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Kexaubap EOOJ

OOAHTOPCKH JOKITAO
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JIOKJ/IA/] HA HE3ABHCHMHA OJHTOP

o

ExnonnuHus coOCTBEHHK HA
,»Kexaubap” EOOJ

rp. JIackosen

Muenne

Hue W3BBpIUIAXME ONMT Ha NPHJIOKEHHS PUHAHCOB OTHET Ha Kexau6ap EOOJ (JIpyKecTBOTO), KOHTO
ChOBPHKA OTYET 33 (PUHAHCOBOTO CBHCTOAHHE KBM 31 pexeMBpH 2020 rojuHa, OTYET 3a neyandata MK
3ary6aTa M Ipyrus BCeOOXBATEH JOXOM, OTHET 33 IPOMEHMTE B KalUTana H OTHET 3a MapU4HHUTE MOTOLH
3a rOJMHATA, 33BHPIIBAILA HA Ta3H [aTa, KAKTO H MOSCHUTENTHUTE NPHIONEHHU KbM (GHHAHCOBHUS OTYET,
ChABPKAITA U 0GOGIIEHO OMOBECTABAHE HA CHILECTBEHUTE CHCTOBOMHM MOJIUTHKH.

[lo Hamie MHeHHe, MPHIOKEHHMAT rOAMIEH (HHAHCOB OTYET NpPEACTaBA JOCTOBEPHO, BBB BCHYKH
CHLIECTBEHH acleKTH (HUHAHCOBOTO CBCTOAHHE Ha JIpy»ecTBOTO KBM 31 NE€KeMBpH 2020 roguHa, H
HeroBuTe GMHAHCOBM PE3YNTAaTH OT ACHHOCTTA H MAPHIHUTE MY [OTOLM 3a rOJHHaTa, 3aBbpIBalla Ha
Tasy maTa, B CHOTBETCTBHME ¢ MeNCTyHapOJIHHTE CUETOBOAHH CTAHIAPTH, NpHETH 3a MPHIIOKEHHUE OT
Erponeiickus cbio3 (EC).

Bba3a 3a H3pa3sBaHe Ha MHEHHE

Hue W3PBPIIMXME HAIMA ORMT B CHOTBETCTBUE C MexIyHapOJHHTE OAWUTOPCKM CTaHAapTH MOC).
HainuTte OTrOBOPHOCTH CHIVIACHO TE3W CTAHJApTH Ca ONMCaHH JIOITBIHATEIHO B pasjena OT Hailud
noknan ,,OmeoeopHocmu Ha ooumopa 3a oouma na gunancosus omdem-. Hue cMe HE3aBHCHMH OT
JIpyecTBOTO B  CBOTBETCTBHE C MexIyHapoJHHs €THYCH KOAEKC —Ha npoheCHOHATHUTE
CUETOBONMTENH (BKTIOUHTENHO ~Mex/IyHapolHH  CTaH[apTH sa HesaBucuMocT) Ha CpBera 32
MexIyHapOJHH CTaHAapTH MO €THKa 34 cuetoponuteau (Kozaekca Ha CMCEC), 3aeaH0 C €THYHHTE
M3MCKBAHMS Ha 3aKoHa 32 He3aBUCHM (UHAHCOB OMHT (3H®O), npuIoKUMH MO OTHOLICHHE Ha Halus
OJIMT Ha WHIUBMIyaTHHA (UHAHCOB OTHET B Bbirapys, KaTo HHE H3ITBJTHAXME 1 HAIUTC JpYTH €THYHH
OTTOBOPHOCTH B CHOTBETCTBHE C M3UCKBaHUATA ua 3H®O u Komekca na CMCEC. Hue cuurame, He
OJMTOPCKHMTE 1OKa3aTe/ICTBa, MOTy4EeHH OT Hac, ca JNOCTaTBYHM M YMECTHH, 33 1@ OCHIYpAT baza 3a
HAIIETO MHEHHE.

OO6pbuane Ha BHHMaHHe

O6pbilaMe BHHMaHHE Ha OMOBECTCHOTO B T. 18. Jlpyrd OMOBECTBaHHMS OT MNPHIOKCHUETO KBM
¢uHAHCOBMA OTHET: _Bve epw3xa ¢ Heobxooumocmma om oO2paHuNasane U ognaoseare Ha
pasnpocmpanenuemo Ha KOpOHa eupyca (COVID-19) 6 cmpanama, cCuumaro om 13 mapm 2020 2., 8
Buneapus e obseena U3BLHPEOHA enuoeMudHa ob6cmanoexa. IIpeonpuemume om npasumencmeomo
ozpanuNumenHy MepKu npes yanama 2020 2., xoumo ca 3a0bIAICUMENHYU 3G USNBIHEHUE om 6CUYKU
usuuecku U 10puoudecKu 1uya, Guxa moznu 0a 0oedam 00 Chao 6 npuxooume, Kakmo u 0o
namanseanemo u 0o 3abasiHemo Ha 2eHepupanume om Opyakcecmeomo napuyry nomoyu. Kamo



credcmeue om mosea Modice 0a Ce 04aK8a HAMAIIBAHE HA NAAMENCOCROCOBHOCIMA HA OPYIHCeCMEOMO,
K0emo 0a ce npoAsu u 8 200uwHus punancos onmuem xkvm 31 oexemepu 2021 2. Ilpez omuemnama 2020
2. PbKOBOOCMBOMO € NPWIOMNCUNO YCREWHO OnpedeneHu CMmAbUNU3AYUOHHYU MepKu, upe3 Koumo ca
O2panuuenu HezamusHume (UHAHCO8U nocredcmeus 8bpxy Oetdnocmma my. Jpyscecmeomo pazuuma
Ha nodoben epexm u npez 2021 2., maxa 4e npu NPOOBANCABAHE HA UIBLHPEOHAMA ENUOUMUYHA
obcmanoska, mosa 0a He OKaxce 3HAYUMO OMPUYAMENHO GIUAHUE 6bPXY 6bIMONCHOCMA MY Od
npoovaXNCU OeliHocmma cu kamo deldcmeawo npeonpusmue.”

Hamero MHEHHe He € MOAU(HUIIMPAHO O OTHOLIIEHHE Ha TO3H BBIPOC.

Jdpyra andopmanns, pazindHa oT GPHHAHCOBHSA OTYET H OJHTOPCKHA JOKJIAL BLPXY HEro

PBEKOBOACTBOTO HOCH OTrOBOPHOCT 3a JApyrata HMHbopMmauus. pyrata mHdopMaums ce CBCTOH OT
JOKJIal 3a JEeWHOCTTa, HW3rOTBEH OT PBKOBOJACTBOTO CbIVIAaCHO [71aBa ceaMma oT 3akoHa 3a
CHETOBOZICTBOTO, HO He BKJIIO4BA (HHAHCOBHUS OTYET M HAIIMS OJMTOPCKHU JOKIAJ BbPXY HErO.

Hamero MHeHHe OTHOCHO (PHHAHCOBHS OTHET He oOxBala apyrata HHGOpPMalLHs H HUE HE H3pa3sBaMe
KaKBaTo U Ja € JopMa Ha 3aKIIOUEHHE 332 CUIYPHOCT OTHOCHO Hesl, OCBEH aKO He € H3PHYHO MOCOYEHO B
JOKJIaJIa HA M JI0 CTETEHTa, IO KOATO € ITOCOYEHO.

BB Bpb3Ka ¢ HallMs OJUT Ha GUHAHCOBMS OTHYET, HalllaTa OTFTOBOPHOCT CE€ ChCTOM B TOBA Ja MpovYeTeM
Apyrata HHGOPMAlMs M 110 TO3M HAyHH Ja MPELeHNM JaJlH Ta3d JApyra UHQOpMalHs € B ChLIECTBEHO
HECHOTBETCTBHE C (PMHAHCOBHMS OTYET MITH C HALIWTE MO3HAHUS, MPUAOOHTH MO BpeMe Ha OJIUTA, HIIH 110
APYr Ha4YHH H3MIEXKAA 14 ChIbPXKA CHIIECTBEHO HENPABHIIHO NokianBaHe. B cryuail ye Ha 6asara Ha
pa6oTaTa, KOATO CMe HM3BBPLIMIH, HHME JOCTHTHEM JO 3akilOYeHHe, Ye € HajMIe CBIIECTBEHO
HETPaBIJIHO JIOK/Ia/IBAHe B Ta3H APYra MHGOpMaLuMs, OT HAC CE H3UCKBA /1A IOK/IaBaMe TO3H (aKT.
HsaMmaMe KaKBO Ja IOKJIa[JBaMe B TOBA OTHOLIEHHE.

ﬂ ONBAHUMENIHU 6DNPOCU, KOUMO ROCMA8A 3a Ookaadeane 3akoHa 3a ciemogoocmeomo

B fomrbiHeHHe Ha HAIIMTe OTTOBOPHOCTH M JoKiaaBaHe cbriacHo MOC, no oTHOIIeHHe Ha I0KTaja 3a
JefiHOCTTa, HHE H3ITLIHMXME M Tpolleaypure, nobaseHH kuM H3ucksanute mo MOC, chbriacHo
Vka3aHHATa Ha NPOQECHOHATHATa OpraHM3aluad Ha AWIUIOMHDAHMTE EKCTEpT-CUeTOBOAMTCIH H
perMcTpHpaHdTe ONMTOpPH B bBbirapus— MHCTUTYT Ha JMIUIOMHDaHHTE EKCIEpT-CUETOBOAMTENH
(MJIEC). Te3un npoueaypH KacasT NPOBEPKM Ha GopmaTa U ChABPIKAHUETO HA TasH Apyra uHOpMaLusa
C e 72 HH MOJATOMOTHAT BBB (JOPMHpaHe Ha CTAHOBHMINE OTHOCHO TOBA JaNH Jpyrata MH(popMauus
BKJIIOYBA OTOBECTSBAaHMATA, Npe/BHAeHH B [71aBa ceiMa OT 3aKOHa 32 CYETOBOACTBOTO, MPHIOKHM B
buarapus.

Cmanosuwe 6v6 8pw3xa c ¥a. 37, an. 6 om 3akoua 3a cuemogoocmseomo

Ha 6a3ata Ha H3BBPIIEHUTE MPOLIEAYPH, HALICTO CTAaHOBHIIIE €, YE:

a) Hudopmanuara, BKIOYEHa B JOKIaa 3a JAeHHOCTTa 3a ¢uHaHCOBAaTa TrOJMHA, 32 KOATO €
M3rOTBEH (PMHAHCOBHS OTYET, ChOTBETCTBA HA (PUHAHCOBHS OTYET.
6) JloknaasT 3a AEMHOCTTa € H3rOTBEH B CHOTBETCTBHE C H3MCKBAHWATA HA I'maBa cegMa ot

3akoHa 3a C4ETOBOACTBOTO.



OTFOBOpHOCTH HA PBKOBOACTBOTO 3a (l)llllaHCOBllﬂ OTYEeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSHETO M JOCTOBEPHOTO NMPEACTaBSAHE HA TO3H (PUHAHCOB
OTYET B CBHOTBETCTBHE C MEKAYHAPOOHHMTE CYETOBOAHH CTAHAAPTH, MPHETH 3a NPHIOKEHHE OT
Esponetickus cpro3 (EC) u 3a TakaBa cucTema 3a BBTpEIIEH KOHTPOJ, KaKBaTO DPBKOBOJCTBOTO
Ompe/ieisi KaTo HeOOX0AMMa 3a OCHIypsIBaHe M3TOTBAHETO HA (PHHAHCOBH OTYETH, KOMTO HE ChIBPHKAT
CBIUIECTBEHH HETIPABHUJIHH OTYHTaHMSA, HE3aBUCHMO JaJH ABJDKAIIM Ce Ha H3MaMa HJIM rPeLlka.

[1pu n3roTesHe Ha GUHAHCOBUA OTHET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLiEHsBaHe CrIOCOGHOCTTA
Ha IIpeanpuarHeTo Aa NMpoab/DKH Ja GyHKIMOHHpA KAaTO NEHCTBAILO MpEeaNpHATHE, OMOBECTABANHKH,
KOraTo TOBA € MPHJIOKHMMO, BBIIPOCH, CBbP3aHH C NpeANooKeHHeTO 3a NeHCTBAIO MpeanpHiITHe U
H3M0/3Baiikk cyeToBOAHATa 6a3a Ha OCHOBaTa Ha MpEAINOJIOKEHHeTO 3a JeHCTBAILO MNpearpusTHe,
OCBEH aKO PBKOBOJACTBOTO He Bb3HaMepsBa na JdukBuAMpa IlpeampusitueTro WIM Ja npeycTaHOBH
JeHHOCTTa My, WJIM aKkO PBKOBOACTBOTO Ha MpPaKTHKAa HAMa [pyra ajJTepHAaTHBa, OCBEH /a IOCTHIIX IO
TO3H Ha4YHUH.

OTl"OBOpHOCTH HA OJHTOPA 32 OAHTA HA (l)ﬂHaHCOBlHl OTYEeT

Haurure uenu ca Aa Nojy4dM pasyMHa CTeleH Ha CHIYPHOCT OTHOCHO TOBA Aald (PUHAHCOBMAT OTYET
KaToO LSJI0O HE ChIbPXKAa CHIECTBEHH HEMpPABWIHH OTYMTAHHSA, HE3aBHCHMO Jajld IB/DKAIM CE€ Ha
H3MaMa HIH TPELlKa, U 1a W3/1aJ1eM OIMTOPCKH J0KIIajl, KOHTO Jia BKJIFOYBA HAIIETO OJJMTOPCKO MHEHHE.
PasyMHaTa cTeneH Ha CHTYPHOCT € BHCOKa CTelleH Ha CHTYPHOCT, HO He € rapaHuus, 4e OJHT,
M3BBPIIEH B CHOTBETCTBHE ChC 3aKOHA 3a He3aBUCHMUs ¢HHaHCOB oauT U MOC, BHHaru e pasKpHBa
CBIIECTBEHO HENpPABHIIHO OTYMTaHe, KOraTo TakoBa ChbllecTBYBa. HenpaBHIHH OTYHTaHWA Morat Ja
BB3HHKHAT B PE3yNTAT Ha M3Mama WM IpellKa M Ce CYHTAT 3a ChLIECTBEHH, ako OH MOIJo pasyMHO 1a
Ce OYakBa, Ye Te, CAMOCTOSTENTHO WM KAaTO CBHBKYMHOCT, OMXa MOIJIM /la OK&KaT BJIUSTHHE BBPXY
MKOHOMHYECKHTE PellleHHs Ha OTpefuTeNHTe, B3eMaHH Bb3 OCHOBA Ha TO3M QUHAHCOB OTHET.

KaTo yacT oT ogura B chotBercTBHe ¢ MOC, HHe u3nom3BaMe npodecHoHaHa MpeLieHKa U 3ara3BaMe
fpodecHOHANEH CKENTHLN3BM I10 BpeMe Ha Lieus oauT. Hue chiuo Taka:

— upgeHTHQHUIMpaMe W OLEHSBaMe DHCKOBETE OT CBINCCTBEHH HENpPaBUIHM OTYMTAaHHA BBB
(GUHAHCOBUS OTYET, He3aBUCHMO [al¥ [b/DKAIlM Ce Ha K3MaMa WM TpeLlKa, pa3paboTBame H
M3TBJIHABAME OJIMTOPCKH MpPOLEAYPH B OTTOBOp Ha TE3d DHUCKOBE M IOJTy4YaBaMe OIHTOPCKH
J0Ka3aTesICTBa, KOMTO /la ca AOCTAThYHH M YMECTHH, 32 1a OCHIypAT 0a3a 3a HalueTo MHEHHe. Pucker
na He 6b/le Pa3KPHUTO CHLIECTBEHO HENMPABWIIHO OTYHMTAHE, KOETO € pe3yiTaT OT M3Mama, € MO-BHCOK,
OTKOJIKOTO PHMCKA OT CBHIICCTBEHO HENMpPAaBHIHO OTYHTaHe, KOETO € PEe3yNTaT OT IpeLIKa, TBH KaTo
W3MamaTa MOXKe a BKJTIOYBA TalHO criopasymsBaHe, (ammmHbHLHUpaHe, NpeJHaMepEeHH IPOITyCKH,
M3SBJIEHHS 3a BBBEXKIAHE Ha oJHTOpa B 3abITy>KIeHHe, KaKTO U NpeHeOpersaHe WM 3300HMKAITHE Ha
BBTPELIHHS KOHTPO.

— mnonydaBaMe pa3bupaHe 3a BTPelIHHS KOHTPOJ, MMAlll OTHOLIEHHE KbM OJIUTa, 32 Ja pa3paboTum
OJIMTOPCKU TMpPOLIEAYPH, KOMTO Jia Ca NMOAXOASIIM NPH KOHKPETHHTE obCcTOATEACTBA, HO HE C LeJ
u3pa3sBaHe Ha MHEHHE OTHOCHO e(PEKTHBHOCTTA Ha BBTPELUHHS KOHTPOJ Ha IIpeanpusaTHETO.

— OLIeHsIBAME YMECTHOCTTA Ha U3IION3BAHHTE CUETOBOIHH IMOJTUTHKU U Pa3yMHOCTTa Ha C1E€TOBOIHHTE
NPUGTM3MTENHH OLIEHKH M CBBP3aHHTe C TAX ONOBECTSABAHMSA, HAIIPABEHH OT PBKOBOJCTBOTO.



~— JOCTUraMe [0 3aK/TFOYEHHe OTHOCHO YMECTHOCTTA Ha M3IIOJI3BaHe OT CTPaHa Ha PHKOBOJCTBOTO Ha
cueToBOAHATa 6a3a Ha OCHOBaTa Ha NpPEIINONOKEHHETO 3a AeHCTBAIO MPEATNPHATHE W, HA Ga3aTa Ha
NIOJTyYEHUTE ONMTOPCKH JI0Ka3aTelncTBa, OTHOCHO TOBAa Jajld € HAIMLE CBIIECTBEHAa HECHIYPHOCT,
OTHacALIA Ce 0 ChOUTHA KM YCTIOBHS, KOUTO GHUXa MOTIIM [a MOPOAT 3HAYUTENHH CHBMHEHHS OTHOCHO
crocobHocTTa Ha TIpeanpuATHETO a HPOABIKH 12 (yHKLMOHMpA KATo AEHCTBAIIO NpeanpUaTHe. AKO
HHE JOCTUTHEM [0 3aK/OYEHHE, Y€ € HANULE CBUIECTBEHa HECHIYPHOCT, OT Hac C€ HM3MCKBA Ja
NpHBJIeYEM BHUMaHHUE B OJMTOPCKHA CH JOKJIAA KbM CBBP3aHHTE C Ta3d HECHTYPHOCT OMOBECTABAHHA
BbB ()MHAHCOBHMS OTYET WIHM B Ciy4all ye TEe3H ONOBECTABAHHMS Ca HEAJEKBATHH, Na MOAM(HLMpamMe
MHEeHHeTO cd. HaluMre 3aiioueHHs ce OCHOBABaT Ha OJMTOPCKMTE NOKA3aTeliCTBa, MOJYyYEHH 0
JaTaTta Ha OJMTOPCKHA HH JOKJIaid. bbaemu cvOUTHA WM ycnoBus ofade MOTaT a CTaHAT MPHYHHA
[IpennpusTreTo fa npeycTaHOBU GYyHKLUMOHMPAHETO CH KaTO JEHCTBALIO MTPpeANMPHITHE.

