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npUMOpCKa® 
Ogumopcka KoMnaHu5! 

J(OKJIA,l( HA HE3ABHCHMHR OJ(HTOP 

)J;o 
E,11;noJIH1fHHH coocTeenuK ua 
,,KeXJiuoap" EOO)J; 
rp. JIHcKoee~ 

Mneuue 

HHe H3B'bprnHXMe o.n:HT Ha npHJIO)f(eHIDI qrnHaHcoa oT<IeT Ha KexJiuoap EOO)J; (,lijJy)f(eCTBOTO ), KoifTo 

C'b.ll:'bp)f(a OT<leT 3a qrnHaHCOBOTO C'bCTOjfHHe K'bM 3 1 .n:eKeMBpH 2020 ro.n:HHa, OT<IeT 3a ne11a.rr6aTa HJIH 

3ary6aTa H .n:pyrIDI Bceo6xaaTeH .n:oxo.n:, oT11eT 3a npoMeHHTe B KanHTa.rra H oT11eT 3a napwrnHTe noTOQH 

3a ro.n:HHaTa, 3aB'bpIIIBaI.Qa Ha Ta3H .n:aTa, KaKTO H nOjfCHHTeJIHHTe npHJIO)f(eHIDI K'bM qrnHaHCOBIDI OT1feT, 

C'b.ll:'bp)f(aI.QH H 06061.QeHO onoBeCTjJBaHe Ha C'bI.QeCTBeHHTe C1feTOBO.ll:HH nOJIHTHKH. 

Ilo Hallie MHeHHe, npHJIO)f(eHIDIT ro.n:HIIIeH cpHHaHCOB OT<leT npe.n:cTaBjf .n:ocTOBepHO, B'bB BCH'IKH 

C'bI.QeCTBeHH acneKTH cpHHaHCOBOTO C'bCTOjJHHe Ha ,lijJ~eCTBOTO K'bM 31 .n:eKeMBpH 2020 ro.n:HHa, H 

HeroaHTe cpHHaHcOBH pe3ynTaTH OT .n:eH:Hocrra H napH11HHTe MY noTou;H 3a ro.n:HHaTa, 3aa'bpIIIBaI.Qa Ha 

Ta3H .n:aTa, B C'bOTBeTCTBHe c Me)f(Jl:yHapo.n:HHTe C1feTOBO.ll:HH CTatt.n:apTH, npHeTH 3a npHJIO)f(eHHe OT 

EaponeH:cKffjf C'bl03 (EC). 

l>aJa Ja HlpaJHBane ua Mneuue 

HHe H3B'bpIIIHXMe HaIIIIDI o.n:HT B C'bOTBeTCTBHe c Me)f(Jl:yHapo.n:HHTe o.n:HTopcKH crntt.n:apTH (MOC). 

HaIIIHTe OTrOBOpHOCTH C'brJiaCHO Te3H CTatt.n:aPTH ca OilHCaHH .n:on'bJIHHTeJIHO B pa3.n:ena OT HaIIIIDI 

.n:oKJia.n: ,,Om2060pHocmu Ha ooumopa 3a oouma Ha rjJuHaHC06Wl. om'llem". HHe CMe He3aBHCHMH OT 

,lijJy)f(eCTBOTO B C'bOTBeTCTBHe c Me)f(Jl:yHapo.n:HIDI eTH'leH Ko.n:eKc Ha npocpecHOHa.JIHHTe 

c11eToso.n:HTeJIH (aKJII011HTeJIHO Me)f(Jl:yHapo.n:HH CTatt.n:apTH 3a He3aBHCHMOCT) Ha C'bBeTa 3a 

Me)l(Jl:yHapo.n:HH CTatt.n:apTH no eTHKa 3a c11eToso.n:HTenH ( Ko.n:eKca Ha CMCEC), 3ae.n:Ho c eTH'IHHTe 

H3HCKBaHIDI Ha 3aKOHa 3a He3aBHCHM cpHHaHCOB o.n:HT (3H<l>O), npHJIO)f(HMH no OTHOIIIeHHe Ha HaillIDI 

o.n:HT Ha HH.n:HBH.n:Ya.JIHIDI cpHHaHCOB OT1feT B D'bJirapIDI, KaTO HHe H3n'bJIHHXMe H HaIIIHTe .n:pyrH eTH'IHH 

oTroaopHOCTH B C'bOTBeTCTBHe c H3HCKBaHID1Ta Ha 3H<l>O H Ko.n:eKca Ha CMCEC. HHe c11HTaMe, 11e 

o.n:HTopcKHTe .ll:OKa3aTeJICTBa, nonyqeHH OT Hae, ca .n:ocTaT'b'IHH H yMeCTHH, 3a .n:a OCHrypjfT 6a3a 3a 

HaIIIeTO MHeHHe. 

Oop'b~ane ua euuMauue 

06p'bI.QaMe BHHMaHHe Ha onoaecTeHOTO B T . 18. ,lijJyrH onoBeCTBaHIDI OT npHJIO)f(eHHeTO K'bM 

<P~rnaHCOBIDI OT1feT: ,, Bo6 6po3Ka c Heo6xooUMocmma om 02paHu'lla6aHe u 06JtaOR6aHe Ha 
pa3npocmpaHeHuemo Ha KopoHa 6upyca (COVID-19) 6 cmpaHama, C'llumaHo om 13 Mapm 2020 2., 6 
EoR2apUR e o6R6eHa U36oHpeoHa enuoeMU'l1W o6cmaH06Ka. Ilpeonpuemume om npa6umeRcm6omo 
02paHu'lumellHU MepKu npe3 ljJUlama 2020 2., Koumo ca 3aooJ1J1CumellHU 3a U3nollHeHue om 6CU'lKU 
rjJU3U'leCKU U 10pUOU'lleCKU JlUlfa, 6uxa M02JlU Oa 006eOam 00 cnaiJ 6 npuxooume, KaKmO U 00 
HaMaJUl.6aHemo u 00 3a6a6RHemo Ha 2eHepupaHume om opyxecm6omo napU'llHU nomOlfU. Kamo 

j 9002 BapHa, y11. leH. Ko11e0 104, eT. 5, an. 32 
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CJleOCm6Ue Om moBa MO:JICe Oa Ce OllaK6a 1UlMCl/lJl6aHe Ha n.name:J1Cocnoco6HOCmma Ha Opy:J1CeCmBomo, 
Koemo oa ce npoRBU u 6 20ouwHUR puHaHCOB om11em KOM 31 OeKeMBpu 2021 2. Ilpe3 om11emHama 2020 
2. poKOBOOcmBomo e npwio:J1Cwio ycnewHo onpeoe;ieHu cma6wiU3a1JUOHHU MepKu, 11pe3 Koumo ca 
02paHUlleHU He2amU6Hume puHaHC06U nOCJleOCmBUR 6opxy oeimocmma MY· /.Wy:J1Cecm6omo pm11uma 
Ha nooo6eH epeKm u npe3 2021 2. , maKa 11e npu npoO'bJl:JICaBaHe Ha U36oHpeoHama enuOUMUllHa 
o6cmaH06Ka, moBa oa He 01<.a:JICe 3HallUMO ompu11ameJ1HO 6JlURHUe 6opxy 6'b3MO:JICHOcmma MY oa 
npOO'bJl:JICU Oetmocmma CU Kamo Oeucm6alJlO npeonpURmue. " 
Ramero MHeHHe He e MO.lJ.mlrnu;HpaHo no OTHOIIIeHHe Ha T03H Bonpoc. 

