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rPAHA XOTEn BAPHA AfJ. 
VIHtJ,VIBVIAYAnEH ct>VIHAHCOB OT4ET 3A rotJ,VIHATA nPVIKn104BAll\A HA 31 AEKEMBPVI 2018 r. 

BCW·IKlll CYMlll ca B XlllnflAlll 6bnrapCKlll nesa, OCBeH aKO He e noco4eHO APyro 

0T4eT 3a cj:l111HaHCOBOTO CbCTOs:lHl!le 
0T4eT 3a ne4an6arn 111n111 3ary6arn 111 Apyrns:i sceo6xsaTeH AOXOA 
0T4eT 3a npoMeH111Te B co6CTBeH111s:i Kan111rnn 
0T4eT 3a nap1114Hll1Te nOTOl..1111 
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rPAHA XOTEJl BAPHA AA 
lllHAlllBlllAYAilEH <l>lllHAHCOB OT4ET 3A rOAlllHATA nPlllKJll04BAuiA HA 31AEKEMBPlll2018 r. 
BC"14K"1 cyM111 ca e x111nS1A"1 6bnrapcK111 neea, oceeH aKo He e noco4eHo Apyro 

OT'teT 3a <l:>MHaHcoeoTo C"bCTOstHMe 

e xunRiJu neea 
6ene>KKa KbM 31 AeKeMep111 

2018 
AKTMB 

HeTeK)'ll.IM aKTMBM 
HMOTlll, MSWKHlll Ill CbOpb>KeHMR 

HeMaTep111a11Hlll SKTlllBlll 

Htteec1111..1111111 B AbuiepHlll Ill APYrM 
npeAnPlllRTlllR 
3aeu111 

Orcpo1.1eH111 ASH'b'IHlll aKTlllBlll 

0611.10 H8T8K)'l1.\M SKTMBM 

T8K)'l1.IM SKTMBM 
MaTep111a11H111 3anac1.1 

TbproecK111 111 APYrM e3eMaHMR 

TeKYUIM ASH'bl.1111 38 B'b3CTaHOBRBaHe 
nap1111.1H111 cpeAcraa 111 nap1111.1tt111 
eKBlllB8118HTlll 
3aeM111 

0611.10 TeK)'ll.IM SKTMBM 

06lUO AKTMBM 

C06CTBEH KAnMTAJl M nACMBM 

Co6cTseH KanMTan 
OCHOBeH Kan111Ta11 

Pe3epe111 

HaTpynaHM ne1.1an6111 11 3ary6111 

11 
12 
13 

20 
14 

15 
16 

17 

20 

0611.10 Co6CTB8H KanMTan 18 

HeTeK)'ll.IM nacMBM 
3aeu111 20 
3SA'b11>KeHMR no AOXOAM Ha nepcottana 21 

0611.10 H8T8K)'l1.IM naCMBM 

TeK)'ll.IM nacMBM 
TbproecKM 111 APyr111 38A'b11>KeHMR 

3aeu111 

0611.10 TeKYll.IM naCMBM 

06lUO nACMBM 

06lUO C06CTBEH KA 
nACMBM 

AHTOH HBSHOB 
H3n'b11H111re11eH AKpeKT 
6 cpeepyap111 2019 r . 

CbrnaCHO He38BlllClllM OAKTOPCKlll A 

18.02.2019 r. 

6ene>KKMT8 OT CTpaHMl.48 7 AO CTpSHMl.48 37 ca 
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24440 
728 
471 

16 771 

42 410 

82 
132 

146 

6 

366 

42176 

9478 
29467 

(21 522) 

17 423 

24 749 

24749 

369 
235 

604 

25 353 

42776 

K'bM 31 AeKeMep111 
2017 

23 996 
1189 

471 

19 345 

45 001 

82 
740 

101 

923 

45924 

9 478 
29 460 

(18 448) 

20490 

23264 
7 

23 271 

207 
1 956 

2163 

25434 

45 924 



rPAHA XOTEII BAPHA AJJ. 
111HAll1B111AYAIIEH 4>111HAHCOB OT4ET 3A rOA111HATA nPll1KJll04BALl.4A HA 31 AEKEMBPll1 2018 r. 
Bc114Kl1 cyM11 ca e x1111S1A11 6b11rapcK11 neea, oceeH aKo He e noco4eHo Apyro 

0TlleT 3a nella116aTa M11M 3ary6aTa M APYrMS1 eceo6xeaTeH AOXOA 

3a rOAMHaTa, npMKJ1IO'IBal.1'a Ha 31 AeKeMepM 

e xun11au neea 

npMXOAM OT npOAS>KtiM 

Ce6eCToiilHoCT Ha npoAa>KtiMTe 

6pyTHa ne<tan6a 

Pa3XOAlll 3a np0Aa*6111 

A,!IMlllHlllCTPSTlllBHlll pa3XOAlll 

OnepaTMBHa ne<tan6a 

<l>lllHSHCOBlll np111XOA111/pa3XOAlll HeTHO 

ne<tan6a np&AM ASH'bLIM 

Pa3XOAlll 3s .QaH'b4111 

ne'lan6a 38 r()AMHSTS OT npOA'bllJKSBa&qM A&HHOCTM 

Apyr eceo6xaareH AOXOA 

nocneABSLJ.lS 04eHKS no nnaH 38 Aecf>lllHlllPSHlll AOXOAlll np111 
neHClllOHlllpaHe 

06iqo APYf eceo6xaareH AOXOA 38 rOAMHSTS 

ne'lan6a 38 rOAMHSTS 

06iqo eceo6xaaTeH AOXOA 3S rOAMHSTS 

AoxoA Ha &kLIMR (neaa) 

AoxoA HS SKLIMR c HsManeHs croiilHoCT (neaa) 

AHTOH li1B8HOB 
1i13m • .nHMTeneH AfllPeKTop 

6 cpeepyap111 2019 r. 

I 

6ene)KKS 

6 

7,8 

6 

7,8 

7,8 

9 

10 

19 

PeaucmpupaH 

K'bM 31 
AeKeMBPM 

2018 

4884 

(5 337) 

(453) 

(122) 

(2 078) 

(2 653) 

(421) 

(3 074) 

(3 074) 

(3 074) 

(3 074) 

(0.3243) 

SenelKKMTe OT CTpaHMLIS 7 AO CTPSHMLIS 37 ca H&paJABilHS 'ISCT OT C'bAl>PlK8H &TO HS T83M 4>MH8HCOB 

3 

K'bM 31 
AeKeMBPM 

2017 

12 575 

(9 355) 

3 220 

62 

(223) 

(3 369) 

(310) 

(436) 

(746) 

(1) 

(747) 

(7) 

(7) 

(747) 

(740) 

(O.Q788) 



rPAHA XOTEJl BAPHA A,Q 
V1H,QV1BV1,QYAilEH Cl>VlHAHCOB OTYET 3A rO,QVlHATA nPVlKillOYBALL.\A HA 31 ,QEKEMBPV1 2018 r. 

BClllYKlll CYMlll ca B XfllflS'IAfll 6bnrapCKfll neea, OCBeH aKO He e nocoYeHO Apyro 

OT'leT 3a npoMeHMTe e co6cTeeHMJI KanMTan 

s xunR"u nesa 

C1111Ao KDM 01 S'ltty8pM 2017 

06"4 eceo6xeameH iJoxoiJ 

ne-.an6a 38 nep110A8 

Apyreceo6xsaTeHAOXOA 

0611.1 BCeo6XB8T8H AOXOA 38 nepMOA8 

C811AO KDM 31ABKBMBpM2017 

Can,qo KDM 01 S'ltty8p11 2018 

06"' eceo6xeameH iJoxoiJ 

ne-.an6a 38 nep11QA8 

Apyrsceo6xB8TeHAOXOA 

0611.1 eceo6xaaTeH AOXOA 38 nepMOA8 

C811AO KDM 31 ABKBMBpM 2018 

AHTOH lileaHOB 

lil3n-bl1HITT"el1eH A11pe o 

6 Q>eepyap11 2019 r. 

6e11 
OcHoeeH ,Qpyr111 
Kan111ran pe3epe111 

9478 2 756 

9478 2756 

9478 2756 

9478 2756 

9478 2 756 

9478 2 756 

,QonbnH111renH111 HarpynaH111 
neYan6111111 pe3epe111 3ary6111 

26 701 (17701) 

(747) 

3 

26 704 (18 448) 

26 704 (18 448) 

26 704 (18 448) 

(3 074) 

7 

26 711 (21 522) 

26 711 (21 522) 

B. 6orAaHo 

6enelKKMTB OT CTJ>CIHM48 7 AO CTpaHM48 37 ca Hepa;JAenHa 'ISCT OT C'b,q'bplKaHMBTO Ha TB3M cl>MHSHCOBM T'IBTM. 

06Ll.IO 

21 234 

(747) 

3 

20490 

20490 

20490 

(3 074) 
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17 423 

17 423 

·----
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rPAHA XOTEn BAPHA AA 
VIHAVIBVIAYAAEH d>VIHAHCOB OTl.fET 3A rOAVIHATA nPVIKJllOl.fBA~ HA 31 AEKEMBPVI 2018 r. 
Bcw.1K111 cyM111 ca e x111n~A111 6bnrapcK111 neea, oceeH aKo He e noco1.1eHo Apyro 

OT~eT 3a napM~HMTe noTO'-'M 

3a rOAMHaTa, npMKJllO'IBa~a Ha 31 AeKeMBPM 

e xunRou neea 

napM'IHM nOTOLIM OT onepaTMBHa A8MHOCT 

noCTbn!leHlllfl OT K!lllleHTlll 

nna~SHlllfl KbM AOCTSB'lllll.111 

3annaT111 111 Bb3Harp9'K,1\eH111R 

.Qpyr111 n0CT1:>nneH111R (nna~aH111R) no onepaT11BHa AeMHOCT 

HeT&H napM'l&H noToK oT onepaTMBHa A&MHOCT 

noKynKa Ha lllMOTlll, MSWl1Hlll 11 CbOP'b>KeHlllfl 

HeT&H napM'l9H nOTOK OT MHB9CTMLIMOHHa A8MHOCT 

napM'IHM noTOLIM OT cl>MHaHcoea A8MHOCT 

nonyYeHlll 3SeMlll 

nonyYeH111 n111xs11 

~3nnaTeH11 3aeM11 

~3nnaTeHl1 !llllXBl1 Ill KOMl1Cl10HHl1 

.Qpyr11 

HeTeH napM'leH noTOK OT cl>MHaHcoea A&MHOCT 

HeTHO (HaManeHMe) B napM'IHMTe CpeACTBa M 
napM'IHMTe 8KBMBaneHTM 

napM'IHM Cp&ACTea M napM'IHM 9KBMBan8HTM B 
Ha'lanOTO Ha rOAMHaTa 

napM'IHM Cp&ACTBa M napM'IHM eKBMBaneHTM B Kpasl a 
rOAMHaTa 

AHTOH VleaHOB 
Vl3nbnHlllTeneH AlllP 
6 Q:>eepyap111 2019 r. 

6ene>KKa 

17 

I 

11 

2018 

5 728 

(5 338) 

(1 876) 

(293) 

(1 779) 

3 313 

1 206 

(1 076) 

(1 541) 

~78~ 
1 824 

45 

101 

146 

2017 

16 619 

(8 913) 

(3 499) 

(607) 

3600 

(140) 

(140) 

2 881 

1 198 

(5 919) 

(1 541) 

(85) 

(3 466) 

(6) 

107 

101 

6ene>KKl/ITe OT CTpaHllll.la 7 AO CTpaH1111.1a 37 ca Hepa3AenHa 'ISCT OT C'bA"bp>KaHl/leTO Ha T83111 lllHaHCOBlll OT'l8Tl/I. 

64 BaneHTlllH 

--- 6orA<moa 
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rPAH.Q XOTEn BAPHA AJJ. 
lt1H.Qlt1Blt1.QYAJ1EH <l>lt1HAHCOB OT4ET 3A ro.Qlt1HATA nPlt1KJll04BALl.(A HA 31 .QEKEMBPlt1 2018 

BCLll4K"1 CYMLll ca B XLllllflALll 6bnrapCKLll 11eea, oceeH aKO He e nOC04eHO Apyro 

Cb,ll;bPJKAHME 

1. npaeeH CTaTYT Lil OCHOBHa Aei;\HOCT 
2. 6aJa Ja 111JroTBS'IHe 
3. 3Ha4LllMLll C4eTOBOAHLll nOJlLllTLllKLll 
4. HOBLll Lil Lll3MeHeHLll CT8HA8PTLll Lil pa3S'ICHeHLllS'I 
5. OnpeAe11s:1He Ha cnpaeeA11111e111Te croi;\HOCTLll 
6 npLllXOALll 
7 PaJXOALll 
8 PaJXOALll 3a nepc0Ha11a 
9 <l>111HaHCOBLll npLllXOALll Lil pa3XOAL11 
10 ,QaHbl.1111 Bbpxy AOXOAa 
11 il1MOTLll, M8UJLllHLll, CbOpb>KeHLllS'I 
12 HeMarnp111a11H111 aKT111e111 
13 lt1Heecrn4111111 e aco4111111paH111 111 Ab1.J.1epH111 npeAnp111s:1T111s:1 
14 AKTLllBLll no OTCpo4eHLll A8Hbl.ILll 
15 MaTep111a11H111 3anac111 
16 TbproecK111 , APYrLll eJeMaH111s:1111 npeAOCTaeeH111 aeaHCLll 
17 nap1114HLll cpeACTBa 111 nap1114H111 eKe111ea11eHT111 
18 OCHOBeH Kan111Ta11 
19 .QoxoALll Ha aK4111s:1 
20 3aeM111 111 KpeALllTLll 

I 

21 3aAbll>KeHLllS'I 3a n11aHOBe c Aecf)LllHLllpaHLll AOXOALll np111 neHCLllOHLllpaHe 
22 TbproecK111 111 APYrLll JaAbll>KeH111s:1 
23 <l>111HaHcoe111 111HcrpyMeHTL11 111 ynpae11eH111e Ha p111cKoeeTe 
24. Cebp3aH111 111114a 
25 Cb6LllTLllS'I ClleA Kpas:1 Ha OT4eTHLllS'I nepLllOA 
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rPAHA XOTEn BAPHA AA 
6EnE>KKll1 KbM lllHAlllBlllAYAnEH ¢111HAHCOB OT4ET 3A r0A111HATA nPll1Knf04BAL1\A HA 31 AEKEMBPlll 
2018 r. ____ .. __ ... _ .................... ___ , _____________________ ,,_. __ ,,,,_, ___ _ 
8C"14K"1 cyMi.1 ca s xi.1nsiA11 ObnrapcKi.1 nesa, ocseH aKo He e noco4eHo APYro 

1. Ilpanen CT3T)'T H OCHOBHa ,lleHHOCT 

Apy>KecrnoTo SpaHA xoTen BapHa" e aKLlll10HepHo APY>Kecreo cbc ceAan111Uje e Eibnrap111s:i , en111caHo e TbproecK111R 
perncTbp, c ElllK 813109305 

AApeCbT Ha ynpaeneH111e e rpaHA XOTen . BapHa", K.K .• ce.Ce.KOHCTaHTll1H 111 EneHa", 9006 rpaA BapHa, 6bnrap111R. 

Apy>Kecrnorn HRMa KilOHoee 111n111 APYrn crpyKTyp111 e 4y>K6111Ha. 
AKLlll10Hep111 e APY>KecreoTo ca : 
-6anKaHTyp111cr En111T EAA - 54.88 % 
-3ali1Trali1cr BeH4bpc OOA - 13.31 % 
-n111 Ecp Eli14 C111 n111M111rnA (n111XTeHUjali1H) - 27. 73 % 

npeAMeT Ha Aeli1Hocr Ha Apy>KecTeoTo e: xoren111epcreo, pecrnpaHTbopcreo, BbHWHO 111KoHoM1114ecKa Aeli1HOCT, 
npOAa>K6a Ha CTOKll1, MeCTHO npoll1JBOACTBO, npeAOCTaBRHe Ha 111Hcp0pMall1110HHll1, KOMyHanHO - 6111TOBll1, peKnaMHll1 , 
cnopTHll1 , KynTypH111 111 Apyr111 B111AOBe AOnbnH111TenH111 ycnyrn , 1113BbpweaHe Ha CAenKll1 c 4Y>KAeCTpaHHll1 nnaTe>KHll1 
cpeACTBa. 

Apy>KecTeoTo 111Ma ABycreneHHa c111creMa Ha ynpaeneH111e 111 ce ynpaens:iea OT Ynpae111TeneH CbeeT 111 HaAJopeH 
CbeeT. Apy>KeCTBOTO ce npeACTaens:iea OT ll1JnbnH111TeneH A111peKTop 

2. J>a3a 3a H3roTnsrne 

(3) CbOTBeTCTBMe 

¢111HaHCOBll1RT OT4eT Ha Apy>KeCTBOTO e 111JroTeeH e CbOTBeTcre111e c Me>KAyHapoAH111Te craHAapT111 Ja cp111HaHcoeo 
OT4111TaHe (MC¢0) 111 paJRCHeHll1R, 111JAaAeHll1 OT KOMll1TeTa Ja paJRCHeHll1R (KPMC¢0), np111ern OT Eeponeli1CKll1R 
CblOJ (EC). MC¢0, np111ern OT EC, e 06Ujonp111ernrn Ha111MeHoeaH111e Ha paMKa c o6Ujo npeAHaJHa4eH111e Ja 
AOCToeepHo npeAcraes:iHe, eKe111eaneHTHO Ha Ae¢111Hll1Llll1RTa Ha paMKaTa, BbBeAeHa e § 1, T. 8 OT AonbnH111TenH111Te 
pa3nopeA6111 Ha 3aKOHa Ja C4eTOBOACTBOTO .Me)!(AyHapOAHll1 C4eTOBOAHll1 CTaHAaprn" (MCC). 

(6) KoHconMA111P3H OT'leT Ha Apy>KeCTBOTO 

HaCTORUjll1RT cp111HaHCOB OT4eT npeACTaBnRBa 111HA111BMAyaneH cp111fjaHCOB OT4eT, 1113rOTBRHeTO Ha KOli1TO ce 1113MCKBa, 
CbrnacHo C4eTOBOAHOTO JaKOHOAaTencTeo Ha Peny6n111Ka 6bnrap111R. Apy>Kecreorn np111Te>Kaea co6creeHOCT 1-1 
ynpa>KHRBa KOHTpon Bbpxy AbL!jepHM APY>Kecrea. Apy>KecreoTo He e JaAbn>KeHo Aa npeAcraes:i KOHcon111A1-1paH111 
cpMHaHCOBM OT4ern, Tbli1 KaTO OTrOBapR Ha BCll14Kll1 ycnOBll1R Ja oceo6o>KAaBaHe CbrnaCHO ,, nap. 4 a" OT MC¢0 10 
- ,, KOHCOflMA111PaHll1 cpMHaHCOBl-1 OT4ern", a 111MeHHO: 
D TO e HanbnHO np111Te>KaBaHO AbL!jepHO npeAnp111s:irne 111n111 e . 4aCTM4HO np111Te>KaeaHO AbL!jepHO 
npeAnp111s:irne Ha APYrD npeAnp111s:irns:i 111 BCM4Kll1 APYrlll Heroe111 co6creeHll1Llll1 , BKnl04111TenHo oHeJM, KOll1TO e APYr 
cny4ali1 HRMaT npaeo Ha rnac, ca 6111n111 1-1HcpopM111paH1-1 Ja Toea 111 He Bb3pa3RBaT npeAnp1-1s:irnern Mali1Ka Aa He 
npeACTaBR KOHCOfl111A111paHM cpMHaHCOBll1 OT4ern; . 
D Heroe1-1Te Abnroe111 111HcrpyMeHrn 111n111 111HcrpyMeHT111 Ha co6creeH111R Kan111Tan He ce TbpryeaT Ha ny6n1114eH 
na3ap (MeCTHa MflM 4Y>KAeCTpaHHa cpOHAOBa 6opca 111n1-1 M3BbH6opcoe na3ap, BKill04MTenHO MeCTHM M pernoHanHll1 
na3ap111); 
D TO He e npeAOCTaBll1fl0, Hll1TO e B npOL!eC Ha npeAOCTaBRHe Ha cp111HaHCOBMTe Cll1 OT4ern npeA KOMll1Cll1R no 
L1eHHMTe KHll1>Ka 111n111 Apyr perynarnpeH opraH Ja L1en111Te Ha eM1-1T1-1paHe Ha KaKbBTO 111 Aa 6111no Knac 111HCTpyMeHrn 
Ha ny6n1114eH na3ap; KaKTo 1-1 
D HerOBOTO Me)KAMHHO npeAnp111s:irne 1113rQTBR cp111HaHCOBll1 OT4eTM, KOll1TO ca Ha pa3nono>KeH111e 3a ny6nll14HO 
nomeaHe, OTroeapRT Ha 1113111CKBaHll1RTa Ha MC¢0 111 B KOll1TO AbL!jepH111Te npeAnp111RT"1R ca KOHCOfl111A111paHll1 111n111 ca 
OL1eHeH111 no cnpaeeAfl111Ba croli1HoCT e ne4an6aTa 111n111 3ary6aTa e CbOTBeTcre1-1e c HaCTORU1111R MC¢0. 

(e) 6333 3a M3Mepe3He 

7 



rPAH,D, XOTEJl BAPHA AJJ. 
oEJlE>KKlr1 KbM lr1H,D,lr1Blr1,D,YAJ1EH ct>lr1HAHCOB OT'-IET 3A ro,D,lr1HATA nPlr1KJllO'-IBALL!A HA 31 ,D,EKEMBPV1 

2018 r. 
··Bc114Kl1 cyM11 ca e x11mit111 6hnrapcK11 neea, oceeH aKo Hee noco4eHo t1pyro 

HaCTORIJ.111RT cp11HaHCOB oTYeT e 11JroTBeH c 061J.10 npeAHa3Ha4eH11e 11 oc11rypsi0a 11HcpopMa1..111si Ja cp11HaHCOBOTO 

CbCTORHl1e, pe3yflTaTl1Te OT Ae'1HOCTTa 11 nap114Hl1Te noTOl.111 Ha ,D,py>KeCTBOTO Ja rOA11HaTa, np11Klll04Bal.l.1a Ha 31 
AeKeM0p11 2018 r .. 

T031111HA11B11AyaneH cp111HaHCOB OT4eT e 113rOTBeH Ha 6aJaTa Ha l1CTOp114ecKaTa CT0'1HOCT, c 113KJll04eH11e Ha 

cneAHl!ITe Cb1J.1eCTBeH11 nOJlllL.11111 OT OT4eTa Ja cp11HaHCOBOTO CbCTORH11e: 

• cp11HaHCOBl1 11HCTpyMeHT11, OT411TaHl1 no cnpaBeAn11Ba CT0'1HOCT B ne4an611 11 3ary611 ; 

• cp11HaHco011 aKT110111 Ha paJnono>KeH11e Ja npoAa>K6a OT411TaH11 no cnpa0eAn110a cro'1Hocr; 

• 3aAbn>KeHl1eTO no nnaHa 3a Ae¢11H11paH11 AOXOA11 OT411TaHO no HaCTORl.l.1a CT0'1HOCT. 

(r) CpasH11Te11H11 A3HH11 

B cny4a11Te, B KOl1TO npeACTaBRHe 11n11 KJ1ac11cp11Ka1..1111si Ha onpeAeneHl1 CYMl1 OT cp11HaHCOBl1R OT4eT ca 611n11 

Kop11r11paH11, cpa0H11TenH11Te AaHH11 ca 611n11 peK!1ac11cp111..111paH11 , Ja Aa ce oc..iryp11 cpaBHl1MOCT c TeKYl.l.111R 

nep110A. noA06H11 peKI1ac11cp11Ka1..11111 ca peJynTaT OT no-AeTa'1nHo npeACTaBRHe Ha CTaT11111Te Ha OT4eTa Ja 

cp11HaHCOBOTO CbCTORHl1e 11 OT4eTa Ja sceo6xBaTHl1R AOXOA11 B 6ene>KKl1Te KbM cp11HaHCOBl1R OT4eT. 

(A) 4>yHK1.1110H3J1H3 B3J1YT3 11 BanyTa Ha npeACT3BJlHe 

ct>yHKL.1110HanHa Banyrn e sanyTaTa Ha OCHOBHaTa 11KOHOMl14ecKa cpeAa. B KORTO eAHO npeAnPl1RTl1e cpyHKL.1110H11pa 

11 B KORTO rnaBHO ce reHep11paT 11 113pa3XOABaT nap114Hl1Te cpeACTBa. TR OTpa3RBa OCHOBHl1Te CAenK11 , Cb611Tl1R 11 

ycno0111si , JHa411M11 Ja npeAnp11siT11eTo. 

,D,py>KeCTBOTO BOA11 C4eTOBOACTBO 11 CbCTaBR cp111HaHCOBl1Te Cl1 OT4eTl1 B Ha1..1110HanHaTa eanyTa Ha Peny6n11Ka 

Obnrapl1R - 6bnrapCKl1 neB, Bb3np11eT OT ,!J,py>KeCTBOTO KaTO cpyHKL.1110HanHa BanyTa . 

HeTHl1Te pa3nl1Kl1 OT npOMRHa Ha sanYTHl1 Kypcose, CBbp3aHl1 c nap114Hl1 cpeACTBa, TbproBCKl1 B3eMaHl1R 11 

3aAbn>KeHl1R, AeHOMl1H11paHl1 B 4Y>KAeCTpaHHa sanYTa . ce BKill04BaT B OT4eTa Ja sceo6xBaTHl1R AOXOA (B 

ne4an6aTa 11n11 Jary6aTa Ja rQA11HaTa), KOraTO Bb3Hl1KHaT, KaTO ce npeACTaBRT HeTHO KbM "APYrl1 AOXOAl1/(3ary6111) 

OT Ae'1Hocna". 

HeMOHeTapH11Te OT4eTHl1 o6eKTl1 B OT4eTa Ja cp11HaHCOBOTO CbCTORHl1e, nbpBOHa4anHO AeHOMl1H11paHl1 B 

4Y>KAeCTpaHHa sanyTa, ce OT411TaT BbB cpyHKL.1110HanHaTa sanYTa KaTO ce np11nara 11crop114ecK11RT o6MeHeH Kypc 

KbM AaTaTa Ha onepa1..111sirn 11 nocneABalJ.10 He ce npeo1..1eHRBaT no JaKJlt0411TeneH Kypc. 

HaCTORIJ.111RT 11HA11Bl1AyaneH cp11HaHCOB OT4eT e 113roTBeH B Xl1flRA11 nesa (x. ns.) . 

(e) C'leTOBOAHl1 npe1.1eHK11 

lr1JroTBRHeTO Ha cp11HaHco0 oi:4eT B CbOTBeTCTB11e c 11J11CKBa.H11RTa Ha MCct>O 11311CKBa np11no>KeH11eTo Ha 01..1eHK11 11 

AOnycKaHl1R , KOl1TO Bfll1RRT 3Ha411TenHO Bbpxy OTYeTH11Te aKT11Bl1 11 nac11011 , .onoBeCTRBaHeTO Ha ycnOBHl1 aKTl1Bl1 11 

nac11011 KbM AaTaTa Ha 113fOTBRHe Ha cp11HaHCOB OT4eT, KaKTO 11 OT4eTHl1Te np11XOAl1 11 pa3XOA11 3a OT4eTH11Sl 

nep110A. AKTl1Bl1Te 11 naClllBlllTe ca Kilac11cp111..111paH11 KaTO TeKYIJ.111 np11 aHra>K11paHeTO 11M B HOpManHl1R onepaTl1BeH 

1..111Kbfl Ha Ae'1HOCTTa Ha ,D,py>KeCTBOTO 11 ce 04aKBa Aa ce pean11311paT 11n11 ypeART B paMKl1Te Ha ABaHaAeCeT 

Mece1..1a OT KpaR Ha OT4eTHl1Sl nep110A. AKO KbM KpaR Ha OT4eTHl1R nep110A ,D,py>KeCTBOTO HRMa 6eJyCnOBHl1 npasa 

Aa orno>K111 ype>KAaHeTO Ha AaAeH nac110 Ja no0e4e OT ABaHaAeceT Mece1..1a , TOJ11 nac1110 ce KJ1ac11cp111..111pa KaTO 

HeTeKylJ.1. 8Cl14Klll Te ca 113BbpWeHl1 Ha OCHOBaTa Ha Ha'1-A06paTa npe1..1eHKa , KORTO e HanpaseHa OT 

PbKOBOACTBOTO KbM AaTaTa Ha 113rQTBRHeTO Ha cp11HaHCOBl1R OT4eT. 8bnpeKl1 , 4e Te311 01..1eHKl1 ce OCHOBaBaT Ha 

Ha'1-A06pOTO nOJHaH111e Ha PbKOBOACTBOTO no OTHOWeH11e Ha Cb611Tl1RTa 11 Ae'1HOCTl1Te Ja nep110Aa KaKTO 11 

aHan113 Ha BCl14Kl1 cpaKTop11 , OKaJBalJ.111 Bfll1RHl1e np11 AaAeHl1Te o6CTORTenCTBa KbM AaTaTa Ha 113rQTBRHe Ha 

cp11HaHCOB OT4eT. cpaKTl14eCK11Te pe3ynTaTl1 MO>Ke Aa ce pa3nlll4aBaT OT Te311 01..1eHKl1 . 

