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HPIUIOXKEHRWE KbM FOJUINEH CHHAHCOB OTYET
33 FrOPHATA, OpAKMoIBama Ba 31 nexevmpn 2011 r.

O6ma andgopmanus

MACTEP CIIOPT OOJ e apy®ecTBO ¢ OrPaHAIEHA OTTOBOPHOCT.

Cenammme 7 aapec Ba ynparnemse:Codua

Emeen npeaTrdaranyonen koq: 131183426

OceonnaTa AeliHocT A JIPYReCTBOTO € ThPIOByA Ha €Apo M ApeOHO CBC CHOPTAM CTOKA

Camocrosremsamar (pmaancon oryetr Ba MACTEP CITOPT OOJ] (., JpyxecTROT0™) 33 NOJMEATE, IPHKIIOIBANLA HA
31 pexemepm 2011r., e onoOpen 3a HM37aBaHe CAHINACEO pelIcHH¢ HA OUIMOTO ChOpaEFe HA CHADYKHMIATE OF
16.03.2012r.

Cpenpara WHCIEHOCT HA NEPCOEANA KbM 31 JeKeMBPM HA HACTOSINATA TOAWEA € 4 Ay, PainpefelcEA B
KAaTeropny, KAKTO CHeABa:

-  QIMMHUCTPATHBCH NepcoHalX -1 aymm

- paGoTEEIA -3 nymn

Baza 33 n3roTegRe

$ABAHCOBKAT OTYET € MITOTBEH Ha Ga3a ACTOPHYECKA HEHA, KATO B ONPONCICHH CIyHay ¢3 FhiMOKAH H ONEHKA HA
ONpPC/ENCHE. AKTHBA B NACHBA N0 CUPABeATMBA CTPHROCT, KOETO C¢ OMOBECTABAT HA CHOTBETHHT¢ MECTA IID-
HaTaTsE. OHHAHCORMAT OTICT € NpEeACTABEH B GRITAPCKM NSBA ¥ BCEMEH NOKA3ATENHM CA 3AKPLITIEHW J0 Haii-
GmesxmTe Xpnaga Graraperu eea (XU, I8.), OCBEH KO HE € YIOMEHATO APYTO.

QHUHAHCORAST OTYET € HITOTBEH B CHOTBETCTBHE CBC 34KOHA 33 CueTOBOACTBOTO B Hanmuorammre crammapra 3a
bunarcosn 9TIETA 32 Maka 1 cpe/Er npeaupraTia (HCGOMCIN).

CpaBHuTeTHA NaHAA

R YR

B sacToanma ¢EaNCcOB OTIET ca NPEACTABCHM H AAHHATE OT NPEAXOAHATA TO/MHA.

ChinecTBeHE CICTOBONHH OPENCHKA, NIPEGIMIVTEINN OLeHKY B HPeAN0/I0KeHAS

CHeToBO/HMTE CTAHAAPTH KIWCKBAT OT PHEOBOACTEOTO A2 HPHIOKHM HYKOW CYETOBOJHM NPSANONOKCHAR M
NpEOMISHTENEA CYCTOBONHM OpENeHKH NpH KSTOTBAHE HA TOMINEAS (WHAHCOB OTIET M IPHE OLPSXSITHE
CTOAROCTTA HA HAKOH OT AKTHBHTE, | TACHBWTE, OPUXOANTE A PaXOAETe H YCAOBHUTE ARTHEM M MACHEW. Boraxu Te
€a H3BLPINCHY HA OCHOBATA HA Eaii-no0paTa DpeneHKA, KOSTO ¢ HANPABEEA OT PHKOBOJACTBOTO KBM JATaTa Ha
HITOTRAHETO HA ()MHAHCOBEA OTYeT. (PAKTAYECKUTE PE3YNTaTA B GHEIIe MOTAT /A CE PasNATABAT OT HAUDABEHWTE
npuﬁmnmmonemnpammmmecnmecmmm¢mncommmTonemwnpepmmar
PCTYIHPEO M aKO € Heo0XoguMa IPOMAHA, NOCHCHHATA Ce OCISTOBOAABA B NEPHOMA, NpPed KOHTO € CTAaHATA

Y ] R T I Tt N N T A IO
meeme HA cl.mmeme CYCTOBOARH NOTATHKH

AnaroTpaiinn MaTepraTHA AKTHBH

mmmmmmmwmmmmmmoﬁmmcmmm
H 3ary0m oT 00cImeHRa.

