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,APrro HTTBECT'EOOA,

NPMO}I(EHNE KbM ONHAIICOBNfl OTTIET
3a zoduHomu, npuKztuttroulo Ho 3l dexe'napu 2011 zoduHtt

l. IrlnQoprrraqu.s 3a Apy)KecrBoro

APHO TIHBECT OOA (A.pl.xecreoro) e perrrcrpnpaHo npe3 2007 roar*ra c Peruenne Ns 2214 no

onrrca s2 S1-pracnrr oKp'bxeH cr.r.. A.1pecrr Ha perrrcrpaulrfi It vnpaB. ,eHne Ha Appxecrnoro e rp.Eyprac,
y,\."flon f'eopnr" -Ns10 er'..l. c )rnpaBrrre,\ Ba,leplrri ApceHvl'x II n'bAHoN{ourHHK EAHHa fayruyx.

OcHogHara AeiiHocr ua.A,pvrxecrnoro e C)nepaL(I4Ir c HeABIixHMH IJMoTL{.

Hacro.srrrrqr SrrHaHcoo orqer e oAo6peH 3a H3AaBaHe or Vnpaenret.fl Ha Aplaxecreoro nz 23.03.2012 r.

2. Bala sa r{3rorBtHe ua QLrHancoBrrt orqer I,r cqeroBoAHtr nP}rHltrrrrrlr

2.1. O6uru nolo)rceHu.fl

Apprecreoro rr3rorBr rr rrpeAcraRfl cprrHanccxnr crr orr.Ier HA 6a3a IJ3IlcKBaHr{flTa r:a HauuoHaAHHTe

craHAaprr :a SrruancoBrr orqe-rrr H2 r\nArrr rr cpeAHII npeArlprr.nrnr (HC@OMCII), npnern or
Muuncrepcxnfl c'bBer rr nprr,\o,rirr\rrr n Penl'fi,1rrra Er,lrapns or 0L AHyrrpqr 2008 r. H B c'borBercrBlze c

tr3rrcKBaH tlfl Ta Ha 3axona 3?l cqe'I'oBoAcrBoro.

@rrHaHcosrrqr orqe'r e rr3rorBeH nprr crra3BaHe Ha nprlHuIJnIITe-npeArlo/\oxeHug reKyrqo HalIHcAf,BaHe H

aeiicrearuo npeAnprrflTrle, KaKTo Ir IIpIIHTIIIIa Ha ficropni{ecxa-I'a ueHa.

2.2. Cpannure.tHlr AaHHI,I

Aplxecruc,ro npeAcraBr cpaBHrrre,r.Ha rruQopNlarrrrfl B To3H Qr.traHcon orqer 3a eAHa npeAxoAHa

roaHHa.

2.3. @ynrqraoH a Ha ralyrl It Balvla Ha npeA\craBtHe Ha QzHauconnt orqer

@yHxunona..\Ha Ballira e Ba;\wirz Ha ocHoBHara nI{oHoN{IIqecKa cpeAa, B Kotro eAHo Ap}z(ecrBo

$yHrulroulrpa rr B KofiTo r-\aBHo ce reHeprrpar rr l.I3pa3xoABar naprrrrHure cPeAcrBa. Tr orpas.ana

ocHoBHrITe cA€r\KII, Cl6ttrllq Il Vc.\oBItfl, 3HaqIJl{I'I 3a nPeAnPIrgTI4eTO.

Apyrxecrecrro BoArr cqeroBOAcrBC) rr c'L,c'r'aBn $lrHaucoBIIt cIr orqer B HZIrIroH2AH2Ta Ba'\yra Ha

Pery6AHKa Et,rraprrt - 6t.,rrapcr.rr ,\eB. B'b3rrprler or Apyxecreoro Karo $yuxurlouaAH2 B?L\)rr'a.

Or 1 xn1'ap1r 1999 roarrsa 6r,rrapcrrrrr,\eB e c cllrncupan KyPc K-bN'I eBporo: 1.95583 reaa3A 1 eopo.

Croiinocrrtre B orqera ca nocoveHtl B xIrrMAIt 6urapcrH,rena.

2.4. flpouenu B cqeroBoA,Hara flolrzTvtK

Appxecrno'ro npoN{eHfl clreroBo/\Hara crr no,\r.rrrrKa caNlo roraBa, Koraro noAo6na npoMtHa ce I'I3r4cKBa

or KoHKperen CraHAapr rl.,\r.r Bo,\rr .\o [peAcraBflHe B'bB SnHaHconure orrlerl{ Ha rIo-HaAex(AHa trtr4 tro-

) {ecrHa rrHQoprraulrn sa e$erra or onepauurlTe, Ap}TIr cr6urnn hAIl fcr\oBufl B'bpxy Ql'ruancororo
c.r,crosHrre, p€3fr\Tarrr€ rrr\rr rr2prrgHrrre rloror{u. flpoiruHara B cqeroBoAHara rrolrtrrrxa, fiPorl3-lrltlaIlJa

or [.bpBoHaLra.\Ho rrprr,\araHe Ha HoB rr,\n npoil{eHeH (Aonr,rneH) CrauAapr ce orPa3fiBa B c'borBercrBve

c rrpexoAHrrre u.\rr 3afuL\rolrnre-\Hrrre pa3nope,l6n Ha KoHrperHlrn CrasAaPT. Koraro raKrl,BA AIITICB2T

rJ,\r{ npoN{eHr.rre ce flpaBrr Aoa)poRO-\Ho, Te ce nplr.,\arar perpocneK-TlrBHo, Karo ce Kopl{rlrpar Ha9tu\HHT€

CIII\Aa Hil RceKlI 3aCerHaT e.\e\{eHT ()1'KarllITA.\a Ilr\II lpYrIIT€ CPaBHIIT€,\HH CVN{II I'I KaTO Ce nPIJeMa, LIe

HOBOnpIIe-r'aT2 fIOr\Il'IIlKil Ce e npIr.\ara.\2 RIIHaTII.
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,J,Prro HITBECT* EOOA,

NP NJIOX{ E H N E KbM O IT HA HCO B I'lfl OTTIE T
3u zoduHumo, npur{,'rtu.tnilulu Hn 3I dexe.uapu 2011 zoduutt

2.5. Cverono4nn npeAnolorr(eHrr.r u npu6rusurelHn crreroBoAHrr orleHKr,r

flplr,roxeurrero Ha HCOOMCil ir3rrcxBa or PrxosoAcrBoro Aa HanpaBrJ HffKorl crreroBoAHz

np€Anor\o)KeH]/,fl tt nprr6^rr3rrTe^Hrf cLIeToBoAHIl orIeHKH fiPr4 r43l}'rr.frne na QrauaHcoBrlfr oTqeT, c ue^
onp€AerllHe cror"{r{ocrra Ha H.rrKorr aKTrrRrr, nacrBrl) npuxoArJ r.r pa3xoAn. Te ce lrsnrpluBar Ha ocHoBara

Ha Harl-Ao6para nperreHKa sa Pr'noBor\crRoro, 6autpaua Ha rJcropnrrecKr{-q onrJT u a:aatv3 Ha BcItr'IKtt

Qarroprr, oKa3Balrrrr Rr\rrfrHrie rtplr .\ar\€]rrrle o6croqte;\crB2 K"bN{ .^,arara Ha r.r3rorBqHe ua QnuaHcoanR
orller. Aericrerrre.lHrrre pe3\,.\.ra.tr i-urxa r{orr\Il Aa ce pa3lrJqaBa'r' or npeAcraBeHrTe B Hacro.firrrnt

Qrruaucon c)'r'tic-r.

