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O6ma napopmanus

» MKMJT ” OO/] e npy»ecTBO C OrpaHH4eHa OTrOBOPHOCT, yupeneHo ¢ pemenne Ne 1/ ¢.1. Ne 5209 /2002 r. Ha
Coduiicku rpajJicKu Ch

Cenamuiie u aapec Ha ynpasienue: rp.Codus, p-u Cpenerr, xk./Ban Bazos 42
Enunen nperrudukannonex kox: 130930918
OcHoBHata aeifHocT Ha J{pyx)ecTBOTO € | JIeHHOCTH 10 IMpoakda Ha MEIUIHO BpeMe U MSICTO 3a peKilama.

CamocrosTenHuAT (HEKOHconuaunpan) ¢uHancoB otder Ha ,MKMJ 7 OO (,,JdpyxecTBoT0o”) 3a TOAMHATA,
npukitouBamia Ha 31 gekemBpu 2013 r., ¢ 0700peH 3a U3maBaHe chriacHo pemicnue Ha OO6moro CrOpaHue Ha
HpyxectBoTo 0T 26.05.2014r.

ba3a 3a usrorssine

DUHAHCOBHAIT OTUET € M3rOTBEH Ha Oasa HCTOPHUYECKA IICHA, KaTO B ONPECACIICHU ClIyYanu Ca Bb3MOXHU U OLICHKU Ha
OINPCACIICHN aKTUBU M NAaCHUBU MO CIIpaBCIJIMBa CTOI71HOCT, KOUTO CC OIIOBECTABAT Ha CBHOTBCTHHUTC MCECTA IIO-
HaTaTbhbK.

DuHAHCOBHUAT OTYET € MpCACTaBCH B 61)nrap01<1/1 JICBA U BCUYKHU MMOKA3aTeCJIN Ca 3aKpPBIJICHU 10 Haii-0JIU3KHUTE

XU aa 6T>HFapCKI/I JICBa (XI/IJ'I. J'IB.), OCBCH 4KO HE € YIIOMCHATO APYTO.

@DHUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBHE ChC 3aKOHA 3a CUETOBOJICTBOTO M HalmoHamHWTE CTaHAApTH 3a
(hmHAHCOBH OTUYEeTH 32 MaNKu U cpenHu npeanpustus (HCOOMCII).

CpaBHMTEJHU TaHHU

B Hactosmus GuHAHCOB OTYET ca NMPEACTaBEHH M JAHHUTE OT MpeaxogHaTa roanHa. HampaBeHH ca IpPOMEHHU BBHB
dbopmara M ChOBPKAHMETO HA OTIEIHM CHCTABHU YacTH Ha (DMHAHCOBHUSI OTYET, CHIJIACHO TIOPECIIOMEHATUTE
NpoMeHH B 3aKOHA 33 CYETOBOJICTBOTO, KOETO HAJIOXKH IpeoOpa3yBaHe Ha MH(OpMALUATA OT TIPEIXOTHHS TIEPUOI,
Taka 4ye /1a CbOTBETCTBA Ha T€3H POMEHHU.

ChIecTBEHN CYETOBOAHHU NMPENEeHKH, MPUOJIH3UTETHN OLEHKH W MPeINoJI0KeH S

C‘IGTOBO,HHI/ITG CTaHJAapTHU H3UCKBAT OT PBHKOBOACTBOTO Jda HNPWIOKU HAKOW CUCTOBOAHU HNPCAIIOJONKCHUSA H
HpI/I6J'II/ISI/ITeJ'IHI/I CUCTOBOAHU TMPCUEHKHU MPU H3rOTBSAHEC Ha TOAUIIHUA (I)I/IHaHCOB OTYET U IIpU OIPCACIIAHC
CTOMHOCTTA Ha HIKOHU OT AKTHUBUTC, MNACHUBUTE, IPUXOAUTC U PA3XOJUTE U YCIIOBHUTC aKTHBU U ITACUBU. Bcenuku Te
Ca U3BLPIICHU HAa OCHOBATa Ha Haﬁ-n06paTa MpEeUCeHKa, KOATO € HallpaB€Ha OT PBKOBOACTBOTO KbM JaTaTa Ha
HU3roTBAHCTO Ha (bI/IHaHCOBI/ISI otyeT. DakTHUyecKuTe pe3yaTaTtu B 6’LH€HI€ MOrar Aaa c€ pasjin4aBaT OT HAIIpaBCHUTEC
HpI/I6J'II/ISI/ITeJ'IHI/I OIICHKHU M pas3jvMKara Ja € CbUICCTBCHA 3a q)HHaHCOBI/IH otuerT. Te3u OLICHKU CC TIpepasriiekKaaT
peryjIipHO U aKo € HeOﬁXOHI/IMa MpoMsHa, IocjaeaHaTa C€ OCYETOBOJAsdABa B IICpUoa, IIPE3 KOWTO € craHana
HN3BECTHA.