— OLIEHABaM€ LSIOCTHOTO MNpEACTaBAHE, CTPYKTYpa H CbAbpXKaHMe Ha (GHHAHCOBHA OTUET,
BKJIFOYHMTEIHO OMOBECTABAHUATA, U JaH (PUHAHCOBHAT OTYET MPECTaBs OCHOBOIIOJIATAlIMTE 33 HEro
CHEJIKH H CbOHMTHS N0 Ha4MH, KOHTO MOCTHIa JOCTOBEPHO Npe/ICTaBIHE.

Hue KOMYHHKHpaM€ C PbKOBOACTBOTO, HapeJ ¢ OCTAHAJIUTE BBIIPOCH, IUIAHHPAHHA obxBat K BpEME Ha
HU3IIBJIHCHHE Ha OJHTAa H CBIICCTBCHHTE KOHCTAaTauMHA OT OJWTa, BKIKYHTCIHO CHUICCTBEHH
HEOOCTAaTbUHA BLB BBTPCHIHUA KOHTPOJI, KOUTO ymemmbnunpaMe no BpEME Ha H3BBPIIBAHHUA OT HacC
OJHT.

Mpumopcka Onuropcka Komnannsa OO/

HNnua Annes
Pezucmpupan ooumop
Ynpagumen

14 anpun 2021
Bapna



KEXJIHBAP EOOA

OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
kbM 31 nexemBpu 2020

31.12.2020 31.12.2019

XHJI. JIB. XHJI. JIB.
AKTHUBH
HeTexymu akTHBH
HUMoTH, MallinHu, CHOPBKEHUS U
HEMAaTEPHAJIHH aKTHUBH 4 6 693 7042
OTcpoueHH TaHBYHH aKTHBH 5 43 27
O6mo HeTeKyIIH AKTHBH 6736 7 069
Tekymu akTHBH
MartepuaiHu 3anacu 6 21 681 13 558
B3eMaHus U NpeiOCTaBEHH aBAHCH 7 7783 6938
Ilapuunm cpeacrsa 8 579 1156
O0mo TeKylIH AKTHBH 30 043 21 652
O0mo aKkTHBH 36 779 28 721
KAIIUTAJI U ITACUBHA
Kanuran
OCHOBEH KaluTaj 9 7 600 7 600
Harpynanu neyantu 9 R97 4753
O6mo KanuTa1 17497 12 353
TexylIH NacHBH 10 19 282 16 368
O6mo nacHBH 19 282 16 368
O6110 KAaNATag B = ~="" 36 779 28 721
Csemnomup Tooop "Hncu @opc" EO
(YrnpaBuren) IInamen llanues

(CncraBuTen)
Ooumop

12 Anpun 2021 zo0una

Ioschumennume npunoxcenus om cmp. 13 0o cmp. 36 ca nepasopenna wacm om Hacmoswyus dunancos omuem

_ - A% N ... ANAN



KEXJTHBEAP EOOJ

OTYET 3A IEYAJIBATA UIH 3ATYBATA
N IPYI'HsSI BCEOBXBATEH JOXO/,
3a roaAUHaTa, 3aBbpmsama Ha 31 nexemBpu 2020

Ipuxoau ot npoaaxtu
JApyrun npuxoau

Pa3xoan mo HKOHOMHYECKH €JIEMEHTH
IIpeHOCHa CTOMHOCT Ha MPOAANEHH CTOKH
Pa3xoau 3a MmaTepuanu

Pa3xonu 3a nepcoHaia

Pa3xonu 3a amopTH3aums

Pa3xony 3a BBHIIIHHK YCITyTH

Pa3xonu 3a obe3uenka

O61mo pa3xoaH N0 HKOHOMHY€ECKH €JIEMEHTH

YBenuueHue/(HaMaJieHHe) HA 3aNACHTE OT
He3aBbpllIeHO NPOH3BOJACTEO H NPOAYKLHSA

DHHAHCOBH NPHXOAH
POHUHAHCOBH Pa3XxodH

Ileuan6a npeau o6narane ¢ JaHbILH
IIpuxoa/(pa3xon) 3a faHbK

Ilewan6a 3a nepHoaa

Jpyr BceobXBaTeH J0X0A 32 NepHOAA c/ie]l AaHBUH

OO0 BceoOXBATEH J0X0P 2 menuana

Ceemnomup Tooopos
(Yrpasuren)

12 Anpun 2021 200una

I'ogunaTa, I'oguHaTa,
3aBBLpUIBALIA 3aBLpLIBALIA
Ha 31.12.2020 Ha 31.12.2019
XML, JIB. XHJL JIB.
11 56 261 30277
12 41 304
25310 2628
13 24 646 22942
14 1715 1459
4 599 549
15 608 499
120 95
52 998 28172
2 ASS (753)
16 _ 7=
17 243 31y
5716 1362
18 (572) (136)
5144 1226
5144 1 MK )
"Hncu Dopc
ITnamen Han
(ConcTaBuTen
Ooumop

THoschumennume npunosxcenust om cmp. 13 0o cmp. 36 ca nepazopenna wacm ol



KEXJIHBAP EOOJ 3

OTYET 3A TIPOMEHUTE B KAITUTAJIA
3a ro/HHATA, 3apbpmBama Ha 31 nexemspu 2020

OcHoOBeH Hepasnpeaeaena Texkyma O6mo
KalnHTajl nevyan6a ne4yaaba
XHJ., JIB. XHJI. JIB. XHJI. JIB. XHJI. JB.
Cauno ua 01 suyapu 2019 7 600 1945 1 582 11127
Pasnpenenenue Ha nevanbara - 1582 (1582) -
O6m BceobXxBaTeH NOXO[ 3a MEPHOIA - - 1226 1226
Cauino Ha 31 nexemBpn 2019 7 600 3 527 1226 12 353
Pasnpenenenue Ha neyanbara - 1226 (1226) -
0011 BceobxBaTeH A0X0 34 [IEpHoJa - - 5144 5144
Caupo kbMm 31 nexempu 2020 7 600 4753 5144 17 497
Caemaomup Tooopos "Hncu Popc”
(Ynpasuren) ITnamen Hanu
(CncTaBuTeN)
Ooumop

12 Anpun 2021 200uHa

Hoscxumennume npunooicenus om cmp. 13 0o cmp. 36 ca kepasopenra wacm om HaACMOAUUR

Toduwen (unarcos omuem 31 dexemepu 2020



KEX/THBAP EOOA

OTYET 3A TAPUYHUTE IIOTOHUU
3a roauHara, 3apbpmpama Ha 31 gexemBpu 2020

Hanu4yBoCTH OT NapHYHH cpeAcTBa HA 1 Anyapu

Ilapu4HH NOTOLH OT ONIEPATHBHA XEHHOCT
ITocTeILIEHHS OT KIHEHTH U OpYTH AeOUTOPH
IInamanus Ha TOCTaBYMIIM U APYTH KPEAUTOPH
IInamanus, cBbp3aHH C TPYJOBH BE3HATPAKACHHA
Iliatenu naneum

HeTHH napHyHH NOTONH OT ONepaTHBHA AeHHOCT

Ilapu4HHA NOTONH OT HHBECTHIHOHHA AeHHOCT
IIpenocTtaBenu 3aeMu

ITonyyenu nuxeu

ITokynka Ha HETEKYLIH aKTBU

Hernn NAPHYHH NOTOIH OT HHBECTHIIHOHHA JeHHOCT

IMapuunn noronu or puHAHCOBA ACHHOCT
[Mony4yenn/(moraceHn) 6aHKOBH 3a€MH, HETHO
IInareHu auxBu

IInareHu 6aHKOBU TAKCH H KOMUCHOHHH

HerHu napuyHH HOTOIH OT (PHHAHCOBA AeHHOCT

H3mMeHenne Ha HANHYHOCTHTE Npe3 TOAHHATA
Heren edexT oT npoMsiHa HA BAJYTHHTE KypcoBe

Hapnlmu HAJIHYHOCTH B Kpaf HA nepHoaa

Ceemnomup Tooopos
(Ynpasuren)

12 Anpun 2021 200una

l'oaunara, Toaunara,
3aBLPINBALLIA  3aBBLPUIBALIA
Ha 31.12.2020 wna 31.12.2019
XHJIL. JIB. XHJL JIB.
1156 154
60 389 40288
(57 743) 31113)
(1598) (1318)
(5512) (4 549)
(4 464) 3308
- (1 860)
- 9
(300) -
(300) (1 351)
4418 (157)
(166) (233)
(25) (40)
4 227 (430)
(537) 1027
(40) 25)
79 1156
"Hnc:
IThame
(Cren
Ooun

Hoscrumennume npunoxcenus. om cmp. 13 0o cmp. 36 ca wepasopenHa 4acm om HaCMOoAWUsL YUHAHCOE omyem



KEXJTHEAP EOOJ
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KEX/IHBAP EOOJ

IMPUJIOKEHUE KBM rOJUINHUA PUHAHCOB OTYET
kbM 31 gexemBpH 2020

1.  YupeasBane H perucrpanus. [IpaBeH cTaTyT H 3aKOHOBA paMKa.

»KEXJIMBAP” EOO/J] e peructpupato no ¢upmero geno Ne 288 or 1997 r. ppB BenMKoTEPHOBCKH
okpbxkeH cbA. Ilpes mecen derpyapu 2008 roaMHa Opy>KECTBOTO € BNHMCAHO B THPIrOBCKHS PETHMCTHD KBM
AreHiusaTa 1o BnucBaHuATa. CealMIIeTo ¥ aJpeckT Ha yIpaBlieHue ca B rpad Jlackosed, yi. ,,O60pume” NeS.
ChraacHo peleHHe, BIIUCAHO B ThProBckus perucTsp, c4uTaHo ot 18 oktomepu 2018 romuna, Exctpakt Oiin
EOO/I, xoeTo 10 To3u MOMEHT e AbluepHO apyxectBo Ha Kexnubap EOO/] ce npeobpa3yBa 4pe3 BIMBAHETO B
Kexm6ap EOO/]. Cnen npeobpa3yBaHeTo BJATOTO APYKECTBO Ce MpekpaTsaBa 6e3 nuksuaanus ¥ Kexnubap
EOO/] cTaBa Hero yHuBepcasieH IPaBONPUEMHHK.

IIpenMeTsT Ha JEHHOCT Ha IPY>KECTBOTO € CBBp3aH MPEAUMHO ¢ NMPOM3BOACTBO HA PACTUTENHU Maclia U
Ma3HHHH, KaKTO H ¢ NpoAaxk6a Ha 3bPHEHH KYITYpH.

Hactosmusar ¢uHaHCOB oTueT e 000peH 3a H3gaBaHe OT PBKOBOJACTBOTO Ha APYXKeCTBOTO Ha 12 anpun 2021
roJiMHa.

2. ba3za 3a naroTesine Ha ¢puHaAHCOBHA 0T49eT. CUETOBOIHA HOJHTHKA
2.1. ba3a 3a n3roTBsiHe HA FOJAHIHHA (PHHAHCOB OTYET

JIpy»K€CTBOTO BOOH TEKYLIOTO CH CYETOBOACTBO M HU3rOTBA (PMHAHCOBUTE CH OTYETH B CHOTBETCTBHE C
M3HCKBAHMATA Ha OBATapCKOTO THPrOBCKO M CUETOBOMHO 3aKOHOAATeNCTBO. CBHIiaacHO TOBA 3aKOHOAATENCTBO
MexayHapoauute cueropogHd cranaaptd (MCC), mpueru 3a mpunaraHe oT Esponeiickus cpio3 ca
3aIB/DKHTENIHA 33 KOHCOJIUIMpaHUTe (JHHAHCOBH OTYETH Ha KOMIMAHHH, PerCTpHpaHH Ha QoHmoBarta Gopca,
KaKTO ¥ 3a JAPYTH MPEANpHUATHS, KOUTO OCBILECTBABAT AEHHOCTTA CH, CBIJIACHO M3MCKBAHMATA Ha CIIELHAIIHH
3aKOHH, MOCOYEHH B 3aKOHA 3a CYETOBOJACTBOTO. BCHUKHM OCTaHAJIM MPENpPUATHS MOraT no u360p 1a U3roTBAT U
npeacTaBaT ¢puHaHCOBHTE CH oT4eTH Ha 6a3za Ha MCC wnn HauwoHanHuTe CYETOBOJHM CTaHAApTH (HCC),
MPHETH 3a npunarale B buarapus.

HacTosmuaT (HHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C HM3MCKBAaHMATA Ha MexayHaponHHTE
CUETOBOJHH CTaHapTH, H3gaHde Ha CbBera MO MEXIYHAapOJHHM CYETOBOAHH CTaHIAapTH M MNpPHETH 32
npuioxenue ot EBponeiickus cpio3. KM 31 nexemppu 2020 r. MCC ce cbeToat oT: MexayHapOIHH CTaHAapTH
3a dunancosu otuetd (MC®O) u oT ThikyBauus Ha KomuTera 3a passcHenus Ha MC®O (KPMCPO) un
MesXIyHapOAHHTE CYETOBOJHH CTAaHAAPTH M THIKyBaHHATa Ha ITOCTOAHHHA KOMHTET 3a pa3siCHABAHE (IIKP),
KOMTO e()eKTMBHO ca B cujia Ha | sHyapu 2020 r., M KOMTO ca npueTu oT KoMHcHsATa Ha EBponeickus CBio3.

CobeersT 1o MCC nper3aaBa eKeroiHo CTaHIapTUTE M PA3CHEHHUATA KbM TAX, KOUTO ciiell GOpManHoOTO
ogo6psaBane oT EBponeiickus chio3, ca BAIMAHH 3a FOJHHATA, 33 KOATO ca M3aaJeHy. ['onaMa 4acT ot Tax obaue
HE ca MPUIOKHMMH 3a JeMHOCTTa Ha JIpy)KeCTBOTO, Mopaad CrneLM(PUYHUTE BBIIPOCH, KOWUTO CE€ TPETHPAT.
P1k0OBOACTBOTO Ha JIpy>KECTBOTO ce € ChboOPa3sHiIO C BCHUKH T€3H CUETOBOAHH CTaHJaPTH H Pa3siCHCHUA KBM THX,
KOMTO ¢a MPHIOKHMH KbM HETOBATa JEHHOCT M Ca NPHETH OQHLMANHO 3a IPUIOKEHHE OT EBponeHckus Chio3
KBM JIaTaTa Ha H3rOTBSHETO HA HACTOALIMA QHUHAHCOB OTYET.
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KEXTHEAP EOOJ

NPUWIOXKEHUE KbM ®PUHAHCOBUS OTHYET
kbM 31 gexemBpu 2020 (npoabiikeHHe)

2.2. IInpBoHAYAIHO NpHAAraHe Ha HOBH H npoMeHeHH MC®QO, KOHTO ca B CH/1A 32 TEKYUIHS OTHETEH
NepHON

P1KoBOACTBOTO Ha J[py»eCcTBOTO ce e ChOOpa3wiIo ¢ BCHUKH CTAaHAAPTH H Pa3siCHEHHs, KOMTO Ca MPUIOKHMH
KBbM HEroearta JeHHOCT M ca npuetH oduumanHo 3a nmpuioxeHwe or EC kbM JaraTa Ha W3TOTBSAHETO Ha
HACTOAIMA (PMHAHCOB OTYET. PHKOBOACTBOTO € HANpPABWIO MpPET/IE/l Ha BJIE3NUTE B CHIA OT | sHyapH 2020 r.
MPOMEHH B CHIIECTBYBAHIWTe CYETOBOJHM CTAHNAPTH M CYMTA, Y€ TEe HE HajlaraT 3HaUWMH NPOMEHH MO
OTHOIIEHHE Ha MpMJIaraHaTa Npe3 TeKyllaTa rofIfHa CYeTOBOIHA MOJUTHKA. [10 ChINECTBEHHTE OT TAX Ca:

Himenenua ¢ MCC 1 Ipedcmaeane na @unancosu Omuemu u MCC 8 Cuemogoona Iloaumuxa, Ilpomenu
& Cuemogoonume Ipubnuzumennu Oyenku u I'pewnu: /lepunuyua 3a coujecmsenocm

M3sMeHeHHsITA ca B CHJIA 33 FOJMIIIHH MEPHOJIH, 3aro4saiiy Ha Wik cied 01 sHyapu 2020 r., kato ce no3posiasa no-
PaHHOTO MM mpuiarase. VsMeHeHHsATa pasicHsSBaT AeQMHULMSTA 33 CBLIECTBEHOCT M Kak TpsibBa na 6bae
MpHIaraHa Ts, KATO MPeOCTABAT MPAKTHYECKH HACOKH, KOMTO O cera ca OWiM BKIIOYCHH B JPYrH MCODO.
M3MEHEHHSTA ChIIO TAKA MOSCHSBAT, Ye ChLIECTBEHOCTTA 3aBHCH OT €CTECTBOTO H 3HAYMMOCTTa Ha MHYOPMALMATA.
JIpy’KeCTBOTO I1I€ AHATH3UPA ¥ OLIEHH €(EKTHTE OT H3MEHEHHSATA BbPXY (PMHAHCOBOTO CHCTOSHUE WM PE3YJITATHTE
OT AeHHOCTTA.

I(onuenmyaﬂua pamkKa 3a ¢unancoeo omuumane

Bopna no MCC mybnukyea M3menenara KonuenryaiHaTta pamka 3a ¢uHaHCOBO oTuMTaHe Ha 29 mapt 2019 r.,
KOSTO € B CHJa 33 TOJMIUHH NEepHoaM, 3anousamy Ha Wi cnen 01 suyapu 2020 r. KonuernryanHara paMka
NpeCTaBs KOHIENIMKTE 38 GHHAHCOBOTO OTYMTaHE, Pa3paboTBaHe Ha CTAHIAPTH, HACOKH OTHOCHO H3IOTBAHETO
HA MOCJIEIOBATEHA CUYETOBOJHM MOJIMTHKA M HACOKH KbM Pa3OHpaHEeTO M MHTEPHNPETHPAHETO Ha CTaHAApTHTE.
OCHOBHHTE MPOMEHH, BbBE/ICHN B peBH3MpaHaTa KoHllenTyaiHa paMka 3a (HMHAHCOBO OTYMTAHE, Ca CBBP3aHH C
KOHIIEIIMATA 33 OLIEHKA, BKJIIOUMTETHO (PAKTOpHTE, KOMTO Clie/[Ba [a C€ B3eMaT NpeBrI [IpH u3bopa Ha 6a3za 3a
OLIEHKA, ¥ KOHLICTILIMATA 3a NIPEJICTABSHE U OMIOBECTSBAHE, BKIIIOUMTETHO H KOH IOXO/H H pa3XO/iH €& KacuuLMpar
B Ipyr BeceobxBaTeH f0x0/. KoHlenmyaiHaTa paMka ChILO Taka MPej0oCTaBs aKTy TM3Upai onpeesIeHHs 32 aKTHB
¥ TIaCHB M KPHMTEPHH 3a TAXHOTO MPU3HABaHE BbB (HHHAHCOBHTE OTHETH. JIpy»KeCTBOTO 11l aHAIM3Upa U OLICHH
eeKTHTE OT M3MEHEHHATA BBPXY (HUHAHCOBOTO CHCTOAHHE WK PE3YIITATUTE OT JelHoCTTA.

