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l-oguuten KoHconhgfipaH AoKnaA 3a AeilHocrra

HacroFU-lHgT roAHUeH KoHconI4AvpaH AoKnaA 3a AeftHocrrEl Ha fiKoHoMllqecKara rpyna na hnaecr

Kenraran l\4eHlaAxMbHr oo,q, (Tpynara) npeAclaae KoMeHrap tA a+anvs Ha l<oHconuAupaHra $ruaxcos
orLter y Apyra c.bu]ecrBeHa uHsoprraql4q orHocHo SfiHaHcoBoro cbcrosH!4e 14 pe3ynrar!4re or AetaHocrra

na Tpynari, Karo ooxBaula eAHoroA!4lxHrle neptaoA or Ol eHyapv 2017 r' Ao 31 AeKeMBpu 2017 r'

Toi e [3rorBeH B c.borBercrare c r3lacKBaH!4FTa Ha ,1n. 39 Ha I]aKoHa 3a cgeroBoAcrBoro, ']n. 1874 l,1 qn.

247 or TbproBcKtts 3aKoH, Ha 6a3a aHanl43 Ha pa3B[rxero, na3apHoro rp ctcrB]le o6ulecrseHara'

MaKpo- 14 MltKpo- tlKoHoM!4!iecKa-ra cpeAa, 6xHaHcoBo-l4KoHoM14qecKoTo cbcTcgHrle Ha TpynaTa 3a 2017 t-

,1 nepcneKThBrlre 3a pa3Bt4Tfie.

l/lHBecr Ken[Tan Menu4xuuxr OOA npfirexaBa npflKo 14 Kocl]eHo KbM 31 ,qeKeMBp|/l 2017 t' cneA{fie

AbutepHI ApyxecrBa:
. SanaHc enur EOOA;
. Tpa$rr tanepu EOOE;
r Konxopa OOA;
. Thttit EAA;
. hHgecr Kenurba KoHcynr EOOA;
. Tt'llvl Cexrcpnru AKaAeMn EOO,q;
. AnOa EOOA;

OcHoBHa AetiHocr Ha Ko|!rnaHficra r,aaixa ],lHsecr Kenl.lTan MeHxAxrralxr OOI e npov3aoAcrBo 14

TbproBvg; KoMt4crloHHa, CneArll-{l4oHHa, nh3rlHroBa Ae!lHOCT; TbpfoErc(o npeAcraal4TencrBo 14

nocpeaHuqecTBo, npeBo3Ha, xoTenrepcKa, Typt4cTl4\'lecKal Aet4Hocr cneA n!4LleH3; peKnaMHa'

l+i$opnaaquonta, nporpaMHa, I4Mnpecapcxa AeiHocr; npeAocraBeHe Ha ycnyr[; [3AarencKa t,l

neqarapcKa AeiHocr; noKynKa, crpoex lt o6:aee4qate Ha He!,Bt4x!4M14 l4MoI t4 c qen npogax6a

[4HBecr Kenl4Tan MeHt4AxM]HT OO,q e perxcrpnpaHo Karo /lpyxecrBo c orpaHuqeHa orroBopHocr no

S pMeHo Aeno l80l/1996 r. Ha BapHeHc(v oKpbxeH cbA' Ce4anuulero 14 aApeclr Ha ynpaBneHLte Ha

ApyxecrBoro e Peny6nnxa 6urapun, rp. BapHa, 6yn Knra Soprc 1 65'

klxeecr Kenrtran lvleH[AxMbHT OO,Q ce ynpaenrBa h npeAcraBnflBa ]'npaBurene lonlae EMIanoBa

SparaHoBa

ApyxecrBa BKnK)qeHr B KoHcorxAaqll9Ta

SanaHc Enrr EOOA

OcHoeHara AeiHocr Ha ApyxecrBoro e rbproBl4e; TpaHcnopr' IlHoc 14 !43Hoc' r'bproBcKo

npeAcraBlrencrBo,nocpeAH14qecrBot'l4rcrpr't6yropcrBo;KoM14cl/loHHxcneaILl14oHHt4rnpeBo3H|/1
cAenKrl; cAenK!4 c 14HrenefiyanHa co6creexocl; npo!43BoAcrBo' pa3npocrpaHeHhe' Tupaxt,tpaHe 14

npo4ax6a xa eugeo$rnuul v 3Byxo3an[ct4, opraH]43upaHe Hil pa3BneKarenHr nporpaM[ ll arpaxLll4oHl4'

no""* ,ypra", ,1 pv6onoB; xorenuepcKl4, Typ!4crHqecKy, pexJlaMHY cveroBoAHt4 fl laHSopMaLlHoHHt4

f"ryr4 no*yn*", crpoex !4 o6saeex4ane Ha HeABtax!4M14 
'1Mor'l 

c qen npoAax6a; nh3ltHr h BccKa Apyra

itpioacxa 4eitocr, cneA nony.laBaHe u npeAcraBflHe Ha nrqeH3 ,,nu pa3p€l]l!4TenHo or AbpxaBeH opraH'

aKo 3aKoHbT TO !'l3HCKAa 3a ynpaxHgBaHeTo Ha cboTBerHaTa-IaKaBa',

KrM 31 AeKeMBpt 2017 r. ApyxecrBoro ce ynpaBngBa I npe4craBnflBa or M[n']o nerroe 6nrlxaxog'
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fpa$rr Tanepx EOOA

OcHoBHara AeiFtocr Ha ApyxecrBoro e xorenl,epcrBo, pecropaHTbopcrBo, TyponeparopcKa h

Typt cT[qecKa areHTcKa AeiHocr !4 acFKaKrB Bt4A Apyr Typl,lc I l4L]ecKa AeiHOCT, BKn}OLIflTeflHO |4 noBeH.

"Lna*r 
aypra", lt pur6onoe; [Mnpecapc*a, ]4HcpopMaqrloHHa vr nporpaMH!4 AeiHocrl'1; 6anHeonorhqHa 

'l
pexa6[n[Taq[oHHa AeiHocT; opraHfi3fipaHe Ha eKcKyp3lilh B cTpaHara !l ']yx6l4Ha; npeAocraBgHe Ha

rpaHCnopTH14, vHQopMaLl!4oHHH, KOMyH an HO-6 rTOBt4, peKnaMr!4' cnopTH', aH!4MaqhoHH14, KynTypHt4 l4

Apyr[ AonbnH!1TenHt4 ycnyrli1, cBtp3aHh c Me)i(AyHapoaHHg l4 BtrpelrleH Typ,l3]lvl; opraHl43l4paHe H

npoBeMaHe Ha BCgKaKbB Bl4A yBecenuTeaHv I pa3BneKaTeflHv Meponp[gT[4, npoBeMaHe Ha KoHKypcl4',

TOM6Ofll4 91 CbCTe3aHUfl 3a Aeqa h Bb3pacrHl4: opraH!43!4paHe I npoBeMaHe Ha My3llKanHo-apThcrrrqHa

AeiHocr; opraH[3[paHe Ha pa3BneKarenH!1 rpl, !4 xa3aprHa Ae,lHocr, ynpaBneH!4e ]1 eKcnnoaraq]lF Ha

xoTen,l ,1 3aBeAeHt49 3a O6LIeCTBeHO XpaHeHe, KoHcynTaHTcKz] 14 npoeKTaHTCKa Ae14HOCT B OoracTra Ha

TypH3Ma; OXpaHrTenHa Ae!lHocT; oTAaBaHe Ha aBToMo6Hn!4 no/l HaeM; opraH!43[paHe I eKcflnoaTaLl[q Ha

napKuHr!4; opraH!43aLl[F Ha I43nOx6U C Llen npoAax6a; yrpaaneHhe h KoHcynraqqx, cBtpsaH!l c

[HTefleKTyanHa co6cTBeHocT, B]HuJeH y BbTpeueH ar13arlH Ha pa3BtleKaTenH|/l 3aBeaeH|/1F k1 xoTen,|,

h3AarencKa, neqarapcxa AeilHocr, pa3npocrpaHeHre Ha HayL]Ha, o6u.looopa3oBarenHa 11 BcrKaKtB Apyr

a|ilAflxTepaTypa3aL].I4pOKKp]rnoTpe6]4Teflr:BtTpeuHalBl:HtllHOT]prOE]l49,npo!43BOACTBO,noKynKa,
npepa6orKa h npoAax6a Ha croKv !1 Beul!1 B crpaHara r gyx6yHa; KoMl'lclloHHa, cepBh3Ha' peKnaMHa

!aHOopMaqvoHHa, n14314HroBa AeiHocr; T-bproBc(o npeacraBurencrBo 14 nocpeAHxqecrBo; npoeKThpaHe'

cTporlTencTBo, noKynxa, npoAaxoa. o63aBeMaHe 14 HaeMaHe Ha HeABfiXxMrl I4MOTU, noKynKo-npoAax6a

Ha MOTOpHT4 npeBo3H14 cpeAcTBa; MapKeTlHr yI IHxeHep]lHr, Karo BcvqK!4 AeiHocT'l or npeAMera Ha

AeT4HOCT Ha ApyxecrBoro, Kot4To ca c oco6eH n14LleH3voHeH xnu pervcrpaLl'loHeH pex!4M', ule 6baar

ynpaxHFBaHI CneA 143AaBaHe Ha Ha,qnexHI'l pa3pelx]1TenH 14.

KtM3lAeKeMBpla2olTr,,qpyxecTBoToceynpaBncBaunpeAcTaBngBaoTBecenfiHlMap[HoaMyTeB.

Kotrxopg OOA

OcHoeHara AeiHocr Ha ApyxecrBoro e noKyflKa Ha croKl4 x Apyr'l BeulH c Llen npoAaxoa B n.bpBoHaqaneH'

npepaooreH !4nh o6pa6oreH sr4; npo4ax6a Ha CTOKII CO6CTBeHO npo't3BoAcrBo; TbproBcKo

npeAcraBl4rencrBo !,1 nocpeAHuvecrBo; l(oMrlcl4oHHt4, CneA14l-l!4oHH 14 h npeBo3H14 caenK'1; cAenxLl c

IHreneKTyanHa co6cTBeHocT; xoTenl4epcKrl, ryprlcTlqecK,l' pexnaMHt4, fi rsopMaq!4oHHl/1' nporpaMH14'

vMnpecapcKl4 AnA Apyfv ycnyrh; noKynKa, crpoex l4n,1 o63aBeMaHe Ha HeABklXl4MI4 l4MOTl'l C Uefl

npoAaxoa: nrl3xHToBt4 CAenK!4; noKynKO - npoAaxoa Ha qelHh KHvxa roeMaHe Ha nopbqhrencrBo',

rapaHLlxrl u1 Apyrl/1 o6e3neqeH,1q (fapaHLll'lohHx cAenK14), KOM14Ct4OHH!'1 !4 nocpeAH!49ecKI4 CAea(u no

ynpaBneHl4e Ha ooHAoBe 3a uHBecTfipaHe Ha KanllTafl H noqnoMaTaHe npl4Ao6HBaHeTO Ha AgnoBe oT

B-brpeuH14 !4 MeMyHapoAHt4 vHBecrvLllaoHHh +roHAOBe, nphAo6l4BaHe Ha npieBa no B3eMaHI49 3a AOCTaBKa

Ha croKl4 l4flh l43BbpuBaHe Ha ycnyrx 14 noeMaHero Ha p[cKa or eBeHTyanHoro 
'1[4 

Hennau]aHe

(Oat(ropr,l HroBI cAenKt4 ).

KtM31AeKeMBp,l2017r..lpyxecraoToceynpaBngBaInpeAcTaBngBaoTf]oiKaKpaileeaSnu3HaKoBa'

TI4M EAg

OcHoBHara Ael4Hocr Ha ApyxecrBoro e noKynKa Ha croK,4 14 Apyrfl Br-5l}lr1 c qen npenpoAax6a B

nbpBoHaqaneH, npepa6orei ltn o6pa6oreH BnA; npo 3aoAcrBo H:l croKl4 c l]en npoAax6a:

3acrpaxoBarenHa,KoMt4clloHHa,cneA!4LlxoHHa,cKnaAoBa,nll3l4HTOBaAeliHocr;AeiHocrHarlproBcKo
npeAcraBurencrBo ,1 nocpeAHhqecrBo: npeBo3Ha, xorenuepcKa' Typ!4crl4qecKa' peKnaMHa'

lHQopMaLl!4oHHa, nporpatlHa, fiMnpecapcKa AeiHocr x npeAocraBtHero Ha Apyrv ycnyru; oxpaHa Ha

o6eKr[ u Q!|3l4,]ecKH ntlqa: cnoprHll ycnyrx v xrp!4; cAenKu c llHreneKryanta co6creelocr: npo[3BoacrBo

Ha+l,aMtl,BlAeoh3ByKo3anr"r,*r*-ro-rApyr[noAo6HvAeilHocrl4'!43AarencKa!4ne']arapcKaAeliHocri
noKynKa, crpoex !4n[ o63aBe4aHe Ha HeABhxllMll !4Morl4 c Llen npoAax6a'
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K.bM 3.1 AeKeMBp[ 2017 r. ,qpyxecrBoro ce ynpaBneBa u npeAclaBneBa or EBreHh Pyurroa He4envee

14HBecr Kenlrrbn KoHcynr EOOA

ocHoBHara AefrHocr Ha ApyxecrBoro e KoFlcynraHTcKa' t4HOopMaLl oHHa !4 nporpaMHa AeiHocr;
(oMt4cr4oHHa, cneA[L]t4oHHa !4 n!43[HrOBa AeiHOCT; T]proBcKo npeACTaBllTencTBo ,1 nocpeAH[gecTBo:

noKynKa, cTpoex I o63aBeMaHe Ha HeABhXt4Ml4 rlMOTh C Llen npo4aN6a; npot'43BoAcrBeHa l/1 TtproBcKa

Ae14 HOCr.

KrM 31 AeKeMBp[ 2017 r. ApyxecrBoro ce ynpaBnqBa or ynpaB!4Ten la 3e npeAcraBngBa or lonHfl

EMl,1noaa SparaHoBa

TnM Cexropurr AKaAeMx EOOA

OcHoBHara AeiHocr Ha ApyxecrBoro e qeHlbp 3a npoQecxoHanHo o6yqeHxe Ha KaApI'l (cneA nuqeH3)'

oxpaHa Ha o6efih I Sl43heecK nI'lqa: nphAo6{BaHe' CtXpaHeHUe' npeHacuHe, o6yreH[e rbproBt4g c

orHecTpenHo opbxLle 14 6oenplnach (cneA HaanexHo pa3peueHlae); cnopTHt4 ycnyru x rph' noKynxa Ha

croKr4 l4 Apyr!4 Beulr c Llen npoAax6a B nlpBoFraqaneH, npepa6oreH un!4 o6pa6oTeH B!4A, npo!43BOACTBO

Ha cToKr4 c qen npoAaxoa; 3acTpaxoBaTeflHa, xoMt4ct4oHHa, cneAILlt4oHHa, CKnaAOBa' nu3rHToBa AeIHOCTi

TlproBcKo npeAcTaBlrencTBo !1 nocpeAHl4\lecrBo; npeBo3Ha, xoTen[epc(e], Typhcrl4gecKa' peKnaMHa'

14HOopMaLlrloHHa, nporpaMHa, 14MnpecapcKa AeiHocr !4fl[ npeAocraBeHe Ha Apyru ycnyr[; cAeax!4 c

fiHTeneKTyanHa co6cTBeHocT; npoll3BoACrBO Ha QhnMv, BxAeo h 3ByKO3an Ch, (aKTO 14 Apyrh noAo6HI

AeriHocrv, ,!3AarencKa I neL.]arapcKa aeiHocr; noKynKa, crpoe;( finv o63aBe]MaHe Ha HeABlxl4Mll hMorl4

c qen npoAax6a.

KbM 31 AeKeMBpla 2017 r. ApyxecrBoro ce ynpaBnflBa fi npeAcraBntBa or EIBTeH PyMFHoB HeAeneeB'

AnQa EOOA

OcHoBHara AeiHocr Ha ApyxecrBoro e BbHulHo !4 BlrpeuHo rbproBcKo npeAcraBlrencrBo t4

nocpeAHl4qecTBo Ha MeclHyl h gyxaecTpaHH!1 sl43l4gecKu !4 top Al4L]ecK!4 n14Lla. Ilx3vilroBa ae HocT.

oxpaHa Ha [MyllecTBo Ha Q!43l4qecK!4 v topflAl,4\']ecK[ n!4Lla, opraH!43xpaHe oxpaHaTa h c[rypHocTra Ha

naprqH!4 cyMl4 14 qeHHocTl4, AeTefi!4BCKa AehHOCT npeAB[AeHa B 3aKO Hl/lF peA, Me]qyHapoAeH I
abrpeuieH Typ!43bM ,1 cBbpJaHMTe c delo Ae!-lHocTh TpaHcnoprHa 14 cneAvTopcKa Ae;Hocr'

npeAnp!4eMaqecTBo v BCgKaKB AeilHocTt4 !4 ycrlyrx pa3peuleHI oT 3aKoHa

KbM 31 AeKeMBpl4 20'17 r. ApyxecrBoro ce ynpaaJlgBa i'l npeAcraBn9Ba or [:BreH!4 Pyurroe Hepenves'

,'tMyqecrBeHo lt ShHaHcoBo ctcroqHne Ha Tpynara @rHaxcoelt noKa3arerH

xun. fi8.
(DxHaHcoBt4 noKa3arenn
nplxo,qr or npoAax6a

OlaHaHcoBI nPIxoAl,1

np14xoAx or AvBl4AeHTu

Apyrra AoxoAx, BKjltoql4TenHo neean6a or npoAaxoa Ha HereKyul!1 aKT!4Bv

ne,ranOa cneA AaHbqx
06ulo arrllerl
O6uto nac ev

Co6crBeH KanfiTafl

2017

15 292
808
562

78
627

61 202
48 4'15

12 787

2016

14 775
7 482

639
340

6 166

72 273
48 233
24 040



l,4HBecr (en11r at lvle B raA,{M'" FrT C)Otr
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xun_ na.
(PHHaHcoBu ctorHoueHrt
.qrnr/Afi Bl4

Co6creeH Kan!4TanlAKrxBla

3aAnbxHsfl ocr (.qrnr/Co6craex Kan Iran)

0,79
a,21

3,79

0,67

0,33
2,01

PucxoBe, cBbp3aH,l c $r,rnaxcoarre xHcrpyMeHrx

AHan[3 Ha na3apHl4g pHcK

BcneacTBye Ha [3nofl3BaHeTo Ha QqHaHCOBX tlHCTpyMeBT!4 TpynaTa e ,13no:KeHa Ha na3apeH pHcK u no-

KoHKpeTHoHapl4cKoTnpoMeH[B.bBBanyTHrqKypC,nl4XBeHpucK,KaKTol,pl4c(oTnpoi,gHaTaHa
KoHKperH,l qeH14, Koero ce Abnxl4 Ha onepar[BHara 14 [HBecr!1l.ll4oHHara AeiHocr Ha Tpynara'

BanyreH prlcK

no-ronFMaTa ,.tacT OT CAenK|4Te Ha TpynaTa ce OCtqeCTBFBaT B 6]nrapcKrl neBa h eBpO. \-ly)(AeCrpaHHuTe

rpaH3aKLll414 B eBpo He BoAfr Ao u3naTaHe Ha BanyreH pIcK, 3auloTo eBpoTo e Qurxcupano xtll 6tnrapcxra
fleB B pe3yflTar Ha BbBeAeHl4g Banyrel 6op4 or 1997 r.

,lHxBeH phcK

Ktrv 31 4exeuepu 2017 t. fpynara He e h3floxeHa Ha pr.lcK OT flpOMgHa Ha nil3apHhTe nIxBeHu npoqeHTl

no 3aAbflxeBt4FTa cl4 no AoroBopl4 3a Llecl4l, H TbpToBCKv 3ai-5M1,4, T.bl4 KaTO Te Ca c QIKcrpaH n[xBeH

npoqeHT.

Tpynara e crpaHa no 6aBKoB 3aeM, c AoroBopeH nrxBeH npoqeHr Enn nnrcc HaA6aaKa' Tti Karo B

r4cTop,lqecKl4 nnaH HgMa perxcTpHpaHo cbu]ecTBeH l43MeHeH!4e Ha E'fln, pbcKbr ce cqhTa 3a

HecrulecrBeH.

Apyrx qeHoBH pl4cKoBe

ApyxecrBoro e v3roxeHo ,1 Ha Apyrrl qeHoBl4 pt4c(oBe BbB Bpb3Ka c nphrexaBaH!4Te aKlll4x Ha npoy'.lBaHe

!4 ao6hB Ha HeOT I ra3 A.q. K]Nl 31 AekeMBpla 2017 l. PbKoBo,qcrBoro e HanpaByflo peArLla

npeAnonoxeHhc, oLleHK!4 !,l AoflycKanltl ornocx,: 6t4eLqara peiln143aqh9 Ha ropenocoqeHara YHBecr uuq'

!43non3Bal4Kl4BMaKClManHacTeneHna3apH[AaHHx,1npeAnonoxeHHn,(o'lTOna3apHuTey!]acTHl4ql'l
6uxa at:npuenr npta oLleHFBaHero Ha AaAeH tlHcrpyMeHT. 13 pesynrar Ha !43BbpueHhF aHanH3 He e

IAeHTMOrlL.lfipaHa HeoOxoA14Mocr or KopeK[it4fl Ha oanaHcoBaria 14 croiHocr, Kosro ce npreMa 3a pa3yMHa

npr6nrsurenxa oLleHKa Ha cnpaBeAn!4Bara I croiHocr K]M KF)an Ha ABara cpaBH'1MI4 neptaoAa'

AHarh3 Ha KpeA[TH]tfl Pl'tcx

KpeA THhrr pflcx npeAcraBnflBa p,lcKbr AaAeH KoHTpareH']' Aa He 3anflar]'l 3aAtnxeH[ero cl4 KtM

Tpynara. Tpynara e [3floxeHa Ha ro3x pl,4cK B]B Bpb3Ka c pa3n I4qHh SlaHaHcoB[ ]4Hcrpyl\'4eHTI4' Karo Hanp

nph flpeAocTaBFHeTO Ha 3aeMU BL3HvKBaHe H3 B3eMaHUg Or fflfieHr ' Aeno3[paHe Ha cpeAcTBa',

rpynaTapeAoBHocneAI3aHe}43n.bnHeHreToHa3aAbaxeHyqTaHacBo14KIfieHTI14HaApyr14KoHTpareHTy,
ycraHoBeH!4 ,lHAt4Bt4AyanHo finr1 no rpynh' u [3non3Ba ra3[ ulnoopvaqra 3eL KoHTpon Ha KpeALlrHl49 pt,{cK

honrrr*" ra l-pynara e Aa !43alpu.lBa rpaH3alLlt4t4 caMo c KourpaTeHTv c Ao6bp KpeAltreH peiThHr'

TlproBcK!4Te B3eMaH[r ce cbcrogT or TonFM 6poi mlteHrt4 B pa3Jrl4qHl4 !4HAycrpt4!4 u reorpa+cKfi

o6nacrh.Ha6asaranaficropl4gecKllnoKa3arenv,pbKoBorlcrBorocql4T']'qeKpeA[THaraoqeHKaHa
TtpToBcKt4 B3eMaH!49, KOhrO He ca c x3TeKbn na4ex, e.qo6pa'

KpeAurHl4tr p14cK orHocHo Iapi4 Y napl4Llh14 eKBflBafleHT ce c9l4Ta 3a Hectu]ecrBeH' Tti Karo

*orrprr"r-rt" ca 6alxr c 4o6pa penyrall[F h Bt4coKa BbHUHa oqeHxa Ha t:peAurH!4g pehrxHr'
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AHanH3 Ha nHxBl,rAlrlrn pxct(

IrxerAtunr p!4cx npeAcTaBnflBa p|4cK]T fpynaTa Aa He Moxe Aa noTac[ cEror,4Te 3aAtnxeH!4g. TpynaTa

nocpeu]aHyM,lTecyoTnfiKBt4AH14cpeAcTsa,(aToBH[MaTenHocneAfinnau]aH[gTanonoTac[TeflHl41e
nnaHoBe Ha AlnrocpoqH[Te $urHaucoeu 3aAbn:KeHfig, KafiO U BXOA9LJ.I4Te fi [3XOAgU.ll4 nap[L]Hl4 noTolll4,

B.b3Hl4KBaU..lt4 B XOAa Ha OnepaTuBHara AetlHocT HyxA!4Te oT n KB!4AHl,1 CpeASTBa Ce CneAflT 3a pa3n!4'.lHrl

BpeMeBI nepfioAy B 3aBrcrNtocT oT naAexyTe Ha 3aAbnxeH|,49 Ta 14 cTpyrfiypaTa Ha B3e[4aHuETa. HyMa,lTe

oT nIKBI4AHrl CpeACTBa B A.bnrocpoeeH nnaH - ce onpeAengT noHe BeAH bx To,i]rlr.uHo. Hp4qnre or naprvHtt

cpeAcTBa ce cpaBHgBaT c pa3Mepa Ha naAex[pau][re 3aAu]xeHrg 3a pa3rneMaH[' nepl4oA, sa aa
6rAaT ycraHoBeH!1 |i13n!|u]l-ly l4nI Aes Ll!4rt4. To3x aHaflr3 onpeaenF Aany Hafl[qH!1re cpeAcTBa Ha

pa3nonoxeHve ule ca AocrarlqHH, 3a Aa noKpxgr HyxAl4re Ha Tpynara 3a nL:pxoAa.

Tpynara Alpxx napI B 6poi, 3a Aa nocpeu]a nrKBI4AHhre cn HyxA!1 3a nep[oA]'1 Ao 30 AH]4. CpeAcrBa 3a

AbflrocpogH Te nlKBl4AHrl Hy)wlv ce oc[rypflBaT 9pe3 3aetul[ B c]oTBerHi4g pa3Mep' npoAax6a Ha

AbnrocpoqHx o!4HaHcoBt4 atlvtavt vnv HeoqHaFcoBl/1 aKr14Bt,1-

OtaHaHcoBo ynpaBneHhe !t 6.bAeqo pa3Bhrhe Ha fpynara

ohHaHcoBoro ynpaBneHle 14 6]Aeuloro pa3Burhe Ha Tpynara l4MaT OnpeAe]leH!4 Qyxxtlun tl :a4avr:
. cbxpaHeHre !4 yBenlqeH!4e Ha hMyu.lecTBoTo Ha col5cTBe H !4 ql4re, KaKTo t4 MaKcrlMrl3[paHe a

AlnrocpoeeH nnaH Ha neqan6ara u hMyulecrBoro Ha Tpynara;
. oc[rypgBaHe Ha Heo6xoAl4MrlTe ycnoBlrn 3a pa3BLlTrle Ha fpynara no nbre Ha SUHaHCoB aHanh3

I ynpaBneHcKx peueHl4fr;
. Ha 6aga Ha qcHul t4 ToL{io QopMynlpaH[ Llenu Aa !436epe noAxoAFLllvre !4Hcrpyt4eHTrl I MeroArl

3a nocT[raHero xMi
. onr!4Mu3tlpaHe Ha AaHb.tHara rexecr rpe3 Ao6po no3HaBaHe Ha AaHbqHlre 3aKoHoB}'l HopMl,l l-1

KopefiHoro !4M np[naTaHe Karo TapaHqlll 3a HopManHo AaH bgHo o6naTaHe:

. yMeno Aa ynpaBnfBa naplqHvTe noToql4 qpe3 M:lKC!4MaflHO l4:3nOA3BaHe Ha co6cTBeHhTe

l43TOqH!4t-lH U OnTt4ManHO np!4BnfiqaHe Ha B]HuJHrl pecypcl4 - 3aeMHrl cpr3ACTBa, \lpe3 onT,1ManH!4 3a

Tpynara ycnoBxe.

Apyra rHSopMaqxq

fpynara He pa3B Ba HayeFo - t43cneAoBarenc(a AeHHocr.

Cr6rrxl cnea Kpat Ha oreernHq neproA

Ha 12.Q1.2018 T. e cKnoqeH AoroBop 3a noKynKo - npo4ax6a Ha ApyxecrBeH!4 A9floae Ha AlulepHoro

apyxecreo ,,6anasc envr" EOOB r,ae>rtqy "'l4rleecr Kenurran MleH!4AxrlabHr" OOA ra ,,Xongrnr Bapl?" AA

E"'urr". 
" 

ny6nuxyaan e Ttpioacxns perxcrbp KbM AreHllxe no BnvcBaH[flra Ha 19'01'2018 r'

Pean[3[paHa neqan6a or npoAax6ara e 3 786 xran. nB.

He Ca Bb3Ht4KHan[ Kop!4rlpau]!4 Cr6yT]49 !4nt4 Apyry 3Haq[Ter]H1,1 HeKopl4ri4paul,l ctoutrun ve)(Ay Aatata
Ha ShHaHcoBrlg oreer v Aarara Ha oAo6peHuero My 3a ny6n'lKyBaHe

22 nHA 2018 t.
BapHa

YnpaB''trefl:
{..L
...1......,,^.1.............
t$ytin Bpataxoaal
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fpaHr ToPHroH OOA
6Yn. qepHra BPlx Ne 26 1421 Coqaq
yn. TlapacKeBa HuKonay Ns4,9000 BapHa

T (+3592) 987 28 79, (+3s952)69 55 44
F (+3592) 980 48 24, (+35952) 69 55 33

i,"ffiffiflffi*
AOKflAg HA HE3ABt4ChMl4fi OAIITOP

[o co6crsexrqnre xa
,,rlHBecr Kenlaran MexrAxulxr OOA " A,q

rp. Co$xn, paioH Bpt6Hxqa, 6yn- Cnr'rexnqa N9 425

AoxraA orHocHo oaura Ha KoHconxAxpaHhF QrHaHcoB orqer

MHeH}le
Hlae fi3Bbplxl4xMe oA|4T Ha KOHCOT!4AUpaH|49 ohHaHCOB OTLTeT Ha [4HBecrT Kenurtr] MeH[axMbHr

OOI H HeroBl4Te Abu.lepHrl ApyxecrBa ("Tpynara"), cb,1]pxaul KoHcont4A!'lpaHuq orL]er 3a

OtrHaHcoaoro ctcroFHue (bM 31 AeKeMBpl,l 2Q17 t. v' KoHcon AupaH,lq or!']er 3a ne'lan6ara !4n$

3ary6ara v, Apyfvl Bceo6xBareH AoxoA, KoHconltAxpaHrg orqer sa npoMeH[Te a co6crsesna

KanfiTan ,1 KoHconfiAflpaHufl orqer 3a napI4qHI4Te noTol-lr1 3a -oA Hara, 3aBtpuJBau]a Ha ra3l4 AaTa'

KaKTO U nogcHtlTenHl,lTe nprlnoxeHyg K-bM KOHCOnXAXpaF, g QuHaHcoB oTveT' BKItoLlBaUlrl t4

o6o6uleHo onoBecrqaaHe Ha c-bulecrBeHllTe cL]eroBoAH14 nolll4T14K14'

[]o HaLUe MHeHi4e, npLlnoxeHrgT KoHcorll4At4paH S HaHcoB or!]er AaBa BtpHa I qecrHa npeAcraBa

3a OfiHaHcoBoro clcroqHfie Ha fpynara mu 31 4exeraapA 2017 t'' Hel4Ht4Te SuHaHCoBl'1

pe3ynrar or AeiHocrra fi napfiqH!4Te I noroLlt4 3a roAfiHara, 3aB]puBaLua Ha ra3h Aara- B

crorBercrBfie c MeXAyHapoAHl4re craHAapr!4 sa Sr4HaHcoEo orql4raHe (MCOO)' nprerr or EC t't

6tnrapcKoro 3aKoHoAarencrBo.

