT ChC CPOK HA
JIM3UHTOBHA 0r0BOp 10 12 mecena). KbM HavyanHaTa faTa Ha IM3UHTa JIM3HHTOMOYYATENAT IPU3HABA 3abIKEHHE
3a W3BbPLIBAHE HA JIM3UHTOBM IallaHus (T.e. JU3UHTOBOTO 3a4bJDKEHHE M aKTHB, MPEJCTABNABAIL NPABOTO Ha
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4. Ily6anKyBaHH CTAHIAPTH, KOHTO BCe OIlle He ¢a B CHJIA M He €a BB3NPHETH IO-PaHO
(mpoabJIKeHne)

MC®O 16 JTusunz (npodwvaxcenue)

OCHOBHHSI aKTHB B TEYEHME Ha CpPOKa HAa JU3MHIOBHSA JOroBop (T.. aKTUB 3a NpPaBOTO Ha MOJI3BAHE).
JlusuHrononyyarenuTe e 6bAaT 3aAbKEHH a MPU3HABAT OTJEJHO Pa3Xxo/ 3a JMXBH 10 JIM3UHTOBOTO 3a4b/DKEHHE
U pa3xoJl 3a aMOPTU3aLlUs Ha aKTUBA 3a IPABOTO Ha IOJ3BAHE.

Cou0 Taka, NU3MHIOMONYYaTENUTE Lle OBJAT 3aALIKEHH N3 OLEHAT OTHOBO IU3MHIOBOTO 3aIbJKEHHE IPU
HACTBIIBAHETO HA ONpEAeNeHH ChbOMTHSA (Hanp. MPOMsHA Ha JIM3UHIOBUS CPOK, NPOMSHA B OBAEINUTE JM3UHIOBH
TnauaHus, NPOU3THYALIY OT NPOMSAHA B MHIEKCA MM ITPEOLIEHKA, H3TON3BAHHU 32 ONPEe/ITHETO Ha TE3U [UIaILaHus ).
[To npuHUMN, JM3MHCONONYYATENAT Lie MpU3HaBa CyMaTa Ha NPEOLEHKaTa Ha JIM3MHTOBOTO 3afb/DKEHHE KATO
KOpEKLHs Ha aKTHBA 32 NPAaBOTO Ha TOJI3BaHe.

Coraacio MC®O 16, c4ETOBOAHOTO OTYMTAHE NMPH JIM3UHIOJATENs 1O CBIIECTBO OCTAaBa HEMPOMEHEHO CIIPAMO TOBA,
NpHIaraHo KbM AHelHa aata cerinacHo MCC 17. JIu3uHrogarenure e npoabinkat Aa KiacuGUUUpaT JTM3UHTOBUTE
JIOTOBOPH MNpY NMPUJIAraHETO Ha ChUIMS NPUHLKMI Ha KnacuuKauus, kakto € onpeaenes 8 MCC 17, u ma npassat
pasrpaHM4YeHHe MEXAY ABaTa BU/A JIU3HHT: ONEPAaTUBEH U (PMHAHCOB JIU3HHT.

MC®O 16, xoiiTo BnM3a B cuia 3a TOAMIIHA NEPHOAM, 3amoyBalM HA unu cien | suyapu 2019, usucksa
JIN3MHTONONYYaTeIMTE H JIM3UHIOJATEeNNTE Ja NPaBAT MO-pa3IIMPEHH ONMOBECTABAHUSA OT Te3u chriacHo MCC 17.
KwMm natata Ha ono6penne 3a M3aBaHe Ha HacTOAIMSA QuHaHCOB oTyeT 3a 2018 roguna J[py»xecTBOTO BCE OLLE € B
NpOLIEC Ha NPHKIIOYBAHE Ha aHanM3a Ha eeKTUTE OT MbPBOHAYANHOTO mpuiaraHe Ha MC®O 16. He ce ouaka
CBILECTBEH €(EKT BLPXY (PMHAHCOBOT ChCTOAHHE HAa JIPYXKECTBOTO B MEpPHOJa Ha IMHPBOHAYAIHO MPUIATAHE Ha
MC®O 16.

MC®O 17: 3acmpaxoéamennu 00z0680pu

CTaHAapThT BAM3a B CHJIA 32 TOAULIHY NEPHOIH, 3aroyBally Ha Wiy ciep 1 sayapu 2021 r., Kato ce No3BoisBa Mo-
PaHHOTO MY NpHJaraHe, Npy YCIOBHE 4e ApyxecTBOTO npunara cbio MCPO 15 TTpuxoau o JOroBopu ¢ KIIMEHTH
1 MCPO 9 dunancoBn uHcTpymeHTH. MC®O 17 3acTpaxoBaTeNHH JOrOBOPH YCTaHOBSBA NPUHUMIIMTE 3a
TIpU3HABAHE, OLEHABAHE, NPEACTABIHE U OMOBECTABAHE HA W3JAaNEHU 3aCTpaxoBaTeNHU Jorosopu. Chilo Taka, TOM
M3UCKBA INpUIIAFAaHETO Ha CXOAHM NPUHLUMIM M IO OTHOLIEHHE Ha IPe3acTpaxOBaTeNHUTE JOrOBOPH M
MHBECTHLIMOHHUTE JIOTOBOPH C JOMBIHUTENEH, HErapaHTUpaH Joxo/. Llenta Ha cTaHAapTa e a U3UCKBa JpYKeCTBaTa
1 NpejoCcTaBAT HHPOpMaLKATA, CBbP3aHa ChC 3aCTPAXOBATEIHH JOTOBOPH N0 HaYMH, KOHTO JOCTOBEPHO OTpa3ssa
Tesu porosopu. Tasu vHpopmauus ocurypsea 6asara 3a HOTpeOHTeNMTe Ha GUHAHCOBH OTUETH 1A OLEHAT edeKTa,
KOHTO noropopute B paMkuTe Ha o6xBata Ha MCQ@O 17, oka3Bar BbpXy (HHAHCOBOTO ChCTOAHME, PUHAHCOBUTE
pe3yNTaTH U MapuyHUTE NOTOUM Ha ApyxecTBOTO. CTaHAApTHT Bee olle He € npueT ot EC. Toit He e npuiioxuM 3a
JpyxecTBOTO.