,ll;pyra aecl>opMa .. HH, palJIH'IHa OT ct>aeaecoBHH OT'ICT H 0,IJ.HTOpCKHH ,IJ.OK.Jla,IJ. B'bpxy eero 

PoKOBO)J,CTBOTO HOCH OTroBOpHOCT 3a .ll.pyraTa HH<i>OPMfilUUI. ~yraTa HH<l>opMau;IDI ce C'bCTOH OT 

)J,OKJia)J, 3a ,ZJ.diHOCTTa, H3rOTBeH OT poKOBO)J,CTBOTO C'brJiaCHO rnaBa Ce,ZJ.Ma OT 3aKOHa 3a 

cqeTOBO)J,CTBOTO, HO He BKJilOqaa <l>HHaHCOBIDI OTqeT H HfilIIIDI 0)1,HTOpCKH )J,OKJia)J, Bopxy Hero. 

HaIIIeTO MHeHHe OTHOCHO <l>HHaHCOBIDI orqeT He o6XBaIIJa .ll.pyraTa HH<i>OPMfilUUI H HHe He H3pa3.SIBaMe 

KaKBaTO H ,ZJ.a e <PopMa Ha 3aKJOOqeHHe 3a CHrypHOCT OTHOCHO He.JI, OCBeH aKO He e H3pH~mo nocoqeHO B 

.lJ.OKJia)J,a HH H .ll.O cTeneHTa, .ll.O KO.si:To e nocoqeHo. 

BnB Bp'b3Ka c HaIIIIDI 0)1,HT Ha <l>HHaHCOBIDI OTqeT, HfilllaTa OTrOBOpHOCT ce C'bCTOH B TOBa ,ZJ.a npoqereM 

.ll.pyraTa HH<l>opMau;IDI H no T03H HaqHH ,ZJ.a npeu;eHHM ,ZJ.aJIH Ta3H .ll.pyra HH<l>opMau;IDI e B cow:ecrneHo 

HeC'bOTBeTCTBHe c <l>HHaHCOBIDI orqer HJIH c HaIIIHTe n03HaHIDI, npH,ZJ.o6HTH no BpeMe Ha O,ZJ.HTa, HJIH no 

.ll.pyr HaqHH H3me)f()J,a ,ZJ.a C'b.ll.'bp)f(a cow:ecTBeHo HenpaBHJIHO ,ZJ.OKJia)J,BaHe. B cnyqali qe Ha 6a3aTa Ha 

pa6oTaTa, KO.JITO CMe H3B'bpIIIHJIH, HHe )J,OCTHrHeM )J,0 3aKJilOqeHHe, qe e HaJIHQe C'bIQeCTBeHO 

HenpaBHJIHO )J,OKJia)J,BaHe B Ta3H .ll.pyra HH<l>opMau;IDI, OT Hae ce H3HCKBa ,ZJ.a )J,OKJia)J,BaMe T03H <PaKT. 

lliMaMe KaKBO ,ZJ.a ,lJ.OKJia)J,BaMe B TOBa OTHOIIIeHHe. 

,l(on'bll11umen11u nnpocu, 1<.oumo nocmoBR 30 001<.J100B011e 3a1<.0110 30 c11emoBoocmBomo 

B ,ZJ.On'bJIHeHHe Ha HaIIIHTe oTroBopHOCTH H ,ZJ.OKJia)J,Baue comacHo MOC, no OTHOIIIeHHe Ha ,ZJ.OKJia)J,a 3a 

,ZJ.eHHocrra, HHe H3TIDJIHHXMe H npou;eeypHTe, ,ZJ.o6aBeHH KDM H3HCKBaHHTe no MOC, c'bmacHo 

YKa3aHIDITa Ha npo<PecHoHanHaTa opraHH3au;IDI Ha ,ZJ.HTIJIOMHpaHHTe eKcnePT-cqeroBO,ZJ.HTeJIH H 

perHCTPHpaHHTe 0)1,HTOpH B oDJirapIDI- 11uCTffTYT Ha )J,HTIJIOMHpaHHTe eKCnepT-cqeTOBO)J,HTeJIH 

(11,[(EC). Te3H npou;eeypH Kaca.si:T npoBepKH Ha <PopMaTa H C'b,ZJ.'bp)f(aHHeTO Ha Ta3H .ll.pyra HH<l>OpMau;IDI 

c u;en ,ZJ.a HH no,ZJ.nOMOrHaT B'bB <PopMHpaHe Ha CTaHOBHIQe OTHOCHO TOBa )J,aJIH .ll.pyraTa HH<l>opMaQIDI 

BKmoqaa onoBeCT.slBaHH.si:Ta, npe,ZJ.BH,ZJ.eHH B rnaBa ce,ZJ.Ma OT 3aKOHa 3a cqeTOBO)J,CTBOTO, npHJIO)f(HM B 

o'bnrapIDI . 

CmaHOBUUJe 606 Bpo3Ka c llll. 3 7, aJl. 6 om 3aKoHa 3a c11emoBoocmBomo 

Ha 6a3aTa Ha H3B'bpIIIeHHTe npou;eeypH, HaIIIeTO CTaHOBHIQe e , qe: 

a) Mu<PopMaQIDITa, BKJilOqeHa B )J,OKJia)J,a 3a ,ZJ.eHHOCTTa 3a <l>HHaHCOBaTa ro,ZJ.KHa, 3a KO.si:TO e 

H3rOTBeH <l>HHaHCOBIDI oTqeT, C'bOTBeTCTBa Ha <l>HHaHCOBIDI orqer. 

6) ,lJ;OKJia)J,'bT 3a ,ZJ.eHHOCTTa e H3rOTBeH B C'bOTBeTCTBHe C H3HCKBaHIDITa Ha rnaBa Ce,ZJ.Ma OT 

3aKOHa 3a cqeTOBO)J,CTBOTO. 
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0TroeopeocTe ea pLKoeo,11;cTeoTo 1a clleeaecoeeH OT'leT 

PnKOBO)],CTBOTO HOCH OTfOBOpHOCT 3a H3fOTBRHeTO H )],OCTOBepHOTO npe)],CTaBRHe Ha T03H qrnHaHCOB 

OTlfeT B C'hOTBeTCTBHe c Me)f()],)'Hapo)],HHTe ClfeTOBO.ll.HH CTaH)],apTH, npHeTH 3a npHJio)l(eHHe OT 

EsponeH:cKIDJ C'hl03 (EC) H 3a TaKaBa CHCTeMa 3a BnTPerneH KOffTPOJI, KaKBaro pnKOBO)],CTBOTO 

onpe)],eJIR KaTo He06XO)],HMa 3a OCHrypRBaHe H3fOTBRHeTO Ha <i>HHaHCOBH OTlfeTH, KOHTO He C'b)],bp)l(aT 

C'bIIJ,eCTBeHH HenpaBHJIHH OTlJHTaHHR, He3aBHCHMO )],aJIH )],'bJI)l(~H ce Ha H3MaMa HJIH rpernKa. 