(m) rpeWKl1 OT npeAXOAH11 nep110A11 

rpeWKl1Te OT npeAXOAH11 nep110A11 ca nponycKl1, HeT04HOCTl1 11n11 HeCbOTBeTCTBl1R BbB cp11HaHCOBl1 OT4eTl1 Ha 

,D,py>KeCTBOTO Ja npeAXOAH11 nep110A11, Bb3Hl1KBalJ.111 B peJynTaT Ha nponycHaTa 11n111 Henpa011nHO 113nOn3BaHa 
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rPAH,IJ, XOTEfl BAPHA AJJ. 
oEnE)l(KV1 KbM V1H,IJ,V1BV1,IJ,YAnEH Cl>V1HAHCOB OT4ET 3A rD,IJ,V1HATA nPV1Knl04BALI.lA HA 31 ,IJ,EKEMBPV1 
2018 r. 
Bcw·lKi.1 cyM1-1 ca e x1-1mi,t11-1 6bnrapcK1-1 neea, oceeH aKo Hee noco4eHo ,t1pyro 

HaAe>K,O,Ha lllHcj:>OpMal.llllSI. Tosa e lllHcj:>OpMal.llllSI, KOSITO e 6111na Hanlll4Ha KbM MOMeHTa Ha OA06peH111e 3a 1113AaBaHe 
Ha cj:>111HaHCOB OT4eT 111n111 TaK111Ba, Ja KOlllTO ce npeAnonara, 4e e 6111no Bb3MO>KHO Aa 6bAe nony4eHa 111 1113nonasaHa 
np111 1113rOTBSIHeTO Ill npeACTaBSIHeTo Ha Te3111 OT4eTlll . rpeUJKlll OT npeAXOAHlll neplllOAlll MoraT Aa Bb3HlllKHaT np111 
np1113HaeaHeTO, 01.1eHS1BaHeTO, npeACTaeS1HeTO 111n111 onoeeCTSIBaHeTO Ha eneMeHTlll OT cj:>111HaHcoe OT4eT. Te ce 
Kop111r111paT peTpocneKTlllBHO KaTo ce npe11134111cnS1ea cpaeH111TenHaTa 111Hcj:>opMaL1111S1 111n111 Ha4anH111Te canAa Ha 
aKT111e111Te, nac111e111Te 111 Kan111Tana (e cny4a111Te, KoraTo ca Bb3HlllKHan111 npe3 npeAXOAHlll nep1110A111, 3a KOlllTO He e 
npeACTaBeHa lllHcj:>OpMal.llllSI BbB cj:>111HaHCOB OT4eT). KopeKLllllSITa ce OTpa3SIBa B nbpBlllSI cj:>111HaHCOB OT4eT OA06peH 
Ja 1113AaeaHe cneA OTKp111saHeTo lllM. 

(3) npoMeHH B C'leTOBOAH3T3 nonHTHKa 

,IJ,py>KeCTBOTO npoMeHSI C4eTOBOAHaTa Cl/I nonlllTlllKa caMO Torasa, KOraTO nOA06Ha npOMSIHa ce 1113111CKBa OT 
KOHKpeTeH CTaHAapT 111n111 Pa3S1CHeH111e 111n111 BOAi/i AO npeACTaBS1He BbB cp111HaHcos111Te OT4eT111 Ha no-HaAe>K,O,Ha 111n111 
no-yMeCTHa lllHcj:>OpMal.llllSI 3a ecj:>eKTa OT onepa1.1111111Te, Apyr111 Cb6111TlllSI 111n111 ycnOBlllSI Bbpxy cj:>111HaHCOBOTO 
CbCTOSIHllle, pe3ynTaT111Te 111n111 naplll4Hl/ITe nOTOl.1111 . npoMSIHaTa B C4eTOBOAHaTa non111T111Ka , npo1113Tl/l4aU1a OT 
nbpeoHa4anHo np111naraHe Ha HOB CTaHAapT 111n111 Pa3S1CHeH111e ce 0Tpa351ea e CbOTBeTCTBllle c npexoAHlllTe 111n111 
JaKn104111TenH111Te pa3nopeA6111 Ha KOHKpeTHlllSI CTaHAapT 111n111 Pa3S1CHeH111e. KoraTo TaK111ea n111nceaT 111n111 npoMeH111Te 
ce npaBSIT A06poeonHo, Te ce np111naraT peTpocneKTlllBHO KaTO ce Kop111r111paT Ha4anH111Te canAa Ha eceK111 JacerHaT 
eneMeHT OT Kan111Tana 111n111 Apyr111Te cpasH111TenH111 cyM111 111 KaTo ce np111eMa, 4e Hoeonp111eTaTa non111T111Ka ce e 
np111narana e111Har111 . KoraTO np111nara C4eTOBOAHa non111T111Ka CbC JaAHa Aarn, e ceo111Te cj:>111HaHcoe111 oT4eT111 
,IJ,py>KeCTBOTO npeACTaBSI AOnbnHlllTeneH OT4eT 3a cj:>111HaHCOBOTO CbCTOSIHllle KbM Ha4anoTO Ha Haill-paHHlllSI 
cpasH111TeneH nep1110A. 

3. 3H3I{HMH cqeTOBO)JJIH IIOJIHTHKH 

(a) 4y>KAeCTpaHHa eanyi-a 

Onepa1.1111111Te B 4y>K,O,eCTpaHHa eanyrn ce OT4111TaT BbB cj:>yHKLllllOHanHaTa sanYTa no o6MeHHlllSI Kypc, np111no>K111M e 
AeHSI Ha 111JsbpUJeaHe Ha CAenKaTa. nap1114Hlll aKT111e111 111 nac111e111 , AeHOM111H111paH111 e 4y>K,O,ecTpaHHa eanYTa, ce 
OT4111TaT BbB cj:>yHKLllllOHanHaTa eanYTa no 3aKnl04111TenHlllSI Kypc B AeHSI Ha 1/13roTBSIHe Ha OT4eTa 3a cj:>111HaHCOBOTO 
CbCTOS1H111e. ne4an6a 111n111 Jary6a OT Kypcoe111 pa3n111K111 , npo1113Tlll4aU1111 OT nap1114Hlll no31111.1111111 , e pa3n111KaTa Me>K,O,y 
aMOPTlll31!1paHaTa CTOillHOCT BbB cj:>yHKLllllOHanHa eanYTa B Ha4anoTO Ha neplllOAa. Kop111r111paHa c ecj:>eKTlllBHaTa 
n111xsa 111 nnaU1aH111S1Ta npe3 nep1110Aa 111 aMopT1113111paHaTa CTOillHOCT e 4y>K,O,eCTpaHHa eanYTa npeeanYT111paHa no 
Kypca B KpaSI Ha neplllOAa. 

Henap1114Hlll aKT111e111 111 nac111e111 AeHoM111H111paH111 e 4y>K,O,eCTpaHHlll eanYTlll, KOlllTO ce OT4111TaT no cnpaeeAn111sa 
CTOlllHOCT, ce npeepbU1aT BbB cj:>yHKLllllOHanHaTa eanYTa no Kypca Ha AaTaTa, KbM KOSITO e onpeAeneHa 
cnpaeeAn111sarn CTOil!HoCT. Henap1114Hlll aKT111e111 111 nac111e111 e 4y>K,O,eCTpaHHa eanYTa, KOlllTO ce 01.1eHS1BaT no 
111cTop1114ecKa 1.1eHa, ce npeeanYT111paT BbB cj:>yHKLllllOHanHaTa eanYTa no Kypca Ha Aarnrn Ha CAenKaTa. Kypcoe111 
pa3n111K111 , Bb3HlllKBaU1111 OT npeeanYT111paHeTO BbB cj:>yHKLllllOHa.(lHaTa sanYTa ce OT4111TaT e ne4an6111 111 3ary6111 , oceeH 
cneAHlllTe pa3nl/IKlll , KOlllTO ce np1113HaBaT B APYf eceo6xeaTeH AOXOA np111 npeeanYTlllPaHeTO Ha: 

• Kan111rnnos111 lllHCTpyMeHTlll Ha pa3nono>KeH111e Ja npoAa>K6a (oceeH np111 06e31.1eHKa, KoraTO eanYTHlllTe Kypcoe111 
pa3n111K111 np1113HaT111 e APYr eceo6xeaTeH AOXOA ce peKnac111¢111L\111paT e ne4an6111 111 3ary6111); 111n111 

• OTfOBapSIUllll Ha ycnOBlllSITa XeA>KlllHflll Ha nap1114eH noTOK, AOKOnKOTO XeA>KlllHra e ecj:>eKTlllBeH. 
OT 1 S1Hyap111 1999 roA111Ha o6MeHHlllSIT Kypc Ha obnrapcK111S1 nes (BGN) e cj:>111Kc111paH KbM eepo (EUR). 06MeHHlllSIT 
KypceBGN 1.95583/EUR 1.0. 

/J,bnrocpo4HlllTe 111HeeCT1111.1111111 , npeACTaenS1BaU1111 y4aCT111e e AbU1epH111 APY>Kecrna , ca npeACTaeeH111 BbB 

lllHAlllBlllAYanHlllSI cj:>111HaHCOBlllSI OT4eT no 1.1eHa Ha np111A06111BaHe (ce6eCTOillHOCT) , KOSITO npeACTaBnSIBa 

cnpaBeAfi111earn CTOillHOCT Ha Bb3Harpa>K,O,eH111eTO, KOeTo e nnaTeHO. V1HeecT1111.1111111Te e AbU1epH111 APY>KeCTea He ce 

TbprysaT Ha cj:>OHAOBlll 6opc111 . Toea o6CTOSITenCTBO He AaBa Bb3MO>KHOCT Aa ce oc111rypS1T KOTlllPOBKlll Ha na3apHlll 

1.1eH111 Ha aKTlllBeH na3ap, KOlllTO Aa 1113pa3SIBaT AOCTaTb4HO AOCTOBepHO cnpaBeAfilllBaTa CTOillHOCT Ha Te31/1 aKl.1111111 . 

9 



rPAH.Q XOTEn BAPHA A.Q 
EiEnE>KKl/'1 KbM l/'lH.Ql/'lBl/'1.QYAnEH <t>ll'lHAHCOB OTLlET 3A ro.Qll'lHATA nPll'lKnfOLlBAUIA HA 31 .QEKEMBPl/'1 

2018 r. 
------------------------------·····-------·---·-·--·-··--·-······-·-·---··-------··-·-·----···-·· 

BC1'14Kl'1 cyM1-1 ca B x1-1nRAl'1 6bnrapcKi.i nesa, ocseH aKo Hee noco4eHo Apyro 

HaCTORU1111RT ¢111HaHcoe OT4eT e 1113roTBeH c o6Ujo npeAHa3Ha4eH111e 111 oc111rypRea 111H¢opMau111R 3a ¢111HaHcoeoTo 

CbCTORHll1e, pe3yJ1TaTll1Te OT AeC1HOCTTa 111 nap1114Hll1Te nOTOLlll1 Ha .Qpy>KeCTBOTO 3a rOA111HaTa , np111Klll04Ballja Ha 31 
AeKeMBPll1 2018 r .. 

T031'1111HA111Bll1AyaneH ¢111HaHCOB OT4eT e 1113roTBeH Ha 6a3aTa Ha ll1CTOp1114ecKaTa CTOC1HOCT, c 1113KJll04eH111e Ha 

cneAH111Te CblljeCTBeH111 n03111Llll1111 OT OT4eTa 3a ¢111HaHCOBOTO CbCTORHll1e: 

• ¢111HaHCOBll1 111HCTpyMeHTll1, OT4111TaHll1 no cnpaBeAJ1111Ba CTOC1HOCT B ne4a116111 111 3ary6111 ; 

• ¢1-1HaHcoe111 aKT111e111 Ha pa3nono>KeH111e 3a npoAa>K6a OT4111TaHll1 no cnpaeeAn111ea CTOC1HoCT; 

• 3aAbll>KeHll1eTO no nnaHa 3a Ae¢111H111paH111 AOXOAll1 OT4111TaHO no HaCTORUja CTOC1HOCT. 

(r) CpaeH111Te11H111 A3HHIA 

B c11y4a111Te, B KOll1TO npeACTaBRHe 11111111 Kllac111¢111KaUll1R Ha 0 ipeAeneH111 cyM111 OT ¢111HaHCOBll1R OT4eT ca 611111111 

Kop111r111paH111 , cpaeH111TenH111Te A8HHll1 ca 611111111 peKnac111¢111u111paH111 , 3a Aa ce oc111ryp111 cpaBHll1MOCT c TeKYU1111R 

nep1110A. noA06H111 peK11ac111¢111Kau111111 ca pe3y11rnT OT no-AeTaC111Ho npeACTaBRHe Ha CTarn111Te Ha OT4eTa 3a 

¢111HaHCOBOTO CbCTORHll1e 111 OT4eTa 3a eceo6xeaTHll1R AOXOA111 B 6ene>KKll1Te KbM ¢111HaHCOBll1R OT4eT. 

(A) <l>yHKl..llAOH311Ha B311YT3 IA B311YT3 Ha npeACT3BSIHe 

<t>yHKU1110HanHa eanyTa e eanyTaTa Ha OCHOBHaTa 111KOHOMll14eCKa cpeAa, B KORTO eAHO npeAnp111Rrne ¢YHKU1110Hll1pa 

111 B KORTO maBHO ce reHep111paT 111 1113pa3XOABaT napll14Hll1Te cpeACTBa . TR 0Tpa351Ba OCHOBHll1Te CAeJ1Kll1 , Cb6111Tll151 111 

ycnoe11151 , 3Ha4111M111 3a npeAnp11151rneTO . 

.Qpy>KeCTBOTO BOAll1 C4eTOBOACTBO 111 CbCTaB51 ¢111HaHCOBll1Te Cll1 OT4eTll1 B Hau1110HanHaTa eanYTa Ha Peny6n111Ka 

obnrap11151 - 6bnrapCKll1 IleB, Bb3np111eT OT .Qpy>KeCTBOTO KaTO ¢YHKLlll10HaJ1Ha BallYTa. 

HeTHll1Te pa311111Kll1 OT npOM51Ha Ha Bal1YTHll1 Kypcoee, CBbp3aHll1 c nap1114Hll1 cpeACTBa, TbprOBCK111 B3eMaHll151 111 

3aAbJl>KeHll151 , AeHOMll1H111paH111 B 4Y>KAeCTpaHHa eanYTa . ce BKJll04BaT B OT"leTa 3a eceo6xeaTHll1R AOXOA (B 

ne4an6aTa 11111111 3ary6aTa Ja roA111HaTa), KOraTO Bb3Hll1KHaT, KaTO ce npeACTaB51T HeTHO KbM "APYril1 AOXOAll1/(3ary6111) 

OT AeC1Hocna". 

HeM0HeTapH111Te OT4eTHll1 06eKT111 B OT4eTa Ja ¢111HaHcoeoTo CbCT05IH111e, nbpBoHa4anHo AeHoM111H111paH111 B 

4Y>KAeCTpaHHa eanYTa, ce OT4111TaT BbB ¢YHKU1110HanHaTa BaJlYTa KaTO ce np111nara 111CTOp1114eCKll151T o6MeHeH Kypc 

KbM AaTaTa Ha onepau11151rn 111 nocneABalljo He ce npeoueH51BaT no JaKJll04111TeneH Kypc. 

HaCT051Uj11151T 111HA111B111AyaneH ¢111HaHCOB OT4eT e 1113rOTBeH B X111J151All1 neea (x. JlB.). 

(e) C'leTOBOAHIA npe4eHKIA 

11'13rOTBRHeTO Ha ¢111HaHcoe OT4eT e CbOTBeTCTB111e c 1113111CKBaHll151Ta Ha MC<t>O 1113111cKea np111no>KeH111eTO Ha oueHKll1 111 

AOnycKaH11151, K0111TO BJ1111SIRT 3Ha4111TeJ1HO Bbpxy OT4eTHll1Te aKT111Bll1 111 nac111e111, ·onoeeCT51BaHeTO Ha YCJ10BHll1 aKTll1Bll1 111 

nac111e111 KbM AaTaTa Ha 1113rOTB51He Ha ¢111HaHCOB OT4eT, KaKTO 111 OT4eTHll1Te np111XOAll1 111 pa3XOA111 3a OT4eTHll151 

nep1110A. AKT111B111Te 111 nac111e111Te ca Knac111¢111u111paH111 KaTO TeKYU1111 r:ip111 aHra>K111paHeTO 111M B HOpManHll151 oneparneeH 

Llll1KbJ1 Ha AeC1HOCTTa Ha .Qpy>KeCTBOTO 111 ce 04aKBa Aa ce pea111113111paT 11111111 ypeA51T B paMKll1Te Ha ABaHaAeCeT 

Meceua OT Kpa51 Ha OT4eTHll151 nep1110A. AKO KbM KpaR Ha OT4eTHll151 nep1110A .Qpy>KeCTBOTO HRMa 6e3yCJlOBHll1 npaea 

Aa OTJ10>K111 ype)l(AaHeTo Ha AaAeH nac111e Ja noee4e OT ABaHaAeceT Meceua, TOJ111 nac111e ce Knac111¢111u111pa KaTo 

HeTeKyllj. BCll14Kll1 Te ca 1113BbpWeHll1 Ha OCHOBaTa Ha HaC1-Ao6paTa npeueHKa, K051TO e HanpaeeHa OT 

PbKOBOACTBOTO KbM AaTaTa Ha 1113rQTB51HeTO Ha ¢111HaHCOBll15I OT4eT. BbnpeK111 , 4e Te3111 oueHKll1 ce OCHOBaBaT Ha 

HaC1-A06pOTO nOJHaH111e Ha PbKOBOACTBOTO no OTHOWeH111e Ha Cb6111Ti1151Ta 111 AeC1HOCTll1Te 3a nep1110Aa KaKTO 111 

aHaJ11113 Ha BCll14Kll1 ¢aKTop111 , OKa3Balljll1 BJ111151Hll1e np111 AaAeH111Te o6CT051TeJ1CTBa KbM AaTaTa Ha 1113rOTBRHe Ha 

¢111HaHCOB OT4eT. ¢aKTll14eCK111Te pe3ynrnrn MO>Ke Aa ce pa3J11114aBaT OT Te3111 oueHKll1 . 

(m) rpewKIA OT npeAXOAHIA neplAOAIA 

rpeWKll1Te OT npeAXOAH111 nep1110All1 ca nponycKll1, HeT04HOCTi11 11111111 HeCbOTBeTCTBll151 BbB ¢111HaHCOBll1 OT4ern Ha 

.Qpy>KeCTBOTO Ja npeAXOAH111 nep1110A111, Bb3Hll1KBalljll1 B pe3y11TaT Ha nponycHaTa 11111111 HenpaBll1JlHO 1113nOJ13BaHa 
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rPAHA XOTEn BAPHA NJ. 
6EnE)!(K~ KbM ~HA~B~AYAnEH <l>~HAHCOB OT4ET 3A rnA~HATA nP~Knl04BALJ.tA HA 31 AEKEMBP~ 
2018 r. 
BC1'14Kl'1 cyM1-1 ca e Xl'111S!A1'1 6bmapcKl'1 lleea, oceeH aKo Hee noco4eHo Apyro 

Aonb11H&-1Te11Ho, 6bAe~oTo cpyHKL11<10H1<1paHe Ha 4aCT OT Te31<1 APY>KeCTea e cebp3aHo c onpeAe11eH1<1 

Hec1<1rypHOCrn, 3a Aa MOraT Aa ce npaBS!T AOCTaTb4HO pa3yMHl<1 "1 060CHOBaH1<1 Abllr0Cp04H"1 npeAnOllO>KeH1<1Sl 3a 

1<1341<1c11sieaHeTo Ha cnpaeeA111-1earn CTOiliHOCT Ha TeXH1<1Te aKL11<11<1 4pe3 APYrn 01.1eHb4H1<1 MeTOAl-1. 

B CbOTeeTCTei-1e c 1<131<1CKBaH1<1S1Ta Ha MC<l>O 10 KoHco111<1A1<1paH1<1 cp1<1HaHcoe1-1 oTYern Apy>KeCTBOTO npi-1Te>Kaea 

KOHTPOll B APYrl-1 npeAnp1<1S!rnS! , aKo "1 caMo aKO np1<1Te>KaBa BC"14K"1 OT C11eAH"1Te: 

npaBOM0~"1Sl B npeAnpi-1sirneTO, B KOeTO e "1HBeCT1<1paHo; 

"13llaraHe Ha "111"1 npaea Bbpxy npoMeH11"1B"1Te np1<1XOA"1 OT HerOBOTO y4acri-1e B npeAnp"1S!T"1eTO, B KOeTO e 

"1HBeCT1<1paHo; 

Bb3MO>KHOCT Aa "13n0113Ba CB0"1Te npaBOM0~"1Sl B npeAnp1<1S!T1<1eTo, B KOeTO e "1HBeCT1<1paHO, 3a Aa OKa>Ke 

Bb3AeiliCTB"1e Bbpxy pa3Mepa Ha Bb3Bpb~aeMOCTTa Ha "1HBeCT1<1Topa. 

C11eABailiKi-1 ropenoco4eHOTo Apy>KeCTBOTO e npe1.1eHi-1110, 4e npi-1Te>Kaea KOHTpo11 BbB BC"14K"1 npeAnpi-1siT1<1S1 , 

KbAeTO np1<1Te>Kaea A1<1peKTHO 1-1111-1 1<1HA1<1peKTHO noee4e OT 50% C)T Kan1<1Ta11a c npae9 Ha mac. 

npi-1Te>KaBaH1<1Te OT Apy>KeCTBOTO "1HBeCrnl.1"1"1 B Ab~epHl-1 APY>KeCTBa nOA11e>KaT Ha npemeA 3a 06e31.1eHKa. np1-1 

ycrnHoesieaHe Ha yc11oe1-1si 3a 06e31.1eHKa, Cb~arn ce 0Tpa3siea e OT4eTa 3a eceo6xeaTH1<1S1 AOXOA (e ne4a116arn 

1-1111-1 3ary6arn 3a roA1<1HaTa). Pa3MepbT Ha 06e31.1eHKaTa OTY&-1Ta pa3111-1KaTa Me>KAy 1.1eHaTa Ha npi-1Ao61-1eaHe Ha 

"1HBeCT"1l.1"1"1Te "1 pa3Mepa Ha cerawHaTa CTOiliHOCT Ha 04aKBaH1<1Te 6bAe~1<1 nap"14H"1 noTOl.11<1 , A"1CKOHrnpaH1<1 KbM 

Kpasi Ha OT4eTH"1Sl nep1<10A. 06e31.1eHKaTa ce OT4"1Ta KbM crarnsirn "06e31.1eHKa Ha HeTeKy~1-1 aKT1<1e1-1" Ha 111-11.1eearn 

CTpaHa Ha OTYeTa 3a eceo6xeaTH1<1S1 AOXOA (e ne4a116arn 1-1111-1 3ary6arn 3a roA1<1HaTa) . 

np1-1 noKynKa 1-1 npoAa>K6a Ha 1<1Heecrn1.11-11-1 e Ab~epH1<1 APY>KeCTea ce np1-111ara "AaTaTa Ha CKJll04BaHe" Ha 

CAellKaTa. 

~HBeCT1<1L11<11<1Te ce OTn"1CBaT, KOraTO ce npeXBbp11S!T npaeaTa, K0"1TO np0"13T"14aT OT TS!X Ha APYrl-1 111-11.1a np1<1 

HaCTbnBaHeTO Ha npaBH1<1Te OCHOBaH"1Sl 3a TOBa "1 no T03"1 Ha4"1H ce 3ary6ea KOHTpo11a Bbpxy CTonaHCK"1Te "13rQA1<1 

OT &-1Heecrn1.11-11-1Te. ne4a116arn/(3ary6arn) OT npoAa>K6arn 1-1111-1 111-1KB&-1Aa1.11-1sirn i-1M ce npeACTaesi CbOTBeTHo BbB 

"<1>1<1HaHCOB"1 np1<1XOA1<1" "1111<1 "<1>1<1HaHCOB"1 pa3XOA1<1" Ha OTYeTa 3a eceo6xeaTH"1Sl .t\OXOA (B ne4a116arn "1111<1 3ary6aTa 

3a roA1<1HaTa). 

Aco1.11-11-1paHo APY>KecTBo e npeAnpi-1sirne, e KOeTo Apy>KeCTeoTo-MailiKa ynpa>KHS!Ba 3Ha41<1Te11Ho e111<1S1H1<1e, HO KOeTO 
He npeACTae11siea Ab~epHO "111"1 CbBMeCTHO npeAnp1<1S!T1<1e. 3Ha4"1Te11HO B11"1S!H"1e e npaBOTO Ha y4aCT"1e np1<1 

B3eMaHeTO Ha peweH"1Sl, CBbp3aH"1 c cpi-1HaHCOBaTa "1 oneparnBHaTa no111<1rnKa Ha npeAnp1<1S!T1<1eTO, B KOeTO e 

"1HBeCTi-1paHO, HO He "1 KOHTPOll Bbpxy Ta3"1 no111<1T1<1Ka. 

(e) <l>11HaHCOBl1 11HCTpyMeHnl 

HeaepuaamuaHu <fJuHaHcoau aKmuau 

Apy>KeCTBOTO nbpeoHa4a11HO np1<13Haea 3aeM1<1 1-1 B3eMaH1<1S1 1-1 Aeno31<1rn Ha AaTaTa , Ha KOS!TO Te ca Bb3H"1KHa111-1 . 

Bc1<14K1<1 APYrn cp1<1HaHcoe1<1 aKTi-101-1 (BK111041<1Te11Ho aKT1<1B1<1 OT41<1TaH1<1 no cnpaeeA111<1ea CTOiliHOCT e ne4a1161-1 1-1 3ary61-1) 
ce np1<13HaeaT nbpBoHa4a11HO Ha Aarnrn Ha TupryeaHe, Ha KOS!TO Apy>KeCTBOTO e CTaHa110 crpaHa no AOroeopH1<1Te 

yc110B"1S! Ha "1HCTpyMeHTa. 

Apy>KeCTBOTO orn1-1cea cp1<1HaHcoe aKT1<1B KoraTO AOroeopH1<1Te npaea 3a nap1<14H1<1Te noTOl.1"1 OT aKTi-1ea ca noraceH1<1, 
1-1111-1 Apy>KeCTBOTO npexebp111-1 npaearn 3a no11y4aeaHe Ha AOroeopeH1<1Te nap1<14H1<1 noTOl.11<1 OT cp1<1HaHcoe1-1si aKT1<1B e 
CAe11Ka, cnopeA KOS!TO 3Ha41<1Te11Ha 4aCT OT BC"14K"1 p1<1CKOBe "1 "13rQA1<1 OT co6CTBeHoCTTa Ha cpi-1HaHCOB"1Sl aKT"1B ca 
npexebp11eH1<1. BcsiKo y4aCT1<1e e npexebplleH cp1<1HaHcoe aKT1<1B, Koilirn e Cb3AaAeH 1-1111-1 3aAbp>KaH OT Apy>KeCTBOTO 
ce np1<13Haea KaTo OTAe11eH aKTi-10 1-1111-1 nac1-1e. 

