Mpuaoaenne Ne 1

kbm CC1
CUYUETOBOJIEH BAJIAHC
ua TOIAUIKATAJ HHBECT AJ[ BYJICTAT: 201242745
KbeM 31.12.2014r.
AKTHB Cyma (xu1.1B.) I[NACHB Cyma (xui.18.)
Paznenn, Tpymu craTnn Texyma | npeax. Pazxenn, rpynu eratun TeRYWIA| npeax.
roj. roj. Tojl. roa.
a 1 2 a 1 2
A. 3anucan, HO HeBHeCEH KANWTAT A. Cobcren kanuran
B. Herexymu (1wnrorpaiinu) akrusn L. 3anucan kanutan 3467 50
1. HemaTepna/inu aKTuBu 1L IIpemuwn o1 emucun
1. Ipojykru oT pa3Boitna aeiHoCT II1. Pezeps o7 moc/icaBamE oHeRKH
2. KOHLECHH, MATENTH, TATEH3HH, ThPrOBCKH
MapkH,IpOrpaMHl MPOAYKTH H JIPYTH HOA00HK 3075 IV. Pezepen
npasa v akTHBH
3. Twproeeka penyrauus 1. 3akonoBH pesepeu
4. TpeaocTapenn aBaHCH H HEMATEPHATHE 2. Peseps, cbp3an ¢ H3KYTICHH COOCTBEHN
AKTHBH B LIPOLIEC HA H3CPAKIAAHC AKLHH
O6mo 3a rpyna I: 3075 -| 3. Pesepr chrilacHO yupenuTencH akT
I1. Inarorpaiian MaTepuaanu aKTHRR 4. [lpyru pesepsu 220 220
1. 3eMu u crpafm, B T.49.. - - | O6mo 3a rpyna IV: 220 220
- l,‘;:]::iy]::'_{:a neqa1da (3aryba) or MuEHAIH 150 86
- crpanu - HEpasnpeNeneHa neuania 151 87
2. Ma'u.mmi, MPOH3BOICTREHO 000PY/IBAHE H 2| -nencxpurasaryta ay )
amaparypa
3. CROPBKEHHA H APYTH 2 3 | O6mio 3a rpyna V: 150 86
. A0 TARE U AR { et At 1495 [ 762 | VL. Tekyma neaanéa (3ary6a) 38 64
MaTepUAIHM AKTHBH B TIPOTIEC HA HITPAXkKIAHE
O6mo 3a rpyna II: 1497 767 | Obmio 3a paznen A 3875 420
1L TnaroTpaiinn pnHascoBy AKTHBH E. [lpoeu3uun u cx01HH 391LKEANS
1. ITposH3uy 33 NEHCHA W JAPYTH 10100HKH
1. AKITMM B 1410BE B IPEANPHATHS OT Tpyna
3aLITKEHIA
2. llpenocTaBeHy 3aeMH Ha IPEANPHATHA OT
fpyaa 2. [lposusuy 32 JaHEIH, B T,
3. AKIIHH W JI4I0BE B ACOLMUPAHY H CMECEHH
- - OTCPOYEHH JAHBLH
4. IlpenocTaBeny 3aeMu, CBLp3aHu
3. JIpyTH POBU3HHK U CXOANH 38/TLIKCHAA
¢ ACOUMHPAHH H CMECEHM [1PEIIPHATHA
5. JIpnrocpodig HHBECTAIMK O6mo 3a pazpen b E -
6. [Ipyr 3aeMu B. 3axwmennn
1. OSnuranmuoneH 3aemu
7. M3kynenn coGcTBENN AKIIHA HOMUHAIHA
R C OT/Ie/HO MOCOUBANE HA KOHBCPTHPYEMUTE B - -
TH.:
Obmo 3a rpyma [11: - - A0 1 rogusa
IV. Orepodenn qansun Haa | roguna
Ofimosa pragen’: 4572 767 BEﬁ:;fLJ:}keﬂm KbM (PHHAHCOBH TIPESANPHATHA, 109 174
B. Texymn (kparkorpaiiun) aKTHBH 1o | roguna
I. Marepuannu zanacu Haj 1 roapHa 109 174
1. Cyposmun n marepuaiu 3. Iomy=enu aBancu, B T.4. 628 65
2. HesarnpmeHo MpoH3B0CTBO 1o 1 rognea 205 65
3. IlpomyKTH H CTOKH, B T.4. : - - Haz | rosuna 423
- IPOIYKTH 4. 3agpmKeHAA KbM JOCTABYHOM, B T.4U : 281 3
- CTOKH o 1 romuna 281 ]
4, [TpenocTapeHn apaHCH Haa | roguma
O6mo 3a rpyna |: - - | 5. 3apbioKkeHus Do TOMAIH, B T.4.; - -
II. Biemannsn Jio | ronuHa
1. B3cMaHHa OT KIHEHTH M JOCTABYHIIH, B T.4. | 401 naj | rogunaa
i 6. 3aaBmkeHHA KbM NPEANPHATHS OT TPYIIA, B ) .
T
2. B3emanua oT npeanpuATHS OT TPYHA, B T.U. © jo 1 ronuna
Haa | roauna Haa | roguma
3. Bacmanus, canp3atn 7. 3appIokeHus, CBBP3IANE C i A
C ACOLMHPAHH W CMCCEHH IPEAIPHATHA, B T.1U. ACOLIHHPAHH ¥ CMECEHH NPEIPHATHS, B T, U,

