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1. AH®OPMALUSA 3A IPYKECTBOTO

VYuausepc Koncynt OO/] e apyxecTBo, ch3aaneHo npe3 M.joau 1996r. IpyxecTBoTo
e Cche ceanuine u agpec Ha ymnpasienue rp.Codus, yin. Yunsam [mancton Ne 41. Cpaebnata
perucTpanus Ha apyxectBoTo € oT 1996r., perenne Ne 1 / 1996r. na Coduiicku rpajcku
cpa. Ilocnennute mpomenu B JlpyKecTBEHHS IOTOBOp M B OpPraHHWTE 3a yIpaBlieHHE ca
BIHMCAaHH B PETHCTBbpPa Ha THProBekHTe npyxkectBa ¢ pemenue Ne 4 / 02.04.2002r. nHa

Coduiicku rpaJcKku ChI..
1.1. Coocmeenocm u ynpasnenue

KoM 31 gexemepu 2010r. pasnpe/ieieHHeTo Ha AsUIOBHs KalMTajl Ha JPYKECTBOTO €

KaKToO CJIe/Ba.

¢ bopsua Mo I'anoBcka 48 %
* UBo benues 'anoBcka 26 %
¢ Pyxa Hapuucosa Cmunkoa 26 %
HpyxxecTBOTO ce npeacTaBisiBa U yrpasiaBa oT ynpasutess bopsiHna Bo I'aHoBcka u
WBo BenueB ['aHOBCKM — 3aeTHO U TOOTAETHO ,M30paHU OT COOCTBEHHUIIUTE Ha KaIlUTaJIa.

KonkpeTHuTe mnpaBoOMOIIMS Ha YIpPaBHTENS C€ IIOCOYBAT B JIOTOBOpa 3a Bb3JIaraHe Ha

YIpaBJICHUETO.

Kbm 31.12.2010r. oOuusaT Opol Ha mepcoHajia B JAPYKECTBOTO ¢ 9 pabOTHHIIM U

CIIY)KHUTCIIN.

1.2.Ilpeomem na oeiinocm

[MpenmersbT Ha neitHOCT Ha npyxkectBoTo npe3 2010r. BKIIOUBA CIEAHHUTE BUIOBE
oTepalfiy U CICIKH:
* CYETOBOIHO OOCITy)XKBaHE Ha (pupmMu

¢ JaHbYHU KOHCYJITAllUn

1.3.Cmpyxmypa na opyscecmeomo

Yuusepc Koncynt. OO/l HsMa pa3KpHUTH KIIOHOBE M IIPEACTABUTEIICTBA.
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1.4.0cnoenu nokazamenu Ha cmonanckama cpeoa

OCHOBHHUTE IIOKa3aTelId Ha CTOIAHCKAaTa Cp€aa, KOMTO OKas3BaT BJIIMAHUC BBPXY

NCHHOCTTa Ha JApY»KecTBOTO, 3a nepuoaa 2008 — 201Qr. ca mpeacraBeHd B TabiuiaTa Io-

T0ITy.

IToka3zareu 2008 2009

BbBII B miH. ieBa * 69.295 68.537
Peanen pacrex na BBIT * 6.2 % (1.1) %
WHudnarys B kpast Ha rogUHATa 12.5% 7.8 %
CpeneH BadyTeH Kypc Ha IIaTCKUA Jojap 32 TofuHaTa 1.41982 1.33723
BanyTteH kypc Ha maTckus 1onap B Kpas Ha FroJuHaTa 1.33122 1.38731
OCHOBEH JIMXBEH MPOLEHT B Kpasi HA TOANHATA 4.58 % 512 %
bespaboTuna (B kpast Ha roJJHATA) 6.9 % 6.27 %

* [lokazamenume ca onpeoenenu 3a nepuooa om Hauaiomo Ha 2odunama oo 30.09.2010 o. Kem

damama Ha U320mesiHe Ha OMyYema JUnCcea UHGOpMayus Ha 200uwHa 6asa.

HW3zmounuk: Hayuonannus cmamucmuyecku uncmumym u BHB.

2. OCHOBHH MNOJNOXEHHMA OT CYETOBOIHATA TIIOJJUTHUKA HA
APYKECTBOTO

2.1Ba3a 3a uzecomesane na punancosusn omuem

@DHUHAHCOBUAT OTYET HA JPYKECTBOTO € M3TOTBEH B CHOTBETCTBHE ChC 3aKOHA 3a
CUETOBOJACTBO M HammoHanmHuTe cTaHgapTH 3a (UHAHCOBH OTYETH 32 MalKH U CPEIHH
npeAnpusaTysi, yrebpaeHun ot Munucrepckus cbBeT ¢ [IMC Ne 46/21.03.2006., B cuia ot
01.01.2006., usmenenu ¢ IIMC Ne251/17.10.2007., B cuna ot 01.01.2008..

JIpy’KeCTBOTO BOJHM CBOHTE CUCTOBOAHHU peructpu B Owirapcku jea (BGN) u
W3TOTBS CBOUTE O(PHUUINAIHN (PMHAHCOBH OTYETH B CHOTBETCTBHE C OBIATapCKOTO CYETOBOIHO
3akoHOaTescTBO. JlaHHuTe BBB prHaHcoBHs oTueT ('PO) ca mpeacraBeHn B XWISAM JICBa.

Hacrosimust rogumen (UHAHCOB OTYET € U3TOTBEH IPH Cla3BaHE HA MPUHIIMIIA HA

HUCTOpHUYCCKATa ICHA.

2.2.Cpasnumennu 0annu

JIpy»ecTBOTO TPEJICTaBsl CPAaBHUTEITHA HHPOPMAIIUS B TO3W (PUHAHCOB OTYET 32 €JHA

mpeaxonHa roguna (mepuoy).

2010

50.644
1%
45 %
1,47738
1,47276
0.18 %
8.92 %
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Korato e He0o0X0omWMoO, CpaBHUTEIHHTE JaHHH C€ peKIacUQuIupaTr, 3a Ja ce

IIOCTUTHE CBIIOCTABUMOCT CIIPAMO IIPOMEHM B IIPEACTABAHETO B TCKYyIlaTa r'OAWHA.

2.3.0muemmna sanyma

OyHKIMOHATHATA BallyTa U OTYETHA BajlyTa Ha MPEACTaBSIHE HA (PMHAHCOBHUS OTYET
Ha JIpYy>KECTBOTO € OBJITapCKUT JIeB. BBITapcKUsIT J1eB € PUKCHpaH KbM €BpOTO 1Mo 3aKoHa 3a

BHBE B crotHOmIeHne BGN 1.95583:EUR 1.

[lapuunuTe cpencrTBa, B3eMaHUSTa W 33ABIDKCHUNTA, JCHOMUHHpDaHH B
qy)KJIeCTpaHHa BaJlyTa Ce OTYMTAT B JICBOBA PaBHOCTOWHOCT Ha 0a3a BaTyTHHS KypC KbM
JaTtaTa Ha OmepanysTa U ce IPEOLeHsIBAT Ha TOAUIIHA 0a3a KaTo ce M3IMO0JI3Ba OQUIIMATHUSIT
kypc Ha BHB nHa mocnennus padoren neH ot rogunata. Kem 31.12.201Q. Te ca npeacraBeHn

1o 3akmounTensus Kkypc Ha BHB.