6a3a 3a x3pa3tBaHe Ha MHeHre
H[e fi3BtplUy1xMe Hau[g oAt r B cborBercra/e c Mex<,qyxapogn llre oA[TopcK'1 cranAaprra (MOC)

Haurrre orroaoptocr ctrracHo re3[ craHAaprv ca on caF AofltnHxrenHo B pa3Aena or Ha['L]!le

gox-na4 ,,OrroeopHocr!4 Ha oAllTopa 3a oA ra Ha KoHcon'UAl4paHI49 Q HaHCoB or.]er"' Hue cMe

He3aB,lct4Ml4oTrpynaTaBcboTBeTcTBecEI|,l.]Hl,lgKoAeKcHanpoQecronanxrrec'-,]eToBoAI4T-enI4
Ha ClBera 3a MeMyHapoAHr4 craHAaprrl no er Ka 3a c'reroBoA renu (Kogexca ta CMCEC)'

3aeAHo c eruqHtaTe ,13l4cKBaH s Ha 3aKoHa 3a He3aBtac;l,lM149 Q!4HaHcoB o'qfiT' nphnox'1M B

6uraprr, Karo Hue u3ntrHulxMe n Haurre Apyri4 erxqH14 orToBopHocrtl B cborBercrBhe c re3lt

[3r4cKBaHfi9.Huec.]uraMe,LleoAt4TopcKhreAoKa3arencrBil,nonylleHfiorHac'caAocrartLlHl'41'4
yMecrHul, 3a Aa ocfirypqr 6a:a sa Fiauero MFIeFitae'

naparpa$ :a o6Pr,qaxe Ha BH14MaHhe

Oopru-ianae BH MaH,le Ha notcHeHHe 12.1 ,,ouHaHcoB!4 a<Tl4Bl,1" or Kol]coj1l4A l,l paH s St4HaHCoB

or*"r r" lr.lHeecr Ken|atan MeHugxl,rtur oo,q, KtAeTO e OnOBecTeHo, K],M 31 aeKeMBp 2017 r'

PlKoBoACTBoro e HanpaBrlno peAhqa npeAnouoxeHtan, ,ot-leHK 
l'4 AonycKaHfifl orHocHo 6bAeqara

peafl[3aq 9 Ha ropenoco!]eHara fiHBecrl4l-Irl,], [3non3Ba!'Kl4 B MaKCUManHa crefleH na3apHI',1 AaHH

fi npeAnorloxeH rlF, Kol4To na3apHure yLlacrHt,lu!4 6t'txa at'anpuenu npu olleHgBaHero Ha AaAeH

14HcrpyMeHT. B pe3yflTar Ha' ,:e"pre,," aHaj]l'43 or l-pynara ne e laAeHTl,lQl4Lll,lpaHa

xeo6xo4ttuocr or KopeKllrl, Ha 6anaHcoBara i croil-locr, Kosro ce npxeMa 3a pa3yMHa

npr6nusrrenxa oqeHKa Ha cnpaBe4nfiBara u croiHocr Kt'M KpaF Ha pBara cp-aBH!1Mt4 nephoaa'

Tes olleHK!4 Morar Aa ce pa3ntaqaBar or AeulcrB TenH!4Tr-' LleHta' xorr':6uxa 6unu onpe4enexr

npl4 cnpaBeAnrlBa na3apHa cAenKa Me)(Ay rHoopMtlpaH!4 lil xej]aeull4 crpaH[ B Kpag Ha orL]erHu9

nepuog. Hautero MHeH[e He e MoArlQIaq paHo no orHol'reH e H3 Te3 B-onpocl/'

Apyra HH$opMaqxn, pa3rrqHa or xoHconHArpaHrn +uHaHcoB orqer x oaxropcxhfl AoKnaa

B'bpxy Hero
prKoBoAcrBoro Hoct4 orroBopHocr 3a Apyrara laH$opMaLlrlq. Apyrara uHQopMaLlh, ce^ctcrol4 or

(oHconl4At,1paH AoKnaA 3a AeliHocrra, l,13TorBeH or pbKoBoAcrBo']-o cbrnacHo 3aKoHa 3a
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C\.]eTOBOACTBOTO, HO He BKIto,]Ba KOHCOnuAUpaHLIg $uHaxCCra OTLIeT fi Hzllljrlg OAl,lTOpCKrl AOKnaA

Bbpxy Hero.

HaLUero MHeHue oTHocHo KoHcon AVtpaHVA QT4HaHCOB OrLteT He ooxBaula 4pyrara unQopuaqrn n

Hhe He !43pa3flBaMe KaKBaTO I Aa e +opMa Ha 3aiuloqeHHe 3a c!4rypHocT oTHocHo He9, ocBeH aKo

He e u13pr4,.rHo nocoqeHo B AoKnaAa H rl Ao creneHTa, Ao KoJlro e nocoLlelo. Ble apl:xa c laulun
oAur Ha KoHcon AhpaHl4g O,1HaHcoB orL]er, hauara orroBopHocr ce cbcrofi B ToBa Aa npoL]ereM

Apyrara hH$opMalur i4 no ro3fi HaqhH Aa npeueHuM Aanr ra3 Apyra laH$opMaq e e B

cbulecrBeHo HectorBercrB e c xoHcon ArpaHur Snuaucoe orqer [rt4 c Hau re no3HaHuF'

nprgo6rrur no apeMe Ha o.q$Ta, finfi no Apyr HaqlH ll3rrexAa Aa ctAbpxa cbulecrBeHo

HenpaB[r]Ho AoKnaABaHe. B cny..lai 'le Ha 6a:ata Ha paSorara, Koqro cMe u3B]plr nlt' Ht,te

AOCT[rHeM AO 3aXnOqeH!4e, qe e HanrL]e ctulecTBeHo HenpaBhtlHo AcKnaABaHe B Ta3l/1 Apyra
lrnsopuaqrr, or Hac ce fi3 cKBa Aa AoKnaABaMe ro3u SaKr. HqMaMe KaKBo Aa AoKnaABaMe B

TOBa OTHOU.jeH e.

OrroBopHocr Ha p.sxoBoAcrBoro 3a xoHcon ltAxpaHtra +t,tHaHcoB orqer
PrKoBoAcraoro Hoc!4 orroBopHocr 3a [3rorB9Hero AocroBepHoro npeAcraB9He Ha ro3l'/

Q,1HaHcoB or\]er B c]orBercrB,1e c Me>44ynapo4xure craHAaprtl :a Qrl]ancoao or\"l raHe

(MCOO), flp erf or EC [ 6]nrapcKoro 3aKoHoAarencrllo, KaKro fi 3a raxaaa c[creMa 3a

BrTpeueH KoHTpon, KaKBaTo pbKoBoACTBOTO OnpeAenF xaro xeo6xcAut"ta sa oc!4ryp9BaHe

fi3rorBsHero Ha OhHaHcoBl4 orYeru, Kolrro He ctAbpxar lbulecrBeH,l HenpaB'1nHx orr][TaHu9'

He3aauchMo Aanu Al|xaul ce Ha 3MaMa l4I]14 rpeu.]Ka.

flp[ 3roTBgHe Ha KOHCOT] t4A 14 paH h9 QIHaHcoB oTL]eT ptKoBoAcTBoTO HOCL1 OTTOBOpHOCT 3a

orleHgaaHe la cnoco6socrra Ha fpynara Aa flpoAbnxl4 Aa OyHKLll4oHhpa Karo AefrcrBaulo

npeAnprlFT!4e, OnOBeCTg Bat4 Kt4, Koraro roBa e npvroxt4l,lo, Bbnpoc'1, cBlp3aHu c

np"lnono*"rraro 3a AeircrBaulo npeAnphe'!4e u u3non3B:lli1(14 cLleroaoqHara 6asa Ha ocHoeara

Ha npeAnonoxeHrleTo 3a AerlcrBaulo npeAnpHgTl4e, OCBeH aKO ptKoBo!,cTBoro He Bt3HaMepFBa

Aa nuKB|4AIpa fpynara rnu Aa npeycraHoBvl AeiHocrra 14, finI aKo p]l(oBoAcrBoro Ha npafifil(a

HgMa Apyra anrepHaT Ba, ocBeH Aa nocrtnfi no ro3 HaqrH

OTroBopHocrh Ha oAxropa 3a oaxra Ha KoHconhArpaHltn QhHaHcoB orqer
HaufiTe Llenn ca Aa noflyLlrlM pa3yMHa creneH Ha c rypHocr orHocHo roBa Aarl KoHconfiAupaH[e

QiaHaHcoBT oTqeT KaTo qgno He ctAbpxa Cbu.lecTBeHI HenpaBunH!, oT\,l'1TaH|49, He3aBfic,lMo Aafl|4

Abflxaulh ce Ha fi3MaMa l4nl4 rpelxKa, u Aa u3AaAeM oAt4TopcKl4 Aof:naA, Koilro Aa BKnoqBa

Halxero oAr4TopcKo MHeHue. Pa3yMHara creneH Ha cHrypHocr e B!4coKa creneH Ha c'lrypHocr' Ho

He e rapaHqfis, qe oArlT, l43BbpuJeH B cborBercrBl4e c MOC: !4 3aKoHa 3a He3aBuc'1Ml4F QhHaHcoB

oAHT, BhHarv ule pasKphaa cbulecrBeHo HenpaBl4nHo o']-t'lrraHe, KoraTo raKoBa cbulecrByBa'

Henpaaltnnr orvt4TaHfig l\,Iorar Aa Bb3H,1KHar B pe3yj']Tar Ha r43MaMa ur!4 rpeulKa 
'1 

ce cqt4Tar 3a

cbu-{ecrBeH!4, axo 6u uorno pa3yMHo Aa ce r)qaKBa' qe re, caMocroqre;'Ho tanI Karo ctBKynHocr'

6lrxa uornr Aa oKaxar Bnt,tnHre Btpxy t4 KoHo M hqecx!4Te peueH!49 Ha norpe6fiTenfiTe' B3eMaH

Bb3 ocHoBa Ha ro3t4 KoHconl4Arpax Qul.lancoa orver.

Karo vacr or oA!4ra B cborBercrB[e c MOC, Hlae x3no"]sBaMe npo(hec'loHarHa npeqeHKa 
'1

3ana3BaMe npo$ect4oHafleH cKenrl4l-lt43tM no BpeMe Ha qenhs oAl4T H,le ctu]o raKa:

- rAeHTla+l4qIpaMe I oqeHqBaMe pficKoBere or c]u]ecrBeH HenpaB,1nHx orqlraHI49 BtB

KoHcon[AhpaHrlF S HaHcoB orl]er, He3aBuct4Mo Aarl A]nxaul[ ce Ha I43MaMa n!1 rpeuKa'

paspa6oraatue I I43nbr]HqBaftre oAklTopcKt4 npoqeAypl4 B orroBop Ha re3H pl4cKoBe 14

nony\]aBaMe oAt4TopcK!4 AoKa3arencrBa, KoLITO Aa Ca AOCTarbqHll x yMecrHl'l' 3a aa ocurypf,T

6a3a 3a HaLUeTO MHeHi4e. Pl4cKtT ga He 6r4e pa3xpr4To cbu]ecTBeHO HenpaB J'lHo oTqlTaHe

Koero e pe3ynra1 or l4sMaMa, e no-Bl4coK, orKoflKoIo pl'lcKa or clulecrBeHo HenpaBvaHo

oT']|4TaHe, KoeTo e pe3ynTaT oT rpeuJKa, Tti (aTo fi3MaMara lloxe Aa eru]|o'{aa taixo
cnopa3ylrlgBaHe, satlufioIqfipaHe, npeAHaMepeH nponycKl4' l'4393fleHl4t 3a BtBe)+(AaHe Ha

oAuropa B sa6nyx<,qexne, KaKro npeHeoperBaHe l4nu sao6 xancHe Ha BtrpeulHl4fl KoHTporl'

- nonyqaBaMe pa36upaHe 3a BtrpeuHl49 KoHTpon, 
'!Mau] 

orHouleHhe KbM oA Ta' 3a aa

paspa6orrau oAl,lTopcKH npoqeAyp!4 Kol4To Aa ca noaxollgu-lv npu KoHKperH!4re
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oocroqrencrsa, Ho He c Llen tl3pa3gBaHe Ha MHeHre orHocHo e$eKr[BHocrra Ha BtrpeluHt4g

KoHTpon Ha fpynara;
oqeHgBaMeyLIecTHocTTaHa3non3BaHfiTeCL]eTOBOAHI4norlTl',4Kl"ll',lpa3yMHocTTaHa
cLteToBoAHtlTe npl46n|43 TenHI olleHK!4 11 CBbp3aH Te ] TgX OnOBeCTrBaHUi, HanpaBeHrl oT

pTKoBoAcTBOTO;

AOCTIraMe Ao 3aKnloLleH[e oTHocHo y[4ecrHocrra Ha fi3non3BaHe or crpaHa Ha

plKoBoACTBoro Ha cqeroBoAHara 6aga rla ocnogara ila npeAnonoxeHlero 3a Ael'IcrBaulo

npeAnpugTxe lt, na 6aoara Ha nony.leH'lTe oA!1TopcKI4 ,loKa3arencrBa' orHocHo roBa aanI e

Hanr4lle crulecrBeHa HecurypHocr, orHacqula ce Ao cbtihrl4, l4nu ycjloBl4F, rorlo 6uxa uornr

Aa nopoArr 3HaLtfiTenHrl ctMHeHh, orHocHo cflocooHocrra Ha lpynara ga npoA]nx Aa

SyHKql4oHl4pa Karo AefrcrBau]o npeAnp!1FT!4e. AKo Hlle AocrhrHel{ Ao 3aKnoL]eH e' qe e

Hanr4qe clulecTBeHa HeclrypHocT, oT Hac ce l4s cKBa Aa npflBr]egeM BHfiMaH',le B OAl4TOpCKla

cl,1 AOKnaA KbM CBlp3aH Te c Ta3l4 Hec rypHocT onoaecTFBaHrF BtB KOHCOT]xAfipaHre

o HaHCOB OTqeT finfl s cnyvai qe Te3fi onoBecTgaaitlA ca HeaAeKBaTHrl, Aa MOAI4$ LlXpaMe

MHeH eTO C|,r. HaLU[Te 3aKJ',]toqeH[g Ce OCHOBaBaT Ha O/lt4TOpCKhTe AOKa3aTencTBa' flonyeeH[

Ao Aarara Ha oArropcKl4s Hx AoKnaA. 6l,Aeulla cb6larfiu !4nt,t ycnoB!'1ra o6aee Morar Aa craHar

np ,]r,lHa TpynaTa Aa npeycTaHoBt syHKuxoH[paHeTo cl't KaTo Ael4cTBau]o npeAnpufTre;

oLleHFBaMe LlcnocTHoTo npeacTaBgHe cTpyKrypa clAbpxaHlle Ha KoHCOnl4Al4paHIF

Qt,tHaHcoB orL]er, BKntoqfiTenHo onoBecrflBaHi,tnTa, 14 Aar]L'1 KoHcon!4E,upaH'19 Qruancos orver
npeAcraBq ocHoBononarau]l4Te 3a He[o cAenKr x c]6t4TxF no Hall'1H, Koiro nocr!4ra

AOCTOBepHO npeAcTaB9He.

HHe KoMyHr.lx,lpaMe c PbKoBoAcrBoro, HapeA c ocraHanrlTe B]npocl,l' nraH paHfiq ooxear I
BpeMe Ha t43nbflHeH11e Ha oAxTa t4 ctl-L]ecTBeHllTe KOHCTaTaqU'1 or oA'4Ta' BXrl]oq'lTenHo

clulecrBeHu HeAocrartq[ BbB BbrpeuHut KoHTpon, Kol/To u4exru(:uqrpan'te no BpeMe Ha

l43A]pUJBaH rlF OT HaC OAI4T.

AomaA BLB Bpt3xa c Apyrn 3axoHoBl'l lr perynaropHx ll3llcKBaHt{F

B AonbrHeHue Ha HaLLlI4Te orroBopHocrx 1,4 AoKnaABaHe cbTnacHo MOC onucalut no-rope B

paepena ,,[pyra HQopMaLllae, pa3fll4L]Ha or KoHconuA!'1pilHl4e Q HaHcoB orqer I oAl,lropcKl,4e

ao*Iaa "opry 
Hero" no orHoljleH e Ha AoKnaAa 3a AeiHoc'l-ra, H,1e 3n-bnH XMe I npoqeAyplre'

4o6aaexu K'bM I43HcKBaHrre no MoC, ctTnacHo yKa3aHxflra xa npoQer:rolan Hara opTaHu3aLl[e

Ha ArnnoM paHltTe eKCnepr-cqeroBoAurent-l x perucrp paHtaTe oAI4Top'l a Eurapun - kllcruryr

Ha AxnnoMIpaH re eKcnepr-cL{eroBoArlren fi (,1AEC) Te3fi npoqeAypl4 Kacaer npoBepKx 3a

Hart4\]taeTo, Kafio npoBepK Ha oopMaTa h cbAtpxaH[eTo Ha Ta3h Ap]'ra HoopMall 9 c qen Aa

HM noAnoMoTHar BbB SopM paHe Ha craBoBtllle orHocHo roBa AaJvt Apyta'fa fiHQopMallt,tF

BKnror.tBa onoBecTfBaHr4flTa !4 AOXnaABaHOgra, npeAB[AeHt4 B TnaBa ceAMa oT 3aKOHa 3a

ceeroBoAcTBoro, np!4noxuM e Suraprn.

Cmaxoeuute e'be eP'b3Ka c qn- 37, an. 6 om 3axoxa aa cqemoeodcmeomo

Ha 6a3ara Ha rl3BtplleHhre npoqeAypll, Haulero craHoauule e, qe:

(a) rHSopMaLuqra, BKJ]toqeHa B KoHcon A,1paH!4q AoKnaA 3a AeiiHocrra sa Qutlalcoaara
ToAIHa, 3a ko9To e 3TorBeH KoHcor]t4A'lpaHrl Qrr-rarcoe or\ler' ct'orBercrBa Ha

KoHCofl !4AtlPaHus $ulancoa orver'
(6) xonconra4rpaH rl9 AoKnaA 3a AeiH'lcrra e fi3TorBeH B ctorEercrB'le c npl4noxflMHre

3aKOHOBt4 rl3l4CKBaH149; L1

(s) e peeynrar Ha npr,qo6rroro no3HaBaHe r pa36 paFre Ha AeliHoc]-Ta Ha fpynara !4 cpeAara'
' B Kosro T, QyHxqxoH14pa, He cMe ycraHoBfir'f cnyLla,1 Ha cbu-{ecrBeHo HeBFpHo

npeACTaBrHe B KOHCOnXAUpaH14' AoffaA 3a Ae14HocTTa'

Map]li AnocronoB
YnpaBxren

fpaxr Trrpxrox OOfl
OA1,lropcKo APYxecrBo

Perxcrpx paH o.qnrop/c/iroeopeH 3a oarra
I_t

27 lo'iLl2olat tiL-'
r p. CoOEfl 

-Eb|r !?!Il_E
t/



14 H Eear (en,1Tefl [1e.rr;xvrlrr OO.!
Korcot, rlr pa,r QI HaHcoB o'j'rer
3i .qeKeMap/ 20i 7 :

Konconr4rpaH orqer
KbM 31 EeKeMBPt4

Ax.rhet,l

HereKyqx aKTrBx
Penyraqrn
,Qpyru xer,rareprafl Hu afi uBl,t

t/'1Mo14, Maul Hl4 t4 ctopbxeHxF
.qbnrocpo,rH Srnancosu arrtrar
Orcpovexr AaHtqH!4 aKTt,t81,4

Herexyqx aKTrBr

Texyut]1 aKTt,|B]t
MarepuanH h 3anacrl
KparKocpoeH 14 QLlHaHcoBI aKr14Bn

Trproecru ta Apyru B3eMaH F

B3eMaHrF or cBbp3aHh nuqa
napr u nap[.rHt4 eKB[BaneHTrl
Te(yqH axr],lBx
O6ulo arrrer

3a +klHaHCOBO,TO CbCTOg Hne

noncHeHxe

8
9

10
13
14

2017
'000 ne.

11

2 783
28 789

103
29

2016
'000 nB.

11

2 848
29 900

103
36

3'.1 715 32 898

15
13
16

17

748 719
21 289 25 880

4 563 4 355
1 175 3 939
1712 4 482

29 4A7 39 375
61 202 72 273

Crcraern: YnpaBrren:
/Benncnaea O6PereHoBa/

Aara: 20 roHr 2018 r.

3aBephn ctrnacHo oarlropcxlt AoxJIaA or Aara 27 ,oau 2018 r"'

Mapxi AnocronoB Fpaxr Topxrox OOll
PerrcrpxpaH oAlrop, orroeoper la oArropcxo Apyxecreo
oAxTa : -=--- -

YnpaB[ren . ] --.t\
I

i_
I

noFCHertrltra KbM (ohcofl/lArl paH r-14

Hepa3AenHa 9acT oT Nero

qJ14F]aHcoB orqer o'l crfl 7 go cr: 4ti npeACTaBJlflEar



ylNBecr Kerrra| I\'leNiaAxM bNlf Ol]
(ohcojl t1/fh paH Ql HaHCoB orltel-
31 Ae(er.r Bpfl 2017 r

Koncon rpn paH orqer sa Su naHcoBorc) cbcror H lle
rurvr 31 AeKeMBpt4 (npogunxenrae)

Co6creex Kanttrafl r nacrBtl

Co6crgex xanhrart
OcHoBeH Kant4Tafl

Peseper
(HarpynaHa :ary6a)/Hepasnpegeneua nevan6a
Co6crsex Kanlrar, orHacrul ce Ao co6creexrqure Ha

npegnprnrnero uaixa

HeKoHTpon[pau]o yqacr e
O6ulo co6crgex Kant,tran

flac1.| Bx
HereKyult.l nac],tBh

Arfl rocpoqHI OhHaHcoBv nacIBt4

3aAuxesrs no SuHaHcoB tlYl3xHT

3aArnxeHuq KbM cBlp3aHla r]14 qa

Orcpovenn AaHbqH nacrtBt4

Herexyulr nacnBx

TeKy[qh nacrBx
3aArnNeH,1q KbM nepcoHana
KparKocpo,{H11 OIHaHcoBfi nac14atl

3aArnNeHus no Qruaxcoa nr:rxr
Trproscxu t4 Apyrta 3aAtnxeHhq
3aAbnxeH s KtM cBbP3aHu J'lx lla
3aArnxeHre 3a AaHtL.u4 Blpxy AoxoAa
Texyqh nactlBtt

06uqo nacren
O6u.lo co6creex xanl4Tan r nacngh

CtcraBx'l: \- r. Ynpaarrel:
/Benrcnasa 06perexoea/

flalia'. 20 roxn 2018 r.

3aBepxn ctrflacHo oAl,lropcKx AoKnaA or Aara 27 ,oH.vi 20'18 t':

2017 2016
'000 nB. '000 ne.

23 019 23 019
(10 209)

1 8.1

18.2

20
11 .1

14

1 044

12 415 24 068

(28) (28)

12 747 24 040

4 906
105
662

1657

0 009
107

1 654
7 330 7 770

19.2
20

11 .1

0
32

981
15 8't0

72
8 965

15199
58

822
15 067

52
I374

14 778
370

41 085 40 463

48 415 48 ?33
6',1 202 72 273

Mapxi AnocronoB i
Per11crpxpaH oArrog orroBoPeH 3a

1toAxTa l t

YnpaBrren l -' ---
z\

,./
/),'\/

'--/

,,/,//./
,/.,,

lloFCHeHiaffTa KbLu KoHcol-ll15t1paH!rfl QllnaHcoB cr!e; or crl
Hepa3AeaHa \lacT cr Heto.

fpaHr TopHroH OOA
OArropcKo APYxecrBcl

7 ao crp 46 nPeAcraBrlaBar



KoHconrpupaH orqer sa ne'{an6ara vnu sary6ara v Apyrvlt

npfixoAh or npoAaxo!4

,Qpyrr npnxogn
lleqan6a/(3ary6a) or npo4ax6a Ha Here(yulr aKrxBl4

Pa3xoA!4 3a Marep14anta

Pa3xoA[ 3a B],HtuH!4 YcnYrtl
Pa3xoAr,1 3a nepcoHana
AMopru3aLuF ta neQuxatcoau arruau
Ce6ecroiHocr Ha npoAaAeHure croKt'l

,qpyrLl pa3xoAH

ne,{an6a or ofl eparxBHa .qef Hocr

n pt4xoA14 or At4B!4AeHT11

O14HaHcoB14 pa3xoAt4

OxHaHcoBfi npfixoA14

neqan6a npeAr AaHLq,

Pa3xoA 3a or AaHlq BbPxY AoxoAa
ne.ran6a 3a roAxHara
06ulo eceo6xaareH Aoxoa 3a roAxHarara

06ulo eceo6xsareH ,qoxoA 3a roAuHara' orHacgul ce

AO:
He(oHrponrlpauloro YLlacrIe
llpr4Texarenl4Te Ha coocrBeH (anfiTan Ha

npeAnpIeruero MaiKa

l,4HBec] Ken,trsI] N eri,rgxr'rrrr OO.]
(cHCon ,1Ar^ paN Qt{HaHCcB cr eer
31 /leKeM B PLl 201 7 I

BCeO6XBaTeH AOXOA 3a roA,lHaTa, nphKfl [oL{Biau-la

AeKeMBPLI 
noncHeHre

22
23
26

24
25

191
9, 10

2t7

1 3.1

ir-g

?.8

,,?-9

Ha 31

2017
'000 ne.

15 292
69
I

(1 141)
(2 411\
(8 Be7)
(1 330)

(772)

2016
'000 nB.

14 775
386
(46)

(1 247\
(2 030)
(8 024)
(1 541)

(e6e)
(195) (350)

624

562
(1 27o)

808

954

639
(2 500)

7 482
724 6 575

(e7) (40e)

627 6 166

627 6 166

627 0166

G.ucraern:

ull..l :
/BenxcnaBa O6PereHoaa/

[ara: 20 rcHh 2018 r.

3aBepxn cr'macHo oar4Topcxx aoxnaa or Aara 27 $At 2018 r"'

Mapxi AnocronoB
PerHcrpxpaH oAxrop, orroBopeH 3a oAxra
YnpaB1.lren

r 1,.t'
r/
I\_

../'

llogcHeHl,lflia KbM l(oHcon rlArl paB fit QTFaBCOE OTIeT O- CTp',

HePa3AeaHa gaCT OT neto

)'npaBrren

I-paxr Topxrrrx OO[
OAxropcKo ,otPyxecrBo

7 Ao cr3 ,ltj flPelcraBnrEer
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!/lHBecr Ken{rt,f Mer rgNrLrr,rr OO"!
KoNCoI] rAr,.l paFr Q14HaHcoB c-qer
31 AeKeMBp,l 2017 i

KonconrgrpaH orqer 3a napn'.{HHTe noroql,1

3a roAuHara, npuKntoqBau-la Ha 31 Aerenaepu

Oneparuexa 4eixocr
llocftnneHl4q or Krt4eHTfi

fl naulaHuq KIM AocraB\]HLl11
flnaqaHlrs Kb[4 nepcoHan I ocurypl4TeflHll l4Hcrxryql4

nnaulaHuq 3a AaHtK Bbpxy AoxoAa
nnaulaHug 3alnocrtnneHIi or Apyrfi AaHtql4, HerHo

,qpyr nnaulaH s 3a oneparl4BHa AeiiHocr, HerHo

napH,{eH noroK or oneParxBHa AefHocr

,lHBecIaqroHHa Aef Hocr
np[Ao6 BaHe Ha [[4ort4, Ma[urlH!,1 i4 cbopbxeHun
nocftnneHfic or npogaxoa Ha l,lMorl4, MauiuH!4 14 ctopbxeH,lg
llnaulasus BbB BptsKa c npl4Aool4BaHe Ha Abu]epHu ApyxecrBa
flocrbnneHltl or npoAax6a Ha Abu]epH!4 ApyxecrBa, HerHo

nocrlnaeH s no npeAocraBeH[ 3aeMx, Aeno3[Tt I qeclala

nnaulaHqq no npeAocraBeH!'l Aeno3!4T14, Aeno3url4 14 qecrrl

[loryvenr nuxen
nonyqeH14 AlrB!4AeHTu
Br3craHoBeH[ cyMH 3a noKynKa Ha l4HBecrhLlt4l,4

naplr,{eH noroK or t4HBecrxqnoHHa AeiHocr

Ot4HaHcoBa Aeixocr
flofly.ieH h 3aeM14 14 Aeno3llTx
nflaulaHfiF no 3aeMrl x AenosfiTl4
flnaLuaHfiF no Q!4HaHcoB nH3 Hr

nnaulaHui Ha nt4xBt4

llnaresr AuBtaAeHr
llnareH AaHIK Btpxy At4Bt4AeHrl4re

Apyrla nrau.laHIafl 3a QuHaHcoBa AeviHocr
flaprvex noroK or S11HaHcoBa AeiHocr

HerHa npoMnHa a napx x napHqH[ eKBrBareHTll
l-lapu ur napuvtr eKB[BaieHT B Haqanoro Ha ToAHHara

napx x napH.tHtt eKBxBarleHTll B xpaq Ha roArHara

norcHeHhe

fpaHr TopHroH OOA
OgxropcKo aPprlecrBo

2017 2016
'000 ne. '000 nB.

17 133 17 658
(6 157) (6 606)
(8 702) (7 7e0)
(473) (319)
(450) (610)
(246\ (224\
't 105 2109

(37) (215\
12 40
- (s50)
- 5 039

7 278 26 856
(71) (0 733)

1224 1 480
- 3 601

2 281
10 687 29 518

468 .1 196
(2 4e1) (4 2e6)
(113) (213)
(5e2) (2 142)

(11 335) (27 000)
(435) (1 050)
(64) (68)

(14 562) (33 s73)

(2 770) (1 s46)
4 482 A 428

17 1712 4 4A2

C.bcraBxn:
/BerircnaBa O6pereHoaa/

[ara: 20 ]oH, 2018 r.

3aeeprn cLrnacHo oAxYopcKlr AoKnaA or Aara 27 $Hvt 2018 t'i

,, t,- .. .\

Mapx],l AnocronoB
PerxcrpH paH oAxrop, ofroBoPeH-3a oA}rra
YnpaBKrefl I

rl
I \ 

-.'--..-.--.....------- \-/

s,rnoacHeH flFra K-bM (oHCo,ll/lAx pah 4(
eailT oT Her o /

nancoB or!er or cr5 7 .lc crp. 4tj npehcraBn'BaI Nepa3.r,ef f a



t4naecr (en,1"r-h-r Meatr;xtu url OO!,
Korcon rrlur par Ql,tr]aHccB orlle t

31 AeKer',1Bpn 2Ci 7 r

fl oscneH us KbM KoHcon vi AupaHVfl $u nancoa orqer

'1. flpe4uer xa aellHocr

OcHoBHara Aeinocr na ,lHBecr Ken[Tar MeHfigxn,rrrr OOE u Hero8ure Abu]epHn npeAnp!4ert4e

(,,Ipynara") ce cbcrori B:

rHBecrupaHe Ha naprlt]Hl4 cpeAcrBa, HaOpaHfi qpe3 vL3AaBaHe Ha []eHH'l KHuxa' ceKrcpt4Tu3aurF

Ha B3eMaH[q, noKynKo-npoAaxoa Ha B3eMaHhH, KaKTo 1,4 l4sBtpLuBaHe Ha Apyr'l T]proBcK!4 AeLlHocrl4;

nocpeAH!4qecTBo U npeAcraB[TencTBo nph cKnrcYBzlHe '1 
3nbnFeHue Ha 3acrpaxoBarenH14 

'1

npe3acTpaxoBaTenHIAoroBopl,l;MapKeT,lHr;KOHCynTaqUI,aHar]u3t4;eKcn3pT143l4HasacTpaxoBaTeJlH149
h npe3acrpaxoBareJrH fl na3ap; peKnaMHa u i43AareflcKia AeiHocr; o6yvenre r MexqyHapoAHo

cbrpyAHhgecrBo B oOnacrla Ha 3acrpaxoBaHero I npe3acrpaxoBaHero,

TtproB g; TpaHCnOpT, BHOC t4 X3HOC;

crpoflTencrBo, Bbrpeu]Ha I BbHLJ']Ha rtproB,lg; o63aBexAaHe q HaeMaHe Ha HeABrxl,lM14 14Morl4:

noxynxo-npo4ax6a Ha MoropHrl npeBo3Hl4 cpeAcrBa;
cLsAaBa He !4 ptKoBoAeHe Ha 14 H BeCTLI l-.114 O H H U n pOeKI-'1,

npo+ec!4oHarHo o6yveHue Ha KaApn (cne4 nuqenl),
npr,r4o6uaaxe, cbxpaHeHre, npeHacqHe, o6yvetre h r-bproBrq
(cne4 xagnexro paapeueHue), cnoprH14 ycryru r !4rph,

KOM TICI4OH l.lt4 CAenKfi ;

oxpaHa Hit o6eKru I QI43l4'iecKu nltqa;
c orHecrpenHo optxfie 6oenPrnacr

oclulecrBgBaHe Ha BC9KaKBU Apyrl4 CAenKh' Kol4To He ca sa6paHexr clc 3aKoH tanu APYr

HOpMar14BeH afi

klHBecr Kenhran MenuAxutsr OO,q e perhcrpt4paHo Karo ApyxecrBo c oTpaHfiqeHa orToBopHocr no

SHpMeHo Aeno '1801/1996 r. Ha BapHeHcKrl oKplxeH cbA c E.t4K 103045368 Ceaanxulero 14 aApectr Ha

ynpaBfleHrre Ha,flpyxecraoro e Peny6n[(a 6bnrap[e, rp. Bi]pHa' 6yn KHca Eopfic I Ne 65

ylHBecr Kenflran lvleHrlAxM]Hr OOI ce ynpaarnaa npeAcraBneBa or lc)n e EM noBa EparaHoBa

Co6craexltquHaEpyxecTBoTo-MaliKa'pecneKlfiBrtol-pynarircaMap[HBenfixoeMrregul4BoKaMeHoB
feoprueB.

2. OcHoBa 3a r3rorBgHe Ha KoHcorxAnpaHxF QrHaHcoB or'{er

KoHcon[A!4paHhflr Q HaHCOB oreer Ha rpynaTa e ctcraBeH B ctoTRercTB[e c lMex4yHapoAH re

craHAaprh 3a Sl4HaHcoBo orL]uraHe, paopa6oreln ta nylir KyBaH[ or C]Bera no JvlexqyHapoAH'l

"""i6"54", 
craHAapr (CMCC) ra npuerh or EBponeicKl4e cblos (MCQO' np erx or EC) 11o ct"lrcrna

Ha naparpa$ 1, To.tKa 8 or flonrnxn-renxure pa3nopeA6u Ha 3aKoHa 3a cqeroBoacrBoro' npfinox!4M B

Ebnrapue, repM[H]r ,,1\4C@O, npraefl'r or EC' npegcraaneBar MeMyHapoAHlire cqeroaoAHt4 craHAapru

(MCC),npraerr,rBctoTaeTcTBlecPernarueur(Eo)l6o6l2oo2HaEBpone,icK,lgnapnaMeHTIHactBeTa.