3. .A,eSuHurlur u orleHr{a rla eleMeHTr,rre Ha crreroBoA,Hr{s6a anc I{ orrrera 3a rrprrxoArlTe I,I

pa3xoAr{Te

3.1. Herercyuu (ararorpafinu) nrarepraa^Hu artrur.u

Karo Ar,rrorpaiiHrr xrareplrirAnn an-r'rlBrr ce orlrrlTar aKTrrBrJ, Korrro orroBapsr Ha KpnTepurrre Ha CC 16

lz,neompaiuu.MdmePuLtrHu dKmutu rr rrx{ar c'r'orlHocr npr.r upr{a\o6uBaHero paBHa rJ,tH rro-BncoKa or 700 ,rs.

Artrrnnle, Kolrro rr\{ar cror"rHocr no Hlrcxa or nocoqeHara, ce orlruTar Karo reKyqlr pa3xoau 3a nep:ao\
ua nprrAoSrrRaHe B c'borBercrBrre c oAoSpeHara cqeroBoaHa nollzrura.

fu,r.rorpariurr r.{areprralHr.r arTrrBrr ce nprr3HaBaT KaTo n'bpBoHaqanHo ce oueHtBaT no IIeHa Ha

[prrAo6rrBaHe, Korro Brd,\roi'rBa [oK]'nHara r{eHa, N,rrrra I,I HeB'b3craHoBuN{u aaH'bul{, KaKTo r{ Bcrr\Inr'l nPerrt
pa3xoarr 3a rrpfiBe;ffaaHero Ha ax'rrrRa n pa6orHo c'L'crofHue Ir Ha Mflcroro My 3a npeABHAeHara My or
PbxoeoAcrBr)To ynolpe6a.

floc'teAearroro oueHqBaHe ce orLrrrra no qeHa Ha nplrAo6rrBaHe, Hal{aleHa c Harr:zcAeHHTe aMoprlr3arrrJrr

rr Harp)'naHata sar\6a or o5e3uerlKa. HanpareurJTe o6e3qeHKrJ ce ortlnTar Karo pa3xoa z ce npn3HaBar B

oTqeTa 3a [PrrxoAlr II P23XO^I,I] 3a C'bOTBeT]ir{t nepIJOA\ .

llocrteAeaurrr pa3xoArr, cB'E,p3aHrr c orA€r\eH ,\'br\rorpa€H MarepualeH aK-TIrB ce orLllrrar B l'BeAuqeHI'Ie
na 6ar\aHcosara croriHocr Ha ahrrrBa, Koraro e Bepo.fiTHo npeAnpl.Isrlrero Aa fiplrAo6rre LIKoHoMrtr{ecKH

rr3roAn HaA na,PBoHaLrz.,\HO oucHeHa'fa cTaHAapTHa eQexrr.ronocr. Bts BCI-IqKI{ oc'lztlH2.1\vI cLyt-IaH

nocA€ABznurre pa3xoArJ ce npri3HaBar 3a pa3xo,a, 3a nepvoAa, e Koriro ca HanpaBeHn. llpeanpn.rrrrero
oTnrJcBa 7t'b;\roTpaeH N{aTeprla^eH aKTrlB nPIr nPoA2)K6a :rrljrt KofaTo He ce oriaKBaT :li.LTK KB:II

IIr\OHOriltLreCKtr il3r()Alt of I13rI().\3BAHeTO Ha ahTIIBA I{AIt npU OCBO60'(AaBaHeTO OT HerO.

fu;\rorpariHrrre N{areprra,\Hrr ak-TrlBu ce aN,roprrr3rrpar no ,\rrHer"lHrJfl N{eroA 3a nepr{oAa Ha oqaroaluufl

[o,\e3eH ikrrBoT. ,-\lroprrr:ar.trrrJl'a ce oTP23qBa R oTqeTa 3a nPrrxol\riTe rr pa3xoAIITe 3a Telq'Iqn.g nePI{oA

ocBeH B c.\\'qrrrTc, hc)raTo ce tIPrr3Hll13x s c'rot"lnocrra Ha lP)T ahTrrB.

CpeAHuar flor\€3€H ;)KrJBor B ro.l,rrHn 3a ocHoBHrJTe rpynr A'blrorpafrHl MarepI,Itu\HH aKfrrBn, e KaKTo

CACABA:

fpyna flo,teges rKrrBor - roaltHrr

TpaHcnoprurr cpeAc-rBa :l

Cronaucr.rr rrHBeHTnp 6.7

Kounrorr'pua rexHIrKa 2

N{aurlrnrr rr o6opyABaHe 3.4

Arloprrlsaurrrr He ce Haqrrc.,MBar Fra 3el{rrre, He3aB'bprueHrfie TKtnBLr v rrtn'btHo al{oprn3llPaHrtre
AKTIJBII.
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,APITO WTBECT* EOOA

N PUJIUI{ E H N E KbM O N HA HCO B Ufl OTTI E T
3a zoduHan u, npu,trtoqautqa Hu 3l dexe.uepu 20lI zoduua

3.2. O6csqenxa Ha rrel'eKvrrtu (a,r,nrorpairuu) MarepnalHr,r aKTvrrkr

Crr,racs<r r.r3r.rcKBaHr-r.f,ra ua C(. )6 O1eu.leura H(t dKmuru K'br{ aarara Ha r.r3rorBrHe na SunaHcoBflq orqer
ce npaBrl npeueHRa Aalri c'L,qecrB)tsar rrHAnraur4rr, qe croriHocr-ra Ha aaAeH A'bAro'TpaeH MarepvaleH
acrHB e o5esqesena. B c,lyvari Ha raKHBa rJHAuKar{urr ce n3rorB-fl rrp:,z'6l'usurelHa orreHKa Ha

B'b3CTaHOBI{rtaTa CTOI"IHOCT Ha aKTrrBa n Ce OnpeAe/\fi 3ary6aTa O.I O6eSUeHXa.

BrgcraHosrrl{ara cror"rHocr e no-Brrconara c\nra or cnpaBeAlr.rBara cror"iHocr, HaMtu\eHa c pa3xoAure rro
npoAax6a Ha AaAeH aKTrrR Jr croiiuocrta Nry B ynorpe6a. Koraro B'b3craHoBrrr{ara cro!"rHocr Ha AaAeH

aKTTJB e rto-HrJcfia or 6a,raHcoearlr i\rv cror"rHocr, Irocr\€AH2Tt ce H2N{2,MB2 Ao pa3r{epa Ha Bt3craHoBrrMara
croriHocr. 3ary6ara or oSesueFrKa ce npH3HaBa BeAHara Karo pa3xoA B orrrera 3a npuxoAr,rre H

Pa3xoAHTe-

3.3. @r.rsaHconr,r r{HcrpyMeH'rr,r

@unascos rrHcrp) {eHT e BceKrr AoroBop, Kor"rro rropa}Ma eAHoBpeMeHHo KaKTo QraHaucon aKTHB B eAHo

npeArrprr.rrrrre, TaKa rr cprruarrcorr rracrtrt rr.\rr rrHcrplr\reH-r'Ha co5crneHlr-s K2rrrJTaA B Ap)To flpeAnpn.fiTrze.

@lrnancontrle aKTITBTJ II nacnBrr ce nprr3HaBar B cqeroBoAHur 6artauc, Koraro r-r caMo Koraro

Apyrxecreoro craHe crpaHa no AoroBopHHTe ycloBrrfl Ha nHcrp)-N{eHTa. @rznancoB:zre aK'rrrBv ce

orrrucBar or cqeroBoAur.ra 6a,rauc, c-\eA Karo AoroBopHr.rre npaBa sa nolf:raBaHero Ha napuqHu nororrrr
CA I'3TCII.\II IT,\II Ah-|IIBIITC CA NPC\B'I}PACHI{ TT IPATTCQCP'bT IIM OTTOBAP' HA H3IICKBAH:aflTA 3A OTTILICBAIFIC,

Brr3npaHn s CC )2 Quuaunou uHcmpy-MeHfttil. @rrnaHcosnre nacr.rBr,r ce ornr{cBar or cr.reroBoAunn 6aAauc,
Kor2To II c2\{o K()r2To ca |IoraceHll - T.e. 3ZA'brlti€HII€TO, OnpeA,er\eHO B AOTOBOpa e OTTIaAHaAO,

aHyAupaHO tlAll CpOK'bT N{1r e tta-t'aoo,t.

flpn nrproHretu\Horo rrN{ rrplrsHaBaHe (brrHaHcoBrre arfirdBn (nacuyu) ce oqeHrBar no crrpaBeAlvBa

crorisocr n Bcr,rrrxn pa3xoarr rro cA€r\KiITa, B pe3yATar Ha Ko.rITo B'b3HtIKBar QznancoBrtre aKTITBTI

(naorerr).