2.4. IIpuxoou

[IpuxomuTe B Ipy»KECTBOTO ce MPHU3HABAT Ha 0a3a NMPHUHIIAIIA HA HAYUCIABAHE U O
CTETIEHTA, M0 KOSITO CTOMAHCKUTE WM3TOAU C€ TMPUAOOMBAT OT APYKECTBOTO M JTOKOJIKOTO
MIPUXOIUTE MOTaT HAEKIHO Jla Ce H3MEPSAT.

[Ipu npomaxOuTe Ha CTOKU MPHUXOJUTE CE MPHU3HABAT, KOTaTO BCUYKHU CHIIECTBEHU
PHUCKOBE H IMOJI3U OT COOCTBEHOCTTA HAa CTOKHUTE IIPEMUHABAT y KyITyBaya.

[Ipu mpegoctaBsiHETO Ha yCIyrd, MPUXOJIUTE CE€ MPHU3HABAT, OTUMTAMKU eTama Ha
3aBBPIICHOCT Ha CJeNIKaTa KbM JaTaTta Ha OajaHca, ako TO3M eTal MOXe Ja ObJe HAJCKIHO

HU3MCPCH, KaKTO 1 pa3XOAUTEC, U3BBPIICHU 11O CACIKATA U pa3XOAUTC 3a NPUKIHOYBAHCTO H.

2.5.Pazxoou

PaBXOZ[I/ITe B APYKCCTBOTO CC MPHU3HABAT B MOMCHTA HAa TAXHOTO BB3HUKBAHC W Ha

0aza MNPUHIUIIATC HA HAYUCIISIBAHC U CbIIOCTABUMOCT.

DUHAHCOBUTE MPUXOIU W PA3XOIH CE BKIIOYBAT B OTUETA 3a MPUXOIU M PA3XOJH,
KaTo c€ TMocoYBaT AUPEPEHIIMPAHO U CE CHCTOST OT. JIMXBEHU NMPUXOIU , OAHKOBH TaKCH U

KOMHCHOHHH.

2.6. Ivnzompaitnu mamepuannu akmueu

JbaroTpaiiHuTe MaTepuadHW aKTHBU Ca TMPEACTAaBEHH B CUETOBOJHHA OallaHC II0

IIeHa Ha IPUIOOWBaHE, HAMaJIeHa C HaTpyHaHaTa aMOPTH3AIT|s U 3aTyOuTe OT 00e3IIeHKaA.
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Llenama Ha npudobusane BKIIOYBA IMOKYIHATA II€HA, BKJI. MUTHHYECKHUTE TaKCH U
BCUYKH TIPEKH DPa3XxojaH, HEOOXOAWMH 3a TPUBEXKJaHE Ha aKTHBa B PabOTHO CHCTOSHHUE.
[Ipexute pazxomu ca: pa3xomu 3a IOATOTOBKAa Ha OOEKTa, pa3xoaW 3a ITbpPBOHAYAIHA
JocTaBka M 00paboTKa, pa3XxoAWTe 3a MOHTAX, Pa3XxOoAM 3a XOHOpapW Ha JUIA, CBBP3aHHU C
MPOEeKTa, HEBb3CTAHOBUMH JaHbBIIN U JIp.

HpyxectBoTO € onpeaenuio croiiHocted mpar ot 700 B., o1 KOUTO Mpua0OUTHTE
AKTHBHM HE3aBUCHUMO, Y€ MPUTEKABAT XapAKTEPUCTUKATA HA JBJITOTPACH aKTHUB, CE€ M3MHUCBAT

KaTO TCKYII pa3xoJ B MOMCHTA Ha HpI/II[06I/IBaHeTO M.

Ilocneosawu pazxoou

[MocneaBamuTe pa3xoAu CBBbP3aHH C JIBITOTPACH MAaTEepPHalicH aKTWUB, BOJICIIH JIO
mooOpsiBaHe Ha ObJIeIIaTa HKOHOMUYECKA U3rojia OT aKTHBA CE OTYUTAT KAaTO YBEIMUYCHUES Ha
OamaHcoBaTa My CTOHHOCT.

[Ipy mnoamsHa Ha pasrpaHMYMMa 4YacT OT JIBJITOTPACH MATEPHAJiCH aKTHB
MOIMEHEHATAa YacT CE OTIHCBA, a HAITPABCHHUAT Pa3xojl 3a MOIMSHATA U MOJHOBSIBAHETO Ha

gacTTa C€ OT4YMTa KaTto HpI/I,Z[O6I/IBaHC Ha OTJCJICH aKTHB.

Memoou na amopmuzayus

JpyXecTBOTO H3MON3Ba JIMHEEH  METOJ Ha aMOpTH3alHsi Ha IBJITOTPAHHUTE
MaTepradHu akTUBU. [lOJIe3HUAT )KUBOT IO TPYITH aKTHBH € KaKTO CIIEBa;

* MallMHU U 00OpyABaHe — 3T.

* KOMITFOTPH — 2T.

* IpyTH IBIATOTPAHA aKTUBU — /T.

Obe3yenka na akmueu

banancoBuTe CTOMHOCTM Ha JBJTOTpallHUTE MaTE€pUaIHU AKTUBH IMOJJIeXaT Ha
nperiies 3a 00e3leHKa, KoraTo ca HajJHile ChOUTHS WM MMPOMEHU B OOCTOSTENICTBATA, KOUTO
MoKa3Bar, 4e OarancoBaTa CTOMHOCT OM MOTJIA JIa ce OTJIMYaBa TPAHO OT Bh3CTAaHOBUTEITHATA
UM CTOWHOCT. AKO ca HajHWIe TaKuBa WHIAUKATOPH, Y€ NPUOIU3ZUTENHO OIpe/eeHaTa
BBH3CTAHOBUTEIIHA CTOMHOCT € TI0-HUCKa OT TAXHATa OallaHcoBa CTOWHOCT, TO TIOCIIEHATA CE
KOpHTHpPa 10 BH3CTAHOBUTEIHATA CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBUTENHATa CTOMHOCT Ha
IBITOTPAHNATE MaTEepPHAHN aKTHBH € TO-BHCOKAaTa OT JBETe. HETHa Ia3apHa I[eHa WIIN
CTOMHOCT B yrmoTpe0a. 3a onpeneassHeTO Ha CTOMHOCTTAa B yIOTpeOa Ha aKTUBUTE OBICIIUTES
MapuyHU TIOTOIM C€ JUCKOHTHPAT JO TAXHATa HACTOSIA CTOWHOCT KaTO C€ Mpuiara
JIMCKOHTOB (haKTOp MPEIN JAHBIU, KOWTO OTpa3siBa TEKYIIUTE Ma3apHU YCIOBUS U OLICHKU Ha
BpeMeBaTa CTOMHOCT Ha MAPUTE U PUCKOBETE CIICU(UYHU 32 ChOTBETHHS aKTHB. 3aryOuTe OT

06€3H€HK3 CC OTUMTAT B OTUCTA 3a MPUXOJU U PA3XOIU.
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2.7. Hemamepuanuu akmueu

HeMaTepI/IaHHI/ITe AKTUBU Ca INPCACTaBEHU B CUYCTOBOAHUA OajaHc 1O II€Ha Ha

npunoOvBaHe, HAMaJeHa C HaTpylaHaTa aMOPTHU3AIHS.

B npyxecTBOTO ce mpuiara JHHESH METOJ Ha aMOpTH3allus Ha HEeMaTepUaTHUTE
JABITOTPAHU aKTHBHU. [T0JI€3HUST )KUBOT IO TPYIH aKTUBH € KaKTO CJIe/IBa!

* copryep— 2.