<1>1<1HaHCOB"1 aKTl-181<1 "1 naci-101-1 ce HeTi-1paT "1 HeTHaTa CTOiliHOCT ce npeACTaBS! B OT4eTa 3a cp1<1HaHCOBO CbCTOS!H"1e 
Toraea 1-1 caMo Toraea, KoraTo Apy>KeCTBOTO 1<1Ma npaeHo ocH0BaH1<1e Aa HeT1<1pa cyM1<1Te 1-1 1<1Ma HaMepeHi-1e 1-1111-1 Aa 

ype>KAa Ha HeTHa 6a3a 1-1111-1 Aa pea111<131-1pa aKTi-1ea 1-1 Aa ypeA&-1 naci-1ea eAHOBpeMeHHO. 

Apy>KeCTBOTO 1<1Ma CJleAH1<1Te HeAep1-1earneH1<1 cp1<1HaHcoe1-1 aKT1<1e1-1: cp1<1HaHcoei-1 aKTi-101-1 , OT4"1TaH"1 no cnpaeeA111<1ea 
CTOiliHOCT B ne4a1161<1 "1 3ary61<1, cp1<1HaHCOB"1 aKT"1B"1 Abp>KaH&-1 AO naAe>K, 3aeM1<1 "1 B3eMaH"1Sl 
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rPAH,Q XOTEn BAPHA AJJ. . 
6EnE)KKlt1 KbM lt1H,Qlt1Blt1,QYAnEH ct>lt1HAHCOB OT4ET 3A ro,Qlt1HATA nPlt1Knf04BALl\A HA 31 ,QEKEMBPlt1 
2018 r. 
8Cli14Kli1 CYM&.1 ca B XloiflRA~ 6bflrapCKM nesa, OCB0H aKO He e-·-n-OC0_ 4_e_H_O_A_p_yr_o _________________________ .. ________________ , _________ ............ _________ ......... _. ________ , ..... .. 

<PuHacoau aKmuau, om<1umaHu no cnpaaeonuaa cmouHocm a ne<ian6u u 3azy6u 

EA11H cj:l11HaHCOB aKT1<1B ce Kilaci.icj:li.i1..1i.ipa KaTO OT4"1TaH no cnpaeewmea CTOiiiHOCT B ne4an6i.i "1 3ary611 aKO e 

Abp>KaH 3a TbpryeaHe i.ini.i e onpeAeneH KaTO TaKbB np"1 nbpBOHa4anHO np"13HaBaHe. ¢>1<1HaHCOB"1 aKT"1B"1 ce 

onpeAensiT KaTo TaKi.iea OT411TaH1<1 no cnpaeeAn1<1Ba CTOiiiHOCT e neYan6i.i i.i 3ary6i.i aKo ,Qpy>KeCTBOTO ynpaemiea 

TaKi.iea 1<1HBeCT1<1L11<11<1 i.i B3"1Ma peUJeHi.isi 3a noKynKa i.i npoAa>K6a Ha 6a3aTa Ha TsixHaTa cnpaBeAni.iea CToiiiHOCT, 

cnopeA AOKyMeHrnpaHaTa CTpaTernsi 3a ynpaeneHi.ie Ha pi.icKa 11ni.i 3a 1<1HBeCT1<1L11<11<1Te Ha ,Qpy>KeCTBOTO. 

CBbp.3aH1<1Te pa3XOA"1 no CAenKaTa ce npi.13HaBaT B neYan6a "1 3ary6a, KOraTO Bb3H"1KHaT. ¢>11HaHCOB1<1Te aKT"1B"1 

OT'-1"1TaH"1 no cnpaBeAn"1Ba CTOiiiHOCT B ne4an61<1 "1 3ary61<1 ce 01..1eHsiBaT no cnpaBeAn1<1Ba CTOiiiHOCT "1 BC"14K"1 

CBbp3aH"1 npoMeHi.1, BKJll0'-1"1TenHO AOXOA"1 OT A"1B"1AeHrn, ce OT4"1TaT B neYan6i.i "1 3ary61<1 . 

¢>1<1HaHCOB"1Te aKT1<1B1<1 onpeAeneH"1 OT npeAnpi.isirneTO 3a OT41<1TaHe no cnpaBeAni.iea CTOiiiHOCT B ne4an61<1 i.i 3ary6i.i 

BKJllO'-IBaT Kani.iTanOBi.1 1..1eHH"1 KH"1>Ka, K0"1TO "1Ha4e 6i.ixa 61<1n11 KilaC"1cj:l1<11..11<1paH1<1 KaTO Abp>KaHi.1 3a npoAa>K6a . 

3aeMU u 63eM8HUR 

3aeM"1 "1 B3eMaH"1Sl ca cj:l1<1HaHCOB"1 aKT"1B"1 c cj:l1<1KC1<1paH1<1 i.ini.i onpeAensieMi.1 nna1.J..1aH"1Sl, K0"1TO He ca KOT1<1paHl1 Ha 

aKTi.ieeH na3ap TaK11Ba aKT1<1B1<1 ce npl13HaeaT nbpBoHa4anHo no cnpaeeAn1<1ea CTOiiiHOCT nn10c BC"14K"1 npsiKo 

CbOTHOC1<1M1<1 pa3XOA11 no CAenKaTa. CneA nbpBoHa4anHo np1<13HaBaHe 3aeM"1 i.i B3eMaHi.isi ce 01..1eHsiBaT no 

aMoprn3i.ipaHa CTOiiiHOCT, HaManeHa CbC 3ary6"1 OT 06e31..1eHKa (B"1>K 6ene>KKa 3(>K)) 

B OT4eTa 3a cj:l1<1HaHCOBOTO CbCTOSlH"1e Ha ,Qpy>KeCTBOTO 8KT"1B"1Te OT Ta3"1 KaTerop"1Sl ca npeACTaBeH"1 KaTO 

Abnrocpo4H"1 "1 KpaTKocpo4H"1 B3eMaHi.isi no ni.ixeeHi.i 3aeM1<1 , TbproecKi.i "1 APYrn B3eMaHi.isi, B3eMaHi.isi OT CBbp3aHi.i 

npeAnp1<1siT1<1si i.i nap1<1YH1<1 cpeACTBa . 

Tbp806CKU u opyeu 63eM8HUR 

TbproBCK1<1Te "1 Apyri.i B3eMaHi.isi Bb3H"1KBaT, KoraTO ,Qpy>KeCTBOTO npeAoCTaei.i napi.i4eH pecypc, CTOK1<1 i.ini.i ycnyrn, 

6e3 Aa 1<1Ma HaMepeHi.ie Aa Tbpryea Bb3H"1KHanoTO B3eMaHe. 

KpaTKocpo4H"1Te B3eMaHi.isi He ce aMoprn3i.ipaT. 3ary6arn OT 06e31..1eHKa ce HaY11cnsiea e cny4aiii , 4e Cbl.J..leCTeyeaT 

o6eKT"1BH"1 AOKa3aTenCTea KaTO Hanpi.iMep 3Ha'-11<1TenH"1 cj:l"1HaHCOB"1 3aTPYAHeH"1Sl Ha Anb>KH"1Ka, eepOSlTHOCT 

Anb>KH"1KbT Aa "13nBAHe B n1<1KB"1Aa1..1i.isi "1 Apyrn. Te3"1 B3eMaH"1Sl ce OT4"1TaT no TSlXHaTa aMOpT"13yeMa 1..1eHa Ha 

np11Ao61<1eaHe, HaManeHa Cbc cyM1<1Te, 3a KOTO ce o4aKea Aa He 6bAaT 1<13nnaTeH1<1 o6paTHO. nocneAH"1Te ca 

npeACTaBeH"1 KaTO 3ary61<1 OT 06e31..1eHKa Ha 6a3aTa Ha "1341<1cneH1<1Te Bb3CTaHOB"1M"1 CTOiiiHocrn Ha TbprOBCK1<1Te 

B3eMaH"1Sl . (B"1>K C4eTOBOAHa noni.irnKa 3 (>K)) 

napuc;Hu cpeocmaa u napu<iHu eKauaaneHmu 

nap"14H"1Te cpeACTBa "1 napi.14H"1 eKB"1BaneHrn BKJll04BaT nap1<1'-IH"1 cpeACTBa B 6poiii "1 B 6aHK"1 , CbOTBeTHO B neea 

"1 BbB eanYTa, KaKTO "1 napi.1'-1f!11 cpeACTBa Ha nbT (npeA"1 "1H~aci.ipaHeTO "1M no 6aHKOB"1Te CMeTKi.1 Ha 

napu<iHu cpeocmaa u napu<iHu eKauaaneHmu, npoobn>KeHue 

,Qpy>KeCTBOTO). c "13KJll04eHi.ie Ha 6noK1<1paH1<1Te nap1<14H"1 cpeACTBa, no OTHOUJeH"1e, Ha K0"1TO ,Qpy>KeCTBOTO 

epeMeHHO HsiMa npaea 3a non3BaHe i.i pa3nope>KAaHe . 3a 1..1en1<1Te Ha CbCTaBsiHeTo Ha OT4eTa 3a nap1<14H"1Te 

nOTOl.1"1 , nap"14H"1Te cpeACTBa "1 nap"14H"1Te eKB"1BaneHT"1 BKJllO'-IBaT Han1<1'-IH"1 nap"1 B 6poiii "1 B 6aHK"1 "1 

KpaTKOCpOYH"1 , neCHO 06paT1<1M"1 B"1COKO n1<1KB"1AH"1 BnO>KeH"1Sl, K0"1TO CbAbP>KBT He3Ha'-1"1TeneH p1<1CK OT npOMSlHa B 

CTOiiiHOCTTa "1M. 

oaHKOB"1Te OBbpApacj:lrn , K0"1TO ca Abn>K"1M"1 npi.i n0"1CKBaHe "1 npeACTaBnsiBaT YaCT OT ynpaeneH"1eTO Ha 

nap"14H"1Sl nOTOK Ha ,Qpy>KeCTBOTO ca BKJll04eH"1 KaTO KOMnOHeHT Ha nap"1 "1 napi.14H"1 eKB"1BaneHT"1 3a 1..1en1<1Te Ha 

OT4eTa 3a nap1<1YH1<1Te noTOL.11<1 . 0T4i.iTaHeTo Ha cj:l1<1HaHcoe1<1 np1<1XOA1<1 11 pa3XOA"1 e npeACTaeeHo e 6ene>KKa (3 (H)). 
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rPAH.Q XOTE!l BAPHA A.Q 
6EI1E>KKlt1 KbM lt1H.Qlt1Blt1.QYAI1EH <t>lt!HAHCOB OT4ET 3A ro.Qlt!HATA nPltlKillOl.lBAU\A HA 31 .QEKEMBPltl 
2018 r. 

·----····--···---·---····-·-··--··-····-··-- .................................... ········-
BCH4KH CYMH ca B XHflflAH 6bnrapcKH nesa , OCBeH aKO Hee nocoYeHO Apyro 

<t>111HaHCOBlllTe nac111e111 (BKJllOYlllTeJlHO TaKlllBa onpeAeileHlll KaTO OTYlllTaHlll no cnpaBeAJll!IBa CT0'1HOCT B ne1.1an6111 Iii 

3ary6111) ce nplil3HaBaT nbpBOHa'laJlHO Ha TSlXHaTa AaTa Ha TbpryeaHe, Ha KOSlTO .Qpy>KeCTBOTO e CTaHano CTpaHa 

no AOroeopH111Te yCJloe111si Ha lllHCTpyMeHTa . 

.Qpy>KeCTBOTO OTnlilCBa cj:>111HaHCOB nac111e KoraTO HerOBl/ITe AOroeopHlll 3aAbI1>KeHlllSl ca 1113nbJ1HeHlll 111!1111 ca 

OTMeHeH111 111n111 He ca eanl!IAHlll noee1.1e. 

<t>111HaHCOBlll aKTlllBlll Iii nac111e111 ce HeT111paT Iii HeTHaTa CT0'1HOCT ce npeACTaBSl B OTYeTa 3a cj:>111HaHCOBO CbCTOSlHl/le 

Toraea 111 caMo Toraea, KoraTo .Qpy>KeCTBOTO 111Ma npaeHo ocHoeaH111e Aa HeT111pa cyM111Te 111 111Ma HaMepeH111e 111n111 Aa 

ype>KAa Ha HeTHa 6a3a 111n111 Aa pean1113111pa aKT111ea 111 Aa ypeAlll nac111ea eAHOepeMeHHO. 

,[\py>KeCTBOTO Kllac111cj:>1111..1111pa HeAep111eaTlllBH111Te cj:>111HaHcoe111 nac111e111 KaTO APYrlil cj:>111HaHcoe111 nac111e111 . TaK111ea 

cj:>111HaHCOBlll nac111e111 ce np1113HaBaT nbpBOHa'lailHO no cnpaBeAJllllBa CT0'1HOCr nillOC BClllYKlll npsiKO CBbp3aHlll 

pa3XOAlll no CAenKaTa. CneA nbpeoHa1.1anHo np1113HaeaHe Te3111 cj:>111HaHcoe111 nac111e111 ce 01..1eHsieaT no aMopT1113111paHa 

CT0'1HOCT, KaTO ce 1113nOJ13Ba MeTOAa Ha ecj:>eKTlllBHlllSl JllilXBeH npo1..1eHT. 

6aHKOBlllTe OBbpApacj:>Tlll , KOlllTO ca nnaTlllMlll np111 nOlllCKBaHe Iii cj:>opM111paT Hepa3AeI1Ha YaCT OT ynpaeneHllleTO Ha 

naplll'lHlllTe HaJll!IYHOCTlll Ha ,[\py>KeCTBOTO, ce BKJllOYBaT KaTO KOMnoHeHT Ha nap111 Iii naplllYHlll eKBlllBaneHTlll 3a 

1..1en111Te Ha 1113rQTBSlHeTO Ha OT'leTa 3a naplllYHlllTe nOTOl.1111 . 

TbproBCKlllTe 111 APYrlll 38Abil>KeH111si Bb3HlllKBaT e pe3ynTaT Ha nony1.1eH111 CTOKlll 111n111 ycnyr111. KpaTKocpo1.1H111Te 

3aAbJ1>KeHlllSl He ce aMOpT11131!1paT. 

,[\py>KeCTBOTO orn111csa cj:>111HaHcoe nac111e KoraTO Heroe111Te AOroeopH111 3aAbI1>KeH111si ca 1113nbnHeH111 111n111 ca 

OTMeHeH111 111n111 He ca eanlllAHlll nose1.1e 

nuxeeHu 3aeMu 

I1111xeeH111Te 3aeM111 nbpBOHa'lailHO ce OTYlllTaT no CT0'1HOCT Ha Bb3HlllKBaHe, HaManeHa CbC CbOTBeTHlllTe pa3XOAlll 

3a ornycKaHe Ha 3aeM111Te. np111 noCJleABal.J.la 01..1eHKa cneA nbpeoHaYanHo np1113HaeaHe, TaK111ea 3aeM111 ce oTY111TaT 
no aMOpT1113111paHa CT0'1HOCT KaTo BCSlKa pa3Il111Ka Me>KAy nbpBOHaYanHaTa CT0'1HOCT Iii CT0'1HOCTTa Ha naAe>Ka ce 
OTYlllTa B OTYeTa 3a eceo6xeaTHlllSl AOXOA 3a nepl!IOAa Ha 3aeMa Ha 6a3a Ha ecj:>eKTlllBHlllSl IllilXBeH npo1..1eHT. 

nony1.1eHlllTe IllilXBeHlll 3aeMlll , np111 Bb3HlllKBaHeTO Ha KOlllTO He ca 1113BbpLJ.JeHlll pa3XOAlll CBbp3aHlll CbC CAeJlKaTa, He 
ce aMoprn3111paT. no Cbl.J.llilSl Ha1.1111H ce TpernpaT nony1.1eH111Te 6aHKOBlll oebpApacj:>rn , np111 KOlllTO nony1.1aTeI1SlT 111Ma 

npaeo MHoroKpaTHO Aa YC\JOSlea 111n111 noracSlea 3aeMa e p~MKlllTe Ha npeAeap111TenHo AOroeopeH111Sl n111M111T. 

fluxeeHu 3aeMu, npoc'Jbn>KeHue 

<t>111HaHCOBlllTe pa3XOAlll, B TOBa YlllCilO Iii AlllpeKTHlllTe pa3XOAlll no nplilBillll'laHeTO Ha 3aeMa, ce nplil3HaeaT Ha 
6a3aTa Ha MeTOAa Ha ecj:>eKTlllBHlllSl JllilXBeH npo1..1eHT, c 1113KJl!O'leH111e Ha TpaH3aKl.llllOHHlllTe pa3XOAlll no 6aHKOBlll 

oebpApacj:>T111 , KOlllTO ce np1113HaeaT e neYan6arn 111n111 3ary6arn Ha n111He'1Ha 6a3a 3a nep1110Aa, 3a K0'1To e 

AOroeopeH OBbpApacj:>TbT. 

3aeMl/ITe ce KJlac111cj:>1111..1111paT KaTO KpaTKOCPOYHlll (KoraTO CileABa Aa 6bAaT ypeAeHlll B paMKlllTe Ha ABaHaAeceT 

Mece1..1a OT KpaSl Ha OTYeTHlllSl nepl!IOA) 111!1111 AbilrOCPOYHlll B 3aBlllClllMOCT OT nepl!IOAa Ha 1113Abil>KaBaHe. 

(ii) AK1..11110HepeH Kan111rnn 

AKl.llllOHepHlllSlT Kan111Tall e npeACTaBeH no HeroeaTa HOMlllHanHa CT0'1HOCT, CbmacHO CbAe6HOTO peLJ.JeHl/le 3a 

per111crpaL1lllSlTa My. 
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rPAHA XOTEJl BAPHA AA 
6EJ1E>KK~ KbM ~HA~B~AYAJlEH <l>~HAHCOB OT4ET 3A roA~HATA nP~KJll048All.lA HA 31 AEKEMBP~ 
2018 r. 

06UKH06eHU 8KljUU 

06111KHOBeH111 aKl.1111111 ce K!lac111cpi111..llllPaT KaTO co6cTBeH Kan111Ta11 . nbpBOHa4a11Hlll pa3XOAlll AlllpeKTHO CBbp3aHlll c 

1113AaBaHeTo Ha 06111KHOBeH111 aKl.1111111 Ill Onl.1111111 3a aKl.1111111 ce OT4111TaT KaTo HaMa11eH111e Ha co6CTBeHlllSI Kan111Tal1, HeTHO 
OT AaHb4Hlll ecpeKTlll . 

(r) ~MOTH, M3W11Hl1 11 o6opy,qeaHe 

(i) npi113HaBaHe Ill 01..leHKa 
~MOTlllTe, MaWlllHlllTe, CbOpb>KeHl1S!Ta 11 o6opyABaHeTO ce OL1eHS1BaT no l.leHa Ha nplllA06111eaHe, HaMa11eHa c 

HaTpynaH111 aMoprn3aL1111111 111 3ary6111 OT o6e31..leHKa. L(eHaTa Ha np111Ao6111eaHe BKilt04Ba noKynHaTa LleHa, 

BKill04111Tel1HO MlllTa Ill HeBb3CTaHOBlllMlll AaHbl.1111 Bbpxy noKynKaTa, KaKTO Ill BClll4Klll Apyr111 pa3XOAlll , npS!KO OTHaCS!lJ.1111 

ce AO np111ee>K,QaHe Ha aKT111ea AO MeCTono11o>KeH111e· 111 CbCTOS1H111e Heo6xOAlllMlll 3a HeroeaTa eKcn11oaTaL1111S1 no 

Ha4111Ha npeABlllAeH OT PbKOBOACTBOTO. CTOHHOCTTa Ha aKTlllBlllTe np111A06111Tlll no CTOnaHCKlll Ha4111H BKill04Ba 

HanpaeeHlllTe pa3XOAlll 3a MaTep111a11111, AlllpeKTHO Bl10>KeH TPYA Ill CbOTBeTHoTa nponOPl..llllOHa11Ha 4aCT OT 

HenpeKlllTe np01113BOACTBeHlll pa3XOA111 ; pa3XOA111Te npS!KO OTHaCS!lJ.1111 ce AO np111Be>K,QaHe Ha aKTl/IBa AO 

MecTono11o>KeH111e 111 CbCTOS1H111e Heo6xOAlllMlll 3a HeroeaTa eKcn11oaTaL1111si ; nbpe0Ha4a11Ha np1116111113111Te11Ha Ol.leHKa 

Ha pa3XOAlllTe 3a AeMOHTa>K Ill npeMeCTBaHe Ha aKTlllBa Ill 3a Bb3CTaHOBS!BaHe Ha nl10lJ.laAKaTa, Ha KOSITO e 

pa3no11o>KeH aKT111ea 111 Kan111Ta111113111paH111 pa3XOAlll 3a 11111xe111 . 

CTOHHOCTTa MO>Ke Aa BKilt04Ba CYMlll peKilac111cpi111..llllPaHlll OT APYf eceo6xeaTeH AOXOA npeACTaBl1S!BalJ.llll ne4a116111 
11111111 3ary6111 OT OTroeapS!lJ.1111 Ha yc110BlllS1Ta XeA>KlllHrlll Ha nap1114Hlll nOTOl.1111 3a noKynKlll B 4y>K,Qa ea11YTa Ha lllMOTlll , 

MaWlllHlll Ill CbOPb>KeHlllSI. 3aKyneH cocpTyep, 6e3 KOHTO e HeBb3MO>KHO cpyHKl..llllOHlllpaHeTO Ha 3aKyneHO 

o6opyABaHe, ce Kan111rn111113111pa KaTO 4aCT OT TOea o6opyABaHe. 

KoraTO B lllMOTlllTe, MaWlllHlllTe, CbOpb>KeHlllS!Ta Ill o6opyABaHeTO ce CbAbp>KaT KOMnoHeHTlll c pa3111114Ha 

npOAbl1>KlllTel1HOCT Ha no11e3eH >KlllBOT, Te ce OT4111TaT OTAe11HO. 

ne4a116111 111 3ary6111 np111 orn111ceaHe Ha lllMOTlll, Maw111H111 111 CbOpb>KeH111si ce onpeAe11siT KaTO ce cpaeHsieaT 

noCTbnl1eHlllS!Ta c 6a11aHCOBaTa CTOHHOCT Ha aKT111ea , Ill ce npi113HaBaT Hema B APYrlll nplllXOAlll B ne4a116111 Ill 3ary6111. 

KoraTO npeoL1eHeH111 aKT1110111 ce npOAaAaT, cyM111Te, BKilt04eH111 e npeoL1eHb4eH pe3epe, ce peKilac111cp111L1111paT e 

Hepa3npeAe11eHa ne4a116a 11111111 3ary6a. 

AKT1110111 , Ha KOlllTO L1eHaTa Ha np111Ao6111eaHe e eKe111ea11eHTHa 11111111 HaAe111waea 500 11eea, ce Kan111rn111113111paT. 

(ii) PeKnac11qn1L111paHe KbM ~HeeCTHl..ll10HH11 11MoT11 
KoraTO ynoTpe6aTa Ha AaAeH lllMOT ce npoMeHlll OT lllMOT nOl13BaH OT co6CTBeHlllKa Ha ~HBeCTllll..llllOHeH lllMOT, TO 

TOraea lllMOTbT ce npeoL1eHS1Ba no cnpaBeA11111Ba CTOHHOCT Ill ce peK!lac111cpi111..llllPa KaTO ~HBeCTllll..llllOHeH lllMOT. 

~MOTlllTe , KOlllTO ce 1113rpa>K,QaT 3a 6bAeU1eTO lllM 1113nOl13BaHe KaTO ~HBeCTllll..llllOHHlll lllMOTlll , ce OT4111TaT no 

cnpaeeA11111Ba CTOHHOCT. BcsiKa ne4a116a, Bb3HlllKHa11a OT npcOl..leHKaTa, ce np1113Haea e ne4a116111 111 3ary6111, 

AOK011KOTO TS! o6pblJ.la npeAXOAHa 3ary6a OT o6e3L1eHKa 3a cneL1illcpi114HlllSI lllMOT, KaTO BCS!Ka OCTaTb4Ha ne4a116a 

ce np1113Haea e APYr eceo6xeaTeH AOXOA 111 ce npeACTaesi e npeoL1eHb4HlllR pe3epe e co6creeH111R Kan111Ta11. BcRKa 

3ary6a ce np1113Haea e APYr eceo6xeaTeH AOXOA 111 ce npeACTaesi e npeoL1eHb4eH pe3epe e co6creeH111S1 Kan111Ta11 

AOK011KOTO eAHa cyMa e 611111a BKilt04eHa npeAlll B npeoL1eHb4HlllSI pe3epe 3a cneL1111cpi114HlllSI lllMOT, KaTO BCS!Ka 

oCTaTb4Ha 3ary6a ce np1113Haea He3a6aeHo e ne4a116111 111 3ary6111 . 

(iii) noc11e,qeall\11 paJxo,q11 

Bb3HlllKHal1111 noCJleABalJ.1111 pa3XOAlll , 3a Aa ce nOAMeHlll 4aCT OT aKTlllB OT lllMOTlllTe, MaWlllHlllTe, CbOPb>KeHlllRTa Ill 

060PYABaHeTO, ce Kan111Ta111113111paT B CbOTBeTHlllSI aKTlllB, caMO KOraTO e eepOS!THO npeAnplllS!TllleTO Aa no11y4111 B 

6bAeU1e lllKOHOMlll4eCKlll nOl13111 , CBbp3aHlll c Ta3111 4aCT OT aKTlllBa Ill pa3XOAlllTe MoraT Aa 6bAaT 01..leHeHlll HaAe>K,QHO. 

6a11aHCOBaTa CTOHHOCT Ha nOAMeHeHaTa 4aCT ce orn111cea. Pa3XOAlll 3a e>KeAHeBHO 06c11y>KBaHe Ha aKTlllBlllTe ce 

npi113HaBaT B ne4a116111 Ill 3ary6111 KaTO pa3XOA B MOMeHTa Ha Bb3HlllKBaHeTO lllM. 

(iv) AMopT11Ja411si 

AMOpTlll3aLllllS!Ta ce Ha4111Cl1S!Ba B ne4a116111 Ill 3ary6111 Ha 6a3a 11111HeHHlllSI MeTOA Bb3 OCHOBa Ha 04aKeaHlllSI cpoK Ha 

no11e3eH >KlllBOT Ha lllMOTlllTe, MaWlllHlllTe, CbOpb>KeHlllS!Ta Ill o6opyABaHeTO, KOlllTO ce OT4111TaT OTAe11HO, TbH KaTO 

TOBa 0Tpa3S!Ba 04aKBaHlllSI Ha4111H Ha KOHCyM111paHe Ha 6bAelJ.llllTe lllKOHOMlll4eCKlll nOl13111 OT aKTl/IBa. (oceeH B 
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rPAHA XOTEJl BAPHA AfJ. 
6EJlE)f(Klt1 KbM 1-1HAl-1Blt1,D,YAI1EH ¢1-1HAHCOB OT4ET 3A rQAl-1HATA nPl-1KJlf04BAUJ,A HA 31 AEKEMBPl-1 
2018 r. 

-------------------·-----···-····-··-·----·---------···-------·---
BCl'14Kl'1 cyM1-t ca B X1'1JlRA1'1 6bnrapcK1-t neea, oceeH aKo Hee noco4eHo APYro 

c11y4ai.1Te, KoraTo ce np111aHa0a 0 CTOlilHocna Ha APYr aKT1110.)AMoprnaat.1111R Ha np111Ao6111rn aKT1110111 np111 yc1100111RTa 
Ha cj:l111HaHC06 111113111Hr ce Ha4111C11RBa 3a no-KbCll1R 1113Me>K,Qy cpoKa Ha AOro0opa 111 TeXHll1R none3eH >Kll160T, oc0eH 6 
c11y4a111Te Korarn e noYrn c111rypHo np111Ao61110aHeTo Ha co6CT0eHoCTTa 0bpxy TRX AO KpaR Ha cpoKa Ha AOro0opa. 
He ce Ha4111c11R0aT aMopT111aat.1111111 Ha 3eM111Te, aKT1110111Te 0 npot.1ec Ha 111arpa>K,QaHe 111 Hanb11Ho aMopT111a111paH111Te 
aKTll16111. 04aK6aHll1Te cpOK06e Ha no11eaeH )Kll160T 3a OCHOBHll1Te rpyn111 aKTll16111 ca KaKTO CJleA0a: 

2018r. 2017r. 