[IpBoRavANHG BCCRM ABOTOTPECH MATEPHANEH AKTHB C¢ ONEHSBA MO NEHA HA npERoGHEBAHE, KOSTO BRIIOYBA
TOKYIHATA NCHA ¥ BCHYEY NPSKH PA3X0AR, CBLP3aHA ¢ JOCTABKATA H MYCKAHETO MY B SKCIIOATANAA. -
Tocnepamy paskonm CHbPIARM ¢ OUPEACHEH JBLITOTPACH MATEPHANCH AKTHB, Ce NpalaBsaT KbM GanaHcoBaTa cyma
HA AKTHBA, KOTETO € BEPOATHO APYKECTEOTO [a HMMA HMKOEOMHYECEM MONSH, HAJPHINIABANIA ITHPBOHAYANHD
OLCHEHATA e}eKTUBEOCT HA CHISCTBYBANIAH AKTHB. Bemaxy Apyra mocnegpalg paixofy ce OPEIHABAT 38 PaIXOK
38 IEPHEO/IA, B ROHTO Ca HANPAREHNL T R
Amopmsamwmmn'mﬁamqmgﬁnmmnaacpommmmmoﬁrnam.
AMOPTE3ANAOHAWTE EOPMH Ca OIPESICHH 0T pﬁmsonmommocmmmwaxnamnommmnorpym
mmmmmmmmowmmmommuewmmmmmmmnpmoﬁmem
AMOPTIEIHPYEMUTE QKTHBH.
ﬂmmmmmmmmmwmmmmmmmmmwommm&mm
mmmwmmmmmmmom,mmmoﬁomemmﬂwuﬁmwm,
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MPIIOXEHHE KbM I'OJMIIIEH PAHAHCOB OTUET
33 POJEEATA, HpEEIoIBamd Ha 31 gexemepn 2011 1.

BBIHAKBAINA NPH OTIMCBAHETO HA AKTHBA (UPEACTABIABANM DaVIMKATA MEHKAY HETHWTC NOCTBILICHHHA OT
nponaxﬁma,mmmnﬁa&monmcmmmnamm},cenmmnmmmnpmomen
pasxojIETe, KOTATO 2KTABLT Ghe OTIHCAH.
Bmmm¢mmmmwmpmmnmmmmmmmmn
NPAIATAHWTE METOJH HA AMOPIMSaIEd HA AKTHBATE M 4KO OYAKBAHWATA C¢ PalNEABAT OT HpeXONEHATE
DpHONUIATEIAN ONSHKE, NOCISIHATE Ce MPOMEHAT NEPCICKTABHO.

$OHEEAHCOBHE HECTPYMEHTH

OHURARCOBATE AKTABH, , BKIIOIBAT CISAHATE KaTerOpHY (HEANCOBE HHCTPYMERTH:

¢  3ACMNA W RICMAHNS,

«DAEAHCOBHTE MACHBH BEIIOYIBAT, THPrOBCKH M APYIH 3aMBIDESHIA.

(DHHAHCOBKTE HECTPYMCHTH €€ ONCHSBAT NPA NMLPBOHAYANNOTO OpHAOOHBAES o0 NCHA HA NPHACOEBAHE, KOATO
BKIIOYBA COPaBeA/IABATA CTOMHOCT Ha AaJeH0TO (IpA JHHAHCOB AKTHB) monyaeroTo (IpA GPHARCOB NACHB) o
PAIXOAWTE IO FIEEPRIBARS HA CACIKATA ¢ (DHEAECOBA HECTPYMEHTI.

3acMu M B3EMAHER, MPEIOCTABERY OT JIpYRECTBOTO, KOKTO BAMAT (JAKCHpAN MAJEXK, C¢ OTIATAT N0 cebecToliHOCT.

Biemanun

B3eMatmanta 0T KIMERTH ¢¢ ONCHABST IO HOMENANHA CTORHOCT NPH TAXEOTO Bh3HEKBaHE B Jepa. KbM GanarcoeaTa
AATA CE OTIUTAT HA HeTHA Gala pes HAMANABAHE ¢-CESHETYANHA HATPYIAHA OOCINEHES.