cmp. 1




AKTHB Cyma (xnr.ae.) MACHB Cyma (Xunag.)
Pasneqn, rpynn cratan TeKYIA | Npeax. Pazaenn, rpyns cratuu TEKYmA| mpeax.
roa. roj. rog. rog.
a 1 2 a 1 2
Hal | roguna no | roouna
4. JIpyTH B3¢MaHMsL, B T.4. Haj | roguna
Han | rojuua 8. JIpyru 3agnmKeHIs, B T, 101 109
O0wo 3a rpyna II: 401 - Ao 1 roquna 5 23
1. Hupectnunn Han | roguna 96 86
1. AKIIHM ¥ JI5110B¢ B NPEANPHATHS OT Ipyna - KbM [1€pCOHAna, B T.4.0 - -
2. V3kynenn coOCTBEHH AKLIHH HOMHHAJIHA
L“IUﬁH(;CT jo 1 rognaa
3. Jlpyru HHBECTHIHA nan | roguna
Q6mo 3a rpyna I1I: - - | - OCHTYPHTEJIHH 3a1bKEHUA, B T.4.. - -
IV. Ilapw4un cpeacta, B 1.4, : 16 6 1o 1 roauna
- B Opoii 15 6 Ham 1 ronguua
- B DE3CpOIHH CMETKH (1eno3uTH) 1 - JAHBYHH 38,[bJGKEHHA, B T.4.. 5 13
Obmo 3a rpyuna IV: 16 6 10 1 ropuua 5 13
O6mo 3a pa3zen B: 417 6 Han 1 roguna
I'. Paixoau 3a dbjemu nepuoan 5 O6mo 3a pazaen B, B 1.9.: 1119 353
no 1 ronmHa 491 93
Han | roguuna 628 260
I'. Dunancapannn 1 npuxoan
3a ObJeIH MePHOAH, B T.4.: ) )
- (huHAHCHpAHHA
- IPKX0H 33 OB ST HePHOIH
CYMA HA AKTHBA (A+G+B+1) 4994 773 | CYMA HA [IACHBA (A+B+B+I) 4994 773
YCJIOBHH AKTHBH YCJIOBHU NTACHUBH

Mara: 20.03.2014r.

Crerasuren: !
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OTYET 3A IPHXOJUTE U PAIXO/JUTE
Ha TONAUZKHTAJ HHBECT AJl
3a nepuoda ot 01.01.2014r. o 31.12.2014r.

Hpriosenne Ne 2

KbM

BYICTAT: 201242745

CCl1

HAHMEHOBAHHE HA PA3IXO/IUTE

Cyma { B 1B.)

HAHUMEHOBAHHE HA IIPHXO/IHTE

Cyma ( B 1B.)

TeKYUa npeax. TEKYIA npeax.
roJHHa ToJHNA I'0/\HHE rOJHHA
4 1 2 a 1 2
A. Paixoan B. Tpuxonn
|. HamalieHue Ha 3amacHTe OT NpoaYKIHS i
pofy 1. HeTHy npuxosm oT npoaawou, B T.4u. 221 101
Luezam,puneuo NpOH3BOJCTBO
2. Pazxoaw 3a CYPOBHHMN, MATEPHATH H BBHIINM |
& =h p Yelvpra 36 18 | a) mponyxuus
VCIYTH, B T.U.:
a) CYPOBHHH H MATEPUATH 2 0) cTokn
0) BLHLIHH YCIyTH 34 18 | B) veryru 221 101
2 : ;
R — 7 7% YBennueHHe Ha 3a0aCHTE OT MPOIYKUHS
H He3aBbPUIEHO TPOH3BOACTED
3. Pasxonn : :
) PasXoi 33 BLIHATPAKNEHHSA 72 ol e UPHIOGHBaNE HA AKTHEH 1O 5
CTONAHCKA HAYHH
) pa3xoiy 33 OCHIYPOBKH, B T.4. 4. JIpyTH NpUXOIH, B T.4.; 265 77
- OCHI'YPOBKH CRBP3aHH C MEHCHY - IPHXOH OT (PHHAHCHPAHHA
4 Pasxonw 3a aMopTHiauua 1 obesueHka, B ~ | QB0 NPHX0IN 0T ONEpATHEHA IciHOCT
: 344 2 491 178
d e (1+2+3+4)
a)pasxoy 33 AMOPTH3AUMA H 00E3ICHKA Ha
5. [lpuxosn 0T yHacTHA B TBIICPHY,
ORITOTPARHYN MATEDHATHY ¥ HEMATEPHANHH 344 2
ACOLHHPAHM ¥ CMECEHH IIPEIIPHATHA, B T .4,
AKTHBM, B T.4.:
- PA3XOAH 33 aMOPTH3ALHA 344 | R i i S
rpyna
6. [IpUX0H OT APYTH HHBECTHLIHH | 33eMH,
- pasxou ot obesueHka OPHIHATH KATO HETEKYILH (ILATOCPOUHM)
AKTHBY, BTN,
G)pazxoaun oT 00e3UEHKA HA TEKYLLH
- NPHXOIH OT IPEINPHATHA OT rpyna
(xpaTkoTpalinK) aKTHBH
5. Jpyri pasxonn, 5. T?;{,F[pym THXBH H (HHHAICOBH NPUXOLH, B 13 L
a)0anaHcoBa CTOMHOCT HA MPONATEHH AKTHEH ) NPHXOIH OT NIPEIIPHATHS OT TPyTa
B)monosxmTes d3MHKH OT ONEpaliH ¢
S — ) HTENHA PAITHK pai,
HHHALCOBN AKTHBEH
O061me paixoan 3a oNepaTHRHA TeliHOCT 452 92 B} HONOMHTENHHE PA3THKH OT [IPOMAHA HA
(142+3+4+5) & BAIYTHH KYPCOBE
6.Pazxouu or obe3ueHka Ha HHHAHCOBH
AKTHBH, BKIIKOYHTENHO AHBECTHUHHTE, O6wo punancorn npuxoan (5+6+7) 13 -
[IPH3HATH KATO TEKYUIH (KPaTKOCPOYHH)
- OTPULATENHH PA3IHKH OT MPOMSHA Ha
BATTYTHH KYPCOBE
7. Paixoqu 3a NMXBH H APYTH GHHANCOBY 10 15
DAZXOM, B T.4.; 5
a)pa3xoni CBBP3AHN C MPEINPUATHA OT pyNa
B)OTPHLUATENHY PALIHKYN OT ONEpalliH ¢
(hHHAHCOBH AKTHBH
O6mo puHaHCOBH pazxoau (6+7) 10 15
S.Mleqanba or obuuaiina aeinoct 42 71 | 8. 3ary6a or oGn4aiinaTa geiinoct - -
9. U3pTHpEIHH pasxoIH 9. M3BpHpenmu 11puxoan
O6mo pasxonn (1+243+4+5+6+7+9) 462 107 | O6uwo npuxosu (1+2+3+4+5+6+7+9) 504 178
10.CueroBoaua newanba (oo mpnxomn- 4 7 10.CueToBonna 3aryia (obimo npuxoan-
0010 pazxoan) 0010 pa3xoan)
11. Pazxonu 3a naHsuy OT nevanbaTa 4 7
12, /lpyTH JaHBLH, ANTEPHATHBHM Ha
KOPNOPAaTHBHYA JAHBK
13. Me=anGa ( 10-11-12) 38 64 | 11, 3ary6a ( 10+pen 11 u 12 ot pazaea A) - -
BCHYKO ( O6mo pazxoqu+11+12+13) 504 178 | BCHYKO { O6mo npuxoan+11) 504 178