Hsmenenun ¢ MC®O 10 Konconuoupanu unarncosu omuemu v MCC 28 Hueecmuyuu ¢ acoyuupanu u
cvemecmnu npeonpuamusn: ITpodasicba unu 6HocKa Ha AKMUGU CBC CIMPAHU NO COEIKAMA UHBECHMUMOD U HE2080
ACOUUUPAHO UNU CHEMECMHO npednpuamue

M3meneHusTa pasriexnaT yCTaHOBEHOTO HEChOTBETCTBHE MEXY M3uckBaHuATa Ha MC®O 10 u MCC 28 npu
npofax6a MM BHOCKA HAa AKTHBH CbC CTPAHH IO CHENKATA MHBECTUTOP U HETOBO aCOLMMPAHO HJIM ChBMECTHO
npeanpusTue. [IpusHasa ce npinaTa neyan6a uau 3ary6a, Korato cienkara kacae GM3HeC M 4acT OT neyanGarta Uid
3ary6ara, Koraro C/IeJIKaTa kacae akTHBH, KOUTO He NPeICTaBIsBaT GusHec. Ban3aHeTo B cula Ha TOBA M3MEHEHHE €
OTJIOXKEHO 3a HeompeneneHo BpeMe oT BMCC B 3aBHCHMOCT OT pe3yNTaTHTe OT HErOBHs NPOYYBATENIEH MPOEKT,
Kacaell OTYUTaHE 10 METO/IA Ha cOOCTBEHMs KanuTan. M3MeHeHusTa Bee ole He ca npueTd ot EC. JIpy)ecTBOTO He
0YaKBa TE3Y U3MEHEHHUS Ja UMaT €peKT BbpXy (PUHAHCOBOTO ChCTOSIHUE WIIH PE3YITATHUTE OT JEHHOCTTA.

KPMC®O 23 Hecuzyprocm npu mpemupane Ha 0GHDYU 8BPXY 00X00a

Pa3scHEHMETO B/IM3a B CHJIA 32 FOAMILHM IIEPUO/IH, 3aI0YBalM Ha K ciex 1 sHyapu 2019 r., kaTto ce no3sosnsea no-
paHHOTO My mpuyaraHe. PassCHEHMETO pasriexaa CUETOBOJHOTO OTYUTAHE HA JAHBLUTE BBPXY AOXOMA, KOTaTo
JaHBYHOTO TPETUPAHE € CBBP3AHO C HECUTYPHOCT, KOATO 3acsra npunaraHeto Ha MCC 12. PasscHeHueTo npegocTass
HAaCOKH OTHOCHO HECHI'YPHM JaHBYHH TPETHUPAHUA TMOOTHENHO MIM 3a€[HO, NPOBEPKH OT NAaHbYHHUTE OPraHH,
NPUIIOKUMUS METOR 32 OTPa3sBAHE HA HECUrYPHOCTTa M CYETOBOAHO OTYMTAHE HA IPOMEHU BBB (AKTUTE U
obcToATencTsara. JpyKecTBOTO 1€ aHATU3NPA U OLEHU eEKTHTE OT PassiCHEHHETO BbPXY (PHHAHCOBOTO CHCTOSHHUE
WU PE3YNITAaTUTE OT JeHHOCTTA.
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4. Ily6mkyBaHM CTaHAApPTH, KOHTO Bce OIe He ¢a B CHJIA M He ¢a BBL3NPHETH NMO-PAHO
(npoabKeHHe)

MC®O 9 Dunancoeu uncmpymenmu: Kracupukayua u oyenasane (Himenenusn): Xapaxmepucmuku Ha
RPEOCPOUHO NOZACABAHE C OMPUUAMENHO KOMNEHCUPAHE

H3MeHeHHsATa, KOUTO Ca B CUJIA 3@ TOJUMLIHU NIEPUOH, 3anouBally Ha unu cinen 1 sayapu 2019 r., kato ce no3sonsisa
NI0-paHHOTO MM Ipunaraxe, npemiarat npomsaHa B MC@O 9 3a KOHKpETHHM (pUHAHCOBH aKTHBH, KOUTO B NMPOTHBEH
cinydaii 6uxa UMaJld JOrOBOPHH MApUYHU MOTOLM, KOMTO Ca €IMHCTBEHO IJIAalllaHUs Ha INaBHUL@A U JIUXBA, HO He
OTroBapAT Ha YCJIOBHETO 3a JONYCTUMOCT €JMHCTBEHO B PE3YJITAT OT HATUYHETO HA XapaKTePUCTUKH Ha NPEeICPOYHO
rioracsiBaHe ¢ OTpULATENIHO koMnieHcHpaHe. [10-kOHKpeTHO, 3a GUHAHCOBY aKTHBY, C XapaKTEPUCTUKY Ha NIPEACPOUHO
foracsiBaHe, KOMTO 61xa MOTM J1a IOBEJAT IO OTPULATENTHO KOMIIEHCHpaHe, U3MEHEHHUATA U3HCKBAT (PUHAHCOBHSAT
aKTUB J1a C€ OLEHsBA N0 aMOPTU3HpaHa CTOMHOCT WIIY MO CIpaBelJIMBa CTOMHOCT Ape3 APYr BceoGXBaTeH AOXON, B
3aBHCUMOCT OT OL€HKaTa Ha OM3Hec Mozena, Mo KOHWTo Tol ce Abpxku. He ce oyakBa Te3u U3MEHEHHUs Ja OKaXaT
BJIUSIHUE BbPXY UHAHCOBOTO CHCTOSHUE WITH PE3YJITATUTE OT JeHHOCTTa Ha J[py»KeCTBOTO.