IlpH H3fOTBRHe Ha <i>HHaHCOBHR OTlJeT pnKOBO)],CTBOTO HOCH OITOBOpHOCT 3a 01.1,eURBaHe cnoco6HOCTTa 

Ha Ilpe)],npHRTHeTO )],a npO)],'bJI)l(H )],a <l>YHKIJ,HOHHpa KaTo )],eHCTB~O npe)],npHRTHe, onoBeCTRBaHKH, 

KOraTo TOBa e npHJIO)l(HMO, BnnpOCH, CBbp3attH c npe)],nOJIO)l(eHHeTO 3a )],eHCTB~O npe)],npHRTHe H 

mnomBaHKH ClfeTOBO)],HaTa 6a3a Ha OCHOBaTa Ha npe)],nOJIO)l(eHHeTO 3a )],eHCTBaIIJ,o npe)],npHRTHe, 

OCBeH aKO pnKOBO)],CTBOTO He B'b3HaMepRBa )],a JIHKBH)],Hpa Ilpe)],npHRTHeTO HJIH )],a npeycTaHOBH 

)],eHHocrra MY, HJIH aKo pnKOBO)],CTBOTo Ha npaKTHKa HRMa .ll.pyra aJITepHaTHBa, ocseH )],a nocnnH no 

T03H HalJHH. 

0TroeopeocTe ea o,11;eTopa 1a o,11;eTa ea clleeaecoeeH OT'leT 

HarnHTe 1.1,eJIH ca )],a nOJIYlfHM Pa3YMHa CTeneH Ha CHrypHOCT OTHOCHO TOBa )],aJIH <i>HHaHCOBHRT OTlfeT 

KaTo IJ,RJIO He Cb)],'bp)l(a C'bIIJ,eCTBeHH HenpaBHJIHH OTlJHTaHHR, He3aBHCHMO )],aJIH )],'bJI)l(~H ce Ha 

H3MaMa HJIH rpernKa, H )],a H3)],a)],eM O)],HTOpCKH )],OKJia)],, KOHTO )],a BKJIJOlJBa HalIIeTO 0)],HTOpCKO MHemt:e. 

Pa3yMHaTa CTeneH Ha CHrypHOCT e BHCOKa CTeneH Ha CHrypHOCT, HO He e rapaHIJ,HR, qe 0)],HT, 

H3BnprneH B C'bOTBeTCTBHe cnc 3aKoHa 3a He3aBHCHMHR <i>HHaucoB O.ll.HT H MOC, BHHarH IIJ,e pa3KpHBa 

C'bIIJ,ecrneHO HenpaBHJIHO OTlJHTaHe, KOraTO TaKOBa C'hIIJ,ecrnyBa. HenpaBHJIHH OTlJHTaHHR MOraT )],a 

B'b3HHKHaT B pe3yJITaT Ha H3MaMa HJIH rpelIIKa H ce ClJHTaT 3a C'bIIJ,eCTBeHH, aKO 6H MOfJIO pa3yMHO )],a 

ce OlJaKBa, qe re, caMOCTORTeJIHO HJIH KaTO C'bBKyrrHOCT, 6HXa MOrJIH )],a OKa)l(aT BJIHRHHe Bbpxy 

HKOHOMHlJeCKHTe perneHHR Ha nOTPe6HTeJIHTe, B3eMaHH B'b3 OCHOBa Ha T03H <i>HHaHCOB OTlJeT. 

KaTo qacT OT O)],HTa B C'bOTBeTCTBHe c MOC, HHe H3nOJI3BaMe npo<t>ecHOHaJIHa npe1.1,eHKa H 3ana3BaMe 

npo<t>ecHOHaJieH cKeIITHIJ,H3'hM no speMe Ha 1.1,eJIHR O)],HT. HHe C'bIIJ,O TaKa: 

- H)],eHTH<i>H1.1,HpaMe H 01.1,eHRBaMe pHCKOBeTe OT C'bIIJ,eCTBeHH HenpaBHJIHH OTlJHTaHHR B'bB 

<i>HHaHCOBHR OTlfeT, He3aBHCHMO )],aJIH )],'bJI)l(~H ce Ha H3MaMa HJIH rpernKa, pa3pa6oTBaMe H 

H3n'hJIHRBaMe O)],HTOpCKH npoIJ,e)J,ypH B OTfOBOp Ha Te3H pHCKOBe H nonyqaBaMe 0)],HTOpCKH 

)],OKa3aTeJICTBa, KOHTO )],a ca )],OCTaT'blJHH H yMeCTHH, 3a )],a OCHrypRT 6a3a 3a HalIIeTO MHeHHe. PHCK'bT 

)],a He 6n)],e pa3KpHTO C'bIIJ,eCTBeHo HenpaBHJIHO OTlJHTaHe, KOeTO e pe3yJITaT OT H3MaMa, e nO-BHCOK, 

OTKOJIKOTO pHCKa OT C'hIIJ,eCTBeHO HenpaBHJIHO OTlfHTaHe, KOeTO e pe3yJITaT OT rpernKa, T'bH KaTO 

H3MaMaTa MO)f(e )],a BKJIJOlfBa TaH:Ho cnopa3yMRsaue, <PanrnH<PHIJ,HpaHe, npe)],HaMepeHH nporrycKH, 

H3RBJieHHR 3a BnBe)f()],aHe Ha O)],HTopa B 3a6ny)f()],eHHe, KaKTO H npeHe6persaue HJIH 3ao6HKaJIRHe Ha 

BbTPelIIHHR KOffTPOJI. 

- nonyqaBaMe pa36Hpaue 3a BbTPelIIHHR KOffTPOJI, HM~ OTHOlIIeHHe K'bM O)],HTa, 3a )],a pa3pa6oTHM 

0)],HTOpCKH npo1.1,e)],ypH, KOHTO )],a ca nO)],XO)],RIIJ,H npH KOHKpeTHHTe o6CTOfieJICTBa, HO He c 1.1,eJI 

H3pa3RBatte Ha MHeHHe OTHOCHO e<t>eKTHBHOCTTa Ha BbTPelIIHHR KOffTPOJI Ha Ilpe)],npHRTHeTO. 

- 01.1,eHRBaMe yMeCTHocrra Ha H3nomBaHHTe ClfeTOBO.ll.HH noJIHTHKH H pa3yMHocrra Ha ClfeTOBO.ll.HHTe 

npH6JIH3HTeJIHH OIJ,eHKH H CBbp3attHTe c TRX onoBeCTRBaHHR, HarrpaBeHH OT pnKOBO)],CTBOTO. 
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- ,ll,OCTHraMe ,ll,O 3aI<JIIO'leHHe OTHOCHO yMeCTHOCTTa Ha H3nOJI3BaHe OT CTpaHa Ha pnKOBO,ll,CTBOTO Ha 

C'leTOBO,ll,HaTa 6a3a Ha OCHOBaTa Ha npe,ll,nOJIO)KeHHeTO 3a ,ll,eHCTBfilllO npe,ll,rrpIDITHe H, Ha 6a3aTa Ha 

nonyqeHHTe O,ll,HTOpCKH ,ll,OKa3aTeJICTBa, OTHOCHO TOBa ,ll,aJIH e HaJIHu;e C'hI.QeCTBeHa HeCHrypHOCT, 

OTHaCRI.Qa ce ,ll,O C'h6HTffjl HJIH ycJIOBffjl, KOHTO 6HXa MOfJIH ,ll,a nopOMT 3HalJHTeJIHH C'hMHeHffjl OTHOCHO 

cnoco6Hocrra ua Ilpe,ll,rrpffj{THeTO ,ll,a npo.D.'bJDKH .D.a cpyuKQJmHHpa KaTo ,ll,encTBaiu;o npe.D.npIDITHe. AKo 