Aara: 20,03.2014

CreTaButed.......f........» M.
MAPHAHA MATUKAPOBA /
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OBLLA UHPOPMALUSI

®upma:
Jonaunaxutan MHeect” A

Cepanuuie U aapec Ha ynpaBneHue:
rp. Codma, yn."TuHtABa” 15-17

MNpegmeT Ha AeHHOCT:
NHBECTULMN B HEABWXXUMU UMOTK, THPrOBCKA MapKK, NPOMULLINIEHW AW3alHK, NNLEH3W W Ap.
KaTo uenTa e npugobueaHe n nocneasaLloTo UM OTAaBaHe Nnoj Haewm.

CobcTBEeHOCT:
YacTtHa

Kanurtan:

3 467 000,00nB (Tp¥ MUNMOHA YETUPUCTOTMH LWECTAECET U CefeM XUnaan) neea, pasnpeneneH
B 34 670 (TpuaeceT U YeTUpU XWNaau LUeCTCTOTWH W CefeMAEeceT) AAna, BCeKU eduH no
100,00nB (cT0) Nneea.

| ChApyXHMUM: | YyacTue B KanwTana:
Weaitno Emunos Benes 60,00%

| MuneH Togopos Toacpos 40,00%
Obwo: : 100.00% |

MpeacTaBUTENCTBO U ynpaBneHue:

IpyXecTBOTO ce npeacTaenssa v ynpaenasa oT Muned Togopos Toaopos

UcTopun

JTonaumxkutan Wueect” ALl e peructpupaHo asryct 2010. AkunoHepu B [py»ecTBOTO
ca: Meaino Emunos Benes ¢ nputexxasaHu 20 802 asna ot obwo 34 670 n Munex Tonopos
Tonopo. ¢ npuTtexasaHun 13 868 gana ot obwo 34 670.

Hanuyue Ha KNOHOBe:



XAPAKTEPUCTUKA HA QEMHOCTTA

MUCUA

Mucuata Ha ,Tonaumxkutan Wueect” ALl e fa npuchbCTBA Ha nasapa kaTo cTabunHo
WHBECTULUMOHHO [ABYXECTBO C MOCTOAHHO pasWwupsABal, Ce U WHOBALWOHEH TMpPOAYKTOB
acopTUMeHT. [la nogabpKa BUCOKO Ka4ecTBO Ha npeanaraHuTe NpoayKTW, KakTo U TeHAEHUUS
3a 3aBnagsABaHe Ha HOBW NMasapHM HULLW.

WMuBecTumMKn B HEABMXUMU UMOTW, THPMOBCKU MapKX, NpoMULLNEHU

OcHoBHa OenHoCT =
v A AW3aiHu, NUEH3n n ap

KnuneHTu Ourutanen Ceat OO; MM ConywsHe ALl

OOxBaTLT HA Nasapa BKMOYBA KIMMEHTU OT:

Ma3apeH obxsaT
* paBHWLLE — HALWMOHANEH nasap

CTPATEInU

Crtpatervsita Ha cupmarta e yrnpasreHcka KOHUENuus, KoaTo Bkiouea u3bopa Ha
rNaBHUTE HACOKM 3a NOCTUraHe Ha LenesnTe oBeKTH 1 onpedensHeTo Ha HeobxoauMuUTE 3a TAX
pecypcy .

1. CTpaTterus 3a nasapHo pasBUTUE:
[pyXeCTBOTO fa HaBne3e B OONBNHUTENHW Nasapn, KbAeTo TA He € y4yacTeana; Aa
OCHLWECTBUN npo.u,a>|<6a Ha HOBW NpPOOYKTW Ha HOBW NasapWu, Kato ce wanonsea BoraTo
pasHoobpa3ne OT MapKeTUHIOBK ENEMEHTH.

2. CTQaTerHH Ha BELTPEWHO pasBUTUE:.

NHTeH3MBHA cTpaTerus 3a pacTex Ha cvpmara, npu KOATO Ce Lenu nosuliaBaHe Ha
npoaaxbuTe Ha ChLLECTBYBALLNTE Masapu.