O0001IeHNe HA CHLIIECTBEHUTE CYETOBOAHU MOJTHTHKH

JABJAroTpaiiHu MaTepuaTHU AKTUBH

JBparoTpaifHATe MaTEPUATHA aKTHBH CE€ OTYMTAT 10 IICHA Ha MpuIoOuBaHe, HAaMaJlicHa ¢ HATPYIIAHUTE aMOPTU3ALUN
1 3aryOu OT 00e3IIeHKA.

IIppBOHAYAIHO BCEKU IOBITOTPACH MATECPHAJICH aKTHB CE OIICHSABA 10 [ICHA HAa MPHIOOMBAaHE, KOSATO BKJIIOYBA
MOKYITHATA IICHA ¥ BCUYKH MTPEKH PAa3X0/U, CBbP3aHU C JJOCTABKATA U ITyCKAHETO MYy B €KCILIOATAITHS.

IMocnenBarm pa3xoau CBbP3aHU C ONPECIICH ABITOTPACH MAaTCPHAICH aKTHB, c€ MPUOABAT KbM OallaHCOBaTa cyma
Ha aKTHBa, KOraTO € BEPOSATHO JPYKECTBOTO Ja WMa HKOHOMHYCCKH IIOJI3H, HAJBUIIABAIIM IThbPBOHAYAIHO
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olLleHeHaTa e()eKTUBHOCT Ha CHIIECTBYBALIMs aKTHB. BCHUYKM JAPYrH MOCIeBAIN Pa3X0au ce MPHU3HABAT 33 Pa3XoJ
3a Mepuo/Jia, B KOMTO ca HAallpaBeHH.

AMopTm3anuuTe ce HW3YMCIABAT Ha 0Oa3za JMHEHHHWS METOH 3a CpOKa Ha TIONIe3HMS JKUBOT HA AaKTHBHTE.
AMOPTH3aIIMOHHATE HOPMH Ca OTIPEICIIEHN OT PHKOBOJCTBOTO BB3 OCHOBA HAa OYAKBAaHMUS MOJE3CH KUBOT IO TPYIIH
akTUBH. HaumcnsBaHeTo Ha aMopTH3alMsi 3amodYBa OT Mecella CJeOBall Mecella Ha TpHIOOMBaHE Ha
aMOPTH3UPYEMHUTE aKTHBH.

JparoTpaifHiTe MaTEpUATHA aKTHBH C€ OTIICBAT MIPH NMpoaaxk0aTa UM WIIM KOTaTO HE C€ 0YaKBAT HUKAKBU OBICTIN
MKOHOMHYECKH HM3rOJM OT TSAXHOTO W3IOJI3BaHE, WM HPU OcBoOOXIaBaHe OT Tsix. [lewanbute wmimum 3aryOwure,
BB3HMKBAIIM MpPH OTHHCBAHETO Ha akThBa (NMPEACTABISIBAIIM pa3jiMKaTa MeEXAY HETHUTE MOCTBIUIGHUS OT
npojakbaTa, ako MMa TakMBa, W OajaHcoBaTa CTOHHOCT Ha aKTHBa), C€ BKJIIOYBAT B OTYETAa 3a NPUXOJIUTE U
pa3xoauTe, KOraTo akTUBBT ObJE OTIIUCAH.

B kpas Ha Bcska ()MHAHCOBa TOJAMHA, CC U3BBPIIBA MPErJe] HAa OCTATHYHUTEC CTONHOCTH, TMOJIC3HUS KHBOT U
NpUIaraHuTe METOAM Ha aMOpTH3alMs Ha AaKTMBUTE M aKO OYaKBaHHMATA C€ pa3iudyaBaT OT MPEAXOJHHTE
MPUOTN3UTEITHH OIICHKH, TIOCIICAHUATE C€ TIPOMEHSAT MEPCIEKTHBHO.

Hemarepuainu akTuBu

HemarepnananTe akTHBHM c€ OLCHABAaT NbPBOHAYaJIHO IO I[eHa Ha mnpuioOmBaHe. Ciex MBPBOHAYATHOTO
NpU3HAaBaHe, HEMaTepHAJHUTE aKTHBM CE€ OTYHMTAT 10 I[eHa Ha npuAoOuBaHe, HaMmaJieHa C HaTpyHaHUTe
aMOpTU3aLlUM U HaTPYyIaHUTE 3aryOH OT 00e3LCHKA.