MCC 28 Hueecmuyuu ¢ acoyuupanu npeonpusmun (Hsmenenus): Jvonzocpounu yuacmus ¢ acouuupanu u
CbeMeCMHU RpeonpuUAMuUA

M3meHenusaTa ca B CUIla 3a FOAMIIHYM NEPHOAH, 3ano4YBalid Ha unu cien 1 sxyapu 2019 r., kaTo ce Mo3BOJIABA HO-
paHHOTO WM npunaraHe. M3meHenusTta pasachapat, ye MCQPO 9 DuHAaHCOBHM HHCTPYMEHTU € INpPUIIOKHUM IO
OTHOLIEHHE Ha IBJITOCPOYHHM Y4YacTHS B aCOLMMPAaHU U CbBMECTHM INpPEANPHUATHA, KOUTO MO CBOSATA CBHIUIHOCT
NPEACTABIABAT YaCT OT HETHATAa MHBECTHLIUA B aCOLIMMPAHUTE UM CbBMECTHUTE NPEANIPUATHS, HO N0 OTHOIHEHHE Ha
KOWTO HE CE€ MNpuiara METOAa Ha coOcTBeHHs Kamutanl. [Ipeanpustuero npunara MCPO 9 KbM Te3U ABATOCPOUHU
yyactusi npeau na npunoxu MCC 28. Ilpu npunarasero Ha MC®O 9 mpeanpUATHETO He B3eMa 10J BHUMaHUE
KOpeKUMH B GanaHcoBaTa CTOAHOCT Ha AbAFOCPOYHHTE YYACTHA, KOUTO Bb3HMKBAT B PE3YJTAT OT NPHUJIaraHeTO Ha
MCC 28. He ce oyakBa Te3H M3MEHEHHS Ja OKaXKaT BIUSAHUE BbPXY (QMHAHCOBOTO ChCTOAHHE WM PE3YNTATUTE OT
aefiHocTTa Ha J[pyxecTBOTO.

MCC 19 Jloxoou na naemu nuya (Hsmenenus): Hamenenusn, coKpaweHua u ypedcoOarus Ha nN1ana
H3meHeHusaTa ca B cujia 3a FOAMIIHY NEPUOAY, 3amo4Baly Ha uiy cnef 1 suyapu 2019 r., xato ce no3sonsa no-
PaHHOTO MM mpujaraHe. M3MEHEHHATa M3MCKBAT OT NPEANPUATHATA Ja M3NOJ3BAT aKTyalM3MPaHH aKTHOEPCKH
NPEMNOJIOKEHUS 32 ONpeeNiTHe Ha Pa3XOAUTE 3a TEKYI| CTaX Y HETHATa JINXBAa 32 OCTABALIUS EPUO OT FOAULIHUSA
OTYETEH IEPHOJ CJIE] U3BBPIUIBAHETO HA NPOMAHA B IUIAHA, ChKpALEHHe WK ypexaaHe. ChILO Taka, U3MEHEHUATA
passACHABAT HAYMHA, 110 KOWTO CYETOBOJHOTO OTYMTAHE HA TPOMSHATA B I1aHa, ChKPALIEHHETO MK YPEXKIAHETO
BIIMAAT BHPXY W3MCKBAHMATA 32 TaBaH Ha akThBa. Te3u u3MeHeHUs Bee oie He ca npuetk oT EC. JIpyxkecTBoTo 1Ie
aHAM3KMpPa ¥ OLEHH €PEKTHTE OT H3MEHEHUATA BBPXY (PMHAHCOBOTO ChCTOSIHUE WJIM PE3YJTATUTE OT JEHHOCTTA.

MC®O 3 Busnec kombunayuu (Hamenenusn): Jepunuyus 3a 6usznec

W3MeHeHusaTa ca B CuNia 3a FOJMIIHM MEPUOH, 3aouBamy Ha wim cnen 1 sayapu 2020 r., KaTo ce no3soJssa Mo-
PaHHOTO UM Tpuiarade. M3MeHeHusATa pa3sACHABAT MHUHMMAIHHTE W3UCKBAaHUA 3a OHM3HEC M OrpaHMyYaBaT
nedunuumaTa 3a 6usHec. M3MeHeHHATa ChHINO Taka NpeMaxBaT NPELEHKATa, JAld Na3apHUTE YYaCTHMLHM ca B
CbCTOSAHME /1 IPOMEHAT JIMNICBALIM €JIEMEHTH, IIPEIOCTABAT HACOKH, MOANOMAralliy APYKECTBATA B [IpeLleHKaTa, Jalu
NpUIOOHTUSAT MPOLIEC € CBHIIECTBEH U BbBEXK/AT He3abJDKUTEINIEH TECT 32 KOHLEHTPALMS Ha CIpaBe/IMBa CTOHHOCT.
Te3u n3menenus ee oule He ca npuety ot EC. Mi3ameHeHusTa He ca npunoxumu 3a J[pyXecTBOTO.

Hsmenenun ¢ MCC 1 Ilpeocmaeane na @unancosu Omuemu u MCC 8 Cuemogoona Iorumuxa, IMpomenu ¢
Cuemoeoonume Ilpubnusumennu Oyenxu u I'pewxu: [lepunuyua 3a couecmeenocm

Mi3meHeHusaTa ca B CUIIA 33 FOAMILIHK MEPUOH, 3aI0YBalIY Ha uimm ciel 1 sHyapu 2020 r., kaTo ce no3Bossa I0-
PaHHOTO UM MpunaraHe. 3sMeHeHusTa pasacHABAT JeQUHUIINATA 32 CHLUIECTBEHOCT U KaK TPA0Ba fa Obje npunaraHa
T#1, KaTO NPENOCTABAT NPAKTUYECKH HACOKH, KOMTO JI0 cera ca 6unu BkmoyeHu B Apyru MCOO. U3MenenusTa Chl1o
Taka MOACHSABAT, Y€ CBINECTBEHOCTTA 3aBUCH OT €CTECTBOTO M 3HAYMMOCTTa Ha MH(GopMauuaTa. Te3u u3MeHeHuUs Bce
owe He ca npueTd or EC. JIpykKecTBOTO Iue aHANM3Upa U OLeHU edEeKTUTE OT U3MEHEHHUATA BbPXY (GMHAHCOBOTO
CbCTOSTHUE UM PE3YNITATUTE OT AEHHOCTTA.
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4. Ily6imKyBaHH CTAaHJAPTH, KOMTO Bce OIIE HEe €Ca B CHJIAa H He ca BH3NPHETH MO-PaHO
(npoab/KeHHE)