U3BBH MOCOYEHOTO MO-rope, PHKOBOJACTBOTO Ha JIpyXeCTBOTO HE CYHMTa, ¢ € HeoOXOAMMO J1a OTNOBECTSABA B
roMHKA GMHAHCOB OTYET HAMMEHOBAHHETO Ha Te3d MexIyHapOAHH CUCTOBOIIHM CTaHlapTH H pa3sicHEeHus
KBM THX, B KOMTO C4 HAIPABEHH MPOMEHH, GOPMATHO 010GPEHH WM HEO0OPEeHHU OT EBponeickHs Cbro3, KOUTO
I BIS3aT B cWUIa B GBaelle, Ge3 Te 1a ce OTHACST WM JIa 3acAraT CepHO3HO NeHHOCTTa MY . [Tono6HO UMUTHPaHEe
Ha HAUMEHOBAHUA HA CTAHJAPTH M PA3siCHEHHs KbM TAX, KOMTO He Ce PHIIAraT B IEHHOCTTA Ha JIPYECTBOTO 6u
MOTJIO J1a IOBE/IE 110 Hepa3GupaHe  JI0 MOBEX/1aHe Ha NOTPpeOUTEHTE Ha HH(pOpPMALIUA OT HAaCTOAIIMA QUHAHCOB
OTHYET.

2.3. CueTOBOAHH NPHHIHIH

@DUHAHCOBUAT OTUYET € H3rOTBEH B CBOTBETCTBHC C OCHOBHMTE CYETOBOJHM IIPEAIOJOXKCHHA 3a TEKYLIO
HAYMCJIIBAHE U 3a JeHCTBALIO peanpHATHE. OueHKaTa Ha aKTUBHTE ¥ NMACHBHUTC K U3MEpPBAaHETO Ha MMPUXOIUTC
H pa3xOoaoHuTe CC OCBIIECTBABA IIPH CIIa3BaHE HA MpUHLHAINIA Ha HCTOpHUCCKaTa ILicHa.

To31 NPHHLKMM & MOTM(HLIMAPAH B ONPE/IEIEHH CITy4aH C NPEOLICHKATa Ha HIKOH aKTHBH W/WIK TAaCHUBH 10 TAXHATA
crpaBeyIuBa CTOMHOCT KbM 31 /IeKeMBpH Ha TeKyIIaTa Wi Ha MPEIXOHATa FOAMHA, KaKTO TOBA € [IOCOYEHO Ha
CHOTBETHHTE MECTa I10-HATAThK.
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KEXJIHBAP EOOJ

INPRJIOKEHUE KBPM ®PUHAHCOBHUA OTYET
KbM 31 nexemBpn 2020 (npoabikeHHe)

24. CpaBHHTE/HH JaHHH

CobriacHO OBJIrapckoTO CHETOBOAHO 3aKOHOAATENCTBO, (MHAHCOBATA TOJMHA MPHKIIIOYBA KbM 31 JEKEMBPH H
TIPEANpPUATUATA Ca ANEKHH Aa TPeNCTaBAT TOAWIIHH (HHAHCOBH OTYETH KBM ChINATA JaTa, 33€JHO ChC
CPaBHHMTENIHH JaHHH KbM Ta3W JaTa 3a MnpeaxoaHara roauHa. [pH HeoOXoaMMOCT HAKOH OT meparta B OTYETa 3a
(HHAHCOBOTO CHCTOSHME, B OTYETA 3a NeyanbaTa WiM 3arybara W Ipyrus BceoGXBaTeH JOXOI M B OTYETa 3a
MApUYHHUTE MTOTOLM, MPEJCTABEHH B HACTOAIIHS (prHAHCOB OTYeT 3a 2019 roiHa, KOUTO ca CPaBHUTEITHH JaHHH,

B HACTOSALIMA OTYET ca pewIacHUIMpaHHu C Led [1a ce MOMy4YH Mo-1obpa chIOCTaBUMOCT C AaHHHMTE 3a 2020
rOAMHA.

2.5. C4eTOBOIHH NPeANOJIOKeHHS H NPHGIH3ATETHH CYeTOBOAHH OLleHKH

l'IppmoxceHHem Ha MCC wu3uckBa oOT PBKOBOACTBOTO Ha JAPYXKECTBOTO Ja MNPHIOXKH HAKOH CUETOBOJAHH
NpEANIOJIOKECHHUS U l'IpI/I6J'II/I3HTeJIHI/I CYETOBOAHH NMPCLCHKH NPHU U3rOTBAHEC HAa TrOAHULIHUA (l)l/IHaHCOB OTYET U IIPH
OInpeacjiiHe Ha CTOHMHOCTTA Ha HAKOW OT aKTUBUTE, NACUBUTE, NMPHXOAHUTE, Pa3XOAHUTE U YCJIOBHHUTC aKTHBH H
nacuBu. Bcuuku e ca H3BBPIICHU HA OCHOBATa Ha Haﬁ-J106paTa TIPELICHKA, KOATO € HallpaBE€Ha OT PbKOBOACTBOTO
KbM JaTaTa Ha U3roTBAHE Ha (bI/IHaHCOBI/DI OTYCT. I[eﬁCTBHTeHHI/ITe pe3yiaTaTu OHxa MOIJIH Jia ce pasinyaBart oT
NpeacTaBEHUTE B HACTOALLIUA (anchoa OTYET.

2.6. DOyHKIHOHAIHA BAJIyTa H BAJYTAa Ha NpeicTaBAiHe HA QHHAHCOBHTE OTYETH

DyHKIMOHAIHA BATyTa € BaTyTaTa Ha OCHOBHATa MKOHOMHYECKA CPE/ia, B KOATO APYXKECTBOTO QYHKLUHMOHHpA H
B KOSTO TJIABHO Ce TeHEPUPAT M M3pa3Xo/BaT MapuuHMTE CpeAcTBa. Ts OTpa3sBa OCHOBHHTE C/IEJIKH, CHOMTHS H
YCJIOBHS, 3HAUMMH 3a Hesl. JIpy>KeCTBOTO BOJM CBOETO TEKYIIO CYETOBOJACTBO M M3rOTBS (PMHAHCOBHTE CH OTYETH
B HAallMOHaIHaTa BagyTa Ha PemyOnuka bearapus — Owarapckd jes. ToBa e BaiyTaTa, BB3NPHETa KaTo
oMIIHaNHa, B OCHOBHATa MKOHOMMYECKA Cpefa, B KoATo To onepupa. Ot | sHyapu 1999 roauna 6BITapCKUAT
7eB € ¢ (MKCHpaH Kypc KbM eBpoTo: 1.95583 nieBa 3a 1 eBpo.

BCHYKH CHENKH, J€HOMHHHpAaHH B Yy>KAECTPaHHAa BaTyTa C€ OTYMTAT MO UCTOPUYECKH KypC B MOMEHTa Ha
BB3HUKBAHETO MM, NPHXOJMTE H Pa3XOIWTe BB3HMKBALIM OT T€3W CIEIKH, KAKTO M OT NapHYHH OMNCpaluH B
Yy’KIECTPaHHH BATYTH Ce OTPa3sBaT B OTYeTa nevantara Wik 3ary6ara u Apyrus BceoGxBaTeH J0X0/ 32 EpHOTa,
3@ KOMTO Ce OTHACAT. BCHYKM MapHyHM MO3MLMK AEHOMUHHUPAHM B UyKIECTPAHHH BATYyTH Ca OLEHABHH B JICBa
1o 3aKmourTeNHUs Kype Ha BHDB kbM Kpas OTYETHHTE MEPUOIH.

BanyTara Ha IIpe[cTaBsHe BbB (QMHAHCOBHTE OTUETH HA JPY)KECTBOTO € GBIrapckus Jies.

Bcuuky nanaw 3a 2020 1 2019 rofMHH ca NpeICTaBeHH B HACTOAIIMA (PHHAHCOB OTYET B XUJI. JIB., OCBEH aKO Ha
CBHOTBETHOTO MSICTO HE € IOCOYEHO APYTro.

3aKTIOYHTETHUST KypcC Ha 6‘5J1rapcxym JIeB KbM LHATCKHA J10JIap KbM Kpas Ha TCKYLIHA H NpeaxoaHus OTYCTCH
MEPHUOJ, € KaKTO CJICBaA:

31 nexemBpu 2020 r.: 1 USD = 1.59386 ns.
31 nexemBpu 2019 r.: 1 USD = 1.74099 nB.

Toouwen punancos omuem 31 dexemepu 2020 16



KEX/IHBAP EOOJq

MPWIOXKEHUE KbM ©PUHAHCOBHUS OTUET
KkbM 31 gexemBpH 2020 (mpoabikenHe)

3. JedHHHIHSA H OLleHKA HA eJIeMEeHTHTe HA GHHAHCOBHS OTYET
3.1. HMoTH, MAIIHHH, CHOPbLXKEHHS H HEMATEPHAJIHH AKTHBH

WMOTHTE, MalIMHHTE, ChOPBKEHHMATA H HEMATEPHAIHH aKTHBH Ca MNPEJCTABEHH B OTHETa 3a (PMHAHCOBOTO
CBCTOSIHHE N0 cebecTOMHOCT (lieHa Ha MpUAoOHBaHe), HAMaJleHH C pa3Mepa Ha HayucClieHaTa aMOpTH3alHs H
€BEHTyaJTHUTE 3aryOH OT 06€3LIeHKH.

3.1.1. ITvpeonauanno npudobusarne

IIpy MBpPBOHAYATHO PHAOOHUBAHE HMOTHTE, MAITHHHTE U CHOPBKEHUATA M HEMATEPHATHHTE aKTHBH C€ OLCHSBAT
no cebecTOMHOCT, KOATO BKJIIOUYBA MOKYITHATa LEHA, MUTHHYECKUATE TaKCH W BCHYKH JIPYTH NPEKH pa3xoliH,
HeoOXOMMM 3a NpPUBEXKAAHE Ha akTHBa B PabOTHO chCTOAHHE. IIpekHTe pa3sxofd OCHOBHO Ca: pa3sxolH 3a
[IOArOTOBKA Ha 0OEKTa, pa3Xo/M 3a IMbpPBOHAYaTHa NOCTaBKa U 00paboTka, pa3xOAMTe 32 MOHTAX, Pa3XO/H 3a
XOHOpapH Ha JIMIA, CBBP3aHH C [POEKTa, HEBH3CTAHOBHMM NaHbUM M Ap. [IpykecTBOTO € OMpenesHio
croliHocTeH npar ot 700 sieBa, Mo KOHTO NPUAOOHTHTE aKTHBH, HE3aBUCHMO Y€ MPHTEKABAT XapaKTEPHCTHKATA
Ha HETEKYILl aKTHB, CE MPU3HABAT KAaTO TEKYL pa3xoJl B MOMEHTa Ha MPUAOOHBAHETO UM.

HonyquHTe MMOTH, MalllMHA U CBOPBKCHHA 4Ype3 MPaBHTCICTBCHH JapCHHSA C€ OlIeHsABaT IO CrpaBEl/IMBa
CTOMHOCT KBbM JlaTaTa Ha l'[pl/I,Z[O6PIBaHeTO HM.

3.1.2. IHocneosauio ouenssane

M36paHusaT OT APYXKECTBOTO MOAXOA 3a NOCNeBallia OLEHKA HA MallMHM M CBOPBKCHHA € MOJeja Ha
HcTOpHYecKaTa IlieHa (lleHa Ha MNpHIoOMBaHe, cebecroiiHocT), cwriaacio MCC 16 Hmomu, mawunu u
ChOpboCceHus, HaMalleHa C HaTpyMaHWTe aMOPTH3AllMH W HaTpyMaHHTe 3ary6u ot o6e3LeHKa.

3.1.3. Ilocheosawu pazxoou

Pa3sxo/IuTe 3a PEMOHTH H MOJUIPBKKA ce [PU3HABAT 3a TEKYLIH B IEPHOJA, NPE3 KOHTO Ca HaIlpaBeHH. H3BbplIeHH
MOCNe/BAIIM Pa3Xxo/H, CBBP3aHH C HMOTH, MAIIMHH M CBOPHKCHHSA, KOMTO MMAaT XapakTep Ha MOAMAHA Ha
ONIpeJIe/IcHH BB3IOBH YaCTH M arperaTH, Wik Ha NPeyCTPOHCTBO H PEKOHCTPYKUMS ¥ OTrOBapAT Ha KPHTCPHHTE
3a [IpM3HABAHE HA aKTHB, CE KAIMTATH3HPAT KbM MPEHOCHATa CTORHOCT Ha CHOTBETHHSA aKTHB M CE MPEPasIIIeidla
OCTATHYHHMA My [101€3€H JKHBOT KbM JaTaTa Ha Kamuranusauus. ChlIeBPEMEHHO HEaMOpTH3HpaHaTa 4acT Ha
3aMeHEHHTE KOMIOHEHTH Ce M3MHCBa OT MPEHOCHATA CTOHHOCT Ha aKTHBHTE M CE NPHU3HABA B TEKYLIHTC pa3sXO/iH
3a Mepyuoja Ha MpeyCTPOHCTBOTO.

AMOpTPl3aLIPIHTe Ha HMOTHTE, MAILUHHTE, ChOPBKEHHUATA H HEMaTCpHAJTHATE aKTHBH Ca HaA4yUCJIsIBaHHU, KaTO
[OCJEN0BATEIHO € MpHJIaraH JIMHEHHHUAT METOM. AMOpTH3aLIPIOHHHTe HOpPMH Ha aKTHBHTC Ca ornpeneneHu oT
PBKOBOACTBOTO Ha APYXECTBOTO Ha 6aza Ha npeanoiaracMua UM MOJIE3€H XKUBOT.

AMODTH3ALIHH HE CE HAYMCIISBAT HA 3EMHTE, HAITBIIHO aMOPTH3HPAHHTE aKTHBH M TAKHBA, KOHTO C4 B npoLec Ha
npuao6GUBaHe, KAKTO U HA AKTHBH, K1aCHGHLIMPaHH KaTo IbpiaHH 3a nponax6a, B CbOTBETCTBHE C H3HCKBaHHATA
Ha MC®O 5 Hemexywju akmueu, Obpicany 3a npooaxcba u npeyCmanoseHu detinocmu.
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KEX/THEAP EOOJ

IMPUJIOKEHUE KbM ®UHAHCOBHA OTUYET
KbM 31 nexemBpn 2020 (npoab/ukeHHE)

3.1. HIMOTH, MAIIHHH, CLOPLKEHHS] H HEMATEPHAJHH AKTHBH (NPOJbJKEHHE)

Ilo IpYIIH aKTHBH Ca NpUJIaraHy CJI€IHUTE HOPMH H3pa3CHHU B I'OJUHH ITOJIE3EH XUBOT:

2020 . 2019 r.
AJMHMHHCTPAaTHBHH H ThPrOBCKH CrpaH 25 25
CpopbikeHHs U Ipyrd 2-30 2-30
Mamunu u obopynBaHe 4-25 4-25
Tpancnoptu cpeacTpa 4-12 4-12
KommioTpH, nepudepHu ycrpoiictsa, codptyep 2 2
Hpyru UMC 7 7

3.2 OGe3nenka HA HMOTH, MAIIHHH H CHOPBXEHHS H HEMATEPHATHA AKTHBH

B xpas Ha BcAKa roqHHa ce M3BBpLIBA MPEryie] Ha IPeHOCHaTa CTOMHOCT Ha aKTUBMTE, 3a a Ce OIpelelH Jalu
HMa NpU3HalK 3a obe3lieHka. AKO TakHBa CBILIECTBYBAT, IPYKECTBOTO H3UHC/IABA BH3CTAHOBUMATA CTOMHOCT Ha
aKTHBa, 3a Ja OmnpelenH pasMepa Ha 3arybara or obesieHka. Korato He € BB3MOXHO Ja C€ H3YHCIH
BB3CTAHOBHMATa CTOHHOCT Ha OMNpeAENeH aKTHB, APYXKECTBOTO HM3UMCINBA BH3CTAHOBHMATa CTOHHOCT Ha
reHepHpaliksa Mapu4HH MOCTBIUVIEHHS OOEKT, KbM KOMTO aKTHBBT NPHHAMNEKH. AKO Taka H3YHCIIEHAaTa
BB3CTaHOBMMA CTOHHOCT Ha aKTHBA (Te€HEpHpalllii ApUYHH NMOCTHIUIEHH 00€EKT) € [O-HHCKa OT IPEHOCHATa My
CTOMHOCT, MOCJiEHaTa C€ HaMajlsiBa 1O BB3CTAHOBMMAra CTOMHOCT Ha aKTHBa (TFeHEpHpallHs NapH4YHH
noctbIvieHHs obekT). 3arybara or obe3lieHka ce MpU3HaBa KaTo pa3xoj B oT4eTa 3a rnevanbaTta WiH 3arybarta U
Jpyrus BceoOXBaTeH AOXO B rOJIHHATa Ha Bb3HHKBAHETO H.

B cnyqaifl, e 3ary63Ta oT 06e3uem<a BITOCJICACTBUEC C€ BB3CTAHOBH, INPCHOCHATa CTOMHOCT Ha AaKTHBa
(reHepHpamml IMapyU4HH [MOCTBHIJICHHA 0661('1“) C€ yB€JIMYaBa 10 NpEU3YUCTICHATa Bb3CTAHOBUMA CTOHHOCT, TakKa
Y€ yBE€JIHYCHATa NMPECHOCHA CTOMHOCT Jia He HaJBHIIIaBa CTOHHOCTTA, KOSTO 6u 6uia OITpENeJIEHa, aKO HE € 6una
TpH3HaTa 331"}’6& OT obe3lleHKa B NpeaxoJHH T'OAHHH. Bb3cTaHOBABaHETO Ha 331'}’63 oT obe3leHka ce NMpH3HaBa
KaTo INMpuxona B OTYETA 3a nevanbara WId 3ary6aTa H Jpyrus BceoOXBaTeH AOXO/ B rOAUHATA Ha YCTaHOBABAHETO
ﬁ, OCBCH aKO CbOTBCTHHA aKTHB € OTYCTCH IO NMPEOLICHEHA CTOMHOCT, B KOWTO cnyqaii 3ary63Ta oT obe3leHKa ce
OTHACA KbM YBECJIHYCHHE Ha NNPCOLICHBUYHHSA PE3EPB.