3a ue,urre Ha noc.\eABar{()T() oueH{BaHe, B c'borBercrBlre c Ir3lrcxBaHrTfrra sa CC )2 Quuaacoou

atlcmPJ.ttetlmtl, Aplxecreoro rtraclr<prrqrrpa $rruancoelrre aKTrrBrr H nacnBtr B cAeAHHTe Kareropnz:
KpeAHTrr rr B3er4aHHfl, B'b3rJrrKH2;\rr nT,pBoH2ezAHO B npeAlPrrqTr4eTo H +r,rHaHCOBr4 nacnBl/l nO

aN{oprr'r3up\:eN{a cror"rHocr. Kr.acrr$lrurrpaHero B c'borBerHara Kareroprrn 3aBHcLt or u€r\Ti u ?or.rHocrra,
C KOflTO C CK\IOLICH C'bOTBCTHTIflT AO|OBOP. AP1'XCCruOTO HC NPI'AATA'TA3:1r ruTACI-TQITTAUITfl HA AKT:/IBIrITC V

racl.{Brrre 32 ue,\H-r'e Ha nDeAcTaB.fiHeTo r1}{ e 6a,rauca.

3.3.1. Ifpe4ocraeeHu r<peAnr"u n B3eMarrwt

Karo xpeArrrrr rr B3er{aHrrt, B'b3rrrrxHirr\rl tI'bpBoH2ytu\Ho B npeArrprrtrr.rero ce Klacfi+Hq[plT B3eMa;:.vs,

Bar3HItKHa,\II OT J\IIpehTHO [PeAOcTaBflHe Ha CTOKI{, }CA}rrII, llaPll HA'II naPI{qHId €KBI'IBaAeHTII Ha

Aeor4ToP!r.
llrpnoHava,\Ho re3rr B3eN{aHrrfl rr KpeJ,rrrrr ce oueHrBar no ce6ecrofisocr.
CAeA ntpBoHayrr\Horo nprJ3HaBaHe Kpelrrrrrre rr B3er{aHr{flTa or K,rrreHTH rr AocraBqnqr,

Snrcupan naAe)r{ ce orr-rrrrar rro ce6ecror"ruocr.
Kpellrrlrre rf B3er\rlHrrfiTa or K,\rreHTrr rr AocraBLrHIrr{ KoHTo ca c +r.rKcrrpaH naA,ex ce

aN{oprrr3rrpaHara r.rNr c-rorlrsocr. EQexrrreurrflT ArrXB€H npoueHT € oplrrr4Har\HnflT flpoueHT,

AOrOBOpa.

Karo Ar,trocpor.rHrr ce ru,racrrSr.rurrpar B3eN.{aHrrn, Korrro ca c +nKcHpaH naAex r4 ocrararqeH cpoK Ao
naAe)Ka HaA eaHa roAIlHa oT Aarala Ha cbcraBtHe Ha roalrlrrHvfr dnHaHcoB orqeT

B 6arlasca ua Apy'Necraoro ahrrrBrrre or ra3rr Kareroprrt ca npeAcraBeHr-r Karo B3eN,raHrr.rl or K rleHTU r{

naPrrqHrr cPeAcTBa.

KOHTO Ca 6e3

OTqLITaT nO

onpeAeAeH c
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,,APrro HTTBECT'EOOA

NPWIO}KEHNE KbM ONHAIICOBilfl OTqET
3a zoduHuma, npuK,ttottcilu4u Hu 3l dexe.uapu 2011 zoduHu

fTapuvnn cpeAcrBa n napuqurr er<BnBaterrTr4

flaplrvunre cpeacrBa BKr\ror-IBar

B'bB Bar\fTiI.

flaprrr{Hrr cpeAcrBa o 6pori n B 6e3po.rHrr Aeno3HTr.t, sboTBeTHO B A€82 14

flapnvHnre eKBllBflr\€HTrr ca Kpa'fK()cpotrHI{, BttcoKoz\LIKBLIAH14 uHBec'rulfrrLl, KorrTo ca AecHo

B KoHKpeTHr{ naprrr-rHr cFlrr r{ c'bA'bp,ta'r H€3HZ9I{Te,\€H pucK oT rrPoN{.sHa B cToiHoc.I-ra I'rM.

flapuvnnre cpeAcTBa rI naprrLrHHTe eKRnB2A€HTu 3a UeAHTe Ha c'r'cTaBfiHeTo Ha oTr{eTa 3a

noTorlrl ca n2plrqHrlTe cpeAcTBa e 6poir II no SaHKoBI{ CN{eTKI{.

3.3.2. @nsancopn nacnBn no 
^MoPl'usnpava 

crorlHocr

3aArruxenrtqra K'bN't AocraBqrlqrl II h-'\tIeHTrI Bt,3HIrKBar B Pe3yATar
3aA'br\)KeH llf n O no,\\q e H I I aBa H C I I. It'parxOCpOvH IJT€ 3aA'bAxeHHq

3.3.3. Ocuoaen KanETaA

o6prruaenrz

napnr{FII1ITe

rIOA}Tq€HII CTOKI,I 11 }CA)TTH, KAKTO I'I

ce aN{opTrI3I{paT.

Cr\eA n.bpB{rHaLra,\goro 16{ nplt3Hatsaue [p1r'76666oro orleHflBa SrtHancooure nacl'IBII rlo aN{oprll3upaH

cror"rHocr. B 6arraHca Ha Apl-r6-ecrB(tfo 're3n nacrlBrl ca nPeAcraBeHIl Karo 3aA'blll(eHllt IcbN{ AocraBr{rlrlH

IJ K LIeHTIJ, 3aA'br$K€HIIfi KT,i\t Co6clseHIIIIIITe 3a npeaocTaBeH 3aeN{'

3 aA:nlz<e gu.g Kr'M,AtocraB'ru4n n Ktuelrrn

HA

HC

OcHosHrrfiT Krlrrrrr2r\ Ha Ap\,*,(ecrBolo e npeAcraBeH no l.rcropilqecKa IIeHa B AeHfl Ha perltcrPlrPaHero

N{y'

3.4. PasxoAu 3a 6-I'A\euru nepltoAl{

Karo pasxo,l,rr sa 6tAeulrr nepnoArr ce fipeAcraBflT np€Anr\areHlJTe pa3xoAI'I, Kortro K c frT cAeABaqH

oTqeTHu lepIIoAIJ II II3BtbpLUeHII Pa3xoAII 32 nOr\F-IzBzlHeTO Ha npHxoAu' 3a KOHTo npLlxoA,IrTe HeMoraT

Aa 6'bAar HaAe;'I{AHo onpeAer\€Hll K"t,l\{ Aarara Ha +IIHaHcoBHff orr'Ier'

3.5. Aautrc B'l'pxy [erral6ara

Ter.yrUrrre AaH.bqHrr 3aA'b,\r{eHrrfl Ha liper\nplIflTIIeTo He [poII3TIIqaT oT AoroBoPHIt B3aHN{ooTHoIrreHv.s LI

He ce r{^aclI4)IJUIrpaT KaTO (hIIHaHCOBII [aCIrBIl.

[aurx-nr R.L,px)r r1eqa16ara sF-tro.{sa reKy[rr.rfl AaH'bK B'bpx] neear\6ata v orcPoqeHuTe AaH'bI-Ifl.