HemarepuanHuTte akTHBH, ¢ OTpaHHUYEH IOJE3€H JKUBOT, C€ aMOPTH3MpAT 3a CpPOKa Ha IOJE3HMS UM KUBOT U ce
TeCTBAT 3a 00E3IeHKa, KOraTo ChIIECTBYBAT MHAUKAIMY, Y€ CTOMHOCTTAa UM € obOe3neHeHa. [IoHe B kpas Ha BCsKa
(mHaHCOBa TO/MHA, Ce€ HM3BBHPIIBA MpEriie[ Ha MOJE3HUS XMBOT M NPWIATaHUTE METOAM Ha aMOPTH3aLUs Ha
HeMaTepUaJHUTe aKTHBH C OTPAHUYEH IOJIE3eH XKMBOT. [IpoMeHUTEe B OYakBaHUS MOJE3€H JKUBOT MM MOJEN Ha
KOHCYMHpaHE Ha OBJCUINTEe MKOHOMHYECKH HM3TOJM OT HEMAaTepHaJ HUS aKTUB CE€ OTYHTAT Ype3 NpOMsHA Ha
aMOPTH3aLMOHHHMS CPOK HIIM METOJI M CE TPETHUPAT KaTO MPOMSHA B IPHOIN3UTEITHUTE CUCTOBOAHH OIICHKH.
[evanbure nnm 3aryOute, Bb3HMKBAIM IPH OTHHCBAHETO Ha HEMAaTepHaJIeH aKTHB, IPE/ICTABISIBAIIN Pa3IMKaTa
MEXIy HETHUTE NMOCTBIUICHHS OT IpoaaxodaTa (ako MMa TakuBa) M OajaHCOBaTa CTOMHOCT Ha aKTHBA, CE BKIIIOYBAT
B OTYETA 3a MIPUXOJUTE M PA3XOANTE, KOTaTO AKTUBBT OBb/E OTIHCAH.

O0e311eHKa Ha AKTHBH

KbM Besika oTueTHa gara Jpy»XeCTBOTO OIEHsIBA Jaid CHINECTBYBAT WHAMKAIIMH, Ye JaJIeH aKTUB € o0e3lieHeH. B
Ciy4yail Ha TakMBa MHAMKaUUK J[py>KeCTBOTO OIpezesis Bb3CTAaHOBUMATa CTOMHOCT Ha TO3W akTUB. Bb3cTaHOBMMaTa
CTOHHOCT Ha aKTHBa € MO-BHCOKATa OT CIIpaBe[IMBaTa CTOMHOCT, HAMAaJeHa C Pa3sXOAMTE 3a MpoJaxkOda Ha aKTHBa
Wi Ha o0eKTa, TeHEepHpal] ITapiHYHU MOTOIM M CTOWHOCTTAa My B ymotpeba. Korato OamaHcoBata CTOMHOCT Ha
JTaJIcH aKTUB € M0-BHCOKAa OT HEroBaTa BBH3CTAHOBHMA CTOMHOCT, TOW ce CUMTa 3a O00C3IeHEeH W OaraHcoBaTa My
CTOMHOCT C€ HaMaJIsiBa JI0 HEroBaTa Bb3CTaHOBUMA CTOMHOCT.

3arybure oT 00e3IeHKa ce MPU3HABAT KaTO Pa3XOJH B OTYETA 33 MPUXOJNUTE U Pa3XOIUTE.

KoM Besika otueTHa fmata JIpy>KeCTBOTO MpeleHsBa JaJId ChIIECTBYBAT MHIUKAINM, Y€ 3arybara oT oOe3IeHKa Ha
aKTHB, KOSITO € TIpU3HaTa B MPEIXOAHHM TEPHOAM, MOXKE Beue Ja HE ChIIECTBYBa WIM IMBbK € HaMamsia. AKo
CBINECTBYBAT MOMOOHN MHAMKAIWH, JIpy>KECTBOTO OMpesessi Bh3CTAHOBUMAaTa CTOWHOCT HA TO3W akTUB. 3arybara
0T o0e3leHKa ce BB3CTAHOBSIBA OOPAaTHO caMO TOraBa, KOraTo € HACTBIIMJIA MPOMSHA B NMPELEHKUTE, W3IOJI3BaHU
IpH OMpeNeNsHe Ha BB3CTAaHOBHMAaTa CTOWHOCT Ha aKTWBA, Clie] IPHU3HABAaHETO Ha TMOCieaHaTa 3aryba oT
obesrienka. B To3m cirydaii, 6anaHcoBaTa CTOMHOCT Ha aKTHBA CE YBEIMYaBa JJO HETOBAaTa BH3CTAHOBHMA CTOMHOCT.
Br3craHoBsBaHETO Ha 3ary0a OT 00€3ICHKA Ce IIPU3HABA B OTYETA 33 MPUXOJNUTE H PA3XOIUTE.