BbanmancoBata CTOWHOCT Ha HEMATEPUATHUTE AaKTHBH MOJJICKH HA TMperyiea 3a
00e3IIeHKa, KOTaTo ca HaIWIe CHOUTHS, UM MPOMEHH B OOCTOATENCTBATA, KOMUTO MMOCOYBAT,
4ye OanaHcoBaTa CTOWHOCT OM MOIJia Jla HAJBUIIIABA BH3CTAHOBUTEIHATA WM CTOWHOCT.

3aFY6I/ITe oT 0663H€HK3 CC BKJIFOYBAT KATO pa3xo/ B OTUCTA 3a NPUXOAH U pa3XOoau.

2.8.Twvpzoscku u opyzu e3emanus

THpProBckuTe B3eMaHHs CE€ MPEJICTABIAT M OTYUTAT MO CTOWHOCTTa HA OPUTHHAITHO
m3naneHara akTypa, HaMajaeHa ¢ pa3Mepa Ha 00e3reHKaTa 3a HeChOMpaeMu CyMH.

[Mpubnu3uTenHa ONeHKA 32 ChMHHUTEITHN M HEChOUpaeMu B3eMaHUs Ce TIPaBH, KOTaTo
3a chOMPaeMOCTTa Ha IslaTa CyMa WIIM Ha YacT OT Hesl ChIIECTBYBa BHCOKA HECHUTYPHOCT.
HecnOupaemuTe B3eMaHHWsl ce OTIHCBAT W3IS0, KOTAaTO TPABHUTE OCHOBAHUS 32 TOBAa CE

YCTaHOBSIT.

2.9.11apu u napuunu exeusaneHmu

HapI/I‘IHI/ITC cpe€actBa M CKBHUBAJICHTH BKIIIOYBAT KAaCOBUTEC HAJIMYHOCTU U

pastIalaTeIIHUTEC CMCTKU.

3a 1enuTe Ha U3FOTBIHETO HA OTYETA 33 MAPUYHKUTE MOTOIIH:

* MAPUYHUTE MOCTHIUICHHS OT KIIUCHTH M MApUYHHUTE TUIAMAHUS KbM JOCTABYUIM Ca
npeacTaBeHu opyTHO, ¢ BkatoueH JJIC (20%);

 areHusat JJIC 1o NOKYNKH Ha IBJITOTPaiHU aKTHBU CE TIOCOYBA KATO IUIAIAHUS
KBbM JOCTaBYHIM KbM NMAPUYHHUTE MOTOILU OT OTEPAaTHBHA ICHHOCT, JOKOJIKOTO TOW y4acTBa U

CC€ BB3CTaHOBsBA 3a€/ITHO U B OIICPATHUBHHUTE IOTOIU HA APYKECTBOTO 3a CbOTBECTHHUA IICPUOI.

2.10.3a0vcenus Kom 00CHMAGUUUN U OPY2U 3A0BINCEHUS

3agpKEHUATAa KBM JOCTABUUITM W JPYTUTE TEKYIIH 33aIBDKCHHS CE€ OTYHUTAT TIO0
CTOMHOCTTAa Ha OpWUTHHANHHUTE (akTypu (IleHa Ha NPHIOOMBaHE), KOATO ce IMpHEMa 3a
CIIpaBeJIMBAaTa CTOMHOCT Ha CIAENIKaTa | Ie Oblie U3INIaTeHa B OBJCIIE CPEry IMOTyICHUTE

CTOKH U yCIIYTH.
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2.11./Tuzunz

Onepamueeu JU3ZUHZ

JIu3uHT, IpU KOWTO HAEMONATENAT MPOIBIKAaBa Ja MPUTEKaBa ChHIIECTBEHATa YacT
OT BCHYKH PHCKOBE M CTOMAHCKH HM3TOAM OT COOCTBEHOCTTa BBPXY MNANCHHUS AKTHUB CE
KJIacuuIpa Karto ONepaTHBEH JH3HMHT. [lmam@aHusaTa/moCThIUICHUSITa 10 ONEPATHBHUS
JIU3UHT C€ MPH3HABAT KAaTO PasXOJu/MPUXOJH B OTYETA 3a MPHUXOTU W pa3sxoad Ha 0asa

JIMHCCH MCTO/ 3a MCpUoaa Ha JIM3UHTA.

2.12. Ilencuonnu u Opy2u 3a0bidceHUss KbM HEPCOHANA NO COUUATHOMO U
mpyoo060 3aKOH00amencmeo

TpynoBuTe ¥ OCHT'YPUTEIHH OTHOIICHHWS C PaOOTHUIUTE M CIYXKHTEIUTE B
JPY’KECTBOTO CE OCHOBaBaT Ha pasnopenoute Ha Kojekca Ha Tpyna M Ha pasnopeaduTe Ha
JICHCTBYBAIIOTO OCUTYPUTEITHO 3aKOHOIATEIICTBO.

OCHOBHO 3aJJbJDKEHHE Ha PabOTONATENS € /12 U3BBPIIBA 3aIBIKUTEIIHO OCUTYPSIBAHE
Ha HaeTHs NIePCOHAIT 32 IIEHCHOHHOTO, 3/[PaBHO U cpely 0e3paboTuiia OcHrypsBaHe.

PazMepuTe Ha OCHTYpHUTEITHUTE BHOCKH CE YTBBPXKJABAT KOHKPETHO ChC 3aKOHA 3a
oromkera Ha JIOO u 3akona 3a Oromkera Ha H30K 3a chorBeTHaTa roguHa. BHOCKUTE ce
pasnpenersT MexIy padoToIaTelsi H OCUTYPEHOTO JIUIE B ChOTHOIICHUE, KOETO C€ MIPOMEHS
©KEroJIHO U € omnpeeneHo B 4wi.6, an.3 ot Koaekca 3a corpanuo ocurypsisane (KCO).

[Ipe3 2010r. oOmumsT pazmep Ha BHockarta 3a poug “Ilencun”, 3110, doun “O3M”,
¢onn “bespabornia” um 3a 3apaBHO OcHTrypsiBaHe Bb3nmuza Ha 28.5%. Baockute ca
pasnpeneneHn Mex 1y padboToaaTessi i OCUTYPEHOTO JIUIE B CISAHUTE ChbOTHOLLICHHUS:

* 3a ¢oung ,llencun” — 6.1% 3a cmetka Ha pabotomarens u 4.9% 3a cmerka Ha
OCHUTYPEHOTO JIHIIE;

* 3a doug 310" — 2.8%3a cMeTKka Ha paboromatens u 2.2%3a cMeTKa Ha OCUT'yPEHOTO
TIIe;

e 3a ¢onn ,O3M”, 3a bonx ,be3padoruiia” u 3a 3ApPaBHO OCHTYPSIBAHE — B ChOTHOIICHHUE
60:40.

B nombnHeHue, U3LANO 3a CBOSI CMETKA pabOTONATENIT MPaBH OCUTYPUTEIHA BHOCKA
3a poun “I'BPC” B pasmep na 0.1%,kakto u ocurypurenna BHocka 3a Goun “T3IIB", xosro
e audepeHuupana 3a pasnuuHute npennpustas or 0.4% go 1.1% B 3aBucuMocT OT
WKOHOMMYECKATa IEHHOCT Ha MPEIIPUSITHETO.