Obeayenxa na drunancoau aranugi

Jpy:ecTsor0 Npen¢nasa HA BCAKA GATAHCOBA A&Ta JANM C4 HANANE OOCKTHBHM JOKA3ATEICTEA 33 00EINCHKATA HA
{¥mancon aKTUB, WM HA Ipyna OT (/AHARCOBH AKTEBH

YyxnecTpaHHEA BATYTA

(PHHAHCOBAAT OTIET ¢ OPeCTABCH B GRITAPCKE NEBA, KOATO © (YHKIHOHANEATA BadyTa B BAXYTATA HA MPEACTARAHE
7. CAeNKHTE B TyRACCTPAHEA BANYTa HEPBOHATANHO CE OTPAIABAT BEB (YHKIMOBANHATA EANYTA 10
oﬁuxypcnanarmmc)xemm INokynkuta B opogakbara Ba BATYTa ¢¢ OTIHTA MO KYPCa 3a ChOTBETHATA
cnmm&mmommpﬁpmpmmnemmmmmw EEM 3] fleKeMBpH, HA DapHIHATE
COMIEA B TYRJECTPANHEA BANYTA KATO BLIHAKHAIMTE KypPCOBH PAasiHEH CE OTHRCAT B OTUET2 32 IPHXOMUTE B
paaxomure.llo npeneaxa Ea PRECBOACTEOTO TAKABA NPEONCHKA ¢¢ PIBEPNIBA B Kpad HA OTWETHMA HEPHOA C
ormanenanypconmepammmmomxymnpmnmpmon.Hpnnmp%nememnanymoemomanypcm
Ha OCETpaHaTa GaHka 3a CHOTBETAATA JATA.

Martepransn 3anace

MarepranayTe 3anacH DHPBOHATANHO CE ONCHSBAT MO IeHA HA NpuicOMBaRe, BRNIOWBANA PA3XOAGTE HO
3aKynyBaHe HIA OpepaGOTRA, M BCHYXH APYIH NPEKH PalxofH, CEEp3a¥m ¢ mpHEAcOmBaneTo. BtB drmanconmre
OT2ETH CE NPENCTABAT IO IO-HACKATA OT Ce0SCTDHEOCTIA M ESTHATA PeaminpyeMa CTORHOCT.

Hernata peanmsupyema cToMEOCT € OpeIIONAracMaTa NPOAWKHEA IIEHA B HOPMANAPS X0 Ha CTONAHCKATA JeHHOCT
MHHYC MpHODMIWICNHO ONCHEHWTE PAsX0jd 32 3aBLPIMBAHE HA HNPOMIBOACTBEHRA IREBN A Te3H, KOHTO €A
HeoGxo/mMMy 32 OCHINECTRABAHS HA MPOAAKGATa,

Napuanu ¢peacTa . e
TTapAaEMTe CPERCTEA BRIIOYBAT IBPHTHHA CPEACTBA OO0 GaHKOBH CMETEM H/HIH B Opoii.
OraeTsT 33 NAppHEMTE NOTONM € CHCTABCH M0 MPEKHH METONL.

JIAXBOROCHM 30¢MHA A NPERACTCHA ¢peacTna

Ilpa DhpROHAYAmOTO HM NpHE3HABANE, qnxnonocnme 3aeMM ¥ HOPHBAEICHM CPEACTBA C& ONEHABAT IO
cnpanemmmmﬁnmmnonyqenm nnmnemcnpmomp@amepazxomuocnema.

Cllex THPBOBARANHOTO mM npm3EaBaEe, JpyxecTBOTO ONeHYBa JMXBOHOCHATE 33¢MH A NPUBICUCHH CPSACTEE IO
aMOpTAIHPARA CTOMHOCT ¢ HITOIEBAHE MeToAa HA SCKTHBHMA NMXBeH OponeHT. Ileaanbmre m zaryGuie oT
JIMXBOHOCHHTE 3a8MH H OPURICICHN CPEACTBA ¢ NPHZHABAT B OTYSTA 33 OPHXOARTE H PAIKOANTE, EOFaTO MACHBBT

L
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IPAIOXEHNE KbM FOXMINEH GHHAHCOB OTIET
3a rofjMHATA, OpuKmouBama Ba 31 gexemepn 2011 r.

¢¢ OTIHCRA, KAKTO ¥ Ipe3 Opoleca Ha aMopTHsanmd.