LENN

1. MNo _oTHouweHue Ha npoaykTa - [la NpPoABLMKUM NpeanaraHeTo Ha HOBM WHOBATUBHK
npoaykth. Kato CblueBpeMeHHO nogabpxame TPagWLUMOHHO BWUCOKO Ka4YeCTBO M OMTUMASHW
UueHW. Tbil KaTo HUEe cyWTame, Ye CamO KadeCTBEHWAT MPOAYKT, MPEANOXeH Ha onTimanHa
nasapHa LieHa MoXe Aa pasduTa Ha ycrex Ha nasapa.

2. Mo oTHOlWEHWe Ha NepcoHana:

- [naHupaHe Ha YOBELLKUTE PECYPCH;

- HabupaHe 1 passuTne Ha KagpoBWUs NoTeHuwan,

- MoTtueupaHe Ha TpyaoBaTa akTUBHOCT;

- Hacbp4aBaHe Ha aHraXxnpaHocT B CNyXUTenure;

- YCbBBPLUEHCTBAHE Ha BbTPELLUHO — OPraHn3aLoHHUTE B3aMMOOTHOLWEHUS,
- ®opmupaHe Ha BnaronpusTeH couyuaneH Knumar;

- WHBectnpaHe B paboTHaTta cuna.




B [pyxecTBOTO Ce nNpuWema, Ye 4YOBEelKWs aKTMB € 3HauMMm hakTop 3a HeroswA
npocneputeT. LlenTa Ha pbKOBOACTBOTO € U3rpaXkaaHe Ha CpeAa, B KOATO BCUYKW CRyXWTenu
UMaT LaHC Aa NposBABaT MoTeHUManHuTe cu cnocobHOCTU 3a npodecmoHanHa u3sBa, Karto
nony4aBaT MakcUMarnHa yAoBneTBOPEHOCT OT TpyAa CW, CaMO4yBCTBME U ropaocT, Ye ca YacT
OT OPYXeCTBOTO.

FICHOTO Cb3HaHWe, Ye Xxopara Ca OCHOBHATa LEHHOCT, BOAW APYXECTBOTO A0
HENPEeCTaHHOTO UHBECTUPaHe B OGYYEHWETO UM 1 B U3rpaKaaHeTo UM KaTo NpocthecnoHanueTy.

3. No oTHoweHWe Ha dhMHaHcoBaTa CTabUNHOCT - 3a4ava Ha Lenua pPuKOBOAEH ekun e
CTPUKTHO Haﬁmo,quMe Ha pa3xXxogHWTe nepa, NogabpXaHe Ha HMBA Ha CKNagoBW HariM4HOCTU
6nuskn go noTpebneHueTo, KakTo U CBOEBPEMEHHO rnoracsABaHe Ha 3aAbIIDKEHUATA HU KbM
AOCTaBuULM U KpeauTopuy, U He Ha nocneaHo MACTo CbbupaHe Ha B3eMaHUATA Ha JPYXECTBOTO
OT KNeHTUTE.

OPrAHU3ALUMNOHHA CTPYKTYPA:

Opranu B IpyxectBoTo ca; O6wo cubpaHue Ha akuynoHepuTe 1 CHBET Ha ANPEKTopUTe.
B O6woto cbbpaHMe Ha akuWoHEepUTe ydacTBaT BCUYKW akUWoOHepu C npaec Ha rnac.
OpyxecTBoTo Cce ynpaBnsea W npeactaensea oT CbeeT Ha AupekTopute. YneHoeeTte Ha
CbBeTa Ha gupekTopute ce n3bupat ot OBwoTo cwvbpaHue Ha akuuoHepuTe. YneHosete Ha
CbBeTa Ha AMPEKTOPUTE MMAaT €4HaKesX npaBa W 3agbiPKEHWA HEe3aBUCMMO OT BLTPELUHOTO
pasnpegeneHue Ha hyHKUNMUTE Mexay YneHoBeTe U peLleHusTa, C KOUTO Ce NpeaoCcTaBs NpaBo
Ha ynpaeneHne Ha N3nbMHUTENHWNA QUPEKTOP.

CUCTEMATUYHW PUCKOBE

MonuTtnuyeckn puck

MONUTUYECKUAT PUCK OTPas3ABa BWUSHUETO Ha MOMUTUYECKUTE MPOLECU B CTpaHaTa
BbpXY CTOMAHCKWS W WHBECTUMLMOHHMA MPOLUEC KAaTo LAMNO W MO — KOHKPETHO BbPXY
Bb3BpaLLaeMocTTa OT MHBecTUUMuTe. CTeneHTa Ha MOMWUTUMYECKUS PWUCK Ce onpeaens c
BEPOSITHOCTTa 3@ NPOMeHU B HeBnaronpuaTHa NOCOKA Ha BOAEHATa OT MNPAaBUTENCTBOTO
ABNrOCpoYHa VKOHOMUYECKA MOMWTUKA U KaTo CNEACTBME OT TOBa — HEraTUBHU MPOMEHW B
WHBECTULIMOHHWS KNUMaT. Jpyri (hakTopm, KOUTO ChLUO BAVSST HA TO3W PUCK, Ca EBEHTYyarnHuTe
3aKOHOAATENHU MPOMEHWU W MO — TOYHO TE3U, KOWTO KAacasT CTOMaHCKUA U UHBECTULIMOHHUA
KNUMaT B CTpaHarTa.