33. MarepHaiHH 3anacH

MaTepPIaJIHHTe 3anacH IMnpH TAXHOTO HpHI[OGHBaHe ce€ OULCHABAT MO ILI€HA Ha HpH}lOGHBaHe, KOSATO BKJIKOYBa
BCHYKH TIPEKHA pa3xXoaH CBBP3aHHU € JOCTaBKaTa HA aKTHBA. HpouaaeneHaTa roToBa NpOAYKIHA CE€ OLCH:ABA I10
cebecTOHHOCT, BKIIOUBAIa OCHOBHHUTE NPOHU3BOACTBCHHU pa3XodH. OneHkara Ha HOTpGG.IIeHHeTO HM C€ H3BBpLIBA
110 METOJa Ha CPEOHA NPHUTEIJICHA LICHA. B Kpas Ha roguHaTa MaTepHalTHATE 3a11acH ¢€ OLCHABAT 1O ITIO-HHUCKaTa
MEXIY LCHaTa Ha l'IpI/LHO6PIBaHe H HCTHATa UM pCajlu3upyema CTOHHOCT, KOAITO C€ onpenensa Kato o4aKkBaHaTa
IpoJaXKHa LI€Ha B X0Ja Ha OCBHIIECTBIBAHE HA JIEHHOCTTa, HAMAJIEHA C OYaKBAHHUTE pa3xoiH 1o nponaxcGaTa.
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34. @OuAAHCOBH HHCTPYMEHTH

(DHHAHCOB MHCTPYMEHT € BCEKH JOroBOp, KOWTO MOpaxJa €IHOBPEMECHHO KaKTO (GHHAHCOB aKTHB B €IHO
TIpe/INPUATHE, Taka U GHHAHCOB NIACHB WM HHCTPYMEHT Ha KalMTaJl B IPYro NMPeaNpUATHE. OHHAHCOBUTE AKTHBH
| IACHBH Ce IPH3HABAT B OTYETa 32 GHHAHCOBOTO CHCTOSHME, KOTaTO JPYXKECTBOTO CTAHE CTpaHa B IOTOBOPHHTC
YCIOBMS Ha CHOTBETHHS (PMHAHCOB MHCTPYMEHT, MOPOMHII TO3H AKTHBH HIIH NACHB. OHHAHCOBUTE AKTHUBH Ce
OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOAHHME, CJIE/ KATO JOTOBOPHHTE MpaBa 32 MOTy4aBaHeTO Ha NapUIHH
[IOTOLM Ca H3TEK/H WK aKTHBHTE Ca NPEXBBPICHH H TpaHCHEPHT UM OTroBaps Ha M3UCKBAHHATA 32 OTIIHCBAHE,
chriacHo u3nuckpanusaTa Ha MCOO 9 Qunancosu uncmpymenmu.

DUHAHCOBUTE MACHBH CE€ OTMHCBAT OT OTYETA 34 (I)PIH&HCOBOTO CBCTOSIHHE, KOraTo U ¢aMo Korarto ca 1oraccHy —
T.e. 3aIbJDKEHHETO, OMIPENICTICHO B JOroBopa € 0THaJAHaJI0, aHyJIMPaHO W/ CPOKBT MY € HU3TCKBJI.

JleiiHoCcTTa Ha JPY>KECTBOTO HE MPEANosara HATHYMETO Ha pazHo06pa3HK GHHAHCOBH MHCTPYMEHTH. OCHOBHHTE
(pMHAHCOBH MHCTPYMEHTH, BKIIIOYEHH B OTYETa 32 (PMHAHCOBOTO CBCTOAHHE Ha APYXKECTBOTO, C MPEACTABEHH
MO-10ITy.

3.4.1. Tvpzoecku u Opyzu 83eMaAHUR

THProBCKHMTE B3EMaHHs Ca CyMH, ILIDKMMH OT KJIMEHTH 32 MPOJAJIeHH CTOKH 1 YCITyTH, H3BBPLICHH B 00HYaiHuA
XOJl Ha CTOMaHCKata neiHocT. OGMKHOBEHO Te Ce IBJDKAT 32 ypexiaHe B KpaTbKk Cpok ¥ ClleOBaTe/IHO Cca
k1acHpHIMpaHH KaTo TeKylH. ThproBckHTe B3€MaHHA Ce NpH3HABAT IILPBOHAYANIHO B pa3Mep Ha JBIDKMMOTO
6e3yCIIOBHO BB3HArpaKICHHE, OCBEH aKO ChIBPKAT 3HAYUTE/IHH KOMNOHEHTH Ha ¢uHaHcHpaHe. [{py*kecTBOTO
JbPXKH THPrOBCKHTE B3eMaHHUA C LET cbOMpaHe Ha JOTOBOPHHMTE MAPMYHH MOTOLM M CIIEI0BATEHO T OLCHABA
110 AMOpTH3MpPaHa CTOMHOCT, KaTo M3MOJI3Ba METO/Ia Ha eexTHBHATA TMXBA. [[UCKOHTHpaHE HE Ce H3BBPLIBA,
Korato €eKTbT OT HETO € HECHILECTBEH.

KbM jparara Ha HU3rOTBAHE Ha (I)I/IHaHCOBHﬂ OTYET JPYKECTBOTO npeucHsBa Nallk ChUIECTBYBA 00EKTHBHO
JIOKa3aTeyICTBO 3a obe3lieHKa OTHOCHO ThbPrOBCKHTE B3eMaHHUs, KOUTO ca HHAWBHAYaIHO 3HA4YHMH. O6eslieHKa
ce OTYHTaA B cnyqaﬁ, ye ChLIECTBYBA 00EeKTHBHO I0Ka3aTeJICTBO, Y€ APYKECTBOTO HAMa Ja OBle B CbCTOAHHUE Na
C’bGGpe BCHYKH CYMH, CBIIIACHO NbpBOHAYATHHTEC YyCJIOBHA 110 OTHOLIIEHHE HA CbOTBETHOTO B3€MAHE.

CyMaTa Ha of0e3lieHKaTa € pasivKata MEXOY famaHcoBaTa M BBH3CTaHOBHMMATA croiinoct. Hocnennara
npeacrasiisaBa HacTOALATa CTOMHOCT HAa OYaKBaHHUTC NapyuyHH MOTOLH, JHUCKOHTHPAHH C e(beKTPIBHI/UI JINXBCH
TMPOLCHT. PaBMep’bT Ha 06e3leHKaTa Ha TbPrOBCKUTE B3eMaHHs Mpe3 TEKYHA nepuon ce OTYHTA KaTO IIPHUXOIA H
pa3xon. Korato ce ouakBa B3¢MaHE J1a 6’!:116 C’praHO 0 eaHa rojJHHa, TO CC OTYHATA KaTO TEKYll aKTHB. B
ocTaHaJIuTe Cirydad B3eMaHHATa CC OTUYMTAT KaTO HETCKYIIH aKTHBH.

BbaelniTe NapH4YHK TOTOLM, ONpPeeeHH 3a rpyna ot (pMHAHCOBH aKTHBH, KOMTO KOJIEKTHBHO CC OLCHABAT 3a
obe3LEeHKa ce OnpeenaT Ha 6a3a Ha HCTOpPUYECKa uH(popMaLKs, Kacaema GUHAHCOBH aKTHBH C XapaKTEPUCTHKH
Ha KPEJIUTHHSA PHCK N0I0GHHA Ha XapaKTEPHCTHKHTE Ha rpynata GMHAHCOBH aKTHBH. AKTHBH, Ha KOMTO C€ IIpaBH
MHOUBHIyanHa obe3lieHKa He BIM34T B rpyna 3a obe3leHKa.

JIpyXeCTBOTO H3[10/13Ba OMPOCTEH MOJXOM MPH OTYHTAHETO HA 06e31IeHKUTE Ha THPTrOBCKHMTE H IPYTH B3€MaHUA
W ipu3HaBa 3aryba oT o6e31eHKa KaTo O4aKBaHH KPeUTHH 3ary6H 3a uenus Cpok. Te MpecTapsBaT O4aKBAHKAT
HEJOCTHI B JOTOBOPHHTE MAapHYHH MOTOLH, KaTO C& HMa NpeBr/, BB3MOIKHOCTTA 334 HEM3I'BIHEHHE BBB BCCKH
MOMEHT OT Cpoka Ha GUHAHCOBHS HHCTPYMEHT.

3paunMK (MHAHCOBM 3aTpy/IHEHHs Ha 33JB/DKEHOTO JIMLE, BEPOATHOCT 3a 004BSBaHE B HECBHCTOATETHOCT H
JIMKBMAALMS, (PHHAHCOBO MPECTPYKTYPHpaHe MM HEBB3MOXKHOCT 34 yaruiamane Ha auara (nosede ot 30 aHH)
Ce MpHeMaT KaTo HH/MKATOp, Ye ThPrOBCKOTO B3EMaHE Clle/1Ba 1id 6b1e 00e3LEHEHO.
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3.4. DEHAHCOBH HHCTPYMEHTH (IPOIb/LKEHHE)
3.4.2. Ilapuunu cpedcmea u nApuUUHU eKéusaneHmu

I'[apnlmme CpeAcTBa U NApHYHHUTEC eKBHBAJICHTH B JIeBa Ca OLICHEHH 10 HOMHUHA/THATA UM CTOHMHOCT, a TMMapUYHHTEC
CpeacTBa B Uy)KAeCTpaHHA BaJIyTa - MO 3aKIIOYHTCITHAA KYpC Ha BHB xpM Kpasi Ha BCEKH OTYCTCH nepuoa.

T[TapuyHHTE CPEACTBA 3 LEIUTE Ha CbCTABAHETO HA OTYETA 33 NApHYHUTE TIOTOLH ¢a [IapMYHKTE CpeACcTRa B 6poi
1 o 0aHKOBH CMETKH.

3.4.3. 3aovnocenun no 3aemu

JIuxBeHUTE 3a€MH C€ NMpH3HABaT NBbPBOHAYAITHO TIO cripaBe/iMBa LiCHa, (bopanaHa OT MOJXYYCHUTE MNapHIHHU
MOCTHIUIEHHA, HAMAJIEHH C TIPUCHIIHTC pa3xoau 1o caeiKara. Cnen TbPBOHA4YaJIHOTO HM NnpHU3HaBaHe JIUXBCHHTC
3aeMH C€ OLICHSBAT IO aMOpTHU3HpaHa CTOMHOCT, KaTO BCAKa pasjiika MCEXIy nbpBOHaYyaIHaTa CTOHHOCT H
CTOMHOCTTA Ha MmaJex ce OT4HTa B nevaibaTa Win 3ary6aTa H Apyrus BceoOXBaTeH A0X0/ 3a Mepuoja Ha
MOoJI3BaHE Ha 3acMa Ha Oasza Meroda Ha e(beKTPIBHI/UI JIMXBE€H IIPOLICHT. Honyqeﬂme JUXBEHH 3acMH, IIpH
BB3HAKBAHETO HA KOMTO HE Ca M3BLPIICHH pa3xodu CBbp3aHH ChC cIejIKaTa, He ¢c€ aMOpTH3HparT. Ilo cplums
HA4HH CC¢ TpEeTHpAT MOITYy4YCHHUTC 0aHKOBH OB'Llepa(bTI/l, NpH KOHUTO noyvaressaT iMa TpaBo MHOT'OKpaTHO Ja
yCBOsABa HJIH goracsdBa 3a€Ma B paMKHTE Ha TNpeABapHTEIHO JOTOBOPCHHS JIMMHT.

DUHAHCOBHTE Pa3Xodu, B TOBA YHMCJIO U JMPEKTHHTE pa3XOiW INO NpHBJIMYAHETO Ha 3aeMa, CE BKIIOYBAT B
neyan6aTa Wik 3arybaTta mo Metona Ha e(eKTHBHHS JIMXBCH MPOLCHT, C H3KTIOYEHHE Ha TPaH3aKIHOHHHTE
pa3xosiu no GaHKOBH OBBPAPA(TH, KOUTO Ce MpH3HABAT B eyan6arta Wik 3arybara Ha JiMHeiiHa 6a3a 3a nepuoza,
3a KOMTO € JJOTOBOPEH OBBPAPadTET.

JIuxBeHHUTE 3aE€MH C€ Knacn(.’pnunpaT KaTo TEKYLIH, KOraTo cieaBsa ga 6'L,IlaT YypeAcHH B paMKHTE Ha ABaHaJeceT
Mecena OT Kpas Ha OTYCTHHA NepUuoa.

3.4.4. 3a0vaxceHUA KbM 00CMABHUNU, OPY2U MEKYuU 3A0BANCEHUA U NONYUEHU A6aHCU

T’prOBCKI/lTe H Jpyry 3aIbJDKCHHAS] Bb3HUKBAT B pe3ysiTaT Ha NOJYYCHH CTOKH WIH YCITyTH. KpaTKochque
3aIBDKEHHUA HE C€ aMOpPTH3HparT.

TLproncane 330bJDKEHUS C€ IpH3HaBAT NbpBOHAYATIHO no cnpaseiiHBa CTOMHOCT, a BIIOCJICACTBHC no
aMopTH3HpaHa CTOHMHOCT, KaTo C¢ U3IO0JI3Ba METOABbT Ha e(beKTI/lBHHﬂT JIMXBEH MPOLECHT.

3.5. OcHOBEH KAallHTAJ

OCHOBHHAT KalMTal HAa IPY’KECTBOTO € IpEACTaBeH M0 Herosara HOMHHAJIHA CTOMHOCT M CBOTBETCTBAa Ha
aKTyaiHaTa My ¢baefHa perucTpauus.

3.6. IIpaBHTEJCTBEHH JApEHHS
[TpaBMTENCTBEHUTE JapeHHs 32 ABITOTPAliHM aKTHBH M Te3W 33 IIOKPHBAHE HA H3BBpIUEHH OT APYKECTBOTO

pa3xoiH, C€ MpH3HABaT KaTo OTCPOYCHH IPHXOIH, KOTraToO HMa JO0CTaThyHa CUIYPHOCT, ye TC 1€ obaaT NOJTyUYCHH
U Yye JpYKECTBOTO 111€ € B CbCTOSTHUE 1a H3MTbJIHHA BCHYKHA CBbP3aHH C TAX H3HUCKBAHHA.
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3.6. IIpaBHTEJCTBEHH AapeHus (IPOAb/KEHHE)

TIpuxoauTe OT NPABATEICTBEHUTE JAPEHHS 32 LIrOTPAHHA aKTHBH CE NMPU3HABAT B OTYETA 32 nevyanbaTa HWiH
sary6ara ¥ Apyrus BceoOXBaTeH JOXO/ HA CUCTEMHA 6a3a B paMKMTE Ha TIOJIe3HHS XKHMBOT Ha aKTHRA.

HpaBHTeJICTBeHHTe JapeHHs, KOUTO Ca MOJyYEHH, KaTO KOMIIEHCAIMA 32 H3BBLPUICHH OT APYKECTBOTO pa3xoay

ce MpHU3HABAT B OTYETA 3a Nevanbara Wik 3arybara M Apyrus BceoOXBaTeH N0XO/ NPe3 NEpHOAA Ha H3BBPLIBAHE
Ha pa3xo[uTe, CBBP3aHH C HETO.

3.7. JIn3unr

Ha narara Ha Bid3aHe Ha JOroBopa B CWIa, JIpy»kecTBOTO MpeLeHsBa 1Ay JOTOBOPBT NPE/CTAB/IABA HIIH ChBPKA
JM3AHT. A WMEHHO, JAIH JIOTOBOPBT MPEXBBLPIIA MPaBOTO Jia C€ KOHTPOIHKpA M3MOJI3BAHETO HA HISHTHhUIMPaHUs
AKTHB 3a OMpEEeIEH NIEPHOJ OT BpEME.

Jlpystcecmgomo kamo quzunzononyvamen

IIP}OKCCTBO’I’O npwiara €IUHEH IOAXON 3a MpU3HAaBaHE H OLCHABAHC HAa BCHUKH JIM3HHTH, C H3KJIOYCHHE Ha
KparkOCPOYHUTE JIM3HHIH (T.e. JIM3UHTH CBbC CPOK Ha JIU3HHIOBHA JOroBop 1o 12 Meceua) U JIM3UHTUTEC HA aKTUBH C
HHCKA CTOHHOCT. IIPY)KGCTBOI‘O NpH3HaBa 3aXb/DKCHHA I10 JIM3HHTH 3a IJ1alllaHe Ha JIM3UHIOBHTE BHOCKH W aKTHBH C
MMpaBo Ha I10JI3BAHC, NpeACTaRIgBaLlH [TPAaBOTO Ha To13BaHE HA AaKTUBHTE.

Axkmugu c npaso Ha noa3sane

JIpy»KeCTBOTO NPH3HABA aKTHBH C MPABO Ha 10/13BaHE OT Haya/lHaTa /1aTa Ha JIH3HHra (T.€. narara, Ha KOSITO OCHOBHUAT
AKTHB € Ha PasTioNOXeHUe 3a YNoTpea). AKTMBUTE C MPABO Ha MO3BAHE CE OLCHABAT MO LICHA Ha TpUACOUBaHE,
HAMANTEHA C HAaTPyIIAHATA aMOpTH3alsl M 3ary6u oT oGe3LieHKa, i KOpHrHpaHa ¢ BCAKa MPEOLICHKA Ha JIM3UHTOBHTE
3aIb/DKEHHS.

Ilenara Ha npuOGHBaHe Ha AKTHBHTE C NPABO Ha [IO/I3BAHE BIUTIOYBA CyMaTa Ha IPH3HATHTS 3aIB/DKEHHS 110 JIA3MHT 2,
[IOHECEHUTE TbPBOHAYATHH TIPEKH Pa3XOH H JIM3MHIOBHTE [UIAIIAHKUS, H3BBPIICHH Ha WIH MPCIH HayaiHaTa Jara Ha
JM3MHTA, TPHOIM3HTENHA OLIEHKA HA PA3XOMIHTE, KOUTO e Gh/IaT MOHECEHH OT JM3UHIONOMyYaTeNs MPH AeMOHTaXKa
1 PEMECTBAHETO Ha aKTHBA, BR3CTAHOBSBAHE Ha IUIOMIA/KATa, BLPXY KOATO CE HAMHpa TOM WIH Bb3CTaHOBSBaHe Ha
AKTMBA 10 ChCTOSHUETO, KOETO CE H3MCKBA CHITIACHO YCIIOBHSTA Ha IN3UHTa, HAMAIIGHH C KAKBMTO H 1 GO MOy YEHH
CTHMYITH 110 TW3UHTa. AKTHBHTE C IPABO Ha MOI3BAHE CC AMOPTH3MPAT Ha nuHeiHa 6a3a 32 CpoKa Ha JIN3HHTA.

AXo B Kpasi Ha CPOKA Ha JIM3MHIa COGCTBEHOCTTa BHPXY JIM3MHIOBHS aKTHB CE IIPEXBBPIIA KbM JpyKeCTBOTO, HIH
lieHaTa Ha TIpUIOGMBAHE OTPa3siBa yNPOKHABAHETO Ha ONLMS 33 3aKyIlyBaHC, aMOPTH3ALIMATA CE W3UMCIIABA KaToO Ce
W3MO/I3Ba OYAKBAHUAT CPOK Ha MOJIE3HHMS XMBOT Ha aKTHBA.