PduHaHCOBH HHCTPYMEHTH

dunaHcoBuTe AKTHUBH, C U3KJIIIOUCHUEC HA XCHKUPAINTUTE MHCTPYMEHTH, BKIIIOYBAT CIICAHUTE KaTCrOpun (i)I/IHaHCOBI/I
WHCTPYMEHTH:

* 3aeMH M B3EMaHWUsI,

* (MHAHCOBY aKTWBH, OTUYMTAHHM IO CTIPaBEJIMBa CTOMHOCT B IeyandaTa Wi 3aryoara;

*  MHBECTHIHH, TbPIKAHHU JI0 MAJEK;

* (MHAHCOBY aKTHWBH Ha Pa3IOJIOKEHHE 3a Mpo1axoa.

DHHAHCOBUTE NMACHBY BKIIIOUBAT OAHKOBH 3a€MH U OBBPIAPAdTH, THPrOBCKH U JPYTH 33bIDKCHUS U 33/IbJDKEHHS 110
(bMHAHCOB JIN3HHT.
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duHaHCOBUTE MHCTPYMEHTH CE€ OLIEHSBAT NMPH IbPBOHAYAIHOTO NPHUIOOMBaHE MO IIeHa Ha MPUIOOMBAHE, KOATO
BKJIFOYBA CIIPaBeUIMBaTa CTOMHOCT Ha 1aIeHOTO (MpH (PMHAHCOB aKTUB) WJIM ITOJYy4eHOTO (TIpH (PMHAHCOB MackB) |
pa3xoJMTe Mo U3BBPIIBAHE HA CleNKaTa ¢ (PUHAHCOBH MHCTPYMEHTH.

Cien mbpBOHAYATHOTO TPU3HABAHE CE OLIEHSBAT 110 CIIPaBEINBa CTOMHOCT (PMHAHCOBUTE aKTHBH, KJIACH(DUIIMPAHU
KaTo (MHAHCOBU aKTUBH, AbPXKAaHU 33 ThPryBaHe U (PMHAHCOBUTE aKTHBH, OOSBEHH 3a MPOJaKo0a.

Crnen mbpBOHAYaTHOTO NPHU3HABaHE Ce OLIEHABAT IO aMOPTH3MpyeMa CTOMHOCT, C MOMOIITa Ha METOAa Ha
e(eKTUBHATA JIMXBA, MHBECTUIMH, JbP)KaHU JI0 HACTHIIBAHE Ha IajJeX, ¥ 3a€MH M B3EMaHUs, MPEJIOCTABEHU OT
NPEANPUSATHETO U HEbPKaHU 3a ThPryBaHe, KOUTO UMAT (PMKCHUPaH Majiex.

3aemMu ¥ B3eMaHus, IPeI0CTaBeH! oT J{pykeCTBOTO, KOUTO HAMAT (PUKCHPAH MaAeXK, CE OTUYUTAT 10 ce0eCTOWHOCT.

Husecmuyuu 6 oviyeprnu npeonpusmus

JBIepHO NpeanpusaThe € TOBa, KOETO ce KOHTpoiHupa oT JIpykecTBOTO B pe3ynraT Ha npuTekaHue Ha 50 Ha cTo
WM TIOBEYE OT MpaBaTa Ha IJIac B IPEANPHUATHETO.
MHBecTuiuTe B IbILEPHU IPEANIPHUATHS CE OLIEHABAT 110 c€0ECTOMHOCTHUS METO/.

Hneecmuyuu 6 acoyuupanu npeonpusimus

ACOI_[I/II/IpaHO npeanpudaTue € TOBa, B KOCTO I[py)KCCTBOTO yIpa)XHsBa 3HAYUTCIIHO BJIMUAHUC B PE3yJITaT HaA
MMPUTCIKAHNUC HA 20 HA CTO WM MOBEYE OT IpaBaTta Ha rjac B NpCANpUsITUCTO.

WHBecTuIuTe B IbIEPHU IPEANPUATHS CE OLIEHABAT 10 C€0ECTONHOCTHUS METO/.

Bzemanus

Bzemanusita OT KJIIMEHTH ce OLICHsBAT I10 HOMUHAJIHA CTOMHOCT IIpU TAXHOTO Bb3HUKBAHE B JICBA. Kem 6aﬂaHCOBaTa
Jlata ce OTYHMTAT HA HeTHa 0a3a upe3 HaMalsIBaHe C eBEHTYyalHA HATPyIaHa 00e3IeHKa.

Obe3yenrxa Ha QuHAHCOBU AKMUBU

I[py)KCCTBOTO MpeucHABA HAa BCsIKa OamaHcoBa JaTa Jajad ca HaJIuIe 00EKTUBHHU J0Ka3aTeJICTBa 3a 0663HCHKaTa Ha
(I)I/IHaHCOB AKTHB, WK HA I'pyIia OT (I)I/IHaHCOBI/I AaKTHUBMU.