KoHconuAhpaHuqr Ql4HaHcoB orqer e ctcraBeH a ourapcxu neBa, Koero e OyHKqlaoHanHara BaJlyra Ha

npeAnpfierlrero ti.titixa. Bch']rtl cyl\'!14 ca npeAcraBeHx B xllrleAt4 neea ('000 na') (axltovnrenno

cpaBHurenHara rxQopuaqus 3a 2016 r.)' ocBeH aKo He e nocoqeHo Apyrc'

KoHconhAl,1paHhqr SuHaHcoB orLler e ctcraBeH npfi cna3BaHe Ha npI4Hqhna Ha AeicrBaulo

npeAnp[Fr e.

KbM Aarara Ha }43rorBgHe Ha HacroFLrlt4fl KoHcon!4A'1paH SLlHaHcoB orqer ptKoBoAcrBoro e HanpaBflr]o

np"q"**, xa cnoco6gocrra Ha rpynaTa.4a npoA}nx[ cBogTa AefrHocT KaTo AeicTBau.lo npeAnpl4gT[e

,, d"a, *" Hanr4'.rHara fiH$opMaqfie 3a ']peAB Al'4Moro 6bAeule. cneA usarpruenrq npernea Ha

AeiHocrra Ha Tpynara pbKoBoAcrBoro oqaKBa, qe l-pynara rua gocrarbqHo St4HaHCoBu pecypct4' 3a Aa

npoAbnxt4 oneparxBHara cla AefrHocr a 6nrsxo 6LAeLl.le !a npoAtrlxiaBa Aa npl4nara npuHql,lna 3a

AericrBaulo npeAnpfigTle np t43rorBsHero Ha KoHcoJl'1A'4piaH,19 S!4HaHcoB or']er'



14NBecr Ken lart,'t Mlerrrl;<rvltr OO.n
KoHcol rglt par, Q14Fl:ilCCB OTeer

31 ,lerieM Bpra 2017 r.

3. npoMeHx B cqeroBoAHara nonlrhxa

3.1. Hoex crax4aprr, ll3MeHeHrt t4 pa3gcHeHxn xLM MICOO, Kollro ca Bne3rx B cxna or 1

a'F.yapy. 2017 t.

rpynara np[nara cneAHfiTe HoBrl craHAapru, 143t4eHeH e t4 pa3gCHeHut xt r'a MCOO, pa3pa6oreH H

ny6rr*y""n, or CbBera no MeMyHapoAHrl cqeroBoAHl4 ciraHAapr , K3'1To 
'lMar 

e$efi Bbpxy

6nxaxcoarar orqer Ha Fpynara ra ca 3aAtnxl4renH[ 3a npxnaraHe or roA!4tllHl4g nep oA' 3anoqBau] Ha 1

eHyaPA 2017 t.:

l\4CC 7 ,,OTqerfi sa nap[L]Hure norollh" (n3MeHeH) e culna or 1 eHyapfi 2017 r', npr'rer or EC

Teara ugtutexeHfic t43l,4cKBar AontnHurenHo onoBecrqBaHe, Koero ule no3Eion Ha norl3Barenure Ha

QfiHaHcoBli orLteru Aa oqeHqr npoMeH Te a 3aAlnxeHt4c, npoI43TI4L]aull,1 or QIHaHcoBara AeiHocr'

ApyxecrBoro (areroprl3flpa re3fi npoMeHr Karo npoMeHu, npo 3T'lqau]14 or napfiqHl4 norou'1 
'1

HenapxqHl4 npoMeH c Aon]nH[Ter]H11 KaTeropI4H ctTj]acHo 143!43KBaH gTa Ha MCC 7'

3,2. CTaHAaprx, r3MeHeHrR r pa3gcHeHhE, xot{To Bce oule He ca Bre3'Il'l B crna r He ce

np[narar or no-paHHa Aara or fpynara

KbM Aarara Ha oAoopeHfie Ha ro3x KoHconqAltpan Srnancoa orqer ca ny6nuxyeann HoBl,a craHAapru'

h3MeHeH,19 ,1 pa3gCHeHUt KtM ctqecrByaau][ Beqe craHAaprLl, Ho He Ca Bresr!4 B cvna t nv' He ca

npfierx or EC oa $uNarcoaara roAl4Ha, 3anoeBau]a Ha 1 eHyapl,1 2017 r', u se ca 6unN npfinoxeH14 or

no-paHHa gara or l-pynara. He ce oqaKBa re Aa !4Mar clLlecrBeH e$efi Btpxy St4HaHCoBfire orqeru Ha

Fpynara. Plrosogcraoro oeaKBa BcrlLlKl4 craHAapr ,l l43MeHeH F Aa otAilr np erfi B cqeroBoaHara

norflTfiKa Ha Tpynara npe3 ntpBl,rF nep oa, 3anoqBau] cneA Aarara Ha Bflta3aHero !'1M B c r]a

MCOO 9 ,,orHaHcoBx rucrpyuexrn" B crna or 1 sHyapx 21C18 r', npr4er or EC

MCOO I ,,OfiHaHcoBl4 14HcrpyMeHrtl" 3aMeHF MCC 39 ,,ol,lHaHcoBr rHr:rpyMeHr : npl43HaBaHe 14

oqeHrBaHe". HoBt4cr craHAapr BtBe)l(qa 3Haql4TenH!'1 npoMeH B KnacfiSl4Kaql,lFTa h ol]eHflBaHero Ha

QfiHaHcoBr aKrvtBvt vt HoB lvloAen Ha o.laxaaHara KpeA/THa aarl'6a sa o6esqenxa Ha OllHaHcoB afiuBll

MCOO I BKJloqBa I HoBo ptKoBoAcrBo 3a orL][TaHe Ha xeAxl4PaHero'

PbKoBo,qcrBoro Ha.qpyxecrBoro e AeHTI4S Llfipano crleAH'1T3 oonactu, Kol4To ca c oqaKBaH e6eKr or

np[naTaHero Ha MCoO 9:
. Knac|4el4Kat{|49Ta u oqeHgBaHero Ha S HaHcoBure aKTt4Bi4 He fpyanara cneABa ga 6r4ar nperneAaH

Ha 6a3ara Ha HoB[Te KpurepuH, Ko!'1To B3[Mar noA BHuMaH!4e AoroBopeH'1Te naplqH!4 norouu 3a

aKTuBr.4Te u 6 3Hec MoAena, no KoiTo re ca ynpaBn9BaH!4' PtKoaoAcraoro Atpxfl noBeL]ero $uHaxcosr

aKThBti, 3a 4a ct6upa clorBerHure naptaqHl4 noroq ta oqeHqBa BllAoBere nap!4'rH[ noroL]l4 3a Aa

Knac Q14ql4pa npaBHnHo $ltnaxcoaure ax-rrau.

-t4HCTpyMeHTu xa co6ctgesus Kanurarl, oqeHsBaHta Aocera no cnpaBeAnfiBa crol4Ho^cr B neqar6ara nta

3aryoara, KorlTo u.le npoAtflxar Aa 6tgar oqeHneaxr no ro3u HaLltaH 14 cbrflacHo N4C@O 9;

. o6eeqesxa xa 6a3ara Ha oLlaKaaHara eary6a clegea ga 6t4e nprsnara orH fcHo rbproBcKure 
aB3eMaHuq

Ha Tpynara. fpynara nprlnara onpocreH MoAen 3a npu3HaBaHe Ha oea(a:LHl4Te 3ary0!4 3a ooe3ueHKa'

KaTooqeHflBaB3eMaH!4gTactTflacHoAoroBopHxTeoTHouleHugcKneHTa14[HcAl4Bt4AyanHfiTe
xapafiept4crltKt4 Ha cAenKara. PlKoBoAcrBctTo e B npollec Ha aHarh3 orHocHo pa3Mepa Ha

HeooxoAhMara o6e3qeHKa, Kosro cne,qBa Aa 6lpe orverena'

MC<DO 15 ,,nprxoAh or AoroBopt'l c xnrexrh" B cl4'Ia or 1 rHyaP[ 20'18 r'' nprer or EC

MC@O 15 saMeHc MCC 18 ,,tlpraxoara", MCC 1'1 ,,AoroBopt'l 3a crporrencrBo" 14 cBlp3aH!4 c rex

passcHeHtaq h BtBe)r(Aa HoB MoAen 3a npx3HaBaHe Ha npll;(oAltTe sa 6:l:ara Ha KoHTpon HoB sr

cTaHAapT npoMeHt npaBfinaTa 3a onpeAerlgHe Aan14 npfixoA'lTe ca np[3H€BaT K]M AaAeH MOMeHT l4nl4

npe3 AaAeH nepfioA or BpeMe fi BoAl4 Ao pa3u'lpsBaHe I noJlo6pnBaHe H:' onoBecrqBaH[rra orHocHo

;;;;"A; rt/|'Coo rs e 6asr,rpano Ha ocHoBeH nprHLl[n' Kciiro l43l4cKBeL ApyxecrBoro aa npr3HaBa

nfrro! no Haq[H, xofrTo orpa3f,Ba npexBbpnrHero Ha croK!4 ltnu npeAocraBnHero Ha ycnyrq Ha

KrleHTlire Ll B pa3Mep, KoiTo orpa3qBa oLlaKBaHoro Bt3HarpaMeHle' Koero ApyxecrBoro-ule nonyqfl B

3aM9Ha Ha re3l4 croK]1 $nvt ycnytv"qonycKa ce no-paHHorcr np!4naraHe Ha craHAapra 'Qpyxecraara
cneABa Aa nphnarar c-"n4rpia perpocneKr[BHo 3a Bcel(fi npeAcraBeH npeAXoAeH nep oa ,'n!4

perpocneKT[BHo Karo KyMynarl4BHt4gT e$eKr or ntpBoHaqar loro np'13HaBaHe ce orpa3gBa B TeKylLlxg

nep oA.

PtKoBoACTBoToe3anoL]HanoAaoqeH,BaeoefiaoTnp[naraHeToHaTo314lloBcTaHAapTBtpxyCKtoL]eHu
AoroBoprl reHeptapaul!1 AoxoA14 143BbH ocHoBHara 3a ApyxecrBoro'
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KtM AaTara Ha oAoopeHrle Ha To3t4 KOHCOflUAUpan $UHatCCrA OTLTeT Ca ny6nrlKyBaHfi HOB!4 CTaHAapT[,

r43MeHeH!4gfipa3FCHeHhffKblctLlecTByBallxBeqecTaHAapTI4,HOCeOqaKBaTeAal4MaTctllecTBeH
e$eKr Bbpxy KoHcon[A paHlaF SuHaHcoB orqer Ha fpynara

[lpotuexrre ca cB],p3aHu ctc cneAHrlTe craHAapr14:

. MC@O 2 ,,llnaulaHe Ha 6a3ara Ha aKqfi!4" (usuerieH ) e cuna or 1 ,Hyap 14 201 8 r., BCe OU.le He e nprler

or EC
. lrICoO 4 ,,3acrpaxoBarenHx AoToBopt4" (uelaeren) B c!4na or 1 eHyapfi 2018 r., npher or EC

. MCoO g,,Q HaHcoeu HcrpyMeHru" (rasrueHer) - Ot']rraxe Ha xeAx,4paHero, B c'lna or 1 eHyapl/l

20'18 r., nprer or EC

. MCOO 9,,Oi4HaHCOBu 14HcrpyMeHru" (raoueuex) [lpe.qnnaulauur c orpfiqarenHo KoMneHcHpaHe. B

c[ra or 1 FHyap[ 2019 r., Bce ou]e He e i]pfier or EC

. MC@O 10 ,,KoHconfiAhpaH[ 6uHaHcoBl4 orqer!4" 14 I\]ICC 28 ,,14HBecr[l-ll,111 B acoql4upaHr

npeAnpfisrr4q ,t cbBMecrHt4 npeAnpu9Tl4ff" (t4sMeHeHY), Aarara Ha Bru3aHe B c!4na oule He e

onpeAeneHa, Bce oule He ca npreru or EC

. MCOO 14 ,,Orcpo.teHta cMerKI4 np!4 peryn!4paH[ qeHLl" B c na or 1 flHyapu 201 6 r', ece ou]e He e

nprer or EC

MCOO 15 ,,Iptlxo4u or AoroBopl, c Krt,teHrta" (h3MeHeH) B cfina or 1 riHyapfi 2018 r', npl4er or EC

MCOO 16.,In3t4HTrl" B c rta or 1 eHyap[ 2019 r', npl4er or EC

MCC 28 ,,rlHBecr!4t-l!414 B acoL.lvupaH!4 npeAnp149Trl9 !4 ctBMecrH,l npeAnp!4crt49" (rasnaeneu) -
ArnrocpotrHI yqacr s B acoqflfipaH!4 14 cbBMecrHt4 npe'Anp!'19T,19 B cflna or 1 gHyapt,l 2019 r'' Bce

oule He e npuer or EC
MCC 40 "t4HBeCTfit-+4OHH11 14Mort4" (ursureneH) - TpaHCOep Ha |4HBeciruqroHH14 14MOrt4 B C na Or 1

sHyap[ 2018 r., Bce ou]e He e npuer or EC

KPI/ICOO 22 "CAenxn I aBaHCOBr4 nnaL.laHr4q B L]y)i(AecrpaHHa Bany1a" B chna or 1 flHyapfi 2018 r',

BCe OUle He e npuer or EC
. foArLUHn noAo6peHye Ha MCOO 2014-2016r.

4. CqeroBoAHa noflllTyKa

4.1. O6qr nonoxexrg

Har4-3Ha,rxM Te cqeroBoAH14 nonrr!'1Kr1, nprnaraH14 npl4 x3rorBsHero Ha]-0314 KoHcorl!4Al'lpaH O,lHaHcoB

orLrer, ca npeAcraBeH rl no-Aony.

KoHconuA[paHrlnT OlHaHcoB orqer e [3rorBeH npl4 cna3BaHe Ha npfiHq nltTe 3a oL]eHsBaHe Ha

orAenHure BfiAOBe afit4814, nacrlBh, np!4xoAl4 fi pa3xoA,1 C]TaacHo lt/lcoo 6as]are 3a oqeHKa ca

onoBecTeHfi noApo6Ho no-HaTaTtK B cqeToBoAHaTa nonfiT[l(a KbM KOHCOJ]t4AUpaHUg +UHaHCOB OTYeT'

CneABa Aa ce or6enexu, qe npx u3rorBtHero Ha npeAcriaBeHHq KoHcorlI4AupaH Qt,lHaHcoB orqer ca

h3flon3BaH[ CL]erOBOAHi4 oqeHXrl 1,1 AOnyC(aHUg. Btnpe(l4 ']e re ca 6a3[paHx Ha HoOpMaLl[g'

npeAocTaBeHa Ha pbfioBoAcTBoro KIM AaTara Ha 3roTBjrHe Ha KoHcon$AupaH g oxHaHcoB or|.leT'

peanHt4Te pe3ynTaTr'l MOraT Aa Ce pa3nUqaBaT OT HanpaBeHvTe oqeHKI l,4 AonyCKaHI'19'

4-2. npeAcraBtHe Ha xoHconhAhpaHxfl S}tHaHcoB o]r'{er

KoHconhAl4paHulr Ol4HaHcoB orqer e npeAcraBeH B c-borBercrBl4e c MCC 1 "l]peacraBsHe Ha

S HaHcoBr4 orLterlt" . fpynara npfie Aa npeAcraBq KoHconuArpaH q orLler 3a BceooxBarH s AoxoA B ABa

orAenH[ orqera: KoHconuA[paH orqer 3a neqanoara Anv' 3aty6a"ta r KoHconhAlpaH orver 3a

Bceo6xBaTHt4fl AoxoA.

B rorconl44upatllg orYer 3a S14HaHcoBoro ctcroFH,le ce npeAcraBqr ABa cpaBH!4TenHl,1 nepIoAa Koraro

Tpynara:

a) npI4rara cL]eroBoAHa non!4TIKa perpocnefixaHo;

6) npefi3q cflFBa perpocneKT!4BHo no3rq,lrl B KoHcon A[paHrfl Qrlaucoa orqer' I4nu

B) npeKnacuQt4qt4pa no3l4Llt4l4 B KoHCor]rlA paHfiq QtlHaHco3 orqer'
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1(l

npe3 2017 r. Hlro eAHo e ropenocoLteH Te ycnoB e He e Ha nflqe u nopal/ll4 roBa KocHonxA[paHutr

Snxarcoe orqer Ha Tpynara e npeAcraBeH c eAHH cpaBHrM nepl4oA.

4.3. Ea3a 3a roHconrAaqxa

BbB OuHaHCOB!4F OrLteT Ha tpynara ca KoHCon AupaHu oxHalicoB[re oTl]erll Ha npeAnpflerhero MarKa

14 ac!4qKr ArulepHx npeAnp[eTr19 KrM 31 AeKeMBpu 2016 r. Ebu]epH]4 npeAnpl4fTl4' Ca BcuqKfi

npeAnp!{9Tr4s, Kot4To ce HaMrlpar noA KoHTpona Ha KoMnaHfiiara MafrKa l-lanrue e KoHTpon' Koraro

KOMnaHI4gTa MaiKa e 
'13noxeHa 

Ha, vnvt l4Ma npaBa Bbpxy, npoNteHnfiBaTa Bb3BptulaeMocT oT cBoeTo

yllacrfle B npeAnprgT ero, B Koero e HBecrupaHo, 14 14Ma Bt3MoxHocr Aa oKaxe BL3AeicrBre Btpxy

Ta3X At3BpbulaeMocT nocpeAcTBoM cBofire npaBoMou.ll/lt Btpxy npeanpt4gTt4eTo', B KOeTO e

xHBecrupaHo. Bcrvru 4lulepur npeAnpfirrt4g taMar orqereH nepfioA, nprttnH]LlBau'l KbM 31 AeKeMBpu'

BCH,tKt4 BrTpeLUHorpynOB CAenKh u CaflAa Ce enl4Mt4Ht4paT, BKf to\'l TeiHo Hepeanfi3lapaHfiTe neqan6[ u

:ary6r or rpaH3aKl.lt4!4 Me4y ApyxecrBa B Tpynara. Koraro Hepeanr3fipaHilTe sary6ul or

""ip"rrorpyno", 
npo4ax6lt Ha aKTuBt, ce efli4Mt4Hlpar, clorBerH!4re aKTfiEI ce recrBar 3a o6egqesxa

or rneAHa roq(a Ha fpynara. cyuure, npeAcraBeH,4 BbB QxHaHcoBl4re orqerx Ha AtulepHrre
npeAnp iTxt ca KoprlrrpaHfi, KbAeTo e Heo6xog''ttvto, 3a Aa ce oc!4rypl4 cloTBeTcTB[e C]C CqeTOaoAHaTa

nonuT!4xa, npt4naraHa oT TpynaTa.

neqanoa unn tary6a ut 4pyr eceo6xeareH AoxoA Ha AbulepHrl npeAnp,19T1,4,], Kol4To ca npl4Ao6!4T14 l/ln14

npoaaAeHH npe3 Toa Hara, ce npx3HaBaT OT AaraTa la npu4o6reauelo, 
'lt14 

ctorBerHo Ao Aarara Ha

npoAax6ara !4M.

HeKoHTponrpaHoro yqacrfie Karo qacr or co6crBeHtan Kan!4Tar npeAcraBr]gc]a Aenbr or neqan6ara unu

:ary6ara HerH[Te aKT[Bfi Ha AtulepHoro npeAnpI4FTI4e, Ko,1To He ce np!4TexaBar or Tpynara' OOU]I4FT

aceo6xBareH AoxoA finl4 aary6a la AtulepHoro npeAnp Fl!4e Ce OTHa09 KbM coocraeHuq Te Ha

npeAnp[gTr1eTo Maixa u HeKoHTpon paH[Te yqacT F Ha 6a3aTa Ha TexHl/lg OTHOCUTeIeH Agn B

co6crBeH[9 Kanl4Tan Ha a]qepHoro npeAnpfiFT e.

AKo Tpynara 3ary6u KoHTpor HaA AbulepHorg npeAnprflTt4ll, BcFKaKBa [Haecrl4q r' 3aabpxaHa B

6r4BLUero AtulepHo npeAnprqrl4e, ce np[3HaBa no cnpaBeAn Ba croliHocr K]M Aarara xa sary6ara na

KoHTpon, Karo npoMgHara B oanaHcoBara cro,Hocr ce orpa3tBa e ne'lan6ala vnv 3afy6ara.

CnpaBeArfiBara croiHocT Ha BcqKa fiHBecrutlr1g. 3aAlpxaHa a 6r4auJero AlllepHo npeAnprirue KtM

Aarara Ha 3ary6a Ha KoHTpon ce cqi4Ta 3a cnpaBeAnlBa cro'HocT npfi n]pBoHa\lanHo npu3HaBaHe Ha

S HaHcoB afifiB B c]orBercrare c MCC 39,,@Hxaxcoeh xHcrpyMeHTfi: np!43HaBaHe u oqeHqBaHe" unu'

KbAero e yMecrHo, aa ceoecroiHocr np[ nbpBoHaqanHo npu3HaBaHe Ha uHBecrul-I|4g B acoLll4 paHo l,lnu

crBMecTHo KoHTpofl[paHo npeAnpxFTle. B AonbnHeHue Bcrlt]Kt4 CyMl4, npl43HaT a 4pyr aceo6xaaren

AoxoA no orHotreH!4e Ha roBa AtulepHo npeAnpi4crfie, ce orq rar Ha ct,lllara 6aga' xaKro 6v 6[no

Heo6xoAl4l,/o, aKo fpynara AflpefiHo ce e 6 na ocBoooA na or ctorBerHfiTe aKr!4814 t4fl14 nac$e (Hanp'

peKnacHQuqlapaHu e ne']an6ara unv sarylana uI]t4 orHeceH!4 AfipeKTHO B HepasnpeAeneHara neqan6a

crrnacHo !43t4cKBaHl49Ta Ha ctorBerHfiF MCOO)'

fle,lan6ara vn( 3aty6ala oT oTn[cBaHeTO Ha UHBeCTUI-.1r19 B AtU]epHo rlpeAnpuf,T[e npeAcraBngBa

pa3nIKara Me)qy i) cyMara or cnpaBeAnuaara croliHocr Ha noflyLeHoro Bb3HaTpaXAeHxe h

cnpaBeAflhBara crorlHocr Ha BcF(a 3aAtpxaHa hHBecrli-1149 B 6,1BLUeTo A]lllepHo npeAnp'19TIae I ii)

6anaHcoBara cyMa Ha aKr|4BfiTe (axlrcvrrenuc penyraqxr) r nac[B!4Te Ha Abu]epHoro npeAnp!4gT e l.1

BCgKaKBO HeKOHTpOrl paHo yLlacTle.

4.4. En:xecxou6rxaqrll

Bcrqxr 6rsxec Korvt6qHaqfiu ce orLrurar cqeroBoAHo no MeroAa Ha noKynKara. llpexalpnexoro

Bb3HaTpaxqeHfie e 6ugHec xot.,tSuxaqrr ce oqeHgBa no cnpaBeanflBa croiHocr' Kosro ce s'ltacnlBa

Karo cyN,tara or cnpaBe,qnfiBxre croiHocrl4 KtM Aarara Ha np'1Ao6[BaHe Ha aKT!4Bure' npexBtpneH[ or

npl4AoouBaulhg, noerure or npI4AO6[BaU]I4fl 3aAtj]xeB F rSM e',l,lslul/1re co6crBeH[Ll!4 Ha

np[Ao6/BaHoro npeAnpfigT e 14 KanllTanoB[Te yqacrrg' €rMHT!4paHI or fpynara. flpexatpnexo'ro

Br3HarpaxqeHfieBKrtoqBacnpaBeAn,lBaracroiHocrHaaKTfiEll4v'nv'nacvBt|'Bb3H!4KHanIBpe3ynrarHa
Br3HarpaxqeHl4g noA ycnoB!4e. Paixo4'are no npllAoo BaHerc ce or.l 

'1Tar 
B neqanoara finu 3ary6ara B

nePIOAa Ha Bt3H14KBar]ero 14M'
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MeToAbr Ha noKynKara BKnrc.tBa np[3HaaaHe Ha pa3rpaHxlilrnrre afirBh a nacaet Ha npuAool4BaHoro

npeAnp[nT e, BKnoL] TenHo yctoBHfiTe 3aA] nxeH|,4g, He3aB ct4Mo Aanlt Te ca 6unr npuraxarr ate

QrHaHcoB!4Te orLrer Ha npuAoouBaHoro npeAnpuqrl4e npegr 6t'l:nec xola6uHaqunra. llpr
nlpBoHa(ranHoro npu3HaBaHe aKT B!4Te nac B,lTe Ha ]pl,4Ao6fiToro AbqepHo npeAnpflflTxe ca

BKrtoqeHu B KoHconuAupaHfis orqer 3a Sunancoaoro cbcrc)cH e no rtxHara cnpaBeAnuBa croliHocr,

KOFTO Cny)KU KaTO 6a3a 3a flocneABaulo oqeHgBaHe B cboTBeTcTBIe CbC CqeTOBOAHaTa nonUTI4Ka Ha

Tpynara.

3a BcnKa 6ll:lec xou6ruaqfig fpynaTa oqeHgBa acgKo He(oHTponIpaH,f yL]acT!,1e B np|,A06 BaHoTo

npeAnpfisrtae, Koero npeAcraBnqBa AFn or co6craeafic My €n[Tar] u AaBa npaBo Ha n KBuAaq oHeH

A9r, UnX nO cnpaBeAnuBa croiHocr l4rl no flponopL]l4oHajleH A9n Ha F eKoHTpon IpaHoro yqacrue B

pa3rpaHfiquMrlTe HeTHLI afirBl4 Ha npLlAoo!4BaHoTo npeAntr[gT e. Apyn4Te BuAoBe HeKoHTponfipaHo

yqacTre ce oqeHgBaT no cnpaaeAfli4Ba cTotiHocT rn|4, aKo e np[roxr4Mo, la 6aoa, onpe4eneHa B Apyr
tvlcoo.

Penyraq gra ce np[3HaBa cneA onpeaensHe Ha BctlqKt4 pa3rpaHlL]xNl HeMareprlanHfi aKrfiau Tq

npeAcraBnsBa npeB lxeH[ero Ha cyMara or a) cnpaae4nrlBara crofrHocr Ha npexatpneHoro

Bb3Harpax4eH[e rbM Aarara na nprpo6lteale t,t 6) pa3Mepa Ha BcqKc HeKoHTponhpaHo yqacrle B

npltAobuBaHoro npeAnpt,tlTtae r a) e 6uatec rou6uHaqun, nocrl4THaria Ha eranq, cnpaBeAnuBara

croiHocr Kb[, Aarara na npu4o6uteaHe Ha AtpxaHoro n]eA]4 Kanura.noBo y.lacr e Ha fpynara B

npu4o6ueauoro npeAnp|4fTr4e, HaA cnpaBeAn!4BaTa crorHocT Ha pa3fpaH!4q nxTe HeTH!1 aKT!4B!1 Ha

npugo6uearoro ApyxecrBo KtM Aarara xa npu4o6usane BcFKo npe3rllUeH[e Ha cnpaBeAr][Bara

cTofrHocT Ha pa3rpaH fiLt r1n t4Te HeTHr aKT|4BI HaA 3vloneHara no-rope cyMa ce npq3HaBa B neqar6aTa

nnu sary6at a HenocpeAcrBeHo cnep npr4o6raaxero.

llpu 6usxec KoMot4Hallfif,, nocrt4rHara Ha eranr, fpynara npeoqeHsBa ,qtpxaHoro npeA,1 KanuranoBo

yqacrt4e B nprgooraauoro npeAnprlgThe no cnpaBeAnuBa crotiHocr KtM Aarara Ha npfiAoo BaHe (T e'

KrM AaTaTa Ha npxAoofiEaHe ra xourpon) i4 npfi3HaBa npot/3Trl\]aulaTa neqan6aTa rnu saryoara, aro

L1Ma raKLlBa, a neqan6ara vnv 3aty1a"ta. Cyturre, nprsuarl4 I Apyrxq ar:eo6xsarex AoxoA or AqnoBo

yLtacrxe B npu4o6uaaxoro npeAnpfirrfle npeA[ Aarara Ha npuAoo BaHe Ha KoHTpon, ce nph3HaBar Ha

crulara 6asa, KaKTo aKo l-pynara ce e oceo6oA na AhpeKrHo or AtpxaHolo npeAx KanfiTanoBo yLlacrfle

AKo nbpBoHa,.ranHoro cqeroBoAHo ortlfiTaHe Ha orenec rola6unaqllrra He e npuKnrcLleHo Ao Kpaq Ha

oTqeTHur nepfioA, B xoiro ce ocbqecTBgBa xolrr6r,rtaqrnra, fpynaTa oTeuTa npoBt43opH14 cyMu 3a

cTaTrrTe, sa KOI4TO OTquTaHerO He e npI4KnDq nO. [1pea nepuOpa Ha O-]eHsBaHe, KOiTO He I!4Oxe Aa

HaABfi[xaBa eAHa ToA[Ha or Aarara xa npu4o6raale. -pynara Kopfirupa cbc 3aAHa Aara re3

npOBH3OpHl4CyMtl nunpfi3HaBaAOnbnHl4TenHrlafit4B,ll4It4naCV'BVt'3aAaOTpa3[HOBaTanoflyqeHa
!4HQopMaq F 3a Oaxr!4Te t,l o6croqrencreala, Kot4To ca ctulecrByBan K'bM Aarara Ha npfiAoorBaHe n,

aKo ca 6!4nh 3BecrHt4, ulgxa Aa noBlll4ggT Ha oqeHKara Ha cyMt,tTe, np[3Faru KtM Ta3 Aara'

BcaKo Bb3HarpaxqeHxe noA ycnoBue, Atnxr4Mo or npl4Ar]6 Baull,9, ce npx3HaBa no cnpaBeAn[Ba

croiHocr KbM Aarara Ha npuAootlBaHe r ce BXrNcqBa Karo qacr or npexBtpneHoro Bt3HarpaKqeHl4e B

3aMflHa Ha nphAoouBaHoro npeAnp!'19Tr1e. llocnegsaullt npoMeH B cnpaBeAnvBara crofrHocr Ha

Bb3HarpaMeH!4ero noA ycrloBrle. xoero e xnacuQtlLl paHo Karo aKrvEr t4fll nacfiB, ce npfi3HaBar a

clorBeTcTBqe C !43t4cKBaH[Fra sa MCC 39,,Qunascoau [HCIpyMeHTu: np[3HaBaHe fi OLleHsBaHe" |/ljll/,! B

ne,tan6ara vny 3aty1ara rlrl4 Karo npoMgHa a 4pyrur aceoeixsareH Aoxo,q. AKo Bt3HarpaxqeH!4ero noA

ycnoB!4e e KnacrQriLl[paHo Karo coocrBeH Kan!4Tan, To He ce flpeoueH9Ba Ao oKoHL]arenHoro My

ypeKqaHe g coocrgeH s KanllTafl. [lpouenr B cnpaBeAn14Bara croiHocr Ha at3HarpaxAeHxero noA

ycnoB e, Kor4To npeAcTaBntBaT npoBl,430pHt4 CyMU flpear nepfioAa Ha oqeH9BaHe, ce oTpa3FBaT

perpocneKTIaHo 3a cMerKa Ha penyraquira.

4.5. CAenxn c HexoHTponxpaHll y'{acrHB

[lporuexu B Aena Ha fpynara a co6crseHqn KanfiTafl Ha A]Li-lepHo ApyxecrBo, Kot4To He BoAsr Ao 3ary6a

Ha (oHTpon, ce rperfipar Karo rpaH3aKqx ctc cooctaexuql Ha fpynara. Or.lerHure croiFlocrfi Ha AeJla

lla l-pynara I Ha HeKoHrpofll4paHl4Te yL]acr!4g ce Kopfirfipar c qen orpa3FBaHero Ha npoM9Hara Ha

orHoc[TenHI4q l4M Agn B Kanrirafla Ha AtulepHoro ApyxecrBo. Bcnxa pa:lulxa Mexqy cyluara' c Kosro ca

npoMeHeHu HeKoHTponupaHxre yqacrrg, I cnpaBeAfluBara croiHocr Ha nony\']eHoro un nnareHo

arsHarpa(qeHue, ce np13HaBa Al4peKTHO e CO6CreeXUq K€Ln[Tar] [4 ce oTHaCfl KtM CO6CTBeHvq Te Ha

npeAnpxirvlero-Mai Ka.

1l
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4.6. l,lHBecrxqHHBacou]t14paHr npeAnpl1nrxt

AcoL{r4 paH ca re3x npeAnpL4FTrlg, Bbpxy Kot4To fpynara e B cbcroFHve Aa oKa3Ba 3HaqlaenHo

BnugHfie, Ho Kol4To He ca HfiTo Alll]epH npeAnprltTl,4g, HI4TO C}BMeCTHO KOHTpOnXpaHh npeAnp[9T149',

14HBeCT I-.U4 |,Te B acoqt4upaH[ npeAnp!4gTt49 ce np!43HaBaT ntpaoHaqaj']Ho no ce6ecroiinocr' a

BnOCneACTB[e Ce OTqt4TaT nO [.teTOAa Ha CO6CrseH[n Kan[Tan. B CeOeCrOiHOCrra Ha vHBeCTft-l gTa Ce

BxnoqBar pa3xoAl,tre no HefiHoro npuAo6 BaHe.

Penyraqxg flr4 KopeKqfifi B cnpaBeAnrBara crorlHocr Ha Aena Ha l-pynara a acoqfi paHoro

npeAnprlFT e, ce BKJlto']Ba B cTol4HocTTa Ha rHBecTrquqTa.