3aovasicenun no 1u3uNZU

O Haya/IHaTa JaTa Ha TM3rHra JIPyKeCTBOTO IPU3HABA 3ATb/DKCHHA M0 IM3MHTH, OLICHEHH 110 ceraiHara CTOHHOCT
Ha JTM3HHTOBMTE TJIALIAHHS, KOWTO Iie Ob/aT H3BBPLICHH 33 CPOKa Ha JIM3HHIA. JIM3UHIOBHTE IUIAINAHNS BKITIOUBAT
(PHKCHPAHH BHOCKH (BKJTIOYMTENHO (PMKCHPAHH IU1all@HH4 1o CBIIIECTBO), HAMATIEHH C KAKBHTO H /12 G110 MOJIexkallH
Ha TOTy4ABaHE CTUMYIIM 110 JIM3HHTA, IPOMEHIIWBHA JTH3HHIOBH IUIAIIAHHA, KOMTO 3aBHCAT OT WHAEKC WY JIHXBEH
TIPOLIEHT, KAKTO H CyMH, KOMTO C€ OYaKBa /ia GbIaT TUIATEHH MO FapaHIMK 33 OCTaTbyHa CTOHHOCT. JIM3HHIOBUTE
[LIAlaHKs BKTIOYBAT CHILO [IEHATA HA yTpaKHSBAHE Ha ONLMA 32 3aKyTyBaHE, 32 KOSTO B pasyMHa CTeleH € CHTyPHO,
ye e Gpe ynpakHeHa oT JIpy’KecTBOTO a, KAKTO M IUIalllaHHA Ha HEYCTOMKH 3a IPEKpaTsBaHe Ha IW3HHIA, aKO CPOKBT
HA JIM3MHTa OTPa3siBa YIMPaKHABAHETO OT CTpaHa Ha JIpyXeCTBOTO Ha OIILMA 32 npeKpaTsBaHe.
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3.7. JIu3uHr (npoab/KeHHe)

[IpOMEH/TMBM JIM3HHTOBH ILTALIAHHS, KOUTO HE 3aBUCAT OT HHACKC WIH JIMXBEH MPOLIEHT, Ce MPH3HABAT KATO PasxoiH
Mpe3 MepHoa, B KOUTO BH3HUKHE CEOMTHETO HITH YCIOBHETO, KOETO 3a/ICHCTBA MUTAILAHETO.

HpH M3YMCIEHUETO HA CEralliHaTa CTOMHOCT Ha JIM3HHIOBHUTE TUTAllaHHUs Ilp}’)l(eCTBOI‘O H3MOJI3Ba BETPCLIHO MPUCHIL
JIMXBEH ITPOLICHT MO 3a€MH Ha Ha4aJIHaTa Aat a Ha JIM3UHIa, TBH KaTo 3AI0KEHHUAT B JIM3WHTA JIMXBCH ITPOLICHT HE MOXC
Jaa ObJie HAOEXKAHO OIMpPEaCIICH. Crnen HayanmHara hara pasMepbT Ha JIM3WHIOBHTC 3aIbJDKEHHS C€ YBEIWYaBar C
JIMXBaTa W CE€ HaMajiaBaT ¢ M3BLPUICHHTC JIM3WHIOBH IUIAILAHUWA. B nomreiHeHue anaHcoBaTa CTOMHOCT Ha
JNIM3UHIOBHUTE 3aB/DKCHUA C€ IPEOLICHABA, aKO € HATHIEC MOJIH(i)HKaJ.[I/ISI, MpoMAHAa B CPOKa Ha JIM3HUHIa, [TpOMAHA B
JIM3UHIOBUTE TUTAIHAHUSA (Harlpmep, IpOMCHH B GBJIGHIHTG IUlalllaHMs B pe3ynTar Ha npomMsHa B HHACKCA WIH
JIMXBE€HUS [TPOLICHT, U3MOJI3BaH 3a OlpEAETISIHE HAa TE3H JIH3HHITOBH l'IHa.II.laHI/Iﬂ) WIH MPOMsHA B OLICHKATa Ha onuATa
3a 3aKyITlyBaHE Ha OCHOBHHS aKTUB.

I(pammcpounu JIUH2U U TU3UHZU HA AKMUGBU C HUCKA cmoiinocm

JIpy’KecTBOTO IMpuiara OCBOOOXKIABAHETO OT TPU3HABAHE HA KPATKOCPOUHH TM3MHTH TIO OTHOLIEHHE Ha
KPATKOCPOYHMTE CH JIW3MHTH Ha Crpaiy (HampHUMep, JIW3UHTH, YMITO JIM3UHIOB CPOK € 12 Mecelia WM MO-MaJiko OT
Ha4a/IHAaTa JIaTA ¥ KOMUTO HE ChIBPAKAT OMLMS 3a 3aKymyBaHe). JIpyecTBOTO mpunara H 0CBOOOXK/IaBAHETO OT
NPU3HABAHE Ha JIM3MHTH HA AKTMBHM C HUCKA CTOMHOCT 32 JIM3MHIUTE Ha oduc 060opyaABaHE, KOETO CE CUMTA 33 TAKOBA C
HICKA CTOMHOCT. JIM3MHIOBMTE IUIAIIAHUA MO KPATKOCPOUHH JIM3HHIH M JTM3UHIM Ha aKTHBH C HHCKA CTOMHOCT ce
M3MKCBAT KaTo Pa3xoll Ha JiMHeifHa 6a3a 32 cpoka Ha JIM3UHTa.

Cuemoeodna nonumuKa 3a omuumane na 1usunz npeou 01 anyapu 201 9 z00una
OHUHAHCOB JH3HHT

MUHAHCOBHUAT JU3HHT € JOTr0BOp, 4Ype3 KOMTO OT HaeMojaTelid KbM Haemareys ce NpEeXBBPJAT B 3HAYHUTECITHA
CTENEH BCUYKHU PHUCKOBE H H3rOiH OT CODCTBEHOCTTA BBPXY AKTHBA, npeaMeT Ha TO3H JOTOBOP.

AKTHBHTE, l'IpHI[O6HTH 4ype3 (I)I/IHaHCOB JIA3UHT, C€ MPHU3HABAT MO Mo-HUCKATa OT TAXHATa CIpaBe/IMBa CTOHHOCT
KBM JaTaTra Ha l'IpHI[06PIBaHe WJIH Nno HacTosflaTa CTOMHOCT Ha MWHUMAIHUTE JIM3HHITOBH nanjaHus.
C’leeCTByBaIHOTO 3a0bJDKEHHEC KbM JIM3MHTOATESL ce BKJIIO4YBa B OTHYCTA 3a q)HHaHCOBOTO ChCTOAHHUE HaA
APYHKECTBOTO KaTo 3aAbJDKCHHUEC 110 (anchon JIU3HUHT.

JIM3UMHIroBUTE IUIALIIAHHUA CE pa3Ae/AT Ha JIMXBEHH TUIAIlaHUA H TUIAlAHHUA 110 [JIaBHMLIATA TakKa, 4ye Ja Cce MoJyiu
MOCTOSHEH JUXBEH IPOLCHT BBPXY OCTaThYHOTO 3aJbJDKEHHE MO JIM3HHIA. MOUHAHCOBHAT JIM3UHI IOpaxa
aMOpTHU3allMOHCH pasxon 3a aMOPTH3UPYEMHTE AaKTHBH, KaKTO H q)HHaHCOB pasxoj 3a JIUXBUTE, OTHACAILIH CC 3a
BCEKHM OTUYETCH MEPHOA. AMOpTH3aHHOHHaTa MOJIATHKA MO OTHOLICHHUE HAa aMomepreMHTe HaE€TH aKTHBH €
c1,06pa3eHa C Ta3M 110 OTHOUICHHUE Ha cobCTBEeHUTEe aMOPTHU3UPYEMH AKTHBH.

OmnepaTHBeH JIH3HHT

Pa3sxouTe 3a Ha€TH aKTHUBH 110 JIOTOBOPH 3a ONEpaTHBCH JIM3UHT Cc€ MpH3HaBaT B neuyanbara WiH 3ary6aTa Ha
nuHeiHa 6a3a 3a CpOKa Ha JOrosopa.

TIpHxO/ITe, peanM3upaHy OT OTAANEHH MO JOroBOPH 32 OnepaTHBEH JIM3MHT aKTHUBH C€ NPU3HABAT B neyanbara
win 3ary6ara Ha jMHeHHa 6a3a 3a CpOKa Ha IoTOBOpa.
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3.8. 3aab/KeHHSl KbM HACTH JIHIA
3.8.1. Ilnanosge 3a oepunuparnu 6ROCKU

HpaBHTeHCTBOTO Ha BLnrapw[ HOCH OTI'OBOPHOCTTA 3a OCUI'YpsIBAaHETO Ha ICHCHH IO IUTAaHOBE 3a nedonﬂupalm
BHOCKHU. Pa3xoauTe NO aHraxMMEHTa Ha JPYKECTBOTO [a IPEBEXKOA HAYUCJICHUTE CYMH 10 IUIAHOBETE 3a

fedbHHHpaHH BHOCKH Ce MPH3HABAaT B OT4eTa 3a mevanbara Wi 3arybara u Jpyrus BceoOXBaTeH J0X0H MpH
TAXHOTO Bh3HUKBAHE.

3.8.2. Ilaamen 200unien omnycKk

I[py)l(eCTBOTO MpHU3HAaBa KaTo 3aAb/DKCHHC HEIMCKOHTHpaHaTa CyMa Ha OLICHCHHTE pa3xoaH 110 IUIaTCH Ir'OJMIICH
OTIYCK, OYaKBaHH J1a ObJar 3allaTeHU Ha CIIy’KHTEJIATE B 3aMAHA Ha Tpyda UM 3a UBMHHAJTUA OTYCTCH NMCPHUOA.

3.8.3. [egunupanu 00xo0u npu neHcuoHupane

B crhoTBeTCTBHE ¢ M3MckBaHusATa Ha Koslekca Ha Tpyaa, NPU NpeKxpaTaBaHe Ha TPYAOBUA JOTOBOP Ha CITyKMTEI,
npuIoGHI NPaBo Ha MeHCHS, APYKECTBOTO My HM3IUiaia obesiieTeHHe B pasMep Ha 1Be OpyTHH 3aILTaTH, aKo
HATPYMAHHUAT TPYJOBHA CT@X B JPYKECTBOTO € I0-MaTbK OT J€CET TOAWHH, HIIH IIECT OpyTHM 3aIU1aTH, NIPH
HATpyMaH TPYIOB CTaX B JPY)KECTBOTO HaJl ASCET MOCIEA0BATEHH TOUHH.

I[py)l(eCTBOTO € HampaBHJIO npn6nn3yrrenﬂa OLleHKa Ha 3aJbJ/DKCHHUATA KbM MEpcoHala NpH NMEHCHOHHPAHC H
cyyTa, Ye cymMara He € CpUICCTBCHA, iopajgd KO€TO HE i OTpa3sBa B HACTOAIIMA (bHHaHCOB OTYECT.

3.9. IIpu3naBaHe HA NPHXOAHMTE H Pa3XOAHTE
3.9.1. IHpuxoou om npodascba Ha npoOYKYUR, CMOKU, YCIly2u U opyzu npuxoou

OCHOBHHTE TIPHXOJIH, KOHTO JPYXECTBOTO FEHEpUpa Ca CBBP3akH € nponax6a Ha yCJIyT'H U CTOKH.
3a 1a OMpeIeH AaNM H KaK J1a NPH3Hae NPUXOH, APYKECTBOTO H3MON3BA CCHHUTE 5 cTBIIKM:

WnenTuduumpane Ha I0ropopa ¢ KIHEHT

WnenTruduuMpaHe Ha 3aIB/DKCHHATA 32 U3ITBJIHCHHC

OnpenensHe Ha LieHaTa Ha CAe/IKaTa

Pa3npeienieHHe Ha LieHaTa Ha C/IeJIKaTa KbM 3ab/DKCHHATA 32 W3IBIIHEHUE
TIpu3HaBaHe Ha IPUXOMTE, KOraTo €a yAOBICTBOPEHH 3aIBb/DKCHUATA 32 U3BIIHEHHE.

TIpuxo/uTe Ce NPU3HABAT MIH B JafieH MOMEHT HIIA C TEYCHHE Ha BPEMCTO, KOraTo WJIH JOKAaTO JApYy>KeCTBOTO
y/IOBIETBOPH 3ab/DKEHHUATA 32 H3NBIIHEHHUE, TpexBLPIAAKY 06eaHuTe yCIyrH Ha CBOUTS KITHCHTH.
[Teuan6ata (3arybara) ot npoaaxbaTa Ha HMOTH, MAIUIMHH, CHOPBKCHHA, HEMATECPHATTHH aKTHBH M MaTepHAIH ce
TNpECTaBs KaTo APYTH IPUXOIH (pa3xonu).

Korato MKOHOMMYECKHTE M3TO/IM Ce OYaKBa /1A BB3HHKBAT NPE3 HAKOIKO (MHAHCOBH NEpHONa M BpB3KaTa UM C
TNIPHXOIMTE MOXe Ja ObJie onpe/eNieHa caMmo HAl-OBLIO WM KOCBEHO, Pa3XOJMTe ce IPH3HABAT B nevantara Ui
3arybara Ha 6a3ara Ha IPOLIEAYPH 3a CHCTEMATHYHO 1 palMOHAIHO pasmnpeeeHHe.

Tlpu pa3msiHa Ha aKTHBH C€ OTHHTA NPHXOL (pa3xojl) OT pa3sMeHHATa TPaH3aKUHKA B pa3Mep Ha pasnvkara MExILy
CIIpaBe/yIMBaTa CTORHOCT Ha [IOJy4eHHUs U NIPEHOCHATa CTOMHOCT Ha pa3sMEHECHHs aKTHUB.
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3.9. TIpuzHaBaHe Ha NPHXOAHTE H PA3XOJHTE (IPOABIDKEHHE)
TIpuxoauTe OT NMPABUTEICTBECHH NApPEHUs Ce MPU3HABAT €HOBPEMEHHO C HAYUCIICHUTE Pa3XOlH 32 TAX.

Pa3xopgute 3a TMXBHU C€ OTYMATAT TEKYLIO MO METOJa Ha ed)eKTPIBHaTa JIMXBA.

3.9.2. @unancosu npuxoou u paxoou

Pa3xoauTe MO 3aeMH, KOWTO MOTAT MpAKO 2 Ce OTHECAT KbM aKTHB, 32 KOWTO MPOLECHT Ha npunobuBaHe,
CTPOMTENICTBO HJIM MPOM3BOACTBO, MpEIM [a CTaHe rOTOB 3a MpEJBHK/AHATA MY ynorpeba M npopax6a,
HETPEMEHHO OTHEMa 3HA4YUTElIeH NEPHOM OT BpeMe, ClIe/iBa [1a Ce KalMTalu3HpaT KaTo HacT OT CTOMHOCTTA Ha
TO3M aKTHB. Bcuukm ocraHanmy (MHAHCOBH MPHUXOAM M PasXOAH Ce OTpa3sBaT B Nevyanbara WIH 3arybata 3a
BCHYKH HHCTPYMEHTH, OLEHABAHH 110 aMOPTH3KpaHa CTOHHOCT YPE3 M3MOJI3BaHEe METO1a Ha e eKTHBHUA JIHXBEH
HPOLICHT.

MetoabT Ha ebeKTHBHHMSA JMXBEH MPOLEHT € METOJ 32 H3YMCICHHE Ha aMOpPTH3HpaHaTa CTOMHOCT Ha €IHH
(hMHAHCOB AKTHB HITH TTACHB H 32 Pa3NpeieieHue Ha IPHXO/a OT WIIH Pa3X0/ia 32 JIMXBH Npe3 ChOTBETHHUA HepHO.
EheXTHBHUSAT IMXBEH MPOLIEHT € TO3H, IPH KOWTO C& TUCKOHTHPAT O4aKBaHHTE 6BbAcLIM NAPUYHH TUTALIAHUSA HITH
MOCTBIUIEHHS 110 BpeMe Ha XKMBOTa Ha (MHAHCOBHS HHCTPYMEHT, WITH NP ONpPEACICHH CITyHaH 33 I0-KpaThK
TEPHOJI, KbM HETHATa IIPEHOCHA CTOMHOCT Ha (HHHAHCOBHS aKTUB HIIH N1aCHB.

TIpu H3YHCIEHHETO Ha eEKTHBHUS TUXBEH MPOLEHT APYXEeCTBOTO NMPELEHABA NapHIHATE TOTOLIH, KaTo B3eMa
MpEIBHL BCHYKHM JOrOBOPHH YCIIOBHS Ha (PUHAHCOBHS HHCTPYMEHT, HO 6e3 na BKIIOYBA MOTEHUHATHH Obaeiu
KpeauTHH 3ary6u OT obeslieHka. M3UMCICHMETO BKITIOYBA TAKCH, TPAH3AKLIHOHHH pa3xonH, MPEMHH HIH
OTCTBIIKH, TATEHH WIH MOTy4eHH MEXIY CTPAHHTE Ha OTOBOpA, KOMTO Ca Hepasle/iHa HactT oT edeKTHBHHS
JMXBEH MPOLIEHT.

[IpHXOAHMTE OT AAIOBO y4acTHe Ce MPH3HABAT, KOraTo C& YCTaHOBH MPaBoTO Ha JPY>KECTBOTO Ja MOJIY4H TO3H
NPUXOM.

3.10. Pa3xoaH 3a JaHbUH BLPXY Neuanbara

PasxoIbT 33 JaHBK BBPXY Neyanfara MNpeicTaBisBa CyMaTa OT TeKyLIHs NaHbK BBPXY neuyanbata ¥ JaHBYHHA
eheKT BBPXY BPEMEHHHTE JAHBYHM PasiuKH. TeKylUAT JaHBK BBPXY neyanbara ce onpenenas Bb3 OCHOBA Ha
ofaraemara (maHbuHa) neyanba 3a NepHofia, KaTo ce MpHiara AaHb4YHATa CTaBKa CBIJIACHO JaHBYHOTO
3aKOHO/IATEJICTBO KBbM JaTaTa Ha GHUHAHCOBUS OT4eT. OTCPOUCHHUTE JaHbUHH AKTHBH W/WIK IACHBH Ca CyMHTE Ha
BBACTAHOBHMMTE 1 IB/DKMMHTE JaHbLH BBPXY neyan6ara 3a 6be1IM NEpHOIH M0 OTHOLICHHE Ha HAMaJISEMHTE
1 o01araeMuTe BpeMEHHH JaHbYHH PA3/IUKH.

BpeMeHHHTe JAaHBYHH pa3jidKH CC yCTaHOBABAT TIPH CpaBHCHHE Ha OTYyeTHATa CTOMHOCT Ha €IHWH aKTHB HJIH
[IacHB, IpECACTaBCHHU B oTyeTa 3a (bI/IHaHCOBOTO CBCTOSHHE K HEroBaTa JaHbh4Ha OCHOBA, MOy YyeHa [py NpuiaratHe
Ha JaHBYHHUTE ITpaBHJIA.

OTCqueHHTe JaHbBLIH BBPXY nmeyasibata ce M34YMCIAABAT 4Ype3 [pHJIAaraHeTo Ha OaaHcOBUA METOI Ha
331 bJDKCHHUATA. Orcpoqeﬂm'e NaHb4YHM MACHBH CC U3YHACIIABAT U ce NMpHU3HABAT 3a BCHYKH objiaraeéMH BpPEMEHHH
pa3iHKH, AOKATO OTCPOYCHUTE NAHBYHH aKTHBH C€ IpPH3HABAaT, CaMoO aKO MMa BEpOATHOCT 34 TAXHOTO 06paTHO
MpOABJICHHUE H KO JPY>KECTBOTO 1IC € B CBCTOSHHME B OBAEHIE 1a TeHEpHpPA NOCTaThYHO neqan6a, OT KOATO TE Oa
Mmorart Ja OBaar NpUcnagHaTH.