Konyenmyanna pamxa 3a punancoeo omuumane

BMCC ny6nuxyBa M3menenara KoHuentyansara pamka 3a ¢puHaHcoBO oTyuTaHe Ha 29 mapT 2018 r., kosTO € B cuna
3a roAMIIHY NEPUOAM, 3anouBaily Ha UM cnef 1 sHyapu 2020 r. KoHuentyanHara paMka mpecTaBs KOHUEMLHUKTE
3a (PMHAHCOBOTO OTHYWTaHE, pa3paboTBaHe HA CTAaHAAPTH, HACOKHM OTHOCHO M3TOTBSHETO Ha MNOCIEeJOBAaTENIHU
CYETOBOAHM TONUTUKM U HACOKM KbM pa30UpAHETO M MHTEPIPETHPAHETO Ha ctaHpapTute. OCHOBHUTE TPOMEHH,
BbBEIEHU B peBusvpaHara KoHuenTtyainHa pamka 3a (PMHAHCOBO OTYUTaHE, Ca CBbP3aHHM C KOHLIEMNLHUATA 32 OLEHKA,
BKJIIOYUTENHO (aKTOpUTE, KOMTO CJlie[Ba Ja ce B3eMar npenBu. npu u3bopa Ha 6a3a 3a OLEHKa, U KOHLENUHMATA 32
NpeCcTaBsiHE W ONIOBECTABAHE, BKIIOYUTENHO U KOU JOXOAHU M Pa3XxoM ce KnacH(uuupar B Apyr BceoOXBaTeH JOXOI.
KoHuenTyanHata paMka CbLIO Taka NpPEAOCTaBs aKTyalU3HPaHU OMNpENENEHUs 3a aKTUB U TacUB W KpUTEPUH 3a
TAXHOTO NpH3HaBaHe BbB (MHaHCOBUTE O0TYeTH. KOHIENTyaHa paMKa 3a pUHAHCOBO OTYHMTAHE BCE OLlE HE € MpHeTa
ot EC. JlpyxecTBOTO L€ aHalU3upa U OLEHH e(eKTUTE OT U3MEHEHHATAa BLPXY (UHAHCOBOTO CHCTOSHHE HIIM
pesyJITaTUTE OT JEHHOCTTA.

Ioguuminu nopo6penust Ha MCOO Huxba 2015-2017

B uukbna 2015-2017 roguxa ot npoekTa 3a roguuHU nogobpenus B MCOO, BMCC ny6i1ukyBa H3MeHEHHUS, KOMTO
1Lle BNA3aT B CHJIA 3a FOAMIIHY NEPUOM, 3amoyBaly Ha uim cinefi 1 sHyapu 2019 r. O6061eHre Ha H3MEHEHUATA 110
CHOTBETHUTE CTAHJAPTH € NPEACTABEHO M10-J0NY:

e MC®O 3 busnHec xoMOuHanum U MCOO 11 CbBMECTHH CIOpa3syMEHHUS — pas3sCHEHHE OTHOCHO
CYETOBOJHOTO OTYUTAHE Ha JbP)KaHU NPEH TOBA AAJIOBE B CbBMECTHH AEHHOCTH;

e MCC 12 [lanbuy BbpXY A0X0/1a — Pa3sICHEHHE OTHOCHO MOCJIEACTBUATA OT IMIeJHA TOUKA Ha JAHBLMTE BbPXY
J0XO0J1a OT MJIal[aHKs BB BPb3Ka ¢ (HHAHCOBH MHCTPYMEHTH, KTaCH(PUIUPAHU KaTO COOCTBEH KANKTAI,

e MCC 23 Pa3xonu no 3aeMH — pa3siCHEHUE OTHOCHO Pa3XxOIWTe MO 3aeMH, OTTOBapsALIM HAa YCJIOBUATA 3a
KarnuTanu3upaHe.

lognuny nopobpenus 8 MCOO — Huxwn 2015-2017 roguna Bce ome He ca mpuetd ot EC. JIpyxecTBoTO Lie
aHaNM3Upa Y OLEHHU e(eKTa OT U3MEHEHHATA BbPXY ObaeluTe CH (UHAHCOBH OTYETH.

S. Ilpuxoau u pa3xoau

5.1. Ipuxoaun

2018 2017

Xun. ne. Xun. 1e..

Ipuxonu ot npoaax6u Ha yciTyru 1,372 -

OO6mo npuxoau 1,372 -
5.2 Pa3xoau 3a MaTepHaan

2018 2017

Xun. 8. XUn. 18..

Pe3epBuu yacTH, KOHCyMaTHBH, pab.obnekno (153) .

Pa3xoau 3a ropuso (12) =

Alpyrn (17) (1

(182) 1)
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S. Ilpuxoam n pasxoau (IpoabiKeHHe)

5.3 Pa3xoau 3a nepcoHajia

Bn3narpaxaeHus
CouuanHu OCUTYPOBKH

5.4 Pa3xoam 3a BBHUIHH YCAYrd

KoHcynTanTcku ycnyrd , mpaBHHU, CYETOBOJHU
Haem

3acTpaxoBKH

O6yueHus

HApyru

5.5 Ipyru pa3xoau

Komanauposku

CouwaliHy ¥ NPEeICTaBUTENHYU pa3sxoau
Janbum

JIbpXaBHU, HOTApUAJIHU TaKCH

Hpyru

5.6 ®UHAHCOBH pa3xoau

Pa3xoau 3a NTUXBU

Pa3xonu 3a TakCH, KOMUCHOHHHU U Apyru (buHchom pasxoau

2018 2017
XUn. ne. Xun. ae.
531 -
130 -
661 -

2018 2017
XUil. N18. XUuiu. jae..

(62) ®

(26) -

(12) -

@n -

(45)

(166) 9)

2018 2017
XUn. 8. xXun. ne.

(10)

(20)

@
@) (M
1)

35) Q)
2018 2017
Xun. ne. XUun. ne.

(8) -

() (6)

Q) ()
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6. JaHBK BHPXY N0XOJHTE

OCHOBHUTE KOMIIOHEHTH Ha pa3Xo/ia 3a IaHbK BbpXY A0X0/a 3a TOAUHHTE, MPUKIIo4BaILy Ha 31 nekemBpu 2018 r. u
2017 r. ca:

2018 2017
xun. . Xun. ne.