OcHOBER KamATad

OCHOBHEAT KanwTan ¢ NpeCTABEH N0 HOMAHANHATA CTOHHOCT X ChOTBETCTAA HA AKTYANHATA MY PErACTPANEAL

IpminanaRe HA OPHXOXA A Pa3X0aA

lpaskapaHeTo HA NPEXOJHTS H PASEOWTE C¢ MIFHPMBA OpH COAIBAES HA NPEANKIA HA Eavucixpane. [Ipuisasar
ce B MOMEHTA HA TAXHOTO BLIBFKBAHE, HE3ABACHAMO OT NAPAYHATE MOCTHILTCHHA U NIAmAHN,

Ipexonure, CBLP3aHHA CBC CRLIKA 33 EIBEPINBAKE HA YCIYTH CE NPAIRABAT B 3ABHCHMOCT 0T €TAlla HA 3ASLPIICHOCT
EA CHCNKATA KEM GATaHCOBATA JaTa.

Jarpum
Texywy dawex
Texymm4re JaHLTHE aKTABA H DACHBH 34 TEKYIAS B MPEXOXHE NEPHOLH CE IPHIHABAT II0 CYMATA, KOSTO CE OYAKREA

Aa ObJe BH3CTAHOBCHA OT WM IVIATEHA HA JaHbIHATE BiacTa. IIpy M3YMCHenne Ha TeXymMTe JANELM C¢ IPHIATaT
ARHLTHHTE CTABKH B KEM JaTata Hp Gamanca.

IIpaxoan
2010 2011
Hpogaxta Ba CTOKA 239 317
I[pym_npmom _ ) 27
o, o AT R Vi 239 THEoI 344
Pa3sxo/u 3a BbHIIHE yeayra
HTE S ol
i 2010 2011
TepvaBanHan paixoan ) " 2 3
Haem : 20 18
Apyra 2
Korcymaranu 1
Tpargnpprae yoayra ;
DI S LYy BNV S o :-_.m . 26 23
Pa3xoja 33 mepconaia
2010 201
Braparpaxaenus 28 28
Conwawam CCHIYPOBKH 5 5
31 3
PHHaNCcOBH NPHAXOAH
T bl Ablmed b el VI
2010 2011
IIpExomm oT JxER 25
TTono:xuTeIHI BANYTHA KYPCORM PAIHEKA 125 105
150 105

Ry




IO ATOaT e .

OPAIOKEHME KbM I'OAHNINEH @HHAHCOB OTYET
38 TOAEHATA, OPURTOTBAma Ha 31 gexemppn 2011 1.

DOuUHAHCOBH pa3xoin
2010 2011
Pa3xoan 3a GAHKOBY TAKCH M KOMUCHOHH 1 2
OTpHIRTENHN BATYTHA KyPCOBH PAlFRE 140 : 126
141 128
Pa3xonn 33 AaWbIHA

OcHOBHATE KOMIIOHERTH HA pa3xojd 33 JaHbIM OT MegantaTa 3a TeKyIIaTa K OpeJX0ABaTa FOQMHA ¢4 KAKTO ClCHBa:

2010 2011
Pa3xon 3a TeRym JaEeX 0T mevandara (mo [JIT) 1 3

Paixox 3a pupwmu or mevantaTa, OTIETEH B OTIETA 33 IPHXOMETE H PAIXOHATE 1 3

Hpnnoma‘m CTAaBKA HA JIAHEES BLPXY JOXOMHTS 34 2011 r. ¢ 10 % (2010 r.: 10 %).
£k b L DAL R R L) Y

)Imorpaunn AKTHBH

R I IR

prmecrammmaaxyuemmmpammmpmmm

MaTtepnananm 3anaca

AR} i Gkt b

2010 . 2011
Crorn (o cebectoiinoCcT) 300 : 332

Oﬁmo MATEPHATHHE 3aNACH O NO-HHCKATA OT ceflecTolinoer B
HeTHS peadnIApyeMa cToiluocT 300 332

Marepranmaiie 3anacy ¢e OTiMEBT apes HpANAraHe MeTORA Ea CPOAHO-IPETEIIEHATA CTOMEOCT.