CrpaA111 111 CbOpb>KeH111R 

MaUJll1Hll1 

KoMnlOTbpHa TexH111Ka 

TpaHcnopTH111 cpeACT0a (6ea 
a0TOM0611111111) 

A0TOM0611111111 

Apyrn 

(A) HeMaTep111a11HM aKTHBH 

(i) HeMaTepi.tanHH aKTMBH 

noneaeH >K11100T s f0,Qll1Hll1 

25 25 

3.3 3.3 
2 2 

10 10 

10 10 
6.7 6,7 

HeMaTep111a11eH aKT1110 e paarpaH111Y111M Henap111YeH aKT1110 6ea cj:l111a111YecKa cy6CTaHt.1111R. HeMaTep111a11H111Te 
AbllroTpalilH111 aKT1110111, np111Ao6111rn OT Apy>KeCT00To ca npeACTa0eH111 no t.1eHa Ha np111Ao61110aHe, HaMa11eHa c 
HaTpynaHaTa aMoprn3al.1111R (6111)!( nO-A011Y) 111 aary6ITTe OT o6e3t.1eHKa (6111)!( CYeT060AHa n011111Tll1Ka 3 (3)). 

(ii) nocne,qsa~"' paJXOAH 

Pa3XOA111 , c0bpJaH111 c nOMPb>KKaTa Ha HeMaTep111a11H111 aKT111s111 ce Kan111Ta111113111paT, caMo KoraTO ce y0e111114a0a 
6bAe1.J..1aTa 111KOHOMll14eCKa 1113f0Aa Ha aKTll16a OT 1113nOJ136aHeTO Ha CbOT6eTHll1R aKT1116, 3a KOlilTO ce OTHaCRT. BCll14Kll1 

OCTaHa11111 pa3XOAll1 ce npll13Ha6aT KaTO pa3XOA 6 MOMeHTa Ha TRXHOTO 6b3Hll1K6aHe. 
(iii) AMopmuJau,uR 

AMoprn3al.1111RTa ce Ha4111C11RBa 6 OTYeTa 3a 0ceo6x0aTHll1R AOXOA Ha 6a3a Ha 11111HelilHll1R MeTOA 6b3 OCH06a Ha 

OYaK0aHll1R no11e3eH >Kll160T Ha HeMaTep111a11H111Te aKTll16111 . AMOpT1113at.1111RTa Ha HeMaTep111a11H111Te aKTll16111 ce 

Ha4111CJ1RBa OT Mecet.1a, C11eA6al.J..I Mecet.1a Ha TRXHOTO npll1A061110aHeTO 11111111 6b6e>K,QaHe 6 eKcn11oaTaL1111R 
04aK0aH111Te cpOK06e Ha no11e3eH >Kll160T ca KaKTO c11eA0a: 

Jl111t.1eH3111111 3 fOA111Hll1 

nporpaMHll1 npOAYKTll1 6.7 fOA111Hll1 
Apyrn HeMaTep111anH111 aKT1110111 7 rOA111Hll1 

(e) MaTepi.ta11HH 3anaci.t 

MaTep111anH111Te 3anac111 ce CbCTORT OT MaTep111a11111 111 CTOKll1 , 6 T06a 4111CJ10 Hanll1TKll1 , xpaHll1 , cnanHO 6eJ1bO, CTbKJleHll1 

111 nopt.1e11aH00111 np1116op111 , KOHCyMarn0H111MaTep111a11111111 peaep0H111·4aCT111 111 APYrn nOA06H111. 
MaTep111anH111Te aanac111 ce ot.1eHR0aT no no-H111cKaTa OT ce6eCTOlilHoCTTa 111 HeTHaTa pean1113yeMa CTOlilHOCT. l.leHaTa 
Ha np111Ao61110aHe 0KJ110Y0a noKynHaTa t.1eHa, TpaHcnopTHll1 , Mll1TH111YecK111 111 APYrn nOA06H111 pa3XOAll1 . HeTHaTa 
pea111113111pyeMa CTOlilHOCT npeACTa6J1R6a npeAnonaraeMaTa npoAa>KHa t.1eHa 6 HOpMaJ1Hll1R XOA Ha CTonaHCKaTa 
AelilHOCT, HaManeHa c pa3XOAll1Te 3a 11136e>K,QaHe Ha MaTep111a11H111Te 3anac111 111 pa3XOA111Te 3a OCbl.J..leCTBRBaHe Ha 
npoAa>K6aTa. noTpe611eH111eTo Ha MaTep111anH111 3anac111 ce ot.1eHR0a no cpeAHO npeTerneHa t.1eHa Ha np111Ao61110aHe. 

(>K) 06eJ4eHKa 

(i) He,qepMBaTHBHH ¢i.tHaHCOBH aKTMBH 

Cl>111HaHC06 aKTll16, KOlilTO He ce OT4111Ta no cnpa6eA111116a CTOlilHOCT 6 neYa116111 111 3ary6111 , ce nperne>K,Qa KbM 6CRKa 

OTYeTHa AaTa , 3a Aa ce npet.1eH111 Aa11111 Cb1.J..1eCT0y0aT o6eKTll16Hll1 AOKa3aTe11CT6a Ye e o6e3t.1eHeH. EA111H cj:l111HaHC06 

aKTll16 e o6e3t.1eHeH aKO 111Ma o6eKTll16Hll1 AOKa3aTeJ1CT6a 3a o6e3t.1eHKa 6 pe3y11TaT OT eAHO 11111111 no0eYe Cb6111rnR , 

6b3Hll1KHan111 ClleA nbp60Ha4aJ1HOTO np1113Ha6aHe Ha aKT1110a, 111 T06a Cb6111Tll1e Ha 3ary6a e aacerHano OYaK0aH111Te 

6bAel.J..lll1 nap1114Hll1 noTOl.1111 OT T03111 aKT1116, KOeTO MO>Ke Aa 6bAe HaAe>K,QHO Ol.leHeHO. 
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rPAHA XOTEn BAPHA AA 
6EnE:>KK~ KbM ~HA~B~AYAnEH <l>~HAHCOB OT4ET 3A rDA~HATA nP~Knf04BALl.lA HA 31 AEKEMBP~ 
2018 r. =----------=----------------------· ·-·---···-----------··-·----··-··--·-·· ...... -... 
BCil14Kil1 CYMlll ca B XillmlAill 6bnrapCKil1 neea, OCBeH aKO Hee noco4eHO Apyro 

06eKTlllBHO AOKaJaTeilCTBO, 4e ¢111HaHCOB aKTlllB e 06eJ4eHeH, BKill04Ba He111JnbilHeH111e lllillll npocpo4111e OT 

Ailb>KHlllKa , npecrpyKTyp111paHe Ha JaAbil>KeH111eTO KbM Apy>KeCTBOTO np111 ycno0111s:1, KOlllTO Apy>KeCTBOTO 111Ha4e He 

6111 paJme)l(Aana, lllHAlllKa4111111 , 4e AflblKHlllK lllillll eMlllTeHT Uje lllJnaAHe B HeCbCTOl'ITeilHOCT, He6naronpllls:!THlll 

npoMeHlll B CTaTyca Ha nnalljaHllll'I Ha AilblKHlllK lllillll eMlllTeHT, lllKOHOMlll4eCKlll ycnoBllll'I , KOlllTO BOAl'IT AO 

He111JnbnHeH111s:1 111n111 lllJ4eJBaHeTo Ha aKT111BeH naJap Ja AMeHa 4eHHa KH111ra. 

Cl>uHaHcoeu aKmueu om•wmaHu no aMopmu3upaHa cmoiJHocm 

Apy>KeCTBOTO sJ111Ma npeABlllA AOKaJaTencTsa Ja 06e34eHKa Ha cp111HaHcos111 aKT111s111 OT4111TaH111 no aMopT111J111paHa 

CTOi:iHOCT (JaeMlll Ill BJeMaHllls:!), KaKTO Ja KOHKpeTeH aKTlllB, TaKa Ill Ha KOileKTlllBHO paBHl/lllje. BClll4Klll lllHAlllBlllAYailHO 

JHa4111M111 aKT1110111 ce npo0eps:10aT Ja cne4111cp1114Ha 06e34eHKa. TeJ111 , Ja KOlllTO HRMa cne4111cp1114Ha 06eJ4eHKa, cneA 

TOBa ce npo0eps:1BaT KOileKTlllBHO Ja 06e34eHKa, KOl'ITO e Bb3HlllKHana, HO Bee 01.!je He e 111AeHTlllcPlll4111PaHa. 

AKTlllBlllTe, KOlllTO He ca lllHAlllBlllAYailHO 3Ha4111Mlll, ce npo0eps:1B"3T KOileKTlllBHO Ja 06e34eHKa KaTO ce rpyn111paH111 

JaeAHO aKTlllBlll , CbC CXOAHlll xapaKTeplllCTlllKlll Ha plllCKa. 

np111 nposepKaTa Ha KOileKTlllBHO HlllBO Ja 06e34eHKa, Apy>KeCTBTO 1113nOI13Ba lllCTOp1114eCKlllTe TeHAeH4111111 Ha 

BepOs:!THOCTTa Ja He111JnbI1HeH111e, BpeMeTO 3a BbJCTaHOBl'!BaHe Ill paJMepa Ha Bb3HlllKHan111Te Jary6111 , KOp111r111paH111 c 

npe4eHKaTa Ha pbKOBOACTBOTO Aafllll TeKylljlllTe lllKOHOMlll4eCKlll Ill KpeAlllTHlll ycnOBllll'I ca TaKlllBa , 4e e BepOs:!THO 

peanH111Te Jary6111 Aa 6bAaT no-roneM111 111n111 no-Man1<111 OT npeAnonaraH111Te Ha 6aJarn Ha 111cTop1114ecK111Te 

TeHAeH4111111. 

Cl>uHaHcoeu aKmueu om•wmaHu no aMopmu3upaHa cmoiJHocm, npoabn)l(eHue 

3ary6arn OT 06eJ4eHKa Ja ¢111HaHCOB aKTlllB, OT4111TaH no aMOpT1113111paHa CT0'1HOCT, ce 11134111Cill'!Ba KaTO pa3Il111KaTa 

Me>KAY Herosarn OT4eTHa CT0'1HOCT Ill HaCTOl'llljaTa CTOi:iHOCT Ha 04aKBaHlllTe 6bAelljlll nap1114Hlll noT04111 , 

AlllCKOHrnpaH111 c op111r111HanH111s:1 ecpeKT111BeH n111x0eH npo4eHT. 3ary6a OT 06e34eHKa ce np111JHa0a B ne4an6111 111 

3ary6111 Ill ce OTpaJRBa B KopeKTlllBHa CMeTKa HaMaill'IBallja KpeAlllTlllTe Ill BJeMaHllls:!Ta. KoraTO Cb6111Tllle HaCTbnl/IIlO 

cneA np111JHa0aHeTo Ha 06eJ4eHKa, HaMans:10a Jary6arn OT 06e34eHKa, TOBa HaManeH111e ce 0Tpa3s:10a o6paTHO 

npeJ ne4an6111 111 Jary6111. 

(ii) He<f>11rnaHcoe1.1 aKTHBH 

0T4eTHlllTe CTOi:iHOCTlll Ha He¢111HaHCOBlllTe aKTlllBlll Ha ,Qpy>KeCTBOTO, pa3Illll4Hlll OT MaTeplllailHlll 3anac111 Ill 

OTcpo4eH111 AaHb4Hlll aKT1110111, ce npeme>KAaT KbM 0cs:11<a OT4eTHa AaTa c 4en Aa ce onpeAen111 Aan111 111Ma np111JHa4111 

Ja 06eJ4eHKa. B cny4a'1, 4e CblljecrsysaT Ta1<1110a np111JHa4111 , ce npa0111 np1116n111J111TenHa 04eHKa Ha 

BbJCTaHOBlllMaTa CT0'1HOCT Ha aKT111Ba. 3a HeMaTep111anHlll aKTlllBlll c HeonpeAeneH noneJeH >KlllBOT, lllillll KOlllTO Ollje 

He ca roTOBlll Ja ynoTpe6a , BbJCTaHOBlllMaTa CTOi:iHOCT ce onpe,i:tens:1 Ha BCs:!Ka roAlllHa no eAHO Ill CblljO speMe. 

3ary6a OT 06e34eHKa ce np111JHa0a 0111Harn s cny4a'1 , 4e 6anaHcosaTa croi:iHOCT Ha eAlllH aKT1110 111n111 o6eKT, 

reHep111pa1.!j nap1114Hlll noT04111 (Ornn) , 4aCT OT KOl'ITO e T0'1 , npe0111wasa HeroBaTa Bb3CTaHOBlllMa CT0'1HOCT. 

8bJCTaHOBlllMaTa CTOi:iHOCT .Ha aKTlllB lllillll Ornn, e nO•BlllCOKaTa OT HerosaTa CTOi:iHOCT B ynoTpe6a Ill 

cnpaBeAillllBaTa MY CT0'1HOCT, HaManeHa c pa3XOAa no npOAa>K6a. np111 04eHKaTa Ha CTOi:iHOCTTa B ynoTpe6a, 

6bAellj111Te nap1114Hlll nOT04111 ce AlllCKOHTlllpaT AO cerawHaTa lllM CT0'1HOCT, KaTO ce np111nara AlllCKOHTOB npo4eHT 

npeA111 AaHb4111 , 0TpaJs:1Ballj TeKyllj111Te 04eHK111 Ja naJapa, 4eHarn H.a nap111Te BbB speMeTo 111 p111c1<a cne4111¢1114eH Ja 

aKTl/IBa lllillll Ja Ornn. 3a 4enTa Ha TeCTa Ja 06e34eHKa, aKTlllBlll , KOlllTO He MOraT Aa 6bAaT TeCTBaHlll 

lllHAlllBlllAYanHo, ce rpyn111paT JaeAHO s Hai:i-ManKaTa BbJMO>KHa rpyna aKT111s111, reHep111pa11ja nap1114Hlll noCTbnneH111s:1 

OT npOAbn>KaBallja ynoTpe6a, KOlllTO ca B rons:1Ma creneH HeJa0111c111M111 OT nap1114H111Te noCTbnneH111s:1 OT APYrlll 

aKT1110111111n111 ornn . 

3ary6111 OT 06eJ4eHKa Ce np1113HaBaT B ne4an6111 Ill Jary6111 . 3ary6111 OT 06e34eHKa nplllJHaTlll Ja Ornn ce 

pa3npeAeill'IT TaKa, 4e Aa HaMaill'IT OT4eTHlllTe CT0'1HOCTlll Ha aKTlllBlllTe B o6eKTa nponop41110HailHO. 

3ary6a OT 06eJ4eHKa ce BbJCTaHOBl'IBa caMO AO TaKaBa CTeneH, 4e 6anaHCOBaTa CT0'1HOCT Ha aKTlllBa He 

HaA0111wa0a 6anaHcosarn CT0'1Hocr, KORTO 6111 6111na onpeAeneHa, cneA np111cnaAaHe Ha aMopT111Ja4111s:1, aKo Jary6a 

OT 06eJ4eHKa He e 6111na np111JHa0aHa. 
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6EnE>KKl.1 KbM lt1HAl.1Blt1AYAnEH ¢1.1HAHCOB OT4ET 3A r0Alt1HATA nPl.1KJlf048All\A HA 31 AEKEMBPl.1 
2018 r. 

(3) HeTeKy11411 aKT11e11 Abp>KaH11 Ja npoAa>K6a 

HeTeKYLl.1111 aKTlllBlll, 111!1111 rpyn111 3a 1113Ba>K,D.aHe OT ynoTpe6a, CbCTaBeHlll OT aKTlllBlllTe Ill naClllBlllTe, 4111HTO CTOlilHOCT ce 

o4aKea Aa 6bAe Bb3CTaHoBeHa OCHOBHO 4pe3 npoAa>K6a, a He 4pe3 npOAb!l>KaBall.la ynoTpe6a, ca 

K!lac111¢1111..1111paH111 KaTO Abp>1<aH111 3a np0Aa>1<6a. 

HenocpeACTBeHo npeA111 K!lac111¢1111..1111paHe KaTO Abp>1<aH111 3a npoAa>K6a, aKT111B111Te 111n111 KOMnoHeHrnTe Ha rpyna 3a 

1113Ba>K,D.aHe OT ynoTpe6a, ce 01..1eHHBaT e CbOTBeTCTs111e CbC C4eTOBOAHlllTe non111T111K111 Ha Apy>KeCTBOTO. CneA Toea 

o6111KHOBeHO aKTlllBll!Te, 111!1111 rpynaTa 3a 1113Ba>K,D.aHe OT ynoTpe6a, ce 01..1eHHBaT no nO-HlllCKaTa OT THXHaTa 

6anaHCOBa CTOlilHOCT Ill cnpaBeAflll!BaTa CTOlilHOCT, HaManeHa c pa3XOAll!Te 3a npOAa>K6a. BCHKa 3ary6a OT 

06e31..1eHKa Ha rpyna 3a 1113ea>K,D.aHe OT ynoTpe6a ce pa3npeAe!1H KbM aKT111B111Te 111 nac111s111Te Ha nponop1..11110HanHa 

ocHosa, c 1113K!ll04eH111eTo 4e 3ary6a He ce pa3npeAenH 3a MaTep111anH111Te 3anac111 , cp111HaHcos111 aKT111B111, oTcpo4eH111 

AaHb4Hlll aKTlllBlll Ill lllHBeCTllll..llllOHHlll lllMOTlll, KOlllTO npOAb!l>KaBaT Aa ce OT4111TaT B CbOTBeTCTBllle CbC C4eTOBOAHlllTe 

non111rnK111 Ha Apy>KeCTBOTO. 3ary6111 OT 06e31..1eHKa np111 nbpBoHa4anHo K!lac111¢1111..1111paHe KaTO Abp>1<aH111 3a 

npoAa>K6a 111 nocneABall.1111 ne4an6111 111n111 3ary6111 OT npeo1..1eHKa, ce np1113HaeaT e ne4an6111 111 3ary6111 . ne4an6me He 

ce np1113HaBaT Ha CTOlilHOCT no-rO!lHMa OT KyMynaTlllBHaTa 3ary6a OT 06e31..1eHKa. 

CneA KaTO BeAHb>K ca K!lac111¢1111..1111paH111 KaTO Abp>KaH111 3a np0Aa>1<6a, HeMaTep111anH111Te aKT111s111 111 lllMOTlllTe, 

MaWlllHlllTe, CbOpb:>KeHlllHTa Ill o6opyABaHeTO He ce aMOpTlll3111paT. 

(11) .QOXO,Q11 Ha HaeT1111111..1a 

(i) nnaHOBe Ja ,Qecp11H11paHl1 BHOCK11 

nnaH c Ae¢111H111paH111 BHOCKlll e nnaH 3a AOXOAlll C!leA HanycKaHe, cnopeA KOlilTO Apy>KeCTBO nnaLL1a BHOCKlll Ha 

APYro n1111..1e 111 HHMa Hl!IKaKBlll npaBHlll 111n111 KOHCTPYKTlllBHlll 3aAb!l>KeH111H Aa nnaLL1a AOnbnH111TenH111 cyM111 cneA TOBa. 

npas111Te!1CTBOTO Ha 6bnrap111H HOClll OTrOBOpHOCTTa 3a oc111rypHBaHeTO Ha neHCllllll no nnaHOBe 3a Ae¢111H111paH111 

BHOCKlll B 6bnrap111H. 3aAb!l>KeHlllHTa 3a npeee>K,D.aHe Ha BHOCKlll no nnaHOBeTe ·3a neHClllOHlllpaHe c Ae¢111H111paH111 

BHOCKlll , ce np1113HaBaT KaTO pa3XOAlll 3a nepcoHana e ne4an6111 111 3ary6111 TeKyll.lo. BHOCKlllTe no nnaH c Ae¢111H111paH111 

BHOCKlll , KOlllTO ca Ab!l>KlllMlll noBe4e OT 12 Mece1..1a cneA KpaH Ha neplllOAa Ha npeAOCTaBHHe Ha ycnyrnTe OT 

cny>K111Ten111Te, ce AlllCKOHTlllpaT AO HaCTOHLl.laTa lllM CTOlilHOCT. 

(ii) nnaHOBe C ,Qecp111H111paH11 ,QOXO,Ql1 

nnaH c Ae¢111H111paH111 AOXOAlll e nnaH 3a AOXOAlll cneA HanycKaHe, pa3!11.14eH OT nnaH c Ae¢111H111paH111 BHOCKlll . 

HeTHOTO 3aAb!l>KeH111e Ha Apy>KeCTBOTO 3a nnaHose c Ae¢111H111paH111 AOXOAlll ce 11134111C!1HBa OTAenHo 3a eceK111 nnaH 

KaTO ce nporH03111paT 6bAeLL1111Te AOXOAlll , KOlllTO cny>1<111Te!1111Te ca nplllA06111!1111 B 3aMHHa Ha CBOlllTe ycnyr111 B 

TeKYLl.llllH Ill npeAXOAHlll neplllOAlll; Ill T03111 AOXOA ce AlllCKOHTlllpa 3a onpeAe!lHHe Ha HaCTOHLl.la CTOlilHOCT. 

lt134111C!leHlllHTa ce 1113BbpWB?T Ha rDAlllWHa 6a3a OT a!CTIOep 4pe3 1113n0!13BaHeTO KpeAlllTHlllH MeTOA Ha 

nporH03111paH111Te eAlllHllll.1111. KpeAlllTHlllHT MeTOA Ha nporH03111paH111Te eAlllHlll~lll npeACTaBH 3aAb!l>KeH111e, KOeTO LI.le 

Bb3HlllKHe B eAlllH 6bAell.I MOMeHT BbB epeMeTO Ill ce OCHOBaBa Ha peAllll..la npeAnO!lO>KeHlllH. OT Ta3111 meAHa T04Ka 

MeTOAbT e 4YBCTBlllTe!leH no OTHOWeH111e Ha npeAnO!lO>KeHlllHTa 3a CTOlilHOCTlllTe Ha OCHOBHlllTe napaMeTplll, OT 

KOlllTO 3as111c111 HaCTbnBaHeTO Ha 3aAb!l>KeHllleTO Ill pa3Mepa Ha Ab!l>KlllMOTO o6e3LL1eTeH111e. 0CHOBHll!Te 

npeAnO!lO>KeHlllH, OT KOlllTO 3aBlllClll pa3MepbT Ha 3aAb!l>KeH111eTO, ce OCHOBaBaT Ha AeMorpacpCKlll , ¢111HaHCOBlll Ill 

APYrlll AOnycKaHlllH. 

npeo1..1eHKlllTe, Bb3HlllKBall.llll OT nnaHOBe c Ae¢111H111paH111 AOXOAlll , npeACTaB!lHBaT aKTIOepCKlll ne4an6111 Ill 3ary6111, 

KOlllTO ce nplll3HaBaT s APYr sceo6xeaTeH AOXOA. HeTHlll pa3XOAlll 3a n111xe111 111 APYrlll pa3XOAlll , CBbp3aH111 e nnaHose 

3a Ae¢111H111paH111 AOXOAlll , ce np1113HaeaT e ne4an6aTa 111n111 3ary6aTa KaTo pa3XOAlll 3a HaeT nepcoHan. 

(iii) KpaTKocpo'IHl1 AOXOA11 Ha nepcoHana 

3aAb!l>KeHlllH 3a KpaTKOCp04HlllTe AOXOAlll Ha Haem !11111..la ce OT4111TaT KaTO pa3XOA, KoraTO CBbp3aHll!Te c THX ycnyrn 

ce npeAOCTaBHT. nac111e ce np1113Haea 3a cyMaTa, KOHTO ce o4aKsa Aa 6bAe 1113nnaTeHa, aKo Apy>KeCTBOTO 111Ma 
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rPAHA XOTEn BAPHA AA 
6EnE>KK~ KbM ~HA~B~AYAnEH <t>~HAHCOB OT4ET 3A roA~HATA nP~Knf04BALLIA HA 31 AEKEMBP~ 
2018 r. 

npaBHO 111!1111 KOHCTPYKTll1BHO 3aAbn>KeH111e Aa 3annarn Ta3111 cyMa KaTO pe3ynTaT OT Mll1Haf1111 ycnyrn , npeAOCTaBeHll1 

OT cny>1<111Ten 111 3aAbfl>K6H1116TO MO>Ke Aa ce 04eH111 HaA6>KAHO. 

(H) npom-tJHH 

npos1113111111 ce np1113HasaT, Korarn Apy>KeCTBOTo 111Ma HaCTORIJ40 (KOHCTpyKT111BHO 111n111 npasHo) 3aAbn>KeH111e s 

pe3ynTaT Ha Mll1Hano Cb6111T111e , 111 e sepoRTHO Ye noraCRBaHeTo/ype>KAaHeTo Ha Tosa 3aAbfl>KeH111e 1.J4e nopoA111 

Heo6xOA111MOCT OT 1113XOARIJ4 noTOK OT pecypc111 Ha Apy>KeCTBOTO. npos1113111111Te ce 04eHRBaT Ha 6a3a Haiil-Ao6paTa 

np1116I11113111T6I1Ha npe4eHKa Ha PbKOBOACTBOTO KbM AaTaTa Ha OTYeTa 3a cp111HaHCOBOTO CbCTORHll1e 3a pa3XOA111Te, 

Heo6XOA111Mll1 3a ype>KAaHeTO Ha CbOTBeTHOTO 3aAbfl>K6Hll1e. 

np1116n1113111TenHaTa 04eHKa ce A111CKOHrnpa, Korarn na.ii.e>KbT Ha 3aAbfl>KeH111ern e AbnrocpoYeH. KoraTo ce oYaKsa 

YaCT OT pecypc111Te, KOll1TO 1.J4e ce 1113nOI13BaT 3a ype>KAaHe Ha daAbfl>KeHll16TO Aa PbAaT Bb3CTaHOB6Hll1 OT TpeTO 

n1114e, Apy>KeCTBOTO np1113Hasa B3eMaHe, aKo e Han1114e s111c0Ka cTeneH Ha c111rypHOCT Ha HerosoTo nonyYasaHe 111 

CTOHHOCTTa MY MO>Ke HaAe>KAHO Aa ce ycTaHOBll1 111 AOXOA (KPeA111T) no Cb1.J4aTa n031114111R B OTYeTa 3a sceo6xsaTHll1R 

AOXOA (B neYan6aTa 111I1111 3ary6aTa 3a rQA111HaTa) , KbA6TO e npeACTaBeHa 111 caMaTa npOBll13111R. 

(K) npMJHaBaHe Ha npHXOAH 

np111XOAll1Te BKillOYBaT cnpaBeAI1111BaTa 4eHa Ha npOAaAeH111Te yCilyrn 111 aKTll18111 , HeTHO OT AaHb4111 Bbpxy 

A06aBeHaTa CTOHHOCT 111 npeAOCTaBeHll1 OTCTbnKll1 , a np111 CbCTaBRHe Ha KOHCOI1111A111PaHll1 ¢111HaHCOBll1 OTYeT111, 111 

CI16A 6I1111Mll1H111paHe Ha BbTpewHO - rpynOBll1Te npoAa>K6111 . np111XOAll1 ce npll13HaBaT KaTO CfleABa : 

(i) npMXOAH OT npeAOCTaBeHH ycnyrn H npOAa>K6a Ha aKTHBH 

np111XOAll1Te OT npOAa>K6aTa Ha aKTll18111 ce npll13HaBaT, KOraTO 3HaY111TeflHll1Te p111CKOBe 111 npasa Ha co6CTBeHOCT ca 

npeXBbplleHll1 Ha KynyBaYa. np111XOAll1Te ce HaYll1CI1RBaT B MOMeHTa Ha TRXHOTO Bb3Hll1KBaHe, He3aBll1Cll1MO OT 

MOMeHTa Ha nap111YHll1Te nOCTbnfleHll1R 111 nna1.J4aHll1R. 

np111XOAll1Te ce 04eHRBaT no cnpa86Af1111BaTa CTOiilHOCT Ha nonyYeHOTO 111I1111 nOAfle>Ka1.J40TO Ha nonyYaBaHe 

Bb3Harpa>KAeH111e, HaManeHO CbC cyMaTa Ha BCll1YKll1 npeAOCTaBeHll1 OTCTbnKll1 111 BKillOYBaT 6pyTHll1Te noT04111 OT 

111KOHOM111YecK111 non3111 nonyYeH111 OT 111 Abfl>K111Mll1 Ha Apy>KeCTBOTo. 