IIpe3 2011r. oGmmsT pasmep Ha BHockarta 3a poug “Ilencun”, A3I10, doun “O3M”,
¢oun “bBespaboruiia” M 3a 3apaBHO ocurypsBaHe Bb3iau3a Ha 30.3%. BHockute ca

pasmpeneneHyd Mex Iy paboTofaTens u OCUTyPEHOTO JIUIIE B CIEIHUTE CHOTHOIICHHS

10
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* 3a ¢oun ,llemcun” — 7.1% 3a cmetka Ha pabotomatens u 5.7% 3a cMeTka Ha

OCHUTYPEHOTO JTHUIIC;

* 3a dong /310" — 2.8%3a cmeTka Ha paboronatens u 2.2%3a cMeTKa Ha OCUTYPEHOTO

JIUIIE;

e 3a ¢onn ,O3M”, 3a bonn ,be3padoruiia” u 3a 3ApaBHO OCHTYPSIBAHE — B ChOTHOIICHHUE

60:40.

KeM npyxectBoTo HiIMa cb3mageH HW  (YHKIFMOHUpAI] dYacTeH J0O0pOBOJIEH
ocurypuresncH Goum.

OcBeH 3agbIDKUTETHOTO JIhP)KAaBHO OOIIECTBEHO OCHUTYpsSBaHE ChIIECTBYBAT
3aKOHOBO Ch3/1aJICHH BBH3MOKHOCTU 32 JIOITBIHUTEIHO JTOOPOBOIHO TEHCHMOHHO W 3pPaBHO
ocurypsiBaHe B 100poBosieH (oHI.

OcCHUTypUTEITHUTE ¥ TICHCUOHHH CXEMH, MIPIJIATaHU OT JIPYKECTBOTO B KAYECTBOTO MY
Ha paboTojaTesl, ce OCHOBaBaT Ha OBJTApCKOTO 3aKOHOJATEICTBO W ca Ha 0Oa3a
MPEIBAPUTEITHO TBHPJIO ONPEACICHH BHOCKHU.

CopriacHo pasnopenoute Ha Komekca Ha Ttpyna (KT), paGoromarensr wuma
3aJIbIDKEHUE J]a M3IUIATH MIPH MIPEKPATSIBaHE HAa TPYAOBUS JOTOBOP 00C3IIECTCHHS 32:

*  HECNa3eHO MPEIU3BECTUE — OPYTHOTO TPYAOBO BB3HATPAXKICHHE HA PAaOOTHUKA WIH
CITY>KHUTEJ,

* TIOpaaM 3aKpHWBAaHE HA MPEANPUATHETO WM HA YacT OT HEro, ChKpalllaBaHe B IATa,
HamMaJsiBAaHE HAa oOema Ha paboTa W crnupaHe Ha paboTta 3a moBedye oT 15 mau —
OpYTHOTO TPY/ZOBO Bh3HATPAXK/CHHE HA PAOOTHUKA HIIH CITYKUTEIIS 32 BpEMETO, TIpe3
KOETO € ocTaHas 6e3 paboTa, HO 3a He ToBeue oT 1 mecer;

* TpU TpeKpaTsIBaHE Ha TPYAOBUS JOTOBOP TMopaaw OonecTt — OpPyTHOTO TPYIOBO
BB3HArpaXI€HHE 332 CPOK OT JBa MECEId, aKo MMa Hail-MaJiKo S TOIMHH TPYJOB CTAX
Y Tpe3 MOCIETHUTE S FOJUHH TPYAOB CTaX HE € MONydri 00e3leTeHrne Ha ChIOTO
OCHOBaHHE;

*  TIpU IEHCHOHHpaHEe — OPYTHOTO TPYJAOBO BH3HATPAKICHHE 32 CPOK OT JBa MeECella, a
aKko ¢ paboTwi mpu CchIUs paboronmaten npe3 nociaenaute 10 roguHu OT TPyIOBHA
My CTaXk — Ha 00e3IeTeHNEe B pa3Mep Ha OPyTHOTO My TPYAOBO Bh3HArpa)JICHUE 3a
CpOK OT 6 Mecena;

* 33 HEHM3MOJ3BaH IUIATCH TOAUIICH OTIYCK - 00C3IIETEHUE 32 ChOTBETHUTE TOIUHU 32
BpPEMETO, KOETO C€ TPHU3HABA 3a TPYIOB CTaXK.

Cren W3IUTANaHETO HA IMOCOYCHUTE OOE3IIETEHUS 3a padoTomarelis HE MPOW3THYAT
IPYTH 33IbJDKEHUS KbM PaOOTHUINTE U CITY>KUTEINTE.

KpaTtkocpounute moxoam 3a mepconana noj ¢popMaTta Ha Bb3HATPaKICHHs, OOHYCH
Y COIMAJIHY JOTUTAIAHMS U TPHI00MBKY (M3HCKYyeMH B paMKUTE Ha 12 Mecena cliell Kpas Ha

nepuoaa, B KOHNTO MEPCOHAIBT € IMOJIOKUII TPyO 3a THX) CC MIpHU3HaBaT B Oamanca 3a nepuoaa,
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B KOUTO € TIOJIOXKEH TPYIBT 32 TAX WU Ca M3ITBIHEHN H3UCKBAHUATA 32 TAXHOTO MOJTy4aBaHe
KaTO TEKYIIO 3aab/oKeHne (Cies Mprchagane Ha BCHYKH IUIATCHU Beue CYMH W MOJIaraiiy ce
YIPBHKKH) B pa3Mep Ha HEAMCKOHTHPAHATA UM CyMa M KaTo Pa3Xxoj B OTYETa 3a MPUXOAUTE U
pasxoaute. JIbIDKUMUTE OT JIPYKECTBOTO BHOCKH I10 COI[MATTHOTO W 3J[PaBHO OCHTYpPsIBaHE CE
MPU3HABAT KAaTO TEKYIIO 3aJbJDKCHHWE W Pa3Xoj B HEJAMCKOHTHUPaH pa3Mep, 3aeJHO W B
Mepro/ia Ha HAYKMCIICHUE Ha ChOTBETHHUTE JIOXOIH, C KOMTO T€ Ca CBbP3aHH.

KbM marata Ha romuniaus (UHAHCOB OTYET JPYKECTBOTO MPABU OICHKA HA CyMaTa
Ha OYAaKBAaHUTE CYMU II0 HATPYMBAIIUTE CE€ KOMIICHCHPYEMH OTIIYCKH, KOSITO CE€ OYaKBa Ja
ObJlc M3IIIATeHA KaTO pe3yJTaT OT HEM3MOI3BAaHOTO NPaBO HA HATPyNaH OTIyCK. B oreHkaTta
Ce BKJIIOYBAT MPUOIU3UTEIIHATA TPEICHKA, B HEIUCKOHTHPAH pa3Mep, 3a pPa3XOAUTe 3a
CaMHUTE BB3HATPAXKICHUS M PA3XOAUTE 32 BHOCKM IO 3aBJDKHTEIHOTO OOIIECTBEHO
OCHUTYpPSIBAHE, KOUTO PabOTOAATEIAT JIBIKH BHPXY TE€3U CYMHU.

CeriacHo Kopekca Ha Tpyna ApPYKECTBOTO € 33abJDKCHO Jla M3IUIAINA HA JIMIA OT
MepcoHaia MPU HACTHIIBAHE HA TICHCHOHHA BH3PACT 00C3IIETEHNUE, KOSTO B 3aBUCUMOCT OT
TPYJOBHS CTaX B MPEANPHUITUETO MOXKE Ja Bapupa Mexay 2 u 6 OpyTHH MecedHU paOOTHHU
3aIUlaTd KbM JataTa Ha MpeKpaTsBaHe Ha TpPYIOBOTO NpaBoOTHoIIeHwWe. [lo cBoute
XapaKTePUCTUKHU TE€3W CXEMH TIPE/ICTABIISBAT IIAHOBE C IE(PUHUPAHU JTIOXOJIH.

