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AOKIAA HA HE3ABVrCrLMyIfl OAT4TOP

IO ElHOJnrr{Hn.s AR4noHEp HA CTAM@OqI JrEHr @bHl EAZ

forc,raq Bbpxy Quuanconuq orqer

A: u:nrpruux oArrr Ha npl4JtolKeuut $uuaHcoB orqer Ha KoMnaHHqra CTAM@OPA JIEHA
obHA EA! ({pyxecgoro), BKJI}oqBaLII orqer 3a Sauaucoeoro cbcroflH}re KbM 31 4exenrnpu
2011 r., orr{er ga eceo6xearHu-s AoxoA, orlrer 3a rrpoMeHzTe e co6crseHu;r KarraTiur H orqer 3a
[appIqHI4Te noroIIH 3a roAaHara, npuK;r]or{Baura Ha ra3r4 Aara, KaKTo H o6o6ueHo onoBecrrBaHe
HA CT,LIICCTBCHI4TC CqCTOBOAHI4 IIOJIIITHKI,I I,r APYIATA IIOflCHI4TCJIHA ZU$OPN,TAqZS.

Omeoeopuocm Ha pbKoeodctneomo sa r|uuaucoBun omlrem
Plnoeo4crnoro e orroBopHo 3a H3forB{Hero r4 AocroBepHoro [peAcraBqHe Ha ro3a $uHaucoe
orqer, B cborBercrBne c MexgyHapoAHHTe craHAaprr,r :a $HuaucoBo orqHTaHe, npqerp1 or
Eaponeficrcut cblo3 H 3a raKaBa cucreMa Ha BbrperxeH KoHTporT, KaKBaro pr,KoBoAcrBoro
onpeAenH rcaro ueo6xoAnMa, 3a H3rorBqHero Ha $nHaHcoe orqer, xofiro Aa He cbnbp)Ka
cbruecTBeHl{ oTruIOHeHl4g, He3aBr.lCHMO AaJIH Te Ce A'bn}Kar Ha H3MaMr4 hJIH tpemKH.

Omzoeopuocm Ha odumopa
Moqra orroBopHocr ce cBe)Ma Ao H3pa3flBaHe Ha oAfiTopcKo MHeHue BT,pxy ro:u QrzHaHcoe
orqer, ocHoBaBatuo ce Ha u3BbpIIreHHfl or MeH o4nr. Moxr oAnr 6e [poBeAeH B c:borBercrBrre c
npo$ecuouanHuTe H3ucKBaH:r's, Ha Mexc4ylrapoAHr.{Te oAnropcKu craHAapru. Tesz craH4apru
HiLIIarar c[a3BaHe Ha erurlHlrre H3HcKBaHfir, KaKTo u oAHTbr 4a 6r4e nlTaHI4paH n rrpoBeAeH
TaKa, qe a3 Aa ce y6egx B pa3yMHa crelreH Ha cl,rfypHocr AoKonKo $uHaHcoeuxr orqer He
cbAT,plKa cT,nIecTBeHll HeTOqHOCTU, OTKJIOHeHHT n HeC.boTBeTCTBHq.

OAtlrtr BKJIloqBa u3[T,JIHeHHero Ha rrpolle nypu c qen nonyqaBaHe Ha oAHTopcKr4 .qoKa3areJrcrBa
orHocHo cyMrrre u o[oBecrtBaHvrflTa, npeAcraBeHu BbB $uuancoeufl orqer. klz6pauure
npoueAypH 3aBHctT OT npeqeHKura Ha oAHTopa, BKJrrOrrHTeJrHo orleHKaTa Ha pHCKOBeTe OT
cbilIecTBeHH HeTorIHocTLI, oTKJIoHeHrIf pI HecT,oTBeTcTBIzt eln SuuaHcoBatl oTqeT, He3aBL{cHMo
Aanlr re ce Abn)Kar Ha H3MaMa vilv Ha rpeuKa. flpz u:erpurtsaHero Ha re3z oueHKu Ha pucKa
oAI4TOpr,T B3eMa I]OA BHHMaHlre CI4CTeMara 3a BbrpeueH KoHTpon, cBtbp3aHa c r.r3torBrHero 14