CyM111Te, Cb6paHll1 OT 111MeTO Ha Tpern CTpaH111 , KaTO AaHbl.1111 Bbpxy np0Aa>K6111Te, KaKbBTO e AaHbKbT Bbpxy 

A06aBeHaTa CTOiilHOCT, ce 1113KfllOYBaT OT np111XOA111Te. 

neYan6aTa (3ary6aTa) OT npOAa>K6aTa Ha 111MOTll1, MaWll1H111 , Cb0pb>K6Hll1R , HeMaTep111anHll1 aKTll18111 111 MaTep111an111 ce 

npeACTaBR KaTO APYrli1 np111XOAll1 (pa3XOA111) . 

KoraTo Apy>KecTsoTo AeiilCTBa s KaYeCTBOTO c111 Ha areHT, a He Ha np111H4111nan no AaAeHa TpaH3aK4111R, np1113HaT111RT 

np111xoA e HeTHaTa cyMa Ha KOM111c1110HHaTa nonyYeHa OT Apy:>KeCTBOTO. 

(ii) npMXOAH OT HaeMH 

np111xoA111Te OT HaeM111 ce np1113HaBaT s neYan6111 111 3ary6111 no n111HeeH MeTOA 3a nep1110Aa Ha HaeMa. nonyYeH111 

AOnbflHll1T6IlH111 nna1.J4aH111R ce npll13HasaT KaTO HeAef1111Ma YaCT OT 061.J4111R np111XOA OT HaeM 3a nep1110Aa Ha HaeMa. 

np111xoA111 OT HaeM OT AaAeH111 3a npeHaeMaHe OT Apy>KeCTBOTO 111Morn ce np1113HasaT KaTO APYrli1 np111xoA111. 

(iii) npMXOAH OT IlHXBH 

np111XOAll1Te OT I1111XBll1 ce HaYll1CI1RBaT TeKYIJ40, Ha 6a3a Ha ecpeKTll1BHll1R I1111XBeH npo4eHT 111 cyMaTa Ha B3eMaHeTO, 

3a KOeTO ce OTHaCRT. np111 06e34eHKa Ha B3eMaHe, Apy>KeCTBOTO HaMaflRBa 6anaHCOBaTa MY CTOiilHOCT AO 

Bb3CTaHOBll1MaTa MY CTOiilHOCT, KORTO npeACTaBilRBa OYaKBaH111Te 6bA61.J4111 nap111YHll1 nOTOl.1111 , All1CKOHT111paH111 Ha 

6a3a Ha nbpBOHaYanHaTa ecpeKT111BeH I1111 XBa. np111XOAll1Te OT I1111XBll1 no 06e34eHeH111Te 3aeM111 ce npll13HaBaT 111I1111 

np111 Cb6111paHe Ha Abfl>Kll1Mll1Te I1111XBll1 , 111I1111 Ha 6a3aTa Ha np1113HaBaHe Ha CBbp3aHll1Te ycnOBHll1 rapaH4111111 . 
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rPAHA XOTEn BAPHA AA 
6EnE)f{Kll1 KbM 111HAll1B111AYAJ1EH <l>lllHAHCOB OT4ET 3A r0A111HATA nPll1Knl04BAL1.lA HA 31 AEKEMBPl/1 
2018 r. 

(11) <l>HHaHCOBH npHXO,QH H paJXO,QH 

<l>111HaHCOBlllTe nplllXOAlll BKill04BaT nplllXOAlll OT JllllXBlll no lllHBeCT111paHlll cpeACTBa , npHXOAlll OT AlllBlllAeHTlll , ne4a116a 

OT npOAa>K6a Ha cj:l111HaHCOBlll aKTlllBlll Ha pa3no11o>KeH111e 3a npOAa>K6a , npoMeHH B CTOi1HOCTTa Ha cj:>lllHaHCOBlll 

aKTHBlll, OT4111TaHlll no cnpaBeAlllllBa CTOi1HOCT B ne4a116a 11111111 3ary6a . np111XOA OT JllllXBlll ce np1113HaBa B ne4a116111 Ill 

3ary6111 B MOMeHTa Ha Ha4111CmrnaHeTO MY no MeTOAa Ha ecj:leKTHBHaTa JllllXBa. np111XOA OT AHBHAeHTlll ce np1113HaBa 

s ne4a116111 111 3ary6111 Ha AaTaTa , Ha KOflTO e yCTaHoBeHo npasoTo Ha Apy>KeCTBOTO Aa no11y4111 n11aLL1aHeTO. 

<l>111HaHCOBHTe pa3XOAlll BKill04BaT pa3XOAlll 3a JllllXBlll no 3aeMlll , pa3XOAlll B pe3y11TaT Ha yse111114eH111e Ha 

3aAbll>KeH111s:1, C11eACTB111e Ha np111611111>KaBaHe c eAlllH nep1110A Ha AaTaTa, onpeAelleHa 3a pea111113111paHe 3a npos1113111s:1 

11111111 noTeH1..1111a11HO 38Abll>KeH111e, npoMeHlll B cnpaBeAllHBaTa CTOi1HOCT Ha cj:l111HaHCOBlll aKTlllBlll OT4111TaHlll no 

cnpaBeAJllllBa CTOi1HOCT, B ne4a116111 Ill 3ary6111 , 06e31..1eHKa Ha cj:l111HaHCOBlll aKTlllBlll .. 

Pa3XOAlll no 3aeM111, KOlllTO He ca npflKO CBbp3aHlll c np111A06111F,aHeTO, CTpo111TellCTJ30TO 11111111 np01113BOACTBOTO Ha 

OTrosapfll..LI Ha YCllOBlllflTa aKTHB, ce nplll3HaBaT B ne4a116111 Ill 3ary6111 no MeTOAa Ha ecj:leKTlllBHlllfl JllllXBeH npo1..1eHT. 

ne4a116111 ill 3ary6111 OT BallYTHlll KYPCOBlll pa3J1111Klll ce noKa3BaT Ha HeTHa 6a3a 11111111 KaTO cj:l111HaHCOBlll nplllXOAlll , 11111111 

KaTO cj:l111HaHCOBlll pa3XOAlll , B 3aBlllClllMOCT Aa/1111 BallYTHlllTe KYPCOBlll pa3J1111Klll npeACTaBJlflBaT HeTHa ne4a116a 11111111 

HeTHa 3ary6a. 

(M) .QaHbK Bbpxy ,QOXO,Qa 

TeKyLL1111Te AaHbl..1111 Bbpxy ne4a116aTa ca onpeAe11eH111 B CbOTBeTCTBllle c 1113111cKBaH111s:1Ta Ha 6bnrapcKOTO AaHb4HO 

3aKOHOAaTeJ1CTBO - 3aKOHa 3a KOpnopaTlllBHOTO nOAOXOAHO 0611araHe. HOMlllHanHaTa AaHb4Ha CTaBKa 3a 2018 e 

10% (2017: 10%). 

0Tcpo4eH111Te AaHbl..1111 Bbpxy ne4a116aTa ce onpeAenflT 4pe3 np11111araHe Ha 6a11aHcos111s:1 MeTOA 3a onpeAellflHe Ha 

3aAbJl>KeHHeTO, 3a BClll4Klll speMeHHlll pa311111Klll KbM AaTaTa Ha cj:l111HaHCOBlllfl OT4eT, KOlllTO Cbl..LleCTByBaT Me>KAy 

6a11aHCOBHTe CTOi1HOCTlll Ill AaHb4HlllTe OCHOBlll Ha OTAellHlllTe aKTHBlll Ill naClllBlll . 

0Tcpo4eHlllTe AaHb4Hlll nac111s111 ce np1113HasaT 3a BClll4Klll 0611araeM111 speMeHHlll pa311111K111 , c 1113Kill04eH111e Ha Te3111, 

nopOAlll/1111 ce OT np1113HaBaHeTO Ha aKTHB 11111111 naClllB, KOi1TO KbM AaTaTa Ha CTOnaHCKaTa onepa1..1111s:1 He e nOBJllllflll 

Bbpxy CNeTOBOAHaTa Ill AaHb4HaTa ne4a116a/(3ary6a). 

0Tcpo4eHlllTe AaHb4Hlll aKTlllBlll ce nplll3HaBaT 3a BClll4Kill HaMa11s:1eM111 speMeHHlll pa311111Klll Ill 3a Helll3nOJ13BaHHTe 

AaHb4Hlll 3ary6111, AO CTeneHTa , AO KOflTO e sepOflTHO Te Aa ce npOflBflT o6paTHO Ill Aa 6bAe reHep111paHa B 6bAeLL1e 

AOCTaTb4Ha 0611araeMa ne4a116a 11111111 Aa ce npos:1ss:1T 0611araeM111 speMeHHlll pa311111K111 , OT KOlllTO Aa MoraT Aa ce 

np111cnaAHaT Te3111 HaMa11s:1eM111 pa3JllllKlll, c 1113Kill04eHHe Ha pa311111KlllTe, nopOAlll/1111 ce OT np1113HaBaHeTO Ha aKTlllB 11111111 

naCHB, KOi1TO KbM AaTaTa Ha CTOnaHCKaTa onepa1..1111s:1 He e nOBJllllflll Bbpxy C4eTOBOAHaTa Ill AaHb4HaTa 

ne4a116a/(3ary6a). 

6a11aHCOBaTa CTOi1HOCT Ha BClll4Klll OTCP04eHlll AaHb4Hlll aKTlllBlll ce nperne>KAa np111 1113fOTBflHe Ha fOAlllLJ.JHlllfl OT4eT 

3a cj:l111HaHCOBO CbCTOflHllle Ill ce peAy1..1111pa AO CTeneHTa , AO KOflTO e sepOflTHO Te Aa ce npOflBflT o6paTHO Ill Aa ce 

reHep111pa AOCTaTb4HO 0611araeMa ne4a116a 11111111 npos:1ss:1sa1..L1111 ce npe3 Cbl..Llillfl nep1110A 0611araeM111 epeMeHHH 

pa3JllllKlll, c KOlllTO Te Aa MoraT Aa 6bAaT np111cnaAHaT111 11111111 KOMneHCHpaHlll . 

0Tcpo4eHlllTe AaHbl..1111, CBbp3aHlll c o6eKTlll , KOlllTO ca OT4eTeHlll KaTO APYrlll KOMnOHeHTlll Ha eceo6xeaTHlllfl AOXOA 

11111111 Apyra KanlllTallOBa n031111..1111fl B OT4eTa 3a cj:>HHaHCOBOTO CbCTOflHllle , Cbl..LIO ce OT4111TaT AlllPeKTHO KbM 

CbOTBeTHlllfl KOMnOHeHT Ha eceo6xeaTHlllfl AOXOA 11111111 6a11aHCOBa Kan111Ta11osa n03111l..llllfl. 

0Tcpo4eH111Te AaHb4Hlll aKTlllBlll Ill nac1110111 ce 01..1eHflBaT Ha 6a3a AaHb4HlllTe CTaBKlll Ill OCHOBlll , KOlllTO ce 04aKBa Aa 

ce np11111araT 3a nep1110Aa 111 rnna onepa1..1111111 , npe3 KOlllTO aKT1110111Te ce o4aKsa Aa ce pea111113111paT, a nac1110111Te - Aa ce 

ypeAflT (noraCflT), Ha 6a3a AaHb4HlllTe 3aKOHlll , KOlllTO ca B c11111a 11111111 c ro11s:1Ma CTeneH Ha c111rypHOCT ce 04aKBa Aa 

ca e c11111a , 111 no AaHb4Hlll CTaBKlll Ha Abp>KaeaTa (6b11rap111s:1) , e 4111flTO t0p111CA111K1..1111s:1 ce o4aKea Aa ce pea111113111pa 

CbOTBeTHlllflT oTcpo4eH aKT111B 11111111 nac111s. 

0Tcpo4eH111 AaHb4Hlll aKT1110111 Ha Apy>KeCTBOTO ce npeACTaBflT HeTHo cpel..Lly Heroe111 OTcpo4eH111 AaHb4Hlll nac111s111, 

KOraTO Ill AOKOJlKOTO TO ce flBflBa 3a TflX AaHb4Hlllfl n11arn1..1 B CbOTBeTHaTa IOPlllCAlllKl..llllfl (6bnrap111s:1) , Ill TO Toraea Ill 
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rPAH,Q XOTEn BAPHA A,Q 
5EnE>KKlt1 KbM lt1H,Qlt1Blt1,QYAnEH <!>lt1HAHCOB OT4ET 3A ro,Qlt1HATA nPlt1Knl04BAl.J..lA HA 31 ,QEKEMBPlt1 
2018 r. 
Bci-14Kl1 cyM11 ca e x11nRAl1 6bnrapcK11 nesa, ocseH aKo Hee noco4eHo Apyro 

caMo Torasa , KoraTo APYlKeCTBOTO 111Ma JaKOHHO npaso Aa 1113sbpwsa 111n111 nony4asa HeTHlll nnaU1aH111R Ha TeKYll.1111 
AaHb4Hlll 3aAbnlKeHlllR 111n111 B3eMaHl/IR no AaHbl.llllTe Bbpxy AOXOAa. 

KbM 31.12.2018 r. HRMa Ha41/1CileHl/I OTCp04eHlllTe AaHbl.llll Bbpxy ne4an6aTa. 

(H) .QOXOA Ha aK4~tsl 

OcHOBHlllTe AOXOA111/3ary6111 Ha aKl..llllR ce 11134111CI1RBaT KaTo ce pa3Aer1111 HeTHaTa ne4an6a 111n111 3ary6a Ja nep1110Aa. 
nOAflelKal.l.la Ha pa3npeAeneH111e MeJKAy aKu1110Hep111re, np111TelKaren111 Ha 06111KHOBeH111 aKu111111 , Ha cpeAHO­
npererneH11si 6poi::I Ha AbplKaH111Te 06111KHOBeH111 aKu111111 3a nep1110Aa. 

CpeAHO-npeTerneHlllRT 6poi::I aKu111111 npeACTasnsisa 6posiT Ha AbPlKaH111re 06111KHOBeH111 aKu111111 B Ha4anoTo Ha 
neplllOAa, KOp111r111paH c 6posi Ha o6paTHO 1113KyneHl/ITe 06111KHOBeH111 aKl..ll/1111 Ill Ha HOB01113AaAeH111Te TaKlllBa npe3 
neplllOAa. YMHOlKeH no cpeAHO-speMeBl/IR cpaKTop. T03111 cpaKTop i13pa3RBa 6posi Ha AHlllTe, npe3 KOlllTO 
KOHKpeTHlllTe aKl..ll/1111 ca 6111!1111 AbplKaHl/I , cnpRMO 06UllllR 6poii1 Ha AHlllTe npe3 neplllOACI. 

np111 KanlllTa!ll/13al.llllR, 6oHyc eMlllClllR 111!1111 pa3Ae!lRHe, 6pORT Ha 0611KHOBeH111Te aKl..ll/1111, KOlllTO ca B 06pbU1eH111e AO 
AaTaTa Ha rosa Cb6111T111e , ce Kop111r111pa, 3a Aa ce 0Tpa3111 nponopu1110HanHaTa npoMsiHa s 6posi Ha 06111KHOBeH111Te 
aKl..ll/1111 B 06pbU1eHli1e TaKa, CRKaw Cb6111Tl/leTO ce e CI1Y4111!10 B Ha4a!lOTO Ha npeACTaBeHl/IR Haiil-paHeH neplllOA. 

,QOXOAlll/3ary6111 Ha aKl..ll/1111 c HaManeHa CTOiilHOCT He ce 11134111C!lRBaT, Tbii! Karo HRMa 1113AaAeHlll noreHl..lllla!lHlll aKl..ll/1111 
c HaManeHa CTOiilHOCT. 

4. HonH H HJMeHeHH cTaH.LJ;apTH H pa3SICHeHHSI 

4.1.1. nbpBOHa'la!lHO npli1naraHe Ha HOBH H H3MeHeHHR KbM Cb~eCTByBa~H CTaH,AapTH, B!le3!1H B CH!la 
npe3 TeKy~HR OT'leTeH nepHOA 

,QpylKeCTBOTO e nplll!lOlKl/1!10 C!leAHlllTe CTaHAaprn Ill 1113MeHeHlllR 3a nbpBlll nbT 3a CBOR roAl/IWeH OT4eTeH nepl!IOA, 
3ano4saU1 Ha 1 RHyap111 2018 r.: 

MC<!>O 9 <!>111HaHcos111 lllHCTyMeHrn; 
MC<!>O 15 np111XOAlll OT AOrOBOplll c K!ll/leHrn ; 
lt13MeHeHl/IR KbM MC<!>O 15 np111XOAlll OT AOrosop111 c K!lllleHrn; 
lt13MeHeH111si KbM MC<!>O 2 Knac111cp111Kau111si 111 1113MepsaHe Ha TpaH3aKl..lli1111Te no nnaU1aHe Ha 6a3aTa Ha aKu111111 ; 
lt13MeHeHlllR KbM MC<!>O 4 np111naraHe Ha MC<!>O 9 <!>111HaCOBlll lllHCTpyMeHTlll c MC<!>O 4 3aCTpaxosaTe!lHlll 

AOrosop111 ; 
roAlllWHlll nOA06peHlllR Ha MC<!>O - ~lllKb!l 2014 r. -2016 r. ; 
lt13MeHeHl/IR Ha MCC 40: npexsbp!lRHlllR Ha lllHBeCTllll..llllOHHlll lllMOTlll ; 
KPMC<!>O lt1HTepnpernu111si 22 CAenK111 B 4YJKAeCTpaHHa sa YTa 111 asaHcos111 nnaU1aH111si ; 

,QpylKecTBoro e npoMeH111no C4erosoAHaTa c111 non111rnKa cneA np111eMaHeTo Ha MC<!>O 9 111 MC<!>O 15. nose4eTO OT 
OCTaHan111re 1113MeHeHlllR, 11136poeHl/I no-rope, HRMaT Cbl.l.leCTBeHO Bb3Aeii1CTBl/le Bbpxy cyM111Te, np1113HaTlll B 
npeAXOAHlll nepl!IOAlll Ill He ce 04aKBa Aa nOB!ll/IRRT 3Ha4111Te!lHO Ha TeKYUllllTe 111!1111 6bAel.l.llllTe neplllOAlll . 

4.1.2. CTaH,AapTH H HJMeHeHHR Ha Cb~ecTeyea~H cTaH,AaprH, HJAaAeHH OT CMCC H np1;1en1 OT EC, KOHTO 
see o~e He ca eneJnH e cHna 

ny6n111KyBaHl/I Ca OnpeAe!leHl/I HOBlll C4eTOBOAHlll CTaHAaprn Ill pa3RCHeHli1R KaTO He3aAb!llKl/ITe!lHlll 3a OT4eTHlllR 
nep1110A KbM 31 AeKeMsp111 2018 r. 111 He ca 6111n111 np111ern npeAsap111renHo OT ,QpylKeCTBOTO. OueHKaTa Ha 
,QpylKeCTBOTO Bbpxy Bb3Aeii1CTBllleTO Ha Te3111 HOBlll CTaHAapTlll Ill pa3RCHeHlllR e 1113!lO>KeHa nO-AO!ly. 

MC<l>O 16 IlH31i1HrH 

MC<!>O 16 e 1113AaAeH npe3 RHyap111 2016 r. Toiil Ule AOBeAe AO np1113HaBaHeTO Ha n04Tlll BClll4Klll AOrosop111 3a !11113111Hr 
Ha 6anaHca or CTpaHa Ha nli13111Hronony4aren111Te, Tbiil Karn ce npeMaxsa pa3rpaH1114eH111ern MeJKAy oneparnseH 111 
cp111HaHCOB !11113111Hr. CbrnaCHO HOBlllR CTaHAapT ce np1113HaBa aKTl/IB (npasoTO Aa ce 1113nO!l3Ba Haernsi o6eKT) Ill 
cp111HaHCOB naClllB - cp111HaHCOBO 3aAb!llKeH111e no !ll/13111HroBlll BHOCKlll . EAlllHCTBeHl/ITe 1113K!ll04eHlllR ca KpaTKOCp04HlllTe 
!11113111Hrl/I Ill TaKl/IBa c HlllCKa CTOiilHOCT. 
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rPAH,[\ XOTEJl BAPHA NJ. 
6EJ1E)l(Klf1 KbM 1'1H,[11'181'1,[\YAJ1EH <t>1'1HAHCOB OT4ET 3A rD,[11'1HATA nP1'1KJll04BAll.\A HA 31 ,[\EKEMBP1'1 
2018 r. 

-··-·--·--·--·-·-----·--···-----
BCl14Kl1 CYMl1 ca B Xl1JlllA11 6bnrapCKl1 neea, OCBeH aKO Hee noco4eHO Apyro 

4 EiaJa Ja 11JrOTSSIHe Ha 11HA11Sl1AYallHl1SI <t>11HaHCOS OT'leT (npOAbJllKeH11e) 

4.1 06ll.\a paMKa Ja <t>11HaHCOSO OT'll1TaHe (npOAblllKeH11e) 

npoMeH11 s MC<l>O (npOAblllKeH11e) 

4.1.2. CTaHAapT111111JMeHeH11si Ha Cbll.\eCTsysall.\11 cTaHAapT11, l1JAaAeH11 OT CMCC 11 np11eT11 OT EC, KOl1TO 
see Oll.\e He ca s11eJ1111 s c1111a (npOAb11>KeH11e) 

BbJAeMcTs11e 
,[\py>KeCTBOTO e 113BbpW111110 nperneA Ha BClll'-IKlll Jlll13111HroB111 AOroeop11 aKTl1BHll1 npe3 nocneAHaTa rOAlllHa, KaTO 
B3111Ma npeABlllA HOBlllTe npae111na 3a C'-leTOBOAHO OT'-llllTaHe Ha Jlll13111HrOBll1Te AOrDBOplll cnopeA MC<t>O 16. 
CTaHAapThT ~e 3acerHe rnaeHo OT'-l1t1TaHeTo Ha oneparneH111Te Illl13111Hrn. KbM AaTaTa Ha OT'-l1t1TaHe ,[\py>1<eCTBOTO 
He e Jlll13111HrononyYaTeJl no AOroeop111 3a onepaT1t1BeH Jlll13111Hr Ill B T03111 CMlllCbJl PbKOBOACTBOTO He O'-laKea 
np111eMaHeTO Ha MC<t>O 16 Aa OKa>Ke 3Ha'-11t1TeJlHO Bb3AeMCTBll1e Bbpxy cp111HaHCOBlllSI OT'-leT Ha ,[\py>KeCTBOTO. 

,QaTa Ha np11eMaHe 
,[\py>KeCTBOTO ~e nplllllO>Klll CTaHAapTa OT AaTaTa Ha 38Abll>Kll1TellHOTO MY np1t1eMaHe OT 1 S1Hyap111 2019 r. 
,[lpy>KeCTBOTO Bb3HaMepsiea Aa nplllllO>Klll onpoCTeHlllSI npeXOAeH nOAXOA Ill HSIMa Aa npe1t13'-1111CJlSIBa cpaBHlllTellHlllTe 
AaHHlll 3a roA1t1HaTa npeAlll nbpeoHaYallHOTO np1t13HaeaHe. 

CTaHAapT11Te nOCO'leH11 nO·AOlly, KOl1TO He ca see Oll.\e s c1111a, He ce O'laKsa Aa 11MaT 3H8'll1TeJ1HO 
SbJAeMCTSl1e Sbpxy ,Qpy>KeCTSOTO npeJ HaCTOSlll.\11SI 111111 6bAell.\11Te OT'leTHl1 nep110A11: 

KPMC<t>O 1'1HTepnpeTaL11t1S1 23 Hec111rypHOCT np111 TpernpaHe Ha AaHbl..1111 Bbpxy AOXOA1t1Te (1113AaAeH Ha 7 t0H111 
2017 r.) en1113a e c111na Ha 1 siHyap111 2019 r. 

V13MeHeHlllSI Ha MC<t>O 9 - npeAnJlaTeHlll cpt0'-lbpc111 c OTPlllL.laTeJlHa KOMneHCal..llllSI (1113AaAeH Ha 12 
OKTOMBplll 2017 r.) BJ11113a B ClllJla Ja rDAlllWHlll nep!llOAlll Ha 1 S1Hyap111 2019 r. 

V1JMeHeH111si KbM MCC 28 VlHeecrnL.1111111 e AcoL11t11t1paH111 111 CbeMeCTHlll npeAnp111sirnsi {1t13AaAeH Ha 12 
OKTOMBplll 2017 r.) BJ11113a B Cllllla Ha 1 S1Hyap111 2019 r. 

V1JMeHeH111e Ha MC<t>O 10 111 MCC 28. npoAalK6a 111n111 enaraHe Ha aKT111e111 Me>KAY 111HeecrnTOp 111 HeroeoTO 
aCOL.lllllllpaHO lllJllll CbBMeCTHO npeAnp111sirne (1113AaAeH Ha 11 cemeMBplll 2014 Ill BJ11113a B ClllJla Ja rOAlllWHlll neplllOAlll 
JanoYeaH111 Ha 111n111 cneA AaTaTa onpeAe!leHa OT CMCC) 

4.1.3. Hos11 CTaHAapT11 11 11JMeHeHl1SI Ha Cbll.\eCTSySall.\11 CTaHA8PTl1, 11JAaAeHl1 OT CMCC, KOl1TO see Oll.\e He 
ca np11eT11 OT EC 

MC<t>O 14, OTcpoYeH111 Tap111cpH111 pa3Jl1t1K111 (1t1JAaAeH Ha 30 siHyap111 2014 111 en1113a e c111na Ja nep1110A1t1 
3anOYBa~111 Ha lllJllll CJleA 1 S1Hyap111 2016) 

MC<t>O 17 3acTpaxoeaTellHll1 AOroeop111 (1t1JAaAeH Ha 18 MaM 2017 r.) en1113a e c111na Ha 1 siHyap111 2021 r. 
roA1t1WH1t1 noA06peH111si Ha MC<t>O - L11t1Kbll 2015 r. -2017 r. (1t1JAaAeH Ha 12 AeKeMep111 2017 r.) lt1JMeHeH111si 

Ha MC<t>O 3, MC<t>O 11, MCC 12 111 MCC 23 en111Ja e c111na Ha 1 si 1-1yap111 2019 r. 
V1JMeHeH111e Ha MCC 19 (1t13AaAeH Ha 7 cpeepyap111 2018 r.) en1113a e c111na Ha 1 siHyap111 2019 r. 
V1JMeHeH111si e pecpepeHL11t11t1Te KbM KoHL1emyanHa PaMKa e MC<t>O (1t1JAaAeHa Ha 29 MapT 2018 r.) en111Ja e 

c111na Ha 1 siHyap111 2019 r. 
V1JMeHeH111e Ha MC<t>O 3 - ,[lecp111H1114111S1 Ja 61113HeC (1113AaAeH Ha 22 OKTOMBPlll 2018 r.) BJ11113a B ClllJla Ha 1 

siHyap111 2020 r. 
V1JMeHeH111e Ha MCC 1 111 MCC 8 - OnpeAe!leH111e Ja Cb~eCTBeHoCT- (1t1JAaAeH Ha 31 OKTOMBp111 2018 r.), 

Bll1t1Ja B c111na Ha 1 siHyap111 2020 r. 

,[\py>KeCTBOTO O'-laKBa np111eMaHeTO Ha Te3111 HOBlll CTaHAaprn, lllJMeHeHlllSI Ha Cb~eCTeyea~lll CTaHAapTlll Ill HOBlll 
paJSICHeHlllSI Aa He OKa>Ke Cb~eCTBeH ecpeKT Bbpxy lllHAlllBlllAYallHlllSI cp111HaHCOB OT'-leT Ha ,[\py>KeCTBOTO B neplllOAa 
Ha nbpBOHa'-laJlHOTO lllM np111naraHe. 