Pa3xopx 3a Teky1l JaHbK BbPXY IOXOAUTE (20)
Ipuxox or oTcpoueH AaHBK B nevanbara unu 3arybara 1 2
Pa3xon 3a OTCpOYEH OaHBK BHPXY HOXOIUTE 19) 2

IpunoxumaTa cTaBKa Ha JaHbka BbpXy AoxoauTe 3a 2018 r. e 10% (2017 r.: 10%). 3a 2019 r. JlanbyHaTa CcTaBKa
0CTaBa HEMPOMEHEHa.

PaBHeHHeTO MeX Iy pa3sxo/ia 3a JaHbK BbPXY A0X0/1a M CHETOBOIHATA Nleyasnba, yMHOXKEHA 10 NPUJIOXKUMATa JaHbYHA
CTaBKa 3a FOJMHUTE, NpUKIoYBally Ha 31.12.2018 r. u 31.12.2017 r., e npencraBeHo mo-xoiny:

2018 2017

Xun. n8. Xun. 1.

CyetoBo/iHa Neyanba npeay qanbuu (192) a7
(Pa3xop 3a)/mpuxof; OT JaHBK BbPXY HOXOMUTE MO MPUIOKUMATA

naHbyHa ctaBka oT 10% 3a 2018 r. (2017 r.: 10%) (19) 2

JanbueH edekT OT Apyry pa3xoAu HENPU3HATH 33 JaHBYHH LIEJIH - -

(Pa3xon 3a)/npuxof OT JaHBK BBPXY JOXOIUTE (19) 2

ITpe3 2018 r. JIpyecTBOTO HE U3MON3BA JaHBPYHU OONEKYCHUS.

Otcpouenure aanbuy kbM 31.12.2018 r. 1 31.12.2017 r. ca cBBp3aHH ChC CIIEAHOTO:

Oruer 3a punancoBoto  Ilewanbara u 3aryGara 3a

CbCTOSHHUE nepuoja
2018 2017 2018 2017
XU 18. Xun. ne. Xun. 8. XU n8.

Omcpoyenu oanvunu akmusu/(nacusu)
Hauucnenus 3a 3a1bKEHUS 4 - 4 -
JlanbuHa 3ary6a - 2 2) 2
Edext oT yckopeHa amopTH3auus 3a
OaHBYHH LEH 1 - 1) -
[Ipuxon OT OTCpOUYEHHU JAHBLH 1 2
OTCcpoyeHH NaHbYHHU aKTUBH, HETHO 3 2
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7. AMOTH, MAIIMHH U CHOPbKEHUSA

Mamnny, Tpancnoprin Kommiotpu Cronancku O61o
obopynBaHe cpeacTsa HHBEHTap
Xun. ne. Xun. n6.  Xun. 1e. Xun n16.  Xuj. 1.
OryerHa cToiiHOCT:
Ha 1 sHyapu 2017 r. - - - - -
Tpupoburu - - - - -
Ha 31 nexemBpu 2017 r. - - - - -
IMpugoburu 47 192 62 53 354
Ha 31 gexemBpu 2018 r. 47 192 62 53 354
AmopTu3auus u o6e3nenKa:
Ha 1 snyapu 2017 . - - -
Hauucnena aMmoptusauus 3a roqyHara - - - - -
Ha 31 nexemBpu 2017 r. - - - - -
HauucneHna aMmopTusanms 3a roquHara 11 42 6 25 84
Ha 31 nexemBpu 2018 r. 11 42 6 25 84
Banancosa croiiHocT:
Ha 1 snyapu 2017 1. - - - - -
Ha 31 aexemBpu 2017 r. - - - - -
Ha 31 nexemBpu 2018 r. 36 150 56 28 270
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AJINHAK YMHJI CbPBUCHU3 EAJ{
MOSICHUTEJHH BEJEXKH

3a roauHara, npukmousawma Ha 31 nexemspu 2018 r.

8. HemaTepnaHu aKTHBH

OT4eTHA CTOHHOCT:
Ha | snyapu 2017 r.

[pupoburu
Ha 31 nexemspn 2017 r.
Ipunoburu

Ha 31 nexemBpn 2018 r.

AmopTu3anus 1 obe3neHka:
Ha 1 sinyapu 2017 r.

Hauucnena aMmopTH3anus 3a roquHaTa
Ha 31 nexemspu 2017 .

Hauncnena amopTu3sauus 3a roaMHara
Ha 31 nexemBpu 2018 r.

BajancoBa cToiiHoCT:
Ha 1 sinyapu 2017 r.

Ha 31 aexemBpu 2017 r.
Ha 31 nexemBpu 2018 1.

06631{8’”('0 HA HeEMamepuawiHu aKkmueu

IMporpamuun Jpyru ppiroTpaitHu HeMaTepUallHU Oobuio
NPOAYKTH  aKTUBM (MOAOOPEHMs Ha HAETH aKTHBH)
xun. ne. Xun. ne. Xun. 18.
12 136 148
12 136 148
4 10 14
4 10 14
8 126 134

HpyxecTBOTO € U3BBPILIMIIO NPETTIeN 3a 00e3LEHKa Ha HeMaTepHanHuTe akTUBH KbM 31.12.2018 r. He ca ycTranoBenu
WH/IMKATOpH 3a TOBa, Ye GanaHCOBaTa CTOHHOCT Ha aKTMBHMTE HA/BMILABA TAXHATA BH3CTAHOBUMA CTOMHOCT U B
pe3yJNITAT HA TOBA, HE € NpU3HAaTa 3aryda oT obe31eHKa BbB (UHAHCOBHUS OTYET.

9. TB[)FOBCK" H ApYTrH B3€eMaHM{, BKIKYHUTE/IHO OT CBbP3aHH JIHIA

2018 2017
Xun. ne. Xun. ne.
TsproBcky B3eMaHus OT CBbP3aHM JMLA 291 -
[peannaTeny pasxoau 2 -
Hpyru 4 2
298 2
KoM 31 iekeMBpH, BE3pacTOBUAT aHAIM3 HAa THPrOBCKUTE M APYTH B3EMaHHUA € KaKTO CJIE/IBa:
Huro IpocpoyenH, HO HeoBe3leHeHH
MPOCPOYEHH,
HHUTO
Obuo  obesueHenn <30 mpuu  30-60 61-90 91-120 > 120
Jau TTHH JIHH JOHH
Kpartkocpounu
2018 298 298 - - - - -
2017 2 2 - - - - -
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AJIMIAK YAUHJ CbPBUCH3 EAJl
IMNOSACHUTEJHHU BEJIEXKKH
3a roauHaTa, npukiroyBaia Ha 31 nexemBpu 2018 r.