Toouwen unancos omuem 31 oexemepu 2020 24



KEX/IHEAP EOOJ

IMPUWIOKEHHAE KbM ®UHAHCOBHUS OTUYET
KbM 31 gexemBpu 2020 (mpoab/oKeHHE)

3.10. Pa3xonH 3a JaHBIH BbPXY HeuanbaTa (Ipoxb/nKenHe)

E(bem”r OT IPH3HABaHETO Ha OTCPOYEHHTE NAHLYHHA AKTHBHU WWIM MacHBU ce oTpa3sBa TaM, KBICTO €
npeacTaBeH e(i)eKTLT OT CaMOTO C’B6PITHe, KO€TO I' € NOPOJAUITIO. 3a C’I:6PITHH, KOHWTO 3acATaT OT4eTa 3a nevyaibara

WM 3arybaTta M Ipyrus BceoOXBaTeH m0Xol, eheKThT OT OTCPOYEHHTE JAHBYHH AKTHBH M MACHBH € NpH3HAT
CBIIIO B OTY€ETA 3a nevyanbara M 3arybara v Apyris BceoOXBaTeH AOXOM.

3a cHOMTHS, KOMTO Ca OTYETEHH IMbPBOHAYAIHO B KalWTana (MPEOLEHbYHHS Pe3ePB) U OTCPOYECHHTE JAHBYHH
aKTHMBH M NaCHBHU Ca MPH3HATH 3a CMETKA Ha KaluTaa.

B otyera 3a (bHHaHCOBOTO CbCTOAHHUE OTCPOYCHHUTEC JdaHBYHH aKTHBH W/WIH TIacHBH cCe NpeacTaBAT
KOMIICHCHPaHO, TBH KaTO MOMIEKAT Ha €IMHEH PE€XUM Ha obnarane.

CoriaacHO 6BIrapckoTO AAHBYHO 3aKOHOAATENICTBO APYIKECTBOTO IB/DKM KOPNOPATHBEH IaHBLK, KOWTO ce
ornpenens B pasMep Ha 10 % ot nansuHata nevan6a ot 2020 roguna. /lanbuHara cTaBka 3a npeacrosinara 2021
roJIMHa CBLIO € B pa3Mep Ha 10%.

3.11. /IuBHIeHTH

JIMBHUIEHTHTE ce NpU3HABaT KaTO HaMaleHWe Ha HEeTHUTE aKTHUBH Ha JPYXECTBOTO M TEKYLIO 3aIB/DKCHHUE KbM
coOCTBEHHKA My B MepUOAa, B KOWTO € BB3HHKHAIO NMPAaBOTO MY J1a I'o MOJIYYH.

3.12. Cpbp3ann JunA

3a 1ieJITa Ha U3TOTBAHETO HA HACTOAIIHSA (bI/IHaHCOB OTUYET CAHOJIUMYHHUA COGCTBCHHK, CIIY)KUTCIIUTE HA PEKOBOJHH
MOCTOBE (KJ'[}O'-IOB YIIpaBJIC€HCKH I'IepCOHa.II), KakTo ¥ OJIM3KH WIEHOBE Ha TEXHHUTE CEMEHCTBA, BKIFOYUTEIIHO H
ApyxecTBaTa, KOHTPOJIHUPAaHH OT FOpCHSGpOeHI/I JIMLIA, C€ TPETHUPAT KaTO CBBP3aHU JIMLA.

3.13. IIpemeHkH oT ompee/ALIO0 3HAYEHHe NPH NPHJIAarane c4eTOBOXHATA MOJMTHKA HA [PYXKeCTBOTO.
KJir04oBH NpHGJIHIHTE/IHH OlleHKH H NMPEAN0/I0XKeHHs ¢ BHCOKA HECHTYPHOCT.

B npolieca Ha MpHIaraHeTo Ha CYETOBOAHATA MOJUTHKA PBKOBOACTBOTO Ha APYXKECTBOTO H3BBPLIBA MPELICHKH
(M3BBH TE3H OTIOBECTEHH B TIPHIIOXKEHHME 2.5.), KOMTO OKa3BaT 3Ha4HTelleH €(eKT BbPXy HACTOSALIMS HHHAHCOB
order. TakuBa NpeLeHKH Mo JehHHHLIUA PAAKO Ca PaBHH Ha JCHCTBUTEIHUTE PE3yITaTH.

B pesynTar OT TAXHaTa CBIIHOCT, Te Ce MOMJAraT Ha MOCTOSHEH Nperyield H akTyamu3auus ¥ obobimasar
MCTOPHUYECKHS OTAT M Apyrd (JaKkTOpH, BKIIOUMTEIHO OYaKBAHHMA 3a ObAeIIM CHOUTHS, KOUTO PBKOBOACTBOTO
BAPBA, Y€ Ca pa3syMHH [PH CHIIECTBYBALHTE TEKYLUH O6CTOATENCTBA.

HpeI.IeHKHTe H TPEAINOJOXKECHHUATA, KOUTO HOCAT 3HAYHUTCIICH DHCK Ja JOBeJaT OO0 CBIIECTBECHA KOPEKLHA B
MMPEHOCHHUTE CTOMHOCTH HA aKTUBUTE U [TACHBUTE npes ciaeapailara (bI/IHaHCOBa roiHHa, ca U3JI0KECHH I10-A0TY.

3.13.1. ITonesern rcueom HaA UMOMU, MAWUHU K COOPBIHCCHUR U HEMAMEDPUATIHI GKMUGU
OHUHAHCOBOTO OTYMTAHE HAa HMOTHTE, MAILIMHUTE H CHOPBXCHUATA M HEMAaTepHAJIHWTE aKTHBH BKIIOYBA

H3II0JI3BAHETO HA I'IpI/IGJIHC{PITeJIHI/I OLIEHKH 3a TEXHHA OYaKBaH MOJE3€H )XUBOT H NPECHOCHH CTOMHOCTH, KOUTO Ce
6a3npaT Ha MpeLEHKH OT CTpaHa Ha PbKOBOACTBOTO Ha APYIKECTBOTO.
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3.13. IIpeuenku oT onpexe/iso 3HAYEHHE NPH NpHIaraHe CY€TOBOIHATA NONHTHKA HA JPYXKeCTBOTO.
K.11040BH NpPAGIH3HTEIHH OLEHKHE H NPEANOIOKEHHS ¢ BHCOKA HECHT'YPHOCT. (NPOABJIKEHHE)

3.13.2. Obezuenka na e3emanun

P'BKOBOI[CTBOTO OlLIeHsiBa oGeMa U NMepHoJa Ha OYaKBaHUTE 6’5)13[111/1 NapH4YHH MNOTOLH, CBbP3aHH C B3€MAHH, Bb3
OCHOBA Ha OIIUT CIIPSAMO TEKYILIH obcTosTeNICTBA B OTAEJ/IHH I'PYIH KJIHEHTH: HHAWUBHOYAJIHH CMETKH U CbaeOHH

B3CMaHHH4.

[lopanu mpHChINaTa HECHIYPHOCT HA Ta3M OLEHKA, ACHCTBHTENHHTE pe3yJaTaTH Morar Aa ce pa3jiM4aBaT OT
OYaKkBaHUTe. PEKOBOACTBOTO Ha JIpyXeCTBOTO Iperniesk/ia OLeHKHTE OT MPEAXOAHH TOJMHH H AeHCTBHTE/HUTE
pEe3yNTaTH OT NpeaXx0AHa T'OJHHA.

4. HMOTH, MAIIHHA, CbOPBKEHHS H HEMATEPHAIHH AKTHBH
3emu  Crpaau Tpanc- Cobopb- MaluHeu M AxtHBH B Hemare- O6wo
NMOPTHH keHHA  obopyaBane npouec HA  pHaJHH
cpeacTBa  H Apyru npuaobuBane AKTHBH

XHJ.JIB. XHJI. JB. XHJ. JIB. XHJI. JIB. XHJ. JIB. X#{Jl. JIB. XHJL. JIB. XHJL. JB.
Or4yeTHa cTOHHOCT:
Canmo Ha
| suyapu 2020 648 2,317 1,819 3,160 3,505 230 2 11,681
[TocTbnumu - - - 10 240 129 - 379
HUznesnu - - - - - (129) - 129)
Canjgo na
31 nexemBpu 2020 648 7317 1,819 3,170 3,745 230 2 11,931
Harpynana
aMOpPTH3aNHs:
Cajmo Ha
| suyapu 2020 - 455 1,317 966 1,899 - 2 4,639
AMopTrH3auus
3a epuoja - 113 177 110 199 - - 599
AMopTH3aus
HA U3JIEe3JIHTe - - - - - - - -
Canano na 31
aexemBpH 2020 - 568 1,494 1,076 2,098 - L 5738
IIpenocna
cToiiHocT Ha 31
aexemBpH 2020 _ R4R 1,740 325 2,091 1,647 720 _ %693
IIpenocuHa
croifinoct Ha 31
AexkemBpH 2019 648 194 502 2,194 1,606 230 - 7,042

Z0
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4. HMOTH, MAIIHHH, CbOPBKEHHS H HEMATEPHAJIHH AKTHBH (npouumcenne)

3a obe3neuaBaHe Ha MONyYeHM GaHKOBH KPEIUTH, NPYHECTBOTO € y4peAWso 3al0T B Moji3a Ha GaHkaTa
KpEHTOP BBPXY HMOTH, MalllHHH U ChOPEIKSHHUS ¢ NPEHOCHA CTOWHOCT, NPUGIH3KTETHO 3,600 XIT. J1B.

5. OTcpoveHH NaHbYHH AKTHBH

Omcpoueuu OaHBYHU aKkmueu.
IIaH"b'-IeH e(beKT BBPXY 3aIb/DKEHHUA 334 HETIOI3BAaHU OTIIYCKH
IIaH'B'-IeH e(be}cr OT HAYHUCJICHH HEU3IUIATEHH JOXOOH Ha (bmnqecm JIMa

MaHbyeH edekT BBPXy NpeBHIIEHHE Ha JaHBYHATA GATAHCOBA CTOHHOCT

31 nexemBpu

HaJl C4ETOBOHATA OaTlaHCOBa CTOMHOCT
Hanbuen edexr ot obe3nenka Ha p3eMaHHs
O6um10 0TCPOYEHH JaHBLYHH AKTHBH

6. Marepuannu 3anacn

CypoBHHH U MaTepHaTH
Ilporyxims
Croku

O6mo

7. Biemanus n MMpeA0CTABEHH aBAHCH

IIpenoctaBeny aBaHcu
Bsemanus ot kiueHTH
Hauucnena obesyenra
Bsemanus ot xiMeHTH, HEeTHO
[peannarenu pazxomu
Hemnoznru

O6mo

31 nexemBpy

2020 r. 2019 r.
XHJL. JIB. XHJL. JIB.
2 3

1 1

18 13

22 10

43 7

31 nexemBpu

31 pexemBpu

2020 r. 2019 r.
XHJL JIB. XHJI. JIB.
16,413 12,725
3,488 833
1,780 -
21,681 13,558

31 nexeMBpH

31 nexeMBpH

TI'oouwen unancoe omuem 31 dexemepu 2020

2020 r. 2019 r.
XHJI. JIB. XHJI. JIB.
7,486 6,138
474 859
(215) (95)
259 764
36 36

2 -
7,783 0,938
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7. Biemanus H npepocTaBeHH aBaHCH (MPOAbJKEHHE)

B’BSpaCTOBPIﬂT AaHaTHU3 Ha B3C€MaHHUsATa OT KIIMCHTH € IPCACTAaBCH 110 — AOJY:

31.12.2020 31.12.2019
XHJL. JIB. XHJL. JIB.
o 90 nxu 222 669
90 — 180 oau 9 -
180 — 360 ouu 27 -
Han 360 quu 216 190
474 eza

8. Ilapr4nn cpeacTBa
31 nexeMBpH 31 nexemBpH
2020r. 2019 .
XHJI. JIB. XHJL JIB.
[Tapuunu cpeacTea B neBa 574 1,134
ITapuuHu cpeAcTBa B Uy KAECTpaHHA BATyTa 5 22

K70 1.184

06110

OT NpeJCTaBeHHTE NAPHYHH CPeCTBa, 75 XUiis. (31 nexemspu 2019 roguHa — 52 XMI.JIB.) ca HaIH4HK B Gpoi,
a octaganute 504 xun.ns. (31 mexeMepu 2019 ronguHa — 1,104 xui.JB.) ca Ha Pa3MONIOKEHHE 110 pa3ILIAIATe/IHA

CMETKH Ha APYKECTBOTO.

TlapHuHHTE CPEaCTBA HA IPYKECTBOTO Ca 110 GaHKOBH CMETKH NMPH GaHKU CbC CTaGHIIHK ABJATOCPOYHH PEHTHHTH.
PBKOBOACTBOTO € M3BBPILMIIO OLIEHKA Ha OYaKBaHWUTE KPEAMTHH 3ary0H BbpXY NAapH4YHH CPEACTBA H NapH4YHH
exBuBaieHTH. OLieHeHaTa cToiHocT € B pasmep mod 0.3 % oT OpyTHaTa CTOWHOCT Ha MapH4HHTE CPENCTBA,
J€NO3YPaHHk BbB GMHAHCOBH MHCTHTYLIMH, TIOPaJid KOETO € ONpeJe/ieHa KaTo HEChIIECTBEHA U HE € Ha4UUC/ICHa
BB (DMHAHCOBHS OTYET Ha NPYXecTBOTO KbM 31 nexemBpH 2020 roauHa.

9. OCHOBEH KaTHTAJ

BHECEHHAT HAITBJIHO OCHOBEH KAlTHTAJ € MpEACTaBEeH M0 Heropara HOMHHAIHA CTOMHOCT H CHOTBETCTBA Ha
aKTyanHaTa My cbacGua peructpaums. Kem 31 nexemppu 2020 u 2019 roanHa BHECEHHMAT HAIIBJIHO OCHOBEH
KaITiTa e B pasmep Ha 7,600 XuL. J1B., pasnpeaeneH B 7 600 asna ¢ HOMHHATHA CTOHHOCT 1,000 niB. BCEKH OT THX.

KBM Kpast Ha TIpe/ICTaBEHMTe OTYETHH MIEPHO/IH, SIHONMYEH COOCTBEHHK Ha KanuTasa Ha JPy>KECTBOTO € Arpus
'pyn Xonaunr A/l

Toouwen unancoe omuem 31 oexemepu 2020 28



KEX/THBEAP EOOJ

NPUWIOKEHUE KbM ®PUHAHCOBHUSA OTUYET
kbM 31 nexemBpu 2020 (npoabikeHHe)

10. TekymH NacHBH

31 nexeMBpH 31 nexemMBpH
2020 . 2019 1.
XHJI. JIB. XHJI. JIB.

3aapiKeHuA 110 TeKYIIH GaHKOBH 3a€MHU 18,109 13,691
IlomyueHu aBaHCH 714 1,497
3aabmKeHHd 3a JaHbLU 218 911
3aabKeHHUA KbM [epCcoHaia B T.4. 104 113
Heu3non36aHu OMnycku 18 22
3aBIDKEHHS KbM JOCTaBUHIIH 86 104
3aaBKeHHS KbM COLIMATHOTO OCHIYpSIBaHE B T.4. 40 43
HeU3noA38aHu Omnycku 4 b}
3agbipKeHus 3a JINXBH 11 9
O6mo: B 19,22 16,368

Hpe3 anpun 2019 roauHa, APYKECTBOTO € CKITIOYMIIO JOTOBOP 32 KOMOMHHPaH KPEIHT 32 00OPOTHH CPEACTBA U
3a M3naBaHe Ha GAaHKOBHM rapaHuUMH ¢ Gbirapcka Ganka B pasmep Ha 10,000 xui. espo (19,558 xui.nB.), KOHTO
MOJKe [a ce M3MoN3Ba nox popMaTa Ha oBbpAPadT c paspetneH pasmep 1o 10,000 xui. espo (19,558 XMILJIB.) H
JMMHT 33 M3/aBaHe Ha GAaHKOBM TapaHUMH ¢ paspeuleH pasmep o 10,000 xmn. espo (19,558 xwmis.).
3aabIDKEHHETO 10 KpeauTa KbM 31 nexemspu 2020 r. e B pasmep Ha 18,109 xun.is. (31 nexeMBpH 2019 r.: 13,
691 xun.nB.). [lanexsT Ha rapHuIaTa e pe3 anpun 2021 rofxHa ¢ BB3MOMKHOCT 3a yIb/DKaBaHe 1o 2025 ropuHa.
JloroBopeHara nuxBa e B pasmep Ha eaHoMeceueH EURIBOR, yBenuueH ¢ 1.2 TIyHKTa, HO HE NO-MaJko OT 1.2 %.

B nonsa Ha 6ankara KpEOUTOD 34 obe3reueHHe Ha NMOCOYEHHUS I0-TOPeE 3a€M Ca YUPEACHH

- JIoroBOpeHH MIOTEKH BbPXY HEABIKMMH HMOTH, COOCTBEHOCT Ha JAPYXECTBOTO;
- OcobeHH 31034 Ha MalIMHH B 000pyBaHe, COOCTBEHOCT Ha APYKECTBOTO,
- OcobGeHH 321031 Ha CyPOBHHH, MAaTEPHAIIH, CTOKH H TOTOBA TIPO/TyKLKs, COGCTBEHOCT Ha JPYIKECTBOTO;

- OcobeH 3a10T BEPXY HACTOALIN H OBAEIIM B3EMAHHS;
B noroBopa 3a 6aHKOB KPEIHT KaTO ChUThKHHIIM Ca BIMCAHH CBBP3aHH JIHL@A HA IPYHKECTBOTO-

PaBHEHMETO HA ABWKEHHETO HA MACHBHTE, IPOM3THYALIHM OT AeHHOCTH MO hUHAHCHpaHe (HETEKYIIH H TEKYILH)

8 Xun. neea
Bupose 3aemMH Canno MMapuuen JIuxen HenapuuHu Cauno
01.01.20 NOTOK, HETHO JBH/KEHHHA 31.12.20
BankoBM 3aeMU 91 4418 166 - 18,109
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KEX/THEAP EOOJ

NMPAJTOKEHUE KBM ©PUHAHCOBHSA OTUET

kbM 31 gexemBpH 2020 (npogbiakenHe)

11. IIpuxoau ot npoaaxon
Toaunara, ToauHaTa,
3aBbpUIBALlAa HA  33aBBLPUIBAILA HA
31.12.2020 1. 31.12.2019 r.
XHJI. JIB. XHJI. JIB.
[puxoau ot npoaaxba Ha CTOKH 29,587 2,812
ITpuxoau ot npogaxb6a HA MPOAY KLU 26,490 27,195
[Ipuxoam ot yciayru 184 270
O6mo: ) 56 261 30,277
12. Jpyrs npuxoan
T'onunara, TonuHaTa,
3aBbLpLIBaLIA Ha 3aBbpLIBALLA
31.12.2020 r. ©Ha 31.12.2019 .
XHJI. JIB. XHJ1. JIB.
Heycto¥iku o noroBopu 37 -
[Mpuxoau oT npopaxk6a Ha NOe3eH OTNAAbLK 4 69
H3nuinsbuy Ha akTHBU - 235
O6mo: _ _ 41 _ 304
13. Paixoan 3a maTepnans
Toannara, T'oauHaTa,
3aBbLpLIBaIA HA 3aBbplIBALIA HA
31.12.2020 r. 31.12.2019 r.
XHJL. JIB. XHAJL JIB.
OCHOBHH MaTEpHaIH 23,417 21,790
Enextpoeneprus 450 390
['opura 280 358
Pe3epBHH 4acTH 187 119
CniomaraTeTHM MaTepHaliid 123 115
Bona 63 85
Jpyru Matepuanu 126 85
O6mo: 24,646 22,942
14. Paixoan 3a nepconaja
T'ogunara, Toaunara,
3aBbpuIBallia HA 3aBbpluBaNia Ha
31.12.2020 r. 31.12.2019r.
XHJI. JIB. XHJI. JIB.
Pa3xomu 3a 3aruiaTu 1,434 1,206
Pa3xomu 3a COLIMAIHO OCHIYpSBaHe 259 225
HaumclieHUs 33 HEM3MOI3BaHH OTITYCKH 22 28
Oo6mo: 1,715 1,459
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KEXTHBEAP EOOJ