AocToBepHoTo [peAcTaBtHe Ha $nuaucoenr oTqeT oT cTpaHa Ha npeAnpr,rflTr4eTo, 3a Ia
paspa6orn oAI4TopcKH nporleAypl4, Kor,rro ca noAxoAflrur4 npn regu o6croqreJrcrBa, Ho He c ueJr
n3pa3tBaHe Ha MHeHlIe orHocHo e$exrueuocrra Ha cacreMara 3a BT,TpetrreH KoHTpon Ha
tlpeAnpxqrHero. OAalrr cr,ulo raKa BK,'rtoqBa oI]eHKa Ha yMecrHocrra Ha rrpunaraHr4Te
cqeroBoAHH noJIl{TI4KH Ir pa3yMHocrra Ha npn6luzute.JrHHTe crreroBoAHpt oUeHKH, HanpaBeHLI or
pT,KOBOACTBOTO, KaKTo Iz OIIeHKa Ha L{qJTOCTHOTO npeAcTaBtHe BbB $uuaHcoeur oTqeT.

Cvutau, LIe H3BbpureHH{T or MeH oAHT rrpeAocraBfl Aocrartr{Ha H noAxoAqrqa 6asa sa
H3pa3eHoro or MeH xnanrz$uqupaHo MHeHr4e.

Easa sa u3pasnsaHe Ha ompuryamerHo MHeHue
1. Krnr 31 4exennpu 2011 roa. crAMooPA IEHI obHA EA! npnrex(aBa 3eM.s Ha
crofisocr 5 920 xIrJI. JIB. [pyxecraoro He e oueHuno KbM Kpar Ha orr{erHus nepr4oA, AilJru
cbulecrByBar vH4r4lr.alg:ata, orHocHo roBa Azurr4 aKTfiBr.{Te My ca o6esueueHu rctu 31 4ereunpn
2011 roA., cbfJracHo li3ncKBaHlaflTa na MCC 36 ,,o6e:qeHKa Ha aKtt4BLr". A: ne 6sx s



cbcroqHue Aa ce y6e4r B pa3yMHa crerreH Ha clrrypHocr, rre 6a,raHcoeara croftnocr sa
ilpure)KaBaHara or .{pyx<ecreoro 3eMs He HaABHrrraBa 3Haql4Te,rno nefiHara BT,3craHoBr4Ma

crofiuocr, xoero 6z AoBeJro 4o nefiHara o6esueHxa KT,M Aarara Ha SrzHaucoBn-fl orqer.
2, {pyxecrnoro e [pri3HirJro HeMarep]rulrleH aKTHB ete $nuaucoBvts ctr orqer c 6araHcoea
crofisocr B pa3Mep na325 xrrJr. JrB. As He 6sx e cr,croflHne Aa ce y6e4r B pa3yMHa creneH Ha

cr4rypHocr, ue lpyn<ecrBoro oqaKBa 6rAeulu uKoHoMHqecKr{ rroJr3n or HeroBoro H3non3BaHe

HJrH rr3Ba)KAaHero My or ynorpe6a.
3. ,{pyxecreoro e peann3upano:ary6a B pa3Mep saB27 xHJ'r. JreBa 3a reKyilIrlr fleptzoA H

HarpynaHarazary1a rurra 31 AeKeMBpr4 2011 roaraHa Bb3ra3a na2 61 0 xrz,r. re. lpyxecrBoro He

oqaKBa Aa 3ailoqHe Aa feHepnpa npuxoAlr or Aefisocrra c]r rtpe3 cnerBaunre ABaHaAecer
Meceqa. Crrqecreyna 3HaqHTe,'rHa HecurypHocr orHocHo Bb3Mo)r{Hocrra Ha lpyxecrBoro Aa
rrpoAbDKr4 Aefiuocna cr4, Karo Aeficreaqo rtpeArtpl4qrl4e 6es $unaucoBa noAKpena or crpaHa Ha

rrpeAnpn{Tt,rero uafixa. Tegu cr6urul u e$ermr or o6croqreJrcrBara, orracaHr{ B Tor{Ka 1 Ha

To3u naparpa$, gaear vH4r4Ka\nv 3a Harv-uvero Ha ctLIIecrBeHa HecurypHocr, Koqro Mo)Ke Aa
rropoAn 3HaqHTerHo cr,MHeHr{e oTHocHo BT,3MO}KHOCTTa ua [pyxecTBoTo Aa ITpOAT,JDKA Aa