Bcr4,]K nocneABaulfi npoMeHr B pa3Mepa Ha y\lacruero Ha Tpynara E coocrBeH t Kanuran Ha

acol]HHpaHoTo npeAnp,lFryle ce np[3HaBaT a 6anaHcoBaTa cTorlHocT Ha ,lHBeCTIqhgTa. llpoueHu,

Arfxau.lr,l ce Ha neqan6ara v'nu zary5ata, peanfi3upaHa or acolll4[paHoro npeAnpl4gTfie, ce orpa3cBar

B KoHcon[AupaHfiF orqer 3a neqan6ara r sary6ara ra pe4 "llevan6a or [HBecrrL]t4r1, or.lt'lTaBu no

MeTOAa Ha COoCTBeH!,19 Kan Tafl". Tesu npoMeH BKJ]OqBaT nocneABaula aMopT[3aqI4F Xn o6e3qeHKa

Ha onpeAeneHaTa npu npxAoouBaHeTo cnpaBeAnuBa cTol4HocT Ha aKrl4Bl4 ,l nacl4Bl4 Ha acouH paHoTo

npeAnp149The.

npoMeHuTe B Apyrfig BceooxBaTeH AoxoA Ha acoqr4ypaHoTo npeAnpfigT e, KiIKTO 1,1 B no3ul-.ll4t4' npI43HaTr

AupeKTHo a co6creeHvs Kanuran Ha acollrl paHoro npeAnpxqrrle, ce np,l3HaBar ctorBerHo B Apyr F

BCeO6XBaTeH AOXOA rn!4 B CO6CTBeH g Kan!4Tar Ha TpynaTa. B cny,]a,lTe, B KOI4TO AentT Ha TpynaTa B

peanfi3upaHure sary6vt rta acoqxr4paHoro npeAnptanTqe HaABulll,4 pa3Mepa Ha y.]acr!4ero i B

acoqrfipaHoro npeAnpllfrue, BKno.]urenHo t,t Heo6egne'{eH !4re BseMaHtaq, fpynara ue np$3HaBa cBoF

AFn B no-HararblllHxre 3ary6 Ha acoq fipaHoro npeAnp i.Tfie' OCBeH aKO Tpynara HfMa noer'l

AOTOBOpHT4 |4n!4 oafirqecKfi 3aAtnxeHl4g l4n e !13BtpMna nnau]aH[t oT hMeTo Ha acoqfiflpaHoTo

npeAnprgTue. Axo anocneAcrahe acoLl!4hpaHoro npeAnphgT!4e pean!13tapa neqan6u' fpynara npu3HaBa

cBog AFr AoronKoBa, AoKonKoro Aerlbr Ha neqan6ara HaAB[LLl,4 HarpynaHl,ltl 4nn ta saryorre' Kol4To He

ca 6vn nprl3Har no-paHo.

Hepeanl43t4paHl4Te neqanor v' 3ary6v or rpaH3aKLlLl14 Me)K]ly lpynara !4 Hel'4Hl4re acoqfit4paHfi

craMecrHt4 npeAnp srrli ce enrMtaHhpar Ao pa3Mepa Ha Aena Ha Tpynara B Te3 npeAnplaqrllg Koraro

ce enuMrlHxpar Hepeanra3[paH 3ary6 or flpoAa)i6[ Ha aKT/8t4, c]orBerHtare aKT!48'1 ce recrBar 3a

o6esqeuxa or rneAHa roLlKa Ha fpynara.

np 3ary6a Ha 3Haq!4TerlHo Bn sHfie HaA acol]HxpaHo ApyxecirBo Tpynara oqeHqBa !.4 npu3HaBa BCqKa

3ana3eHa |4HBecrylq|4g B Hero no cnpaBeAn Ba croxHocr. BcflK3 pasrlaKa Me)+(Ay oanaHcoBara croliHocr

Ha 14HBeCTt4Llrltra B acol]l4l',tpaHoro ApyxecrBo npx 3ary6a Ha 3Haq[TenHoTo Bnu9Hfie 14 Cyl\'{ara or

cnpaBeAnfiBaTa croiHocr Ha 3ana3eHoro yqacrl4e ,1 nocrtnneHI4gTa npfl oTn[cBaHero ce flp!43HaBa B

neqan6ara !4n14 3ary6ara.

AKo ArnoBoro y'lacr e B acollllxpaHoro ApyxecrBo e HaManeHo, Ho 6e3 3ar)6a Ha 3Haq renHo Bltl4gHt,te'

caMo nponopqHoHanHa !]acr or cyMl,4Te, np[3Harx B Apyr[g aceo6xearex .c,oxoA' ce peKnac!4$xlli4pa B

neqanOara nnu zarY6ata.

4.7. CAenKH B qYxAecrPaHHa Banyra

CAenK Te B qyxAecrpaHHa Banyra ce orLl!4Tar BbB SyHKqfioHanHaril Barlyra Ha clorBerHoro

apyxecrBo or l-iynara no o$xq!4anHl4e o6MeHeH Kypc KbM aarara Ha c'qer Kara (o6naenur QltKc!4Hr Ha

6onrrp"*" napo4na 6anra). fle''lan6!4Te 3ary6ure or KypcoBl4 pa3n K!4' Kot4To Bt3Hl'4Kaar npul

ypeMaHeTO Ha re3u cAerlKrl npeoqeHgBaHero Ha nap[qHfire no3!41-114!4 e L]yx(qecrpaHHa Banyra KbM

KpaF Ha orqerH F nepuoA, ce npx3HaBar a ne'lan6ara vlt'v 3aty6ara

Henapfi.rHl,1Te nO314ql4i4, oqeHrBaHLl nO [crop,1L]ecKa qeHa Il qyxqecrpaHHa Banyra' ce or'lqrar no

oOMeHHI4f,KypclcbMAararaHacAenKara(uecanpeoqenellt)'Henaprvlrareno3t4l]l4l/1'olleHqBaHfino
cnpaBeAnfiBa crotrHocr B LlyxAecrpaHHa Bany-ta, ce orqrrar no oOMeHHufl Kypc KtM Aarara' Ha KoFTo e

onpeAeneHa cnpaBeAnfi Bara croiHocr.

OyHKllxoHarHara Baflyra Ha orAenH[Te ApyxecrBa or fpynara He e npoMeHqHa B paMKLlre Ha oreerHrfl

nep oA.
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4.8. flpnxogr

npuxoAlare BKroqBar np xoAt,l or npoAax6a Ha cro(l4, npeAocraBtHe Ha ycnyr'1 
'1 

Apyru Aoxoal4 or

S,THaHcosx r4HcrpyMeHT 14 t4HBecruq[[. llprxogure ca npeACTaBeH B naAcHeHVA 22 v' 23'

npr4xoAr4Te ce oqeHf,Bar no cnpaBeAn!4Ba croiHocr Ha noflyqeHoro !4nI noAr]exauloro Ha nonyqaBaHe

Bb3HarpaMeHfie, xaro He ce BKJlloqBar AaHbx Ao6aBeHa croiHocr, TbproBcK Te orcrtnKla 14

KonuLrecrBeHu pa6arlt, Hanpaeelu or fpynara

flpr4xoAlr ce npu3HaBa, KoTaro ca !43nbnHeHfi cneAHYTe ycnoB,19:

. CyMara Ha nprxoAa Moxe Aa ObAe HaAexAHo oqeHeHa.

. BeposTHo e KoHoMl4qecK Te fi3roAu oT cAenKaTa Aa 6t,,qar nony.ieHfi,

. HanpaBeH[Te pa3xoA!, l4nl4 Te3l4, Kol4To npeAcrol,l Aa 6t4ar HanpaBeH[, Morar naAexlqno,qa 6taar
o qeHeH fi,

. Kprrepulrre 3a np,l3HaBaHe, (Ol4To Ca Cneqrl$fiqHx 3:i BcFKa oTAenHa AexHoCT Ha TpynaTa, Ca

lt3nrflHeHfi. Te ca onpe4enen B 3aBHc!4Mocr or npoAyKr!4T€r vna ycrtytute' npeAocraaeHu Ha Kr]leHTa'

Ha AOTOBOpHITe ycnoB!49, KaKTO Ca I43flOXeHI4 nO-AOny

4.8.1. npoAax6a Ha croKx

npoAax6ara Ha croKt4 BKioqBa npo4aN6a Ha COT rexH[Ka, 6oenpl4nac[ r gpyrr' [lprxog ce np 3HaBa'

Koraro Tpynara e npexBbpnhna Ha KynyBaqa 3HaqtaMtaTe non3u u pvlcKoBe or co6creeHocrra Ha

npeAocraBeH[Te croKx. C']xra ce, Lle 3HaLluMlaTe phcKoBe nofl3h ca npexBtpneH!4 Ha (ynyBaqa' Koraro

xnfieHTbr e npxen croKure 6e3 Bt3pax(eHt,te.

4.8.2. npeAocraBrHe Ha Ycnyrll
ycnyrure, npeAocraBqHt4 or fpynara' BMloqBar orAaEraHe noA HaeM, oxpaH TenHa AeiHocr'

3acrpaxoBarenHo nocpeAH hLlecrBo, xorerlfiepcKt4 ycrytA v, E\pytv'

nprxoAlr or HaeMn Ha Tpynara no AoroBopl4 3a oneparrBex n 3uHT ce n' sHaBa xa 6asa Ha flvHe'lHl4fl

MeroA 3a neplloAa Ha nI43t4HTa.

4.8.3. nphxoAlr or nllxBt{ H ArBraeHrx

np xoAHTe or flt4xBr4 ce orLltlTar reKyulo no MeroAa Ha edleKrhBHxn nvxBeH npoqeHT' npuxoAure or

AXB[AeHTrl, pa3nt4qHh oT flprlxoAl4Te oT uHBecTul-ll,4t4 B aCOLlt4rpaHu npeAnp149Tv9', Ce np[3HaBaT B

MOMeHTa Ha Bt3HrlKBaHe Ha npaBoTo 3a nonyqaBaHe Ha nflaulaHeTo'

4.9. OneparnaxrPa3xoAh

Onepar BHrre pa3xoAh ce npH3HaBar B neqanoara vnvl 3aty1ara np nonsBaHero Ha ycnyr re LIJ1H Ha

Aarara Ha Bt3Hl4KBaHerO l4M B CIOTBeTCTBI4e C nphHLlunl/lTe Ha HaL]l4cflgBaHe r ctnocraB[Mocr',

Pa3xoAure 3a rapaHLlt4!1 ce npt43HaBar l/ll ce np,lcnaAar or cB'bp3aH!4Te c rtLx npoBt43'1]4 np!4 npl43HaBaHero

Ha cLorBerHh9 npxxoA.

4.10. Pa:xogn 3a rlhxBh x pa3xoAx no 3aeMh

Pa3xoAr,lTe 3a nvxBvt ce orql4Tar reKyu.lo no MeroAa xa eSerrraxrn n'lxEreH npoqeHT'

Pa3xoaure no 3aeMrl ocHoBHO npeACTaBngBar nrxB14 nO 3ae\'lUTe Ha Tpynara' BcIvKl/l pa3XOA14 nO 3aet'Ifi'

Kot4To A!1pefiHo MoTar Aa 6tAar orHeceHh KbM 3aKynyBaHero, crpol4TencrBoro flnu npofi3BoAcrBoro Ha

eA,lH orroBapslLl Ha ycnoBl4FTa aKTnB, ce Kan,lTar]u3[par nie3 nep[oAa' B KofrTo ce oL]aKBa aKTuBt'T aa

6!Ae 3aBtpLUeH npfiBeAeH B ToroBHocr 3a n3nofl3BaHe Yrlfi npoAax6a Ocrasanure pa3xoAfi no saeMfi

ce np[3HaBar Karo pa3xoA sa nep oAa, B KoiiTo ca Bt3Ht4KHaflh' B KoHcorl!4AfipaH'19 or\']er 3a neqan6ara

v,nv 3aty6ara xa pe4,,OrxaHcoBrl pa3xoAl4"'

4.11. Penyraqrfl

Penyraqflqra npeAcraBnqBa 6tAeu]ure [KoHoMt4qecKI4 non3u' npcx3T qau]x or Apyru aKT'18t4'

npraao6rnrra a 6[3HeC KOM6[HaLIX9, KOtlTO He Ca [HAr4BXAyanHo r,qelru(lu qra pal.l ut fi np[3HaTI4 OTAenHO

Blxfie noflcHeHl4e 4.4 3a I4HSopMaLl[g orHocHo n]pBoHa'lanHoro onpeAensHe Ha penyrall!4qra 3a

qenl4Te Ha recra 3a o6eauesxa penyraq FTa ce pa3npeA-'r]9 KtM BCg(a eAHa eAuHl4qa' reHepupau'la

naprsHv norol1t4, ua fpynara (ranr rpyna or eA[Hl4l-114, reHepfipau]r napt,tl]Hr norollll)' Koqro ce oqaKBa

Aa fiMa non3t4 or 6!43Hec Ko[,l6I4Haq!49Ta, He3aB Ct4Mo or roBa aanh Apyrr aKT[Bl4 vrn nactnB|' Ha
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np[Ao6 ToTo ApyxecrBo ca pa3npeAeneH[ KbM Te3U eAl4Huqfi Penyraqurrie ce oqeHgBa no cTol4Hocr

Ha npuAo6uBaHe, HaManeHa c HarpynaH[Te sary6u or oeieeqesxa Bvrrre noccHel e 4'15 3a

hHsopMaqrlg orHocHo recroBere 3a oOe3LleHKa

flpfi ornr4cBaHe Ha eA14Hnqa, reHepl4paula napfiqHr norol]rl, ctorBerHara qacr or penyraLll,lgra ce

BMloqBa B onpeAerqHeTo Ha neLlan6ara xn14 3ary6ara or oTnrc;BaHero'

4.12. Apytt HeMareP[arHn axrxBx

Apyrh HeNrarep[arH[ aKT Brl BKrroL]Bar cooryep, npaBa Bbpxy l4HAycrpxaflFa coocrBeHocr nl4qeH3['

Te ce oT.]l4TaT no L]eHa Ha np|4AoofiBaHe, BMTOL]BaU]a BCULTK!4 nnaTeH[ MITa, HeBb3CTaHOBt4Mfi AaHblll',l

I HanpaBeH[Te npexx pa3xoAl4 B]B Bpb3Ka c noAToToBKa Ha afifiBa 3a e(cnloaTaq[9, npu KoeTo

Kanhranr3npaHt4Te pa3xoAl,4 ce aMoprl43[par Bt3 ocHoBa Ha nl4HeiHufl MeroA npe3 oqeHeHfifl cpoK Ha

nore3eH xfiBor Ha aKTl4aure, Tti Karo ce c\]fiTa' qe roi e orpaF]fitleH.

TlocfleABauloro oqeHqBaHe ce tl3BtpIxBa no qeHa xa nplt4o6uaaxe, HaManeHa c HarpynaHl,1Te

aMopr[3aq I u sary6u or ooesqeHKa. HanpaBeHrre oOe3L]eHKu ce orefiTar Ki]To pa3xoA I ce npu3HaBar

B KoHcon[A[paHfil orqer 3a neqan6ara v'nn zary6ata sa ctorBerHxq nepxoa'

nocneABaLr.ltlre pa3xoArl, Kot4To Bt3H14KBar BtB BpL3Ka c Apyr!4Te Hei'tarep14anHI aKTuB14 cr]ea

nlpBoHaqaflHoTo uM npI43HaBaHe, ce npu3HaBa- B KOHCOn[AUpaHl4t oTqeT 3a aoxoAuTe B neploaa Ha

T9XHOTO Bb3Ht4KBaHe, OCBeH aKo 6naroAapeHue Ha T9x aKT|4BbT Moxe Aa reHepupa noBeqe OT

nrpBoHaqanHo npeAB[AeHfiTe 6lAeu]u tr xo Horra llLrecxta non3v h re3ta pa3xoAt4 Morar HaAexAHo Aa 6taar
oLleHeH[ t4 orHeceHrl K]M aKrfiBa. AKo resfi ycnoB F ca u3n]nHeHh' pzl3xoAure ce Ao6aecr xltul

CEoECTOiHOCTTA HA AKTfi BA.

ocTaTr..tHaTa cToiHocT t.{ none3HrlgT X!4BOT Ha ApyrfiTe HeiraTepvanH4 aKfABr, ce npeqeHgBaT OT

prKoBoACTBoro ua fpynara KtM BcFKa orqerHa Aara.

AMopr[3aqrlFTa ce !43t]xcrFBa. Karo ce u3non3aa nI4HexH!'l9T [4eroA Bbpxy r)qeHeHrq none3eH cpoK Ha

TOAHOCT HA OTAENHITC AKT|4BI4, KAKTO CNEABA:

1+

. CoQryep

. noAo6peHxe BbPxY Haerfi aKTfiBl4

. Apvr

2 roAnu,u
3 roAfiHla

5-35roA Hr

Pa3xoAxTe 3a aNtopT[3allr1g Ca BKflOqeH B KoHCOn[AtapaHus OTqeT 3a AoXOA Te Ha peA ,,AMOpT[3aq[F

Ha He+r4HaHcoBv aKT Bl4".

tleqanoara ant4 3aty6ara or npoAax6ara Ha Apyr HeMarep anHt4 aKT Br ce onpeAene Karo pa3n[Ka

Me)(Ay nocrtnneH flTa or npoAaxoara l,4 6anaHcoBaTa ctoitlocl Ha aKTIBUTe 14 Ce orpa3FBa B

KoHconHA[paHI4e orqer 3a net']an6ara unu eary1ana na perg ,,(3ary6a)/ i1e'lan6a or npoAax6a Ha

HereKyu.lr aKruBlr".

hsopanunr npar Ha ctulecrBeHocr 3a Apyrlre HeMarepAanAv aKrvtBA Ha Tpynara e B pa3Mep Ha 500

nB.

4.13. 9luorr, ttaurrxr x ctoptxeHxn
ylMorr4Te, MaIUt4Hl,lre 14 ctopbxeHhqra ce oqeHFBar nbpBoHaqanHo no ce6ecroisocr' BKnoqBaula

LleHara Ha nplAoO BaHe, KaKTo 14 Bcl4vKll npeKfi pa3xoAtl 3a npxBex(qarlero Ha aKT'lBa B pa6orHo

cbcTogH14e.

nocneABauloro oqeHsBaHe Ha aKT!48!4Te ce [3BtpLt.LBa no qeHa ua npr4o6ueale' HaManeHa c

HarpynaHuTe aMoprrl3aqxfi u 3ary6l4 or o6e3lleHKa' HanpaBeH[Te O6e3UeHK/ Ce OT\]fiTar Karo pa3xoa x

ce npfi3HaBar B KOHCOn[A[paH[9 orqer 3a neqafloara vnv 3aty6ara 3a crorBerHfiC neproA'

nocneABaul[Tepa3xoAt4,cB]p3aHIconpeAeneHaKT'lBorl4Morl4,Maui'1HI414cl'opbxeHg'cenpla6aBsr
KrM oanaHcoBara cyMa Ha aKT[Ba, KoTaro e BepogTHo ipynara Aa uMa KoHoMl4_L]ecKu non3['

HaABrltllaBaLi.lt4 ntpBoHaqaflHo oqeHeHara eQeKr14BHOCT Ha c]ulecrByB:llLl!49 afiuB' Bc14'',]Kr Apyrfi

nocneABaulfi pa3xoAl4 Ce npfi3Haaar 3a pa3xoA 3a nepl4oAa, B KOiTO Ca HanpaBeHI4

Ocrarr.rHara crol4Hocr !1 nofle3Hfi9T xt4Bor Ha i4Morr' Maul,lHt4 l'1 cbopbxeHxfl ce npeqeHsBar or

prKoBoAcrBoTo KbM BCgKa OTqeTHa AaTa.
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[4MOr|4, MaLU[Xt4 
'1 

CroprxeHt4q, nphAo6|4Tl4 npfi ycfloBrlgTa Ha Ql4HaHcoE] nl43l4HT, Ce aMOpTl43[paT Ha

6aga xa o.taxaaxfiF none3eH cpo( Ha roAHocr Ha noAoOHt4 cr:OctaexI afi BI4 Ha fpynara, rnr na 6aoa

Ha nH3[HTOB,19 AOTOBOp, aKO HeTOBl4flT CpOK e no-XpaTtK.

AMopr[3aLiuqra Ha Morrl, Mal].ll4Htr 14 cbop]xeH F ce l43LlficnqBa, (aro ce u3non3aa n[HeiHlaFT MeroA

Brpxy olleHeH g none3eH xuBoT Ha orAelHl4re rpynu aKThBt4, KaKTO CneAea:

. CrpaA

. MaLUuHl4

. TpaHcnoprn n cpeAcraa

. Clonascxu 14HBeHTap

. KoMnoTpt4

. Apyr

25 - 50 ro4u Hn

2 - 4 roAnau
4-10roAr1Hll
2 - 7 roAtan
2 toAAHV'

7 - 4Q rognn r'

pa3xoaHTe 3a aMopT,t3aluc ca BKnoqeHr4 B KoHCon l4a!|paH!,Ifl oTL]eT 3a ne,{an6aTa |4nr 3ary6aTa Ha peA

,,AMopr!43aql49 Ha HeOfiHaHCoau aKr Bh".

fleqan6ara v,nv 3aty6ala oT npoAax6a Ha axTuB oT t1MoTl4, MalutlH14 14 Ct,OpbxeHfiq ce onpeAenq KaTo

pa3r[Ka Mex(Ay nocTrn]]eHrlgTa oT npoAaxoaTa r 6anascogara cToiHocT Ha aKrr4aa h ce np[3HaBa a

KoHcorr4A[paHu, orl]er 3a fleean6ara nnn earyf,ara Ha peA ,(3ary6a)/nevan6a or npoAax6a Ha

HereKyulu afil/lB14".

Vle6paan* npaT Ha clulecrBeHocr 3a filvtorrl, MauJ[Hl4 14 cboptxeHtan Ha fpynara e B pa3Mep na 500 na

4.14, Orqttaxe Ha nt43hHroBlre AoroBopll

B crorBercrBxe c !43[cKBaH[9Ta Ha lvlcc 17 ,,llv3v{t" npaaara 3a pa3nope](qaHe c aKT!1Ba ce

npexBbprlfr or nrl3hHroAaren Btpxy n[3uHronoryL]aren9 3 cnyqaure' B Kol4To rlfi3l4HTononyqarertr

noHact ctll]ecrBeHxre pflcl(oBe !'1 fl3roA[, npo 3Tt4qau] or c;oocrBeHocrra Bbpxy Haerus aKT B

llpu cKnoqBaHe Ha AoroBop 3a S HaHcoB rl 3l4HT afiuBbr ce npfi3HaBa B KoHcon!4A[paH I49 orqer 3a

6yHaHcoBoTo crcTorH,|e Ha n!43fiHrononyqaTeng no no-Hl4c(aTa oT ABeTe CTOiHOCTI4 - CnpaBeAn!4BaTa

cToiHocT Ha HaeT[g aKThB I HacTogu..laTa cTot4HocT Ha lfl4HI4ManH Te n[3[HTOBl4 nnau]aHug nnloc

HenpeABr4AeH!.,1 nnaulaH g, aKo t4Ma TaK Ba B xoxconu4rpaurg oTqer 3a QhHaHCOBOTO CbCTO9HHe Ce

orpa3sBa u cborBerHoro 3aAlnxeHfie no OrHaHcoB J],13I'1HT, He3aB ct4Mo or roBa aanr Llacr or

flrl3r4HToBfiTe nnaulaHrlg ce AbnxaT aBaHcoBo npfi cKnloLlBaHe Ha AoroBopa 3a QI4HaHCOA n 3hHT'

BnocfleAcrBhe nh3 HroBYTe nnaulaHl49 ce pa3npeAenqr NleMy QuHaHcoB pasxoA 14 Hal'aneHxe Ha

HennareHoro 3aAbnxeHhe no S!4HaHcoB n143l/1Hr.

Afir4Bl4Te, npu,qo6uru np ycnoBl4gTa xa SuHancoa flfi3|'lHT, ce aMoprt43upar B cborBercrBfie c

,13r4CKBaHrlFra Ha lvlcc 16 ,,14MOr , MauJrH14 
'r 

clopbxeH fl" ranra MCC 38 "HeMareplaanH vt a{fv'3v1"

IlyxBeHaTa gacT oT nu3$HroBaTa BHOCKa npeACTaBflgBa nocTogHeH npoLleHT oT HefloraceHoTo

3aAbnxeHue h ce np[3HaBa e neqan6ara nr 3ary6ara 3a r]ephoAa Ha nl43hHroB[q AoroBop

Bcfi,]Kr4 ocTaHaI[ nh3 HroBu AoroBopt4 ce cL][TaT 3a onepaThBHt4 nfi3l4HTOBH AOrOBOpt4. nnau]aH[cTa no

oneparuBeH n!43t4HTOB AOrOBop ce np[3HaBar KaTo pa3xoAl'/ no nvHefrHug MeroA 3a cpoKa Ha

cnopa3yMeH[eTo. Pa3xoAlTe, cB]p3aH C OnepaTuBHt4g n|,43XHr, Hanp. pa3xoAfi 3a noAApbxKa I
3acrpaxoBKrl, ce nprl3HaBar a neqan6ara unn zary6ata B MoMeHra Ha Bb3Ht4KBaHero uM'

AKr,lBrre, orAaAeHll no onepar[BHl4 flr13l4HloBr1 AoroBopl4, ce orpa3flBar B KoHconuA!4paHus orqer 3a

Qrxaxcoaoro cucrorHue Ha fpynara fi ce aMoprl43xpar B cl'orBercrB e c aMoprl43all[oHHara nonI4Tl4Ka

Br,3np[era no orHol.ljeH|4e Ha noAooHrl aKT[8,1 Ha fpynara, !1 t'13'lcKBaH[9-ra sa MCC 16 "l4uor|4' MaLUl4H'1

,1 cboptxeHfifl" r,lnu MCC 38 .HeMarepuanH aKTuBl'1"' AoxoAbr or onepi'Tl,lBH14 nl,,13t4HToB14 AoroBopr ce

np[3HaBaAxpeKTHoKaTonpuxoABXoHcoI]!44[paHgoTqeT3ane.tanoaTaVf.'V'3aly6ara3actoTBeTHHg
oTLreTeH nepfioA.

4.15. TecroBe:a o6e:qexxa Ha penyraqxr! Apyrl H€MarepharHH aKTrBr r rMorl't' Matu]'lHl'l 1'l

c.boptxeHrn

npr4 fi3.rucneaaHe Ha pa3Mepa Ha ooesqeHxara Tpynara AeSuHupa Hair-ManKara pa3rpaHfii]t4Ma rpyna

afifiB[, 3a KoflTo Morar Aa 6rgar onpe4enen!4 caMocrorrenHt4 napt4\]HI norol-ll4 (egruuqa, telepupaula

napt4.rHr norout4). ts pesynrar Ha roaa HqKot4 or aKTI4I]laTe noAnexar Ha recr 3a o6esqenxa la

15
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t4HAr4BrlAyanHa 6a3a, a ApyrH - Ha 6a3a Ha eAyrH!..1qa, reHep14F)aula nap LlH noroqr. PenyraLllaera e

oTHeceHaKtMeAH[qxTe,reHepupau..ll4naprqHufloToqfi,Ko'4TOBepOSTHOU]eU3Br\laTnon3[oT
cboTBeTHaTa orsHec xou6rataqur I Kot4TO npeACTaBnflBaT Hal4-HI4CKOTO |]UeO e Fpynara, Ha (oeTo

pbKoBoAcTBoro Ha6n IoAaBa penyraq nTa.

EAlaH qrare, reHeprpaulx nap!4qH norol]r1, KbM Kot4To e orHeceHa pen'/TaLlfiffTa, ce recrBar 3a

o6eaqexxa noHe BeAHtx ToAlrtLlHo. Bc[qK Apyr orAenH afiuBl4 l,4r] eA Htaqta' reHepupau'l[ napllr'lHl4

noroqta, ce recrBar 3a o6eaqenxa, xoraro ct6rrrn nI npoMnHa a o6crogrencreara 14HAl4Kt,tpar' qe

TsxHara 6anaHcoBa crouHocr He Moxe Aa 6uge at:craxoeena.

3a 3ary6a or o6e3qeHKa ce npfi3HaBa cyMara, c Kosro oanaHcoBara croiHocr Ha AaAeH aKTHB rt4

eAl4H!4qa, reHepflpau]a napLl.lHx noroqfi, npeB UaBa EtscraLHoBxMara !4N4 croiHocr' Kosro e no-

B[coKara or cnpaBeAnfiBara croiHocr, HaMar]eHa c pa3xoAlTe no npoAax6a Ha AaAeH aKTLlB, 14

HeToBara crot4Hocr B ynorpeoa. 3a Aa onpeAenI croiHocrra a ynorpe6a, ptKoBoAcrBoro Ha Tpynara

t43!{l4cnsBa OqaKBaHUTe 6tgeulr naprvHtl noTou 3a BCqKa eAMH14qa, reHepl4pau]a naph']Hl,l noToqfi, h

onpeAeng noAxoAglLltlg AI4CKOHTOB $arCrOp C qen KaflKyn[paHe Ha HacTc)FU]aTa cToilHocr Ha Te3u

nap!4r]Ht4 norol-lr,4. ,qaHHnre, fi3non3BaHh np recrBaHero 3a ooesqeHKa, ce 6a3'1par Ha nocneAHt4F

oao6per onAxer ta fpynara, KoprrylpaH npr neo6xo4ullocr c Llen en|4M,lHl4ttaue na e$erra or 6l4et4r
peopraHt,t3aqtar 3HaL] TenH[ no4o6peHutn Ha aKTfiBr1. fircxouoerre OaKrcpx ce onpeAensr sa BcqKa

oTAenHa eAlHuqa, reHep pau.la napfiqHu noToq , I oTpa3FBaT r:bOTAeTF]'1F vM phcKoE npoQ n, oqeHeH

or prKoBoAcrBoro Ha fpynara.

3ary6ure or o6e3qeHKa Ha eAt,tH11Lla, reHep paLqa nap qHta norol-tl4' ce pa3flpeAersr B HaManeH!4e Ha

oanaHcoBara croiHocr nlpBo Ha penyraq sra, orHacgula ce KtM Ta3!4 r3Al4HnLla, t1 cr]eA ToBa Ha

ocraHanr4Te aKT[Bri or eA[Hrlllara, nponopL{!4oHanHo Ha 6anatcoeara |4M crofHocr' C fisxlttoL]eHl4e Ha

penyraqufra 3a BcI4qKt4 Apyrx aKTrlBrl ua fpynara ptKoBo.qcrBoro npelleHqBa nocneABaulo aanI
ctulecrByBar HHA[Kaqfi[ 3a roBa, '{e 3ary6ara o- o6e3qeHKa, np 3Hara B npeAxoAHl4 roAtaHtl, Moxe Beqe

Aa He crulecrByBa vnv Aa e HaMarleHa. O6eoqeHxa, np!43Hara B npe,AxoAeH nepi4oA, ce Bb3craHoBFBa'

aKo Bb3craHoBr,4Mara crofrHocr Ha eAhH14qara reHepupau]a nap \rHfi noloLll4, HaABquaBa Het4Hara

6ataHCoBa croiHocr.

4.16. l,lxsecrruroxxr ruorll

Tpynara or.r.1Ta Karo tlHBecrhlllloHH14 l4Morl4, Kovro ce A]pxar 3a nonyqaBaHe Ha np[xoAl4 ot aaeu nlunn

3a yBenuqeBue Ha KanrTafla, no MoAena Ha qeHara Ha npuAo6 BaHe'

,llHBeCTHqr4OHH[Te U[4OT Ce OqeHrBaT nrpBoHaL]arHo no ce6ecTorHocT, aKJllor',iBaula noKynHaTa qeHa t'l

BCr4qKrl pa3xoAlr, Kol4TO Ca npgKo CBlp3aHU C l/HBeCT!41-I'1OHH!4n [MOT, HanpllMep xoHopapH 3a npaBHl

ycnyr[, AaHbLll4 no npexBbpngHe Ha !4MOTa ,1 Apyr!4 pa3xoAl4 no caenKaTa'

cneA nbpBoHa,lanHoTo l,1M np143HaBaHe |/lHBecTIl-1l4oHH!4Te !4MOTr Ce OTqfiTa]'no TgxHara ce6ecroilocr'
HaManeHa c Bcr4.rKr,4 HarpynaH aMoprx3all 14 r earyoll or o6esqerxa'

nocneA8au.irare pa3xoAl4, cBbp3aHrl c 14HBecr,ll-llloHHl.1 14Morl'1, Ko!4To Beqe ca npu3Har'l a

KoHcon[AfipaHrlF QhHaHcoB orqer Ha Tpynara, ce nplt6aenr KtM oanaHcoBara crofrHocr Ha MorI4Te'

KOTaro e BepoFTHO fpynara Aa nonyqh 6l4eu1r rxonourLlec(fi non3fi', Ha'qBuuaBaul nbpBoHaqanHo

olleHeHaTa cToiHocT Ha crulecTByBaulr4Te t4HBecT!4Lll4oHHy t4MoTl4. Bcuvxn 4pyrr nocneABaulx pa3xoal4

ce npu3HaBar 3a pa3xoA B flepHoAa, B KoliTo ca ab3H'1KHan '

Tpynara ornflcBa llHBecr[l-.ll4oHHt4Te cH llMorl4 npta npoAaxoari] l4M !4n!1 npl4 TpaiHoro 14M l4sBax(AaHe or

ynorpeoa, B cny'lali qe He ce oqaKBar Hi4Ka(Br 14KoHOMt4\'lecK!4 U3TOAU Or TflXHOTO OCBO60X4aBaHe'

lleqan6 re vnt4 3afy1vre, Bb3H14KBaul or l,l3BaXqaHero utr't cr ynorpe6a flflh r9xHara npogax6a' ce

np 3HaBar B xoHcon,1AfipaH14, orL]er 3a ne'lanoara unv' sary1izta !4 ce onpeAensr Karo pa3flt4Ka MeXAy

HerHrre nocrlnflenun or ocso6o44aBaHero Ha aKT Ba 14 6anaLHcosara My crofrHocr'

AMopru3aq[FTa Ha fi HBecrn-]rloHH fiTe YMorl4 ce |43ql4cn9Ba, Kilro ce l43non3Ba fl!4HeiH qr MeroA Bbpxy

oqeHeHu9 none3eH x Bor Ha crpaArlTe, KoiTo e 25 roArH14'

npr4xoA!4Te or HaeM, cBbp3aHx c rlHBecrrll-.ll4oHHl,1 ,1Morl4, ce npeAcraBqr u KoHconuAl,1paHfi' orqer 3a

ne.ran6ara nnn zarylana CloTBeTHo Ha peA ,,npxxoAu Or npO4ax6u" !4 ce np,l3HaBaT' KaKTO e onucaHo

B noscHeHl4e 4.8.
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4.17. <DnxaxcoerhHcrpyMeHrlt

OIHaHCOB[Te aKTl4Br4 14 nact4B!4 ce npu3HaBaT, KoraTO TpynaTa CTaHe CTpaHa nO AorOBOpHt4

cnopa3yMeHus, BKnoqBaulI SrlHaHcoB14 t4HCTpyMeHT14.