Texyurrrr AaH.L,K ce onpcAe,M B'b3 ocHOBa Ha o6laraei\{ara (AaH'b..IHa) nevan6a 3a [epIJoAa' Karo ce

[prr,\ara ecfeit'rrreuara AaH'bqHrI craBna c'br,\acHo AaH'L'rIHoro 3axoHoAareAcrBo I(t'M A ^fara Ha

$rrHaHconrrre orr,re'rrr. OrcpovcHlrre AaH'buII ca c)nrlrre Ha A'b.\)KIIr{tITe (B'b3craHonrlvll) AaH'buH B'bpxy

fleqa16ara sa 6tAerurr fleprroArr rt() orrJorueHr're Ha oSlaraeMlrre (nprrcnaaaurr ce) BpeN{eHHH Pa3ArrKu.

BpelreHurrre pa3r\rJKr cil pa3r\nKrrre N{e,fKAV 6a.rancosara croiiHocr Ha e\laH AKItzB r'Itn nacru t7 HeroBara

AaH.br.rHa ocHoBa. OrcpoveHrrre AaHburl B'bpxv rteqart6a:ra ce IJ3qucAtBar qpe3 rtpt naraHero Ha

6a,,rancoerrq nacrlBeH N,{eroA. Orcpovenrrre AaH'bqHrr nzcrrBrl ce :agqvIcl,ABar 3a Bcrrr{Klz o6,taraen&'l

BpeN.{eHHrr pa31\r.rKtr, AoKaTO OTCpOLreHrrr'€ AzH'beHH aKTI{B[l 3a nPHCnaAauIHTe Ce BPeN{eHHH pa3Ar4KIj Ce

nprr3HaBa-1, cai\ro aKO rrNra Rep()ffTrr()cr 3a rflxHoro o6parHo nPoflB.\eHre rr aro A.pyrriecrBoro xre e B

c.bcro.qHse n 5rr1eue Aa reHeprrpa A(.)cra-rb9Ho rleqal6a, or KoflTo re A,a N{orar Aa 6'bAar upHcnaAHarH.

Orcpovenrrre AaH.bqHrr aKTrrBrr rr rracllBrr c€ rJ3glrcruBar, Karo ce nPIJAara npeAnoAaraeN{ara AaH'bqHa

cTaBKa 3a nepr.roAa, B Kor"lTo rtle ce pear\lr3l{paT HrU,t rlofaCfiT, ctrAacHo r'firQopvaUnflTa' c Ko-fiTo

Aplnxecrecn'o p23nou\ar2 K-r,N{ r{otr{er-rra Ha c'L'craBsle Ha $uHanconufl orqer. Orcpoveuure AaH'bqv ce

nPrl3HaBaT B OTLIeTa 3a nPIIXOAIITe It Pa3XOAIrTe.

Orcpoveurrre AaH.bur ce npeAcraRfi-l' HerHo, ano noAr\exar Ha eAI{HeH pe}I{HM Ha o6,\araHe

7



,APITO HITBECT* EOOA

N PNJIO}K E HN E KbM O N HA H C O B Ufl OTII E T
3a zoduHama, npuKTtottnoulil Hu 3I r)exeucpu 20ll zodunn

CrrrracHo Aer"lcrsauoro za 2011 rr 2010 r. AaH'L,qHo 32KoHoA2TeAcrBo, AaH'bLIHara craBKa, KofiTo ce

nprr^ara nPrr rr3qrrc,\tB2He Ha AaH'rrqHrlre 3aA'bNrI(eHHfl ua !,plxecreoro e 10%o.

3.6. AoxoAra Ha nepcoHala

!,oxo4ure Ha fl€pcoHar\a ca Bb3Har?2}r.;\gHfifrra, npeAocraBeHr{ or npeAnPnnruero Ha nepcoHa^a B

3aN1flHa H2 [O;\OB.eHrrff OT HefO TPtA, nK,\rcqBail{r1 : KPaTKOCpO!.rHrr AOXOAU H AOXOAI{ npH HafIyCKaHe.

B AoxoAnre Ha nepcoHala ce BK\IoLrBar u B'b3Harpa;rr(AeHlrtra no AoroBopn 3a ynpaBleHue rr KoHTPoA,

B'b3HAfpaxQ\eHH-rIT2 fro il3B'bHTpYAOBIT nPABOOTHOTl]eHfif Ha HaeTrr 1'Ilr\ .

Karo gaAr,r;lteHrr.fl r('r,Nr nepcoHa,\ rr ocrrrypr{Te.\Hn opraHu3aurdrJ ce KlacuSrrunpar 3aA'bA)KeHHfi Ha

npeAnPllrrlleTo no rIoBoA Ha \[tHa,\ Tp\:A, noAoxeH oT HaeTIIff nepcoHaA U c't,O-IBeTHIITe octrryPlITeAHH

BHOCKII KOIITO CC II3IICKBA-T OT 3ZKOHOAaTEI\CTBOTO. CIT,IACHO LI3:].rCI<BAHI1'A'TA HA CLICTOBOAHOTO

3aKOHOAaT€.\C'IBO ce BIL,\tOqBaT Ir HagIICr\eHIrTe KpaTKOCpOLIHH AOXOAH Ha nepCOHaAa C npOIl3XOA

Heno^3BaHrr oTnycKrr Ha flepcoHa-\a rr Haqrrcr\€HtrT€ Ha 6a3 Ha AeiicTBanII,rTe cTaBKLl 3a OCHry?tBaHe,

ocHrypHTeAHII BHOCKIT B'bpxy Te3rI AoxoAIl.
flortaranllrre ce c\.Trn 3a KoN{neFrcrrpve\rrr orrrycKr,r Ha ttepcoHaAe. ce orqvrar Karo 3aA'bA)KeHLre u K To

pa3xoa, cB'bP3aH c KparKocPot'IHIlre AoxoAIJ Ha nePcoHana.

AoxoArrre nprr HanycKaHe, npe.\ocraB{r'{r Ha nepcoHa;\z, BKr}oeBar rlo6a/\HA cy\ta, onPeAeleHa

3aKOHoAaTe- \H O IL\II LIPe3,\Of oR()P IJ ( ) I I-\I I .\PVrO CnOPa3\''i\teHIl e

AoxoAlrre nprr HarrychaHe Hc ()crrn'pfllar rra npeanplltrllero 6r'Aeurn IrKoHoN'tItqecKIt I{3roAIJ, nopaAl{

KOeTO Ce nprr3HaBaT 3a pa3xor\ B ll()NIeHl'a Ha B'b3HIIKBaHeTO IIN{.

3.7. flpusnanane Ha rlprrxoAn n pa3xoA,rr

3.7.1. Ifpuxo4n or npoA,a2lcda Ha croKu

flprrxorr,rrre rr pasxoArrre ce HaLrrrc,MBar B \{oI,reHTa Ha TffxHoro B'b3HLrKBaHe, He3aBLrcHN{o or N{oMeHTa Ha

naprir{Hrrre nocrbfr.,\eHrrfl rr fl,\xurllHrrs. O-rqtt-rasero I{Nr ce n3B'bPtuBa npu cna3BaHe Ha H3ucKBaHero 3a

flpfir'rr{HHa rr cror:igocrsa Bp'L,3Ka xle;riAl rtx'

flplrxoAnre ce oueHfiBar no cfipaBeAr'\rrBara crofrHocr HA nonfileHoro LlLv no,AAerrauloro Ha

no^r-raBaHe B'b3HarpzxaeHlle flor\ cf oprrara Ha naprrtq:Hr CPeACTBa'

llprrxoArr ce nprl3HaBa, Koraro:

- e BeporrTHo rrpeAnprrffTrreTo Aa rrr{a rrKoHoN{HqecKa I{3roAa, cB'bp3aHa c'bc cAeAKaTz;

- c\a{aTa Ha nPltxoAa ilto/he ,\a SlAe saAexAHo I.I3t{IlCAeHa;

- HanpaBeHrrre pa3xoAu rr,\rr re3rr, Korrro l1e 6r4ar HanpaBeHlr B'bB Bp'b3ra c'bc cAenKara, Morar

Hillc;hAHO Ja O'bAal' II3rlePeHIIi

- nprrxoAlrTe 3a Rc.rrKa cAe.\Ka ce npn3HaBaT eAHOBPeN{eHHO C Ir3B'bpUJeHkTe 3a Heq Pa3xoAH

(nprIHurrn Ha c'bnocraRlt\{ocr rle',lv\v npllxoanTe I{ Pa3xoAIITe).