MPUWIOKEHME KbM ©®PUHAHCOBHA OTUHET

kbM 31 nexemBpHu 2020 (npoab/kKeHHE)

15. Pa3xoau 3a BLHIIHH yCJIOYIH
lonuHnara, ToauHaTa,
3aBbPLIBAIIA HA  3aBBLpILBALIA HA
31.12.2020 r. 31.12.2019 .
XHJI. JIB. XHJI. JIB.
Pa3sxo/u 3a HaeT TpaHCNOPT U 06paboTKa Ha CTOKH 226 120
Paszxoau 3a oxpaHa 96 32
3acTpaxoBKH 52 45
Pasxonu 3a peMOHT 37 63
Pa3xoau 3a MECTHH JaHBLH H TaKCH 35 22
Pa3xoau 3a KOHCYJITAHTCKH YCITyTH 19 16
Pasxonu 3a aboHaMeHT 15 12
Pa3xonu 3a HaeMH 9 7
Pa3xonw 3a KOMyHUKALIMOHHH YCITyT'H 9 7
Pa3xoau 3a KOMUCHOHHH 8 12
Pa3sxonu 3a paguHHpaHe - 68
JipyTH pa3xo/iu 3a BBHIUHH YCITyIrd 102 95
0O6mo: 608 499
16. DHHAHCOBH NPHXO0AH
lognnarta loguunara
3aBbplIBallia HA 3aBpbpllBallia Ha
31.12.2020 31.12.2019
XHJI. JIB. XHJL. JIB.
ToI0KHTEHHA PA3IHKH OT BAJIyTHH KYPCOBE - 16
TIpuxomM OT JTHUXBH - 9
O6mo - 25
17. DHHAHCOBH pPa3XxoIaH
ToguuaTa loannaTa
3aBbpllBallla Ha 3aBbplIBallla Ha
31.12.2020 31.12.2019
XHJI. JIB. XHJL. JIB.
Pasxonu 3a JIMXBH 110 KPEIUTH 167 217
OTpHUaTe/IHH BATyTHH PaIHKH 40 25
BaHKOBM TaKCH ¥ KOMHCHOHHH 36 77
O6mo 243 319
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KEXJIHBAP EOOJ

[PUJIOKEHME KbM OUHAHCOBHS OTUET
kM 31 gexemspn 2020 (mpoabKeHHe)

18. Pa3xons 3a JaHbIHA BLPXY neuanbara

T'oannaTta ToaunaTa

japbpIBAIIa HA  3aBbpIIBALIA Ha

31.12.2020 31.12.2019

XHJIL. JIB. XWI. JIB.

CueToBozHA nMeyanba 5,716 1,362

[TpuioXKMMa JaHbYHa CTaBKa 10% 10%

JlaHBbK BBPXY reuan6ara NpH MPAIOKMMATA JaHbUHA cTaBKa (572) (136)
OO0 NPpAXOR /(pa3xon) 3a AAHbK BBPXY neuanbara (572) (136)

Kim 31 nexemppu 2020 1 31 nexeMBpH 2019 roayHa KOMIIOHEHTUTE Ha npuxonme/(pazxonme) 3a AaHblH Ca,
KaKTO Clle/iBa:

ToauHATa, ToauHAaTAa,
jaBbpIIBALIA 3apbpIIBAIIA

pa 31.12.2020 1. Ha 31.12.2019 1.
XHJ. JiB. XHJL. JIB.
TexyIn (pa3xon) 3a AaHbK (588) (156)
sMeHeHue B OTCPOUEHHTE IaHbLIH npes nepuoaa 16 20
T puxoan/ (pa3xoau) 32 IaHBIH BLpXy Heyanbdara (572) (136)

19. PUHAHCOBH HHCTPYMEHTH H yupabJiesine Ha unaHCOBHTE PHCKOBE

IpenocHUTE CTOMHOCTH Ha aKTHBMTC H nacusute KbM 31 AEKEMBpH 2020 u 2019 roauHa 1o KaTeropHUTe
Onpe/ie/ieHH B CHOTBETCTBHC ¢ MC®O 9 Qunancosu uHCmpyMenmu ca MpeJICTaBeHy B CICAHHATE TaONHUH:

31 pexeMBpH 31 gekeMBpH
dOuHaHCOBH AKTHBH 2020 2019
XHJIL. JB. XHJIL JIB.

THproBeKH U APYTH p3eMaHusd 259 764
[MapuuHy cpeacTsa 579 1,156
Oomo 838 1,920
31 pekeMBpH 31 gexeMBpH

dOUHaAHCOBH NACHBH 2020 2019
XHJI. J1B. XHJL JIB.

3abIKeHHS 110 JTHXBCHH saeMH, B T.4. TMXBA 18,120 13,700
THproBCKH ¥ APYTH 3 BJDKEHHA 86 104
O6mo 18,206 13,804
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KEX/THBAP EOOJl

NPWIOXKEHUE KbM OUHAHCOBHASA OTUET
xbM 31 gexemspu 2020 (npoabDKEHHE)

19.1. ®akropu HA HHHAHCOBHTE pHucKoBe

MsnoN3RaHeTo Ha GUHAHCOBH MHCTPYMEHTH |3fara Apy>KecTBOTO Ha rasapeH, KPEMTEH W JIMKBUJICH PHUCK. B
HacTosara Oenexka e TpeacTaBeHa uHpopMalIHs 32 LEJIHTE, HOIATHKUTE ¥ NPOLECHTE IO yIpaBJIeHUETO Ha
Te3W PHCKOBE, KaKTO U 3a 1 yNpasJIeHHETO Ha KanuTaa.

Ot cTpaHa Ha p’bKOBOIICTBOTO Ha IIpy)KCCTBOTO (bI/IHaHCOBPITe pI/ICKOBe TEKYLO CC u,ueﬂ'm(buunpa"r, usMeppat v
HabmonaBart € nomMol1ITa Ha pa3.III/I'-IHI/I KOHTPOJIHH MeXaHH3MH, 33 13 €€ ornpenciT ajgeKBaTHH IICHH Ha ycnyrme,
HpeIlOCTaBﬂHI/I oT IIpy)KeCTBOTO, eHaTta Ha npunneqeﬂme 3aeMH H Ja c€ OLICHAT agexkBaTHO (bopMlee Ha
NoAAbpHKAHE Ha cBobOaHUTE JIMKBUIHH cpencnaa, Oe3 mace JOITyCKa Heonpasnaﬂa KOHILIEHTpaLlui Ha JaJeH PHCK.

Ha3apﬂnsrr pHCK € PHCKBT, b (<] crlpaBemeaTa CTOWHOCT WIH OBICLIATE napu4HH NoTOLUX Ha (bHHaHCOBPIﬂ
HHCTPYMCHT e Bapupart nopaay rIpOMeHI/ITe B ITA3apHUTEC LICHH.

[la3apHUAT PHCK BKJXOUBA paJyTeH PHCK, TMXBEH PUCK H LLeHOBH PHCK. KpeauTHUST PUCK € pHcKka, Ye enHara
crpaHa 1o (pUHaHCOBHS MHCTPYMEHT Li¢ MpHiHHA ¢uHaHCOBA saryba Ha apyrara, B ciydail 4e He M3MBJIHH
JIOrOBOPEHOTO 3aAbIUKCHHE. JIAKBHIHUAT PUCK € PHCKa, 1€ pyXKeCTBOTO GM MOLJIO Jd WMa 3aTpyAHEHHS TIpH
fiocpelnaHe Ha 3aIb/DKCHHATA cH 10 (PUHAHCOBUTE TaCHBH.

19.1.1. Banymen puckK

JIpyxecTBOTO HE © M3IOKEHO Ha CHUIECTBEH BayTCH pucK, Tbi Karto OCDHLIECTBABA CHIEJKH OCHOBHO
JIeHOMHHHMpaHH B OBJIrapcKi JicBa 1 eBpo. CeNkuTe, OCHIIECTEEHH B €BPO, HE H3JIarar [Py’KeCTBOTO Ha BaIlyTCH
PHCK, Thii KaTo OT | sryapu 1999 roquta OBArapCcKUAT IEB € (UKCHpaH KbM Ta31 paryTa. JIpyXKecTBOTO C€ crapae
fa TOAABpXKA MHHHMAHA BaJyTHa E€KCTO3MIHA, JeHOMHHHpaHa B paiidiHa yyKIeCcTpaHHa BaiyTa OT
HALMOHATHATA BATyTa ¥ €BPOTO.

19.1.2. JIuxeen pucK

JlpyecTBOTO € M3OKEHO Ha JMXBEH PHCK. ThH KaTO 4acT OT nosyueHnTe 3aeMH Ca € IPOMEHJIMB JIUXBCH
TPOLIEHT, AOrOBOPEH karo 6a3ucHa JIMXBA EURIBOR, 3apuilicHa € ornpeneseHa panbaska. I1pe3 2020 u 2019
[O/IMHA 3aEMUTE C TPOMEHIINBH JIMXBEHHM MPOLIEHTH Ca B €BPO- Pa3MephT Ha JINXBEHHTC IPOLIEHTH € NOCOUCH B
CBHOTBETHHUTE MPUIOKCHHA.

31 gekeMBpH 31 nexkeMBpH
2020 2019
XHJL. JIB. XHJL. JIB.

HWHCTpYMEHTH € NpoOMEHJIHB JAMXBeH HponeHT
(DUHaHCOBU aKTUBH - -
DUHAHCOBH MMACHBH 18,109 13,691

19.1.3. Kpeoumer pUucK

erJII/ITHPIﬂT pHCK € pHCK’bT eaHarta cTpaHa 1o (bHHaHCOBPl}I I/IHCTp}’MeHT [a He ycree na W3ITbJIHH 3a)1’I>JDKeHHeTO
CA U MO TO3H HaydH Ha l'IpI/I‘-lI/IHI/I 33.1"}’63. Ha apyrara. @MOUHAHCOBUTE aKTUBH, KOHUTO NOoTEeHIIHAIHO uinarar
le}’)l(eCTBOTO Ha erIIPITeH PHCK, ca HpeIII/IMHO p3eMaHus Mo HpOIIaJK6H u HpeI[OCTaBeHI/I JIAXBEHHU 3aCMH.
(OCHOBHO Ilp}’)l(eCTBOTO e M3JIOKEHO Ha erIIHTeH pHCK, B CITy yaii ue KIUEHTUTE He U3IUIaTIT CBOHUTC 3aTBJKCHNA.

%
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KEXJTHBAP EOOJ

MPWIOKEHME KbM OUHAHCOBHUA OTUET
xuM 31 aexemspu 2020 (npom,.mlcenne)

19.1. ®akropHu HA PHHAHCOBHTE pucKoBe (npoabIKEnHe)

TMosMTHKATA Ha [PYXKECTBOTO B Ta3H ofacT € HacoueHa KbM W3BBPLIBAHE HA npofax0y Ha KIMEHTA C

[IO/IXO/IAIIA KPeIMTHA perTyTalus 1 M3MOJI3BaHETO Ha alICKBATHH obesneueHus KaTo CpelcTBa 32 orpaHu4aBaHe
Ha pHCKa OT (HUHAHCOBH 3aryou.

erIlYITHOTO KayecTBO Ha KJIMEHTHTE CC OlleHABa KaTo CC p3eMar npeABHA (l)I/IHaHCOBO CchCTOSHHME, MUHAJL OIHUT U
Apyru (l)aKTOpI/I. BbreneHu ca erIlHTHYI JIUMMTH, CrIa3paHeTo Ha KOHWTO CC HaOMOIaBa peI‘yJIHpHO.

19.1.4. JTuxeuoex pucK

JIMKBUAHUAT PUCK € PHUCKBT llpy)KeCTBOTO [a He MOXKeE a H3IBJIHH (l)I/IHaHCOBHTe CH 3aJBJDKCHHA, TOraBpa Korato
TE€ CTaHaT H3UCKYEMH. TlonuTHKaTa B Ta3H obnacT € HacoYeHa KBbM rapaHTyIpaHe HAJIMYHETO Ha JOCTaThYHO
JUKBHIHH cpencnaa, ¢ KOWTO Ja Opaar OGCJIy)l(eHYI 3aIBJDKECHUATA, KOraTo CBIIMTC craHar H3UCKYEMH,
BKJTIOUHATETHO B W3BBHpPECAHHN A HereHBHﬂeHI/I CUTyaLHH.

B ciieapainaTa Tab/ml@ ca NPeACTaBeHH JIOTOBOpEHHTE MACHKH Ha uHaHCOBHTE NACHBH Ha $a3a Ha Hali-paHHaTa
jaTta, Ha KOATO JPYXKECTBOTO Moske na Obie 3aJb/DKeHO Ja TH jamiati. B Tabnuuara ca TOCOHCHH
HeMCKOHTHPAHHTE NapyyHU NOTOLH, BKJTIOUBAILH TJIABHULIM M JIUXBHA:

31 nexemspu 2020, Jlo enHa Mexay Hap net O6uo
XHJL. JIB. rogHHa ABE W NET TOIHHH
roAMHH
3abIHKEHHs 110 MOy HCHH JTUXBEHU 3aeMH 18,120 - - 18.120
Twproeckd U ApyTH 3aiBJDKEHHA 86 - - 86
18,206 - - 18,206
o eana Mexay Hap ner 0610
31 nexeMBpH 2019, roauHa aBe W MeT rogvHH
XML JIB. TOAHHH
3ab/KEHUS N0 NOTy1CHH JUXBEHH 326MH 13,700 - - 13,700
THproBeKy U APYTH 3aJbJDKCHHUA 104 - - 104
13,804 - - 13,804

19.2. VYunopasjaeHue Ha KANHTAJA

Jipy»KecTBOTO yrpaBjiBa kanuTana cM Taka, 4Ye Ja ocurypt (QyHKUMOHHPAHETO cM Karo JAeHcTBallo
IpeANpUATHE, KaTO eIHOBPEMEHHO € TOBA C€ CTPEMH 73 MAKCUMH3HPa BBH3BpAIIAEMOCTTA 33 aKIIMOHEPHTE, Upe3
OITHMH3ALIHMs Ha ChOTHOLICHHETO MEX /Iy JBJIT U KanuTal (BB3BpAIaEMOCTTA Ha AHBECTHPAHHS KanATan). LenTa
4a PHKOBOJACTBOTO € fa MOAABPKA JOBEPHETO HA MHBECTHTODHTE, KpeaMTOpHTe M masapa na rapaHTvpa
6BIEIOTO PA3BHTHC HA JpPYKECTBOTO.

PBHKOBOACTBOTO Ha llpy)KeCTBOTO HabnoJaBa Karnudragorara c"rpyKTypa Ha Oazara Ha CHOTHOLICHHUETO HETEH ABJIT
KBbM coOCTBEH Kanuarall. HetHusT ABIT BKJIIOUBA KaKTO HETEKyLIHTS U TeKylH JINMXBCHH 3aeMH, Taka H
HETEKYILHTC U TEeKYIH 33 bJDKCHUA o (I)YIHaHCOB JIA3HUHT, HaMajieHu < napuqﬂme cpencma. OCHOBHMAT
Kanural, peaepsme, u HanynaHaTa neqa.n6a, (l)Ole/IpaT coOcTBEHUSA Kanurall Ha llpy)KeCTBOTO.
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KEXJIHBAP EOOJ

PWJIOKEHME KbM SUHAHCOBHUS OTUET
kbM 31 gexemspn 2020 (HpoABIIKEHHE)

19.2. YnpabjenHe HA KaNHTala (mpoabnKeHHe)

31.12.2020 31.12.2019

XML JIB. XML JIB.
Jnpar 18,120 13,700
[Mapu4HU CPEACTBA (579) (1,156)
Heren abar 17,541 12,544
CobcTBeH KanuTall 17,501 12,353
CbOTHOLIEHHE ABJIT - KAATAA 1.00 1.02

PHKOBOACTBOTO Ha APYKECTBOTO OMPEACHA pasmepa Ha HeoOXOAMMHA KamuTan MpOTNOPLOHANHO Ha HUBOTO Ha
puck, ¢ KOHTO ce XapaKTepH3upar OTACTHUTE NieWHOCTH (TPOCKTH, Gusnec cermenTH). [loambppiaHeTo H
KOpUTHpaHeTo Ha KamuTaNoBaTa CTPYKTYpa Ce M3BBpIUBa B TSCHA BpB3KA C NPOMEHHUTE B HKOHOMHUYECKHTE
yCJIOBHS, KaKTO U B 3aBHCHMOCT OT HMBOTO Ha PHCK, [IPUCHILO Ha CHOTBETHHTE aKTUBH (IIPOCKTH), B KOMTO CC
uHBecTHpa. OCHOBHHMTE HHCTPYMEHTH, KOMTO Ce W3IIONI3BAT 32 yMpaBIeHHe Ha Kanmuranosara CTpyKTypa ca.
niponax06a Ha aKTHBH, C LT LaMa/ISBAHE HA HUBOTO Ha 3a/UTRKHATOCT u ap. Beuuky peLieHms 3a NIPOMEHH B Ta3H
HACOKA Ce B3eMaT TpH OTYATAHE Ha GanaHca MEXKIy LeHATa ¥ PUCKOBETE, [IPUCHIIM Ha Pa3INIHATE W3TOYHHLIU
Ha HUHAHCHPAHS.

19.3. CnpaBeA/HBH CcTOHHOCTH

[TonuTHKaTa Ha APYXecTBOTO € Ad onoBecTsABa BB (PUHAHCOBUTC CH OTYETH ClpaBeIMBaTa CTOMHOCT Ha
(pUHAHCOBMTE aKTHBH 1 [acyBH, Hali-BeYe 32 KOUTO ChIIeCTBYBAT KOTHPOBKH Ha rasapHu LieHu. Konuenuusra 3a
cripaBejIMBaTa CTOHHOCT fpeyionara peanusupane Ha pUHAHCOBM MHCTPYMEHTH ypes npoziax6a. B moBeyeTo
cnyuau obave, ocobeHo MO OTHOLICHHE Ha THPTOBCKMTE B3EMaHWA 1 3aIbIDKEHHs, KAaKTO W KpeauTHTe,
JipyKecTBOTO O4akea /id peanusupa Te3n HHAHCOBH aKTHBH Ipe3 TSIXHOTO LULIOCTHO OGPATHO W3TUIalaHe Wik
oracsiBaHe BbB BpeMeTo. 3aToBa TE CC fIpeACTaBaT Mo TAXHATa HOMHHAJIHA WIH aMOpTH3HpyeMa CTOMHOCT.
TonsiMata 4acT OT (UHAHCOBHMTC AKTMBA M TaCHBH Ca KpaTkoCpodHH THPrOBCKH B3eMaHHs, 3aBIDKCHUS H
KpaTKOCPOUHH 33CMH, fiopaji ToBa TAXHATA cripaBe/UIMBa CTOMHOCT € pubaM3nTEHO paBHa Ha fpeHocHaTa MM
ctojiHocT. TIpd ABATOCPOUHMTE jaeMu MpUOIM3MTENHATA OUCHKA Ha cripaBejJiMBaTa UM CTOMHOCT € 4pe3
JIMCKOHTHPAHETO Ha TCXHUTE Gpaely MapHdHy MOTOLM Ha Gaza ycpeliHEHH nasapHi JAUXBEHH TPOLICHTH KBM
JiaTaTa Ha oT4eTa 33 (pMHAHCOBOTO CBCTOAHHE.