MakpoOUMKOHOMUYECKN pUCKOBEe

. BanyTeH puck - BanyTHUAT puck ce cBbp3Ba € BL3MOXHOCTTa NpuxoauTe aa
6baaT NOBNWSHW OT NPOMEHWUTE Ha BanyTHUA KypC Ha Nnesa CnpsAMo Apyru BanyTu. B cTpaHa
CbC CMITHO OTBOpEHA MKOHOMMKA KaTo Bbnrapws, HecTabMMHOCTTa Ha MecTHaTa BasnyTa € B
CbCTOSHWE A2 UHULMMPA CPaBHUTENHO NecHo obla NKoHoMuYecka HecTabunHocT n obpaTHo —
cTabunHocTTa Ha MECTHaTa BanyTa fga ce NpeBbpHe B OCHOBA Ha OOLWOWKOHOMMWYecKaTa
cTaburHocr.

o MudnauymoHeH puck — WHDNAUWOHHUA PUCK € PUCKBT OT HamaneHue Ha
nokynaTenHarta cuna Ha mMecTHaTa BanyTa, KoeTo 6w foBeno ga yBenuyaBaHe Ha LEHWTE Ha
cTokuTe U ycnyrute. MHdnaumwaTa Hamansea peanHuTe AoXoau U ce 0TpassBa B HamarnsBaHe
BbB BbTPELWHOTO ThpceHe U notpebneHue.



HECUCTEMATUYHU (MUKPOUKOHOMMWYECKW) PUCKOBE

OrtpacnoB puck:

,onanmkutan Wueect” ALl nsebplia cBoATa AENHOCT B U3KMIOYUTENHO KOHKYpPEHTHa
cpena. CbliecTByBa pUCK MPWM HapacTBaHe Ha KOHKYpPeHUUATa B OTpachria ga ce Hamanu
HOpMaTa Ha pPeHTabWUNHOCT, U KaTo pesynTaT ToBa ga uMa HebrnaronpuaTHO OTPaXeHWe BbpXy
dhUHaHCOBUTE pes3ynTaTu Ha ApyxXecTsoTo. B gonbnHeHune, npuckeauHsaBaHeTo Ha Bbnrapus
kbM EC moxe cbllo Aa pednekrtmpa B yBenu4eHa KOHKYpPeHUWUs, Tbil KATO HOBU KOHKYPEHTU
CBLC 3HAYUTENEH ONUT MOraT Aa HaenAsaT Ha 6bnrapckua nasap.

OCHOBHUTE MEXaHW3MK 3a KOHTpONUpaHe Ha HeraTuBHWUTe OTPaXeHWA Ha PUCKa OT
NOBULLUEHA KOHKYPEHLMS Ce CBLP3BaT C NPeanaraHeTo Ha HOBM MPOAYKTM W yCnyrn OT efHa
CTpaHa W oT Apyra ¢ eheKkTMBHOTO npunaraHe Ha NbAHWA Habop OT MapKeTUHIOBW N pPeKknamHm
cTpaTeriuv 3a sanassaHe W yBenuyaBaHe Ha nasapHus gsn.

TexHOnoru4eH puck

TexHOMOrMYHWAT PUCK € NpOn3BOAEH OT HeobxoanMUTe TEXHOMOrMK 3a 06CJ'I‘_|,|"}KB3HE Ha
OeAHOCTTa Ha APYXKeCTBOTO W OT CKOPOCTTa, C KOATO Ce pas3eunBar Te.

PupmeH puck

OUPMEHUAT PUCK € CBBLP3aH C ECTECTBOTO Ha AEMHOCT Ha MKOHOMUYEcKaTa rpyna, kaTto
3a BCAKO ApPY)XeCTBO € BaXHO Bb3BpblLlaeMocTTa OT MHBECTUPaHUTE cpecTBa U pecypcu aa
CLOTBETCTBA Ha pPUCKA, CBBLP3AH C Ta3n NHBECTULNA.

OcHOBHUAT dupmeH puck 3a Tongugpxutan WMHeect Al € cBbp3aH C BbIMOXHUTE
N3MEHEHU B TbPCEHETO Ha MNPOAYKUMATA Ha [APYXEeCTBOTO B PE3yNnTaT Ha nNpoMaHa B
npeano4yUTaHUATa Ha norpeﬁmenme Ha TO3W TUN U3genua UK B pe3ynTaT Ha KOHKYPeHUWATA
Ha OpPYyXKeCTBOTO B oTpackna. B Tazn BPb3Ka d)lv’lpMeHldFIT PWUCK MOXe fa OKaxe BINAHWE BbpXY
pbCTa Ha npojaxbuTe Ha ApyxecTBoTo. 3a Tasu uUen e Heobxogumo Aa ce aHanusupar
nogpobHO rnaBHUTE HaKTOPK, KOUTO MopaXaaT HEeCUrypHOCT B PUTMWUYHOTO reHepupaHe Ha
NMPUXOAN OT CTpaHa Ha ApyXKecTBoTo. Tasu HecurypHocT Moxe aa Obae mamepeHa uypes
NPOMEHNUBOCTTA Ha MOSy4aBaHWTE NPUXOAW B TEYEHME Ha BpemeTo. ToBa O3Havaea, 4e
KOMNKOTO MO—NPOMEHNMBK U NMO—HENOCTOSHHW Ca NPUXoAWTE Ha AafeHO APYXeCTBO, TOMNKoBa
no-ronsima e HecUrypHoCTTa APY>KeCTBOTO Aa peanusnpa nonoxvwreneH puHaHcos pesynTar.