Koraro pe3v,\Tar"br or cA€r\Ka-ra 3a npeAocraBflHe HA fcApa i\{oxe Aa 6lae saAex(AHo oqeHeH, flpuxoA'br

ce nprr3HaRa B 3aBrrcrIN{OCT OT e]'arrz Ha 3aB'IrprXeHocT Ha cA€AKnT2 ICbI{ AaTaTa Ha 6A/\ HC .

Ornl.rcaslr 32A.brvx€Hrrfi- npnxoA'b'r' ce npn3HaBa npll tl3TrqaHe Ha AaBHocrHIu cpoK rlt\rr fipra Ha&nqne

Ha APyrH OCHOBAHIIfl 3a OTnIICBaHe Ha 3aA'L',\t(eHl]A'ra'

3.7.2. Qmsauconm npnxoAn u pa3xoAn

flprrxoArrre or rJ pa3xoArrre 3a .\rrxitrr ce npn3HaBaT B orrleTa 3a nPilxoAtrTe u Pa3xoAfiTe 3a BcnqKrI

uHcrp\rN{eHTrr, orreHfiBaHrr no arroprr13rrpar{a croiJHocr qpe3 IJ3noA3BaHe N'IeroAa Ha e+eK-THBHLIfl AHxBeH

npoueHT.

Ar.rsrrAeHrrrre ce nprJ3HaBar, Korarc) ce \rc'r'4HoBIr nPaBoro 3a rfixHoro noAyqaBaHe.

r
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,APTIO I4I{BECT* EOOA

N P NJIO}I{ E H N E KhM @ N HAH C O B N fl OTTI E T
3o zoduHamu, npuKJtn.tcaulu Ha 3I iexeuopu 20II zoduna

4. flpuxo4lr

flprrxoArrre ua !,pl'xecr:eoro 3a 2011 r. B pa3i\{ep ua 109 xurr.m.(2010 r.:145 xlr,r..,rs.) oru,r.rcvnar ocHoBHo
npLrxoAIr or npoaax6a Ha HeABnxrrrrrr rn{orn.

XNA.AB.

Br.r4 upuxo6 31.12.2011r. 31.12.2070 r.

flDoaaxc6u rra croKu 109 145

O6rqo 109 745

B r..r. ( HeuolyqeHu )nen,rarenu:

5. Pasxo4,u 3a Mareprnalr{

6. Pasxo4n 3a B-bHrrrHr{ yclyru

7. PasxoAlr 3a nepcoHala

.XIIA.AB.

Bra4 pasxo4 3a Ma'reprralrr 31.12.2011r. 31.12.2010 r.
O$r'rc uarepnir,\r'r u KoHc\lrarrrBrr I 1

fopr.rso 3

O6rqo: I 4

B rona qr{clo HerrlareHrr :

XUA.AB.

Ilu4 pasxo4 3a BlHrrrHr{ yc^yru 31.12.2017 r. 31.72.2010 r.

Te,redronnrr Dil3roBopr I I 1

Vc,l\rrr.r 5

CqeloeoAHU \/c:\Yrll 6 6

Pasxoan llnorera 2

71,pyru 7 2

O6rqo 14 16

B rosa qr{clo HerrlareHr,r :

XUA.AB.

PasxoAn sa: 31.12.2017 r. 31.12.2010 r.

PasxoAn 3a 3arrl TLr Ha aAMurrncrparl4BeH rrePcoHal 7

Pasxo4u 3 a oc [rypoB rcr,r H a aAM r{H r.r cq)arr{BeH
neDcoHaA 1 T

06rqo 8 8

B roga qnclo HeulareHr,r :

Kareropnu rrcpcoHa

Cpe4no
CUIICTI{EH

c'bcTaB

Cpe4Ho
cnucaqeH
c'r,cTaB

31.72.2011r. 31.12.2010 r.

CpeA,no crrnc]'qeu 6pofi 2 2

r1'Ai\IuHI,IcTp?lTI'lBeH nepCoHar\ 2 2

9



,APrro HrrBECr* EOOA,

XNA.AB.

Pasxo4n 3a aMoprrl3aur{lr 37.12.2011r. 31.72.2010 r.
Parxo4n 3 a aMoprr{3 a r\Lrvr H7 aAMrr H r-r crp ar llBrarr

s.rnoro:tilHil Mitrenrr:r.\Hil irhrr rHr I 2 2

O6rqo 2 2

NPNJIUI(EHNE KbM ANHAHCOBNfl OTqET
30 zoduHonra, npuKtn.tnoula Ho 3I dexe,napu 2011 zoduHa

8. Pasxo4u 3a aMop'rr,r3arlru

9. Apyrn pa3xoAlr

10. @luranconu pa3xoAI,I

11. Hereryuu (A'b^rorpaii Hn Mareprr aAH w arcrusu)
Eartaucogltre cror"rHocrll rr ABrr;reHrrero Ha A'bAro'Tpait:e.tne i\iareplraAHl4 alcrrlBn e nocoqeHo B

flprr,toxeurre 1 rlrr QrrnaHcoot,tlI o-rqer.

co6crseHocr.

NlaTeprra^Hrl aI(TIIBII II II3R'bPlUeHII aBaHCOBII fl;\aul2Htlfl B Ta3I{ Bp't,3Ka.

rpvfrrJ aKTIlBll e, KzKT() CAeAna:

XIIA.AB.

fpyuu arrneu
Or"renra
crofrnocr

Harpynaua
aMopTr,r3arIl,t

Nlarultnu tt o6opl,arane

Clonancnlr IIHBeHTITp

Koltnrolrpsil rexHuK2l

1

1

2

I

J

z

O6u{o : 10 6

co6creeHocr;

XNA.AB.

Bra4 pa:xo4 37.72.2071r. 37.72.2010 r.
Pasxoarr 32r AaHbrrr.r 1

PasxoArr DeBr.r3noHeH ali f 40

Ea,rancosar2l crofigocr H2r npoAaAeHIrle zlhrltarl B T.q.: 126 't64

-CTOKII 126 164

Apl'rr't I

PlsxoAlr 3il AaHT,qil T2lI{cII u ApyrII 5

O6nto 175 165

XUA.AB.

Illr4 pasxo4 31.12.2011r. 31.12.2010 r.

Orprlqare,rsr{ pa3,\rrnrl or flpox{tHa Ha Ba,\yrHLI KypcoBlr pa3xoALI 1

PagxoAfi 3a.\rrxBrI 76 45

Apvrn 6rruaHcosll pa3xoArr 4 5

O6uro 20 51

l0



,APrro LTITBECT'EOOA

II PWIO}I{E HI4 E KbM O N HA H C O B N fl OTTI E T
su zoduHomu, nputstnqsuulu Ho 3l iexenapu 201I zoduna

Ktu 31.12.2011 r. e HarrpaBeH nper,\cA or PrrcosoAcrBoro Ha Apprecreoro, 3a Aa ce ycraHoBn Haluqe

r\rr c2 |c,\oBrrq sa o6esueHxa. lJ pesl'.1'r'.t Ha roBa yrrpaBleHllero Ha !,pPxecrBoro e KoHcrarHPaAo, qe

Hfll{a ycloBrlq sa o6esrleFrna.