PBKOBOACTBOTO HA Ilpy)l(eCTBOTO cyuTa, 4e NnpH C’I:HleCTByBaIIII/ITe obcroaTeNICTBA HpeIlCTaBeHPI'Te B oTyeTa 3a
(bHHaHCOBOTO CHCTOAHUE OLIEHKH Ha (bymaﬂconme AKTHUBH ¥ MTACHBHA ca Bb3MOXKHO HaW-HaAeXKIHH, ajleKBaTHH H
[OCTOBEPHH 33 LEJIUTE HA (bm{aﬂcosa'ra OTYE€THOCT.

20. CeJIKH ¢ KJI1040B ynpaBJjieHCKH nepcona

K MiouOBMAT YNpaBIeHCKH nepcoHall na JIpy’KecTBOTO BKIIFOUBA yrnpapuTens. Bp3HarpaxaeHuATa Ha KTIOYOBUA
ynpaB/eHCKy NepcoHall BKJTIOYBAT CIEJHMTE PasXxOaH:

2020 2019
XHJI. JIB. XHJ. JIB.

KpaTkocpo4HH Bh3HArpAOKACHU:
3aruaTi 226 165
CoOLHAIHA OCHTYPOBKH 13 13
O6mo BB3HATPAKICHHA I 239 178

e
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KEXJIHBAP EOOJ]

TPWIOKEHHUE KbM ®UHAHCOBUA OTYET
kbM 31 nexemspu 2020 (HpOABIIKEHHE)

21. OnoBecTsiBaHe Ha CBbP3aHHTE JANA H cleJKHTE € THX
Tlpes 2020 roanHa JPYIKECTBOTO € OCBIIIECTBABAIO CHETKH CbC CBBp3aHH NMU@ B rpynara LArpusi I'pyn
Xonmuur - AJl. ExsonuticH cOBCTBEHHK M KpailHO KOHTPONIHMPaIlo APYKECTBO KBM 31 nexemppu 2020 roauHa

e ,,Arpus I'pyn Xonauur” - AJl. Kbm 31 nexeMBpH 7020rofMHa CAETKHTE H HEYPEACHUTE pasueTH ChC CBbp3aHH
7M1ia ca, KaKTo CIICABa:

HeypeneH pa3ieT

HaumeHOBaHHE Buj Ha cfieJIKaTa OGopoT Biemane  3aibjKeHHE

XHJ1. JIB. XHJ1. JIB.

Kpucrepa AJL THproBCKH CACTIKH - nponax6u 3,680 12 -

THproBCKH CAENKH - MOKYIKH 17,707 - 1

TIpenocTaBeH! aBaHCH 19,820 1,000 -

O6mo: X 1,012 1

Kpucrepa arpo EOOJI TBProBCKH CACTIKH - npofaxou 153 - -

O6mo: X - -

Tepa IIpoTeKT EOOJ  TBproBcKH CACTKH - MTOKYTKH 96 - -

Oowo: X - -

Kopn Tpeita EOO/[I THProBCKU CACTKH - npopax6u 6,890 - -
Oo6wo: X -

Benuko: X 1,012 1

Vcenopusta Ha cheNIKUTE CbC cm»paamfre JTALA HE CC paanymaBaT OT Na3apHHUTE, KOWTO ce nmpujiarart TipH CHECIIKH
MEXIY HecBbp3aHH JIMLA.

22. JIpyru onoBecTABaHHS

BbB BpB3KA C HEOGXOIMMOCTTa OT OrpaHHHaBate oBJafBaHe Ha Pa3NpOCTPaHEHHETO Ha KOpOHa BHpyca
(COVID-19) B ctpanata, cumTaHo oT 13 MapT 2020 1., B bnarapus © obgapeHa W3BBbHpEAHA enuaeMuyIHa
ofcraHoBka. [lpeanpueTdre OT TIpaBHTENCTBOTO OrpaHn4MTENHH MEPKH npe3 LsaTa 2020 r., KoWTO Ca
3a/BIDKMTETHH 32 H3IIBIHCHHC OT BCHUKHM (PH3UUECKH W IOPHAHHECKH nuia, 6WUxa MOMH fia AoBenat A0 criajl B
IpUXOAUTE, KaKTO ¥ A0 HaMaIaBaHeTo U 10 3a0aBAHETo Ha reHepyUpaHuTe OT [PY’KeCTBOTO MapiitH MOTOLH.
KaTo cleACTBHe OT TOBa MOXe 13 Ce ouaKBa HaMaIABaHE Ha [U1aTexOCTIOCOOHOCTT Ha JIPY’KeCTBOTO, KOETO A1a
ce TIPOSABH 1 B MONHMIIHAS ¢uHAHCOB OTYET KbM 31 mekemBpu 2021 T. [Npe3 oT4yeTHATA 2020 r. ppKOBOACTBOTO €
TPUIICKMIIO yCTIELIHO ornpeneneH: cTaGHIM3ALMOHHE MEpKH, Hpe3 KOUTO ca OrpaHH4eHH HEeraTUBHHTE
¢dHHAHCOBH [10C/IeACTBHS BbPXY ACHHOCTTA MY . JIpy>KecTBOTO pasiuTa ga noaobeH eexT H npe3 2021 r., Taka
ye mpy MPOAB/DKABAHE Ha W3BbHpEAHATA eMUAMMHUHA o6cTaHOBKA, TOBA Jia HE OKKE 3HAYUMO OTPHLIATETHO
BIMSHHME BHPXY Bb3MOKHOCTTa My [d MPOABILKH ASHHOCTTA CH KaTo AeHCTBAILO NpeANpUATHE.

e

Toouwien unancos omiem 31 oexemepu 2020
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KEXTHEAP EOOJ

O6ma HHdOopManus 3a APYXKECTBOTO

IIpes oruernus nepuon ,,KEXJIMBAP” EOOJI - rpan Jlackosen (GyHKLHOHHpA C OCHOBEH
MpEAMET Ha JeHHOCT — H3KymyBaHe, npepaGoTka M npogaxba Ha MaciogaeH CIIbHYOIIES,
NPOU3BOJCTBO M Oy THIIMpPaHE Ha CITBHYOITIENOBO OJTHO C Mapkarta ,, KEXJIUBAP”.

HpyxecTBoTO € yupeneHo npe3 1997 ¢ Peienne Ne 288 na BTOC — per.l, Tom 3, ctp. 202,
naptiza 21.

~KEXJIMBAP” EOO/I e npysxectro ¢ OTpaHHYeHa OTrOBOPHOCT ¢he 100 % vacTeH kammran,
KOMTO € pa3npeneneH B 7,600 Jsia, BCEKH €AWH OT Tax no 1,000 nepa.

Hactosumar enHonnuen coberBenuk Ha kanurama Ha ApyxecTBOTO € Arpus I'pyn Xonguur
ALl

YnpasuTen U npeacTapnseam ApyxecTBoro ¢ Ceetnomup Miues Tonopos.

INogumiamsT CI)HHaHCOB OTYET € HM3roTBeH Ha 0a3zara Ha Mexmyﬂapomime CYCTOBOJHH
CTaHOApTH, IPHETH 3a TNIpUIIOXKECHHUE OT EBpOHCﬁCKPIH ChHO3.

HQOPBBOQCTBO: HQOEEDKﬁH H QHHaHCOB Pe3yaTaT OT AeHHOCTTA

OcHoBHH MaTE€pHA/IH H JOCTABYHIH

OcHOBHa CypoBHHA 3a MPOM3BOACTBEHHSA npouec B , . KEXJIMBAP” EOOJI e MacinonaliHUsT
cabhyorsen. [Ipes Tasu kamnanus — 2019/2020 r., uenara My € CDPaBHHMTEIHO BHCOKA H TOBa OKa3Ba
BIMAHHE BBPXY LIEHaTa M PEHTAOHWIHOCTTa Ha KPalHHUA MPOIYKT — CITLHYOIIEN0OBOTO MACIO.

B npeaxoanuTe roqMun peanusupaHiTe MHBECTHIMH B JAMA:
e  CrIaj0BH-CHIIO3HH CTONAHCTBA - CBCTOAILM C€ OT [Ba Opos MO TPH CHIIO3a
AABaT BE3MOXHOCT J1a C€ M3KYIH U ChbXPaHH IIO-TOJIAMATA YacT OT CIBHYOIIENa
OllIe B HAYAJIOTO Ha KAMIMAHHUATA.
® llex 3a MpOM3BOACTBO HAa PACTHTENTHH MacJa.
Cruian 3a krocne.
® MawKHU ¥ TPAHCIIOPTHH CpPECTBA.

3a nepuoaa 01.08.2020 r — 31.10.2020 r., kato NepHOJ HaH-HAaTOBapeH B MEPHOJ HAa KaMIaHUA €
uskyneH 45,773 xun. 1. CnbHyornen- ¢ 18,892 xui. ToHa moBede or NPeaxoJHaTa KaMITaHHUs.
Hyxnata ot 3aBMinena cypoBHHa ce Hanara B IIpeBHA HA YBETHYEHHS NPOX3BOJCTBEH KaNaLUTET Ha
NPEANPUATHETO H BBB BPb3Ka ¢ mpuaodurure [IMA — TeXHONOrHYHA JHHHMS 3a NPOM3BOACTBO Ha
CYpOBO M paguHHpaHO omHo B ¢. Ko3apesen kakTo u npexeuaenara 3a 2020 roxa TBProBcKa JEHHOCT
CbC CibHYOTIEA. B Tasn Bpbika TpaGea na HabnerHeM M Ha BB3MOXHOCTTA Ja OCHLIECTBIBAME
noaGop Ha kadecTBeHa CypoBHHA. OT TONSMO 3HAYEHHE CA ABITOTOMIIHATE B3aMMOOTHOIIEHHS C
AOCTABYMLKTE, C HAKOM OT KOMTO OeleaT Hajl A€CET roAMLIEH NEPHO.

IIpon3sBoacTBO

[pousBeneHa NpoayKIiks. B TOHOBE 2020 r. 2019 r. | Pazauxa
Hepadunupano onmo 16,042 17,u81 -1 ,039_
Paduuupano oo 2,061 881 1,18V
CrrpHYOrIEN0B IPOT 14,573 16,919 -2,346







KEXJTHBAP EOOJ

JIHKBHIAHOCT M KANMTAJIOBH pecypcH

.HHKBPII[HOCTTa Hu3passaea CIocobHOCTTA Ha JpyxeCTBOTO Ja u3IUIalna TEKYLIHUTE CH
3aJbJDKEHHA C HaJIU4YHHUTE KpaTKOTpaﬁHH aktuBu. Ilo CBHIIECTBO JIMKBUAHOCTTA CBHIIOCTaBS
KpaTKOTPaﬁHHTe aAKTHBH C KPaTKOCPOYHHUTE NMACUBH.

*  Koebuuunent Ha obma nukeuaHOCT — 1.56;
* Koeduunenr Ha Gbp3a mkeugHOCT — 0.43;
¢ Koeduuuenr na sagmwxasIOCT — 1.10

* Koepuuuenr Ha puHancoBa aBTOHOMHOCT — 0.90

Co—"J1Ha HOJHTHKa

Connannara MoJMTHKA POBEXIAHA OT PHKOBOACTBOTO NIpe3 U3TeKs1aTa roIMHa, MPOALIDKH 12
C€ OCHOBaBa Ha IpWXa 3a pa3sBHTHe Ha paboTHara cuna. CAHUTAPHO — XHIMEHHOTO ChCTOSHHE HA
paboTtuuTe MecTa e MHOro mo6po. Criassar ce CTPHKTHO HOPMATHBHHMTE M3HCKBaHHs 3a pabOTHOTO H
CHEHAITHOTO OOJIEKIO, 32 COLHAIHOTO OCHIypsABaHe, 3a Ge30MacHUTe H 3/1paBOCJIOBHHUTE YCIIOBHUS Ha
TpyA. OTHOLIEHHATa Mexay paboTonaTens U paGoTelmuTe BBB ¢upmaTa ca ypeneHH upe3 aKkTyaJHH
TPYOBH I0rOBOPH M JIOITLIIHHTETHHN CHIOPa3yMEHHS KBM TAX. 3/IpaBHHUS CTaTyC Ha PabOTHHUHMTE M
CITy’KHTEIUTE €KETOAHO ce HabmojaBa 4pe3 NpErjiefid OPraHW3MpaHH OT Ccayx6a Mo TpyAOBa
meauuuna , MEJTUK KOHCVYIIT 1” OO/ ~ rpaa I'opra OpsxoBuiia.

Ilpe3 usmunanara 2020 r. ,KEXJIMBAP” EOOJ] — rp. JIackoeen e pabotwio ¢ 82 yoseka
CPCIHO CTIMCBYEH CBCTAB. acT OT paGOTHHLMTE ca C ABJITOTONMIIEH TPYIOB CTAXK BbB ¢dupmara u c
Hy>KHarta NpoQecHoHaIHa KBATH(HKALIHS.

¢  PBKOBOAHTENH - 6 6pos

® TexHHUH U NPUIOKHH CIIELIUATTHCTH - 7 6posa

®  AIMHHHCTPAaTHBEH NEPCOHAI - 4 6pos

*  OneparopH Ha MallMHH H KBATU(HIHMPAHH IPOHU3BOACTBEHH
paboTHUIHM - 21 6pos
Hpyru — 6e3 cneluanHa ksanupukaus - 44 6pos
O6mmo - 82 6pos

O6ums pa3smep Ha OP3 3a nepuona Bv3mm3a 1,451,572 nB., a OCUT'YPHUTEITHHTE BHOCKH —
262,444 nB. Cpennara paGoTHa 3amiaTa roaMuIHO BB3TH3a Ha 17,702 nB., a Meceyno 1,475 1B,

PaszBHTHE Ha APYXKECTBOTO Mpe3 HOCJACTHHTE NET NOAHHH, BKJIIOYHTEIHO TEeKY """ Ta

[Npensunenara 3a 2016 roa. MHBeCTHLIHOHHA MOIHTHKA Ha , KEXJIUBAP” EOO/l nacodeHa
MpeIH BCHYKO KbM pa3sIIMPABAHE MOIUHOCTHTE 3a NPOH3BOJACTBO M MOJEPHHM3HPaHE Ha
NpEANpHUATHETO € HU3MbJIHEHA W € Bede JedcTsawma npe3 2017 u 2018 roa. INpeasunenara npes
2018 roa. HHBECTHLIHOHHA TOJIMTHKA MO BBBEXKJAHETO B €KCIJIOATALMS HA rejeTUpalla JHHHA 3a
CIBHYOIVIEOB MIPOT € H3MBJIHEHA M BBBEACHA B eKCIUIoaTalMs B Hadaioto Ha 2019 rom.
HuBecTunmsTa e B pasmep Ha 615 xu. 1B.

Oceen ToBa Kexymbap EOOJ] yBenuun NMpoU3BOACTBEHHTE CH MOLIHOCTH KaTO npugobu npes
2019 roa. 3eMH ¢ NpHIeXKalH CrPaiu- CKJIANOBH CTOMAHCTBA HAa CTOWHOCT 0610 3a 1,127 XHi. 1B,
MAaIIMHY 453 XWIl. JIB. TPaHCHOPTHH cpeicTBa 120 xun. B U chopwbikeHMs 425 xwn. aB. [lo
rojisMaTa 4acT OT aKTHBHTE Ca B IPOM3BOJICTBEHHMA LEX 3a paduHHpaHo onuo ¢. Koszapesen. 3a
CbXpaHEHHE Ha roToBaTa NPOAYKUMS — pe3yiaTaT OT yBeludeHHs obem mnpomykums ot 2016
NPOABILKABA U3rPAXKIAAHETO HA JIBE LUCTEPHH ¢ 0beM 495 M3 ennara.



KEX/THBAP EQOJ

IIpensunenute 3a 3akymysane npes 2020 rOAMHA, BKJI. Ypell 3a aHalH3 Ha 3bPHO — AAPEHO
MarHMTeH pe30HaHC B pa3sMep Ha 75 XMi. JIB., Me/lHHIA 32 CTBHYOIJIEAOBA JIIOCHA B pasMep Ha
129 xun. ne., ABTOMaTHYeH mpoGoB3emMay Ha 3bpHO B pasmep Ha 30 XWi1. JIB. M CHCTeMa 3a
TCPMOKOHTpO/ Ha cuo3u B ¢. Kosapesen ca ocwliectBenn. Chuiure 65xa HeOGXOIMMH 32 MO
FO/1iMa KOHKYPEHTHO CIIOCOGHOCT, GBp3HHA 110 IPHEMaHe Ha OCHOBHMTE MaTepHalli CITbHYOIIIE]
M 10 106pO Ka4ecTBO Ha IIPOH3BEKIAHATA OT APYKECTBOTO MPOTYKIIHs.

3a peanH3HpaHeTO Ha TOpe H3JIOXKEHOTO, APY>XeCTBOTO HE € IOJN3BATI0 MHBECTHLIHOHEH
KPEIHT, @ COOCTBEHH peCypCH.

Baxkuu C'I:GHTHH, HACTHLIHJ/IH C/I€]] TOAHIINHOTO CYETOBOAHO NPHKJIYBAHE

KM HaCcTOALUMA AOKIaa HE Ca U3BECTHHU C’LGHTPDI, HAaCTBIIHIIK Clied MOJAULIHOTO CYETOBOJIHO
[IPUKIIIOYBAaHE, KOUTO OMXa HATOKWIN KOpEKIHA Ha (I)PIHaHCOBPITe OTYECTHU Ha APY>KECTBOTO HIIH
JAON'BJIHUTEITHO OMOBECTABAHE.

BaxxHd HayuyHH H3CJIEIBAHHS H PA3paboTKH

HeitHocTTa Ha ,,Kexmubap” EOOJ] He € cBbp3aHa ¢ M3BBPUIBAHETO HA HAYYHH M3CJI€IBAHHS
Y pa3paboTku.

KnonoBe Ha npeanpusTHETO

»Kexmubap“ EOO]] Hama PETHCTPUPaHH KJIOHOBE.

Hndopmauus 3a npuic6uBane Ha cOOCTBEHH AKIHH, H3HCKBAHA N0 pe/ - ~a 4ya.187 1 o1

THProBcKkHs 3aK0H.

Tasu undopmanms He € NpUTOkKKMMA 33 JIPYIKECTBOTO.

DHHAHCOBH HHCTDYMEHTH H QHH&HCOB PHCK

HMupopmaims 3a GHHAHCOBUTE WHCTPYMEHTH H YIpPaBIIEHHETO HA (HUHAaHCOBHTE PHUCKOBE €
npeacraseHa B [IpunoxeHHeTo KbM (QHHAHCOBMS OTYET.

12 anpun 2021 r. Ynpasur
rp. JIackosen