$yurcqnoHupa Karo Aeficrnaulo npeAnpu.flTrze n nopaAr.r roBa Mo}Ke Aa He 6rAe B cr,croflHne Aa
peaJ[I3Hpa aKT]1BUTe Ar7 V nA ypeIja llacuBuTe cH B HopMaJ]HHq xo.q Ha HeroBaTa .4efiHocr.

lpyxecreoro ue e orroBecrr4Jro HecnrypHocrra orHocHo BzurnAHocrra Ha npnnrruna *
rrpeA[oJroxeHlre 3a Aeficreaqo npeAnphflTr{e clsrltacHo n3r{cKBaHnflra na MCC 1 ,,Ilpe4cranxue
Ha QaHaHcoBH or.Ieru".
4. Kr,nr 31 gereunpn 2011 qucrara croiHocr Ha rrMyilIecrBoro Ha ApyxecrBoro e rro-Hr,rcKa

or pa3Mepa Ha Brrr.rcaHr{r KanHTiLfl c 2 610 xr4Jr. JrB. crr,racHo H3ncKBaHHqTa na qr.252, uaparpaS
1, rovna 5 or TrproecKuq 3aKoH, Koraro qucrara crofiHocr Ha HMyllecrBoro ua.{pyxecreoro
c[aAHe noA cyMaTa Ha pen4cTpHpaHnfl. KafruTa-r], aKuuoHepure ca AJrb)KHr4 Aa B3eMaT peueHHe B

cpoK o'r eAHa toAaHa oTHocHo HaMrur.rrBaHe Ha perucTpHpaHnfl KafrHT€L'I unfi npecTpyKTJpnpaHe

Ha flpyxecreoro. [o Aarara Ha ro3rr oAr.rropcKn AoKnaA He e B3ero raKoBa perxeHlre.

O mput4ame.nHo l.(HeHLte

flo uoe MHeHr4e, nopaAu cr,ulecrBeHocrra Ha BbnpocnTe, nocor{eHn n naparpa$a ,,Ba3a 3a

n3pa3rBaHe Ha orpnrrare,'rHo MHeHile", $HuaHcoBLrflT orqer He AaBa BrpHa H qecrHa [peAcraBa
:a $nHaHcoBoro cbcrosHrie Ha Apyx(ecrBoro CTAM@OPA IIE,HA ObHI EA! xttvr 31

AeKeMBpr4 201I roauna, KaKTo 14 3a HeroBare $uuaucoBl4 pe3yJrrarn or Aefisocrra H napurlHnre
My rroTorlr4 3a roAnHaTa, nplrKlTroqBaula Ha Ta3v Aata, B csoTBeTcTBIie c MexayHapoAHI4Te

craHAaprH sa $unancoBo orrrr4TaHe, npHerl4 or EeponeficKH{ c:blo3.

,Qpyzr,t sbnpocu

(Duuancoeu.sr orr{er Ha Apyx(ecrBo CTAM@OPA nEHA @:bHA EAA 3a roAuHara,
3aBbpuBaula sa 31 4exeir,repu 2010 roarzua e oAHTt4paH or Apyr oAlrrop, xofiro e H3pa3HJI

ueuo4a$uqllpaHo MHeHHe Bbpxy ro3u orLler na06.02.2011 r.

{oxra4 rro Apyru 3aKoHoBIr Ir HopMarLtBHu il3LIcKBaHHq

B csoreercrBue c HopMare Ha u1.38, a,1.4 or 3arcosa 3a cr{eroBoAcrBoro, a3 ce 3arlo3Hax cbc
cr,Ap)KaHr4ero Ha ilpunox(eHus loAuureH AorulaA :a Aeituocrra za 2011 roAuua. foAuilrHuqr
AoKJraA ga AeftHoctra He e qacr or $anaHcoeur orqer Ha lpyxecrnoro 14 orroBopHocrra 3a

HeroBoro r43rorBflHe ce Hocr{ or PtrcoeoAcrsoro. flo Moe MHeHHe, [peAcraBeHn-flT or
pbKoBoAcrBoro toAHtxeH AoKJIaA :a Aefinocrra e B cborBercrBl4e, BbB BcHrIKa cT,rIecrBeHI4

acreKTlr, c SunaHconuq orrler Ha flpyxecrBoro 3a 201 1 ro4uHa.
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