12. !,.n.,lrocpounraSunancoBl{ aKTtrBI,r

XUA.AB.

BuA na
IIHBCCTIIIII{OH H II.g IIMOT

Ba..lancona c/cr
m,l.n37.12.201b.

3er'rrr (repelrrr) 2 932

O6rqo: 2932

Terytun (xpart<orpafiun ) ar<rrlBn
13. Malepua,tnvt 3arracr

XNA.AB.

Bna 31.12.2011r. 31,.r2.20L0 r.

Croru
AnaprarreHrrr IMeleH PyAHrrx

Anaprarreurrr llPtrr,roP cro
689

7t7
734

798

O6rqo 1 406 1532

14. Bleuanu.s

Kr,v 31,.1,2.2011 r. e r.{3B.bp[reH nper^eA Ha B3eMaHrrflTl rr e ycraHoBeHo, LIe He ca HaAHr{e yc&oBufl 3a

o6esqeH1a Ha B3eNtaHutra or K.'\rreHTrr rr AocraBvrrun. VupaBfiTel.sr cqrlra, qe B3eMaHr{tra or K1'veI{^rH rr

AocraBr.rrrurr ure 6rAar rlHfiacllpaHlI npez 2012 r.

PtroeoAcrBoro Ha f,pr.xecrBoro cqrrra, .{e crotinocrra, no KoflTo B3eN{aHI4ffTa ca npeAcraBeHIt B 6anaHca

c.r,orBercrBa Ha rqxHara cnpaBeA-\uBa crotlnocr rlrr 31 AeKeMBPIJ 2011 n 2010 roausa.

15. flapr.runu cpeAcrBa
XITA.AB.

Bua 31,.12.2011r. 31.72.2070 r.

flapu.*rlr cpcAcrRa n 6pofi n .'rena

llar;uqrrlr cl)eAcrRa B p2l3nAltu21'e.'\HIt c\terKll R .\eBa

'1169

1

1496

17

O6nro 7170 l5l3

lt

XUA.AB.

Bua
31.72.2077 r. 37.12.2010 r.

O6nr
pa3Mep

Aol
roAuHa

Haa 1

roAHHa
06rq

Da3Mep
Aol

roArrHa
Hal 1

roAuHa

Bgeltasn.g ol R/\rIeHTII I.I AocriIaEIIIIrII

Apvrt'l sgelttllrtlq

1.7

252

1l
252

1.7

255

17

255

O6rqo 269 269 272 272



,APTIO I4IIBECT*EOOA

NPWIUI(EHNE KbM ONHAHCOBNfl OTIIET
30 zoduHamu, npuK-itnqcaulu Ho 3l dexeuepu 2011 zoduua
16. Co6crsen Karru'r'al

3aurncan Karrrrrai
XNA.AB.

Cr4py:xHIar

31.72.2011r. 37.12.2010 r.

Epofr
Ar oBe

Crorinocr flrareHu o

Ar
Epofr 4-a,rooe Crofirrocr flaarenlr o

Ar

Ba,repnri Apcenvyx

Tarnsua lIr\euI€Ba

ArrexcasAlP
Mrrpouon

50

25

25

5 000

2 500

2 500

5 000

2 500

2 500

50o/o

25Yo

25Yo

50

25

25

5 000

2 500

2 500

5 000

2 500

2 500

500h

25%

25"h

O6rqo: 100 10 000 1"0 000 1000 100 10 000 10 000 1000h

Vnpannre,r Ha APpiecrBoro e Ba/\eprrli Apceuvyli.

Aplxecrnoro ce [peAcraBruB2 or n.bAHoMourHprr,. -E,trrsa BHraresHa fnyuryx'

Heuoxpura saryia n TeKYilra 3^ry6^
XNA.AB.

@lrrraHcos p!!y4l3f Crofinocr

Henorcpura zaryla rlr"r 31.12.2010 r. (316)

Yse,ru.{eHIia or:

3ar1'6n 3a roAllgara 2070 r' (100)

Hamaaegns or:

Pasnr;eAe,res I Ie Ha neqir/\621 3il AtlrllrAeHTl'l

3arv6a sa 201'1 r 111)

Koperqutr (?\

Ouxancon pe3yarar rrr'l 31'12'2010 r' (416)

@unarrcon pe3yATar rr'ru 31.12,'2011 r' (sze)

XIIA,AB,
17. 3aAtazcenu.a

Bul

3aAr,rxentrq n-llt $l tuancoel I

rilfi

31.12.2011r. 37.12.2010 r'

06ur
pa3Mep

Ao1
roAuHa

Ha4 1

roAr{Ha

OGur
pa3Mep

Aol
roAr{Ha

Hal 1

roAr{Ha
aal a'1 A

5 90 90
flo,r.\'qenll ilr]lHcll or IL\IIeHTrl 5

I 1 7
8

I 1

1 1

JI -)l

!,arru v u Ir 3a4q)n9x1lx
30 30

6251 6257 oz) | tJZJ I

404 6257
6300 43 6257 6661.

06rqo

Hgnta saAt,\zieHII.fl, tl3IIcKYei\lIl c'\eA 5 roAIrrtt'

12

3aar,rntegrtg I\'L'\t AocrilBr{IIql I

Anuru "2 
A'1,,{tKeHr,rt

3aarnxeErt-f, h-brt rr€PCoHilr\il

JaA'bDfieHItfi h-t'ill uLllr ' rrPcArrl'rr^II,



,APrro HTTBECT* EOOA

NPMO}KEHNE KbM @NHAHCOBN.fl OTTIET

3a zoduHama, npuKrn.tnuu4a Hu 3I dexe"uopu 2011 zoduua

P.r,xoso,AcTBoro r-ra Apyxec'itl()t'o cqlrl''l, Lre crol'rHocrrA, flo KoflTo 3aA'bA)I(eHI4,tra ca [peAcraBeHH B

6atauca xtrr 31 AeKet\{BpII 2[)11 ro,tlrrra c'bo'{BeTcTBa Ha cnpaBeAAHBaTa lINl USHA'

18. @nnancosn r.rHcrpyMeH'tLr Lr yrrpaeleHI{e Ha prrcKoBere

6a,taHcogrtre cror"IHocrI'I

KaTeroplll{Te, OIIPeAeAeHlr

Ounancosu aKTr{Brt

flpe4ocraneHn KpeAr{TI'I r{ B3eMaHrr.s

BsenraFlfiq or K,\rreHTU II AocraBrtltlrll
llapnunrr cpeAcrBa

O6uro

@unancosu nacltBr{

Or"ruranu no aMoprl{3lrpveMa crofr socr
flo..ry-reult aBaHcI{

3aArrrxenlrg K-brI AocraBqIIuII
3aAr.lxes t rs K-b rt co6ctge H I I ut lre (r9e-r,l rr)

06uro

Batyren pucrc

Apyxecraoro He II3B'bPIUBa yclvrltre
KOeTO He e lr3^oxeHo Ha pucX, cB'bpsaH

I{eHonra pucrc

A.plx.ecreoro € II3r\o1&€HO HA ctllecrB€H
yclyrlr, o6exr na HeroBrITe oIlePa[rIII.
u3B'bPIXBa B nePrloa Ha TIKoHoNtIJLIeCKa II

Ha ar{TrIBItTe H nacr4Brrre K}M 31 4erevspv 2011 v 2010 roAI'rHa no

s CC 32 4)uuaucoou aHcn,y.^4etmu cd, KttKmo tvedea:

3L 4,ereunpu 31 4erer"rnPu
2011 2010

XIIA.AB. XI{A.AB.

31.4erervrnpu

1,7 1,7

1170 151,3

1187 1530

3l4erernmpu
20ll

XI{A.AB.