WzuncnenneTo Ha pa3mepa Ha Te3W 3aIbJDKCHHsI Hajara yd4acTHETO Ha
KBaM(QHUIMPAHN aKTIOCPH, 32 Jla MOXE Ja Ce OINpeJeNd TIXHATa CerairHa CTOWHOCT KbM
Jarata Ha OT4YeTa, MO KOSATO TE Ce TPEJACTaBAT B OajaHca, KOpUTHpaHa C pa3Mepa Ha
HETNPU3HATUTE AKTIOCPCKH TMedanOu u 3ary0u, a pecr. N3MEHEHHUETO B CTOHHOCTTAa MM, BKII.
MPU3HATHTE AaKTIOCPCKH TMMedanOu W 3aryOM — B OTYeTa 33 NPUXOJUTE U Pa3XOJHMTE.
PasxoamTe 32 MUHAJ cTaX ce MPU3HABAT BEJHATa B OTYETA 32 MPUXOINUTE U PA3XOJIHTE.

KbM narata Ha BcekH ToAWIIeH (PMHAHCOB OTYET APYKECTBOTO CIie/iBa Jia HAa3HAYN
AKTIOCPH, KOWUTO HW3/IaBaT JAOKIQJ C TEXHUTE HU3YHCICHUS OTHOCHO IBJITOCPOYHHTE MY
3aJIBIDKEHUS] KbM TIEpCOHaa 3a 00E3IIETeHUs MPH TICHCUOHHMpaHe. 3a IeNiTa Te IpujaraTt
KpEJUTHUS METOJl Ha MPOTHO3HWUTE eauHuI. CeramrHata CTOMHOCT Ha 3abDKEHUETO 10
neUHUpaHUTE JOXOJIU Ce M3YUCISABA Ype3 JUCKOHTHpAHE Ha OBACUIUTE MapUYHU TIOTOIIH,
KOUTO C€ OYaKBa Jia ObJaT U3IUIATEHU B PAMKUTE HA MaTYpPHUTETa HA TOBA 3a]bJDKCHUC U MPU
W3MOJI3BAHETO Ha JIMXBCHHUTE PAaBHHINA HAa JbPXKAaBHU JIBJITOCPOYHH  OOJIUTAIINH,
JIECHOMUHUPAHU B OBJITAPCKU JICBa.

AKTIOEpCKHTE Te4aiOM © 3aryOW MNpOM3THYaT OT IPOMEHHU B aKTIOCPCKUTE
MpennoiiokeHuss u onmra. Te3w, kouto HamsumaBar 10% ot ceramHata CTOWHOCT Ha
3a]/bJDKEHUETO 10 JIeUHUPAHUTE JOXOAU B Kpas Ha TPEAXOJHATa TOJUHA, CE MPH3HABAT
ne3abaBuo u Ha 100%B ordera 3a MPUXOAUTE W pasxoauTe B Heproaa (roAuHATa), B KOWTO

BB3HHUKHAT.
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JpyXecTBOTO TpHW3HABa 3aTBDKCHUS KbM IIEpPCOHANA IO JOXOIW IPH HAITyCKaHe
TIpear HACTHIIBAHE HA IEHCHOHHA BB3PaCT, KOTAaTO € IEMOHCTpUPaH 00BBP3BaIll aHTAKHUMEHT,
Ha 0a3a aHOHCHpAH IUIaH, JIa C€ MPEKPATH TPYAOBHAT JOTOBOP CHC CHOTBETHHUTE JIHIlA O€3 /1a
“Ma BB3MOXKHOCT Ja C€ OTMCHH, WIM TNPH (OPMATHOTO H3JaBaHE HA JOKYMEHTHTE 3a
noOpOBOJIHO HamyckaHe. JloXoau IpW HalyckaHe, IUTaTUMH IoBede OoT 12 Mecera, ce

OUCKOHTHUpPAT U NPCIACTABAT B OajaHca IT0 TSAXHATa ceralrHa CTOHHOCT.

2.13.Coocmeen kanuman

Vuuepc Koncynt OOJ] xato JpyXKecTBO C OrpaHHYE€Ha OTFOBOPHOCT € OT
KaTeropusaTa Ha KalUTAJIOBUTE JApPYKECTBA, KOUTO Ca 3aJBJDKEHH Ja pETUCTpUpaTr B
THPTOBCKHUS PETUCTBP ONpENelicH MUHUMAJICH pa3Mep Ha Karmutan (OCHOBEH KalMTal), KOUTO
Jla CIYXH KaTo o0e3neueHne Ha KPEeAUTOPUTE Ha APYKECTBOTO C OTJie] YAOBIETBOPSIBAHE HA
TeXHUTE B3eMaHusA. ChIPYKHHLUTE OTrOBapAT 3a 3a0bJDKEHHATA HAa JPY)KECTBOTO 10
pa3Mepa Ha CBOETO JsUIOBO y4yacTHE B KalWTalla ¥ MOTaT Jia IpeTeHAHupaT BpbllaHe Ha TOBa

y4dacTtrue CaMO B IIPOU3BOJACTBO IO JIUKBUAAINA WA HECHCTOATCIHOCT.

2.14 /lanvyu 6vpxy neuanoama

Texyw Oanvk 6vpxy neuarbama

TexymusaT JaHbK BbPXY MedyasidaTa € ONpe/ielieH B ChOTBETCTBHE ¢ M3UCKBAaHUATA HA
OBJITAPCKOTO JAaHBYHO 3aKOHOAATEIICTBO — 3aKOHA 3a KOPIOPATUBHOTO MTOJOXOIHO Oo0JIaraHe.

Homunamuara nanpuna craBka 3a 2010r. e 10%. (200%.: 10%).

Omcpouenu oanvyu 6vpxy newarbama

OTcpoueHUTE JAHBIM CE ONPEACIIAT Upe3 MpHiIaraie Ha OaTaHCOBHS ACHBEH METOI,
32 BCHYKH BPEMEHHH Pa3JIMKU KbM JaTaTa Ha (DUHAHCOBHS OTYET, KOUTO ChINECTBYBAT MEXKIY

0aJaHCOBUTE CTOMHOCTH H JAaHBYHUTC OCHOBH Ha OTACIHUTC aKTHBH U ITIaCHBH.

OrcpoueHUTe TaHBYHU IACHBU CE INPH3HABAT 3a BCHYKU 00JaraeMu BPEMEHHHU
PAa3JIMKH, ¢ U3KIIOYCHHE Ha T3, MOPOJHMIN CEe OT IPU3HABAHETO HA aKTUB WJIM IaCHB, KOHTO
KbM JlaTaTa Ha CTONAHCKaTa OIepalys He € TOBIWSI BbPXY CUCTOBOJHATA M JaHbUHATA
neyanoa/(3aryoa).