HHe ,ll,OCTHrHeM ,ll,O 3aKJilO'leHHe, 11e e HaJIHQe C'hI.QeCTBeua uecHrypHOCT, OT uac ce H3HCKBa ,ll,a 

npHBJie'leM BHHMaHHe B O,ll,HTOpCKffjl CH ,ll,OKJia,ll, K'hM CB'hp3attHTe c Ta3H HeCHrypHOCT onoBeCrnBaHffjl 

B'hB cpHHaHCOBffjl OT'leT HJIH B cny11au 11e Te3H onoBeCTRBaffffjl ca Hea,ll,eKBaTHH, ,ll,a MO,ll,HcpHu;HpaMe 

MHeHHeTo CH. HarnHTe 3aKJIIO'leHffjl ce ocHOBaBaT ua O.D.HTopcKHTe .D.OKa3aTeJICTBa, nony11eHH .D.O 

.D.aTaTa ua O.D.HTOpcKffjl HH .D.OKJIM. En.D.eI.QH cn6HTffjl HJIH ycnoBffjl 06a11e MoraT ,ll,a CTattaT npH'IHHa 

Ilpe,ll,npffj{THeTO ,ll,a npeycTaHOBH cpyHKQHOHHpaHeTO CH KaTO ,ll,eHCTBarn;o rrpe,ll,rrpffj{THe. 

- ou;effj{BaMe QjlJIOCTHOTO npe,ll,CTaBRHe, CTpyicrypa H C'h,ll,bp)KaHHe Ha <P~rnaHCOBffjl OT'leT, 

BKJIIO'IHTeJIHO onoBeCTRBaHffj{Ta, H ,ll,aJIH cpHHaHCOBffj{T OT'leT npe,ll,CTaBR OCHOBononararn;HTe 3a uero 

C,ll,eJIKH H C'h6HTffjl no Ha'IHH, KOHTO nOCTHra .D:OCTOBepuo npe,n:CTaBRHe. 

HHe KOMYHHKHpaMe c pnKOBO.D:CTBOTO, uape.n: c ocTattanHTe BnrrpocH, IIJiattHpattffjl o6XBaT H BpeMe Ha 

H3II'hJIHeHHe Ha o,n:HTa H C'hI.QeCTBeHHTe KOHCTaTau;HH OT o,n:HTa, BKJIIO'IHTeJIHO C'hI.QeCTBeHH 

He,n:OCTaThQH B'hB B'hTpeIIIHffjl KOHTpOJI, KOHTO H,n:eHTucpuu;upaMe no BpeMe Ha H3B'hpIIIBaHffjl OT HaC 

O.D:HT. 

IlpHMOpcKa 0,n:HTOpCKa KoMD8HHH oo,n: 

HJIHH HJiuee 
Pe2Ucmpupa11 ooumop 
Ynpaeumell 

14 arrpHJI 2021 
Bapua 
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KEXJIH/iAP E00/1 

QTqET 3A Cl>HHAHCOBOTO C'hCTORHHE 

AKTHBH 

HeTeKym.e aKTHBH 

MMoTH, MaIIIHHH,cnopn)KeHIDI H 

HeMaTepHruIHH aKTHBH 

OrcpoqeHH )l.aH'bqHH aKTHBH 

06m.o neTeKym.H 8KTHBH 

TeKym.e aKTHBH 

MaTepHruIHH 3arracH 

B3eMaHIDI H rrpeAOCTaeeHH aeattcH 

IlapffqHH cpe)l.CTBa 

06m.o TeKyDJ.H 8KTHBH 

06m.o aKTHBH 

KAIIHTAJI H IIACHBH 

KanHTaJI 

OcttoeeH KarrHTaJl 

HaTPyrraHH rreqaJ16H 

06m.o K8DHTaJI 

TeKym.e nacaea 

06m.o naCHBH 
06m.o K8DHTaJI H nacHBH 

CeemJloMup Tooopoe 
(Y rrpaeHTeJI) 

12 Anpwi 2021 2oou11a 

K'hM 31;:i;eKeMBpH2020 

31.12.2020 
XHJI. JIB. 

4 

5 

6 

7 

8 

9 

10 

"Hncu <Pope" EOO/( 
IlJ1aMe11 Ila1111ee 
( CncTaBHTeJI) 

Ooumop 

6 693 
43 

6 736 

21 681 
7 783 

579 
30 043 
36 779 

7 600 
9 897 

17 497 

19 282 

19 282 
36 779 

31.12.2019 
XHJI. JIB. 

7 042 
27 

7 069 

13 558 
6 938 
1 156 

21652 
28 721 

7 600 
4 753 

12 353 

16368 

16 368 
28 721 

IloRcHume.nHume npW10:>1CeHUR om cmp. 13 iJo cmp. 36 ca Hepa3iJpe.nHa 'lacm om HacmoRtqUR </JuHaHC06 om'lem 
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KEXJIHEAP EOO/( 

OTqET 3A IIE~JlliATA HJIH 3ArYJ>ATA 

H ,Ll;PYrIDI BCEOl>XBATEH ,LJ;OX0,11; 
1a ro,11;nnaTa, 38B'hpmsam;a ua 31,11;eKeMBpn2020 

IlpHXO,llH OT DpO,llIDK6H 

,ll,pyre DpHXO,llH 

P83XOAH DO eKouoMH'lecKe eJJeMeHTH 

Ilpeuocua CTOHHOCT ua npo;::i:a,n.eHH CTOKH 

PaJxo;::i:H 3a MaTepmurn 

PaJxo;::i:H 3a nepcoua.rra 

PaJxo;::i:H 3a aMopTH3aJ.J;IDI 

PaJxo;::i:H 3a B'bHIIIHH ycnyrH 

PaJxo;::i:H 3a o6e3QeuKa 

06~0 pa3XO,llH DO HKOHOMH'ICCKH eJieMeHTH 

YeeJIH'lenue/(u8MaJieuue) H8 38D8CHTe OT 

HC38B'bpmeno DpOH3BO,llCTBO H DPOAYKD;HH 

«l>uu8ucoeu DpHXOAH 

«l>en8ucoeu pa3XOAH 

Ile'laJI68 DpeAH o6JI8r8ne c Jl8H'bD;H 

IlpHXO,ll/(p83XO,ll) 38 ,ll8H'bK 

Ile'laJI68 38 Depno,lla 

,ll,pyr BCe06XB8TCH ,llOXO,ll 38 DepHO,ll8 CJIC,ll ,ll8H'bD;H 

06~ BCe06XB8TCH ,llOXO,ll 38 DCpHO,ll8 

C6em.J10Mup Tooopo6 
(Y npasHTeJI) 

11 

12 

13 

14 

4 

15 

16 
17 

18 

roJ).HH8T8, 

JBB'hpwBau_.a 

ua 31.12.2020 
XHJI. JIB. 

56 261 
41 

25 310 
24 646 

1 715 

599 
608 
120 

52 998 

2 655 

243 

5 716 

(572) 

5144 

5144 

"Hncu <Pope" EOO/{ 

I!J1aMeH llaH'le6 

(CnCTaBHTeJI) 

roJ).HH8T8, 

JBB'hpwBau_.a 

ua 31.12.2019 
XHJI, JIB. 