5

8

6257 6257

6270

2010

xua.aB,

90

1

6354

Ilsno,rssaHero ua SlGraHcoBrl rrHcrp\areHTH r,Io:,Ke At H3,\olhII Appxecreoro Ha na3apeH' KpeAItreH u

,\HKBrrAeH prrCx. B HacToq[IaTa 6e,rexra e nPeAcTaBeua rrnQoplr Ul'|fl 3A [€AHT€, nOl.I4'rvKLITe H

npoqecrrre no 1,npaB,\eHrrer() Ha re3rr pr.rcKoBe. VnpaerreHrrero Ha PI4cKoBere ce H3B'bpIrrBa or

PrxosoAc'rBoro u a !,p1'xecrB oro.

flasapen pucrc

Ilasapnlrnr pucr e prrcK-br cnpaBeA,\rrBara croiisocr HAH 6'bAetuvre napnt{Hr{ flororrtl Ha +nHaHcoBvre

uHcTPlrr{eHTrr aa BaPrIPar [opaAII nPox{flHa B na3aPHIlTe UeHI{' H MOXe 'A'a 
Ce npoflBn KaTo BaA}'TeH'

Ar{XB€H rr1rr Apyr ueHoBrr plrcx. flopa:,rr ecrecrBoro Ha oc'bruecrBflBtHaln Aerllsocr ri Ba{yrarz, B KotrTo ce

cK\roqBar cAe.\Krrre !,pyxecrno'r'() e r13.\orieHo Ha KpeArrreH II LIeHoBII PIrCK'

Auxnen pucr<

Ap;.nrecreOro no^3Ba 3ael\1 OT Co6crseHrtUlrre, 6auxoarlflT 3aeM e noraceH r{3qe\O, HflMa AoroBoplz 3a

$unancoe r\II3ItHr, noPaAIr Koer() He e ll3loxeHo Hi AIIXB€H prlcK'

B'r'B BaAlTa, p23r\H9Hr1 Or syHxuuoHa]1rHaTa cv BaLyTA, [OpaAfi

c B'b3N{OXHure nPoN{eHIr B'bB BaAyrHI{Te K}pcoBe'

PrrcK OT HeraTI{BHI{ [poMeHI4 B qeHHTe Ha ocHoBHI{Te cToKI',I I{

lnri na'ro nporr,ax6ara Ha croKHTe (saelpureuure o6exrz) ce

cprruaHcora Kplr3a I'I e'rpyaHo aa ce nocrlJrHe qeHa HaA

1a
IJ



,,APrro rrrrBE cT* E O OA,

NPNJIO}TTEHU E KbM ONIIAIICOBNfl OTqET
3a zoduHama, nput{"'tK).tcuu1o Ha 3l dexe"uepu 20Il zoduua

ce6ecrorlinocrra. AorosopHrrre orrr()rxeHrrfl c K,\LJeHTIJTe n AocraBrIHqITTe ca o6err Ha [epHoAnr{eH

2H2r\Ir3 tt oficlxAase 3a rtPePa3r.\eihr\aHe II th-t]-2;\I'l3I'IpaHe cnPfll{o npoN{eHHTe Ha na3aPa'

KpeAureu pncrc

Kpe4lrrHnrr pucK e prrcK.br eAHala crpaHa no QnuancoBHq uHcrP) ,{eHT Aa He ycnee A'a v3rrb&Hld

3aA'b1xeHsero cu ri no ro3rr HaLrrrH Aa npHr-II4HH zary6a Ha Apt'rara. @u:aa:ucosure aKTHBH, Kolrro

rroreHqgnr\Fro r{3r\rr2T Apyxecrnoro Ha KpeAr.rreH PHcK, ca nPeAHMHo B3eMaHufl or KAzeHTr{ 3a

npoAaAeHrrre croKrr. OcHosHo Apt,xecmoro € n3Aox€Ho Ha KpeaHTeH PHcK, t ctyuaft LIe KAAeHTnre rre

H3n1ar.ffT cBorrre 3aA.L,Aa(eHrrfl. llo,rlrrrrxa,lra na Apyrxecrooro B Ta3I'I o6nacr e HacoqeHa ICbM noAf-IaBaHe

Ha r.racT OT AOTOBOpeHI{Te c\i\III aBaHCOBO, a OKOHr{aTeAHaTa C)n{a e A'L'A)KHN{a nPH II3nOB.flABaHe Ha

CAEAKATA.

Kur 31 AeKexrBprr 2077 n 2010 roAtrHa Ap\.xecmoro HrN,{a 3Haqrrre^Ha KpeAHTHa eKcno3HrlHf, KbM Hrlro

€AIiHOTA€A€Htu\lreHTIIAIIrpvna-L\IIeHTU,KOHTpOAUPaHHOT€AHOAHLI€'

Aplorecrooro pa6orn caN{o c 6anrrr c BncoK KpeAr{TeH PeiiTI4Hr, nopaAu Koero He e HaAI4Ire KpeAHTeH

pHcI( Ha napIItIHIITe cPeAcrBa no 6aHxoett cN{erKH.

Alrrnr.r4,eu pucx

ArrrsfiAHrrgr prJcrr e pricr..bT Apyxecreoro Aa He N{o)r.e Aa I{3fI'br\HIl QlrnanconnTe cn 3aA'bA)KeHHf TOraBa'

KoraTo cTaHaT rr3rrcKyei\{rl flo'tlr'rltrara B 'ra3ll O6;\acT e HacoqeHa K'bi\{ rapaHTHPaHe Ha1^nqveTo H

AocrarbqHo .,\rrKRi{AHrr cpedcrBa, c Kolrro Aa 6'bAar o6clPresn 32A'L,ruK€HHfiTa' Koraro c'bulllre cla}ta-r

I{3rlCKyer{II, Rh.,\K)qlITe,\HO B II3BbHpeAr{II Ir HenpeABrIAeHI{ CIIT}laUIilL

19. CAearu c'I'c cB'r,p3aurt arrrla

I_lpes 2011 r. Hf,i\{a ocb[IecrBeHrr cAe.,\Krr r{e)KAy cB'L'p3aHI{ Afiqa. HeypeAeHlne pa3LIerH MexAy cB'bP3aHH

,urua Krrr 31.12.2011 r. npeAcraB.\flBar 3aAb,D(eHrre 3a 3aeM, ornvcHar or co6crseHHuHTe Ha:( rrLlTa&aB

pa3N{ep sa (t 25J xrL,\.?\ts.

20. Yc,rouHla aKTrrBlr vt tlacLlltvt

Apyrr<ecreor.o He e npeAocraBrr.\o rr He e no;\fel{Ao o6egneqeHtre :atrr rapaHqtrt Ha rpero Altqe no

6aHronu, T.bproBcrrl 3aeX{r.r, ;\Ir3rrHI.OBtr r\OfOBOprJ tJ T'bproBcKI{ ,4OTOBOPII.

Ctr,racso KoAexca Ha rp\aa Aprlrecraoro A'brvxr{ Ha pa6orHHIIHTe It cAfiKLrr€AI4Te eAHoKparHIr

o6er11e.1engq nprr rreHcr.roHrrpaHelo rrNr B pa3i\{ep or 2 Ao 6 6pyrun 32EA2Tn B 3aBllcuMocr or crDKa uM B

Appxecreoro. Pr,xosoAcrBoTo e HarlpaBilr\o aHaln3 Ha nPr6/\[13]rT€AHI'I-fl pa3N{ep Ha Te3H A'br\rocpovHul

3r1A.b;v5eHrrfl rl crlnra, ee flp€;\Rrrr\ cnrrc'br.IHrrfl 6por"r Ha Fl€pcoHtu\Z rcrr't 3L AeKeMBpH 2011 rowna

AIl fICBzT yC,\OB I It 3a HaLI I IC,\.fl BaHe H a rI oAooH ll 32A'L'r\XteH llfl '

Cpeuy Apvxecrnoro H.rMa 3aBeAeHI{ nPaBHIr IlcKoBe'