0T'-1111TaHeTO Ha xeA>K1t1paHeTO, OTHacsi~o ce AO nopTcpeMJllll OT cp111HaHCOBll1 aKTlllBlll Ill nac111e111, '-lllllllTO np1t1HL11t1n111 He 
ca np111ern OT EC, e see o~e Heperyn111paHo. CnopeA npeL1eHKaTa Ha ,[\py>KeCTBOTO np111naraHeTO Ha OT'-llllTaHe Ha 
xeA>KlllpaHeTO Ja nopTcpeMJllll OT cp111HaHCOBll1 aKTlllBlll Ill naClllBlll HSIMa Aa OKalKe Cb~eCTBeH ecpeKT BbPXY 
lllHAlllBlllAYallHlllSI cp111HaHCOB OT'-leT, aKO ce nplllllO>Klll KbM OT'-leTHaTa AaTa. 

5. Onpe)J,eJisrne Ha cnpaBe)J,JIHBHTe CTOHHOCTH 

,[\py>1<ecTBOTO np111nara MC<t>O 13 .Ol..leHsieaHe no cnpaeeAn111ea CTOMHOCT" 3a nbpe111 nbT npeJ 2013 r. MC<t>O 13 

ce np111nara, KoraTO e APYr MC<t>O ce 1t1J1t1CKBa 111n111 noJeonsiea Ol..leHsieaHe no cnpaeeAI11t1Ba CTOMHOCT 111n111 

onoeeCTSIBaHe Ha 04eHS1BaHeTO no cnpaeeAJ11t1Ba CTOMHOCT, KaKTO Ha cp111HaHCOBll1 lllHCTpyMeHrn, TaKa 11 Ha 
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rPAHA XOTEn BAPHA AA 
6EnE>KKlll KbM lllHAlllBlllAYAnEH <l>lllHAHCOB OT4ET 3A r0AlllHATA nPlllKnl04BAUIA HA 31 AEKEMBPlll 
2018 r. 

Hecj:rnHaHcos111 no31114111111. CTaHAapTbT He e np11111o>K111M 3a onepa4111111Te c n11a~aHe Ha 6a3aTa Ha aK4111111, nonaAa~111 s 

o6xsaTa Ha MC<l>O 2 "n11a~aHe Ha 6a3aTa Ha aK4111111" , 111113111Hros111Te onepa4111111 s paMK111Te Ha o6xsaTa Ha MCC 17 

"nll13111Hr'' ; KaKTO 111 no OTHOUJeH111e Ha 04eHKll1Te, KOll1TO 111MaT HS'IK0111 CXOACTBa c 04eHs:1BaHeTO no cnpaBeAJ1111Ba 

CT0'1HOCT, HO He npeACTas11s:isaT TaKosa - KaTO 04eHKaTa no HeTHa pea111113111pyeMa CT0'1HOCT B MCC 2 

"MaTep111a11H111 3anac111" 11111111 no CT0'1Hocna s ynoTpe6a s MCC 36 "06e34eHKa Ha aKT111s111". 

MC<l>O 13 onpeAe11s:1 cnpaseA11111saTa CT0'1HOCT KaTO 4eHaTa 3a npoAa>K6a Ha aKT111B 11111111 3a npexsbp11s:1He Ha nac111s 

np111 061114a'1Ha CAel1Ka Me)l(Ay na3apH111 y4aCTHll14111 KbM AaTaTa Ha 04eHs:1BaHe Ha OCHOBeH (11111111 Ha'1-1113rOAeH) 

na3ap np111 TeKy~111 na3apH111 ycnos111s:1 . CnpaBeAJ1111BaTa CTo'1HoCT cnopeA MC<l>O 13 e 1113XOAs:i~a 4eHa, He3as111c111Mo 

Aa11111 Ta3111 4eHa e HenocpeACTBeHo AOCTbnHa 3a Ha611KJAeH111e 11111111 04eHeHa np111611111J111Te11Ho Ype3 APYra TexH111Ka 

Ha 04eHs:isaHe. 

1113MepsaHeTo Ha cnpaseA11111saTa CT0'1HOCT ce npas111 OT no31114111s:1Ta Ha npeAno11o>KeH111s:1Ta 111 npe4eHK111Te, KOll1TO 

6111xa Hanpas11111111 noTeH4111a11H111Te na3apH111 yYaCTH1114111 KoraTo Te 6111xa onpeAe11s:111111 4eHaTa Ha CbOTBeTH111s:1 aKT111B 

11111111 naC111B, KaTO ce AOnycKa, Ye Te 6111xa Ae'1CTBa11111 3a noCT111raHe Ha Ha'1-A06pa CTOnaHCKa 1113rOAa OT Hero 3a TS'IX. 

np111 1113MepsaHeTO Ha cnpaBeA11111BaTa CT0'1HOCT Ha Hecj)111HaHCOBll1 aKTll1Bll1 Bll1Harn 1113XOAHaTa T04Ka e 

npeAnOl10>KeH111eTO KaKBO 6111 6111110 3a na3apH111Te yYaCTHll14111 Ha'1-A06pOTO 111 Ha'1-ecj)eKTll1BHO Bb3MO>KHO 

1113no113saHe Ha AaAeH111s:1 aKT111B. 

6 IlpHXO)J.H 

np111XOAll1Te 3a rQA111HaTa np111KI1Kl4Ba~a Ha 31 AeKeMBpll1 2018 ce CbCTOS'IT OT: 
KbM 31 KbM 31 

AeKeMsp111 AeKeMsp111 
2018 2017 

np111XOAll1 OT HO~YBKll1 2 582 7 465 

np111XOAll1 OT xpaHa 111 Hanll1TKll1 1 577 4 721 

np111XOAll1 OT AOnbl1Hll1Tel1Hll1 yc11yrn 5 33 

np111XOAll1 OT CbnbTCTBa~111 Ae'1HOCT111 268 357 
Apyrn np111xoA111 452 61 

8Cll14KO no111XOAll1 4 884 12 637 

(i) np1-1XOAH no XOTel1H 

KbM 31 AeKeMBp111 KbM 31 AeKeMBp111 
2018 2017 

rpaHA XOTel1 BapHa 1 5 847 

XoTel1 ne5eA 1 551 1 406 

Xorn11 Ao11cj)111H 2 612 2 060 

Xorn11 Ao11cj)111H Map11Ha 2 906 

XOTel1 Py6111H 
BCll14KO n!;1111XOA111 OT XOTe11111 : 4 164 12 219 

(ii) Apyrn npHXOAH 

KbM 31AeKeMsp1112018 KbM 31AeKeMsp1112017 
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rPAH.Q XOTEn BAPHA A.Q 
EiEnE)l(Kltl KbM lt1H.Qlt1Blt1.QYAJ1EH <t>lt1HAHCOB OT4ET 3A ro.Qlt1HATA n'P1t1KJll04BALllA HA 31 .QEKEMBPltl 
2018 r. 

·--··-·---------·--·- ·--- -· ·····················--··-··----··-·····-···--·· .. ····--·-··-····-··-··--····-----· .. ------·----
Bci-t4KM CYMM ca B XMnSlAM 6bnrapCKM neea , OCBeH aKo Hee nOC04eHO Apyro 

Orn111caH111 JaAbn>KeH111s:i 
.Qpyrn 
nplllXOAltf OT cplllHaHClllpaHe 
ne4an6a OT npOAa>K6a Ha lllMOTlll, MaWlllHlll Ill CbOpb>KeHlllR 

npuxoau om npoaa>1<6a 
ne4an6a OT npOAa>K6a Ha MaTep111an111 

npuxoou om npoaa>1<6a 
Om'lemHa cmouHocm 

8Clll4KO Llpyrn nplllXOAlll 

7 Pa3XO.lJ.H 

(i) Pa3xo.q1t1 no <PYHKLV10HanHo npe.qHaJHa'leH1t1e 

I 

5 
281 

84 
84 
82 
82 

60 
61 
(1) 

61 

3a roA111HaTa , np111Kn10Yeawa Ha 31 AeKeMep111 2018 paJXOAlllTe Ja Ae~Hocrra no cpyHKLllllOHanHo npeAHaJHaYeH111e 
ca cneAHlllTe: 

no cbyHKUMOHanHO npeJlH33Ha'leHMe 

Xomenu: 
rpaHA XoTen BapHa 
XoTen Jle6eA 
XoTen .Qoncp1t1H 
XoTen .Qoncp111H-Map111Ha 
XoTen Py6111H 

BClll4KO PaJXOAlll Ha x0Ten111 : 
Pa3XoOU 38 apyau aeuHocmu: 
EianHeonorns:i 
Eiace~H111 111 nna>Koee 
TpaHcnopT 
noAApb>t<Ka 
Tbproe111s:i 
06wa Typ111CT111YecKa ycnyra 
PaJXOAlll no oneparneHa nporpaHa 
.Qpyrn 
Bc111YKO PaJxon111 Ja npyrn ne~Hocrn : 

06wo ce6eCTo~HOCT Ha np0Aa>K61t1Te 
PaJXOAltf no np0Aa>K6111 

.Qpyrn pa3XOAlll 
BcM'IKO onepaTMBHM paJXOAM 

(ii) PaJXOAM no MKOHOMM'leCKM eneMeHTM 
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KbM 31 AeKeMepltt KbM 31 AeKeMBPlll 
2018 2017 

1 542 4 545 
1 137 880 
1 592 1 164 

400 1 644 
49 155 

4 720 8 388 

85 
266 379 

56 63 
166 249 

129 191 
617 967 

5 337 9 355 
122 223 

2 078 3 369 

7 537 12 947 



rPAHA XOTEn BAPHA AA 
oEnE>KKlr1 KbM lr1HAlr1Blr1AYAnEH ct>lr1HAHCOB 0Tl1ET 3A r0Alr1HATA nPlr1Knf011BAL1.IA HA 31 AEKEMBPlr1 
2018 r. 

PaJXOA"1 3a MaTep1o1an1o1 

PaJXOA"1 3a BbHWH"1 ycnyrn 

PaJXOA"1 3a aMoprn3a~1o11o1 

Pa3XOA"1 3a 3annarn 1o1 oc1o1rypoaK1<1 

Pa3XOA"1 3a AaHb~"1 

Apyrn pa3XOA"1 3a AeeiHocrra 

8C"14KO Pa3XOA"1 no "1KOHOM"14eCK"1 eneMeHT1<1: 

E>anaHCOBa CTOCiHOCT Ha npOA8AeH1ne 8Kn1B"1 

Bcw·IKO OnepanteHH paJXOAH: 

8 Palxo.zi:u 3a nepconaJia 

3annaT"1 1o1 Bb3Harpa>K,AeH"1H 

Pa3XOA"1 3a co~1o1anH1<1 oc1o1rypoaK1<1 1o1 HaA6aaK1<1 

AoXOA"1 np1o1 HanycKaHe 

Pa3XOA"1, cabp3aH1o1 c 06ell.leTeH1<1H np1o1 neHc1<10H1o1paHe 

Pa3XOA"1, CBbp3aH"1 c nnaHOBe 3a Ae¢l"1H"1P8H"1 BHOCK"1 

BcH'IKO paJXOA"1 Ja nepcotta11 

9 <l>HIIaHCOBU npuxo.zi:u " pa3XO)J:U 

KbM 31 AeKeMep1o1 

2018 

685 
887 

2 433 
1 888 

271 
344 

6 508 

1 029 
7 5R_ 

KbM 31 AeKeMap1o1 

2018 

1 571 
270 

47 

KbM 31 AeKeMBp"1 

2017 

1 662 
1 926 
2 510 
3444 

247 
3892 

12 619 

2 437 
10 140 

KbM 31 neKeMap1o1 
2017 

2 842 
474 
120 

5 

3a rOAL1HaTa, np"1K!ll04B8Ll.la Ha 31 neKeMBP"1 2018 ¢1<1HaHC08"1Te np"1XOA"1 "1 pa3XOA"1 ca CbOTBeTHO : 

npuxoou om nuxeu 
8 T.4 . 

n1o1XB"1 no 3aeM"1 KbM CBbp3aH"1 !1"1~a 

n1o1xB"1 no pa3n!lall.laTe!lH"1 CMeTK"1 

<1>"1H3HCOBH npHXO.Q"1 

Pa3xoiJu Ja nuxeu 

B T.4 . 

n1o1xa1<1 no 6aHKOB"1 KpeA"1T"1 

n1o1xa1<1 3a npocpo4eHL1 3aAb!llKeH"1SI 

n1o1xa1<1 no 3aeM"1 

HeTHa 3ary6a OT npOMHHa Ha aa!lYTH"1Te Kypcoae 

oaHKOB"1 TaKC"1 "1 KOM"1C"10HH"1 

<1>"1H3HCOBH paJXO.Q"1 

<1>"1H3HCOBH np"1XOAHlpa3XOAH HeTHO 

10 ,l(anbu,u Bbpxy .zi:oxo.zi:a 

(i) 06SICHeHHe Ha e¢eKTHBHaTa .Q3Hb'IHa CTaBKa 
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KbM 31 AeKeMap1o1 KbM 31 neKeMap1o1 

2018 2017 

1198 1 197 

1 197 1 194 
1 3 

1 198 1197 
(1 544) (1 547) 

(1 526) (1 536) 
(16) (8) 

(2) (3) 
(2) 

(75) (83) 

(1 619) (1 633) 

(421) {436) 



rPAH.Q XOTEn BAPHA A.Q 
6EnE:>KKlt1 KbM lt1H.Qlt1Blt1.QYAnEH <l>ltlHAHCOB OT4ET 3A rD.QltlHATA nPlt1Knf04BALJ..\A HA 31 .QEKEMBPltl 
2018 r. 
--------·-··-------·-------·-··-~·--------···-···-----·--·--·-··--··-··---·-·-·····-··-··- ························································································-.. ···-- ..................... ... -....... . 
BCM4KM cyMM ca s XMflRAM 6bnrapcKM nesa, ocseH aKo He e nocoYeHo Apyro 

CneAHaTa Ta6m11.~a 0606L11aea AaHb4HMTe CTaeKi.1, npi.111o>Ki.1Mi.1 3a .Qpy>KecTeoTo. KbM 31 AeKeMepi.1 2018 
.Qpy>KeCTBOTO He Abll>Ki.1 KopnoparneeH AaHbK 3a BHaCRHe. 

XWIJIOU Jieea 

ne4a116a/3ary6a npeAi.1 AaHbl..1"1 

IJaHb'IHa cmaaKa a npou,eHm 

Henp1<13Harn pa3XOA"1 3a AaHb4H"1 1..1erm 

Henp1<13Harn npi.1x0Ai.1 3a AaHb4H"1 1..1e11i.1 

.QaHb'IHa ne'la116a'3ary6a 

.QaHb4eH ec:j:leKT OT Henpi.13Harn pa3XOA"1 B eceo6xeaTH"1R AOXOA 

.QaHb4eH ec:j:leKT OT Henpi.13Harn npi.1XOA"1 B eceo6xeaTH"1R AOXOA 

PaJXOA (npi.1x0Al Ja A3HbK 

E<f>eKrnBHa AaHb4Ha craBKa 

(ii) PaJXOA Ja .QaHbK, npHJHaT e OT'leTa Ja eceo6xeaTHHR .QOXOA 

0TCp0'1&H A8HbK 

KbM 31 KbM 31 
AeKeMepi.1 2018 AeKeMepi.1 2017 

(3 074) (742) 

10% 10% 

2 624 2 603 

(253) (2160) 

(703) (300) 

2E52 260 

(25) (216) 

(70) (30) 

2% 4% 

KbM 31 AeKeMspM KbM 31 AeKeMspM 
2018 2017 

CbOTBeTH~ne AaHb4H"1 nep1<10A"1 Ha .Qpy>KeCTBOTO MoraT Aa 6bAaT o6eKT Ha npoeepKa OT .QaHb4H"1Te opraHi.1 AO 

"13rn4aHeTO Ha neT rOA"1H"1 OT KpaR Ha rOA"1HaTa, B KORTO e noAaAeHa AaHb4HaTa AeK11apa1..1i.1R "111"1 e CJ1eAea110 Aa 

6bAe noAaAeHa • KaTO MOraT Aa AbAaT onpeAelleHi.1 AOnbllH"1TellH"1 AaHb4H"1 3aAb11)!\eH"1R "111"1 caHKL.1"1"1. 

Ha pbKOBOACTBOTO Ha .Qpy>KeCTeoTo He ca i.13eeCTH1<1 o6CTORTenCTea, K0"1TO 6i.1xa Morni.1 Aa AOBeAaT AO 

Bb3H"1KBaHe Ha AOnbllH"1TellH"1 Cbll.leCTeeHi.1 3aAbll>KeH"1fl B Ta3"1 0611aCT. 

(i) HenpH3H3Tlt OTCpO'leHlt .Q3Hb'IHlt aKTltBlt 

0TCP04eH"1 AaHb4H"1 aKT"1B"1 He ca 611111111 npll13HaTll1 no OTHOUJeH111e Ha ClleAH111Te n031111..1111111 : 

B xMnRAM nesa 2018 

703 

703 

2017 

300 

300 

.QaHb4Hll1Te 3ary6111 1113Tll14aT AO 2023 rOAll1Ha. 0Tcpo4eH111Te AaHb4Hll1 aKT"1B"1 He ca 611111111 npll13Harn no OTHOUJeH"1e 

Ha Te3111 no3i.11..1i.1i.1, 3all.IOTO He e eepo>1THO, 4e 6bAeL11111 0611araeM111 ne4a116111 L11e ca Ha111114H"1 cpeL11y K0111To 

.Qpy>KeCTeorn Aa MO>Ke Aa rn 1113nomea. 

11 HMOTH, M3lllHHH, CbOpb:tKCHHSI 

PbKOBOACTBOTO Ha APY>KeCTBOTO onpeAe11>1 04aKeaH111>1 no11e3eH >Kll1BOT 111 pa3XOA"1 3a aMopT111Ja1..1i.1i.1, cebp3aH111 c 

np111Te>KaeaH111Te 111MOTll1 , MaUJll1H"1 "1 Cb0pb>KeH111R Ta3111 np1116111113111Te11Ha 01..1eHKa ce 6a3111pa Ha npo>KeKL.1111>1 Ha 

>Kll13HeH"1fl 1..1111Kbll Ha aKTll1B"1Te.TH MO>Ke Aa ce npoMeHH B 3Ha4111Te11Ha CTeneH B pe3y11TaT Ha npoMeHi.1 Ha 

naJapHaTa cpeAa. PbKOBOACTBOTO L11e yee111114111 pa3XOAa 3a aMopT111Ja1..1111RTa , KbAeTo no11eJH111>1 >Kll1BOT e no-MallbK 

OT npeAeapi.1Te11Ho onpeAe11eHi.1>1 111111<1 L11e 1113n111UJe 11111111 06e31..1eH111 TexH011orn4HO ocrape11111 i.111111 HeCTparnr1114ecK111 

aKTll1Bll1, K0111TO He ca B ynoTpe6a 11111111 npOAaAeH111/11111KBll1All1PaH111. 
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rPAH,Q XOTEn BAPHA A,Q 
6EnE>KKll1 KbM 111H,Qlt1Blt1,QYMEH <1>111HAHCOB OT4ET 3A ro,Qlt1HATA nPlt1Knl048All.IA HA 31 ,QEKEMBPll1 

2018 r. 
----··-·-··-··-····-.. ·-----·-- -------···-····-······-·-··-·-·······-··--.. -·--······-··-·---· 

BCl'14Kl'1 CYMl'1 ca B Xl'1flRA1'1 6bnrapCKl'1 nesa, OCBeH aKO Hee nOC04eHO Apyro 

Maw11H1111 PaJXOAM 38 
30MR CrpaAM CTonaHCKM Apyr11 11Jrpalll,AaHe 061110 CbOpblKOHMR 

11HBOHT8p Ha AMA 

0T'IOTH8 CTOHHOCT 

0T'IOTH8 CTOHHOCT KbM 31 
8 773 44 758 5 009 3 304 167 2934 64 945 AOKOMBpM 2017 

noCTbnl'1n1'1 337 41 395 2 193 2 966 

TpaHccj)ep11 

li1anean11 I T paHccj)ep11 (57) (414) (1 139) (79) (1 689) 

0T49TH8 CTOHHOCT KbM 31 
9 053 44 758 4E36 2 560 167 5048 66 222 AOKOMBpM 2018 

AMOpT1138l.IMR 

KbM 31 AOKOMBpM 2017 33 622 4 069 3 124 133 40 948 

HaY11cneHa 1 745 154 66 7 1 972 

Om11caHa I TpaHccj)epM (384) (754) (1 138) 

KbM 31 AOKOMBpM 2018 35 367 3 839 2 436 140 41 782 

"1MOTM 1 CbO[!blKeHMR1 

HOTHl1 1 KbM 31 89KOMB[!l1 8 773 11 136 940 180 34 2 934 23 997 
2017 
"1MOTl1 1 CbO[!b>KeHMR 1 

HeTHM, KbM 31 8eKOMB[!M 9 053 9 391 797 124 27 5 048 24 440 
2018 

KbM 31 AeKeMsp1.1 2018 rOAl.1Ha, ,Qpy>Kecrsorn e npeAocras1.1no KaTO o6eJne4eH1.1e no 6aHKOB KPeAl.1T - 3anor 

Bbpxy TbproBCKOTO npeAnp1.1Rrne KaTO CbBKynHOCT OT npasa, JaAbil>KeHl.1R 1.1 ¢aKTl.14eCKl.1 OTHOWeHl.1R no l.1MOTHl.1Te 

napT1.1Al.1 HeABl.1>Kl.1Ml.1Te l.1MOTl.1, B eAHO c ABl.1>Kl.1Ml.1 Be~l.1 1.1 CbOpb>KeHl.1R no on1.1c. 

12 HeMaTepuaJIHH aKTHBH 

OT'teTHa CTOHHOCT 

CanAO KbM 1 siHyap1.1 2017 

npaea Bbpxy 
co6crseHocr 

4 

25 

nporpaMHl.1 
npOAYKTl.1 

665 

06~0 

3 072 3 741 



rPAHA XOTEn BAPHA AA 
5EnE>KKll1 KbM 111HA111B111AYAnEH <t>lllHAHCOB OT4ET 3A r0A111HATA nPll1Knl048All.lA HA 31 AEKEMBP!ll 
2018 r. 
Bc1.1'IK"1 cyM1.1 ca e x1.1nRA"1 6bnrapcK1.1 neea, oceeH aKo Hee noco'leHo Apyro 

np111A06111rn 
Orn111caH111 
CanAO KbM 31 AeKeM0p111 2017 

CanAO KbM 1 RHyap111 2018 
np111Ao6111rn 
Orn111caH111 
CanAO KbM 31 AeKeM0p111 2018 

AMopnt3at.\Hst 

CanAo KbM 1 srnyap111 2017 

Ha4111c11eHa 

Orn111caHa 

CanAo KbM 31 AeKeM0p111 2017 

CanAo KbM 1 RHyap111 2018 

Ha4111c11eHa 

Orn111caHa 

CanAo KbM 31 AeKeM0p111 2018 

EianaHCOBa CTOMHOCT 
KbM 31 p,eKeMepH 2017 
KbM 31 AeKeMspH 2018 

4 

4 

4 

4 

I 

4 

4 

4 

13 lfI.rnecTHU:HH B )J.bW:epHH npe)J.npHSITHSI 

665 

665 

665 

660 

3 

663 

663 

2 

665 

2 

KbM 31 AeKeM0p111 2018 111H0ecrn1.1111111Te B AbL!jepHl!l npeAnp111RrnR ca KaKTo cneAsa: 

CBETl.1 KOHCTAHH1H AfJ. 
rPAH,[I XOTEn BAPHA TPABbn EOO,Q 

KbM 31 AeKeMBplll 
2018 

X"1flffA"1 
nee a 

466 
5 

471 

% 

91 
100 

Apy>KeCTBaTa ca c aApec Ha pernCTpa1.1111R B Peny611111Ka 5bnrap111R. 

14 AKTHBH no OTcpoqeHH )J.3HbU:H 

3 072 

3 072 

3 072 

1 424 

461 

1 885 

1 885 

459 

2 344 

1187 
728 

KbM 31 AeKeM0p111 
2017 

X"1flffA"1 
nee a 

466 
5 

471 

% 

91 
100 

(i) KbM 31 p,eKeMBPM 2018 rOAMHa HaMa Ha•rncneHM aKTMBMTe no oTcpo'leH p,aHbK: 

0Tcpo4eHM AaH'b'IHM aKTMBM M nacMBM, npMJHaTM e 6anaHca 

26 

KbM 31 AeKeMep1.1 
2018 

KbM 31 AeKeMep1.1 
2017 

3 741 

3 741 

3 741 

2 088 

464 

2 552 

2 552 

461 

3 013 

1189 

----11!! 



rPAH.Q XOTEn BAPHA A.Q . 
6EnE>KK~ KbM ~H.Q~B~.QYAnEH <l>~HAHCOB OT4ET 3A ro.Q~HATA nP~Knl04BAL4A HA 31 .QEKEMBP~ 
2018 r. 
Bci-t4K_i-t_c_y_M_i-t_c_a e -x1-1mi;ii;;-5bnrapcKi-t neea, oceeH aKo He e noco4eHo Apyro··----····-···----·----··-··-··-·---·------------··--·-·-

L!aHb4Hl'1 aKrne1-1/nac1-1e1-1 

Hern1-1 naHb4Hl'1 aKT1-1e1-1/nac1-1e1-1 

np111IlO>KlllMaTa AaHb4Ha CTaBKa e Ta3111 , onpeAeileHa CbC 3aKOHa 3a KOpnoparnBHOTO nOAOXOAHO o6naraHe, KORTO 
e B paJMep Ha 10% Ja 2018 111 2017 roA111Ha. 

15 MaTepHamu1 JanacH 

KbM 31 AeKeMsp111 2018 roA111Ha MaTep111anH111Te Janac111 BKI1t04BaT: 

KbM 31 AeKeMBPlll KbM 31 AeKeMBPlll 
2018 2017 

MaTep111an111 Ja TeKyu.ia Aeli1HocT 6 4 
rop111sa 19 19 
CTpo111TenH111 MaTep111an111 

TexH111YecK111 MaTep111an111 17 18 
.Qpyrn 11 13 

Bc1114KO MaTep111an111 53 54 

XpaH111 111 Han111TK111 29 28 
Bc1114KO MaTe1211a11H11 3anac11 82 82 

16 TnproncKH, )J.pyrH BJeMaHHSI H npe)J.OCTaneuH asaucH 

KbM 31 AeKeMsp111 2018 TbproscK111Te, APYrnTe 0JeMaH111R 111 npeAOCTaBeH111Te asaHc111 HeTHO, ce CbCTORT or 

(i) TbproecK11 eJeMaH11S1 11 .ii.pyr11 eJeMaH11S1 

83eMaHlllR OT KilllleHTlll 

nbpeoHa4anHa cmo{]Hocm 

Ha4ucneHa o6e3~eHKa 
83eMaHl!IR OT CBbp3aHl!I Illlll..la 

CbAe6H111 111 np111CbAeH111 0JeMaH111R 
nbpeoHa4anHa cmoi:JHocm 

Ha4ucneHa o6e3~eHKa 

83eMaHl!IR OT AOCTaB4111l..1111 no asaHClll 
Cny>Ke6H111 asaHc111 

PaJXOAlll Ja 6bAeu.i111 nep1110A111 

.Qpyrn 

.Q.QC 3a Bb3CTaHOBRBaHe 

06~o BJeMaH11S1 11 npe.ii.ocTaeeH11 aeaHc11 

KbM 31 AeKeMsp111 2018 

16 
16 

34 

72 
(71) 

9 
19 
10 
17 
26 

132 

KbM 31 AeKeMBplll 2017 

509 
591 

(82) 
84 
26 
99 

(73) 
9 

17 
9 

14 
72 

740 

KbM KpaR Ha BceKlll OTYeTeH nepl!IOA .Qpy>KeCTBOTO 1113BbPWBa ASTali1neH nperneA Ill aHaI11113 Ha npocp048HlllTe 
TbproBCKlll B3eMaHlllR CbC Cbll.\SCTBeHa CTOli1HOCT, B pe3ymaT Ha KOSTO 01..1eHeH111Te KaTO H8Cb6111paeM111 ce 

06e34eHRBaT . 
.Qpy>KeCTBOTO CYlllTa , 48 Heo6eJL18H8HlllTe npocp048Hlll CYMlll ca Cb6111paeM111 , Ha 6a3a Ha lllCTOpi1148CKa 

111Hcj:>opMaL1111R Ja nnau.iaH111Rra, npeAOCTaseH111Te rapaH1..1111111 111 noApo6eH aHan1113 Ha KPSAlllTHlllR p111cK 111 o6eJne4eHlllR 

Ha CbOTBeTHlllTe KI11118HTlll 
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rPAHA XOTEn BAPHA AJJ. 
6EnE>KKll1 KbM 111HA111B111AYAnEH <l>lllHAHCOB OT4ET 3A r0All1HATA nPll1Knl04BALl\A HA 31 AEKEMBPl/1 
2018 r. 