30277 
304 

2 628 
22 942 

1 459 

549 
499 

95 
28172 

(753) 

25 
319 

1362 

(136) 

1226 

1226 



KEXJIHJ;AP E00/1 

Ca.rmo ua 01 auyapu 2019 
Pa:mpe.nenettHe Ha neqan6aTa 

06m Bceo6XBaTeH .noxo.n 3a nepHo.na 

Ca;mo ua 31JJ.eKeMepu2019 

Pa.Jnpe.neneHHe Ha neqan6ara 

06m Bceo6XBaTeH .noxo.n 3a nepHo.na 

Ca;mo K'LM 31 JJ.eKeMepu 2020 

Ceem110Mup Tooopoe 
(Ynpa.BHTeJI) 

12 Anpwz 2021 zoouHa 

roouU1eH f/JUHQHC08 om'lem 31 OeKeM8pU 2020 

· 1 

OPIET3AIIPOMEHllTEBKAilHTAJIA 
la ro)J.HHaTa, JaB'LpmBallla ua 31 JJ.CKCMBpH 2020 

OcuoBeu 

K3DHTllJI 

XHJI. JIB. 

7 600 
-
-

7 600 

-
-

7 600 

Hepa:mpei.e.Jieua 

ne'laJ16a 

XHJI. JIB. 

1 945 
l 582 

-
3 527 

I 226 

-
4 753 

"Hncu </>ope" EOO/{ 
lJJUJMeH IlaHtte6 

( C'hCTa.BHTeJI) 

Ooumop 

Teicym:a 

ne'laJI6a 

XHJI. JIB. 

1582 
(1 582) 
I 226 

1226 

(I 226) 
5 144 

5144 

06m:o 

XHJI. JIB. 

11 127 

1226 
12 353 

5 144 

17 497 

11 



KEXJIHEAP E00,4 

OTqET 3A IIAPH11HHTE IIOTO:QH 
33 roJJ,HHaTa, 33Bbpmsam;a Ha 31JJ.CKCMBpH2020 

Ha.JIH'IHOCTH OT napH'IHH cpeJJ:cTea ua 1 auyape 

llapH'IHH DOTO .. H OT onepaTHBHa ,lJ;eHHOCT 

Ilocn.rmeHIDI OT KJIHeHTH u JJ.pyrn JJ.e6HTopu 

IlJiam.aHIDI Ha JJ.OCTasq~u u Apyrn KpeJJ.HTopu 

IlJiam.aHIDI, CB'bp3aHu c TPYJJ.OBH B'b3HarpIDK,D;eHIDI 

IlJiaTeHH )J.aH'bl.Ui 

HeTHH napH'IHH noTo._a OT onepaTeeua JJ:eiiuocT 

llapH'IHH DOTO .. H OT HHBeCTH .. HOHHa ,lJ;eHHOCT 

Ilpe)J.OCTaBeHH 3aeMH 

Ilo.rryqeHH JIHXBH 

IloKynKa Ha HeTeKYIIJ.H aKTBH 

HeTHH napH'IHH noTo._a OT eueecTa._aouua JJ:eiiuocT 

llapH'IHH DOTO .. H OT ct>euaucoea ,lJ;eHHOCT 

Ilo.rryqeHHl(noraceHH) 6aHKOBH 3aeMH, HeTHO 

IlJiaTeHH JIHXBH 

IlJiaTeHH 6aHKOBH TaKCH H KOMHCHOHHH 

HeTHH napH'IHH noTo._e OT ct>euaucoea JJ:eiiuocT 

HJMeueuee ua Ha.JIH'IHOCTHTe npel ro,lJ;nnaTa 

HeTeu ect>eKT OT npoMHHa ua Ba.JiyYHHTe Kypcoee 

llapH'IHH Ha.JIH'IHOCTH B KpaH ua nepHO,lJ;a 

CBemJ10Mup TooopoB 
(Y npasHTeJI) 

12 Anpwi 2021 20ow1a 

ro)J,HH8T8, 

JaB'LpmBama 

Ha 31.12.2020 
XHJI. JIB. 

1156 

60 389 
(57 743) 

(1 598) 

(5512) 
(4 464) 

(300) 

(300) 

4 418 
(166) 

(25) 

4227 

(537) 

(40) 

579 

Ooumop 

ro)J,HHaTa, 

JaB'LpmBama 

ua 31.12.2019 
XHJI. JIB. 

154 

40 288 
(31 113) 

( 1 318) 
(4 549) 

3 308 

(1 860) 

9 

(1 851) 

(157) 
(233) 

(40) 

(430) 

1027 

(25) 

1156 

IloRcHumeJmume npwio:J1CeHUR om cmp. 13 oo cmp. 36 ca Hepa3opeJ1Ha 'lacm om HacmoRIJlUR </JuHaHcoe om'lem 



KEXJIHJiAP E00/1 

IIPHJIO}J(EHHE K'hM I'O,l{HJJIHHH f/JHHAHCOB orqET 

K'hM 31 ,l{EKEMBPH 2020 

I'oOUIUeH </JUHOHC06 Om'lem JJ OeKeM6pU 2020 13 



KEXJIHEAP EOOJ{ 

IIPHJIO'.IKEHHE K'LM ro)J;llIIImm «l>IDIAHCOB Q]'qi:T 
K'LM 31 .l(eKeMepe 2020 

1. Y'lpe.l(HB8He e perecTp8 .. HH. Ilpaeeu CT81Yf e 1aKouoe8 paMK8. 

,,KEXJIHJ.>AP" EOO)l. e pernCTj)HpaHo no qmpMeHo .n;eno N!! 288 OT 1997 r. B'bB BeJIHKOTbpHOBCKH 

OKp'b)f(eH C'b.D;. Ilpe3 Meceu cpeBpyapH 2008 ro.n;HHa APY*eCTBOTO e BnucaHO B nproBCKIDI perncnp K'bM 

AreHIUUITa no BnHcBamu1Ta. Ce.n;amnn:eTo H a.n;pec'hT Ha ynpaBJieHue ca B rpa.n; llicKoBeu, yn. ,,06opuI..Qe" N25 . 
CnrnacHo perneHue, Bnucatto B TnproBCKIDI perucnp, cqUTaHo OT I 8 OKTOMBpH 2018 ro.n;HHa, EKcT}JaKT OiirI 

EOO)l., KOeTO .no T03H MOMeHT e A'hI..QepHo APY*eCTBO Ha KeXJIH6ap EOO)l. ce npeo6pa3yBa qpe3 BJIHBaHeTO a 

KeXJiu6ap EOO)l.. Cne.n npeo6pa3yBaHeTo BJUITOTO .n;py)KeCTBO ce npeKpaurna 6e3 JIHKBUAauIDI u KeXJiu6ap 
EOO)l. CTaBa Heroa YHHBepcaneH npaBonpHeMHHK. 

ITpe.n;MenT Ha .nenHOCT Ha .npy)f(eCTBOTo e CB'bp3aH npe.n;HMHO c npoH3BOACTBO Ha pacTUTeJIHH Macna H 
Ma3HHHH, KaKTo H c npo.n;a)f(6a Ha 3'bpHeHH KYJITYPH. 

HacTORI..QIDIT cpHHaHCOB OTtfeT e o.n;o6peH 3a H3.D;aBaHe OT pnKOBOACTBOTO Ha .n;py)f(eCTBOTO Ha 12 anpun 2021 
ro.n;HHa. 