10. MaTepuanan 3anacu

2018 2017
xun. 1. Xun. n8.
MOHTaXHU MaTepUaNy 1 PE3epBHU YacTH 194 -
194 -
11. IlapuyHy cpeacTBa H KPATKOCPOYHH IENO3UTH
2018 2017
Xun. ne. Xun. ne.
[Tapuunu cpencTsa B 6aHKOBU CMETKH 470 1,087
470 1,087

l’IapanuTe Cpeacrtsa B GaHKOBU CMETKH CE OJMXBABAT C njaBallid JIMXBEHU IPOLECHTH, 6a31«1pa1m Ha JHCBHHUTE

JIUXBCHHU MIPOLIEHTH 11O 0aHKOBH JIEMO3UTH.

12. OcHOBeH KanmUTAaJ H pe3epBH

2018 2017
xun. 8. Xun. 1.
500 6post axuuM ¢ HOMHHaJHa ctoiiHocT 100 NB. Beeku 50 50
50 50
Bcuuky akuuu ca U3LsIo IIATEHH U ce mpuTeskasat oT Annuk Exonaysp AT, Lseiinapus.
13. THProBcKH U APYTH 32X bJIKEHUS
2018 2017
Xun. 8. Xun. n8.
3aab/KEHNUA KbM IOCTaBYUIU 24 4
3apbmxenus 3a JJJIC 25 -
3aabKeHUe KbM NepcoHana 34 -
6 1
89 5

YcnoBusTa Ha IOCOYEHUTE NO-rope (PUHAHCOBY 3aIbIKEHHS Ca KAaKTO CJIE/IBa:
- TbprosckuTe 3abIXEHAATA HE Ca IMXBOHOCHU M 06MyYaiiHo, ce ypexaat B 30 IHEBEH CPOK;

- Jlpyrute MHAHCOBH 3afbIDKEHUA HE Ca JTUXBOHOCHH M 06HM4aiiHo, ce ypexaar B 30 - nHeBeH

CPOK.
14. OnoBecTsiBaHe HA CBbP3aHH JIHIA

Kpaiina komnanus- maitka
Kpaiinara komnanus-maiika Ha J{pyxectsoto e Annuk Xonaunr AT, Hseiinapus.

Hpyau cevpsanu nuya

Anmuk Eneprus bwnrapus EOOJl u Berpokom EOOJI ca cBbp3anu nuue Ha Annuk Yunp CopBucuz EAJI, kato

npeanpuaTus nox obmus koutpon Ha Annvk Xonauur Al
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AJIMUK YUHJA CbPBUCHU3 EA
NOSICHUTEJIHU BEJIEXKKHU
3a roauHara, npukmoyBama Ha 31 nekemspu 2018 r.

14. OnoBecTsiBaHe Ha CBbP3aHHU JUUA(NPOABb/KEHHE)

O6uara CyMa Ha CACJIKUTE CbC CBbP3aHH JIMLA U ABJDKUMHUTE Cala 3a TEKYLIHUA U NMPECAXOACH OTYETEH NEPUON Ca
NPEeACTaBCHU KAKTO CJIeiBa:

[Mponax6u Ha ITokymnku ot Cymu, apmxumu ot CyMu, ObIDKUMU
CBBP3aHH JHUlIa CBBP3aHU JHLA CBBP3aHHU KL Ha CBbp3aHM JIHLA
2018 2017 2018 2017 2018 2017 2018 2017
XUN. 16. Xun. A6.  XUN. N6. XN J6. Xun. ne. XUR- xun. ne. xun. ne.
ITpoaax6u Ha / NOKYNKH OT
CBbP3aHH JHIA
Kpaiina xomnanua-maiika
Annuk Xonguar AI' - - 38 3 - - 1,051 1,051
Hpyeu cevpsanu auya (nood obuy
Koumpon)
Berpokom EOOJ{ 1,249 5 37 291 -
1,249 75 3 291 - 1,051 1,051

Yca0BUSA HA CAEJKHTE ChC CBBbP3aHH JIHLA

I'Ipouanc6me Ha M NNIOKYNNKUTE OT CBBP3aHH JIMLIA CE U3BBPLIBAT MO0 AOTOBOPECHHU LICHH.
HpeﬂOCTaBCHH rapaHuMH B 110J13a Ha CBbP3aHH JIKLA

Hsama rapaHuyvy npe€aoCTaBE€HU B I10J13a HA CBBP3aHM JIMLA.

BmHarpamueHnﬂ Ha OCHOBHHMS PHKOBOJEH IMEpPCOHAJI

[Ipe3 2018 romuna [py*ecTBOTO HE € U3MNALIAN0 Bh3HArPaXKACHHS HAa PHKOBOIHHUA IIEPCOHA.

15. AHraxxMMeHTH M YCJIOBHH 3a1bJIXKEHHS

KanuranoBu aHraxkxmmMeHTH

KoM 31 nexemspu 2018 r. JIpyeCTBOTO HAMA KaNnWTalOBH aHTXXMMEHTH. KBM JpY)KecTBOTO He ca NpeasBsABaHH
CbILIECTBEHH MPAaBHH UCKOBE.

T'apaHuuu
AHra)XcMMeHTH 110 0NepaTHBEH JIM3HHT — JIPy:KeCTBOTO KATO JIM3UHIOMONYYATES

HpyecTBOTO MMa CKJIFOYEHH IOTOBOPH 32 ONEPATHBEH JIM3HHT KaTo JIM3UHTOMOTyYaTeN Ha ouc 1 ckial B rp. KpbH.

Apyru

ITpe3 2018r. He ca u3BLPUIBAHH NPOBEPKH Ha J[py>KECTBOTO OT AaHbYHATA aAMUHUCTPALIKS.