PUHaHCOB PUCK

PUHAHCOBUAT pyuCK npedcTaBnAea goneLnHUTENHaTa HECUrypHOCT MO OTHCLUEeHWE Ha
MHBECTUTOPA 3a nony4YaBaHeTOo Ha npuxodw B cny4vauTe, Korarto CbMpMElTa n3anon3sea
NPWBMNEYEHU UNN 32EMHWN CPeAcTBa. Tasu AoNbNHUTENHA PUHAHCOBA HECUrYPHOCT AO0MbL/IBA
BuaHeC pucka. AKO APYXKECTBOTO HE MNpuBMMYa Kanutan nocpeacTBoM 3aemu W/unu Abnrosu
LEHHM KHWXA, €AMHCTBEHATA HECMIYPHOCT MO OTHOLWWEHWE Ha HeA Wwe 6bae cBbp3aHa ¢ busHec
pucka. Korato 4act OT cpefcrearta, KOWTO (bupmara W3nonssa Mpu OCbLIeCcTBABaHe Ha
JeiHocTTa ¢y, ca noa hopmaTta Ha 3aemu, TO NnawaHuaTa 3a Tesn cpeacTea npegcrasnsasar
(hUKCUpaHo 3agbimKkeHne

PuckoBe, cBbp3aHu ¢ NpooyKTUTe U Nnasapure

Tosn puUCK Ce CBbp3Ba C Bb3MOXHOCTTA Ha APYKECTBOTO Aa NpousBexpa AageHa
NPOAYKUNS, 33 KOATO HAMa nasap. C ornep OCHOBHaTa AeWHOCT Ha APYXECTBOTO: KbM MOMEHTa
Takaea onacHoCT HAMa



OUPMEHMU NOJINTUKKA

MNonuTuka No oTHOWEHUE HA NPOAYKTUTE
OTnnYHO Ka4ecTBo

Borara npoaykTosa rama

Bucoka ueHoBa KOHKYPEHTHOCNOCOBHOCT
lpodpecnoHanHo KoHCcynTUpaHe

MonuTHUKa No OTHOLIEHUE Ha Ka4YeCcTBOTO

KaTo BakHa OCHOBa 3a [OBEPMETO Ha KIIMEHTUTE HUE BUHArM CMe CHMTanW KavyecTsoTo
Ha cBoWTe NpoAaykThn. B cbBpemeHHaTa AWHaAMW4YHa M CUIMHO KOHKYPEHTHa cpefja Halwara
ronamMa Uen e Aa oTroBapsAMe afeKkBaTHO Ha nasapHUTe TEHOAEHUMW U fa nNpefocTaBAME Han-
Ao6poTO Ha CBOUTE KMUEHTK.

MmMeHHO npepnaraHeTo Ha TEXHWYECKW MHOBATMBHW W BUCOKOKAYE€CTBEHWN NPOAYKTW, €
rmaBHaTa NpuU4MHa APYXECTBOTO Aa € cpej Hailn-pobpe u Han-6bp3o passuBaluTe ce hupmm
Ha Gbnrapckus nasap B CBOATa KaTeropusi 1 BpaHLu.

LleHoBa nonuTuka

B ocHoBuTe Ha nasapHaTa CUrypHOCT, mocTurHata oT [pyXeCTBOTO CTOAT MpeuusHo
noabpaHaTa NpoayKTOBa NUCTAa, KOHLUEHTpUpaHa BbpXy AeNCTBUTENHU HOCUTENW Ha nedanba n
BMCOKa LIEHOBA KOHKYPEHTHOCNOCOOHOCT Ha 0asara Ha peanucTM4HO LeHoobpasyBaHe M Ha
eQHa pauvoHanHa, N3rogHa B LIEHOBO OTHOLLEHWE NpoayKToBa rama.

foroBopHa NonNUTUKa

ExkvunbT Ha ,Tongupxutan WHeect” Al dokycupa BCUMKUTE CU YCUIUA U pecypcun 3a
usrpakaaHe Ha AbfroTpanHu U HagexaHu NapTHLOPCTBA.

MNpuUopUTET 3a Hac € He peanu3npaHeTo Ha edHOKPaTHN CAENKN — HUe Ce CTPEMUM KbM
Cb3gaBaHe, NogabpKaHe 1 pazsmBaHe Ha AbNrocpoyHn OM3HEC OTHOLLEHUS.

Bapata HM B ycnexa, BUCOKMAT HW npod)ecOHanU3bM, 3HaHUATA W OnMUTa HU,
ABMArOCPOMHUTE HamepeHnss U amBuuMo3HUTE 3agayn, KOMTO CU MocTaBAMe yTBbpXKaasar
NMAepcTBOTO HK B BpaHLua.

MHOrobpoviHWTE CKNIOYEHN AOrOBOPY U CAENKW, PpeanuanpaHyu npoaaxon, N3BbLPLWEHN
CEPBU3HN PEMOHTU W KOHCYNTauuW, NnpeacTaBnsAsaT [JocTaTbyHa pedepeHUnsa 3a OTIMYHOTO
KayecTBO Ha npeanaraHuTe OT Hac MPOAYKTM W yCnyru, a penyrauuaTa HW Ha ctabuneH u
yBaXKaBaH NapTHLOP HW JaBa yBEPEHOCT U 3a YCNELLHOTO Hu Bbaetllo passuTue.

MonnuTHUKa No OTHOLLEeHWEe Ha KOHKYpeHUuATa

KoHKkypeHUmAaTa e HectTabuneH HepaBHoBeceH npouec — Oopba mexay nasapHuTe
y4acTHULM 3a NpuaobrBaHe Ha KOHKYPEHTHW NpeauMcTea B obnactTa Ha pecypcuTe.

Llen n Mucusa Ha OpYyXeCTBOTO € Ypes npeanpueMaHeTo Ha MHOXECTBO U pa3HoobpasHn
CTpaTerMyeckn NoaxoamM He camo Aa 3afbpXKn KOHKYpPeHTHaTa cu rnosuuMs Ha nasapa, Ho 1 fa
NOCTUrHE ABMArocpoYHa peHTabunHocT.