YysknecTpaHHa BajIyTa

(DUHAHCOBUAT OTUET € IPEJICTABEH B OBJITapCKH JIeBa, KOATO € (DyHKIIMOHAJIHATA BaJIyTa U BallyTaTa Ha IIPEJCTaBsHE
Ha [IpyxectBoTO. ClieNKnTe B UyKJeCTpaHHA BaJlyTa ITbPBOHAYAIHO CE€ OTPa3sBaT BbB (PyHKIMOHAIHATA BaJyTa IO
oOMEeHHHMS Kypc Ha JlaTaTa Ha caenkara. llokymkaTa u mpojaaxkOara Ha BaJyTa ce OTYMTA IO Kypca 3a ChbOTBETHATA
cnenka. Ha GanancoBata fata ce M3BBPIIBA IPEOIIEHKA, 110 3aKITIOYUTEIHIS Kypc KbM 31 JeKeMBpH, Ha HapHUIHHTE
MO3UIMM B YYXXJECTpAaHHA BallyTa KaTO BB3HMKHAJINTE KYPCOBH PA3IMKU C€ OTHACAT B OTYETa 3a INPUXOJIUTE U
pasxoaute. [leproauuHo 1o npeneHka Ha pPbKOBOACTBOTO TaKaBa MPEOLEHKA Ce U3BBPIIBA B Kpas Ha BCEKH Mecell ¢
OTYHTAaHE Ha KypPCOBHTE PA3IMKH KaTo TEKYIl NMpuxoJ wiu pasxoi. Ilpm morpebiieHne Ha BajyTa ce H3IOJI3Ba
KypChT Ha IIEHTpaJHaTa OaHKa 3a CbOTBETHATA JaTa.

Pa3xoam nmo 3aemMu

PaSXOHI/ITC 10 3a€MHU C€ NMPU3HABAT KAaTO pa3xoJ B [I€puoja, B KOHTO ca U3BBPUICHU.

Marepuajnu 3anacu

MarepuanHure 3amnacd MIbPBOHAYAHO CE OICHSABAT MO [eHA Ha MpHUIOOUBaHe, BKIIOYBAIIA PA3XOIHTE 110
3aKylyBaHe WiK mpepaboTka, U BCUUKU JPYrH NPEKH Pa3xojau, CBbpP3aHH C HpUaoOHBaHeTo. BbB (hMHAHCOBHUTE
OTYETH C€ MPEJICTABAT 10 MO-HUCKATa OT ce0ECTONHOCTTa U HETHATA peallu3upyemMa CTOHHOCT.

Hernata peanu3upyemMa CTOHHOCT € mpejrojaraeMara npoJaKHa 1ieHa B HOpMaJTHHsL XO0J] Ha CTOMAHCKaTa JeiHOCT
MUHYC NPHOJM3UTEIHO OIICHCHUTE PAa3XOJM 3a 3aBBPIIBAHC HA IMPOU3BOJACTBCHHUS LUKBI M TE3U, KOUTO ca
HEOOXOTUMH 32 OCBILECTBIBAHE HA MPOAaKOaTa.
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MMapuynn cpeacraa

[TapuuanTe CpencTBa BKIIOYBAT MAPUIHA CPEACTBA IO OAHKOBH CMETKH H/WIH B OpOH.
OTyeThT 32 MAPUYHUTE TIOTOLHM € CHCTABEH I10 MIPEKUS METOI.

JIMXBOHOCHH 3aeMH U NPUBJICYCHU CPEACTBA

Ilpu OHPBOHAYANIHOTO KM TPH3HABAaHE, JIMXBOHOCHUTE 3a€MH W IPHUBICUYCHH CPEICTBA CE OICHIBAT IO
CIIpaBeIUINBaTa CTOWHOCT Ha MOJIYYSHOTO, HaMaJIeHa C MPSAKO CBBP3aHUTE Pa3XOH IO CIEIKaTa.

Cren mppBOHAYATHOTO MM NPH3HABaHE, [IpyXeCTBOTO OIEHSABA JMXBOHOCHHUTE 3a€MH U IIPUBJICYECHH CPEACTBA MO
aMOpPTH3MpaHa CTOWHOCT C M3MOJ3BaHE MeToja Ha e(EeKTHBHUS JHXBEH NpoueHT. [lewanbute n 3arybure oT
JMXBOHOCHUTE 3a€MH U IIPUBJIICUYCHN CPEICTBA C€ MPU3HABAT B OTUETA 32 MPUXOJUTE U PA3XOAUTE, KOTATO IMACUBBT
ce OTIIMCBA, KAKTO M Ype3 MpoIieca Ha aMOPTU3ALHSL.

OCHOBEH KaluTAaJI

OCHOBHHSAT KaIIUTal € IpeACTaBCH 10 HOMUHAJIHATa CTOMHOCT M CHOTBETCTBA Ha AKTyaJIHaTa My perucTpanus.