2. 6838 38 u1roTBHue H8 cj»eu8ucoeea OT'leT. C 11eTOBO.l(H8 noJIHTHK8 

2.1. 6838 38 H3rOTBHUe H8 rO,l(HWHHH cj»HH8HCOB OTtfeT 

.lJ.py)f(eCTBOTO BO.D;H TeKYI..QOTO CH cqeTOBO.D;CTBO H H3rOTBR cpHHaHCOBHTe CH OTtfeTH B C'bOTBeTCTBHe c 

H3HCKBaHIDITa Ha 6MrapcKoTo nproBCKO H cqeToBOAHO 3aKoHo.n;arencTBO. CnrnacHo TOBa 3aKOHo.n;aTeJICTBO 

Me)f(.ll;yHapo.n;Hure cqeTOBOAHH cTaH.D;apTH (MCC), npHeTH 3a npunaratte OT EBponeucKID1 C'bl03 ca 

3a,D;'bJI)f(HTeJIHH 3a KOHCOJIH.D;HpaHHTe cpHHaHCOBH OTtfeTH Ha KOMnaHHH, perHCTj)HpaHH Ha cpoH,D;OBaTa 6opca, 

KaKTO H 3a .npyrH npe.n;npIDITIDI, KOHTO OC'bI..QeCTBJIBaT .n;eHHOCTTa CH, C'brJiaCHO H3HCKBaHIUITa Ha cneUHaJIHH 

3aKOHH, nocoqeHH B 3aKOHa 3a cqeTOBOACTBOTo. BcHtfKH ocTaHaJIH npe.n;npIDITIDI MOraT no H36op .n;a H3roTBRT H 

npe.n;cTaBRT cpHHaHCOBHTe CH oTqeTH Ha 6a3a Ha MCC UJIH HauuoHaJIHHTe cqeToBOAHH cTaH.D;apTH (HCC), 

npHeTH 3a npunaraHe B n'bJlrapIDI. 

HacTORI..QIDIT cpHHaHCOB OTtfeT e H3rOTBeH B C'bOTBeTCTBHe c H3HCKBaHIDITa Ha Me)f(.ll;yHapo.n;HHTe 

cqeTOBOAHH CTaH.D;apTH, H3.D;aHue Ha CnBeTa no Me)l(.ll;yHapo.n;mt cqeTOBOAHH CTaH.D;apTH H npHeTH 3a 

npuno)f(eHHe OT EBponeucKHR C'bl03. KnM 31 .n;eKeMBpH 2020 r . MCC ce C'bCTOJIT OT: Me)f(.ll;yHapo.n;HH CTaHAaPTH 

3a cpHHaHCOBH oTqeTH (MC<l>O) H OT T'bJIKyBaHIDI Ha KoMUTeTa 3a pa3JICHeHIDI Ha MC<l>O (KPMC<l>O) H 

Me)f(.ll;yHapo.n;HHTe cqeTOBOAHH CTaH.D;apTH H ™KYBaHIDITa Ha ITocTOJIHHIDI KOMHreT 3a pa3J1CHJ1BaHe (ITKP), 
KOHTO ecpeKTHBHO ca B cuna Ha 1 RttyapH 2020 r ., H KOHTO ca npHeTH OT KoMHCIDITa Ha EBponeHCKIDI C'bl03. 

CnBeThT no MCC npeH3.D;aBa e)f(ero.n;Ho CTaH.D;apTHre H pa3JICHeHIDITa KDM DIX, KOHTO cne.n cpopMaJIHOTO 

o.n;o6p11Batte OT EaponeucKHR C'bl03, ca BaJIHAHH 3a ro.n;HHaTa, 3a Kono ca H3.D;a.D;eHH. rom1Ma qacT OT TJIX o6aqe 

He ca npUJIO)f(HMH 3a .n;eHHOCTTa Ha .lJ.py)f(eCTBOTO, nopa.n;H cneuHcpH'IHUTe B'bDpOCH, KOHTO ce TpeTupaT. 

PnKOBO.D;CTBOTO Ha .lJ.py)f(eCTBOTO ce e c'bo6pa3uno c BCHtfKH Te3H cqeTOBOAHH cTaH.D;apTH H pa3JICHeHIDI KDM DIX, 

KOUTO ca npHJIO)f(HMH K'bM HeroBaTa .n;eHHOCT H ca npHeTH ocpuuuanHO 3a npUJIO)KeHHe OT EBponeHCKIDI C'bl03 

K'bM .n;aTaTa Ha H3rOTBRHeTO Ha HaCTOJll..QIDI cpHHaHCOB OTtfeT. 

rooutuen f/JunaHC08 om11em 31 OeKeMBpU 2020 14 



KEXJIH/iAP EOO/f 

IIPHJIO)KEHlfE K'bM <l>HllAHCOBIDI OT~T 
K'hM 31 AeKeMBpH 2020 (opOA'bJDKeuae) 

2.2. Ib.peoua11:a.rrno npHJiaraue ea uoea H upoMeueua MC<l>O, KOHTO ca e CHJia 3a TeKy~HH OT'leTeu 
uepHOA 

P'l>KOBO)J,CTBOTO Ha )..ij>y)l(eCTBOTO ce e C'ho6p33IDIO c BCJ.llUGI CTaHJJ:apnt H p3351CHeHIDI, KOHTO ca rrpIDIO)IU{MH 

K'l>M HerosaTa )J,eHHOCT u ca rrpueTu oqrnu:ua.nHo 3a npIDIO)l(eHue OT EC K'hM )J,aTaTa Ha mrorn~rneTo Ha 

HaCTOHlllH51 qmHaHcos oTqeT. PbKOBO)J,CTBOTo e HanpasUJio nperne)J, Ha BJie3Jiure B cUJia OT I .sittyapu 2020 r. 

rrpoMeHH B C'hllleCTByBalllUTe cqeTOBO)J,HH CTaH)J,apTH " cqHTa, qe Te He Ha.naraT 3HaqnMH npoMeHH no 

OTHOllleHHe Ha npIDiaraHaTa rrpe3 TeKylllaTa ro)J,HHa cqeTOBO)J,Ha nOJIHTHKa. Ila C'hllleCTBeHHTe OT UIX ca: 

H:JMenenUR 6 MCC 1 IlpeocmaBane na <I>unanco6u Om11emu u MCC 8 C11emo60011a IloJ1umu1<.a, IlpoMenu 
6 C11emoBo011ume Ilpu6J1wume.n11u O~e111<.u u I'peiu1<.u: ,!1e<J>unu~UR 3a C'b~ecmBenocm 

113MeHeHH51Ta ca B cIDia 3a ro)J,HllIHH nepHO)J,H, 3anoqsalllH Ha IDIH cne)J, 01 .sittyapu 2020 r. , KaTo ce no3BOJI.sIBa no­

paHHoro HM rrpIDiaratte. 113MeHeHH.sITa pa.3.sICHRBaT )J,ecl>HIDD.UUITa 3a C'hlllecrneHocT u KaK TPR6sa )J,a 61>)1,e 

rrpHJiaratta TH, KaTo rrpe,l1,0CTaB.sIT npaKTuqecKH HacoKH, KOHTO )J,O cera ca 6HJIH BKJllOqeHH B ,l1,pyru MC<l>O. 

l13MeHeHH.sITa C'hlllO TaKa ITO.sICH.sIBaT, qe C'hllleCTBeHOCTTa 3aBHCH OT ecTeCTBOTO " 3HaqffMOCTTa Ha HHcl>opMau;H51Ta. 