KapgpoBa nonuTuka

¢ [logobpxaHe Ha ONTUManHa CTPyKTypa Ha nepcoHana,
e Pa3zBuTve Ha nepcoHana;
e [lpuHUKMN Ha CbBMECTABAHE Ha AMBXHOCTY,



o Keanudukaumsa n npeksanundmrkauns Ha nepcoHana,;
e Potauus.

PupmeHa kynrtypa

o JloANHOCT KbM NPOAYKTA, KNUEHTA U (hupMaTa;

o [bBKaBW peLueHWs 3a CneuMdUYHNTE U3UCKBAHUA Ha KITUEHTA;

L Yucran NPpUATHA BU3WA Ha nepcoHana Ha BCUYKW HUBA U NPUATENCKO OTHOLWWEHWE KbM
KNMneHTa

* Yyucran NpuATHA cpeia Ha OGLLI,YBSHE C KJIMeHTa.

Ekonoru4yHa nonutuka

e [lpunaraHe Ha MEpKM 3a TexHW4ecko nopobpeHve ocurypsiBallo CbOTBETCTBUE C
€KONOrM4YHOTO 3aKOHOOAaTENCTBO;

o BHegpasaHe Ha HOBW, eKONOrocLOBPa3HN TEXHUKU U TEXHOMOMAK,

¢ l3nonssaHe Ha CLOTBETHaTa TEXHWKA 32 ONaKoBaHe Ha AeTannuTe u U3ennaTa;

e [lpepoTBpaTsABaHe U HamansaBaHe Ha pucka 3a YOBELUKOTO 3ApaBe Ypes Cb3fasaHe Ha
GesonacHu ycnoeus Ha Tpya.

Opranute Ha ynpasenexue B Tongupxvtan UHeect All neknapupar Ye:

1. Cnep garta Ha CbCTaBaHe Ha (PMHAHCOBMS OTYET HE Ca HaCTbNUNKU BaXHU CLOUTUS
noanexalliy Ha onoeecTABaHe.

2. He e umano HepeaHoOCTW, B KOMTO Aa ca y4acTBanv PbKOBOAWTENW W CIIYXUTENW,
Urpaelin 3HauMTenHa pPONA B CUCTEMATa Ha BBLTPELIHWS KOHTPON UMW HEpPeaHOCTW, KOWUTO
MoraT Aa 6bAaT CbLECTBEHHN MO OTHOLIEHWE Ha CHETOBOAHWA OTYET

3. Bouukn dbakTypu v gpyrv OOKYMEHTW, CBbp3aHM C OCbLIECTBABAHUTE CAernku ca
HaAneXXHo OCYETOBOAEHM U Ca HAMEPWUNN OTPaXeHne B CHETOBOAHWUA OTYET.

4. [pyXecTBOTO nMpuTexasa 3af0BONWUTESIHW Npasa BbpXy BCUYKW CBOW aKTUBWU W He ca
HanuLe NCKOBE UMK TEXECTHN BbPXY VMYLLIECTBOTO.

5. Bcuuku peanHu M NOTEHUMANHU 3afbIMKEHWA Ca OMOBECTEHW B MPUMOXEHUETO KbM
roAMLLIHKA CYETOBOAEH OTHET U rapaHUMMTe AadeHn Ha TpeTu nuua.

rp. Cocpus Wan. OupekT§



AOKINAA HA HE3ABUCUMUA OQUTOP

Ho
AKUMOHUpUTE Ha
» 1ONAUANKKTAN MHBecT” ALl

Hoknad evpxy gpuHarcoeus omyem

Hue m3Bbpminxme oauT Ha npunoxenus dusancos otuer a , TOIAUIKUTAJ HHBECT” All (dpyxecTBOTO0"),
BKIIOYBAL CHeTOBOAHMs Gananc kem 31 nexemspu 2014 rogusa w oTdeTa 3a NPHXOJWTE W Pa3XxoIHTe, OTYETA 3a
IMPpOMEHHUTE B cobcTBeHIA Kanurai, OTHeTa 334 NapHIHMTE IMOTOLH 3a roMHara, 3aBbpIIBallla Ha Ta3sH JaTta, KaKTo H
0606]1[6HOT0 OIIOBECTABAHE HA CHLIECTBEHHTE CUETOBOJHH NMOJUTHKH H APYIUTe NOACHATETHH NMPUIOKEHHA.

OTroBOpHOCT Ha PLKOBOACTBOTO 3a hUHAHCOBUS OTYET

OTroBOpHOCTTa 3a M3TOTBSHETO M [OCTOBEPHOTO NPEJCTABAHE HA TO3M (MHAHCOB OTYET B CHOTBETCTBHE C
Harponanuure cranaapty 3a GUHAHCOBH OTYETH 3a MATKH M CPEIHH NPEANPHSTHS, C& HOCH OT PHKOBOACTBOTO. Tasu
OTTOBOPHOCT BKIIOYBA: pa3paboTBaHe, BHEAPABAHE W TOJIBPKAHE HA CHCTEMA 32 BBTPEIIEH KOHTPON, CBbp3aHa C
H3TOTBAHETO M NOCTOBEPHOTO MPENCTAaBAHE HA (PMHAHCOBH OTYETH, KOMTO Ja HE ChIBPXKAT CHIIECTBEHH HETOYHOCTH,
OTKIOHEHW:A M HECHOTBETCTBHA, HE3aBUCHMO JAJIH T€ CE TB/DKAT HA M3MaMa WM Ha TPemKa; ToAGop ¥ NPHIoKeHHe Ha

NOAXOMAIIK CHETOBOAHH MOIMTMKYM, ¥ M3rOTBAHE HA NPHONM3MTENHU CYETOBONHH ONEHKH, KOMTO Ca Pa3yMHH TIpH
KOHKPETHHTE 00CTOATENCTBA.