OIHaHCOB aKTyB ce OTnUCBa, KOTaTO Ce :ary6r xOHrpOn Blplly AOTOBOpHI4-re flpaBa, KOI4TO CbCTaBneBaT

s|4HaHcoBrg aKTxB, T.e. KOTaTO Ca [3TeKn npaBaTa 3a flonyqaBaHe Ha napuL]Hl4 noTolll4 l4nt4 ca

npexBbpteH CrulecTBeHhre p!4cKoBe norl314 or coocTBeHocrra.

o[HaHCOB naC[B Ce OTnt4CBa nprl HeToBoTo noTacgBaHe, fi3nnau]aHe, np|4 aHytlfipaHe Ha cAeI]KaTa firl4

npr [3Tr4qaHe Ha AaBHOCTHt49 CpOK.

npu nlpBoHa,]anHo np[3HaBaHe Ha QrlHaHcoB aKrlaB 14 4)t4HaHcoB nac]48 Tpynara rr oLleHqBa no

cnpaBeAnl,Ba croiHocr nnoc pa3xoA[Te no lpaH3aKlllrqra, c r3KnoqeHve Ha QxHaHcoB Te aKrvBV t'l

nac Bl4, oTqHTaHr no cnpaBeA|!4Ba cToiHocT e ne,]an6iara hnv 3ar/6aTa, KoI4TO Ce npI43HaBaT

nrpBoHaqanHo no cnpaBeAn Ba cTot4HocT.

OhHaHcoB Te aKTI4BI4 ce npr3HaBar Ha Aarara Ha ype)+qaHero

ouHaHCOBUre aKfVBA Vt $rUaUCOSUre flaCfiBh ce oqeHgBaT noc|eABaulo, {aKTo e nocoqeHo no-Aotly.

4.17.1. OhHaHcoB],l aKrrBh

c qen nocneAeaqo oqeHgBaHe Ha s HaHcoB[Te aKTUB!4, c r4:]Kn]o'-leH e Ha xeAxl4paul[Te [HcTpyMeHTu.

Te ce Knacu$vl.ll4par B cneAHxre Kareropfirl:

. KpeAXTlil 14 B3eMaHI9;

. OhHaHcoBt4 aKTrlBt4, or.t raHt,l no cnpaBeAnhBa crol4Hocr B ne.lan6al-a vtrv 3aty6ala'

. !4HBeCThr..lt4t4, AtpxaHu Ao naaex;

. OIHaHcoBli afi!1B14 Ha pa3nonoxeHfie 3a npoAaxoa.

O HaHcoBfiTe aKTrlBrl ce pa3npeAenrr KtM orAenHfiTe Kareropul4 B 3aBvlcl'1Mocr or qenra' c Koqro ca

npi4Ao6r4Tr4. Kareropr4gTa Ha AaAeH QuHalcos l4HcrpyMeHT Onpeaeng MeroAa My Ha oqeH9BaHe q aarlu

np!4xoA[Te u pa3xoArTe ce orpa3gBar e neqan6ara v'nv' 3al'l6a1a Anv B Apytvg aceo6xeares AoxoA Ha

Tpynara. Bcttvxu SuuaxcoBI aKTI'181,4 c l43Kr]]oqeHre Ha resn, orr'lhraHh no cnpaBeAnt4Ba crot4Hocr B

ner]an6ara !4nr1 3ary6ara, noAnexar Ha recr 3a o6e3qeHKa {bM Aarara Ha KoHcon AIpaHur Qruancoa
orLteT. O|4HaHcoBrre afiyBr4 ce o6e3qeHgBar, Koraro cru]ecrByBar o6eto- aHI AoKasarencrBa 3a roBa.

np[narar ce pa3nvL]HH KpulTep 14 3a onpeAensHe rla :ary6ara or o6esqeHKa B 3aB'lct4Mocr or

Karerop[rra Ha SuHaHcoB[Te aKT!4Bu, KaKTo e on[caHo no-Aony

Bct49Kt4 npr4xoAt4 14 pa3xoAt4, cBtp3aH!4 c npxrexaaaHero Ha QhHaHcoBl4 t4HcrpyMeHTI4, ce-orpa3cBar B

neLtanoara v,rtv, 3ary6ara npx nonyqaBaHero !4M, He3aBt4crlMo or roBa KaK ce oqeHqBa OanaHcoBara

cTotiHocr Ha SuHaHcoBrlr afi B, 3a KofrTo ce orHacqr, 14 ce npeAcraBfl-r B KoHconh.q,1paHuc ort]er 3a

neLtanoara v,nA 3aty6ara Ha peA ,,oIHaHCOts[ pa3XOA!,1" ,1rlH ,,oIHaHCOEx np[xoAh" c l43Kr]oqeHIe Ha

3ary6aTa oT o6e3qeHKa Ha TrproBcKrl B3eMaHrl9, KO9TO Ce nleAcTaBf Ha seA,,Apyru pa3xoAl4".

Kpe4trr r B3eMaH[9

Kpe,qxrri !4 B3e[raHl4t, B]3H14KHanr ntpBoHaqanHo B Tpynara, ca He.qepHBar BH!4 QIHaHcoBt4

r4HCTpyMeHTx c QfiKcklpaH|4 nnau]aHug, Kol4To He ce rl,pryBar Ha 
'lKT 

BeH na3ap KpeArrl4Te

B3eMaHulra nocrleABaulo ce oueHqBar no aMoprl43t'lpaHa crofrHocr, Karo ce t43non3Ba Meroabr Ha

eQefir4BHara rtrlxBa, HaMarleHa c pa3Mepa Ha o6e3qeHKara. BcaKa flpoMsHa B croliHocrra 14M ce

orpa3sBa B neqan6ara nnu sary6ata 3a reKyulllg nepuoA' napxr€r !4 napt,t.1Hure eKB[BareHT'1'

TrproBcKr,lTe fi no-TorlrMara Llacr oi 4pyrr sseuaHug Ha rpynara cnaAar K-bM Ta3r KareropIF suHaHcoB14

!4HcrpyMeHTt4. EucKoHT!4paHe He ce h3BbptuBa, Koraro eoelirtr or HeTo e se3HaqlreneH'

3Haq[Mu B3eMaH q Ce TeCTBaT 3a O6e3qeHKa nO OTAenHo, KoraTO c'l npoopo\']eHh K]M AaraTa Ha

KoHcontaAtapaH!4F $ttnaxcoa orL]er llfl14 KoTaro ctulecrByBar o6eKTI4BHi4 AoKa3arerlcrBa' 9e

KoHTpareHTbr HFMa Aa ,13nbnH!4 3aAtflxeH!4nTa cv' 3aty6ara or o6e3qeHKa Ha rtproBcxxre B3eMaHut

ce npeAcraB, B KoHCOnrAxpaH,19 OTqer sa ne'']an6ara vr'v 3afy6ala Ha peA "Apyrl4 
pa3xoAt4"

ll
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(DxHaHcoBx axrlrBr Ha Pa3noroxeHxe aa npo4ax6a

OuHaHCOBI4 aKTVBVI Ha pa3nonoxeHfie 3a npoAaxoa Ca HeAepllBaTuBH Q|,4HaHCOBI4 aKTI4Bl4, Kol4ro n,1

ca onpeAeneHfi KaTo QuHaHcoBr4 aKrxBr4 Ha pa3nonoxeHre 3a npo4ax6a, !4n!1 He cnaAaT KbM HI4TO eAHa

oT ocTaHanuTe (aTefopt4t4 QuHaHcoB!4 aKT B . ohHaHCOB!4Te aKIUBl4 Ha pa3nonoxeHue 3a npoAax6a Ha

fpynara BffiioqBar aKq!4!4 Ha npoy'rBaHe Ao6t4B He+r u ta3 EA'q u 3M Apruteeq ouxaHcoB re afirBl4

oT Ta3r4 KaTeTOpt4r nOCneABaU.lO Ce OqeHqBaT nO CnpaBeAnI4Ba CIoliHoCT C lil3xnOLleH e Ha Te3 , 3a KofiTO

HgMa KOTt4pOAKfi Ha na3apHaTa qeHa Ha aKTfiBeH na3ap !4 ilt4gTo crnpaBeAnxBa cToiHocT He Moxe Aa 6bAe

HaAe)(AHOOnpeAeneHa.nocneAH[TeCeOqeHflBaTnoaM3pTl'13fipa)iacTofrHocTnoMeToaaHa
e$eKrl4BHlir nI4xBeH npoqeHT rnu no ce6ecrotihocr' B cnyqai L]e HsMar Ql4Kc!4paH naAex ['lpoMeH Te

B CnpaBeAnuBaTa I4M CTOTHOCT Ce OTpa3gBar B Apyr F BcSooxBaTeH Aoxoa t4 ce npeAcraBflT B

cboTBeTH!.lC pe3epB B KOHCOnl4AXpaHLlg Or,]er oa co6craeHl4g Kalni4Tan, HeTHO OT AaH]l]rl, C t43KnOqeHUe

Ha 3ary6[Te or o6esqeuxa n BanyTHr,l KypcoBx pasnhKfi Ha r]ap!4LlHl4 a(TrlBl4, i(orlTo ce npl43HaBaT B

neqan6ara vnv, 3ary6ara. Koraro QriHaHcoB aKTr4B Ha pa3nonolKeHtae 3a npo,lax6a 6l4e npo4a4ex rnu

oOe3LleHeH, HarpynaHt1Te ne!,an6n v :ary6r, nprsl]arx B Apyrus Bceo6xBareH AoxoA' ce

npeKnacuQullflpar or co6crBeH[fl KanfiTan B ne.]an6ara vn\ 3aty6ara 3a orLlerHl4g nepuoA la ce

npeACTaBgT raro npex-nacuQttltfipau-la KopeKllt4ii B Apyrl4g Bc€rooxBareH AoxoA LaxBl4' l43qlcreH!4 no

MeroAa Ha eseKrt4BHara nl4xBa, u Al,1BfiAeHTI4 Ce npl43HaBar B neqan6i]Ta unll aary6ara xa pe4

,,o!4HaHcoBr4 np xoAl4 . Bt3craHoBlBaHero Ha 3ary6 or o6e3u{lHKa ce np 3lraaa s 4pyrun aceo6xaarer'

AOXOA C r43KItolleHl4e Ha 3ary6ure or o6e3ueHKa Ha AtnroBi4 ouHaHCOBl'1 14HCTpyMeHTI' L.]t4ero

Bb3CTaHOBgBaHe Ce nprl3Haaa e neqan6ara vrtv 3ary6ara' caMo aKo ro e ooeKr|4aHo CBtp3aHO CtC

cb6[Tue, Hacr]n flo cneA Mo[reHTa Ha nph3HaBaHe xa o6eaqeHrara'

4.17-2. OhHaHcoBtl nactlBl.l

@xHaHcoB[Te nacrlBu Ha l-pynara axno!{eaT 3aeM14. T-bproBcKl4 1,1 Apyru 3aAbnxeHu9 14 3aAtI]XeHl/ll9 nO

QrHaHcoB n113rlHT.

OrlHaHcoB!4Te nacr4Bll ce npu3HaBar, KoTaro cbu.{ecrByBa AoToBopHo 3aA}nxeH!.{e 3a nnaulaHe Ha

napfiqHrl cyM14 vn| Apyt Q!4HaHcoB aKThB Ha Apyro npeAnpl4gTne l/1r!'1 AoroBopHo 3aAbnxeHtae 3a

pa3MFHa Ha S HaHcoBh t4HcrpyMeHTr c Apyro npe.qnp srue np!4 noreHq anHo Heonaronp trHt4

ycrloBrrs. Bcl4,]Kfi pa3xoAt4, cBbp3aH[ c nl4xBt4' l4 npoMeH[ B cnpaBeAn[Bara croiHocr Ha SuHaHcoBI4

r4HcrpyMeHT[, aKo uMa raKrlBa, ce npt43HaBar g ne'ran6ara unu :ary6ara Hzl peA 
"OtaHaHcoBll 

pa3xoa'l"

l4nt4 ,Ot4HaHcoBt4 nP xoAL1".

ofiHaHcoB Te nac!4ax ce oqeHgBaT nocneABaulo flo aMopTl43xpaHa croiHocT. KaTo ce |43noI]3Ba MeToabT

Ha eSeKUBHara nl4xBa c l43Kj]lo!]eHrle Ha S[HaHCoBt4 t4HcrpyMeHTu, A'5pxaHl,l 3a rtpryBaHe finx

onpeAeneHfi 3a oqeHtBaHe no cnpaBeAfluBa clofrHocr B ne.lanoara l4nl4 3ary6ara' Kot'lTo ce oueHqBar

no cnpaBeAnhBa crotiHocr c orql4TaHe Ha npoMeHlre a ne.lanoara unn sary5ana'

6aHKoBrlTe 3aeMh ca B3erl4 c qen AtnrocpoqHo noAnoMaraHe Fa AeiHocrra Ha Tpynara Te ca orpa3eHfi

B KoHconr4AxpaH[fl orqer 3a OrHaHcoBoro ctcroFHl4e Ha fpynara, HerHo or pa3xo'A,lTe no

nOnyqaBaHeTO Ha 3aeM[Te. O[HaHCoBt4 pa3xoArl KaTO npeMfi:i, nnaT,lMa npt4 ype]qaHe Ha AtnTa nl4

o6parroro tuly lt3KynyBaHe, u npeKt4 pa3xoAl4 no cAenKara ce npfi3HaBar E] KoHconl4At4paHufl or']er 3a

ne,lan6aTa vnv,3aty1ara Ha np Hq|4na Ha Haqr4creHfiero, Ka-ro ce fi3non3Ba MeroAbr Ha eSefiuBH!49

n[xBeH npoqeHT, r,r ie npra6aanr K]M npeHocHara croiHocr Ha OxHaHcoBl4F nac'14 Ao creneHTa' B KoFTo

Te He ce ype)(Aar K-hM KpaF Ha nepxoAa, B KoiTo ca Bb3Hl'lKHanu'

TtproBCKhTe3aAbnxeH[gCenpu3HaBaTntpBoHaqanHonoHoM[HanHacToiHocTIBnocneAcTB[ece
OLIeHFBaT nO aMopTrl3hpaHa CTOfrHOCT, Ha[4aneHa c nrau]aH!4tl nO ypexqaHe Ha 3aAbnxeH[eTO'

EuB AeHTl4Te, nflarrMu Ha aKqlloHepure Ha npeAnpl49T ero [aat4Ka, ce np[3HaBar cne4 o4o6peluero

uu or o6uloro ct6paH[e Ha cbApyxHrq re'

4.18. Marepl4anHll3anacx

lvlarepuaflH Te 3anacfi BKnoqBar Marepxan , croKl4 l4 ApyT[ TeKyu'l!4 aKruBl4' A]pxaH!4 c qen npoaax6a'

B ceoecrol4Hocrra Ha Marep[anH[Te 3anac[ ce BKrPqBar A/pefiH!4Te pa3xoA[ no 3aKynyBaHero qnr

npo 3BoACTBOTO 1,1!1, npepaoorKaTa I Apyr,l npeK'1 pa3xoAt4, C3bp3aH',1 C AOCTaBKaTa IM' KaKTO l'I qacr or

o6ulr4Te npot43BoAcrBeHt4 pa3xoAl4, onpeAeneHa na 6a:ara Ha HopManeF npo!43BoAcrBeH Kanauurer'

oHHaHcoBxre pa3xoA[ He ce BffrcqBar B croiHocrra Ha M:]Tepl4anHt,1Te 3anacr' KtM KpaF Ha BceK'l
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oTqeTeH nepIoA MaTepr4anHlTe 3aflach ce oqeHgBaT no no-Ht4cKaTa oT ctroecTot4HocTTa |4M 
'1 

TFxHaTa

HerHa pear[3yeMa croiHocT. cylrlara Ha BccKa o6e3qeHKa Ha MarepuarHhTe 3anac[ Ao HerHara l,lM

peanu3yeMa cIoiHocT ce npu3HaBa KaTO pa3xoA 3a flepfioAa Ha o6e3qeHKaTa'

HerHara peafl[3yeMa croiHocr npeAcraBr]tBa oqaKBaHara npoAaxHa qeHa Ha MarepuanHure 3anact4'

HaManeHa c oqaKBaH!4Te pa3xoA[ no npoAax6aTa. B cny,]ali L]e LlaTepyalrHfiTe 3anacfi ca 6xnu Be']e

o6e3lleHeHr Ao HerHara l,lM pean[3yeMa croliHocr u B nocneABau] or']ereH nepfioA ce oKaxe' L]e

ycnoBhFTa AOBenl4 Ao o6e3qeHKara He ca Beqe Hanhqe, To c€ B]3npveMa HoBaTa l4M HerHa peaJlh3yeMa

iroinocr. Cytuara xa Bt3craHoBflBaHero uoxe 4a 6t4e caMo Ao pa3Mepa Ha OanaHcoBara crofHocr Ha

Marep arHl4Te 3anacfi npeAI o6e3lleHKara CyMara Ha o6paruo euscraxoBsBaHe Ha croiHocrra Ha

MaTepr4anHure 3anac[ ce orqhTa Karo HaMafleHl4e Ha pa3xoA Te 3a ulaTep an14 3a nepl4oAa' I KoiTO

Bt3Hfi KAA Bb3CTAHOB9BAHCTO,

rpynara onpeAeng pa3xoAhre 3a MareprlarlH14 3anac , Karo [3nofl3BaL MeroAa cpeAHon pererneHa

croiHocr.

llpr npogaNoa Ha Marep[anHl4Te 3anacLl TsxHara oaflaHcoBa croiHocr ce np 3HaBa Karo pa3xoA B

nephoAa, B KoiTo e np 3Har ctorBerH[gT npvlxoA

4.19. ,qaHr,q[ BtPxY AoxoAa

Pa3xoA[Te 3a AaHbqt4, np!43Har[ e neqan6ara rnu aary6ara, BKnoL]Bzlr cyMara Ha orcpoLleH[Te x

TeKyu]u AaHlqu, Kouro He ca npx3Harh B Apyr!'1, Bceo6xBareH AoxoA xnI aHpeKTHo a co6crgexuc

Kant4Tan.

Teryqrre AaHt\.lHl4 aKlVBV, Vl$nV nacuBfl npeAcraBngBaT Te3I4 3aAbflXeH 9 KbM finfi B3eMaHUg OT

aaHb\]HuTeuHcTl4Tyqfl[,orHacsu.l[ce3aTeKyll.lt4l4r]xnpeAxoAHl4OTqeTHt4lept4oAl,4'Kot4roHecannaTeH'1
KbM Aarara Ha KoHcotll4AxpaH hF SuHaHcoB orqer. TeKyu]l49T AaHtK e Alnxl4M Btpxy oonaraeMxs

AOXOA, KOl,lTO Ce pa3n!4qaBa or ne']an6a'ra v'nu zary1ata B KOHCOfl',lAlpaH'!lF SXHaHCOB OTqer'

h3q[cn9BaHero Ha reKyu.lt4, 4antx e 6asrpan Ha AaHtL]H[Te craBKh t'4 H:l AaHbqH[Te 3aKoHl4' Kol4To ca

B C!4na KbM Kpa, Ha oTqeTHI4g nepi4oA.

OTcpo.]eHure AaHbqt4 ce u3qlcngBar no naclaH!49 MeroA 3a Bc qK/ BpeMeHH[ pa3nfiKfi Me)+(Ay

6anatcoeara cToiHocT Ha aKT B Te V, nacvB4le I TgXHaTa AaHtL]Ha ocHoBa. oTcpoqeH AaH]K He ce

npeABl4x4a npfi flbpBoHaqanHoro np[3HaBaHe Ha penyTall F flnfi np ntpBoHaqanHoro npr3HaBaHe Ha

aKThB r4flt4 nacl4B, ocBeH aKo cboTBeTHaTa TpaH3aKLll4g se e 6rgsec xout6llHaulc fin,1 3acgra AaHb!']HaTa

r4nrl cLteToBoAHaTa neqan6a. OTcpoqeHu AaHrqh 3a BpeMeHHU pa3nuKrl, cBtp3aHx c aKql4u B AtlllepHx

fi crBMecrH!.,l npeAnpfiFTl4g He ce npeAB,lx(Aal, axo o6patloro flpoflBneHI4e Ha re3u BpeMeHHx pa3nh[fi

ce KoHTpon[pa or fpynara x e BepotrHo ro Aa He Hacrtnu g 6n[sxo 6]aeule

oTcpo,leHrre AaHtqHlil afi!4Bx 14 nacrBfi He ce A!'lcKoHTl4pi'T [1pr rlxllr:ro u3qlcneH[e ce !43non3Bar

AaHbqHh craBK[, Kot4To ce ovarsa ga 6l4ar flprnox!4M14 3a nep[oAa Ha peanllsaLllrra ltM' npt,t yclloBlle

Lre re ca Bne3nfi B cvfia v'na e cLlrypHo, Lle u-{e Bne3Har B c!4na KtM Kpag Ha oTqerHl49 nepl4oA

Otcpovetrre 4anttlHrl nacrB ce np[3HaBa'r B ntr]eH pasMep

OTcpo.reH AaHtqH14 aKr Bu ce np[3HaBar, caMo aKo c'l'ulecrByBa BepcFTHocr re Aa 6bAar ycBoeH'1

,1pe3 6tAeull4 06naTaetlr AoxoAt',l' orsocrto npeqeHKara Ha ptKoBoacrBoro 3a BepocrHocrra 3a

Bb3HrKBaHe xa 6lAeu{u o6naraetur AoxoAl'4, epe3 Kol4To Aa ce ycBoflr orcpoqeHq AaHbLlHr afit,tBt4'

Bv)Kre noccHeHue 4.24.

Orcpovetlt AaHbqHfi aKTflBx t nac!4B ce KoMneHcfipar' caMo KoTaro l-p'ynara rlta npaBo t4 HaMepeHfie

Aa KOMneHCt4pa TeKyu]t4Te AaHbqHu aKTl/l8t4 UnI nacuBl4 oT ctu]aTa AaHbqHa 
'lHcT,lTyql4g',

npoMqHara B orcpoqeHure AaHtLlHl4 aKTuBl4 fint4 nacl4Bfi ce npr3HaBa Karo KoMnoHeHT or '4aHbt]H149

;;;; ;^; pr.*oa 
" 

n"L,"n6ur" ur,n zary6ata' ocBeH aKo re He ca cBl'p3BaHr c no3l4Ll|/114' np!43Harr B

Apyr F BceooxBareH AoxoA t4Jl14 Al4peKTHo g co6crgex c xanurar]' np Koero ctorBerHl,lflT orcpoLleH

AaHbK ce npr3HaBa B Apyrug BceooxBareH AoxoA 14fl14 B cobcrBeHl4g Kanrran'

4.2O. flaPr r naPrrxn eNBxBaneHr[

llapure u nap,,qH Te eKBxBaneHT ce cbcroflT or HanuL]Hr,4 napr s 6pofr ,1 nap qHt4 cpeAcrBa no 6aHxoa'1

CMETKt4,
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4.21. Co6creex l{anrran 14 pe3epBll

OcHoBH14FT KanfiTan orpa3rBa HoMt4HarHara croriHocr Ha eMvrrtpaH!4Te Ha npeAnp[9Tfiero ['laiKa

Pe3epBxre BKrloqBar 3axoHoBl, pe3epBr1, o6u1r pesepau, npeoL.l3HKl4 Ha ueQltlaxcoau arruleta' ne.]an6ta

3ary6x or npeoqeHKa Ha QltHaHcoBl,l afixBH Ha pa3nonoxeHfle sa npoAax6a'

Hepa3npeAeneHara nellan6a BKnoqBa reKyu.ltln suHaxcoa pe3ynTar !4 HarpynaHllTe neeall614

HenoKpr4Tr4 sary6u or Ml4Hanfi roguHt4

BC ,.lKli TpaH3aKq[[ CtC COOCTBeH!4qfiTe Ha npeAnp{gTheTo MaiKa Ce flpeACTaBFT OTAenHo B

KOHCOnUAH paH119 Orller ga co6creeH 149 Kan[Tar]

4.22. neHcroHHx 1{ KparxocpoqHl4 Bt3HarpaxAeHrt Ha cnyxltreflrre

Tpynara or.r fira Kpar(ocpoqHt4 3aAlnxeH F no KoMneHc[pyeMr ornyoKl4, Bt3H'lKHaru nopaA[

Heu3non3BaH nnareH ToAl4tueH ornycK B cny\]anre, B Kol4To ce oqaKBa roii Aa 6tAar non3BaH B paMKUTe

Ha 12 Mecella cneA Aarara Ha orqerHus neprloA, npe3 KoliTo Ha€'Tl4Te nrqa ca nonox!4Jlt4 TpyAa' cBlpsaH

cTe3oTnycKx,KpaTKocpoqH[Te3aAtflxeHl4gK}MnepcoHanaElK|0qBaTHaAHHl.l,l,3annaTu14CoL]uanH[
ocurypoaKt4.

clrnacHo t43t4cxBaH[tTa Ha KoAeKca Ha TpyAa nprl npeKpaTgBaHe Ha TpyAoBoTo npaaooTHouleH e' cnea

Karo cnyx rerrr e np!4Ao6[n npaBo Ha neHcta, 3a ocflryplreneil crax I Bb3pacr' Tpynara e 3aAbnxeHa

Aa tuly fisnnarfi o6e3u]ereHl4e a pa3Mep Ao Luecr 6pyrHfi pa6orHl4 3annar ' fpynara e Haq cnuna npaBHo

3aAbnxeHfie 3a [3nnau]aHe Ha o6eet4ereHun Ha HaerfiTe rlt4lla npl/l neHcHoH!4paHe B c]orBercrBfie c

H3!4cKBaHHflTa Ha MCC 19,,,[oxo4u xa Haeru n[ua" Ha 6a3a Ha r]porHo3[paHfi nnau]aH|49 3a cneABau][Te

neT ToAr4Hl4, AI4CKOHT[paHI KbM HaCTOgU.lt4g MOMeHT C AbnrocpoqeH nuxB€rH npoqeHT Ha 0e3p'1cKoB!4

qeHHrl KHl4xa.

KparKocpoqHlre AoxoAr Ha cnyx renfiTe' BKJltor'l renHo u nonaTaeMfire ce ornycK!4' ca BKro'reH'1 B

TeKyqHre nacrBn Ha peA,,3aAbnxeHhF KtM nepcoHarla" no H€AI4cKoHT[paHa crofrHocr' Koqro fpynara

oqaKaa Aa 3nnarl4.

4,23- l'lpoarsln, ycnoaHx nachBl'l 1l ycnoBHx aKTnBll

npoBr43r4r,1Te ce nprl3HaBar, KoTaro fiMa BepoflTHocr ceraulHh 3aAtnxeHllF B pe3ynrar or MhHano

cr6urre ga AoBeAar Ao l43xoAf,u-l norox Ha pecypcl4 or lpynara ra cyMara ]a 3aA]nxeH[ero Moxe Aa

6b,qe HaAeXAHo oqeHeHa. Btstuoxuo e Aa cbulecrByBa Hec[rypHocr orHocHo cpot]Hocrra nfi cyMara

Ha ,l3xoA9u]xF nap[qeH noroK. cerauso 3aAbnxeHue ce nopaMa oT Hanuquero Ha npaBHo ,1n

KoHcrpyKTi4BHo 3aArnxeH e BcneAcrBrle Ha M,4Han[ ct6rrtatl. flpoersurre 3a npecrpyfiypfipaHe ce

np sHaBar caMo aKo e pa3pa6oreH I np[noxeH noApooeH Sc'pMafleH nnaH 3a npecrpyfiypl4paHe l/lJlX

pTKoBoACTBOTO e O6qerno octioeHl4re MoMeHTr Ha flnaHa 3a npecTpyl(TyphpaHe npeA 3aceTHaTxTe n!1ua'

[lposnsru 3a 6]Aeull4 sary6r or 4einocrra He ce np[3HaBar'

Cyuara, xonro ce np[3HaBa (aro npoBrl3!4n, ce i43.ll/cnlB't Ha 6a3a H al4-Haae)(AHara oqeHKa Ha

p"a*o4rr", xeo6xo4ruu 3a ype*(AaHe Ha ceraulHo 3aAlnxeHl,le KtM Kpas Ha or.lerHfi9 nep oA' Karo ce

B3eMar B npeABl4A pt4cKoBere fi HecrlTypHocTTa' BKnIOLIITeflHC) CBbp3aHu c-bc ceTauiHoro 3aAbnxeHqe'

KoTaroclulecrByBarpeAl4qanoAooHrl3aA}flxeHfiff,BeposrHaraHeo6xoal4Mocrorl43xoAFlLlnoroK3a
noracgBaHe Ha 3aA-bnxeH!4eTo ce onpeAeng, KaTo ce oTLIeTe rpynaTa Ha 3aAtrlxeHl4gTa KaTo u'no'

npoBr43r4r1Te ce ArlcKoHTlpar, rorato eQerrlr or BpeMeB[re pa3nhKta I3 crofrHocrra Ha napure e

3HaLr,1IeneH.

Ooesulerenrn or rperl4 nl4lla BtB BpL3Ka c AaAeHo 3aAbnx:eHfie' Kol'4ro fpynara ctc 
-"llyllo"t '"

nonyq , ce np[3HaBar Karo orAefleH afifi8. Bt'3MoxHo e ro3ll afiHa Aa He HaABIlxaBa cro'lHocrra Ha

croTBerHara fl poBl'13t49.

npoB[3r4r,4Te ce npepa3rneMar B Kpaf, Ha BceKl4 orqereH nepYoA x croliHocrra xM ce Kop[rrpa' 3a Aa

ce orpa3u nai-go6para npu6nreutrenla oqenxa'

B cnyqa,lTe, B KOT4TO Ce Cq,lTa, L]e e ManKo BepogTHO Aa Bri3H14KHe sxopFl.rl floro( Ha IKOHOMvqecKl4

pecypcr4 B pe3ynTaT Ha TeKyulo 3aAbnxeHue, nacrB He Ce np[3HaBa' ocEleH aKo He cTaBa Btnpoc 3a

brgHe" oor6r*rqurn (ax. noecHeHue 4'4) npx 6usxec xou6nsaLl!1e ycnoBHHre 3aAbflxeHxt ce

np 3HaBar np!4 pa3npeaenqHero Ha ueHara Ha npr4o6realer KtM aKTrBta'Te I nac[B'lTe' npupo6ltru e
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6lrgHec xorvr6utaLlugTa. ycnoBH!4Te nac[B14 cfleABa Aa ce oqeHgBaT nocfleABau]o no no-BHCoKaTa

cToiHocT Me)l(Ay ofltlcaHaTa no-Tope cpaBH!1Ma npoBl43l4F 14 nLpBOHaLlanHo np!43HaTaTa CyMa, HaManeHa

c HarpynaHara alropru3aqfi fl .

BepogTHt4 BxoAqLLlt4 noroqfi Ha HKoHoMl4qecKH non3fi, Kot4To Bce ou]e He orToBapsr Ha Kp'4TepIure sa

npr43HaBaHe Ha aKT B, ce cMgraT 3a ycnoBHu afihBt4.

4.24. 3xaqnur nPeqeHKH Ha ptKoBoAcrBoro nph nph,raraHe Ha ci{eroBoAHara norr Ka

3Ha,. 4Mt4Te npelleHKt,l Ha pbKoBoAcrBoro npI np[raraHero Ha cqeroBo,/lHara non!4TrKa Ha Tpynara,

KOT4TO OKa3BaT Hali-cbluecTBeHo Bn gHI4e Bbpxy KoHconl/lAMpaH g sl4H€LHCOB OTqeT' Ca OnficaHl, no-

AOny. ocHoBHl/lTe U3TOtlH14ql4 Ha HecurypHocr npl4 fl3non3BaHeTo Ha np 6n,13hrenHt4re cqeroBoAHI,1

oqeHKn ca onrcaHu B nogcHeHl4e 4.25.