21. ClD1urus Hacr'l,Itrr^r,I cAeA Aarara Ha roArrluHHt +uHaHcoB orrrer

Me;xAV AaraTa Ha oTLreTa rr Aa-ra'ra Ha oAo6PeHrleTo Nf) 3a n|6r\I{K}tsaHe He c2 HIGTbITHAId 3HaLrrtMu 3a

Aei"{Hocma Ha Ap\.ihecrRoro c'ba)rirrJri Korn-o Aa rI3IlcKBar KoPeKTITII{ II onoBecrflBaHHfl'

22. @uHanconra [oKa3arelrl

Br: ocsoga Ha rrH+opN{ arfrrflTe', npeAcraBeHa B orAelHrtre gbcraBHrt qacru Ha tolvIrrrHr4fl QunaHcon

or'Ier 3a 201'I r', npeacraB'sr{e cr\eAHI{Te rIoK23zT€AI{' noA}n{€HH B pe3ynTar Ha +IrHaHcoBo-cLIeroBoAeH

2Hfu\II3I

l4



,APrro r4rrBECT* EOOA

IIPWIUKEHNE KbM QNHAIICOBUfl OTqET
30 zoduHflmu, npuK;ttuqnuulu Hu 3I dexenepu 2011 zoduna

Ne Koe$uunenru
201'L r. 2010 r. Pasauxa

CrofiHocr CrofiHocr Crofinocr "h

Pes'ra6ra.rrr ocr:

1 Ha co6crseHrls I{:lrIIITil.\ 0,21 0,25 (0,04) (1 6)

2 Ha a!.rrrsu-re (0,02) (0,02) 0 0

3 Ha nacnsrtre (0.02) (0,02) 0 U

1 Ha npuxoAtlre or npo4ax5lr 1,02) (0,68) 1,7) (s0)

EQerrunuocr:

5 Ha pasxo,lttre 0,50 0,59 (0,0e) (1s,2s)

6 Hl nptrxoArt-re 2,02 1,68 0,34 20,23

Aursra,anocr:

1 O6utlr ,rtIxsrlAHoc'r 66,16 8,23 51,93 703,9

8 Erp:l ,utxsrlAgocr 33,47 1,43 29,04 /,(q (

9 Hesa6llsHir ,rr.rItBrIAHocr 1'1 )1 23,46 625,6

10 -\6co.rrorHlt .\tthBIIAHocr )'1 )1 23,46 625,6

@rnrraucona aBToHoMHocr:

11 {rlrnancoga aRToHoi\IH ocr (0,08) (0,06) 0.14

12 3aA.r'r,xuq,.roc r ('t2,14) (16,41) 42 (26,02)

l5



CITETOBOXEH EAJIAHC

Apno Hneecm OOI
xt'.u 31.12.201I t.

PA]AE'IH. TPYNU. CTATI,I}1PA]AENI] |P}'NH. CTATHII

(\!fl(\rrrB )

A. Lificnrtat K(nuntLT

NbM AOCTaAqNU{. B r.

- a 6BcDo,tHx cMerKr (aen()rrr r)

(tcnrutumel: .......
llurt.tcmt Cmuttqatu

lunu uu acmurtilc: 23-l)J.

.1t. El p.rtc

h,K(Nlltuilct:
Itelalru it



OT'TET
3A NPHXOTNTE N PfiXOTI4TE

Apno Ilnaecm OO!

n20ll z.

Haruenoetrsc Eat)NfxoanT€

(-vMa /xrn.na/
TeKyua

rontHa
npeaxolHa

2

A. PA3\Or:ltl
I Palxoatr ta cypoBrrHfi, M{TeplAn[ H abruHfl ycfl)rrl

B T.C.: 20

a) cypoBxBH rr I l

6) erxurn ycayrr l4

2 Pirtroarr'ta neDcog{.1r, a t.{.: 8 8

a) pa3xo!il la a!]Harpixf,eHilt 7 7

5) parxoarr ra ocrtrypooxtr I I

J Patxoarr ta auoDTtrtrurrc n o6elrlensa, a t.r,: 2

a) 2

.l ADyrr Darxoar, s r.c,: 175

a) 6uaHco8a cloiiBocr Ha nDorareHtt nxrlrBx n6 t64

06ulo luLyoOtt \il onapumucililntu deiuocn, 200 195

5 Palxoarr 3{ rrrxax rr xpyrtr $rnlucoott plrxoan 20 5l

O6ulo tlnuuncoau pu t.tot 20 5l

06ulo lrut-roiu t( triiucilttil(nu ieiilocn, 220 216

06n1., lrtrtxt,iu 220 216

Bcrr.rro (o6ruo l)ilrr0.l[ ) 220 246

Hauueuosaxle Ha npHxoauTe
Cyua /xu.ra/

TeKyua

roaxHa

npelxoaHa
fOAHHA

I 2 3

6. nPltxojlil

I Hernr nprxoar or npoaia6[ B T.c-: 109 145

a) croNrr t09 t45

2 [pyrrr nplxo4rr, o r.r.: I

06rp nprcroiu ont onelrumuaililmn deinocm t09 146

O6uut nnu.toiu tutr o6ilrilitnurr,il ie,ittocm t09 t46

3 larv6a or o6rrsar"rrarl leinocr Itl 100

0litto nnntoiu 109 t46
-l Cqerosoaaa rary6a (o6uo nprxoar - o6uo

DAtXOtrh) lll 100

5 3ary6a ( pea { or paraer 6) ill t00

Bcurxo (O6uo nDuxorn + pe! 5) 220 246

6q;
luma na acmualne

27. Eypzuc

r;,*,ffi
LTIL nrUtunIC-1: .,,.., --

Buo.renu Lmuntcat

l

pa3xorx & aMoprliaurrc n o5eruenxa xa [uaorpaiiHtr

ffi



OTIIET
3A C O EC TB E Hnfl KA n UTAJ'I
Apuo Llueecm OO,[
3a 20112.

Cncm aumet: ,,.,,,,
Buutemo Cmakqea(

II,'I.JI B

floxarare,!n
3anucau
Kanura,t

Henoxpura
rary6a

Terryura
rIeqa,16al

rary6a

O6uro
co6crseH
KANUTAJI

I l +

I Co-tio B rrn,taionul u otntelttu, ttcpuoi l0 (Jr6) ( 100) ({06)
2 Cotio ctel npo.veHu a c,!emoaoi4amo noiumuKt u

l0 (Jl6) ( 100) ({06 )

3 (DIHaHcos pe3lnrar or rcKyr[xr neproa ltl lll
I rqprrn ulMeHeHrr s co6crBeBrr xan ra,'r ( 102) 100 (2)

5 (o.1lo Kr'v Rt)atA tt ont'lentttut nepuoi l0 ({r8) l (sl9)
6 Co6trBeH Kanfirat l(LM Kpag na orrrerHr|tr nepHoa l0 (1r8) ltl (sr9)

'l1fis;
o,z-\o47 -\:,,1

lamo Hi cbcmaatke:

tp,6fp?oc

Bu-7epui



OT'1ET
7A NAPNI]HNTE NOTOUH

Apno [Ineecm OO,{
ta 201 I z.

norcun. cBlpraHlr c nrxBrl. KoMHcrroHHll. !tlBllaeHTll ll

noToux oT nonoxrrTcnarr rt orplluaTenHlr BWTHtt rypcoBrl

noTouil oT lonttHrtTilHrt sH@KH H BplUaBelO ilM Ha

.4urnt ilu a1'tnilstilc: 2J lt3

.lr. E.fp:uc

(\cnunmet:..,.....

Ittto;rema Cmanceat



CIIPABKA
J a H e meKl t4u me( dtnzo mp ail n u me) a x mu e u xt':u 3 1. 1 2. 2 0 1 I z.

Apno Hnaecm OOII

.\unu nu o,<nruarrte:

zp. Eypzot

Ilarlait

Ctcmurumet:........
Ruo-tentu Lntuncesu
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