Txpronc!m H APYrH B3eMaHHS

VheTwadg ¢

. 2010 2011
Hpen . e P KUY S TR A Ce e womap s 240 240
JIW A I VR 5] 3 3
J'Ima no 3aeMm 25 25
Tz.pmgg;g A3EMAHNA - HETHO 292 228

T-bpmncxmemuam HE cannxaonocmn OOMEHOBEHO €3 ChC CPOK Ha DIA(EEe A0 30 Jmu.
g

apevnu cpeacTsa

2010 2011
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ITapeaem cpenciea b GAaHKOBH CMETKH
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NPIIOXKEHWE KbM FOJAIEH ¢PAHAHCOB OTUET
33 rofuA2Ta, NpUKMoTBama Ha 31 fexemspa 2011 1.

TapryauTe CpeACcTBA B GAHKOBY CMETHKY BRUIOYBAT MHPHIHN CPSACTBA HO pajMIAMSTENHE CMETKH. JpYReCTROTO
HIMA CIPAHAICHEA 32 HAMONIBaHe HA NAPHIHRTE CH CPEACTEA B Gankn.

H3nonspasyaT BanyTeH Kype 34 OPEESIHCINBARE HA NZPHIHUTE NOIAIFA B TyRKIECTPAHAA BATYTA, KbM JATATA HA
Gamanca, e KakTO clegea: 1,95583 BGN/1 Euro, 1,51158 BGN/1 USD.

OcHoBeH KANATAI B pe3epsn

OcHoBeR KanuTaN

Ommmmmemnmunaommmﬁmnmmmmmmuypemmmn
ACKEMBPH JANHACAHNAT OCHOBYH KANATAN € B paiMep Ha S000 nesa, pasnpegencum B 50 nama xato xpm 31.12.2011
CHAPYXHMItA B JPYRECTROTO CA:

Bpoii axnue/ % ~Ho yuaCTHE B

Coapymanr JEnoBe ERTHATATA
Haupen Yiranop Kones 24 48
Bemucias 3axapues Hukonon 24 48
Jmvursp Muxos Jiamurpos 2 4
b LT
50 100
a0 T FEas el ONEL L G0 Bl e,
Kanmam.renneoenmmo
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T'pr‘OBcKB H npym uaumem ‘W

2010 2011
Jocrapunng - 499 481
Tomyaenn asancy P Cr e R Y AH A T 63 i 630
Apyra : 4 N
| R 566 547

Yunonmanauocoqeme no-rope (HHEABCOBH 3a[TIIKCHHA CA KAKTO CIIC/Ba:
. prmncmmmemmnecammnocmnoﬁmﬁno ce ypexaaT B 30 JHEBEH CPOK;
- Hmmmmmmmmnwwnmmmymmcpomm.
- JipyreTe Jamsmkcii He ca TMXBOEOCHY B 0GEIaiED, ce ypexaat B 30 JHEREH CPOK.

OnopecraBane HA CBLP3AHA JENA

%mmmcnmmmpmm(mmncnmcymmnmmaw
EPCOHAN } 1 ABIAUMETE CAILIa 33 TEKYNIAS M HPEIXOACH OTYCTER NEPHOA CA NPE/ICTABCHY KAKTO CIEBa:

Erdnhl L ooosdecs AR,
Bup Ba cneixata Cymm, Cyam,
SN a1 lpogamtn pa IToxymsm oT JLIEEMU OT  JHIDEAMA HA
‘ CBBP3aHA CBBP3aHR CBLP33HH CBBHp3aHT
KonTtpareut sy Biizii ] JHIA JMna
JIAB CTPO# 00OJ1 YCIIVTA 28
META TAMM ECGOJ Tponam6a croka 17 16 75 ] s

lpopambaTe BA ¥ MOKYIKETE OT CHLP3AHE JUOA C© E3PEPIIBAT IO 00MTAlfHA Na3aPHY NOHH.
YCI0BEH 38/{b ECHAR

DBLETY -0 nQ3y BT an0-1008 GRDERS - 1 3a0hin" .




NPIIOKEHAE KM 'OJHIIIER PHHAHCOB OTUET
aammnpmnommanaﬂ_:nmpn 2011 r.

Cpemy JIpy=ecTe0T0 HAMA 32BCHCEM NPARHY HCEOBS, g

YclioBHA AKTHBH !
Ilpes HacTOSMEaTa TO/MEA HE €A BLIRMKHAINA YOIOBHHE AKTHBH.

HeilicrBamo npexapasTHe

Cy6mTRe caen AaTaTa Ha Gamanca
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