4.241. nn3rHtet

crrnacHoMcclT,,I14314HT"prKoBoAcrBoroKnacxorlqvpan!43t4HrOE]lrreAoroBop14TpaHcnoprH14
cpeACTBa KaTo Q HaHcoB J'1143l,,1Hr. B H9KO Cnyqa[ n[3I4trOBaTa TpaH3aKq[g He e eAHO3HaqHa 14

pbKoBoAcrBoro npeqeHFBa Aanrl AoroBoplr e Q!4HaHCOB nfi3fiHr, np'1 KO'TO Bc|'',lr'lKh CbLl.lecrBeHu

prlcKoBe I non3u oT co6cTBeHocTTa B]pxy aKTlaa ce npexB]pntT Ha n 3t4HTOnOnyeaTenF'

4.24.2. Orcpov.eHll AaHlqHh axrllBx

OqeHKara Ha BepoFTHocrTa 3a obAeul 06rlaraeMi4 AoxoA|4 3a ycaocBeLHero Ha orcpoqeHt4 AaHbL]H14

aKTrBrl Ce 6aorpa xa nocneAHara oAo6peHa 6n4xerxa nporHo3a, KOpI4r paHa orHocHo 3HaLlu[414

HeoonaraeMq nprlxoAl.l 14 pa3xoAt4 !4 cneqls 'iHu orpaHl4eeH'lc 3a npeHactLHe Ha He[3non3BaHt4 AaHtL]Ht4

satyflt nnn kpeAurt4. AKo HaAeKqHa nporHo3a 3a o6naraeM AoxoA npeAnonara BeposrHoro l/3nor3BaHe

Ha orcpoLreH AaHbL.{eH aKT}48 oCO6eHO B Cnyqafi, Kotaro aKrrBbr MOXe iXa Ce ynorpe6fi 6e3 BpeMeBo

orpaHxqeHre, ToraBa orcpolleH[nT AaHbeeH aKT!44 ce np[3HaBa noqnno [1pr:uaaaHero Ha orcpoqeH'l

AaHbqHrl aKTl4Bt4, KOI4TO noAnexar Ha onpeAeneHLl npaBHfi l4nl4 KolloMuqecK[ oTpaHl4qeHt4g l4nt,1

HecfirypHocr, ce npeqeHflBa or pbKoBoAcrBoro 3a BceKI4 orAeneH cnyqai Bt3 ocHoBa Ha cneul4$t4'{Ht4re

+aKrh u oocroqrencrBa.

4.25. HecxrypHocr Ha cqeroBoAHrre npr6nu:nrenx14 oqeHKll

llpI x3roTBsHero Ha KoHconuAIpaH!49 SuHakcoB orL]er ptKoBoAcTBoro n paBLl peA!4qa npeAnonoxeH!49.

oqeHK[ 14 AOnyCKaH fl oTHOCHO npU3HaBaHeTO I olleHgBaHeIo Ha afit4Bl4' nac[B!4', npuxoAx 14 pa3xoat'l',

AerlcrB!4TenH!4Te pe3ynrarfi MoTar Aa ce pa3nhqaBar or npeAnonoxeHl4']Ta' oqeHK[Te 14 AonycKaH qra

Ha ptKOBOACTBOTO !4 B peAKI cnyeaI C]OTBeTCTBaT Hanl'nHO Ha npeABapfiTenHO OqeHeHfiTe pe3ynTaTu'

14HOopMallrlg orHocHo ctLr.lecrBeHI4Te npeAnonoxeH g, cLleHKx l'i AorrycKaHrg' Kol4To oKa3Bar Hai-

3HaqfiTeflHo Bn gHUe Bbpxy tlpl43HaBaHeTo oueHgBaHeTo Ha aKT B',l, nac Bl4, npuxoAt4 14 pa3XOA e

npeAcTaBeHa no-Aony.

4.25.1. O6esqexKa Ha HeOhHaHcoBh aKrrBr

3a sary6a or o6e3lleHKa ce npfi3HaBa cyMara, c (oHTo oilnaHcoBara croiHocr Ha AaAeH aKT'18 rnr
eArHt4qa, reHepIpau]a nap14trHrl noToqfi, npeB14LuaBa Bb3cTaHOBUMaTa UM CTOiiHOCT' KOgTO e no-

BycoKara or cnpaBeAn[Bara croiHocr, HaManeHa c pa3xoA[Te no npoAaxoa Ha AaAeH aKrl4B. t4

HeroBara croiHocr a ynorpe6a. 3a Aa onpeAenI croiHoc']-Ta a ynorpeoa' pbKoBoAcrBoro Ha Tpynara

,13q[cn9aa oqaKBaH|4Te 6r4er4r naprvHu norol-lu 3a BCflKa eAXHl4qa, reHep[paqa nap!4qHu norol-l't' 14

onpeAeng noAxoAgu.ll4t AI4CKOHTOB QaKrOp c uen KanKyl],lpaHe Ha HacrogLi]ara croI4HOCT Ha re3,1

n"pruM noroqr. l-lpu r:vucnnsane Ha oqaKBaHhre 6l4eu1u naprvnr't norol-'lfl ptKoBoACTBoro npaBfi

npeAnonoxeHl4g orxocxo 6u4eu1NTe 6pyrH14 ne'1an6r' Tesu npegnono:xeH[ff ca cB]p3aH c 6baeul'1

Ct6r,rrrs r ooCTOsTenCTBa. AeiCTBfiTenHxTe pe3ynTaT$ MoraT Aa ce pa3nuqaBaT fi Aa HanoxaT

3HaL]fiTeflH,1 KopeKq,l!4 a aKIy|BfiTe Ha TpynaTa npe3 cfleABau]aTa oTqeTHia roAylHa.

B noBer.rero cflyqau nph onpeAerlf,Hero Ha npfinoxllMl.l'r A'lcKoHToB QaKTop ce npaB oueHKa Ha

noAxoAgu.l[Te KopeKqrlu BtB Bpb3Ka c na3apHuF pl4c( t4 pvlcKoBure oaKTopla' (oHTo ca cneluofi']H 3a

oTAeIH,lTe aKT14B14.
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4.25.2. none3eH xtlBor Ha aMoprll3[pyeMr a(TxBH

PbKoBoAcrBoro npepa3rne)+(qa none3H g xl4Bor Ha aMoprl43l4 pyeMure aKTI4Blil B (paq Ha BceK[ orqereH

nepI oA.

KrM 31 AeKeN.'lBpr4 2017 r. pbKOBOACTBOTO OnpeAene none3H e )tl:l4BoT Ha aKrulBl4re' Koiro npeAcTaBneBa

oLtaKBaHfiFT cpoK Ha non3BaHe Ha afi,lBflTe oT TpynaTa. [lpeHocHuTe c]ol4HocTt4 Ha afiuBl/lre ca

aHant43t4paHfi B no9cHeHl4e 9 ra 10. ,QelrcrsurenH ,19T nor]e3eH xfiBor Moxe aa ce pa3nfiqaBa or

HanpaBeHara oqeHKa nopaA[ TexBrlqecKo 14 MopanHo h3xa6taaHe, npeA[[4Ho Ha coQTyepHI npoAylol4 14

KoMntorbpHo o6opy4aate.

4.25.3. O6e3qeHka Ha KpeAhrl{ H B3eMaHllr

[-lpt,r6nrsutrenuara oqeHKa sa zary6u or ctMH[TenH ul uecl6rpaet'an B3eMaHfi9 ce npaaq B Kpaq Ha

aceK!4 orL{ereH nepraoA. B3eMaHr1qTa, npta Kor4To ca KoHcrarfipaHx rpyAHocrl4 nph rsxHoro cb6rpaHe B

eAHoToAl4l',UeHnepuoA,noAnexaTHaaHan13nooTAenHrKoHTpareHT[14B3aBcl4[,tocToTKoHKpeTHfiIe
oocroFTencrBa. nocrtrTHarh AoroBopeHocr!4 3a nflaulaHe !4 Apyr'1 Qaficpl'4 t4 oocro9TencrBa' ce

ycraHoBsBa qacrra or rrx, KoFTo e peanHo cb6upaeMa, a ocraHarara \lacr Ao HoM Hana Ha B3eMaHero

ce npfi3HaBa B or\]era ga gceooxearxus AoxoA Karo 3ary6a or oOe3LleHKa'

4.25.4. MarepxanHx 3anacx

MarephanHure 3anacfi ce olleHqBar no no-Ht4cKara crotiHocr or qeHara la np14o6raane fi HerHara

peanH3yeMa croriHocr. llpu onpeAengHe Ha HerHara peanu3yeMa crot4Hilcr ptKoBoAcrBoro B3eMa

npeAB[A Hax-HaAexqHara xanrvna utxQopuaql4g KbM Aarala Ha npu6nularrenuara oqenra' 9acr or

o"*ourrta AeiHocr Ha Fpynara e H3noxeHa Ha rexHonor \'lH!l npoMeHfi, Kol4To MoTar Aa AoBe'aar ao

pe3Kx r43MeHeHI49 B npoAaxHxre qeHr. StAeulara peanv3aLlfit sa 6anascoaara croiHocr Ha

Marep anH[re 3anacfi B pa3Mep Ha 748 xtn. nB (2016 t.719 xvn nB') ce Bnxee or rtpceHero Ha

npeAnaraHure croKrl t4 ycnyrr Ha na3apa.

4.25.5. CnpaBeAnnea croiHocr Ha OxHaHcoBx xHcrpyMeHTn

PrKoBoAcrBoro 3non3Ba rexH K!4 3a oqeHtBaHe Ha cnpaaeArl Bara croiHocr Ha Qrxancoau

liHcrpytreHTx q HeQfiHaHcoB14 arrueu. flpia flpfinaraHe Ha rexHulK14 3a oueHFBaHe plKoBoAcrBoro

[3flOn3Ba B MaKC!4ManHa CTeneH na3apHrl AaHHr4 14 npeAnonoxeHfil' KOI4TO ',]asapH$Te yvacrlrqu 6uxa

Br3nptaenta npI oqeHsBaHero Ha AaAeH rHcrpyllleHT Plxoetopcraoro r3non3Ba ceosra Hai-ao6pa

oqeHKaHanpeAnonoxeHfiflra,xorro6uxaHanpaBfinuna3apHl4TeyLlacrHl4l"ll4'TealloqetrrMoraraace
pa3rhqaBar or AeicrB14TenHt4Te qexu, xollto 6uxa 6l4r14 onpeAeneHv np!1 cn SaBeAn6Ba na3apHa caenKa

MeXAy I4HSopMt4paHrl t4 xenaeulh crpaH B Kpan Ha orLlerHu9 nephoA'

5. Ea3a 3a xoHconllAaqlla

5.1. 14HBecrrqhr'r B aLulepHx npeAnpxnrxfl

Eru.lepnrre npeAnp[9Tt4r, BKrtoL]eHr B KoHConHAaqt49Ta, ca KaKTo cneaBa:

OcHoBHa 4eixocr Y.{acrxe Yqacrre
20'17 2016

%%
100 100

80 80
100 100
100 100
100 100
100 100
100 100

)?

l,lMe Ha AtqepHoro
npeanp1,|9The

FpaQrar ranePra EOO,!

CrpaHa Ha

yqPeArBaHe

Ernrapfie APYrtl

Koxropa OOA EuraPun
AnQa EOOA ELrrapur
EaraHc enlr EOOI StnraPrr
Tt4M EAI Etnrapye
[4Heecr Kennttn KoHcynr EOOE Eurapun
TtlM Cerropr,rrra AKaAeMri EOOI Sbnrapxe

K}M31AeKeMBpt42017r,V'npeAclaBeHI4gc}nocTaB[Mnepl4o.qpa3MeptTHaHeKoHTpon[pau]oy.{acT[e
e +op[4t4paHo eAI4HcraeHo caMo or KoHxopA OOE

TlproErl B

ycnyrul
ycnyfl4
oxpaHI4TenHa AefrH ccr
ycny 4

Apy rtl
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no-Aony e npeAcraBeHa oooou.leHa O[HaHcoBa HoopMaLllae 3a fpynara
enrM!1HauLlt4:

HereKyul!4 aKruaI
Texyult arrrsr

Co6ctaeH xan ran
Herekyul aKrtlBt4
Texyulu arrrer

npfixoAfi or npoAax6x
OuHaHcoa pe3ynrar npeA14 AaH-bq
O14HaHcoB pe3yrrar cr]eA AaHbq

napuver no-o( or oneparfiBHa AeiHocr
napta,]eH norox or r4HBecr l14oHHa AeiHocr
nap ,]eH noroK or SuHaHcoBa AeiHocr

6. npoMeHx Ha KoHrponxpauloro yqacrne B AlulepHx ApyxecrBa

ll

npeAu BrrpeuJHorpynoBx

2017 20',16

'000 ne. '000 ne.

42273 41 819
30 193 42 888

23 345
7 330

41 791

15 292
724
627

32 941
7 770

43 976

14 775
6,575
6,166

1 095 1 839
12 125 38 158

(15 9e4) (3e 495)

6.1. npxAo6xBaHe AonbnHt4rereH Aett or A.bqepHo Apy;KecrBo Axrrren EAA npe3 2016 r'

Ha 23 IoHr4 2016 r. TpynaTa nprgoor vpea noKynKa Aonr.nHt4tenl/u 34o/o or CO6CrBeH e KanhTafl u

npaBaTa Ha Tnac B AxHneg EAA. B pe3ynTaT Ha ToBa AenbT Ha rpynara B coocTBeHfig Kan[Tar Ha

ApyxecrBoro ce e yBen!4qufl or 66 % Ha 100 %.

flpr4o6ltaanero Axr'rnen EA.fl e octulecrBeHo c qen nrlcneABauio r3AHon LlHo pa3nopexqaHe c

rHBecrhqfigTa.

oT AaTaTa Xa nprAo6usanero Ao AaraTa Ha ocBoooMaHBaHe oT I HaecT[ LlrlgTa B Axt4flel EM (Bt4x

noscxenre 6.2) fpynara e pear 3l4pana np xoArl B pa3Mep Ha 15 xfin. nB. vl3ary1a B pa3Mep Ha 22 xfin'

flB. nB., Ko!4To ca BKrrcqeHr B KoHcorll,4Al4paHur Q!4HaHcoB or']er. AKo yBenxqeH!4ero B Aena Ha

ApyxecrBoro Axxnen EM 6eLue uaatpulerc Ha 1 nHyap|/| ilo'16 r', npflxoAlare xa fpynara 3a nepnoAa

qnxa ga 6r4ar 40 x!.n. nB., a sary6ara 3a nep[oAa u]elxe Aa 6tAe 65 xl4n. nB '

O6ulara qeHa Ha nprlAoo BaHe Bt3rlu3a Ha 550 xfin nB. fi BKnloqBa noK'/nHara qeHa nnareHa B 6poi'
Kof,To npeAcraBngBa HerH rr !43xoAfllJ..l napuLleH noroK nan€rTeH np nprAo6ueanero

He ca orqeresu pa3xoAure, catp3aH[ c npxAooflaaHero Ha AontnH[TenH s AFn or €nfiTana Ha Axfiree

EA'q.

He e orqereH pe3ynrar or 6ltgxec KoMo[HaLl,4flTa !4 HsMa npeycrBaHoBqBaHe Ha Aet4Hocrra'

6.2. npoAax6a Ha AtulePHo ApyxecrBo Axxnet AA npe3 2016 r'

2016
'000 ne.

[4 HBecrh Ul,1 oH H t4 1,4 t,torl4

06u1o xerexyulu axrlen
TrproBcKI4 !4 Apyrfi B3eMaHhF

napfi t4 napu,.]Ht4 eKBhBafleHTI4

06u1o rexyuln axrnan
O6ulo axrneH
06ulo flacrelr
O6ulo 6anaxcoea croiHocr Ha HerHltre aKTll Bl't

1 120
1 120

1205

21

64
85

(2 985)
(1 780)
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O6r.qo nonyveno Bb3HarPaMeH e
HerHxre aKrfiBfi Ha Atu]epHo npeAnpl4gT!4e K]M Aarara Ha 3afy6a Ha KoHTFon

ne,{an6a or npo4ax6ara

OOL]lo Bb3Harpa)(AeHt4e, nonyL]eHo B opoi
CyMa Ha napr4 ,1 napx!]Ht4 eKBrBaneHT[ B npoAaAeHoro ApyxecrBo
HerHo nony,{eHx naPxqHx cpeAcrBa

6.3. I-lpo.qax6a Ha ALqepHo ApyxecrBo ApMn fpyn EOOA npe3 201ti r'

OTcpo,leHI AaHt']H r1 al(TrB11

06ulo xerexyulr axrhsr
TbproBcKr4 14 Apyrv B3eMaHt,t9

napu n napl4.]H14 eKB[BaneHTrl

O6qo rexyqn axrrer
06qo AKTtlBx
06qo nacltBl.t
O6ulo 6anaHcoea croiHocr Ha HerHrre attTt.rBr

06u1o nonyveto Bb3HarPa)i(AeHrle

EaraHcoBa croHHocr Ha HerH[Te aKTl4Bl4 Ha Atu]epHo npeAnpfigTfle Kb['{ Aarara
Ha 3ary6a Ha KoHTpon

neqan6a or npoAaxoara

O6u1o srararpa4qeHfie, nony'reHo B 6pofr

CyMa Ha napt4 14 napxqHfi eKBfiBaneHTh B flpo4aAeHoro ApyxecrBo
HerHo noflyqeHh napl,|qHl'l cpeAcrBa

6.4. l-lpogax6a Ha AtqepHo ApyxecrBo TpaHc t'lMnaxr EOOA npe3 2016 r'

lrlMort4, MaLUrHt4 t1 ctopbxeHrlF
O6ulo xerexyqr axrnar
06u1o flactter.t
O6qo 6anaxcoaa croixocr Ha HerHrre aNTrBl'l

O6qo nonyveno Bb3HarPaxqeHtae
Penyraqhe
SanaHcoBacroiHocrHaHerHureafil4Bl,4HaAlulepHonpeAp'19T!4eKlM'qarara
Ha 3ary6a Ha KoHTPon

neqan6a or nPoaax6ara

24

2016
'000 nB.

4 000
1 780

5 780

2016
'000 nB.

4 000
(64)

3 936

20t6
'000 na.

33
1 101

1 134
1 135

(1 1s6)

_ _____p1'l

2016
'000 ne.

5

21

26

2016
'000 na.

(1 101 )
(1 096)

2016
'000 nB.

410
410

13 822\

2016
'000 ne.

5
(3 525)

3 822
302
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14 HBecr[qt4oHH11 11Morl4

Orcpovexu AatLtHfi aKThB

06ulo xerexyulr axrrel't
TrproBcKr4 t4 Apyr[ B3eMaH g

flapu r naprvtr eKBlBareHTrl

O6ulo rexyult axrrsu
06ulo AKrhBh
O6ulo nacrBh
O6ulo 6anaHcoBa croiHocr Ha HerH[Te aNT]tBh

O6qo nonyvexo Bt3HarPax1qeHi4e

EanaHcoBacToiHocTHaHeTH!4TeaKTI4B[HaA}u]epHonpeAnpugTfieKtMAaTaTa
Ha 3ary6a Ha (oHTpon

ne.{an6a or n pogax6ara

O6ulo etsxarpaxqexre, nonyvexo a 6pota

CyMa Ha napu fi naprlL{Hl4 eKB[BafleHT,l B npoAaAeHoro ApYxecrBo

HerHo nony'{eHx naPrqH n cPeAcrBa

7. t4HBecrlrqrr, orqxraHh no MeroAa xa co6craeHls Kanl4Tan

7 .1. AcoqnhpaHx nPeAnpxrrxn

Tpynara nprlTexaBa 40 o/o or npaBara Ha riac fl co6claeHl49 Kan ran Ha

[4HBecrluligTa e or\']ereHa no MeroAa Ha co6craeHuq Kanxran lararia
acoql4hpaHoro npeAnpneru9 e 31 gexeuapn'

25

2016
'000 ne.

O6u1o arsHarpa44eH e, norly.leHo B 6poi
Cytla Ha napr nap !tHl4 eKBuBaneHT[ B npoAaAeHoro Apyx(ecrBo

HerHo nony.{eHx naP1,|qHh cPeAGrBa

6.5. flpogax6a Ha Abu.lepHo Apyxecreo Bapxa l'lcref rrc MexrAuurr EOOA npe3 2016 r'

20'16
'000 ne.

1? 113

't2 148

12 164
(11 179)

989

2016
'000 ne.

2 195

(e89)

1 206

2016
'000 nB.

2 195

2 194

ApyxecrBo TraM Ohul OOA.
na Qrrancoaure orqer Ha

19
I

2016
20't7

20

14Me Ha acoqxrPaHoro
npeAnphfT14e

CTpaHa Ha

yqPeiq,eBaHe
OcHoBHa AeiHocr

4040
TtlM @rLu OOA E-bflrap,le YcflYrI4

EFnoBere Ha acollt4rpaHoro npeAnp trfie He ce rtpryBar Ha ny6n ']Ha SoxAoea 6opca n nopa4u rasr

nphqt4Ha fl14ncBaT KOTrlpaH14 qeHt4 Ha aKruBeH na3ap'

KbM 31 AeKeMBpu 2017 r. flpyxecreoro TklM o ul oO,Q e npeycraHo3!4ro Ae!4Hocr 14 Hen'a orqereH

Ol4HaHcoB pe3ynrar 3a roA[Hara K]M Ta3 Aara 
'1H 

Becr''l Lll4tra e o6e3ueHeHa B nbneH pa3Mep

fpynara HFMa ycnoBHr 3aAbaxeHl4fl 
'1nu 

Apyrll noerfl aHraxuMeHTr cBtp3aH14 l4Haecrfiqrira I B

acollrlu paHoTo npeAnpfigT e
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8. Penyraqhfl

HerHara 6anaHcoBa croiHocr Ha penyraq[9Ta Moxe Aa 6tAe aHan[3!4paHa, KaKTo creABa:
20'17 2016

'000 nB. '000 ne.

6anaxcoea crofHocr
CanAo r<.sM 1 elya1u
Ornltcasa penyrall e

CanAo rrtt 31 AeKeMBPx
't1

26

11 3 536. GI?!I
't'l

3a qenflTe Ha roArllJ.tHuq recr 3a o6e3LleHKa penyraq[qra c€ pa3npeAeJ']tl KtM cneAHfiTe eA Ht4ul4'

reHepl4pau..[4 napulL]Hfi norol-.I!4, Kot4To BeporrHo ule l43Bnxqar non:u or 6usnec' xoMOi4HaL]x re' npfi Ko'lro

e Bt3HIKHana penyTaLlu9Ta.

20't7
'000 ne.

11

2016
'000 ne-

11AnSa EOOI
Pa3npeaeIeHt1e Ha penyraq]lgTa KI,M 3'1 ,qeKeMBpr 1111

Kru 31 gexetuspr 2017 r. PtKoBoACTBoro e fi3Btplr]uno aHan s 3a Hanfiql,le Ha HAIKaL]I4I4 3a oOe3LleHKa

Ha orLtereHara penyraLlr4fl. nporHo3HpaH|4Te nap qHx noroLlt4, crofrHocrra Ha napfiTe BtB BpeMero tl

Bc!4qK ocraHant4 npunoxr4Mt !4 sHaLr Mr4 eneMeHTh 3a onpeAenlHe Ha croiHocrra a ynorpe6a na

TrproBcKara penyraq s Ha Fpynara noKa3Bar, Lle np orLl!4TaHe Ha xapaKlepa Ha Ael4Hocrra KIM 31

AeKeMBp!4 20'17 r. H9tula IHAt4Kaqfit4 3a Hanl4L]l4e Ha ocHoBaHl4f 3zr o6e3qeHKa Ha penyraqt4gTa Ha Tpynara'

9. Apyrn HeMarePharH, axrllar

Apyr!,lre HeMarep anHu aKr Bx Ha fpynara BKnorrBar coQryep, npaBa Btpxy l4HAycrpuanHa

co6crBeHocr !{ nl4ueH3h. EanaHcoBfiTe croiHocrl4 3a npeAcTaBeHhre orl]erFll'1 nepro4u tuorar 4a 6r4ar

aHan[3vpa1[. KaKTO CneAAa:

Spyrxa 6anaxcoBa crof Hocr
CanAo KbM 1 atyaPu 2017 r.

HoBonpxAoOxrr aKTuB14, 3aKYneHr

OrnIcaxr arrne14

Cango xuu 31 AeKeMBPh 2017 r.

AMoprH3aqxR
Canqo xrr,t 1 eHYaPtl. 2017 t-

AMopr[3aq!4g 3a roA Hara

AMoprla3aLl 9 Ha orn,1caH aKTYB,l

Cango ruu 31 AeKeMBP, 2017 r.

Eanaxcosa croixocr xlm 31

AeKeMapx 2017 r.

17 187

0o) ,_
7 187

Co$ryep l-lo4o6Perrr APYrrl
HA HAC!Th

axTr B ll
'000 ns. '000 rB. '000 ne.

ABaHc1,l O6uro

000 nB. '000 ne.

14 3 671
-35
- (10)

14 3 696

(823)
(100)

10

3 45:3

315

(171

10

(187)

3 488

(61e)
(100)

(7) (187) (71e) (s13)

2 7C;9 14 2 783
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KOHCO,'l!4,[,t1paf (p l/ HaHcoB iJ lee
3T AeKeMBp/ 2017 r

Epyrxa 6anaxcoBa crof Hocr
CanAo KbM 1 eHyapu 2016 r.

Hoaonpu4o6uru aKT11Bt4, 3aKYneH14

Orn!tcaHn arrtlsrl
Canao K.uM 31 AeKeMBPh 2016 r.

AMoprx3aq1,le
CaflAo KrM 1 FHyaprl 2016 r.

AMopr143aLlu, 3a roAuHara
AMoprx3allfifl Ha ornficaHI aKTuB14

CanAo xLM 31 gexeuePl 2016 r.

EanaHcoBa croiHocr x.bM 31

.qexeMBph 2016 r.

CoQryep flogo6pexnn APYrlr
HA HAETT

axTt{Bl,l
'000 re. '000t ns. '000 ne.

17 187 3 450
L

(518)
(102)

1

O6qo

'000 nB.

3 654
18

(706)
(118)

1

ABaHc1,l

000 ns.

14

17 *, ;#--;- a#
\17) (171)

(16)

(171 (187) (61s) (823)

- 2 834 14 2 A48

He ca cKnrc.tBaHta cbLuecrBeHul AoroBopr4 sa noKynKo-n poAaN:6a na leuarepranHfl aKT!4B14 npe3 2017 r'

B KaTerop,lg ,,,qpyr 
.. tpynaTa BKn}o\,]Ba cyM14 QopM[paH npe3 2004 T. c}rnacHo AoToBop 3a KoHl]eC|4g c

O6ul,1Ha BapHa, c]TnacHo KoiTo ApyxecrBoro ule sabpulla AefHocr B AoM Ha l43KycrBara' KoiTo e

nyonrasra o6lrlrn"*, co6crsexoc-r. CbrnacHo ycnoB FTa Ha AoroBopa cpoKlr Ha KoHqecLlcra e 35

roA Hrl, a qeHaTa Ha KoHqecuoHHhre npaBa e oflpeAeneHa qpe3 3annaulaHe Ha eAHoKpaTHa ra(ca or 50

xun. flB. KbM MoMeHTa Ha cKnoqBaHe Ha AoroBopa. Kafio 14 roAt4lxHa raKca, B pa3Mep Ha'1'5o/o or

peant43 paH!4Te or ApyxecrBoro nplxoAt4 or npoAax6u, Ho He no - MeLrlKo or 6 xxn' rB. rpynara e

npfisHana KaTo HeMaTepI4aIeH aKTI4B nl,pBoHaqanHaTa Tat(ca no KoHl-lec!4FTa' KO9TO e yBenfi'reHa c

HanpaBeH[Te fiHBecrut.ll4rl, cbrnacHo KoHqec oHHl4i AoroBop, B pasMep Ha 3 354 xtan' nB foAlLUH Te

Taxct4, Abnx[Mrl cbrr]acHo AoroBopa, ce npfi3HaBar B HaMa.neH[e Ha reKyult4g pe3yflTar B nep oaa Ha

nnaulaHero fiM. SanaHcoBa croiHocr KbM 31 AeKeMBx 2017 t.e B pa3Mep Ha2721 xvr'. na' (2016t':2

818 xnn. na. )

npe3 npeAcraBeHhre nep!4oAl4 He ca cKnEqBaHu cblllecl'BeHx AoroBcrpl4 3a noKynKo-npoAax6a Ha

AbnroTpa!4H14 He[4aTepHanHu aKTrlB11.

Bcr4,]Ku pa3xoArl 3a aMopr|43aq|/1fl ca BKJlloL]eh[ B KoHconuAl4paHue orqer :]a neqanoara anv 3aryAara Aa

peA,,A[4oprh3aq F Ha HeQuHaHcoB[ afil4814".

tpynara He e 3anoxrna HeNrarepranH[ aKTlBh Karo o6esne']exul no cBo'l 3aatnxeHrn'

Kbtvl 31 AeKeMBp[ 2017 r. ae ca orqt,tTaH( pa3xoAfi sa o6e:qeHxa Ha HeMiareplaflH aKTt4Bl4'
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L4 HBecr Ken,lrb| [reHra,lxubnr (JO,C,

KoBCorrAapaH,I14HaHCoB 3T']el
31 AeKeMepr 2017 r.

30

I-pynara e cKnrc,t na AoroBop 3a KoHqec[e c o6u]rlHa Bapra (arx norcneHl4e I u 34), c]TnacHo Koiro

e 3Bbpr.xhna peKoHcrpyKt-.lt4e l4 u3rpax(AaHe Ha crpaAa - AoM Ha fi3KycrBa'l-a'

Bcytl]Kx pa3xoAll 3a aMopT[3aqyq ca BKrlo\.]eHr,1 B KoHCOnqAfipaH g OTqeT sil ne..lan6ata nnu sary6ata

Ha peA ,,AMopTv3aqfi9 Ha Hes,|HaHcoB[ aKruBl4".

klx$opruaqr,rn oTHocHo I4MOT Te, MaUJr4H Te fi CrOpr)KeH,lgTa, 3anoxeHI KcLTO O6e3neqeH[e no 3aeM[

e npeAcraBeHa B noFcHeHrle 20 35.

1'1. rl r:rur
11,1. (Dugaxcog nl:lxr xaro n}13rHrononyqaren

AKr,lBfiTe, flpfiAoo[T no AoroBopl4 3a Sl4HaHcoB rll43I4HT ca BKrtoL]eH]4 B rpyna ,,TpaHcnoprH'1

cpeAcrBa" or no3l4l-lHsra B KoHcon!4Al4paHfi9 orqer 3a QuHaHcoBo cbcrosHre ,.[4Morx' MaLl.lrHt4 t4

cboprxeHt49".

EbAeul[Te MuHl4ManHl4 n[3tlHToBl4 nnau]aHrfl a Kpas Ha BceKh or npeAcraBeHure orqerHu nept4oAl4

ca npeAcraBeH 14, KaKTO CfleABa:

A'u4lx!ia! q!q!!ii44!4 ,rtl3rHroBh nnaulaH].l9

Ao 1 roArHii Or 1 Ao 5 roAxHh O6uto
'000 ne. '000 ne. '000 ne.

31 Ae(eMBp$ 2017 r.
Jl143HHroBt4 nnau]aHr19

A[cKoHr paHe

HerHa Hacronula croixocr 105 't77

luxrull M ttHrMarlH]l rlll3rHroax nrlau.laHhn

Ao 1 roAxHa Or 1 Ao 5 roAhH, O6ttto
'000 nB. '000 ne. '000 nB.

'1 16 173
(e) (14)

107 159

7i3 115 193
(6) (10) (16)

7:2

31 AeKeMBpx 2016 r.
I l43[HroBu nnau]aHl49

AIcKoHT14paHe
HerHa Hacrofl qa crof Hocr

57

G')
52

fl 3[HroB!4Te AoToBopl,l BKno']Bar S[KcupaH!'1 fll43l4HToB,l nnau]aHuq I onl]l,4t 3a 3aKynyBaHe B Kpae Ha

CpOKa Ha n14ghHTa. Jlt4gt4HrOB!4Te AOrOBOpt4 Ca HeOTMeHFeMu, HO He CbAtp1xaT ApyIu OrpaH qeHufl

1'1,2. Oneparneex nl43ltHr Karo rll'l3l.Hrononyqaren

ErAeu.llre [,lt4HuManHrl nnau]aHxn no AoroBopt4 3a onepari4BeH r'13t4Ht HaL fpynara ca' KaKro cneABa:

AUxrtrr u nHxManHr -lrx3xHroBx nnaulaHx!
Or1,qo5

roanH1,l

'000 ns.

O6uto

'000 ne.

KbM 31 aeKeMBp 2017 r.

KrM 31 AeKeMBPx 2016 r.

Jlr43 HroB Te nnaulaHI4F, npta3Harlt Karo pa3xoA 3a neproAzt, Bb3flta3ar Ha 187 xvn nB (2016 r': 176

xran. nB.).

KrM 31 AeKeMBprl 2017 r.3Ha{v'MV'Ie AoroBopl'4 3a HaeM ca KaKTo cfleABzl:

HaeM Ha He.qB x!4M l4lvlor c HaeMoAaTefl Apllencxo l-ltpKoBHO HaCTCATencTBo runa M[1]-] ceeru

Capxutc ctc cpox Ha AefrcrBxe Ao 15 cenreMBp[ 2020 r';

HaeM Ha noMeuleH!4s Ha pa3n qH,l no nnou] r pa3nonoxeHfie (Bapla, LJlyuel' llneaen'

Co$ui ,t Ap.) c Ql43[eecKfi l4 topllAl4L]ecK nrqa c HaeMHa qeHa B A'1ana3oH 20 nB' - 630 nB Kpaixusr

cpoK Ha AoroBopl4Te 3a HaeM e 31 AeKeMBpH 2018 t vnv ca be3cpoqHr'

Aol
roAxHa

'0110 fl8.