PbKOBOACTBOTO Ha Apy>KecrsoTO C4111Ta, 4e croli1Hocr1r1Te, no KOlllTO TbproscK1r1Te 111 APYrn BJeMaH1r1si ca 

npeACTaBeHlll B OT4eTa 3a ¢>1r1HaHCOBOTO CbCTOSIHllle ca pa3yMHlr1 np1r16111r1>KeHlr1SI Ha TSIXHaTa cnpaBeAnlr1Ba 

CTOli1HOCT KbM 31 AeKeMBplll 2018 Ill 2017 fOAlllHa. 

EKcnoJ1r11..11r1siTa Ha Apy>KeCTBOTO KbM KpeA1r1TeH 111 sanyTeH p1r1cK, 111 Jary61r1 or 06eJ1..1eHKa CBbp3aH1r1 c TbproscK1r1 111 

APYrn BJeMaH1r1si, ca npeACTaseH1r1 B 6ene>KKa 23 

17 Ilapu1urn cpC.LJ:CTBa " napuquu CKBUBaJICHTU 

KbM 31 AeKeMsp1r1 2018 rOAlllHa , naplr14Hlr1Te cpeACTBa 111 nap1r14H1r1re eKs1r1sa11eHrn ce CbCTOSIT oT: 

napld'IHld cpeACTBa B 6pOH 
B nesa 
8Clr14KO naplr14Hlr1 cpeACTBa B 6poli1 

napM'IHld cpeACTBa B 6aHKOBM CMeTKld 
s nesa 
BbB sanyTa 
8Clr14KO naplr14Hlr1 cpeACTBa B 6aHKOBlr1 CMeTKlll 

Bc1r1'1KO nam1'IH1t1 cpepcrsa 1t1 nap1t1YHM eKBMBanettrn 

18 Ocnonen KanuTaJI 

(i) AK1..11r1ottepeH Kan1r1ran 

KbM 31 AeKeMsp1r1 
2018 

26 
26 

118 
1 

119 

146 

KbM 31 AeKeMsp1r1 
2017 

20 
20 

81 

81 

101 

AKL\lllOHepHlllSIT Kan1r1Ta11 e npeACTaBeH no HerosaTa HOMlllHanHa CTOli1HOCT, CbrnacHO CbAe6HOTO peweH1r1e Ja 
pernCTpa1..11r1si. 

li13Aa,£\eH"1 o6"1KHOBeH"1 aKl..l"1"1 KbM 1 
S1Hyap1-1 

5poi:1 06"1KHOBeH"1 aKl..l"1"1 

CpeAHO nperemeH 6poi:1 aKl..l"1"1 KbM 31 
.QeKeMBp"1 

(ii) Pe3epa1t1 

KbM 31 AeKeMsp1-1 
2018 

9478 

9 478 

KbM 31 AeKeMsp1-1 
2017 

9 478 

9478 

06~1r1re pe3eps1r1 ce ¢>opM1r1paT 111 pa3npeAensiT s CbOTBeTCTs1-1e c TbproscK1r1S1 JaKoH 111 Y4peAlr1Te11H"1SI aKT Ha 

Apy>KeCTBOTO. 

KbM 31 AeKeMsp1r1 2018 111 2017 roA1r1Ha pe3epe1-1Te ca 29 467 x.ns 1-1 29 460 x1r111S1A"1 nesa, e T.4, npeM1-1li1H1-1 
pe3eps1r1 s paJMep Ha 2 366 x1r111S1A"1 nesa, npeACTas11sisa~1r1 pa3111-1KaTa Me>KAy HOM1r1Ha11Ha 111 eM1-1c1-10HHaTa 
CTOli1HoCT Ha aK1..11r11r1 Ha Apy>KeCTBOTO. 

(iii) Pa3npeAeneH1r1e Ha ae4an6aTa 111 Alr1Blr1AeHT1r1 

3a roA1-1H1r1Te np1-1K1lt04sa~1-1 Ha 31 AeKeMsp1-1 2018 1-1 2017 rOA"1Ha He ca pa3npeAe11siH1r1 111 paJAaBaH1-1 Alr1Blr1AeHrn . 
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rPAHA XOTEn BAPHA AA 
EiEnE>KKL.1 KbM Lt1HAL.1BL.1AYAnEH <l>L.1HAHCOB OT4ET 3A r0AL.1HATA nPL.1Knl04BAUlA HA 31 AEKEMBPL.1 
2018 r. 

19 ,n:oxo.a;u na aKuusi 

AoxOA"1Te Ha aKL\"1l'l ca i.1341-1cneHi.1, KaTo HeTHaTa ne4a116a (3ary6a) 3a nep1<10Aa. nOAJle)f(auta Ha pa3npeAe11eHi.1e 
Me)f{Ay npi.1Te)f{aTe111-1Te Ha 061-1KHOBeHi.1 aKL\"1"1 e pa3AeneHa Ha cpeAHO npeTer11eHi.1s:i 6po~ Ha Abp)f{aH1<1Te 
06"1KHOBeH"1 aKL\"1"1 3a nep"10Aa. 

B xunRau neea 

Hema ne4a116a (3ary6a) 3a roA1<1HaTa 

Hema ne4a116a/(3ary6a) npi.1naAauta ce Ha 
np"1Te)f{aTeJ1"1Te Ha 06"1KHOBeH"1 aKL\"1"1 

OCHOBeH HeTeH AOXOA Ha aKL\"1l'l (B 11esa) 

20 3aeMH " Kpe.a;HTH 

(i) BJeMaH1u1 no JaeMM 

B3eMaHi.1s:i no npeAOCTaseHi.1 3aeM1<1 Ha csbp3aH"1 11"11..la 

06wo. HeTHO 

OpepocTaaeHH JaeMH 

,QBM)f{eHMe Ha Ha'llAClleHMTe 06eJL1eHKIA 

Hs:iMa Ha41-1c11eHi.1 o6e31..l9HK"1 no npeAOCTaseH1<1Te 3aeMi.1 

KbM 31 AeKeMspi.1 KbM 31 AeKeMspi.1 

I 

KbM 31 AeKeMBP"1 
2018 

16 771 

16 771 

16 771 

2018 

(3 047) 

(3 047) 

!0.32) 

KbM 31 AeKeMBp"1 
2017 

19 345 

19 345 

19 345 

2017 

(747) 

(747) 

!0.08) 

Apy)f{eCTBOTO e npeAOCTaB"1JlO CJ19AH"1Te 3aeM"1: 1) rpaHA XOTeJl BapHa AA "1Ma CKJll04eH AOrDBOP c Apy>KeCTBO 
noA o6ut KOHTpo11 3a cyMa7a OT 5 549 X"1Jll'lA"1 espo. 3aeMbT e L1e11esi.1 1-1 ce OTnycKa 3a noracs:isaHe Ha 
3aAbll>KeH"1s:l Ha Tpern Jl"1L\a. 3aeMbT e CK11I049H npi.1 rDA"1UJHa Jl"1XBa B pa3Mep Ha 9 %. "1 B cpoK AO 13.10.2017 
rOA"1Ha. C aHeKc 4/01.07.2016 r. cyMaTa e yse111-14eHa AO 6 500 x.espo 1-1 aHeKc 5/30,09,2016 3a npoMs:iHa Ha 
111-1xseH % OT 01 .10.2016 r. Ha 6,25 %. 2) Aorosop 3a napi.14eH .3aeM c APY>KeCTso noA o6ut KOHTpo11 3a 5 224 
xi.111s:iA1<1 espo CbC cpoK Ha noracs:isaHe 25.07.2024 r. roA"1UJHaTa 111-1xsa e B pa3Mep Ha 11 .5 % 3a nbpsaTa roA"1Ha 
"1 10.75 % 3a BCl'lKa CJleABauta fOA"1Ha;aHeKC 2/29.12.2014r. 3a npOMl'lHa Ha Jl"1XB9H"1s:l npOL\9HT OT 01.01.2015r. Ha 
10.25% "1 aHeKC 3/28.08.2015r. 3a npOMs:lHa Ha Jl"1XBeH"1s:l npOL\eHT Ha 9. 75% OT 01 .09.2015; aHeKC 4/30.09.2016 r 
3a npoMs:iHa Ha 111-1xse % Ha 6,25% OT 01 .10.2016 r. 3) Aorosop 38 napi.14eH 3aeM c Apy>t<eCTso noA o6ut KOHTpo11 
3a 6 000 X"1Jll'lA"1 11esa CbC cpoK 3a noracs:isaHe AO 18.03.2019 r.roA"1UJHaTa 111-1xsa e e pa3Mep Ha 9%. C aHeKc 
2/30.07.2016 r. Jl"1XBeH npOL\9HT e npoMeHeH Ha 6,25 % OT 01 .10.2016 r. 

(ii) 3aAb11lKeHl1s:l no 3aeMM IA KpeAMTIA 

Abnrocpo4Ha 4aCT no 6aHKOB"1 KpeAi.1rn 

TeKyuta 4aCT 

~ 

KbM 31 AeKeMBP"1 
2018 

24 749 

235 

24 984 

29 

KbM 31 AeKeMepi.1 
2017 

23 264 

1 956 

25 220 



rPAH.Q XOTEJl BAPHA A.Q 
6EJ1E)!(Kl-1 KbM l-1H.Ql-1Bl-1.QYAJ1EH <t>l-1HAHCOB OT4ET 3A ro.O,l-1HATA nPl-1KJll04BAutA HA 31 .QEKEMBPL-1 
2018 r . 

.Qpy>KeCTBOTO e nony4w10 6aHKOB KPeA1<1T OT 29 HoeMep1.1 2013 roA1<1Ha 3a 13 000 X"1I1RA"1 eepo. KpeA1<1TbT e 
CKill04eH npi.1 roA"1WHa J1"1XBa - 6a30B J1"1XBeH npol.leHT Ha 6aHKaTa 3a eepo, yeeJ1"14eH c HaA6aBKa OT 2.51 nyHKTa. 
CpoKbT Ha noracRBaHe e 25 10n1.1 2024 roA1<1Ha. 6aHKOB"151T KpeA1<1T e o6e3ne4eH CbC 3anor Ha l.lRilO npeAnp1<1Rrne. 

21 33)J.'hmKeum1 33 DJI3Hone c .11.e<1>uirnp3uu .11.oxo.11.u npu neucuouup3ue 

.Qpy>KeCTBOTO B Ka4eCTBOTO Ha Pa60TOAaTeJ1 "1Ma 3aAbll>KeH"1e 3a "13nlla~aHe Ha AOXOA np1.1 HanycKaHe Ha Te3"1 
CB0"1 pa60TH"1l.l"1 "1 CI1Y>K"1TeJ1"1, K0"1TO ce neHC"10Hi.1paT B CbOTBeTCTB"1e c "13"1CKBaH"1RTa Ha 4J1 . 222, an. 3 OT 
KoAeKca Ha TpyAa (KT) e 6bnrap1.1R Cbo6pa3HO Ta31.1 pa3nopeA6a Ha KT, np1.1 npeKpaTRBaHe Ha TPYAOBi.151 
AOroeop Ha pa6oTH"1K 1.1n1.1 cny>1<1.1Ten , np1<1Ao61.1n npaeo Ha neHC"1R 3a oc1.1ryp1<1TeneH CTa>K 1.1 Bb3paCT, 
Pa6oTOAaTel1RT MY 1.13nna~a 06e3~eTeH1<1e e pa3Mep Ha ABe 6pyTH"1 pa6oTH"1 3annaT1<1 . B cny4a~ . 4e pa6oTH"1KbT 
"1!1"1 cny>1<1.1Te!lRT "1Ma HaTpynaH CTa>K B .Qpy>KeCTBOTO OT 10 "1 noBe4e roA"1H"1 KbM AaTaTa Ha npeKpaTRBaHeTO Ha 
TPYAOBOTO npaBOOTHOWeH1<1e "1 neHC"10H"1paHeTO, o6e3~eTeH"1eTO e B pa3Mep Ha weCT 6PYTH"1 pa60TH"1 3annarn. 

np1.16I1"13"1Te!lH"151T pa3Mep Ha 3aAb!l>KeH"1RTa 3a nnaHOBe c Ae¢1<1H1<1paH1<1 AOXOA"1 npi.1 neHC"10H1<1paHe KbM BCeK"1 

OT4eTeH nep1<10A 1.1 pa3XOA"1Te np1<13Harn e ne4an61.1 1.1 3ary61.1 ce 6a31.1paT Ha aKT10epcK1<1 AOKI1aA1<1 (1<1HcpopMal.l1<15! 3a 

1.13no!l3BaH1<1Te napaMeTp1<1 1.1 npeAnono>1<eH1<1R e onoeecTeHa no-Aony). KbM AaTaTa Ha cp1.1HaHcoe1.1R OT4eT HearnTe 

I1"1l.la B APY>KeCTBOTO ca 40 "1 ecj)eKTa OT OT4"1TaHeTO Ha 3aAbll>KeH"1fl no nnaHOBe 3a Ae¢1<1H1<1paH1<1 AOXOA"1 npi.1 

neHc1<10H1.1paHe e HeCb~eCTeeH nopaA1<1 Koern APY>KeCTBOTO e npeKparnno nnaHa. 

Bneea 
Eia11aHc 
HacT05111.1a CTOHHOCT Ha 33Abll>KeH1<1eTo, 31.12. 

0T'leT 33 AOXOA11 
Pa3XOA"1 3a TeKy~ CTa>K 
Jl1.1xeeH1.1 pa3XOA"1 
nnaTeH"1 AOXOA"1 
Pa3XOA"1 3a M"1Ha!l CTa>K - ycnOBH"1 AOXOA"1 
Pa3XOA, np"13HaT B OT4eTa 3a AOXOA"1Te 

,Qpyr eceo6xeaTeH AOXOA 

HeTHa aKTIOepcKa 3ary6a (ne4an6a) , 3a roA .• 

B T.4. : 
npoMRHa Ha AeMorpacpcK1<1 noKa3aTen1.1 1.1 
On"1T 

2018 2017 
7 235 

1 904 
134 

(5 077) 
4 961 
1 922 

14 649 

168 
(3 135) 

0CHOBH"1Te npeAnO!lO)KeH"1fl , "13nOI13BaH"1 npi.1 onpeAe!lRHe Ha 3aAb!l)KeH"1RTa 3a AOXOA"1 Ha 

nepcoHana np1.1 neHc1.10H1<1paHe ca noco4eH1<1 no-Aony: 

npol.leHT Ha A"1CKOHrnpaHe 
H1.1ea Ha 3annaT1<1 
H1.1ea Ha 6bAe~"1 AOXOA"1 

22 TnproncKu u .11.pyru 33.lJ.bJI~eumi 

3aAb!l>KeH"1fl KbM CBbp3aH"1 !1"1l.la 
3aAb!l)KeH1<1R 3a nony4eH"1 aeaHC"1 

3aAb!l)KeH1<1R KbM nepcoHana 

3aAb!l)KeH"151 KbM oc1.1ryp1.1TenH1<1 npeAnp1.1Rrn5! 

.QaHb4H"1 3aAbJ1)KeH"1fl 
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KbM 31 AeKeMep1.1 
2018 

71 

143 

61 

55 

21 

2,50% 
5,00 % 
5.00 % 

KbM 31 AeKeMep1.1 
2017 

103 

28 

48 

16 



rPAH,Q XOTEil BAPHA A,Q 
6EJlE)l(KV1 KbM V1H,QV1BV1,QYAJ1EH <l>V1HAHCOB OT4ET 3A ro,QV1HATA nPV1KillOLIBAU,\A HA 31 ,QEKEMBPV1 
2018 r. 

--- .. -... ·-------------

18 11 

PbKOBOACTBOTO Ha ,Qpy>KeCTBOTO CYlllTa , 4e CTOlilHOCTlllTe, no KOlllTO KpaTKOCp04HlllTe 3aAbll>KeHlllR ca npeACTaBeHlll 

B OT4eTa 3a cp111HaHCOBOTO CbCTORHllle Ha ,Qpy>KeCTBOTO ca pa3yMHlll np1116J1111>KeHlllR Ha TRXHaTa cnpaseAillllBa 

CTOlilHOCT KbM 31 AeKeMBplll 2018 Ill 2017 roAlllHa . 

23 <l>uuaucoBH uucTpyMeHTH u ynpaBJieuue ua pucKoBeTe 

(a) CnpaeeAfl111e111 CTOHHocrn 

OnpeAellRHeTo Ha cnpaseAJ1111BaTa CTOlilHOCT Ha TbproscK111 111 ADYrlll s3eMaH111R BKJll04Ba: 

- aHaJ11113 Ha aHaJllllT1114HlllTe BeAOMOCTlll Ill OT4111TaHe Ha BbTpeWHlll TpaHccpopMa4111111 ; 

- pa3rpaH1111.1asaHe Ha B3eMaH111R OT 3aAbll>KeH111R, 1113KJll04BalilK111 npe3yMn4111RTa 3a 6bAe~o np111xsa~aHe np111 

B3eMaH111R c pa3n1111.1eH aApecaT; 

- 04eHKa Ha B3eMaHlllRTa c orneA Ha TRXHaTa Cb6111paeMOCT; 

- npeoCTOlilHOCTRBaHe Ha sanyTHlllTe B3eMaHlllR no sanYTeH Kypc Ha CbOTBeTHaTa BallYTa KbM AaTaTa Ha 
OT4eTa 

OnpeAellRHeTo Ha cnpaseAn111sarn crnlilHOCT Ha TbproscK111 111 APYrlll 3aAbll>KeHlllR BKJll04Ba: 

- nbl1Ha lllHBeHTap1113a4111R Ha 3aAbll>KeHlllRTa KbM AaTaTa Ha Ol.jeHKa; 

- OTKPORBaHe Ha npocpo1.1eH111Te 3aAbJl>KeHlllR Ill onpeAellRHe Ha Abll>KlllMlllTe JllllXBlll Ill HeyCTolilK111 ; 

- npeOCTOlilHOCTRBaHe Ha BallYTHlllTe 3aAbll>KeHlllR no BallYTeH Kypc Ha CbOTBeTHaTa BallYTa KbM AaTaTa Ha 

OT4eTa. 

np111 1113BbPWBaHe Ha 06e34eHKlll Ha B3eMaHlllRTa pbKOBOACTBOTO Ha ,Qpy>KeCTBOTO 04eHRBa pa3Mepa Ill neplllOAa Ha 

04aKBaHlllTe 6bAe~111 naplll4Hlll nOTOl.jlll CBbp3aHlll c B3eMaHlllRTa Bb3 OCHOBa Ha °CBOR onlllT 3a CXOAHlll no xapaKTep 

B3eMaHlllR, KaTO B3eMa nOA BHlllMaH111e Ill TeKy~111Te 06CTORTellCTBa 3a B3eMaHlllRTa, nperne)KAaHlll 3a 06e34eHKa. 

CnpaBeAn111s111re CTOlilHocr111 Ha nony1.1eH111re 111 npeAoCTaseH111Te TbproscK111 3aeM111 ce onpeAellRT 3a 1.1en111re Ha 

onoseCTRBaHeTO Ill ce 11134111CJlRBaT Ha 6a3aTa Ha HaCTOR~ara CTOlilHOCT Ha 6bAe~111 naplll4Hlll noTOL.1111 Ha maBHlllL.1111 

Ill JllllXBlll, AlllCKOHrnpaHlll c na3apeH JllllXBeH npo4eHT KbM AaTara Ha OT4eTa. 

PbKOBOACTBOTO Ha ,Qpy>Kecrsoro npas111 npe4eHKa 3a pa3Mepa Ha npos1113111111re 3a noreH4111anH111 3aAbll>KeH111R Bb3 

OCHOBa Ha CBOR on111T 3a CXOAHlll no xapaKTep YCilOBHlll 3aAbJl>KeHlllR , Karo B3eMa nOA BHlllMaHllle Ill HaJ11114HaTa 

TeKy~a lllHcpOpMal.jlllR 3a KOHKpeTHlllTe 3aAbll>KeHlllR , B TOBa 4111CJ10 OT IOPlllA1114eCKlllTe CbBeTHlllL.1111 Ha ,Qpy>KeCTBOTO 

(6) YnpaeneH111e Ha cp111HaHCOBHR p111cK 

(i) 06~111 nono>KeHHR 

,Qpy>Kecrsorn 111Ma eKcno31114111R KbM CJ1eAH111re cp111HaHcos111 p111cKose: 

- KpeA111TeH p111cK; 

- IllllKBlllAeH p111cK; 

- na3apeH p111cK, 
-onepar111seH p111cK 

Ta3111 6ene>KKa npeACTaBR lllHcpopMal.jlllR OTHOCHO eKcn03111l.jlllRTa Ha ,Qpy>KeCTBOTO cnpRMO eceKlll OT 

ropenoco1.1eH111re p111cKose, 1.1en111re, non111rnK111Te, 111 npo4ec111 e APY>KeCTeoro no 04eHRBaHe 111 ynpaeneH111e Ha p111cKa, 

111 ynpasneH111ero Ha Kan111Tana. no-HaraTbK Kon1111.1eCTBeH111 onoseCTRBaH111R ca BKI1101.1eH111 s ro3111 lllHAlllBlllAyaneH 

rOAlllWeH qJlllHaHCOB OT4eT. 

YnpaBlllTellHlllRT CbBeT HOClll orroeopHOCTTa 3a yCTaHOBRBaHe Ill HaA30p np111 yCTaHOBeHTa paMKa 3a ynpaeneH111e 

Ha plllCKOBeTe B ,Qpy>KeCTBOTO. EK111n111re 3a BbTpeweH KOHTpOil CbCTOR~ ce OT CllY>KlllTelllll Ha ¢111pMaTa 

npeAnp111eMaT perynRpH111 111 eA-XOK npoeepK111 111 npo1.1eAyp111 cebp3aH111 c ynpaeneH111ero Ha cp111HaHcoe111re p111cKoee. 

nporpaMaTa Ha ,Qpy>KeCTBOTO 3a l.jRJlOCTHO ynpaeneH111e Ha PlllCKa lllMa 3a 1.1en Aa HaMaJllll eseHTyallHlllTe 

He6naronp111RTHlll ecpeKTlll Bbpxy cp111HaHCOB111Te noKa3aTelllll Ha ,Qpy>KeCTBOTO. 
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rPAHA XOTEn BAPHA A/J, 
6EnE)!(Kll1 KbM 111HA111B111AYAnEH ct>lllHAHCOB OT4ET 3A roAlllHATA ilPll1Knl04BALl.IA HA 31 AEKEMBPlll 
2018 r. 
BCINKl1 CYMl1 ca B Xl1flSlAl1 6bnrapCKl1 neea, oceeH aKO Hee noC04eHO Apyro 

non11T11Kl1Te 3a ynpasneH11e Ha p11cKa B APY>KeCTBOTO l1AeHT11cp111..111paT 11 aHaJ111311paT pl1CKOBeTe Blll1Re1..1.111 Bbpxy 
APY>KeCTBOTO, yCTaHOBRBaT n11M11T11 3a noeMaHe Ha p11cKose no OTAenH11 B11AOBe, Aecp11H11paT npa011na 3a KOHTpon 
Bbpxy Pl1CKOBeTe 11 CbOTBeTCTBl1e c yCTaHOBeHl1Te Jll1M11Tl1 . nonl1Tl1Kl1Te 11 Cl1CTeM11Te no ynpasneH11e Ha 
p11cK0BeTe noAne>t<aT Ha peryni:1pHa nposepKa c 1..1en yCTaHOBRBaHe Ha HacTbn11n11 113MeHeH11R Ha na3apa 11 
AeiliHocrnTe Ha APY>KeCTBOTO. Apy>t<eCTBOTO 4pe3 o6y4eH11e 11 np11naraHe Ha yCTaHOBeH11Te CTaHAaprn 11 
npo1..1eAyp11 1..1en11 Aa pa3Bl1e A11Cl.111nn11Ha 11 KOHCTPYKTl1BHa KOHTponHa cpeAa KbAeTO BCl14Kl1 cny>K11Ten11 pa3611paT 
TSlXHaTa poni:1 11 38Abn>KeH11R. 

0A11T KOM11TeTbT Ha Apy>t<eCTBOTO cneA11 KaK pbKOBOACTBOTO oc11ryps:10a CbOTBeTCT011e c non11rnK11Te 3a 
ynpasneH11e Ha p11cKa , 11 npeme>t<Aa aAeKBaTHocna Ha paMKaTa 3a ynpasneH11e Ha p11cKa no OTHoweH11e Ha 
p11cKoseTe, c KOl1TO ce c6nbCKBa Apy>t<eCTBOTO. 0A11T KOM11TeTbT Ha Apy>t<eCTBOTO 113nOJ13Ba noMOLl.ITa Ha 
BbTpewH11R OAl1T. 8bTpewH11RT OA11T ce 3aH11Masa KaKTo c nnaH11paH11, TaKa 11 c 113HeHaAsa1..1.111 npemeA11 Ha 

KOHTPOI111Te 11 npo1..1eAYPl1Te 3a ynpasneH11e Ha Pl1CKa, pe3ynTa'rl1Te OT K011TO ce AO)Ul8ABaT Ha 0A11T KOMl1TeTa. 

(ii) KpeA11tTeH p111cK 

OnpeAeneH11e: P11cKbT, 4e eAHaTa CTpaHa no cp11HaHco011s:1 11HCTpyMeHT 1..1.1e np11411Hl1 cp11HaHcosa 3ary6a Ha 
ApyraTa CTpaHa, KaTo He ycnee Aa 113nnaT11 3aAbn>KeH11eTo. 
KpeA11THl1R p11cK 3a APY>KeCTBOTO ce CbCT011 OT p11cK OT cp11HaHcosa 3ary6a s c11Tya1..111s:1 np11 KORTO Klll1eHT 11n11 
cTpaHa no cp11HaHcos 11HCTpyMeHT He ycnee Aa 113nbnH11 cso11Te AOrosopH11 3aAbn>KeH11R. KpeA11THl1R p11cK 
np0113Tl14a OT B3eMaHl1R OT KJ111eHrn 11 11HBeCTl11..11111 BbB cp11HaHCOBl1 11HCTpyMeHTl1 . 

B3eMaHuR om KnueHmu 
EKcn03111..111RTa KbM KpeA11TeH p11CK e B pe3ynTaT Ha 11HA11B11AyanHl1Te xapaKTep11CTl1Kl1 Ha OTAellHl1Te KJ111eHTl1. 
KpeA11rnH11RT p11cK e pe3ynTaT Cbl..l.IO OT 3aAJlb>KHR1lOCT B 11HAYCTPl1RTa ;.in11 B CTpaHaTa. B APY>KeCTBOTO ca 
yCTaHOBeHl1 11 ce np11naraT nOJ111Tl1K1111 npo1..1eAyp11, 1..1ens:11..1.111 Aa Ml1Hl1Ml1311paT p11CKOBeTe OT Henna1..1.1aHe OT 
CTpaHa Ha Klll1eHrn . 3a sceK11 Klll1eHT ce 113Bbpwsa 01..1eHKa Ha Herosarn KpeA11Tocnoco6HoCT KaTO TeKYLI.10 ce 
CJ1eA11 HeroBaTa eKCn03111..111R . 3a CAellKl1 , np11 K011TO p11CKbT e 3Ha411TeneH ce '11311CKBa npeABap11Tel1HO aBaHCOBO 

npeAnna1..1.1aHe. 
KpeA11THl1RT p11cK Ha nap114Hl1Te cpeACTBa no 6aHKOBl1 cMeTKl1 e M11H11ManeH, Tbili K~To Apy>t<eCTBOTO pa6orn caMo 
c 6aHKl1 c Bl1COK KpeA11TeH peilirnHr. 
6anaHCOBaTa CTOiliHOCT Ha cp11HaHCOBl1Te aKTl1Bl1 npeACTaBllRBa MaKC11ManHaTa KpeA11THa eKcn03111..111R KbM KpaR 
Ha OT4eTHl1R nep110A MaKCl1ManHaTa KpeA11THa eKcn03111..111R e: 

KbM 31 AeKeMBPl1 
2018 

npeAOCTaBeHl1 3aeMl1 16 771 

TbproecK11 11 APYrl1 e3eMaH11R 128 

nap11 11 nap114Hl1 eK011eaneHT11 146 

06wo 17 045 

BpeMeea CTpyKTypa Ha TbproecK11Te 11 APYrl1 B3eMaH11R 11 npeAOCTaseH11Te 3aeM11 

OT 31-180 AeHa 

OT 180 - 360 AeHa 

HaA 360AH11 
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KbM 31 AeKeMBpl1 2018 

191 

83 

16 771 

KbM 31 AeKeMep11 
2017 

19345 

731 

101 

20 177 

KbM 31 AeKeMBPl1 2017 

6pYTHa CTOiliHOCT 

341 

491 

19 345 



rPAHA XOTEn BAPHA AA 
6EnE>KK~ KbM ~HA~B~AYAnEH <l>~HAHCOB OT4ET 3A roA~HATA nP~Kill04BAU,lA HA 31 AEKEMBP~ 
2018 r. 