OTcpoyeHUTE NaHBYHH AKTUBH C€ INPH3HABAT 33 BCHYKA HAMaJISIEMH BpPEMEHHU
Pa3IMKH M 32 HEU3IOJI3BAaHUTE TaHBYHU 3ary0H, 10 CTENEHTa, 10 KOSTO € BEPOSTHO TE Ja ce
HpOSBAT 00paTHO U Ja ObJie TeHeprpaHa B ObJCIIe T0CTaThbuHa obliaraeMa neyanoa WiH J1a
ce MPOSBAT O0JaraeMu BPEMEHHU PAa3lIMKH, OT KOMTO Jla MOTaT Ja Ce MPUCHAJHAT Te3d

HaMaJII€MH PAa3JIMKH, C U3KIIFOUYCHUC HA PA3JIMKUTE, MMOPOJWIN CC OT NPHU3HABAHCTO HAa aAKTUB
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WM TIACHB, KOWTO KBM JaTaTa Ha CTOITAHCKATa OIepalusl He € TIOBJIHSI BbPXY CUCTOBOHATA
W JTaHbyHaTa rnedanoa/(3aryba).

BanancoBara CTOMHOCT Ha BCHYKM OTCPOYCHH JAHBYHU AKTUBH C€ IpEryiexk]a Ha
BCSIKa JIaTa HAa ()MHAHCOBUS OTYET U c€ PEAYIHPAT J0 CTETICHTA, JI0 KOATO € BEPOSTHO T Ja Ce
MIPOSIBAT OOpaTHO W Ja ce TeHepHpa MOCTaThYHO obOJjlaracMa Iedanda WiId TPOSBSBAIIHA CE
npe3 ChIMUS TEepuoJ| o0llaracMu BPEMEHHH pasliKH, C KOUTO T€ Ja Morar Ja Obaar
MPUCTIATHATY MU KOMIICHCHPAHH.

OTcpoueHUTe AAaHBPYHHM aKTHBHU U MACUBU C€ OICHSIBAT Ha 0a3a JaHBYHWUTE CTAaBKH,
KOUTO CE OYakBa Ja Ce Mpujarar 3a Mepuoja, Mpe3 KOWTO aKTUBUTE IE CE peallu3upar, a
macuBUTE Ie ce ypeaaT (moracsrt), Ha 0a3a JaHBYHHWTE 3aKOHH, KOMTO Ca B CHUJIAa WM B
rojsiMa CTENeH Ha CHUTYPHOCT CE€ OYaKBa Jla Ca B CHIIA.

Kem 31.12.2010r. oTcpoyeHNTE OaHBLM BbPXY MevanOaTa ca OLEHEHH IPU CTaBKa

10% (31.12.2009.: 10%).

2.15@unancosu uncmpymenmu

2.15.1.@unancoeu akmueu

JpyxecTBoTO KiacuduIippa cBouTe (PMHAHCOBH aKTHBU B KaTErOpUATA “KPEIUTH H
B3eMaHUs W ,TIApUYHU CPEICTBA W TApWYHU eKBHBaJIeHTH . Kracudukanmsara € B
3aBUCHUMOCT OT CBINHOCTTa U IenuTe (MpeaHa3HaYeHHEeTo) Ha (DUHAHCOBUTE AKTHBH KbM
Jarata Ha TSAXHOTO TpuaoOuWBaHe. PBHKOBOJACTBOTO ompenens KiacHpHUKANUATA Ha
()MHAHCOBUTE aKTHBY Ha JPYKECTBOTO KBbM JlaTaTa Ha MbPBOHAYATHOTO WM IMPU3HABAHE B
OamaHca.

OO0wuuaiiHo IpyKEeCTBOTO MpH3HaBa B OallaHCa cH (PMHAHCOBUTE aKTHBH Ha JlaTaTa Ha
ThpPryBaHe — JaTaTa, Ha KOSTO TO C€ € 0OBBp3aio (IOeNo € OKOHYATENCH aHTaKUMEHT) J1a
3aKynd WU TpUAoOHe ChOTBETHUTE (UHAHCOBH AaKTUBU. BCHUYKM (QUHAHCOBH aKTHBH
IFPBOHAYATIHO CE€ OLIEHSABAT MO TAXHATA CIPABEIMBA CTOMHOCT ILTIOC MPEKUTE Pa3XoiH IO
TpaH3aKLIHUATA.

(DUHAHCOBUTE aKTHBU CE€ OTIHCBAT OT OajlaHca Ha APY>KECTBOTO, KOTaTo mpaBaTa 3a
NojlyyaBaHe Ha MApHUYHU CpeacTBa (MOTOIHM) OT TE3W AaKTUBH Ca W3TEKIH, WM ca
MPEXBBPICHU U PYKECTBOTO € MPEXBBHPIWIO CHIIECTBEHATA YaCT OT PHUCKOBETE W TMOJI3UTE
OT COOCTBEHOCTTa BBPXY aKTHBa Ha JPyro APYXKeCTBO (uie). AKO JpPYKECTBOTO
MpOABIDKaBa N1a IBPKHM CHIIECTBEHATAa YacT OT PUCKOBETE M TOJN3UTE, ACOIHUHPAHH ChC
cOOCTBEHOCTTa Ha JaJieH TpaHcdepupaH (HUHAHCOB aKTUB, TO NPOJIBIDKABa Jia MPHU3HABA
aKTHBa B OajaHca CH, HO MPU3HABA CHINO W 00E3MEUCHO 3ab/DKEHHE (3aeM) 3a TIOTYUCHHUTE

CpencTBa.

Kpeoumu u e3emanus
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Kpenuti n B3eMaHHs ca HEJEpUBATHBHU (MHAHCOBU aKTHBU C (UKCHPAHHU WIIH
YCTaHOBMMH IUTAIIaHUs, KOUTO HE Cce KOTHUPAT Ha aKTHBEH ma3ap. Te ce omeHsBar B OamaHca
O TSAXHATA aMOPTU3UpyeMa CTOMHOCT MPH U3MOJI3BAHETO HA METO/a Ha e(heKTHBHATA JINXBA,
HaMaJleHa C HampaBeHa oOe3leHKa. Te3n akTHBU C€ BKIIOYBAT B Tpynara Ha TEKYIIUTE
aKTHBH, KOTATO MATYpUTETHT MM € B paMKuTe Ha 12 Mecela Wi B €IMH OOMYACH OIlEpaTHBCH
IUKBJI HA JIPY)KECTBOTO, a OCTAHAJIHWTE — KAaTO HETeKymu. Ta3u rpyna (pUHAHCOBH aKTHBH
BKJIIOYBA. MPEIOCTABEHU 3a€MHU, THPIOBCKM B3EMaHUsl, IPYTH B3eMaHUS OT KOHTPAreHTH U
TPETH JIUIA, TAPUIHHA CPEJICTBA M MAPHYHU CKBUBAJICHTH OT OanaHca. JIMXBEHHAT JAOXOJ 11O
B3eMaHHATA Ce MPU3HABA Ha 0a3a eCKTHUBHA JINXBA, OCBEH NMPU KPATKOCPOUYHUTE B3EMaHUS
o 3 Mecerla, KbJISTO MPU3HABAHETO Ha TaKaBa JIMXBA € HEOCHOBATEITHO KaTO HECHIIECCTBEHO
Y B PaMKHUTE Ha OOMUYailHUTE KPEAUTHU YCIOBUs. TOM ce mpeCTaBs B OTYETA 32 MPUXOAUTE U

Pa3xoUTEe 32 ThPTOBCKH B3€MaHUS - KbM “APYTH JIOXOAH OT JeHHOCTTA .