131

49
22 153
70 'l19

Haeu na Srrnec 3ana x o6oPYABaHe



!4HBecr (ert,1r'on l"'leHxAxM bHT ()OA

KoHConrAr,l paB Qr HaHccB crqel
3T Ae(ervrspr 2017 :.

i1

EoroBopfiTe 3a oneparrBeH r[3l4HT Ha Tpynara He ctAbpxar Knay3t4 3a ycJ]oBeH HaeM' Huro eA'1H or

AOrOBOprlTe 3a onepaT!1BeH flx3l4HT He Cbatpxa onLll4s 3a noKynKa' Knay3t4 3a yBenl4qeHl4e !4nI

orpaHuqeHrlg oTHOCHO ArlB!4AeHT , nO-HaTaTbueH nv'gt4{f vnv AonbnHHTeneH atrlT'

1'1.3. Oneparneex nn3HHr xaro nr,t3xHroAaren

l-pynara or4asa l4HBecr[qroHHl,l l,1Mort4 14 Apyrh aKT Bl4 no AoroBopv 3a onepar[BeH nl43 Ht

l'loapo6xa uHQopuaqun 3a IHBecrn.ll4oHHt,tre rMorta e npeAcraBeHa e noscHeHue 12'

Sr4eullrre MrlHhMartHrl nocrtnneHus no AoroBopr4 3a oneparl4BeH nx3hHTBKnoqrenHo no AoroBopl4

sa cy6nr:urr, na l-pynara ca KaKTo cneABa:
M1,lHrl\4a,lHx rttt3rHroBh nocr.bnfl eH]lg

Aol
ro,qrHa

'000 nB.

206
95

Or1ao5 O6uro
roAxHx
'000 ne. '000 ne.

Krru 31 gexeuePut 2017 r.

Krr'r 31 4exer,,laPra 2016 r.

28 234
43 138

Jlu3r4HroBtare nocrtnneH g, npl43Har!4 Karo np[xoA 3a nepl4oAa' ab3tlu3ar ria 238 xr'ln' na (2016 r':

301 xl4n. rB. ).

KbM 31 AeKeMBprl 2017 r. 3Haq[Mure AoroBopt4 3a HaeM ca xaKTo cneABa:

KbM 31 AeKeMBpIa 2017 t fpynara e HaeMoAaren no MHoxecrBo .qoroBopt4 3a oneparuBeH

rli3t4HT Ha MopcKa 6a3a - Topryra MapuHa. Aoro8oplre ca cKnloqeHY c KrueHTl4 Srouvecxut t't

ropr4Ar4qecKrl fl!4tla, cpoqHt4 l4nl4 3a HeonpeAeneN cpox. ,[oroeopeHure MeceqH 3anr]aulaH F Bapt4par

or '13.69 nB. Ao 299,24 ne., 6es AAC.

Ha HeAB[xrlM lrMor c HaeMaren t-lKE AA ctc cpoK H'] AeicrBxe Ao cenreMBpu 2020 r''

HaeM Ha l\ilnC-Ta 3a HeonpeAerleH cpol( c Haen'Ha LleHa'

lZ. rlHBecrxtlxoHHl'trMort{

LlHB.CT,tlt4oHH[Te !1MOTyI Ha fpynara axlrcvsaT crpaA ,l npxJlexaLqOTO o6Opy4aaue' Kol4TO Ce

Abpxar c qen nonyLlaBaHe Ha np,lxoA'1 or HaeM [4nu 3a yBefl'tqaaaHe croixocrra Ha Kanurana'

flpoMeHxre e 6anarcoaure crofrHocrt4, npeAcraBeHu B KoHconl,lAupaH ' 
or'-ler 3a QIHaHcoBoro

cbcrogHhe, MoraT Aa 6bAaT o6o6uleHu, KaKTO CrleAAa:

'000 nB.

6pyrxa 6anaxcoBa crof Hocr
CanAo xlr,t 1 FHyaPx 2016 r.

QTnlrcaHu I pe3ynrar Ha 6[3Hec roM6t4xaq q

CanAo x.uu 31 gexeusPtl 2016 r.

AMoprx3aqrfl
Can4o xttl 1 nnYaPu 2016 r.

AMopr 3aLl[9
AMopr[3aqt49 Ha ornucaH14 afiuBl4

Cango xtu 31 AexeMBPr 2016 r'
EaraHcoBa croiHocr xlu 31 AeKeMBplr 2016 r'

[,lHBecrhr-.lt4oHHr4Te t4Mor He ca 3anoxeH Karo o6e3ne']eHxe no 3aeM14

13. o[HaHcoBx aKT[Bx

CyMhre, np[3Har[ B KoHcon AupaHt4g or\']er 3a Q HaHCoBcro cbcrosHve' ce orHacqr t(tM cneAHure

Kareropr14 OrlHaHCoBr afi ,1B14:

13 312
(13 312\

(63)
(16)

7S



14NBecr (en rlTbn lu4eHfA]l(Nlt,Hr rJOl,
i{oirCon ,qYlPaF Q 14 HaHCoB cTqel
3T AeKeM Bpvr 2017 r

O!aHaHcoBl4 afit4BI Ha pa3nonoxeHHe 3a

npoAax6a:
UeHH KHfixa

KpeAhrt4 tr B3eMaHu,

AoroBop[ 3a L]ecI14

O6qo OxHaHcoBr axrrBl{

l2

H,lre[vulx TeKYulx

21117 2016 2017 2016

'Oo0.nB. '000 rra. '000 ne. '000 nB.

103 103 19 405 19 405

1 884 6 475
103 21 249 25 880103

13.1. O]lHaHcoax axrrBl4 Ha pa3nonoxeHxe 3a npoAaxl5a

6anascoaara croiHocr Ha AbnrocpoqHl4Te Ql4HaHcoB afi l4Bt'l

npeAcraBeHa KaKTo cneABa:

Herexyuln:
AKLlnr B 3A,q ApMeeq
EanaHcoBa croiHocr

TeKyulr,t:
AKL.lt4x B npoy'rBaxe u po6ra Ha He+r r ras A.q

Ha pa3nonoxeHue :a nPo4ax6a e

2017 2016
'000 ne. '000 ne.

103
't o3

103
103

19 405 19 405
19 405 19 405

KrM 31 AeKeMBpv 2017 r. PtKoBoAcrBoro e HanpaBuno peAuqa npeAnoroxeHfie' oqeHKx t4

AonycKaHt4q orHocno 6rgeqara peanH3aqxt Ha nAHT AE ropenocoqeHar;l 14HBecr'l1-lt4F' 143non3BaiKh

B MaKchManHa cTeneH nasapH!,1 AaHHu H npeAnonoxeHl4r, KOI4TO na3apH Te yvaCrxltLlu 6t'txa

Bb3nphen npfl oL]eHgBaHero Ha AaAeH xHcrpyMeHT' B pesynrar H:l t43B]pIXeHX9.. aHanH3 or

gpy*""a"oro r" e xAeHTrQ[LIapaHa HeooxoAt4Mocr or Koperxql,lg Ha oanaHcoBara fr croiHocr' Koqro

3"'npr"rr 3a pa3yMHa npr6nusurenla oLleHKa Ha cnpaBeilnfiBara croiHocr KbM Kpaq Ha ABara

cpaBHrlM 14 nep oAa.

npe3 2017 r. ,qpyxecrBoro e nonyql4no Al4Brl.qerr or [lpoyraaxe r 4o6ua xa He$r ut ras A'! a paeuep

xa 562 xun. na. (npes 2016 r.: 639 xrn ns.)

[4 H Becr[ Llt4sra a 3AA ApMeeq ce orqurar no qeHa xet nprgooltaane' Tb'1 Karo aKquxre Ha

ApyxecrBoro He ca ny6nrvxo rupryetlu.

13.2. AoroBopx 3a qect.e

B3eMaHfiFTa no AoroBopH 3a qec[t ca B 6trrapcKl4 neBa vt vt He ce r]pr'/Bar xa ny6nrvna SoHAoBa

6opca.

Cnpase4nraara croiHocr Ha B3eMaH[9Ta no AoroBopl4 3a qecl4x He Moxe Aa 6bAe HaAex(qHo

oqeHeHa nopaAfl HecfirypHocrra, cB]p3aHa c rnxHoro 6t'Aeulo pagafirlle nopaAr Ta3t,t npuq[Ha

ropenoco\.reHfiTe B3eMaHrc ca oqeHeHr no croiiHocr ua npt't4o6uaalle' HaManeHa c pa3xoA[re 3a

o6esqenra. EpyxecrBoro HiMa npocpoLleHl4' cborBerHo aeoocnyxsalu B3eMaH[t KtM 31 AeKeMBpfi

2017 r. Pasixop sa o6esqenxa He e orLlereH npe3 2017 v 2Ct16 t '

Bcr4.rKt4 Q!,lHaHcoB[ afi[ar1 ca Heo6e3ne']eH!4 KbM 31 AeKeNtBpl4 2017 t t1 31 AeKeMBpr 2016 r'

14. OTcpo'{eHr AaHLqHx axrrBl4 ].l nacnBt'l

OTcpo.teHure AaHbqr4 aL3Ht4KEar B pe3ynrar Ha BpeMeHHH pa3nxKul 14 He[3non3BaH!4 gaxtvxlt aary6r

I Morar Aa 6tgar npe4craaeH[ KaKTo cneABa:



L4HBecr Kefl1Tba VeH rgxt 'tt,rir )O,!
KoErcofl ,lAr1paFl tp,lFiaNCoB oT'lel
31 leKeMB pt4 2017 r

Orcpovexll aaH.uqHn nacrBx
(axrrau)

,1N,1orr4, MaurrHl4 14 ctopbxeHufl
llpeoqeHKa Ha HBecr qlu
3aAbflxeH F Kt[4 nepcoHana
Her3non3BaHfi aaHb.]HL1 3arY611

npr3Hars Karo:
Orcpovexn aaHLqH1{ aKTllBl,l

OTcpo,{eHx,4aH.bqH r nacrBl,l

Orcpovexr AaHr,'{Ht,l nacxBrt
(axT],ler)

t17\

flpr{3 Harx a neqa.n6ata
ann 3afy6ara

3

(5)
12

'000 nB.

aeKeMBpr
2017 t.

'000 nB.

7

1650
(?4)

(5)
1 628

(2e)
I 05t

nph3Ha e 31 gexeuePr'r

neqan6ara 2016 r.

rnr lary6ara

'000 ne. '000 ns.

.).)

3leHyapx
2017 t.

'000 nB.

4
1650

(1e)

1 618

_ l3q)
1654

10

[4Morr, Mau H14 l4 ctopbxeHxF
fl H Becru L{4oHH t4 t4 Mor14

npeoqeH Ka Ha !lHBecrrl tll4x

3aArnxeHxt KtM nePcoHana
He!43non3BaHt,t 4axtvlr :arY6r

npx3Harx Karo:
Orcpovexn AaHlqHx aKTtrBh

OTcpoqeH11 AaH]'{HH nacHBl'l

BGt4,.rKt4 orcpo.teHx AaHlLlHI aKTuB14

clcTogH e.

15. MarePranHr 3anacx

l\4arep anHI4Te 3anacrl, nPu3Harl.1 B

6LAar aHan sfiPaHfi, KaKTo cneABa:

l\4arepxafl11
Croru
Marep1,lanHH 3anach

16. TtproBc[x n APYr]l B3eMaHxr

flHyapx npr3Harx B

2016 r. Apyr
gceo6)(BareH

AoxoA
'000 nB. '000 ne.

1650
(18)

3 (s) 4

3s (35)

(1)

G!L__ 1 17, _,q!L

4

1650
(1s)

't 6181 6351 635 _ (37) 
_

20

.- (53)
1 688

ca BKfltoLleH[ B KOlconrlAl4paHug oTqeT 3a Q[HaHcoBoro

KoHconvrAupaHlag orqe.r 3a SuHaHcoBoro cbcrogH!4e, Morar Aa

2017 2016
'000 ne. '000 ne.

682
66

(36)
1 654

651
08

748 719

Marep[anHHTe 3anac!4 He ca npeAocraBsHl4 Karo o6e3ne'leHue Ha 3aabr]xeHrq'

cyMaTa Ha NlaTep[anHr4Te 3anac oTqeTeHrl a ne.]an6ata n sary6ata npe3 nep oAa Bb3nx3a Ha 1 208

x!4n.nB.(20'16r.:138Oxfin.rB.).npe32017r.v'2016t.Hee[3BtpLlBaHiao6e:uexxaHaMarepfiaflH'r
3anacfl.

2017
'000 ne.

1 '109

2016
'000 ne.

866
TbproBcKt4 B3eMaH!19



[4Naecr Ken r]T'bn ll'1erflgxrurnr r)Ol]
Kohcof 

'1Ala 
paH Q,t f aHCoB or!el

31 Ie(eM Bpia 2017 r

O6esqenxa Ha mbpeoacKu e3eMaHufl

TlproBcK14 B3eMaH119, HerHo

Cr4e6rr npt4ctAeHIB3eMaHrl
l-apaHquu

Epyrrj
OrHaHcoBh axrrBx

n peAocraaeHI aBaHct4

npeAnrareH ycryr
Iaxrvnr B3eMaH149

Apyrfi 83eMaHhe
HeQrxaxcoer axrlrer

TLproBcK}l x Apyrr 83eMaHHfl

llaprvru cpeAcrBa B neBa
naph r.r napx,{Hx exBrBareHTr

I-pynara HsMa 6noxupaxr napf napflqHI eKB BaneHT[

18. co6crsex xanltran

18.1. OcHoBeH xanrran

Spoi x3AaAeH!4 14 HafltnHo nnareHn AFnoBe:
B Ha.ranoro Ha roAhHara

O6qo,qtnoBe, oroprl3xpaHh xa 31 gexeusp]l

93 93
(73 )

20 93

3+

(20) (e3)

1089 773

75
19

208
1 265 1 075

3138
tJt

29
3 298 3 280

4 563 4 355

Bcx.tKt4 B3eMaHxs ca KparKocpoL]H11. HerHara 6anaHcoBa croiHocr Ha rbpToBcK[Te B3eMaHrq ce

npt4eMa sa pa3yMHa npi46nx3urenHa olleHKa Ha cnpaBeAnfiBara M crofrHocr'

Bc ,.tKlt ruproBcKr4 BseMaH s Ha Tpynara ca nperneAaHr orHocHo t4HAvl:aLl[t,t 3a o6e3qeHKa Tlpe3

2017 t. He e !43BbptlBaHa ooesqenxa Ha rbpToBcKl4 li1 Apyrl4B3eMaHHg'

t43MeHeHUeTo B OOe3qeHKaTa Ha B3eMaHufTa voNe Aa 6tAe npeACTaBeHo nO CfleAHuF Hae[H:

9
17

150

3 191

82
1

6

2017
'000 nB.

2016
'000 nB.

CanAo KbM 1 FHyap[
BL3craHoBgBaHe ta :ary6a or o6esqeHxa
CanAo x.bM 3'l gexeuePr't

AHan[3 Ha Heo6egqexeHure npocpoL]eHr T]proBcKl4 B3eMaH'49 e npeAcra3eH a noscxexhe 37 2

'17. nap, x naPx'{Hx eKBrBaneHTll

flap[Te u nap \.]H I4Te erBuBarleHTrl BKrrcLlBar cneAHI4Te efle[ileHTu:
2017 2016

'000 ne. '000 nB.

4 4821 712
1 712 4 482

Per[cTp,paHyer Kan ran Ha l4HBecr Kenl4ran Merugxulnr OO,q ce ctcTol4 or 50 Ha 6poii Aena c

HoMfiHanHa croiHocr B pa3Mep Ha 100 fl8. 3a Atn' BcH.lKl'l AFnoBe ca c npaBo Ha noflyvaBaHe Ha

AI4B[AeHT !4 nH(BI4Aaq[oHeH Arn x npeiqcraBnqBar eAlH rnac or o6uloro ct6paHue Ha ctApyxHl4uI4Te

ra ,[pyxecrsoro.

?017

50

2016

50
50 50



t4.jBecr l(elrlTbn r,4 e n r,tgxtr unr 3O,]
KoFCoa rArl paN (P'4HaHcoB orqe]
31 gexervre pr 2017 ;.

Cnvctrrr Ha cbApyxHt,tqnre e npeAcraBeH, KaKTO Cne,qBa

31 gexeruepr 2017 31 aexggeph ?q!9_
Epoi AenoBe 6poi 4rnoee

25
25

50r 100 50 100

llpeoqexxa xa [PYrx
xHBecTxqL Ha pe3epB

pa3nonoxeHxe 3a
npo4ax6a

O6uro

23 004 15 23 019
23 004 't5 23 019

)l

Mapr4H Ben KoB l\/fiTeB

heo Ka[reHoe feoPrr'1eB

'18.2. Pe3epB,

Bcr,{Kx cyMH ca B '000 nB.

CanAo KIM 3'l aexeMBPl4 2016 r.
CanAo KbM 3't 4exer',rePr 2017 r.

19. BrsNarPaxgexlln Ha nePcoHara

19.'l . Parxogr 3a nePcoHara

Pa3xoA Te 3a Bb3Harpa}(qeHl4i Ha nepcoHana BKrloqBar:

TeKyqx:
3aArnxeHh9 3a 3annar14

3aAbrxeHfi s 3a ocurYPoBK14

3aAtnxeHrlfl no Helt3non3BaH$ ornycKl'4

3aAtrxeHxq K.bM nePcoHana

50
50

50
50

25
25

2017
'000 ne.

(7 3s7 )
(1 374\

(62 )

2016
'000 ne.

(6 733)
(1 215)

(63)

Pa3xoAu 3a 3annarfi
Pa3xoAfi 3a collt4anH oc rYPoBKt4

Pa3xoAta 3a Bay,lePI
Pa3xoA[ 3a KoMneHcupyeMr ornycKl4, HerHo

Pa3xoAx 3a nePcoHana

19.2. 3aguxexun x.bM nepcoHana

neHc oHH[Te Apyr]4 3aAbnxeH[g KbM nepcoHana, npu3Harr B or'.iera 3a S[HaHcoBoro cbcrosH e

ce crcTogT OT CneAH[Te CyMl,l:

(64) (13)
(8 8s7) ,___19 i?l)_

2017
'000 nB.

546
257
178

2016
'000 ne.

494
214
114
s22981

TeKyu-lara qacr or 3aAtnxeHrlgTa KbM nepcoHana npeAcraBnqBar 3aAtnxeH!49 KbM Hacro9tlll/l 
'1

6l4BLUl4 cnyxrren Ha Tpynara, Kol4ro cneABa Aa 6tAar ypeAeHx npes 2018 r' KparKocpo']HHre

3aAtrxeHfifl IGM nepcoHana Bb3Ht4KBar TnaBHo BIB BpL3Ka c HarpynaH[ Hel43non3BaHt4 OTnycKl4 B

Kpai Ha orqerHuc nepfioA, Kafio rl 3anr]arl4 l,l ocl'lTypoBKt4 sia orpa6oreHc' apeue

noecH
eHhe

TeKyulx
2017 2016

'000 nB. '000 nB.

HerelYq4-
,o17 2016

'000 nB. '000 ne'

20. @xHaHcoB[ nacrB]l



t4HBeci Keflrrbl] Merin.lNrv ulr COI
KoHCon xArl paN qf,l,1HaHCoB orqe-
31 AeKer"l8p/ 2017 r

Ofi HaHcoBrl nac,4Btl, orLlxraHfi
no aMoprx3rpaHa croiHocr:
6aH KoBt4 3aeMfi
TlpToBcKfi 3aeMfi

flvxB no nonyqeHfi 3aeMI

,Qoroeopr 3a qec rl

JlraxBt4 no AoroBoprl 3a qecfit
06qo 6anaHcoBa croiHocr

20.'1. SaHxoBr.i 3aeMl

9'lHBecrrqhoHeH 3aeM:

TeKyulr,t:

Kenuru Men rAxr,rtnr MCt''! U

lvlyrrneKc EOOE

Alrrvrsr 20 OOE

21. TLproBcK[ r APYr]a

TbproBcK[Te 3aAbnxeH 9,

B(I IO!] BAT:

Texyqr:

i6

20.1
20.2

20.3

.1 103
2 632
1 344

10 055
670

1 109
8 251
1 808
3 857

42

4 906 0 009

15 810 15 067 4 906 6 009

. E$erruaen n[xBeH npouehr -EIn nntoc naA6aaxa

. naAex - AeKeuepn 2022 r.

. ooesneLler|4e AoroBopHa finoTeKa Brpxy HeABxxl4\414 rtuotr, c:o6cteelocr Ha Abu]epHo

ApyxecrBo TpaQt4r Taneprl EOOI, xarro 14 3anor Btpxy ABI4xt4M14 Beu][' npeAcraaneBau]fi

o63aBex(qaHe n o6opy4sane Ha Xoren - [anepfie TpaO r'
. Apyr Knay3l4 - CKnrcqeH AoroBop 3a noptq[TencrBo ctc cbApyxH /qure Ha 14neecr Kenltran

l\4eH AxMtHr OOA
. Banyra, B Kosro ce ,l3BlpuBar nnaulaH[9Ta - eBpo.

20.2. TtproBcKx 3aeMn

nonygeHure rlproBcKt4 3aeMu or fpynara xru 3'1 AeKeMBpvl 2017 t' B pil3Mep Ha 2 432 xvt'' nB ce

o"r*", 4, 6t4ar ypegenu Ao 12 Meceqa cneA Aarara Ha orqera sa Suuancoeoro clcrosHl,1e'

nonb.reHfiTe 3aeMu ca Heooesne'reHr' fpynara 4rnxll n xBa atpxy HenoTaceHara TnaBHuLla no

AOTOBOp!1re B pa3Mep Mexqy 4% fi 87o Ha n[Het4Ha ro4nLunaL 6aSa'

20.3. AoroBopx 3a qeclln

3aAlnxeHfiFTa no AoroBop!4 sa qec[rl BKn]o\]Bar:

2017 2016

'000 ne. '000 ne.

5 355 857

3 000 3 000

1700

3aA.bnxeHx9

oTpa3eH B KOHCOnl/1Ai4paH!19 oTqeT 3a

10 05s 3 857

Q14HaHcoBoro ctcrogHle,

2017 2016
'OOO nB. '000 nB.



[4 HBecr Kenr'lr-o.fl tVlervaxnlrr OO[
KoHCof rlArr pah rPrlNaHCoB orqer
31 Ae(erir Bpr 2C'17 r.

Trproacxr 3aAbnxeHtafl
fa PaH L1l4 t4

3a4uxernr no 3ary6eH!4 ctAe6Hta cnopoBe

3acrpaxoerr
Ipyrrl

OrHaHcoBh nac1,lBx

nony.reHu aBaHcrl l, npeAnnareHu ycnyr

,[axrvlr 3aAtnxeHIt
He$rxancoar nacnel
Tekyulx rbproBcKlu apyr],l 3aAlnxeHll9

HerHara 6anaHcoBa croiHocr Ha reKyu.l re rtproBcKl4

npr6nrorarenna oLleHKa Ha cn paBeAn !'1Bara !4M cro'1Hocr'

22. flpnxogr or nPoAax6x

npxxoAH or npeAocraBeHe Ha YcflYrx
npxxoAr4 or nPo4ax6a xa croxu
npraxoAfl or HaeM[

Ipyrrl

Pa3xoA 3a en. eHepruq 14 BoAa

Pa3xoAI4 3a KoHcyMar[Bt4 rl KaHqenapcKx Marep!4anx

Koncyuarueu 3a PecroPaHT
Pa3xoAr 3a roPuBo
Pa3xoAr 3a aBToM06finI

Apyrrl

25- ParxoAr 3a BbHtllHx Ycryrh

Pa3xoA[Te 3a BtHulHl4 ycnyr,] BKnotlBar:

1 359
21

21

9
2

-l

1316
21

21

9

1 412 1395

6811
742

7 280
699

7 553 7 979
I 965 I 374

3aAtnxeHl49 Ce npxeMa 3a pa3yMHa

npxxoA[Te or npoAax6[ Ha Tpynara Morar Aa 6lgar ananu:lrpaH14' KaKTo cneAaa:

2017
'000 nB.

13 107
1934

238
'13

2016
'000 nB.

12 215
2 148

361
11

't5 292 't4 775

['lp[xoA[Te or ycnyr[ ca OopMxpaH[ ocHoBHo or oxpaH TenHa AeiHocr' 3acrpaxoBareflHo

nocpeAHxLrecTBo t4 oT npeAocTaaeHI xoTer]hepcKx 
'1 

pecTopilHTbopcK14 ycl.lyrh'

23. Apyrx nprxoAla

Apyrhre np!4xoAt'l Ha fpynara BKI]to.lBar:
2016

'000 ns.

380
6OTnIcaH 3aAtnxeHhi

Epyrr

24. Paaxogr 3a Marepllan]{

Pa3xoA Te 3a Marepxan[ BKntogBar:

69

2017
'000 ne.

(303)
(23e)
(22e)
(207)
(112\

2017
'000 ne.

47
22

386

2016
'000 ne.

(312)
(2e2)
(215)
(226)
(135)

(51 ) (67)

t1 1411 6 2471



14Baecr Kenrrln l/eH flAxM'"Hr OOI
Korconuglt paii tlr HaNCoa orqei
3i Ae(ervlepr 201 I' r

KoHcynraHTcKt4 YCnYrl4

OxpaHa
Pa3xoA 3a HaeM

Paaxo4r aa pexnaMa

Pa3xo.qt4 3a reneKoMyHt'lKaq oHHl4 ycnyrrl

Pa3xoA14 3a 3acrpaxoBKt4

Pa3xoA14 3a peMoHT 14 TexH14L]ecKo o6cnyxBaHe

460HaMeHTHuraKc14 noAAPlxKa
Cveroao4xr YcrYru
Apyrrl

26- l-levan6a/(3ary6a) or npoAax6a Ha Herexyulr aKrxBh

npfixoA or npogax6a
SanaHcoaa croiHocr Ha npoaaAeHhre HereKyulx aKTl,1814

neqan6a/(3ary6a) or npo.qax6a Ha Herexyulx aKrxBlt

27. Apyrx Pa3xoAx

ApyrflTe pa3xoAt4 Ha Tpynara BKnoqBar:

Pa3xoA[ 3a nuxBH no QuHalcoa nt'l:rxT

Pa3xoAx no 3aeM . no aMop-t43 paHa croiHocr:
Cy6opgrn nPax Abnr or aKLlr4oHeP

fipyrr saetrr no aMoprt43,1paHa croiHocr
cr6ul; pa3xoAr 3a ,llxBr no Qrnaxcoer 3aaLnxeHlle' xoxro He ce

orqr4Tar no cnPaBeAtxBa croiHocr B neqa, 6ara rnl :rary6ara

3ary6a or nPo4ax6a Ha B3e['laHfin

E aHKOB!4 TaKCrl ,1 KOMl4Cl4OHHl4

(DhHaHcoBl,l Pa3xoAx

O,lHaHcoB!4Te npuxoAu 3a npeAcraBeHfiTe orqerHx nep[oAt4 Morar aa

CNCABA:

l8

2017
'000 ne.

2016
'000 nB.

(654) (207\
(583) (ss6)
(187) (176)
(1271 (140)

(1 1e)
(e5)

(131)
(e5 )(e4) (14e)
(eo) (66)
(13) (13)

(437) (50e)
(2 411\ (2 030)

2017
'000 na.

2016
'000 ne.

934
- (80)
e (46)

Pa3xoArl 3a AaHtL]l4 t4 TaKcu

Pe3xoAV 3a KoMaHA PoBKl4

OTnHcaHH r o6eeqerexr B3eMaH$fl

HeycroHKla

ApyrH

28. OhHaHcoBh nPrlxoAx x Pa3xoA]l

Or,iHaHcoBl,lre pa3xoAu 3a npeAcraBeHl4re orqerHu nepIoIll/1 MoTar aa l5bAar aHan!43fipaH$' KaKro

UJ|qAoq,20172016

'OOO flg. '000 nB'

20'17 2016

'000 nB. '000 ns.

(118) (10e)
(20) (36)
(16) (168)
(5) (4)

(36) (33)

(6) (38)

(3s) (61)
(1 153) (1 054)

_ (1 194) (1 753)

- (662)
176) (85)

(76) (747)
(,1.270\ (2 500)

6rgar axanr:uPaH , Kafio



14HBec-i Kei,'lrbn flerrz.1xrr,r u.rr OO.[l

KoHCoI] ,1AI paH Stl naH:oB cr!er
3i Ae(eMBp 201 7 r

npr4xoAr4 or nvxBt4 Btpxy O,1HaHcoBh afirB!4 orr.]uraHu no:lMoprl43HpaHi'

croiHocr
O6ulo nprxoAr or nnxBt'l no OxHahcoB]l aKT]1B]i' (o]lro He ce

orqxrar no cnpaBeghBa crofHocr B ne'{an6ara rnn aary6ara

Pa:nuxa uexqqy HoMtlHan fi 6anaHcosata croiHocr Ha noraceHo a3eMaH€)

fleqaroa or npoAaxoa Ha [HBecrfiLll4l4

OnHaHcoBx npltxoAK

29- Pa3xoAx 3a or AaHlql4 Bbpxy AoxoAa

O.ra(aaHtaTe pa3xoAu 3a or AaHbL.ll4, 6a:upanu xa

pa3Mep Ha 10 % (2O16 r.: 10 96), !4 AeicrBnrenHo
sary6ara Morar Aa 6tgar pasleur, KaKTo cneABa:

npunoxllr,raTa AaHbqHa cTaBKa 3a Euraprr a

np!4sHarure AaHbLlHrl pa3xoAll B neean6ara tan

.19

20'17 2016
'000 nB. '000 nB.

1 53 168

153 168

655
7 314

655 7 314
808 7 482

20't7 2016
'000 ne. '000 nB.

KoHcon[A paHa nevan6a npeglt AaHb.lHo o6naraHe

Eoerr or KoHcon!4AallxoHH l4 npoqeAypl,

O6ulo neqan6a npeArl AaH.uYHo o6naraxe
B T,I,],

3ary6a npeAx AaHtqHo o6narase
f'leqanOa oceo6o4era or AaHulHo o6narage
ne.]an6a noAnexaula Ha AaHbqHo o6naraHe

AaHb.rHa craBKa
O,{a(BaH pa3xoA 3a AaHr,Lth

,[axrven e$eKr Bbpxy neqan6ara npeAfi Aa bqHo oonarare or:

Koperqrr 3a nptaxoA!4, ocso6o4eur or AaHtqHo o6naraHe

Kopexqrr 3a pa3xoAr1, Henprl3Haru 3a AaHlqHx qer[
Texyq pa3xoA 3a .qaHbqlr B.bpxy AoxoAa

Orcpoveur AaHbqH Pa3xo.q :

Br3HI4KBaHe n o6parlo npoqBneHfie Ha BpeN4eHH'l pa3n Kfi

Pa3xoAx 3a AaHr,qx BtPxY AoxoAa

724 6 575
2184

879

(723)

1 602
10%

8 761

(7e3)

9 563
10%

(160) (s56)

149 636
(76) (6s)

(10) (20)
(97) (409)

lloscHeHre 14 npe4ocraan nHOopMaLlIaq 3a orcpoqeHfiTe AilHtqHu aKrvEV v' nacv'Bt{.

30. firergexrr4

npe3 2017 r. ApyxecrBoro-MarlKa e Ha'lrcnLlno Ha cBoure :o6claennqlt A|4B[AeHT[ B pa3Mep Ha 1 1

ESOxLrn'na,(20161,.,28500xun-nB-),Ta3t4cyManpeAcTaElflgBannau]aHeBpa3MepHa236xhn.ne.
Ha Afln (2010 r.: 570 x n. ne. Ha Pnn)

31. CAenxn cr,c cBtP3aH,,rhqa

Cerpsarure nuqa Ha l-pyna-ra exnovear HeiHt4Te co6cteex14ul4' acoLlx14paH npeAnp149Tt49'

Kn0L]oBI4FynpaBneHcK,lnepcoHa]']14ApyrficBbp3aHun14L]a,onficaHuno1]ony'

AKo He e !43pfiqHo ynoMeHaro rpaH3aKL'lt4 Te clc cBtp3aHx n qa He ca t43BlpLLiBaHl4 npl,l cneqfianH'1

ycnoBrg x He ca npeAocraBsHl4 unl,1 nony''laBaH Hl'lKaKB'1 rapaHLll4l4' [loJ1y.]eHt4Te u npeAocraBeH[Te

ar"*, 
", 

Heo6eeneqexu. o'{axaaHrara Ha p}KoBoACTBoro ca' qe BcnqKl,l KparKocpoqH 3aAtnxeH g

!4 B3eMaHr19 Mel14y cBtp3a n!4Lla ule 6r4ar ype4enr,t B paMKfiTe Ha HopManHrq xoA Ha AeiHocrra Ha

Tpynara.



lr..iBecr Ker !4r-',,f ivleFvAxM-"nr OOIJ

KoHcof] rlAx paH +r nan aoB oreer
31 Ae{eM Eprl 2C17 r

31.1. CAenxrr c.uc co6crBeH14urre

Br3craHoBeH /nnareHu cyMl4 no AoroBop
Ha,.r ucneH I At4 BuAeHTrl

Pa3xoAu sa nfixBl4

31-2. Cgenxr c APyrx calp3aH[ rlxua noA o6q KoHrpo't

AHBfiAeHTTI

nonyqeH 3aeM t4 cyMfi no uecu]4
noraceH 3aeM H CyMU nO qecl414

pa3xoAu 3a fll4xB11 u raKcl4

npuxoAkl oT nlxBt4

npoAaxoa Ha Ycnyrta
noKynK Ha ycnyrrl
pa3xoAfi 3a MaTep ant4

- nony9eH aBaHc

32. Pa3,{ertt ctc cBtp3aH, nl4qa B Kpa, Ha roArHara

Teryullr aseuaxrn or:
- coocrBeHxL.ll4
- ApyrH cBbp3aHfi ntlqa noA o6t4 xonrpon

O6uto rexyulr B3eMaHrfl or cB1'p3aHr tl,qa

HereKyul, 3aAlrxeHht l(bM:
- Apyru cBtp3aH nHqa floA o6ul KoHrpon

Te(yulra 3aAtnxeH1,lr KbM:

- co6clgexrlLl14
- Apyrrl cBtp3aHi4 rtaqa noA o6u.1 KoHrpon

O6ulo saAunxexhq KIM cs.sp3aHx nxqa

+()

2017
'000 nB.