HpOBl/I3HI/l, YC/JIOBHH aKTUBHU U YCJIOBHH NMACUBHU

IIpoBu3un ce mpu3HaBaT, Korato J[py>kKeCTBOTO MMa CeraimHO 3aAb/DKEHHE (TPaBHO WIM KOHCTPYKTHBHO) B
pe3ysTaT Ha MHHAQJIM CHOWUTHS; MMa BEPOSATHOCT 3a MOTacsiBaHe Ha 3a]IbJDKEHHETO Aa ObJe HEOOXOIMM MOTOK OT
pecypcH, ChABbpIKAIl MKOHOMHYECKH IOJ3HM; MOXE Ja ObJe HalpaBeHa Ha/eKJHAa OLECHKAa Ha CTOHHOCTTa Ha
3aabIDKEHHETo. Pa3xoanTe 3a MpOBU3MH Ce MPEACTAaBAT B OTYETA 32 NMPHUXOoAWTe M pasxonure. Korato edexTsT oT
BPEMEBUTE PA3IMKH B CTOMHOCTTA HA MAPUTE € CBIIECTBEH, IPOBU3UUTE C€ AUCKOHTUPAT KAaTO CE€ M3MO0JI3Ba TEKYyILa
HOpMa Ha TUCKOHTHpPAHE PN JaHbIIH, KOSTO 0Tpa3siBa CIEHU(MUIHUTE 32 3abJDKCHUETO PHCKOBE.

VYcnoBHUTE aKTHBH HE € IIPU3HABAT, @ CAMO C€ OIOBECTSABAT, KOTaTO MOCTHIIBAHETO Ha MOTOK HKOHOMUYECKHU TOI3H
€ BEPOSITHO.

JpyKecTBOTO OIOBECTSABA YCIOBHUTE 3abJDKCHMSI, KOUTO HE CE€ IIPU3HABAT KATO MIACUBH, 3al[0TO HE € NOTBBPACHO
3abJKCHUE Ha MIPEANIPUATHETO , KOETO O MOTJIO Jja 0BEJe JO U3TUYAHE Ha PECYPCH.

JIM3uHr

JIuzuHroB nmoroBop ce kiacuduuMpa Kato (pUHAHCOB JIM3HMHI, KOTaTO HAEMOJATEIST MPEXBHPJS Ha HaeMmaTels
BCHYKH PUCKOBE M U3TOJH, CBBP3aHU ChC COOCTBEHOCTTA BHPXY aKTHBA.

AKTHBBT ce 3aBexza B OalaHCa Ha JIM3UHIONONy4aTeNls MO HO-HUCKAaTa OT JIBET€ CTOMHOCTH — CHpaBeUInBaTa
CTOMHOCT Ha HAeTHsl aKTUB M HACTOSIATa CTOMHOCT Ha MUHMMAlHWTE JHM3MHTOBH IUtamaHus. B OamaHca ce
0Tpa3sBa M CHOTBETHOTO 33AbJDKCHHUE 10 (PMHAHCOB JIM3HHT

BriociencTBue NM3MHTOBHUTE IUIALIAHUS CE PA3NpPENessiT MEXAY (QUHAHCOB pa3xoJ] M HaMaJleHHEe Ha HEIUIaTeHOTO
3aJbJDKEHUE 10 PUHAHCOB JIN3UHT.

IIpu excroaTaliOHHM JIM3UHTOBH JOTOBOPH C€ OTYUTAT, KATO PAa3XOJU 3a BBHIIHU YCIyTH, HAUUCICHUTE HAEMHU
BHOCKH.

IIpu3naBaHe HAa MPUXOIU U Pa3X0au

HpI/ISHaBaHeTO Ha MPUXOJUTE U Pa3XOAUTE CEC M3BBPIIBA ITPU CIIa3BAHE HA NMPUHIUIIA HA HAYUCIABAHE. l_[pI/ISHaBaT
CC B MOMCHTA Ha TAXHOTO Bb3HUKBAHE, HE3AaBUCUMO OT MNAPUIHUTEC MMOCTHIJICHUS U IJIA[aHUS.

HpI/IXO,HI/ITC, CBBpP3aHNU CBC CACJIKHW 3a HU3BLBPHIBAHC Ha YCIYrn C€ IpU3HaBaT B 3aBUCUMOCT OT CTalla Ha
3aBbPUICHOCT Ha CACJIKAaTa KbM OajaHcoBaTa Jara.