2.15.2.@unancoeu nacusu

DUHAHCOBUTE MACHBU HA JPYKECTBOTO BKIIIOYBAT 3aeMHU (KPEIWTH), 3aIb/DKCHHUS
KbM JOCTaBYUIIM W JPYTU KOHTpareHTH. [IbpBOHAYaIHO TE€ ce MpU3HABAT B OaylaHca IO
CIpaBeINBa CTOMHOCT, HETHO OT MPEKUTE Pa3XoJy MO TPAH3aKIHATA, a MOCIEeNBAII0 — IO

aMOpTH3MpyeMa CTOHHOCT 1o Metoa Ha eektuBHata uxBa ([Ipunoxenune Ne 2.10).

3.MMPUXOIM OT MPOJAXKBHA

Hewsmnarenure kbMm 31.12.2010r. mpuxomu ot kiauentd ca 48 x.ns.(31.12.2009.:
71x.018B.).

4. PA3X0OIHN

Hewusmnatenute kbM 31.12.2010 . pasxonu kbM goctaBumiy ca 25 x.18.(31.12.2009

r.. 4x.JB.).

5. ®PUHAHCOBMU (PA3XOAU)/MTPUXOIN

2010 2009
BGN '000 BGN '000

Qunancoeu npuxoou, no guooee:’
[Ipuxonu ot MuxBU 2 -
O6u10 2 -
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Qunancoeu pazxoou, no euooge:.
bankoBu Takcu
Oomo

6. JAHbYHO OBJIATAHE

OcHOBHHTE KOMIIOHEHTH Ha pa3xona/(MKOHOMUsTA) Ha JaHBLHU BBPXY INedyandarta 3a

TOAVHUTEC, 3aBbpIIBAIU HA 31 JACKEMBpH Ca.

Omuem 3a npuxoou u pazxoou

JlaHpuHa rmevanba 3a roguHaTa 10 JaHbYHA
JIeKJIaparus

Texkym pa3xox 3a JAaHBIM BBPXY IedanOaTa 3a
roJiHaTa

00110 pa3xox 3a AaHBIM BbPXY MevanbdaTta,
OTYETEHH B OTYETA 3a MIPUXOJUTE U PA3XOIUTE

Pagnenue na oanvunus pazxoo 3a 0anvuu 6opxy

Ileuanoama onpedenen cnpamo cuemoeooOHus
pesyamam

Cuemosoona newanba 3a 200unama

Janbum Bepxy neuandata — 10% (2009-.: 10 %)

O0mo pa3xon 3a JaHbIM BBPXY nevajdara,
OTYeTeH B 0TYeTA 32 MPUXOAUTE U Pa3XoauTe

2010 2009
BGN '000 BGN '000
20 35

2 4

2 4

20 36

20 36

2 4

2 4
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7.HETEKYIIH (IbJTOTPAHHUA) AKTUBH

OT4eTHA CTOHOCT Ha HeTeKyLIuTe
AMopTrHu3anus

AKTHUBHU
IIpeoueHena Banancosa
B Ha IIpeouenena B aMopTH3auus CTOHHOCT
HAYAJI0TO NOCTBHIUJINTE B xcpan cToiinocT HAYAJI0TO Hauucrena B xpas B Kpasi Ha B Kpasi Ha
Ha npes Ha Ha npes Ha nepuoja nepuoja
nepnoxa neprnoxa nepuoja nepuona nepuoja nepuoja
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Hemamepuannu akmueu
2 - 2 2 2 - 2 2 -
IIporpamuu npoxyKTH 2 = 2 2 2 - 2 2 -
Mvnzompaiinu
Mamepuaniu aKkmueu 113 6 119 119 81 15 96 96 23
Mammnu,
HIPOHM3BOJICTBEHO 33 . 33 33 33 : 33 33 -
obopyzBaHe U amaparypa
CTONaHCKH HHBEHTAp 72 4 76 76 45 11 56 56 20
Kommrotpu 8 2 10 10 3 4 7 7 3

OO0110 HeTeKYIIH AKTHBH. 115 6 121 121 83 15 98 98 23
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vazompaiinu mamepuainu u HemMamepuaiHu _aKmueu.

OrueTHaTa CTOMHOCT Ha HAIBJIHO aMOPTH3UPAHUTE IBITOTPAWHHM MATEPUATHH U
HeMaTepHalHi aKTUBH, KOUTO Ce MOJI3BAT B ICHHOCTTA HA JAPYKECTBOTO €:

e kowmmioTpu : 36x. 18.(31.12.200%.: 33x. 1B.);

*  cTOmaHCKM MHBeHTap : 6x.;B. (31.12.2009.: 3x. 1B.);

e mporpamuu npoxykru: 2 X. mB. (31.12.2009. 2x. iB.).

Ksm 31 gekemBpu 2010r. [pyKecTBOTO M3M0I3Ba ABITOTPAHHI MaTePHAIHA aKTHBU
— YyX/aa COOCTBEHOCT, YHMATO CTOMHOCT HE MOXKE Ja Ce OIOBECTH INOpagd JHICa Ha
uHpOpMaLUs 3a Ma3apHUTE LEHW HAa Te3W aKTHBU. J[BITOTpailHWTE MaTepUaHU AKTUBH —
qykJa COOCTBEHOCT ca KaKTO ClIe/Ba:
* o¢wuc Haxoxsw ce Ha anapec rp.Codus, Oyin. ,Xpucto bores” Ne 48, et. 3;

* wmukpoOyc Pero Tpaduxk.

8. COBCTBEH KAIIUTAJI

Ocnogen kanumai

Ksm 31.12.201Q. peructpupaHusT ApY>KECTBEH KalKUTall Ha JPY>KECTBOTO € 5 X.JIB.
pasmpenenex B 50 nasna ¢ HomuHanHa ctoiHocT 10071B. Beekw.

HHJ’IOBCTC Ca PasmnpCaACICHA MECXIY ChAPYXKHUIUTE , KAKTO CIICABA.

* bopsana UBo ["'anoBcka 24s1a
e UBo benues I'anoscka 13sma
* Pyxa Hapruucosa CMmunkoBa 13nsma

9. YTPABJIEHUE HA ®UHAHCOBUSA PUCK

B xoma ma obOwuaiiHaTa CH JEHHOCT MPYKECTBOTO MOXE Aa OBbIe H3IOKEHO Ha
pasnuYHu (QUHAHCOBH PUCKOBE, Hall-Ba)XHUTE OT KOWTO Ca. BATyTeH PHUCK, KPEAUTEH PUCK U
JUKBUACH PUCK. 3aTOBa OOIIOTO YIpPaBIICHHE HA PHCKa ¢ GOKYyCHpPaHO BBPXY IPOTHO3HUPAHE
Ha pe3ylNTaTUTe OT OmpeiesieHH oOmacTh Ha (UHAHCOBUTE Ma3aph 3a IOCTUTAHE Ha
MUHUMH3UPAHE Ha MMOTCHIUAIHUTE OTPHUIIATETHA €()EKTH, KOUTO OMXa MOTJIM Ja C€ OTPa3sT
BbpXy (uHAHCOBUTE pe3ynTarn. (DUHAHCOBUTE PHCKOBE TEKYINO C€ WACHTU(UIUPAT,
u3MepBaT W HaONIOMaBaT C TMOMOIITA HA Pa3IMYHM KOHTPOJIHH MEXaHHW3MH, 3a Jia Ce
OTIPE/ICTAT aICKBaTHU IICHH Ha CTOKUTE YCIyTUTE, MPEAOCTABSIHH OT JAPYKECTBOTO, Ja CE
OIICHSAT aJIeKBaTHO (POPMUTE Ha MOJAbPKAaHE HA CBOOOJHUTE JTUKBUIHU CPEICTBa, O0e3 ma ce

AOIIyCKa HEOIIpaBaHa KOHICHTPAIUA Ha JaACH PUCK.
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[lo-monmy ca ommcaHW pa3nUYHUTE BHIOBE pPHCKOBE, HAa KOWUTO € M3JI0KEHO
IpY>KECTBOTO TIPH OCBHINECTBIBAHE HAa THPTOBCKUTE MY OIEPalNH, KaKTO W BBIMPUETHUAT

MOIXOJ TIPH YIIPABIEHUETO Ha TE€3U PUCKOBE.