3ary6111 OT 06eJL1eHKa 

Ae111>KeHHe Ha 06e31..1eHKaTa npe3 roAHHaTa 

06eJ1..1eHKa Ha 1 s:1Hyap111 

Ha4111cneHa 06eJL1eHKa npe3 nep1110Aa 

SbJCTaHoBeHa npe3 roA111HaTa 06e31..1eHKa 

06e3yeHKa KbM Kpas:i Ha nep1110Aa 

KbM 31 AeKeMep111 
2018 

82 

82 

KbM 31 AeKeMBplll 
2017 

115 

(33) 

82 

Apy>KeCTBOTO Ha4111cns:1ea 06eJL1eHKa, KOs:tTO npeACTaens:iea HeroeaTa np1116n1113111TenHa 01..1eHKa 3a Bb3HlllKHan111 

3ary6111 no OTHoweH111e Ha TbproecK111Te 111 APYrn B3eMaH111s:1 . OcHOBHlllTe KOMnoHeHrn Ha Ta3111 06e31..1eHKa ca 

cne1..1111¢1114eH KOMnOHeHT 3a 3ary6a, KOS'ITO ce OTHacs:i .3a lllHAlllBlllAyanHO 3Ha4111Mlll eKcn03111l..1111111 , KaKTO Ill KOneKT111BeH 

KOMnOHeHT 3a 3ary6a, ycraHOBeH Ja rpyn111 OT CXOAHll1 aKTll1B111 , no OTHOWeH111e Ha 3ary6111 , KOlllTO ca Bb3HlllKHan111, HO 

see Ol4e He ca 111AeHrn¢1111..1111paH111 . KoneKT111BH111s:1T KOMnoHeHT Jc. 3ary6a ce onpeAer.s:i Bb3 ocHoea Ha 111crop1114ecK111 

B3eMaHuR om KnueHmu, npoobn)l(eHue 

AaHHlll 3a nnal4aHe 3a nOA06Hlll cp111HaHCOBlll aKTlllBlll.KbM Kpas:i Ha OT4eTHlllS'I neplllOA Hs:tMa 3Ha4111TenHa eKCn03111l..llllS'I 

Ha KpeAlllTeH PlllCK. MaKClllManHaTa eKCn03111l..llllS'I KbM KpeAlllTHlllS'I p111CK e npeACTaBeHa 4pe3 OCTaTb4HaTa CTOliiHOCT 

Ha BCeKlll cp111HaHCOB aKTlllB B OT4eTa 3a cplllHaHCOTO CbCTOS'IHllle. 

(iii) IlHKBHAeH pHcK 

n111Ke111AeH e p111CKbT, np111 KOliiTo APY>KeCTBOTO cpel4a TPYAHOCTlll Aa cna3ea JaAbn>KeH111s:1Ta no OTHOWeH111e Ha 
cp111HaHcoe111Te nac1110111, ype>KAaH111 c Han1114HOCTlll 111n111 APYr cp111HaHcoe aKTlllB. 

n111KBlllAeH p111cK Bb3HlllKBa np111 nono>KeH111e 4e Apy>KeCTeoTo He 111JnbnH111 ceo111Te 3aAbn>KeH111s:1 KoraTO Te CTaHaT 

111J111cKyeM111. Apy>KeCTBOTO np111nara nOAXOA, KOliiTO Aa oc111ryp111 Heo6XOA111Mllls:t n111KB111AeH pecypc Aa ce nocpel4HaT 

HaCTbn111n111Te 3aAbn>KeH111s:1 np111 HOpManH111 111n111 CTpecoe111 ycnoe111s:1 6e3 Aa ce pean1113111paT Henp111eMn1110111 3ary6111 . 
Apy>KeCTBOTO e 1113no>KeHo Ha n111xeeH p111cK, Tblii KaTO 4aCT OT nony4eH111Te 3aeM111 ca c npoMeHnlllB n111xeeH npo1..1eHT, 

AOroeopeH KaTO 6a3111cHa n111xea (ocHoBeH n111xeeH npo1..1eHT, LIBOR, EURIBOR), 3ae111weHa c onpeAeneHa 
HaA6aeKa. 

Apy>KeCTBOTO np111nara 11134111cneH111e Ha ce6eCToliiHocrra Ha 6a3aTa Ha AeliiHoCT111 3a ceo111Te npOAYKTlll 111 yC1lyrn , 
KOeTo noAnOMara Ja cneAeHeTo Ha nap1114Hll1Te noTOl..1111 111 3a onrnM1113111paHe Ha Bb3BPbl4aeMoCTTa Ha 

111HBeCT1111..1111111Te. 06111KHOBeHo Apy>KeCTBOTO rapaHrnpa , 4e paJnonara c AOCTaTb4HO nap1114Hll1 cpeACTBa np111 
nOlllCKBaHe, 3a Aa nocpel4H9 04aKBaHll1Te oneparnBHll1 pa3XOA111 3a neplllOA OT 60 AHlll , BKnl04111TenHO o6cny>KBaHeTO 

Ha cp111HaHCOBll1Te 3aAbn>KeHlllS'I , c 1113Knl049Hll1e Ha noTeH1..1111anHOTO Bb3AeliiCTBll1e Ha 9KCTpeMHll1 o6CTOS'ITenCTBa, 
KOlllTO He MOraT Aa 6bAaT npeAB111AeHll1 , KaTO np111pOAHlll 6eACTBlllS'I. 

Ta6n1111..1arn aHan1113111pa cp111HaHcoe111Te aKT1110111 111 nac1110111 Ha Apy>KeCTBOTO B CbOTBeTHlllTe naAe>KHlll rpyn111 Ha 6a3arn 
Ha OCTaBal4111s:IT nep1110A OT OT4eTa 3a cp111HaHCOBOTO CbCTOS'IHllle KbM naAe>Kt:taTa AaTa Ha AOroeopa. OnoeecTeHlllTe 
B Ta6n1111..1arn CYMlll ca AOrOBOpH111Te HeAlllCKOHrnpaHll1 nap1114Hll1 nOTOl..1111 . B3eMaHll1S'I 111 3aAbn>KeHll1S'I B paMKlllTe Ha 12 
Mece1..1a ce paBHS'IBaT Ha npeHOCHll1Te CTOliiHOCTlll , Tblii KaTO Bnll1S'IHllleTO Ha A111CKOHT111paHeTO e He3Ha4111TenHO. 

8JeMaHHR OT CBbp3aHH npeAnpHRTHR 

napH4HH cpeACTBa H eKBHBaneHTH 

~nOBH )"laCTHll B AbLUepHH H APYrH npeAnPHllTHR 

8JeMaHHR no npeAocraeeHH JaeMH Ha CBbpJaHH 
nHua 

lllMOTH, MaWHHH, CbOpb>KeHHR, o60pyABaHe 

Ao 1 
Meceu 

1-3 
Meceua 

19 

146 

6 

33 

naAe>K 

3-6 6 MeceuaAo 
Meceua 1 roAHHa 

82 

43 

34 

HeonpeAeneH 06i.uo 
1-5 fOAHHH 

naAe>K 

82 

10 72 

34 

146 

471 471 

16 771 16 777 

24 24 440 440 



rPAHA XOTEn BAPHA AA 
6EnE>KKi.1 KbM i.1HAi.1Bi.1AYAnEH <l>i.1HAHCOB OT4ET 3A rDAi.1HATA nPi.1KJll04BALI.1A HA 31 AEKEMBPl-1 
2018 r. 

----------· -·--···--------··-·--····-·--·-·~·-----····---·-
BcH4KH cyMH ca e xHnRAH 6bnrapcKH neea, oceeH aKo He e noco4eHo Apyro 

HeMaTepManHM aKTMBM 

TeKYUIH A3Hb4HH aKTHBH 

AKTMBM 

3aAbn>KeHMA no 6aHKOBH KpeAMTM 

3aAbn>KeHMA KbM CBbp33HM npeAnpMATMA 

TeKYUIM 33Abn>KeHMA 

APY™ 

nacMeM 

(iv) na3apeH pHCK 

26 

32 

71 

76 

18 

76 

241 

(209) 

165 116 

165 116 

43 

235 

28 

128 

391 

(348) 

16 781 

24 721 

24 721 

(7 940) 

728 728 

26 

25 639 42 776 

24 956 

28 

71 

204 

18 

76 

25 353 

25 639 17 423 

OnpeAeneH11e: P11CKbT, 4e cnpasean11saTa CTO~HOCT 11n11 6bAeUll1Te napl14Hl1 noTOl.111 Ha ¢11HaHCOBl1SI 
11HCTpyMeHT Ille sap11paT nopaA11 npoMeH11 B na3apH11Te 1..1eH11. na3apH11SIT p11CK ce CbCTOl1 OT Tp11 B11Aa pl1CK: 
eanyreH p11cK, n11xseH p11cK 11 APYr 1..1eH001-1 p11cK. 

na3apeH p11cK e p11CKbT, 4e np11 npoMSIHa Ha na3apH11Te 1..1eH11, KaTo 4Y>KAeCTpaHHa eanyra, n11xeeH11 npo1..1eHT11 
11n11 Kan11Tanos11 1-!HCTpyMeHTH Ille 3acerHaT AOXOAbT Ha APY>KeCTBOTO OT ¢11HaHcoe11 11HCTpyMeHTH. l...lenTa Ha 
ynpasneH1-1eTO Ha na3apH11S1 pi-1cK e Aa ce ynpaensisa 11 Aa ce yCTaHos11 KOHTpon HaA na3apHaTa eKcnoJ111..111si np11 
np11eMn11s11 napaMeTp11 np11 onrnM11311paHe Ha Bb3epaUlaeMoCTTa. Apy>KeCTBOTO npeAnp11eMa nep110A114Hl1 
aHan11311 Bbpxy MaKpo11KOHOM114eCKaTa cpeAa e crpaHaTa 11 3aAbn6o4eH aHani-13 Ha cne1..111¢114Hl1Te MaKpo­
noKa3aTen11 . 

(v) BanyTeH pHCK 

OnpeAeneH11e: P11cKbT, 4e cnpaeean11saTa CTO~HOCT 11n11 6bAeUl11Te nap114Hl1 n0To1..111 Ha ¢11HaHcoe11si 
11HcrpyMeHT Ille eap11paT nopaA11 npoMeHi-1 s 06MeHH11Te Kypcoee. 

Apy>KecreoTo OCbUleCTssisa CAenK11 e 4Y>KAecTpaHHa sanyra, f'\OpaA11 KoeTo TO e 113no>KeHo Ha p11cK, CBbp3aH c 
Bb3MO>KHl1Te npoMeH11 Ha eanyrH11S1 Kypc Ha UlaTcK11S1 AOnap. Apy>KeCTBOTO He 113non3sa cne1..111anH11 ¢11HaHcos11 
1-!HCTpyMeHTH 3a xeA>K11paHe Ha Pl1CKa, Tb~ KaTO ynoTpe6aTa Ha nOA06Hl1 ¢11HaHCOBl1 11HCTpyMeHTl1 He e 06114a~Ha 
npaKT11Ka B Peny6n11Ka 6bnrap11si. Onepa1..11111Te Ha Apy>KeCTBOTO ca npeA11MHO s 6bnrapcK11 nesa 11 eepo. 

EKcno3111..111sira Ha Apy>KeCTBOTO KbM eanyreH pi-1cK e He3Ha411TenHa Tb~ KaTO n04Tl1 BCl14Kl1 pean11311paH11 
np0Aa>K611 Ja KbM 31 AeKeMsp11 2018 roA11Ha ca s nesa 1-1 espo. 
noKynKaTa Ha CTOKl-111 ycnyrn 3a nep110Aa, np11K11104Balll11 Ha 31 AeKeMep11 2018 roA11Ha ca e e neea 11 espo. 
KpeA11T11Te, KoraTo ca AeH0Mi-1H11paH11 e 4Y>KAa eanyra ca ornycH·arn B espo. 
AHan113 Ha 4yscre11renHocna OT npoMsiHa Ha 6bnrapcK11si nee 11n11 eepo KbM Tpera eanyra He 611 11Man e¢eKT 
Bbpxy ¢11HaHcoe11R pe3ynTaT Ha Apy>KeCTBOTO, nopaAl-1 on11caH11Te no-rope 06CTOS1Tencrsa. 

(vi) PHCK OT npOMSIHa Ha IlHXBeHHTe paBHHll.la 

P11CKbT OT npOMSIHa Ha n11xseH11Te paBHl1Ula npeACTaBnsisa e¢eKTbT OT 6bAeUl11 npoMeHl1 B npeo6naAaBaUlOTO 
paeH11Ule Ha ni-1xseH11 npo1..1eHT11 Bbpxy Ae~Hocna Ha Apy>KeCTBOTO. npoMeH11Te e na3apH11Te n11xseH11 npo1..1eHrn 
OKa3BaT npSIKO Bnl1SIHl1e Bbpxy AOroBOPHO onpeAeneHl-!Te nap114Hl1 noTOl.111, CBbp3aHl1 c HSIKOl1 ¢11HaHCOBl1 aKTl1Bl1 
1-1 nac11s11 11 Bbpxy cnpaBeAn11saTa CTO~HOCT Ha APYrH. HecbOTBeTCTBl1HTa e cyMaTa Ha aKT11011re 11 nac11011Te, 
K011To naAe>K11paT 11n11 noAne>KaT Ha npeAoroeapsiHe e onpeAeneH nep110A 11JnaraT Apy>KeCTBOTO Ha n11xeeH p11cK. 
Apy>KeCTBOTO ynpasnsisa HeCbOTBeTCTB11S1Ta Me>KAy ni-1xeoHccH11Te aKT11011 11 nac11011 c perynsipHo Ha6n10AeH11e Ha 
npoMeH11Te e n11xseH11Te pasH11Ula 11 npeAoroeapsiHe Ha eKcno3111..11111Te e cny4a~ Ha Heo6xOA11MOCT. 
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rPAHA XOTEn BAPHA AA 
6EnE>KKlt1 KbM lt1H,[J.lt1Blt1,lJ.YAnEH <t>lt1HAHCOB OT4ET 3A r0,[J.lt1HATA nPlt1Knl04BAl..LlA HA 31 AEKEMBPll1 
2018 r. 
BCH4KH cyMH ca B XHflRAH 6bnrapCKH nesa, OCBeH aKO He e nOC04eHO Apyro 

(vii) ,Qpyr L1eHoe111 p111cK 

OnpeAeneH111e: P111cKbT, Ye cnpaseAfllllBaTa CTOiliHOCT 111n111 6bAe~111Te nap111YH111 noTOL.1111 Ha ¢111HaHCOBlllR 
lllHCTpyMeHT ~e Bap111paT nopaAlll npoMeHlll B na3apH111Te 1..1eH111 (pa3nlll4Hlll OT Te3111 , Bb3HlllKBa~lll OT n111xseH PlllCK 
111n111 sanYTeH PlllCK) , He3aBlllClllMO OT TOBa Aan111 Te3111 npoMeHlll ca np1114111HeHlll OT ¢aKTop111 , cne1..1111¢1114Hlll 3a 
OTAenHlllR ¢111HaHCOB lllHCTpyMeHT 111n111 HerOBlllR eMlllTeHT, 111n111 OT ¢aKTop111 , Bn111Re~111 Bbpxy BClll4Klll nOA06Hlll 
¢111HaHcos111 lllHCTpyMeHrn, TbprysaH111 Ha na3apa. 

,[J.py)l(eCTBOTO OCb~eCTBRBa CBORTa AeiliHOCT B ycnOBlllRTa Ha ClllnHa KOHKypeHL.llllR - BbHWHa (6bnrap111R KaTO 
TYPlllCT1114eCKa AeCT111Ha1..1111R) Ill BbTpewHa. L!eHOBaTa non111rnKa Ha ,[J.py)l(eCTBOTO e cPYHKL.llllR OT Tplll OCHOBHlll 
¢aKTopa CTpyKTypa Ha pa3XOA111Te, 1..1eH111 Ha KOHKypeHrnTe Ill noKynaTenHa Bb3M0)1(HOCT Ha n0Tpe6111Ten111Te. 
,[J.py)l(eCTBOTO ynpasnRBa 1..1eHOBaTa Clll non111rnKa 4pe3 noCTOf1HeH MOHlllTOPlllHr H<I CbCTORHllleTO Ha BbTpeWHlllR Ill 
BbHWHlllR na3ap. 

(viii) OnepaT111eeH p111cK 

OneparnseH PlllCK e PlllCKbT OT npeKlll 111n111 KOCBeHlll 3ary6111, npo1113rn4a~111 OT WlllpOK Kpbr OT nplll4111Hlll , CBbp3aHlll c 

npo1..1ec111re, nepcoHana, TexHonorn111Te 111 111H¢pacrpyKTypaTa Ha ,lJ.py)l(ecrsoTo, KaKTo 111 OT BbHWHlll ¢aKTop111, 

pa3nlll4Hlll OT KpeAlllTHlll, na3apHlll Ill nlllKBlllAHlll PlllCKOBe, Karo Hanp111Mep Te3111 , npo1113rn4a~111 OT npaBHlll Ill 

perynaropH111 1113111cKBaH111R 111 06~onp111ern CTaHAaprn Ha KopnoparnBHO noseAeH111e. OneparnBHlll p111cK0Be 

Bb3HlllKBaT OT BClll4Klll onepa1..1111111 Ha ,[J.py)l(eCTBOTO. 

L!enra Ha ,IJ,py)l(ecrsoro e Aa ce ynpasnRsa oneparnBHlllR p111cK, raKa 4e Aa ce 6anaHc111pa Me)l(Ay 11136RrsaHeTo Ha 

¢111HaHCOBlll 3ary6111 Ill yspe)l(AaHe Ha penYTal..llllRTa Ha ,IJ,py)l(eCTBOTO, Ill LIRnCCTHaTa e¢eKTlllBHOCT Ha pa3XOA111Te Ill 

Aa ce 11136Rrsar npo1..1eAyp111re 3a KOHTpon , KOlllTO orpaHlll4aBaT lllHlllL.llllarnsara Ill TBOp4eCTBOTO. 

0CHOBHaTa OTrOBOPHOCT 3a pa3pa60TBaHe Ill np111naraHe Ha KOHTpon111 3a onepaTlllBHlllR p111CK ce Bb3nara Ha 

BlllCWeTO pbKOBOACTBO. Ta3111 OTrOBOPHOCT ce noAnOMara OT pa3Blllrnero Ha 06~111 CTaHAaprn 3a ,IJ,py)l(eCTBOTO 3a 

ynpasneH111e Ha onepar111BHlllR p111cK B cneAHlllTe 06naCT111 : 

• 1113111CKBaHlllR 3a nOAXOAR~O pa3npeAeneH111e Ha 3aAbn)l(eHlllRTa, BKnl04111TenHO Ill He3aBlllClllMO orop1113111paHe Ha 

CAenK111 

• 
• 
• 

1113111CKBaHlllR 3a paBHRBaHe Ill MOHlllTOPlllHr Ha CAenKlllTe 

cborserCTs111e c perynaropH111re 111 APYrn npaBHlll 1113111cKBaH111R 

AOKyMeHTal..llllR 3a KOHTpon Ill npo1..1eAyp111 

• 1113111CKBaHlllR 3a nep1110A1114Ha 01..1eHKa Ha onepaTlllBHlllTe plllCKOBe Ill aAeKBaTHOCTTa Ha KOHTpon111re Ill 

npo1..1eAyp111re 3a cnpaBRHe c 111AeHrn¢1111..1111paH111re p111cK0Be 

• 1113111CKBaHlllR 3a AOKnaABaHe Ha oneparnBHlll 3ary6111 Ill npeAnO)l(eHlllTe Kop111rnpa~111 AeiliCTBlllR 

• pa3s111r111e Ha asap111iliH111 rinaHose 

• o6y4eH111e 111 npo¢ec1110HanHo pa3s111rne 

• eTlll4Hlll Ill 61113Hec CTaHAapTlll 

• HaManRBaHe Ha p111cKa, BKnl04111TenHo 3aCTpaxosKa, Koraro rosa e e¢eKTlllBHO 

CbOTBeTCTBllleTO CbC CTaHAaprnre Ha ,IJ,py)l(eCTBOTO e nOAKpeneHO OT nporpaMa 3a nep1110A1114Hlll nperneAlll , 
npeAnp111ern or 8brpewH111R OAlllT. Pe3ynrarnre or nperneA111Te Ha BbrpewHlllR OAlllT ce o6Cb)l(AaT c ynpasneH111ero 
Ha 61113Hec 3BeHOTO, KbM KOeTO ce OTHaCRT, c pe3IOMeTa, npeACTaBeHlll pbKOBOAHlllR CbCTaB Ha ,IJ,py)l(eCTBOTO. 

(ix) Ynpae11eH111e Ha Kan111Ta11a 

,IJ,py)l(eCTsoro ynpasnRBa Kan111rana e111 raKa, 4e Aa oc111ryp111 ¢YHKL1lllOH111paHeTO c111 Karo AeiliCTsa~o npeAnp111Rrne, 
KaTO eAHOBpeMeHHO c TOBa ce CTpeMlll Aa MaKClllMlll3111pa Bb3Bpa~aeMOCTTa 3a aKL1lllOHep111re, 4pe3 OnTlllMlll3al..llllR 
Ha CbOTHOWeH111ero Me)l(Ay Abnr 111 Kan111ran (Bb3Bpa~aeMoCTTa Ha lllHBeCT111paH111R Kan111ran) . L!enTa Ha 
PbKOBOACTBoro e Aa nOMbp)l(a AOBep111ero Ha lllHBeCT111Top111re, KpeA111rop111re 111 na3apa 111 Aa rapaHrnpa 6bAe~oTo 
pa3Blllrne Ha ,IJ,py)l(eCTBOTO. 
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rPAHA XOTEJl BAPHA AA 
6EJlE)l(KV1 KbM V1H,[\V1BV1,[\YAJ1EH <t>V1HAHCOB OT4ET 3A rQ,[\V1HATA nPV1KJlf04BAl.4A HA 31 ,[\EKEMBPV1 
2018 r. 

noAAbplKaHeTO 111 KOp111r111paHeTO Ha Kan111TailOBaTa crpyKTypa ce 1113BbpWBa B TRCHa Bpb3Ka C npOMeHll1Te B 
111KOHOMll14eCKll1Te ycnoB111R, KaKTO 111 B 3aB111Cll1MOCT OT Hll1BOTO Ha p111CK, np111Cb~O Ha CbOTBeTHll1Te aKT111Bll1 (npoeKT111), 

B KOll1TO ce ll1HBeCT111pa. 8Cll14Kll1 peweHll1R B3eMaT np111 OT4111TaHe Ha 6anaHca Me>t<Ay 1..1eHaTa 111 pll1CKOBeTe, np111Cb~ll1 
Ha pa3Illl14Hll1Te 1113T04H111l..1111 Ha ¢111HaHc111paHe. 

,[\pylKeCTBOTO KOHTpon111pa Kan111rnna Ha 6a3a Ha Koe¢1111..1111eHT Ha 3a,QilblKHRilOCT. T03111 Koe¢1..1111eHT ce 11134111CilRBa 
KaTO HeTHll1R Abilr ce pa3Aen111 Ha co6creeHll1R Kan111Tan. HeTHll1R Abilr ce 11134111CilRBa KaTO OT 06~111Te 3aeM111 
(BKill04Ba~ll1 ,TeKy~111 111 HeTeKy~111 3aeM111" , KaKTO ca noKa3aHll1 B OT4eTa 3a ¢111HaHCOBOTO CbCTORH111e) ce 

np111cnaAHaT nap111Te 111 nap1114H111Te eKe111eaneHT111 . 

06~o 3aeM111 

HaManeH111e (nap1114Hll1 cpeACTBa 111 nap1114Hll1 eKe111eaneHrn) 

HeTeH Abnr 

Co6creeH Kan111Tan 

I 

Koe¢1111..1111eHT Ha HeTeH Abflr KbM co6CTBeH Kan111Tan KbM 31 
AeKeMep111 

24. CnnplaHH JIHu,a 

(i) ,[\pylKecreo Ma~Ka - 6aI1KaHryp111cr En111T EAA 

KbM 31 AeKeMBp111 
2018 

24 749 
(146) 

24 603 

17 423 
1.41 

KbM 31 AeKeMep111 
2017 

23 246 
(101) 

23145 

20490 
1.13 

(ii) ,[\pylKecrea noA 06~ KOHTpon - 6anKaHTyp111cr AA. 3a~TraCT BeH4bpc, 6111 T111 ,[\eeenonMeHT 

CbpB111Cll13 AA. nepna r AA. XoTen V1HTepHa1..11110Han AA. TTpbCT AceT MeH111AlKMbHT EOOA. P111na 

6opoee1..1 AA. 
(iii) ,[\b~epHO APYlKeCTBO - rpaHA XOTeil BapHa TpaBbil AA 
(iv) Aco1..1111111paHo APYlKecreo - Ce.KoHCTaHrnH AA 

KbM 31 AeKeMsp111 2018 KbM 31 AeKeMBp11 2017 

Csbp3aHo n1111..1e 06eM Ha TpaH3aKL.111R HeypeAeH 06eM Ha TpaH3aKL.111R HeypeAeH pa34eT 
paJYeT 

B3eMaHMJI 
,Qp~eCTBa nOA 06U1 KOHTpon 421 T 1 168 

.QbU\epHo AP~eCTso 3 27 93 24 

061.UO 424 34 1 261 24 

3aA'billKeHMJI 

,Qp~eCTBa nOA 06U1 KOHTpon 1 159 37 1 136 85 
.QbU\epHo AP~eCTso 1 
061.UO 1160 37 1136 85 

nonl£4eH11 3aeM11 

.QbU\epHo APYlKeCTso 6 6 

npeAOCTaeeHM Ja&Mll 

,Qp~eCTBa nOA 06U1 KOHTpon 748 16 679 5 521 19 345 

061.UO 748 16 679 5 524 19 345 
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rPAHA XOTEn BAPHA AJJ. 
6EnE)KKlt1 KbM 111HA111Blt1AYAnEH <t>lllHAHCOB OT4ET 3A r0Alt1HATA nPll1Knl04BA~ HA 31 AEKEMBPl/1 
2018 r. 
BCH4KH CYMH ca B XHflS!AH 6bnrapCKH nesa , OCBeH SKO Hee noco4eHO Apyro 

3aeM111Te npeAocraseH111 111 no11y4eH111 OT csbp3aH111 11111~a ca onosecreH111 s 6e11e>1<Ka 20 

25 Cn6uTusi cJie,LJ. Kpasi Ha OPieTHUSI rrepuo,LJ. 

HsiMa Cb6111TlllSl CI1eA AaTaTa Ha OT4eTHlllSl neplllOA, 1113111CKBal.J.llll KopeK~llllll 11111111 onosecrsisaHe BbB cp111HaHCOBlllSl 

OT4eT, KOlllTO ca ce c11y411111111 3a neplllOAa OT OT4eTHaTa AaTa AO AaTaTa, KOraTO T03111 cp111HaHCOB OT4eT e OA06peH 

3a 1113AasaHe 

I 
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