)..ij>~eCTBOTO Ille atta.JIH3Hpa" OQeHH ecl>eKTHTe OT H3MeHeHH.sITa B'I>pxy cl>HHattCOBOTO C'hCTO.sIHHe HJIH pe3yJITaTHTe 

OT )J,eHHOCTTa. 

Ko11~enmyaJ111a paM1<.a 3a tjJunanco6o om11umane 

Eop,l1,a no MCC ny6nffKYBa l13MeHeHaTa KoHQemya.nHaTa paMKa 3a cl>HHattcoso OTqHTatte Ha 29 MapT 2019 r. , 

Kono e B cHJia 3a ro)J,HllIHH nepno)J,n, 3anoqs~ Ha HJIH cne)J, 01 .sittyapu 2020 r . KoHQemya.nHaTa paMKa 

rrpe)J,CTaB.sI KOHQeITQHHTe 3a cl>HHattCOBOTO o~e, p33pa6ornatte Ha CTaH,lJ,aPTff, HaCOKH OTHOCHO H3roTB.sIHeTO 

Ha nocne)J,OBaTeJIHH cqeTQBO)J,HH nOJIHTHKH H HaCOKH K'hM p336HpatteTO H HHTeprrpeTHpaHeTO Ha CTaH)J,apTHTe. 

OcHOBHHTe rrpoMeHH, B'l>Be)J,eHH B pesmupattaTa KoHu;emya.nHa paMKa 3a cl>HHaHcoso OTqHTatte, ca CB1>p3aHH c 

KOHQeITQH51Ta 3a ou;eHKa, BKJllOqffTeJIHO cl>aKTopure, KOHTO cne)J,Ba )J,a ce BJeMaT rrpe,l1,BH)J, rrpu m6opa Ha 633a 3a 

ou;eHKa, "KOHQeITQffj{Ta 3a npe)J,CTaB.sIHe " OITOBeCT.sIBatte, BKJllOqffTeJIHO " KOH )J,OXO)J,H " p33XO)J,H ce KJiacncl>HQHpaT 

B ,l1,pyr sceo6xsareH )J,OXO)J,. KoHQemya.nHaTa paMKa C'hlllO TaKa rrpe,l1,0CTaB.sI rucrya.nmupaHH orrpe,l1,eJieHH51 3a aKTHB 

" rracUB H KpHTepHH 3a T.sIXHOTO rrpH3HaBatte B'l>B cl>HHattCOBHTe O~eTH. )..ij>~eCTBOTO Ille atta.JIH3Hpa " ou;eHH 

ecl>eKTHTe OT H3MeHeHH51Ta Bbpxy cl>HHattCOBOTO C'hCTO.sIHHe HJIH pe3yJITaTHTe OT )J,eHHOCTTa. 

113B'l>H nocoqeHOTO no-rope, pnKOBO,lJ,CTBOTO Ha )..ij>y:)KeCTBOTO He cqUTa, qe e He06XO)J,HMO )J,a OITOBeCT.sIBa B 

ro)J,HllIHH51 cl>nHaHcos oTqeT HanMeHOBaHueTo Ha Te3H Me)K)zyHapo,l1,HH cqeroso)J,HH cTaH,l1,apTu u p33RCHeHH51 

K'l>M T51X, B KOHTO ca HanpaseHH npoMeHH, cl>opMa.JIHO O)J,06peHH HJIH HeO)J,06peHH OT EsponeHCKH51 C'hl03, KOHTO 

Ille BJI.sI3aT B cHJia B 61>,lJ,ellle, 6e3 Te )J,a ce OTHaC.sIT HJIH )J,a 3ac.s1raT cepno3HO )J,eHHocrra MY· Ilo,lJ,o6Ho QHTnpaHe 

Ha HaHMeHOBaHH51 Ha CTaH)J,apTH H p33.sICHeHH51 K'l>M T51X, KOHTO He ce rrpHJiaraT B )J,eHHOCTTa Ha )J,py)J(eCTBOTO 6u 

MOrJIO )J,a )J,OBe)J,e )1,0 Hep336npaHe ")1,0 nO)J,Be)J()J,aHe Ha nOTPe6UTeJIHTe Ha HHci>OpMaQH51 OT HaCTO.sllllH51 cl>nHaHCOB 

OTqeT. 

2.3. C11:eTOBOABH upauQHDH 

<l>uHaHCOBH51T OTqeT e H3rOTBeH B C'hOTBeTCTBHe c OCHOBHHTe cqeTQBO)J,HH npe,l1,ITOJIO)J(eHH51 3a TeKYlllO 

HaqncJI.sIBatte u 3a )J,eucTB~o rrpe,l1,npH51Tne. Ou;eHKaTa Ha aKTHBHTe u nacHBHTe H H3MepBatteTo Ha npHXO,lJ,HTe 

u p33XO,lJ,HTe ce OC'hllleCTBHBa npu cn33BaHe Ha npHHQHna Ha ucTopuqecKaTa u;eHa. 

To3H npuHu;un e MO)J,ncl>uu:upaH B onpe,l1,eJieHu c.rryqau c rrpeou;eHKaTa Ha HRKOH aKTHBH u!HJin nacusu )J,O T.sIXHaTa 

cnpase)J,JIHBa CTOHHOCT K'hM 3 I )J,eKeMspu Ha TeKYlllaTa HJIH Ha rrpe,l1,XO)J,HaTa ro)J,HHa, KaKTO Tosa e nocoqeHo Ha 

C'hOTBeTHHTe MeCTa no-HaTaTbK. 

roouweH </JUHQHC06 om11em 31OeKe.M6pU2020 15 



KEXJIH.liAP EOO/( 

IIPHJIO'.llCEHllE K'bM «l>HHAHCOBIDI OPIET 
K'bM 31 ,11.eKeMBpH 2020 (np0,11.'bJl*CHHe) 

2.4. CpaeueTeJIHH ,11.auue 

CnrnacHo 6-bJirapcKoTo cqeTOBOLJ:HO 3aKOHOLJ:aTeJICTBO, cjmHaHCOBaTa ro.zi:HHa rrpHKmoqsa KDM 3 1 .zi:eKeMBpH H 

rrpe.zi:rrpIDITIDITa ca LJ:Jl'h)l(HH .zi:a rrpe.zi:cTaBSIT fO)J:HIIIHH <PHHattCOBH oTqeTH K'hM C'hlllaTa .zi:aTa, 3ae)J:HO C'hC 

cpaBHHTeJIHH .zi:aHHH K'hM Ta3H .zi:aTa 3a rrpe.l(XOLJ:HaTa ro.zi:HHa. IIpH Heo6xo.zi:HMOCT HSIKOH OT nepaTa B oTqeTa 3a 

cjmHaHCOBOTO C'hCTOSIHHe, B OTqeTa 3a rreqan6aTa HJIH 3ary6aTa H .zi:pyrHSI BCeo6XBaTeH .zi:oxo.zi: H B oyqeTa 3a 

rrapffqHHTe TIOTOQH, rrpe.zi:cTaBeHH B HaCTOSIIllHSI <PHHaHCOB oyqeT 3a 2019 ro.zi:HHa, KOHTO ca cpaBHHTeJIHH .zi:aHHH, 

B HaCTOSIIllHSI oyqeT ca peKJiacH<PHQHpaHH c QeJI .zi:a ce nonyqH no-.zi:o6pa C'hTIOCTaBHMOCT c .zi:aHHHTe 3a 2020 

fO)J:HHa. 