Janbum
Texyw danvk
Tekymure NaHPYHU aKTUBU W TACUBU 3a TEKYIIVWsI M TPEIXOIHH TEPUOIU C€ NMPHU3HABAT IO Cymara, KOsTO ce

ovakBa Ja ObJCc BH3CTAHOBCHA OT WM IUIATCHA HAa JAHBUHHMTE BJIACTH. HpI/I N3YHCIICHUC HA TCKYIMUTC JTaHBIU CC
npujiaraT [aHb9YHUTEC CTABKHW B KbM JlaTaTa Ha Oananca.
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(BCHUYKHU CYyMU ca B XWJISIH JICBA, OCBCH aKO HE € YIIOMEHATO JAPYro)
Omcpouen 0anvk 8bpxy 00xooume

OTCpOUYCHHTE JaHBIM CE MPU3HABAT MO OaTaHCOBHS METOJ 32 BCUUKH BPEMCHHH Pa3JIMKU KbM JlaTaTa Ha OajaHca,
KOHUTO BH3HUKBAT MEKY IaHbUHATA OCHOBA HA AKTUBUTC U NMACUBUTE M TEXHUTE OAJTAHCOBH CTOWHOCTH.

OTCpOUYCHH NaHBYHU IMACUBH CE TIPU3HABAT 32 BCUYKH 00JaracMu BPeMCHHH Pa3JIuKU.

AKTHBH IO OTCPOYECHH JAaHBIU CE MPHU3HABAT 32 BCUUKH HaMaJlsIeMH BPEMEHHU Pa3JIMKH, MPEHECEHU HEeU3MOI3BaHU
JMAHBPYHU KPEIUTH M HEW3MOJI3BAaHHU JAHBYHU 3aryOH, J0 CTEICHTA, JO KOATO € BEPOSATHO Ja ¢ Hajuie obraracMa
neyanba, cpenry KosATo Ja OBbJaT HW3MOJI3BAaHM HAMAIIEMUTE BPEMCHHH PA3JIMKH, MPCHECCCHUTE HEU3IOJI3BAHU
JMAHBYHU KPSIUTH U HEU3IMOJI3BAHUTE JAHBYHU 3aryOH.

Jpy)ecTBOTO M3BBPIIBA Tperiiesl Ha OaJaHcoBaTa CTOMHOCT HAa OTCPOYEHHUTE NaHBUYHHU aKTHBU KBM BCsKa JaTa Ha
OanaHca U s HaMalsABa IO CTEIIEHTA, A0 KOSTO Bede HE € BEPOSATHO na ObAe peaim3upaHa JOCTaTh4HA oOaraeMa
neganba, KOsATO Ja MO3BOJISBA IEJHSI WM YacT OT OTCPOYCHUS TaHbUYCH aKTUB J1a ObJc Bh3cTaHOBeH. HenmpusHaTuTe
OTCPOYCHHU AAaHBYHHU aKTHBH CE€ MpepasriekKIaT KbM BCAKA 1aTa Ha OallaHCa | ce MPHU3HABAT J0 CTETEHTA, 0 KOSTO
€ CTaHaJI0O BepOATHO Ja OBJe peaim3mpaHa Obpaema obiiaraeMa medanda, KOSATO Ja IMO3BOJM OTCPOUYCHHS NaHBYCH
aKTuB 1a ObJie Bb3CTAaHOBEH.

OTCpO‘-IeHI/ITe JaHBbYHU aKTHBHU U ITIaCUBU CC OLCHABAT I10 JaHBYHUTC CTaBKH, KOUTO CC O4YaKBa Ja 6']))18.T B CUJIa 3a
neplzlo,ua, B KOﬁTO AKTUBBT CC peanmnpa HNIIN MMAaCUBBT CC ypemd, Bb3 OCHOBA HAa JAHBYHUTC CTAaBKHU (I/I JaHBbYHU
3aKOHH), ICHUCTBAIIM WK BJIC3JIU B CHJIa, B 3HAUMTEHA CTEIICH, KbM JlaTaTa Ha OaiaHca.

O0e3neHKa HA AKTHBH

KbM Besika OamaHcoBa JAaTa PbKOBOJACTBOTO Ha I[py)KeCTBOTO H3BBbpLIBA MpeTyIeA U IPCLHCHABA 34 BB3HUKHAIN
ycCiaoBuUA 3a 0663H€HKa Ha aKTHUBUTC, BKIIFOYUTCIIHO U HA q)HHaHCOBI/ITC HHCTPYMCHTHU.
HpeueHKaTa Ha pPbKOBOJACTBOTO €, 4€ HiAMa MHAUKAIIUH 3a 0663H6HK3 Ha aKTUBUTC.

Hsima cymu, BKIIIOUYEHH B OTYETA 32 IPUXOAUTE M Pa3XOAMTE, ABJDKAIIN CE€ Ha BH3CTAHOBEHU 3aryOu OT 00e31eHKa.

OnoBecTsiBaHe HA CBBbP3aHHU JIHLIA

[TponaxxOuTe Ha U MOKYIKKUTE OT CBBP3aHU JIMIIA CE€ U3BBPIIBAT 110 OOMYAHU Ma3apHH LEHH.
[TonyueHnTe M MPEJOCTaBEHN 3a€MH CE€ OJIMXBSBAT C OOMYAEH I1a3apeH JIMXBEH MPOIICHT.