P1KxoBOACTBOTO Ha JIpy’ECTBOTO HE CUUTA, Y€ CBHILECTBYBAT CHIIECTBEHU PUCKOBE B PE3yNTaT Ha NPOMEHU BbB
(uckannata ¥ perynaTtopHata cpeaa B bbirapus, KOUTO 6HMXa HAOXUIM KOPEKLUHM BHB (DHHAHCOBUS OTYET 3a
rojuHara, npuxmoysaia Ha 31 nexemspu 2018 r.
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AJIITUK YUHJ CbPBHUCHU3 EAJ
MNOACHUTEJHH BEJIEXKKHA
3a roauHara, npuKroyBaia Ha 31 nekemspu 2018 r.

16. e ¥ MOAHTHKA 32 ynpaBJieHHe HA QUHAHCOBHSA PHCK

OcHoBHuTE (PUHAHCOBM MackBU Ha JIpyXeCTBOTO BKJIIOYBAT THPrOBCKH 3aIbJDKEHHS U HauHCIEHHA. [[pyXKeCTBOTO
npuTexasa pUHAHCOBH aKTHBH KaTO HAIPHMED, ThPrOBCKH B3eMaHUA U MApPHYHU CPEACTBA, KOUTO BH3HUKBAT MpPAKO
ot gekHocrTa. Ilpes 2018 r., kakto u npes 2017 r., JIpyecTBOTO He NPHUTEXKaBa U HE THPryBa C NEPHBATHBHH
(hMHAHCOBH HHCTPYMEHTH.

OCHOBHHTE PHCKOBE, MPOM3THYAIUM OT (HMHAHCOBUTE WHCTPYMEHTH Ha JIpYKECTBOTO ca JIMXBEH PHCK, JUKBUIEH
PHCK, BATyTEH PUCK U KPEIUTEH pUcK. [TonuTHKaTa, KOATO PHKOBOACTBOTO Ha JIpY)KEeCTBOTO NpHUiiara 3a ynpaBJicHHE
Ha Te3H PHCKOBe, € 060011eHa no-10ITy.

Jluxeen puck

JpyXeCTBOTO HE € HM3JI0KE€HO Ha PHCK OT MpOMAHA B Ma3apHUTE JIMXBEHHM IPOLEHTH, NOpaju Jurcara Ha
KPAaTKOCPOYHM WJIM JBJIrOCPOYHH 3abJDKEHHUSA, KOUTO Ja 3aBUCAT OT Na3apHUTE JUXBEHHU MPOLEHTU. JpyXKeCcTBOTO
HAMa ceobozaTa [ja BNM3a B JOFOBOPHU OTHOLIEHMS, KOUTO OMXa MOPOIMIM HEOOOCHOBAH JIMXBEH PUCK KATO OTAE]
"Tpexwpn" Ha HUBO ANnUK I'pyna KOHTPONIMPAT MpoLeca Ha ABJITOCPOYHO (PUHAHCUPAHE.

Jluxeuden puck

E(exTHBHOTO ynpaBieHHE Ha IMKBUAHOCTTA Ha JIpyXeCTBOTO MpEANoNara OCUrypsBaHe Ha JOCTaTb4HO 060pOTHH
CPECTBA OT OCHOBHA AEHHOCT — MPOM3BOACTBO U Npojax6a Ha eNeKTpuyecka eHeprus. Bepexu yBEIHUEHUETO Ha
TbPrOBCKUTE B3eMaHus, J[pyXeCTBOTO € B CCTOAHME J1a M3MJIAIIA TEKYIUTE CH 3aXbJ/KCHUS Ype3 YIpaslieHue Ha
NIaIaHAATa KbM KOMIIAHUATA-MalKa.

KbM 31 nexemBpu, najiexxHaTa CTPyKTypa Ha (JMHAHCOBHTE NMacuBHM Ha J[py)KecTBOTO, Ha Ga3a Ha JOTOBOPEHHTE
HEICKOHTUPAHH TJALIaHuNs, € NPEACTABEeHA MO-[0JLY:

Kbm 31 nexemBpu 2018

Ha <3 mecena 3-12 1-5 > 5 roaunu O6uro
MOKCKBaHE Mecena TOJIMHH
XUA. 16. XUun. ne. XUn. n8. XUn. 8. Xun. 8. Xun. ne.
JINXBOHOCHH 3aEMU U
MPUBJIEYEHHU CPEJCTBA - - 1,086 - - 1,086
Tbproscku u Apyru
3a/IbJDKEHUS - 24 - - - 24
- 24 1,086 - - 1,110
Kbm 31 nexemBpn 2017
Ha <3 meceua 3-12 1-5 >S5 roaunu O6uo
MOVCKBaHE Mecena TOJIMHHU
XUun. 8. Xun. 8. XUn. ne. XUn. 8. XUun. n8. Xun. ne.
JINXBOHOCHM 3aeMHU U ‘
NPUBIIEYEHH CPEACTBA - - 1,085 - - 1,085
Tbproeeku U ipyru
3abJDKEHHUS - 4 - - - 4
- 4 1,085 - - 1,089

Banymen puck

HpyXeCTBOTO M3BBPLIBA NOKYNKM B €[HA YYXAECTPaHHAa BalyTa — €Bpo. T'hil KaTo BaJyTHHAT KypC JIEB/€BpO €
¢uxcnpan Ha 1.95583, BayTHUAT pHCK, NPOM3THYAIL OT EBPOBHUTE EKCIO3ULMHU Ha JIpy)KECTBOTO € MHHMMAJIEH.

Kpeoumen puck

Canpara 1o ThPrOBCKUTE B3CMaHHMATA INPOABIDKABAT Aa C€ CJIENAT TEKYLIO KaTO BHHUMATEJIHO C€ KOHTpOJMpa
JIMKBUJIHOCTTA.

KpeauTHUAT pUCK, KOHTO BB3HMKBA OT APYrHTe (PHHAHCOBH aKTHBHM Ha J[pyKEeCTBOTO, KaTO HANpHUMep, MapHuHu
CpescTBa M Apyry (MHAHCOBM aKTHBH, NIPEACTABIIABA KPEAUTHATA €KCIIO3ULUATA Ha J{pyXKEeCTBOTO, MPOM3THYALIA OT
Bb3MOXKHOCTTA HETOBHAT KOHTPATEHT /1A HE U3IThJIHK CBOUTE 3aIbIDKEHUS.
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AJIMIAK YUHA CbPBUCU3 EAJ
MNOACHUTEJ/IHU BEJIEXKKHA
3a roauHaTa, npukiroyBania Ha 31 nexemBpu 2018 r.