(15)
(11 880)

(35 )

2017
'000 ns.

562

11099
(2o4)
(527\

2016
'000 ne.

60
(28 500)

(61)

2016
'000 ne.

639

953
(2 0e8)

(516)
17

81
(20)

(186)
454

2016
'000 fl8.

1 159
2 780

27

2017
'000 ne.

1174
1

'l 175 3 939

662
662

1215 1229
13 984 13 549

15199 14 778
15 861 14 778

TeKyu.tr,ire B3eMaHI4e ot co6creeHuqure Kbft'I 31 AeKeMBpl4 
"/017 

t' ca OopMLlpaHla no npeAocraBeHi4

aBaHcu 3a noKynKa Ha aKq[ta Ha o6u-{a croixocr 1 174xtn' ra' (20'16 r': 1 159 xtafl. nB )

TeKyulfire B3eMaHrF or Apyr!4 cBlp3aHla nfiqa KbM 31 AeKeMBpu 2017 t' ca $opt'ruparr no rbpToBCK'l

pasveru. Beeva"raera B ooul pa3Mep or 2 780 xl4n rB K-bM 31 AeKeMBpl4 :201 6 r' ca QopMl4paHt4 KaKro

cneABa:
aBaHc[ 3a noKynKa Ha S[HaHcoBl4 akrhBl4 - 2 2gO xl/,n. t'B'

npeAocraBeH gaeu - 29 xrl' na'

TtproBcKl4 B3eMaH!49 - 455 xfln nB'

TeKyul!4re 3aAtflxeHfiF KbM 31 AeKeMBpt4 2017 r' KtM co6cTaeHrqr B pa3Mep Ha 1 215 xvn' t'B' (2016

t.:1 22g xatr.nB.) ca QopMrpaH[ c]TflacHo AoroBop sa 3a€rM B pa3Mep Ha 878 xfin' nB' (2016 r': 878

xfifl. nB.), nuxBl4 KbM Hero B pa3Mep Ha 31 1 xlan nB' (2016 r" 276 xttn nB) la 3aAtnxeHHe 3a

He[3nnareH AfiB AeHr B pa3Mep Ha 26 xv'n' nB (2016 r': 75 xt4n' nB )
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HereKyulfiTe 3aAbnxeHxt KbM AYrl4

Clu.l!4Te ca Heo6esne.reHt,t.

cBrp3aH14 nI{qa ca +opMt4paHu ctTjlacHo AoroBopt4 3a 3aeM.

TeKylrlfiTe 3aAtJrxeH[r KbM Apyr[ cBbp3aH!4 n!4lla ca QopMl4paH or:

Ltec r - 13 575 x n. rB. (2016 r.: 12 633 xnn. ne )

rbproBcKr4 Heo6egne,{eH 3aeMV' - 245 xran. ne (2016 r.: 748 x n ilB )

3aAlnxeHxt 3a nuxB!4 - 164 xun. nB (2016 r.: 157 xun. nB.)

6axxosfi gae[4 14 TtproBcKr4 3aAbnxeH[g -2016 r.: 1 'l xl4n. nB'

,qoroBopeH Te nraxBeHta paBHxu1a 3a n xBoHocHrlTe 3aAtnxeH!4; aapr'lpa rure>4qy 7-8%'

33. 6e3Haflr.r.rHt4cAenxh

fpynara e ocbu.lecrBhna cneAH!4Te fiHBecrfiLll4oHHt4 lt Quxancoar cAenKfi, nph Kol4To He ca

r3non3aaH|4 napvt Artv nap[L]HI4 eKBr4BaneHTrl l,l KoHTO He Ca oTpa3eHfi B oTqeTa 3a napu'lHxTe noToul/l:

npe3 2017 T. ca noTaceHr 3aAbnxeHfig no AoroBop14 3a qecflg B o6u] pa3Nlep Ha 562 xyln' flB' cpeu]y

npuxBaulaHe Ha B3eMaH 9 no AIBIAeHTI4.

tlpes 2016 T. ca noTaceHl4 B3eMaH[e no pa3npeAeneHq AllBl4p,eHrx B pa3Mep Ha 1 1Bg xuln' nB' cpeu'ly

3aArnxeH[g no nonyLleH[ 3aeMu, Haq[cneHV nvxBt4 v, saAbnxeHl,9 no AoroBopl4 3a qecfitl'

34. noerx 3aAtnxeHrB

Ha 14 rcHu 2004 r. l-pynara BcrtnBa B AoroBop 3a KoHLlec,le c O6u]!ara Bapua [1pe4uer ua roau

AoroBop e npeAocraBeHoro npaBo 3a [3BtpIxBaHe Ha KynrypHa I T]proE]cKa AeliHocr B Tp[eraxHa

MacfiBHa crpaAa -,qo[4 Ha u3KycrBara, npeAcraBnsBau-{a ny6nl,l']Ha o6ulrHcKa co6creeHocr' Cpoxtr

Ha KoHLlec,lqra e 35 roguHu.

KoHqecIoHHoro B]3HaTpaXAeH Ie BKrrc!iBa:

. eAHoKparHo KoHqec oHHo Bt3HarpalqleHfle B pa3Mep Ha 50 xl4n flB', AbnxfiMo Ha ABe paBHI4

BHOCKT4 - nlpBara BHocKa npl4 noAnficBaHe Ha KoH qec!.'1oHH,1fl AOTOBOp 
',l 

B.ropara - eAHa roA[Ha cnea

noAn cBaHe Ha KoHqecHoHHrl9 AoroBop;

. roAurxHo KoHqec[oHHo Bt3HarpaXAeH e a npoqenr( %) or Opyrnrre npuxoAl4' Ho He no-

MaflKo or onpeAeneHa OfiKcupaHa cyMa, AtnxrMo Ha ABe BHocKt4, Kafio cneABa:

ntpBa BHocKa - Ao 31 Mapr Ha reKyulara ro,/l Hai

BTopa BHocKa - Ao 30 xoetuepn Ha reKyulara roA[Ha'

no AoroBopa 3a KoHL{ecl4l Tpynara ce 3a,q}nxaBa:
. Aa npeACTaBq Ha KoHqeAeHTa 6axxoaa Tapaxqrn or nbpBoxnacHa OtnrapcKa 6anxa :a

rapaHTupaHe !43nnau.laHeTo Ha MrH14ManHoTo 3a!,tnxrTeflHO roAl4LlJHo KOHLIeC[oHHO

Bb3HarpaxqeHle B pa3r,rep Ba 20 o/o or n peAB[AeHoro B AoroBopa B cpoK Ao 31 FHyapla Ha reKyu]ara

roArl H a;

Aa npeAcraBl Ha KoHqe,qeHTa 6anxosa rapanqus or nbpBomacHa 6tnrapcxa 6axra ga

rapaHTlpaHe Ha ctraacyBaHlre c KoxqeAesra HBecrrq'loHHt4 pa3xoAl4' Karo np!4 clo"loqBaHe Ha

(oHqecroHHl4F AOTOBOp rt e B pa3Mep Ha 10 yo or pil3Mepa Ha roa!4tlHara !4HBeCTrUre no

fiHBecrxqfioHHara nporpaMa, 3a BcrKa cneABaula roA!4Ha e B pa3Met Ha 10 % or pa3Mepa Ha

rOAhUHaTa rHBeCTuqxg no t4HBecT!.'li-ll4oHf aTa npOTpaMe Ce npeACTaBq AO 31 FHyapI Ha

o6e:nevexara ro4una;
. o, npeAcraBs Ha KoHqeAeHTa 6alroea rapauqutl or nbpBoKrlacHa 6tnrapcKa 6axxa sa

eKonoruLleH pl4cK np[ noAn cBaHe Ha KoHqecxoHH'1fl AOTOBCTp'

KrM 31 .qeKeMBp u 2017 r. fpynara Bce oule e I npoqec Ha !43ntrHeHhe Ha 3aAtnxeHuqra cx no

KoHLlec oHHoro cnopa3yMeHrle c OOul Ha BapHa

35. ycroBHr aKTrBlt H ycnoBHn nacllBh

fpynara ltnaa yqpeAeHa AoroeopHa rnoreKa Bbpxy Bcl4qKfi caMocroqrenslt o6erru' co6creeHocr Ha

AbulepHo ApyxecrBo TpaQur Tanepfi EOOA B eAHo cbc cborBerHLlre l4AeanHla .]acrr or o6ul re

Ltacrt4 Ha crpaAara !4 0T npaaoro Ha crpoex Haxoaflu'lr ce B rp Bapna' 6y'n Klns 60prac I N9 63 KarO

.11
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AOnbflHl4Ter]HO Ooe3neLteHxe e cKJltoLteH AOTOBOp 3a 3?nor B]px] ABt4XxMl,4 Beul ' npeAcTaBngBau'll4

o6a""ur1grr" I o6opyABaHe Ha Xoren - Tanep[e l-paQur' 3a ooe3neqaaaHe Ha B3eMaHhera Ha

KpeAuToAaTenFecKntoqeHAoroBop3aflopb!][TencTBoCbccoocTBeH!41.1!lTeHaKoHConl4Apau]oTo
ApyxecrBo ca yLlpeAeHa hnoreKa Bbpxy Apyrfi 3eN4u, crpaAll t4 noAo6peH!4e'

KIM Kpafl Ha ABaTa CpaBH[Mh nepr4oAa L]acT or B3e[/aHl4flra Fa Tpynara no qec,4l4 Ca O6e3fleLleHr. 3a

AOnbnH!4TenHa HoopMaq[ff orHocHo npeAocraBeH!4 o6e3neqeHhg B non3a Ha fpynara B xre

noFcHeHue 13.

fpynara l4Ma 3aBeAeHfi HFKonKo 3aBeAeHI4 cbAe6H,l t4cKa (bM He 3AbrxeHl4 KrreHTfi PtKoBoAcrBoro

c,.l[Ta L]e ,lCKOBeTe Ca OcHoBarenHr cyl\4fire ule 6tAaT Cb6paH,1'

36. Kareroprr OxHaHcoBx aNTl'lB]l 14 nac]{Bt'l

EanaHcoBfiTe cToiHocT[ Ha sfiHaHCOBxTe aKruBu v nacvtB,/ Hi] rpynaTa MoraT Aa 6tAaT npeAcTaBeHu

B CneaHfiTe KaTeropux:
OrHaHcoBr aKTrBl,l

OltHaHcoBt4 aKTI4Bll Ha pa3nofloxeHtae 3a npoAax6a:

l-leHHr KHnxa

KpeAt4TI B3eMaHr9:
O HaHcoBI4 aKrfiBH

Ttproecru ta APYrt,t B3eMaH14e

B3eMaH[, or cBbP3aH!4 Jll4qa

[1apu lt naPuvxtr eKBuBareHTt4

norcHeHhe

't9 508 '19 508

6 036 15 971
25 544 35 479

2017 2016
'000 ne. '000 ne.

19 508 19 508

(DhHaHcoBx nacr4Bt{

o!4HaHcoBr4 nacr1Bt4, orqfiTaH no aMoprl43fi paHa

croi HocT

OrlHaHcoBu nac[B1,1

3a4rnxenrt no OfiHaHcoB nh3 Hr

TbproBcKh ,1 APyr,1 3aAtnxeHrl9
3aAuxexus KtM cBl,P3aHfi n qa

noncHeHre 20't7
'000 nB.

20'16
'000 ne.

13
16

17

20
11 .1

0

1 884
1 265
1 175
1 712

6 475
1075
3 939
4 482

20 716
177

1412
15 861

21 076
159

1 395
14 778

38 166 37 408

Br4)Kre noscHeHIe 4.17 3a ru$opvaqrr orHocHo cqeroBoAHara non!4T'1xa 3a BcqKa Kareropl4l

Orr"n"o", xHcrpyMeHTh Onrcasre Ha nonrruKara Llen '4Te sa ynpaB'neH'le Ha pficKa Ha Tpynara

oTHOCHO oi4HaHCOBrlTe THCTpyMeHTI e npeAcraBeHo B noFcHeHue 37',

37. PhcKoBe, cBtp3aHx c QxHaHcoBxre xHcrpyMeHTx

Llenn r nonlrnxa Ha pbKoBoAcrBoro no orHoueHre ynpaBneHre Ha pHcKa

Tpynara e [3noxeHa Ha pa3n,leHl'1 Bl4Aoae pllcKoBe no orHoueHI4e xa Srnalcoaure cfi rHcrpyMeHTx

3a noBeqe xHQopMallrlg orHocHo QI4HaHcoBI4Te aKrhBl4 r nacl4Bt'l no K:lreropl4'l ra fpynara srxcre

noicHeHfie 36. Hata-3Ha'llaM[Te Q HaHCOBI4 pt'/loKoBe, Ha Kovlro e fi3noxeHa fpynara ca na3apeH pficK',

KpeA TeH pl/lcK fi nuKBxAeH phcK

ynpaBneH ero Ha prlcKa Ha fpynara ce octlllecrBnBa or co6crBeHIut4Te' ['lpt4opurer Ha

pbKoBOACTBOTO e Aa ochrypr *pat*ocpo'n"e v cpeAHocpr)LlH',1 nap4gHtl noroq c qen noAAtpxaHe

nrlKBt4AHocrTa Ha rpynara r nocpeulaHe Ha AtnrocpoqHx 3aAlnxeHt,lfl' Hai-ctulecrgeHltre

+[HaHCoB!4 pt4cKoBe, Ha Ko!4To e 3ioxeHa Tpynara' ca on/caH[ no-Aor]y'
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(DrhaHcoBt4 aKTrBx

ouHaHcoBt4 aKTfiBu Ha pa3nonoxeH,le 3a npoAaxoa:

l-leriur xxrxa

KpeA,1r!a 14 B3eMaHufl:

OhHaHcoBr aKrl4Br1

TbproBcKrl !4 APYrt4 BseMaHta9

Boeuagrs or cBtP3aHu n14qa

[1apr u naPrvutt eKB[BaneHT

+l

37.1. Anann3 Ha na3aPHxn Phcx

BcneAcrB[e Ha l43non3BaHero Ha S HaHCoB,l ,lHcrpyMeHTu Tpynara e u3noxeHa Ha na3apeH pI4cK 
'1

no-KoHKpeTHo Ha pxcK oT npoMeHt4 BbB BarlyTH!4g KypC, nl4xBeH pficK' KaKro l/1 pl4cK oT npoMgHaTa Ha

KoHKperHrl qeHh, (oero ce Abnxrl Ha onepar'lBHara I uHBecrl'tLll4oHHara A€riiHocr Ha fpynara'

37.1.1. BaflyreH PracK

no-roflflMaTa LtaCT OT CAenKyrTe Ha fpynaTa ce OCbUleCTBgBar e 6UrapCxu neBa |4 eBpO'

LlyMeCTpaHH[Te TpaH3aKtlrlx B eBpo He BOA9T AO [3naTaHe Ha BanyTel pyCK' 3aU]OTO eBporo e

6rxcrparo KtM 6bnrapcKl4, rleB B pe3yflrar Ha BbBeAeH'le Banyren 6op4 or 1997 r'

37.'t.2. nlaxBeH Pxcx

KbM 31 AeKeMBpA 2017 t. fpynara re e [3r]oxeHa Ha p[cK or npoMtFa Ha na3apHure nI4xBeH[

npoqeHT!4 no 3aAbnxeHl4gTa c!4 no AoroBopl4 3a qec fi t4 TtproBcKt4 3aeM ' r]i Karo Te ca c ohKCupaH

nfixBeH npoueHT.

KrM 31 AeKeMBpu 2017 laaxoansr 3aeM a fpynara e c AoroBopeH nuxBeH npoqeHr 6IF nnoc

HaA6aBKa. Tbt4 Karo B t4cropt4qecKl4 flnaH He ce na6nrc4aaa cbulecrBeHo SMeHeH[e B croliHocrra Ha

5fl[1, ptxoso4creoro cL.lt4Ta, qe fll4xBeHlag pxcK e cBeAeH Ao r!'lt4H'1MyM'

37.1.3. Apyrn qeHoBx Prcl(oBe

,qpyxecrEoro e [3floxeHo !4 Ha Apyrx qeHoB'l pl4cKoBe-B]B apb3Ka c npnrexaBaHhre aKlll4l'4 Ha

frpty.,u"*" , aooua xa xe6r u ras A,[ KbM31 AeKeMBpfi 201;z r' P]KoBoacrBoro e HanpaB nopeauua

npeAnonoxeH14q, oqeHX 14 AOnycKaHht orxocxo 6tpeulara peanu3iaufig Ha ropenocoLleHara

,n"""rrqr", fi3non3BatiKt4 A MaKClManHa cTeneH na3apHu AaHHI4 l'I npeAnonoxeH9' Kol4TO

n"a"pnri" yqacrH14urt 6raxa stanprenu npx olleHqBaHero Ha AaAeH hFicrpyMeHT B peaynr-ar ua

r43Btplt.:eHxt aHan[3 He e rn4.nira6rqrapana neo6xoAltt"tocr or KopeKq s Ha 6anaHcoBara i croixocr'

KoflTo ce npreMa 3a pa3yMHa npl46nta3fiTeflHa oueHKa Ha cnpaBeAnfiBara Ia croiHocr xtM Kpae Ha

ABaTa cpaBHt4M l4 nepuoAa

37.2. AHan[3 Ha KPeAxrHxe PxcK

Kpe4urn nr phcK npeAcraBnaBa p cKtr AaAeH KoHTpareHl Aa He 3anniarr 3aatnxeHxero cI4 KtM

Tpynara. fpynara e r3noxeHa Ha ro3l"1 pt4cK BbB Bpb3Ka c pa3n[qHu $unaucoalt uHcrpyMeHTI4 Karo

Hanp. npt4 npeAocraBgHero Ha 3aeMr, Bb3Ht4KBaHe Ha B3eMaHl4t or Kr]l,eHTl,' Aeno314paHe Ha

"p"i"r"l 
:naiaHero Ha fpynara Ha KpeAfireH pt4cK e orpaH qeHo Ao pasMepa Ha oaraHcoBara

croiHocr Ha Q[HaHcoB Te aKTI4B[, npx3Har!'l B Kpas Ha or\-]erH[g nepl4oA' Kafio e nocoqeHo no-Aony:

2017
'000 ns.

19 508

2016
'000 ne.

19 s08
19 508 19 s08

1884
1 265
1175
1 712

6 475
1075
3 939
4 48?

6 036 15 971

25 544 3s 479

Tpynara peAoBHo cneArl 3a Heu3n-bnHeHl/1ero Ha 3aAtrlxeHt4era Ha cao Kn'1eHTu 14 Ha Apyr'1

KoHTpareHT[, ycTaHoBeHI HAl4B!4AyanHo t4n!4 no rpyn ' vl r3non3Ba ra3fl rH$opMaqrq 3a KoHTpor] Ha

KpeA[THt49 prcx. [lonuruxa xa Tpynara e Aa r3BtpllJBa lpaH3aKLlt414 ciaMo c KoHTpareHrr c Ao6tp

KpeAureH peiTIaHr. PtKoBoA"ruo,o "" 
Tpynara c''ll'lTa' qe Borr'lKt4 TopecnoMeHar{ Q'1HaHcoBfi aKr14B '

KOr,lTO He Ca 6i4n!4 06e3qeH ABaHV $nV Ca c Hacrtnun naAex npe3 npeAcraBeHl4Te orqerHI nepuoal'1'

ca OrlHaHcoBla aKTrlBt'l c B!4coKa KpeArrHa oqeHKa'
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TbproBcKure B3eMaHrF ce cbcrogT or TonqM 6poli KnueHTu B pa3nueH14 t,lHAycrpl4l'4 l,1 reorpa$cKl,1

o6nacTu' Ha 6a3aTa Ha cTopl4qecK noKa3aTen , p}KoBoAc.IBoTo cq,lTa, L]e KpeAuTHaTa oqeHKa Ha

rtproBcKr4 B3eMaHrt, Kot4TO He Ca c !43TeKtrl naAex, e Ao6pa'

Kpe4uruunr pficK orHocHo nap !'1 naptaLlH'1 eKB[BaneHTll ce ct']I4Ta 3a HectulecrBeH' rti Karo

*J*fr"r""tri" ca 6aHKrl c Ao6pa penyraq , i4 Bl4coKa BbHlxHa oqeHKa Ha r(peAurHl'le pefrruHT'

EanaHcoB Te crol4Hocrt4 onl4caH no-rope, npeAcraBflgBar I aKcuManHo Bt3MoxHoro 3naraHe Ha

KpeA[TeH pucx Ha Tpynara no orHoueHue Ha re3l4 O!4HaHcoBl"l I'lHcrpyl'reH'l 14'

37.3. AHarx3 Ha nhxBt4AHre Prcx

JI KB!4AHr4qr p!4cK npeAcraBnqBa pl4cxrr l-pynara 4a ne Moxe ila norac!4 cBcl4Te 3aAuxel]rn' f pynara

nocpeula HyxqrTe cl, or nfiKBl4AH!4 CpeAcTBa, Karo I]H MaTenHo cneal4 nnaulaHfiflTa no

norac!4TenH Te nnaHoBe Ha AlnrocpoqHure QuHaHcoBl'1 3aAlnxeH149' KaKTo t4 axoAflulfiTe fi

,13XOA9lL[4 nap!4qHx norol-114, BbsHl'4KBaU]I4 B XOAa Ha onepar'lBHara ael',lHccr' Hy44rre or J'l14KB'1AH',l

cpeAcTBa ce cneAgT 3a pa3n[eHl4 BpeMeBh nep'1oAl4 B 3aB!1CI4MOCT OT naaexl4Te Ha 3aA]flxeHugTa I

"ipi*vpr-" 
Ha B3eMaHt4FTa. Hy4qr,rre or n[KBl,AH'1 cpeAcrBa B a]nrocpo\'leH nnaH - ce onpeAener

non" ""Ar"* 
roAtalxHo. Hy)i(Aure or nap'1\'1Ht4 cpeAcraa ce cpaBHqBar c pie3Mepa Ha naAexlpau]i4Te

3aAbnxeHrlg 3a pa3rrlexqaH[s nepxoA, 3a Aa 61'Aar ycraHcBeH fi3nuLltull nt,l AeSuL'l'lT[ To3

aHaru3 onpeAeng Aaflh Har,1qHure cpeAcTBa Ha pa3nonox€:H,1e u]e ca AocrarbLlHt'1' 3a Aa noKpl/l97

Hyx(qrlre Ha Tpynara 3a neprloAa.

Tpynara Abpxt4 naph B 6pol4, 3a Aa nocpeula nuKBl4AHxre c HyMt4 3a nep$oAx Ao 30 AHfi' CpeAcrBa

3a ArnrocpoqHhTe nhKBl4AHX Hy)KAl,4 Ce OCUrypgBaT qpes 3aeMfi B CtoTBeIH',lfl pa:rvrep', npo4ax6a na

ArnrocpoqH s[HaHcoBrl aKT BI'1 hnu He*uHaHcoBx aKT BU'

Kru 31 4exeuapu 2017 t. 1,aA1.,111re Ha AoroBopHr,lre 3aAbnxeHfie Ha fpynara (cl4tpxaulr nrxeerr

nnaulaHl49, K]Aero e npurnoNuuo) ca o6o6tqenll, KaKTo cneABa:

Texyurr HereKyulh

-[-1 

.o4n*" or I Ao 5 roA[Hx
'OOO nB. '000 nB'

4 906
115
662

15810
78

15 199
1 412

31 AexeMBph 20'17 r.

OuHaHcoBt4 nacIB14

3aAuxetuts no QutxaHcoe nrsrltr
TbproBcKtl t4 APYrI 3aA]nxeH g

3a4rnxeurs KtM cBlP3aHl4 nflqa

O6uto

B npeAxoAHl,4Te or.lerHh
KAKTO CflEABA:

31 AeKeMBP],l 2016 r.

OfiHaHcoBu nacHBt4

3aAtnxeH,19 no SxHaHcoB n[3,1Hr

TrproBc(t4 l4 .qPYrh 3aAbnxeH,l,
3aArnxenrs KtM cBbp3aH nuqa

O6qo

Terxvqr Herexyqx

---ge 1 rogrua or 1 ao 5 roaxHll
,000 ne. ,000 ne.

15067
57

14 77i3

1 395

32 499 5 683

nepuoAta naAex[Te Ha AoroBopHI4T3 3aAbnxeHltF Ha fpynara ca o6o6ulesu'

6 009
,,:

31 ?97 6 125

CToiHocr[Te, ofloBecreH!4 B To3u aHar[3 Ha naAexl4Te Ha 3aAbnxeHxqra' npeAcraBnrBar

HeA!4CKOHTUpaH[Te naplt.]H11 noroLll4 no AoroBopl'{Te'. KO',1TO luorar Aa ce pa3nl4gaBar or 6anaHcoerre

croriHocrt4 Ha 3aAtnxeH FTa KbM orqerHara Aara' foAl/lLl'lH,1Te n!4xBeH'4 nnau]aHl49 ca B pa3Mep Ha

592 xnn. ne. (?O1A t .2142xun na')'

O HaHcoBl4Te aKrhBr (aro cpeAcrBo 3a ynpaBneHl4e Hil nhxBllaHxs prcl(
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flpI oqeHsBaHero I ynpaBneHfiero Ha nrlKBrlAHl4t p,1cK fpynara ortlhra oqi]KBaHure napuqHh noroLll,1

or QxHaHcoBl4 t HcrpyMeHT[, no-Cneq[anHo HaflhL]Hure napML]Ht4 cpeAcrEia TbproBcKl4 B3eMaHHg'

Haflr1,.tH Te nap rlHI pecypct4 14 TrpToBcKtl B3eMaH g He HaABIl.LiaBaT TeK'/u.luTe HyMt4 OT l43XOA',L]'l

napfiqeH noroK. Ctrnacxo cKnoqeHt4Te AoroBopt4 Bcl4qK!4 nap qH14 noroul4 or rbproBcKt4 14 Apyrfi

B3el,laHfig ca Abnxu[4rl B CpOK AO IXeCT MeCeLla'

PaBHeHBe Ha 3aAtnxeHhnra, npor3T]lqaqx or $nxancoea Aeixocr

npoMeHxre B 3aAbnxeHfigTa Ha ,qpyxecrBoro, npo'13Tt4Llaulfi or QIHaHcoBi] Ae'1Hocr' Morar Aa 6tAar

x-nacuSuqrparu. KaKro cneABa: .\r
3aeMr, Aeno3rrx, flx3xHr Ixxslt O6uro

qecxll
'000 nB.

32 617

'000 ne.

159

'000 na. '000 ne.

2007 34 783'l e]l.yapy- 2017
napxqHx noroqn:

nnaulaH ur
nocrtnreH q

Henapx.{H1,r nPoMeHr:
Ha.rucneFiu n xefl
hglaeHeHue s croHro
[lpuxsaulanule u gPYrn

31 AexeMBpx 20'17

1 eHyaph 2016
nap$,{Hr noroLll4:

nnaulaH fi,
llocrbnneHt,t9

Henaplr,{H1,t n PoMeHx :

Ha.lucneH14 nfixB11

h3MeHeH e B cKoHTo

flpIxBaLqaHIe t4 APYrrl
31 AeKeMBPx 2016

(2 4e1)
468

(113) (592) (3 196)
- 468

6
(2\

1 188 1 '194

(2\

3 922 127 (419) - 3630
.rzz 2 1A4 36 877177 218434 516

3aeMr, Aen03hr]l,
qec}{

'000 ne-

42 306

rlx3xHr

'000 nB.

11 646

nhxBH

'000 nB.

4 544

O6ttto

'000 ne.

58 500

(4 2e6)
1 196

(213) (2 142)_ (6 651)
'! 196

(6 589

38
4 193

(15 505)
159

1 715 1753
4 193

32 617

2114) 124 2081
2 007 34 783

38. norttrl4Ka 6 npoqeAyPx 3a ynpaBneHxe Ha xanltTana

UenI4Te Ha fpynara a-ua Bpt3xa c ynpaBneHnero Ha Kanhral'la ca:

] o" ocnrypn cnoco6no"t i *" l-pynara 4a npoAtnxt4 Aa ctqecrByBa Karo Ael4crBaulo

npeAnpt4irl4e; 14

. Aa ocurypu aAeKBarHa peHTa6[nHocr 3a ctApyxH14l-ll4Te' Karo onpeAeng qeHara Ha

npoAyrfil4Te !4 ycnyrxre cfi B ctorBercTBl4e c HIBoro Ha pucKa'

fpynara HaOfloAaBa Kanl4Tara Ha 6a3ara Ha ctorHotleH!4ero Ha KoplrulpaHr9 KanfiTafl KtM HerHug

Alnr.

fpynara onpeAens KoprrtapaH!4F Kanlran Ha ocHoBara xil 6anaacoeara croliHocr xa co6craeHuc

Kanr4Tan h cy6opAlaHfipaHlc atJlr, npeAcraBeHu B KoHcorlrAlpaHvLc orqer 3a Q HaHcoBoro

cbcTo9HIe.

Cy6opAxHxpaH FT Abnr BKnrcqBa xeo6eaneqesrre 3aeM[ n,1 TaK'lBa Kol4To ca ctc cfleABau]r no

p"4 rno-"*, finfi 3anoT Btpxy l4MyulecrBoro Ha Tpynara'

HeTH,19T A}nr BKIloqBa cyMaTa Ha Bc!4\,]K1,4 3aeMfi, TbpToECKl4Te !4 Apyr,1 3aAtnxeH!4', HaManeHa c

6anaxcoeata croliHocr Ha naphre napl4LlHrre eKBuBaneHT'l



l,4.rBecT (enrrT-bil 1,4eH /.qxM brlT OOI]
KoHConr,qtl paH Q!l HaHCoB orqer
3'1 4exev apr 2017 r.

Uenra Ha tpynara e Aa noAAtpxa cborHol]leHrero Ha Kanrrana KtlI oouloro OHHaHct4paHe B

pa3yMH14 rpaHfiL.lt4.

Kanfiranbr 3a npeAcraBeHuTe onerHx nepfioAl4 Moxe Aa 6bAe aHan[3llpaH' KaKTo cneABa:

2017 2016
'000 nB. '000 nB.

+6

Co6crBeH Kan!4Tan
+C y 60 pA 14 H l,1Pa H A],rr
Koprrnpax xanhrarl

06r.r.lo saArnxeHLlq
- napL4 14 napl,1,.]Ht4 eKB BaneHTx

HereH Atnr

CborHorueHxe Ha KopxrllpaH Kanllran K.bM HereH Abnr

12 787
?6 507

24 040
22 671

39 294

48 415

46711

48 233
(1 712) (4 482)
46 703 43751

'l:1,19 1:0,94

yBenrqeHriero Ha ctorHotreH[ero npe3 2017 r' ce Abrlxl4 rJ']'lBHo Ha QaKTit' qe coocrBeHurr Kan[Tan

HaManrBa BcneAcTB e Ha fisnnareHrre AulBuAeHTt4 npe3 nep]4oAa',

39. cL6urr9. cneA xpaF Ha orqerHl4E nepxoA

Ha 12.01 .2018 t. e cKnrcqeH iqoroBop 3a noKynKo - npogaxoa ra 4pyxecrB3Ht4 A'noBe- Ha AtulepHoro

.qJy*""r"o ,,Eananc enrr" eoog rrren<av "'t4,,u""' kenuran MeHugNnalnr'' oo'! x "xonA Hr BapHa"

iii c",rrr"i e ny6nn xysan a Tlproacxran per!4crbp xtu AreHqrr no Bn cBaHi4era Ha 19 01 '201 8 r'

Pean,13,1paHa ne.]ar6a or npoAaxoara e 3 780 xfin' nB'

He ca Bb3Ht4KHanI Kop rupau]r1 ct6utrus unu Apyru 3Haq[TenHI HeKop[r pau]'1 cb6rrfi9 Me)+(qy

Aarara Ha S{HaBcoBl4f orLler u Aarara la o4o6pelrero uy:a nyonrxysane'

40. OAo6peHre Ha xoHcorlxal4paxrn Qnxaxcoa orrer

KoHcon[A paHI4gT QfiHaHcoB orqer KtM 31 gexeuapu 12017 r' (axnrolltrenHo cpaBHrrenHara

,lHSopMarlr4e) e oAoOpeH I npher or ynpaB rene Ha 22 toHv 2018 t '