Y CI0BHH 3aabJI3KEHUS

Hpe3 HacTodIaTa roivHa HEC Ca Bb3HUKHAJIHN YCJIOBHU 3aIBJIKCHUA.

Yc10BHE aKTHBH

Hpe3 HacTodIaTa roaArMHa HE Ca Bb3HUKHAJIN YCJIOBHU AKTUBH.

ey 1 moJIMTHKA 32 yIpaBJjieHHe HA (UHAHCOBHSA PHCK

OcHOBHUTE (MHAHCOBM MAacWBH Ha J[pyXeCTBOTO BKIIIOYBAT JINXBOHOCHH 3aE€MH M NPHUBJICYCHH CPEICTBA, U
TBPrOBCKU 3anbiDkeHus. OCHOBHATa IeN Ha Te3W (pMHAHCOBM MHCTPYMEHTH € Ja c€ OCHTYpH (prHaHCHpaHEe 3a
neitHocTTa Ha [lpyxecTBOTO. JIpy’KECTBOTO NMpUTEKaBa (PMHAHCOBH aKTHUBH, KaTO HAPIMEP THPTOBCKH B3EMaHUS U
MapU4YHU CPEACTBA, KOUTO Bb3HUKBAT IPAKO OT JEHHOCTTA.

OCHOBHHUTE PHUCKOBE, MPOM3THYALIM OT (DMHAHCOBUTE MHCTPYMEHTH Ha JIpy>KeCTBOTO ca JIMXBEH PHCK, JIMKBU/IEH
pPHCK, BalyTe€H pPUCK U KpeauTeH puck. IlonuTukata, KOATO PBKOBOACTBOTO Ha JlpyXecTBOTO Mpuiara 3a
yIpaBJIeHUE Ha TE3H PUCKOBE, € 00001IeHa 10-10ITy.

Jluxeen puck

JpyXecTBOTO € M3JI0KEHO Ha PUCK OT MPOMSHA B MA3apHUTE JIMXBEHU IMPOLEHTU OCHOBHO IO OTHOIIEHHE Ha
(MHAHCOBUTE CH TMAcCHBM C NPOMEHIMB (IUIaBall) JIMXBEH IPOLEHT. J[pyXKEeCTBOTO Ce CTpPEeMH Ja YIpaBisiBa
pa3xoauTe 3a JIMXBH UPE3 U3MOI3BaHE HA (PMHAHCOBH MHCTPYMEHT KaKTO ¢ (PMKCHPAHH, TaKa ¥ C IUIABAIH JTUXBEHU
MPOLICHTH.
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(BcHYKM CyMHU Cca B XWIISIM JIEBa, OCBEH aKO HE € YIIOMEHATO JPYTo)
Jluxeuoen puck

EdexkTnBHOTO ynpaBieHHe Ha JIMKBHIHOCTTAa Ha Jlpy>KECTBOTO MPEAIIOIara OCUI'ypsIBaHEe Ha JOCTAThYHO 0OOPOTHH
cpeacTsa. JIpykecTBOTO MOALBPrKa JOCTATHYHO JTUKBUIAHU CPECTBA IO PA3ILIAIATEIHA CMETKH U B OpOii.

Banymen puck

JpyxecTBOTO Ooniepupa B bbiarapust 1 € N3j0KeHo Ha BaJyTEeH PUCK, IPOU3TUYAIL OT MPOAAXKOH, IIOKYIIKH U 3a€MHU B
eBpo. JIOKOJKOTO Kypca Ha jeBa € (MKCHUpaH CIpsSMO €BpoTo, J[pyKecTBOTO HE € M3JI0KEHO Ha 3HAYUM BallyTCH
PHCK.

Kpeoumen puck

JlpyecTBOTO TbpPryBa €IMHCTBEHO C YTBBPACHH IUIATEKOCIOCOOHH KOHTpareHTH. OCBEH TOBa, cajjara IIo
TBPTOBCKUTE B3EMaHHS C€ CIEIIT TEKYIIO, B PE3yJNTAaT Ha KOETO EKCHO3WIMATa Ha J[py>KecTBOTO KbM KpEeIUTEH
PHCK HE € CHIICCTBEHA.

ChOouTHA cjel JaTaTa Ha 0aj1aHca

He ca HacTpimm cpOuTHSA clieq faTata Ha OanaHca, HajJaray JOIBIHUTEIIHA KOPEKIUH W/HIN OTIOBECTSBAHHUS BbB
(uHAHCOBHS OTUYET Ha J[py’kecTBOTO 3a ToAMHATA, IpuKIfouBama Ha 31.12.2013 r.