OTroBOpHOCT Ha oguTOpa

Hamara oTroBOpHOCT ce cBeX/a 10 M3pa3ssBaHE HA ONMTOPCKO MHEHHE BHPXY TO3H (PHHAHCOB OTYET, OCHOBABAILO CE HA
M3BLPUICHAS OT Hac omuT. Hamwar oaur Geme mpoBeneH B CBOTBETCTBME C MPOECHOHAIHMTE WM3HCKBAHHS Ha
Mexnyrapoausute opuTopcku crannapra. Tesn CTaHnapTH HANAraT criasBane Ha eTHYHUTE M3UCKBAHKS, KAKTO H OHTHT
na Oblie IIAHMPaH M TPOBEJICH Taka, 4e HME Ja ce yOeAMM B pasyMHa CTENeH HA CHIYPHOCT AOKOJIKO (GHHAHCOBHAT
OTYET HE ChABPIKA CHIIECTBEHU HETOUHOCTH, OTKIOHEHHA H HECHOTBETCTRHAL.

Ba3za 3a craHoBuLe

OauTsT BKMOYBA M3MBIHEHKETO HA TIPOLEAYPH C LN NONY4aBaHe HA OTWTOPCKH IOKA3aTeJICTBA OTHOCHO CYMHTE M
ONOBECTABAHNATA, NPEICTABEHH BbB (uHAHCOBHs OTueT. M36paHuTe MpOLUCAYPH 3aBHCAT OT MPELEHKATa HA OQUTOPA,
BKIOYHTE/IHO OLIEHKAaTa Ha PHCKOBETE OT CHIIECTBEHH HETOYHOCTH, OTKIOHEHHS H HECHOTBETCTBMA BbB (DMHAHCOBHS
OTHET, HE3aBUCHMO JaJii T€ CE NL/KAT HA M3MaMa WM Ha rpemka. TIpu M3BHPIIBAHETO HA Te3H OLEHKH HA PUCKA,
OIMTOPBT B3EMa MOA BHHMAHME CHUCTEMaTa 3a BBHTPELICH KOHTPOJ, CBbP3aHA C W3FOTBSHETO M HOCTOBEPHOTO
Tpe/ICTaBAHE HA (PMHAHCOBHSA OTYET OT CTpaHA Ha MPEANPHATHETO, 33 [a Pa3paboTH OAMTOPCKM MPOLELYPH, KOWTO ca
TIOIXOAAUIM TIPH Te3H 0OGCTOATENCTRA, HO HE C IieNl M3pa3sBaHe HA MHEHUE OTHOCHO e(EKTMBHOCTTA HA CHCTEMATa 3a
BBTPEMIEH KOHTPOI HAa MPeAnpHATHETO. OAMTHT CHIIO Taka BKIIOYBA OLEHKA HA yYMECTHOCTTAa Ha MPWIAraHUTE
CYETOBO/IHH IMOJHTHKH H Pa3yMHOCTTA Ha NPHOIU3HTENHATE CHETOBOHHI OLCHKH, HANPABEHH OT PBKOBOACTBOTO, KAKTO
H OLICHKZ Ha [AJOCTHOTO NPECTABAHE BbB (PUHAHCOBHSA OTUET.

C‘-IHT'&ME:, Y€ H3BBPUICHHAT OT HAC OAMT OpedOCTaBA A0CTaThUHA H Moaxoanwa Oaza 3a H3pa3€HOTO OT HAC OJMTOPCKO
MHEHHE.

OauTOPCKO MHEHMe

Io nawe MHeHwe, QHHAHCOBUA OTYET JaBa BAPHA H YeCTHA MPENCTaBa 3a HMYILIECTBEHOTO U (DMHAHCOBO CHCTOSHHE Ha
Hpyxectoto kbM 31.12.2014 ropn,., KakTo 3a HeropuTe (DHHAHCOBH PE3yJTATH, IPOMSHATA B TMAPUIHHTE NOTOLH W
COOCTBCHHS KaNMTAl 32 TOJMHaTa, 3aBbpIIBALlA TOrdBa, B CHOTBETCTBUE ¢ HAIMOHATHHTE CTAHIAPTH 33 (MHAHCOBH
OTYETH 32 MAJIK¥ U CPEIHH NpepUATHA, IPHETH 3a npunarade B PemyOinka Boarapus.

Hoxnad enpxy Opyau npasHuU u pe2ynamopHU U3UCKeaHus

Hue u3Bbpmmxme npoBepka Ha rOZMIIHWSA TOKNAJ 3a AeiHOCTTA Ha JIPYXKECTBOTO OTHOCHO CHOTBETCTBHETO MEKTY
TOAMIIHHASA NOKNAA 3a AeHHOCTTa M rOIJHITHHA (IJPIHaHCOB OTIET 34 ChIUHA OTUETECH MEPHOA CHITIACHO H3HCKBAHWATA HA
3akoHa 3a CHeTOBOACTBOTO.

B pesyntar Ha mposepkaTa ymOCTOBEpSBAME CHOTBETCTBMETO MEXAY TONMINHHA yIOKNAA 33 AeMHOCTTa ¥ rOIMINHUS
dunancos oruer kbM 31.12.2014 r. no oTHOWEHME Ha puHAHCOBaTA HHBOPM

Boiko
Mapuuxos

25.05.2015 1. AU
rp. Codust Boiiko Mapuuo
JITITOMMPAH eKCTIePT-CUeTOBOUTEN
PErHCTPUPaH OAUTOP
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