Banymen puck

JpyXecTBOTO HE € M3JI0KEHO Ha BayT€H PHUCK, 3al[0TO BCHYKW HETOBU ONEpPALIUU
M CHCIKU Cca JCHOMHHHPAaHU B OBITapCKU JieBa W/WIK B €Bpo. To He MOAIBpIKAa BaTyTHA
EKCIO3UIIMS, TEHOMUHUPAHA B Pa3IMyHA UyKJIECTPaHHA BaJlyTa OT HAI[MOHAJIHATA BaIyTa.

Kpeoumen pucx

DUHAHCOBUTE aKTHBH, KOUTO TOTCHIIMATHO U3JIarat JPYKeCTBOTO Ha KPEIAUTCH PUCK,
ca TpeAMMHO B3EMaHHUsA MO MPOAaXOH. J[py)KeCTBOTO € H3JIOKEHO Ha KPEAWTCH PHUCK, B
clyyai ye KIMEHTUTE HE U3IUIATIT CBOUTE 3ab/keHus. [lomuTrkaTa Ha Jpy>KECTBOTO B Ta3u
00JTacT ¢ HacoueHa KbM OCBHIICCTBABAHE HA MPOAAXKOW HA CTOKHM M YCIAYTM Ha KIHCHTH C
MOJIXO/IAIIA KPSTUTHA PEITyTAIlHSI.

Jluksuden puck

JIMKBUIHUST PHCK CE M3pa3siBa B HEraTHMBHATA CUTYaIlUsl IPYKECTBOTO Jia HE ObJIe B
CHCTOSIHUE JIa TIOCPEIHE O€3yCIIOBHO BCUYKH CBOM 3aIbJDKECHHS CHIVIACHO TEXHHS Maaek. To
NpOBEX/Ia KOHCEPBATHBHA TIOJIMTHKA [0 YIPaBJICHHE HA JIMKBUAHOCTTA, YPE3 KOSTO
MOCTOSIHHO TOJTbPIKa ONTUMAJICH JIMKBH/ICH 3aI1ac MapuvIHU CPECTBA, J00pa ClOCOOHOCT Ha
(buHaHCHpaHe Ha CTOMAHCKATa CH JCWHOCT, BKIFOUUTEIHO YPEe3 OCUT'YPSBaHE W MOIbPKAHE
Ha aJIeKBaTHU KPEIUTHU PECYPCH W YJIECHEHHS, MOCTOSHHO KOHTPOJHO HAOTIOJCHHE Ha
(bakTUYeCKUTEe W MPOTHO3HH MapUYHU MOTOIM IO TEPHOAM HAMpel W MOAIbPKaHE Ha

paBHOBECHE MEXTy MaTypUTETHUTE TPAHULI Ha aKTHBUTE ¥ TACUBUTE Ha JAPY>KECTBOTO.

Mamypumemen ananu3

[o-gonmy ca mnpexncraBeHn (QUHAHCOBUTE HEJACPUBATUBHH AKTHBU W TACHBH Ha
IpYy’)KeCTBOTO KbM Jarara Ha OamaHca, TPYyNHpaHH IO OCTaThUeH MATYPHUTET, ONpeiesicH

CIIPAMO JOTOBOPCHUSA MAaTYPUTCT U MApUYHU TOTOLU.

31 nexemspu 2010 HA orlpo3
I. BHWXKAaHe Jo 1m. M. Oo6mo
BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBH
AKTUBU
TBHProBeku U Jpyru
B3EMaHUs - - 48 48

[lapuunu cpencra

U TIAPUYHH
€KBHBAJICHTU 108 - - 108
Oo6mo 108 - 48 156
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DOUHAHCOBH
NACHBH

3abIDKEHNAS KbM

JIOCTaBYHIIH - 25 - 25
O6m10: - 25 - 25
31 nexemBpu 2009 Ha orlpo3
I. BHXKAaHe Jo 1m. M. Oo6mo
BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBH
AKTHBH

Bsemanwus ot
KJIMCHTH - - 71 71

[lapuunu cpencra

U TIAPUYHH

€KBHUBAJICHTU 40 - - 40
O61mo: 40 - 71 111
DUHAHCOBH

nmacuBH

3abIDKEHAS KbM
JIOCTaBYHIH - 4 - 4

Oo6muro: - 4 - 4

Puck na nuxeonocHu napuiru nomoyu

OCHOBHHUTE JIMXBOHOCHHW AaKTWUBU Ha JPYXKECTBOTO Ca MNApUYHUTE CPEACTBA U
€KBHUBAJICHTH. 3aTOBA IMPUXOOAUTE U BXOAAINUTE ONCPATUBHU IApUYHU IIOTOIU Ca YCJIOBHO
3aBUCHUMHU OT IIPOMCHUTE B IMa3apHUTE JIMXBCHU paBHUIIA.

TCKYH_II/IHT KOHTPOJI 3a JIMXBOHOCHHUTC aKTUBH CE€ H3IBJIHABA OT YIIPABUTCIIA Ha
APYXKECTBOTO UYPE3 aHalIM3 Ha JIMXBCHUTC paBHUINA 110 pasiuiallaTCJIHUTE CMCTKU U
AOOTOBAapsgHEC Ha HOBH JIMXBCHU IPOLUCHTH, B 3aBUCHUMOCT OT IIa3apHUTE ITPOMCHHU. Ilo
OTHOLICHUE Ha MAPpUYHUTE CPEACTBA CE€ CICOAT NPUXOAUTE OT JIMXBU U MA3aPHUTE JIMXBCHU
HHBa.

I[p}I')KCCTBOTO HC € MU3JIOKCHO Ha JIUXBCH PUCK OT CBOUTC OCTAHAJIU IMaCUBU, 3alIOTO

Te ca OOMYaHO TBPrOBCKU U Oe3IINXBEHU.

Jluxeen ananus

[

¢ukcnpan
31 0exemepu 20102. 0e3JMXBEeHH anxseH % Oo6mo
BGN '000 BGN '000 BGN '000
@®UHAHCOBY AKTHBH
THPrOBCKH U IPYTH B3EMaHUs 48 - 48
[Mapuuny cpeCTBa U NIAPUYHY €KBUBAJICHTH 4 104 108
O0mo 52 104 156
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DUHAHCOBH NACHBH

TBHpProBeku U APYry 3aXbIDKSHUS
Oo6uro

31 dexemepu 20092.

DOUHAHCOBH AKTHBH

TBproBcku U Apyru B3eMaHus

[Tapuunu cpencTBa ¥ MAPUYHU €KBUBAJICHTH
0610

DUHAHCOBH NACHBH
TwproBeku U Apyry 3a1bIKEHUS

Oo6mo

25 - 25
25 - 25
c
¢uxcupan
0€e3JIMXBEHH JauxseH % O6mmo
BGN '000 BGN '000 BGN '000
71 - 71
35 40
106 5 111
4 - 4
4 - 4
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