16. Lesm 1 mO/IATHKA 32 yNIpaBJjieHHe HA (PHHAHCOBHSA PHCK (MPOAb/IKEHHE)

anaeﬂerlue Ha Kkanumana

OcHoBHarTa 1ieJl Ha YIIpaBJIEeHUeTo Ha KanuTaa Ha J[py)KecTBOTO € 1a Ce OCUTI'YpH NMPOABIKABAILOTO GyHKIUOHUpaHE
Ha 6u3Heca ¥ MaKCUMU3UpaHe Ha CTOHHOCTTA My 32 KOMIIaHHMATA Maiika.

JIpyeCcTBOTO YNpaBisBa KaluTanoBaTa Ci CTPYKTypa U 5 U3MEH#, aKo € HE0OXOAUMO, B 3aBUCHMOCT OT NIPOMEHUTE
B MKOHOMHYeckuTe ycnoBus. C ories NOAAbpKaHE WM NPOMsHAa Ha KalUTaloBaTa CHU CTPYKTypa, HpyecTBOTO
MOX€E J1a KOpUripa U3MJaliaHeTo Ha AMBUACHTH Ha aKLMOHEPUTE, 1a HAMAJIM MJIM YBEJIUYM OCHOBHUS CH KanuTal, o
pewenue Ha akuronepuTe. [1pe3 2018 r., kakTo 1 npe3 2017 r., HAMa IPOMEHY B LIEJIUTE, NOJIUTHKUTE WU IPOLIECUTE
110 OTHOILEHME Ha YIPaBJICHUETO Ha KanuTana Ha JIpyXKeCcTBOTO.

JpyXecTBOTO cey cOGCTBEHHS CH KAaNUTaN Ype3 peaM3upaHus GMHAHCOB Pe3yJITaT 32 OTYETHHS MEPHOIL.

Bepxy HpyXecTBOTO HsiMa BBHIUHO-HAJIOXEHH KalMTaloBH MW3uCkBaHus. CTpyKTypata M YNpaBJeHHETO Ha
NpUBJEYESHUS KallUTal Ce OChIIECTBABAT OT KOMIaHUATA-Malika.

17. ®uHaHCOBH HHCTPYMEHTH

CnpaBeayiMBH CTOHHOCTH

CupaBeasinBa cTOHHOCT Ha (HHAHCOBHTE HHCTPYMEHTH

CnpaBemuBaTa CTOHHOCT Ha (‘bPlHaHCOBl/lTC HUHCTPYMEHTH Ha I{py)xecmoro € OornpeacicHa KaTto 1eHara, KoAaTo 6u
6una nony4yeHa mpu npoaax6ara Ha (UHAHCOB aKTUB WM INaTe€Ha NPU NMPEXBBPIAHETO Ha (UHAHCOB MACHB B
HENpUHYACHA CACJIKAa MEXAY ITa3apHHU Y4aCTHULHW KbM JaTaTa Ha OLICHKATa. an OLEHsABAHETO Ha CripaBEaJinBaTa
CTOMHOCT Ca U3MOJ3BaHH CACIHUTE METOIU U HOOITyCKaHHA:

e [lapuyHu cpefcTBa M KPaTKOCPOYHH AEMO3UTH, ThPrOBCKM B3EMaHHs, TbPrOBCKM 3aAbIDKEHUS U APYTH
TeKylM QHHAHCOBH aKTHBH M NaCHBU — NIOPAJH KPaTKOCPOUHHUS MajekK Ha Te3n GUHAHCOBU MHCTPYMEHTH,
TAXHATA CIPaBEeUTHBA CTOMHOCT ce 100/XkaBa 0 ChOTBETHATA OTYETHA CTOWHOCT;

JINXBOHOCHH 3a€MH U NIPUBJICYEHH CPEICTBA — CIIpaBeIMBaTA CTOHHOCT e onpexeneHa upe3 MIIIIT kaTo ce u3nonssa
JMCKOHTOB (hakTop Ga3upaH HAa NUXBEHH HHMBA 1O OBJITOBH UHCTPYMEHTH CHC CXOAHM YCIOBHS M OCTABAIL MAJEX.
CoO6CTBEHHAT PHCK OT HEM3IIBJIHEHHE IO MHCTPYMEHTA € OLIEHEH KaTo HechInecTBeH kbM 31 nekemspu 2018 r.

PrkoBonctBoTo Ha Annuk Yunx Coepeucus EAJ] cuuTa, 4e crnpaBemTMBUTE CTOMHOCTH Ha (MHAHCOBHTE
WUHCTPYMEHTH, KOUTO BK/IFOYBAT MApH4HU CPEJCTBA M KPATKOCPOYHM JEMO3UTH, ThPrOBCKM W APYTH B3eMaHMs,
MPUBJIEYEHH CPEJICTBA, THPTOBCKU U APYTH 3aAbJDKCHHUS HE CE OTJIMYABAT OT TEXHUTE 6aJJaHCOBU CTOMHOCTH, 0COGEHO
aKo Te €a € KpaTKOCPOUEH XapakTep UK NPUIIOKUMUTE JIMXBEHHU IPOLIEHTH CE IIPOMEHST CIIOPe], Ta3apHUTE YCIIOBHSL.

IIpomenn B nacuBHuTe, NPON3THYALLH OT (PUHAHCOBA JeiiHOCT
He ca nanuue cblieCTBEHH MPOBMEHHU B IACUBHUTE, MIPOU3THYALIM OT GHUHAHCOBA AeiiHOCT mpe3 2018 r.

18. CnOHuTHA cl1e] 0TYETHATA JaTa

He ca HacTenunu cs0uTHA cien 31 1eKkeMBpH, KOMTO Jja Hajlarat AOMbAHUTEHE KOPEKLUM W/UiIH OTIOBECTSBAHUA BhB
¢uHaHCcOBUs OTYET Ha JIpYXKeCTBOTO 3a roAUHATa, IPUKIOYBALIA Ha 31 nekemspu 2018 r.
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