2.5. CqeToeo,11.ue npe,11.noJio*eue11 e npeoJIH3HTeJIHH cqeToeo,11.ue oQeHKH 

IIpHJIO)KeHHeTO Ha MCC H3HCKBa OT pnKOBOLJ:CTBOTO Ha .zi:pJ)KeCTBOTO .zi:a rrpHJIO)KH HSIKOH cqeTOBOLJ:HH 

rrpe.zi:noJIO)KeHHSI H rrpH6JIH3HTeJIHH cqeTOBO)J:HH npeQeHKH rrpH H3fOTBSIHe Ha fO)J:HIIIHHSI <PHHaHCOB oTqeT H rrpH 

orrpe.zi:eJISIHe Ha CTOHHOCTTa Ha HSIKOH OT aKTHBHTe, naCHBHTe, rrpHXO)J:HTe, pa3XO)J:HTe H ycJIOBHHTe aKTHBH H 

rracHBH. BCffqKH Te ca H3B'hpIIIeHH Ha OCHOBaTa Ha HaH:-.zi:o6paTa npeQeHKa, KOSITO e HanpaseHa OT pnKOBO)J:CTBOTO 

K'hM .zi:aTaTa Ha mroTBSIHe Ha qmHaHCOBHSI oyqeT. ,n:eH:CTBHTeJIHHTe pe3yJITarn 6HXa MOrJIH .zi:a ce pa3JlffqaBaT OT 

rrpe.zi:cTaBeHHTe B HaCTOSIIllHSI <PHHaHCOB oyqeT. 

2.6. «l>ynKQeoua.rrna BaJiyYa e BaJiyYa ua npe,11.cTae11ue ua cl»enaucoeeTe oTqeTH 

<l>yHKQHOHaJIHa BanyTa e BanyTaTa Ha OCHOBHaTa HKOHOMffqeCKa cpe.zi:a, B KOSITO .zi:py)KeCTBOTO <l>YHKQHOHHpa H 

B KOSITO rnaBHO ce reHepHpaT H H3pa3XO)J:BaT rrapffqHHTe cpe.zi:cTBa. Tsi: OYpa3SIBa OCHOBHHTe c.zi:eJIKH, C'h6HTHSI H 

ycJIOBHSI, 3HaqffMH 3a Hex. ,n:py)KeCTBOTO BO)J:H CBOeTO TeKylllO cqeTOBO)J:CTBO H H3fOTBSI <l>HHaHCOBHTe CH oTqeTH 

B HaQHOHaJIHaTa BanyTa Ha Peny6JIHKa n'hJirapHSI - 6MrapcKH JieB. ToBa e BanyTaTa, B'h3npHeTa KaTo 

o<t>HQHaJIHa, B OCHOBHaTa HKOHOMffqeCKa cpe.zi:a, B KOSITO TO orrepHpa. Or 1 si:ttyapH 1999 ro.zi:HHa 6'hJirapCKHSIT 

JieB e c <l>HKCHpaH eypc K'hM eBporo: 1.95583 JieBa 3a 1 eBpo. 

BCffqKH c.zi:eJIKH, .zi:eHOMHHHpaHH B tzy)KLJ:eCYpaHHa BanyTa ce oyqHTaT no HCTOpffqeCKH eypc B MOMeHTa Ha 

B'h3HHKBaHeTO HM, rrpHXO)J:HTe H pa3XOLJ:HTe B'h3HHKBalllH OT Te3H C)J:eJIKH, KaKTO H OT napffqHH onepaQHH B 

qy)KLJ:eCYpaHHH BaJIYTH ce OYpa3SIBaT B oTqern rreqan6aTa HJIH 3ary6aTa H .zi:pyrHSI Bceo6xsareH .zi:oxo.zi: 3a nepHo.zi:a, 

3a Koif.To ce OTHacsi:T. BcffqKH napffqHH rro3HQHH .zi:eHOMHHHpaHH B qy)KLJ:ecYpaHHH BaJIYTH ca oQeHSIBHH B JieBa 

rro 3aI<JU0qHTeJIHHSI Kypc Ha EHE KDM Kpasi: oyqeTHHTe nepHOLJ:H. 

BanyTaTa Ha rrpe.zi:cTaBsi:He B'hB <l>HHaHCOBHTe oyqeTH Ha .zi:pJ)KeCTBOTO e 6MrapcKHSI JieB. 

BcffqKH .zi:aHHH 3a 2020 H 2019 ro.zi:HHH ca npe.zi:cTaBeHH B HaCTOSIIllHSI <l>HHaHcoB oTqeT B XHJI. JIB., ocBeH aKo Ha 

C'hOTBeTHOTO MSICTO He e nocoqeHO .zi:pyro. 

3aKJTIOqHTeJIHHSIT KYPC Ha 6nnrapcKHSI JieB K'hM IllaTCKHSI .zi:oJiap KDM KpaSI Ha TeKJillHSI H npe.l(XOLJ:HHSI oyqeTeH 

rrepHOLJ:, e KaKTO cJie.zi:Ba: 

3 I .zi:eKeMBpH 2020 r . : 

31.zi:eKeMBpH2019r.: 

I'oi>uJUeH tjJuuaucoB om11em 31 OeKe.MBpu 2020 

1 USD = 1.59386 JIB. 

1 USD = 1.74099 JIB. 
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KEXJIHEAP EOO,l( 

DPHJIOXCEHHE K'LM CllHHAHCOBIDI OTllET 
K'bM 31 ,11,eKeMBpH 2020 (npO.ll.'bJI*eHee) 

3. ,ll;ecj»HHHQHH H OQeHKa Ha eJieMeHTHTe ea cj»enancoBHH OT'leT 

3.1. HMoTe, Mameee, C'bOP'h*eeeH e neMaTepea.Jiee aKTeee 

MMoTHTe, ManrnHHTe, cnopn)l(eHIDITa H HeMaTepHamrn aKTHBH ca npeACTaBeHH B o'fllera 3a qmHaucosoTo 

C'bCTORHHe no ce6ecTOHHOCT (QeHa Ha npH.z:i;06HBaHe), HaMaJieHH c pa3Mepa Ha Ha'lllCJieHaTa aMOpTH3aQIDI H 

esemya.rrHHTe 3ary6H OT o6e3QeHKH. 

3.1.1. II'bp6011a11aJ1110 npuoo6u6a11e 

IlpH nnpBOHaqaJIHO npH.z:i;06HBaHe HMOTHTe, MfilIIHHHTe H CnOpn:>KeHHRTa H HeMaTepHaJIHHTe a.KTHBH ce OQeHRBaT 

no ce6eCTOHHOCT, KORTO BKmoqsa noKynHaTa QeHa, MHTHffqeCKHTe TaKCH H BCffqKJf ApyrH npeKH pa3XOAH, 

Heo6XOAHMH 3a npHBe:>K)J;aue Ha aKTHBa B pa60THO C'bCTORHHe. IlpeKHTe pa3XOAH OCHOBHO ca: pa3XOAH 3a 

IlOArOTOBKa Ha o6eKTa, pa3XOAH 3a nnpBOHaqa.rrHa AOCTaBKa H o6pa6oTKa, pa3XOAHTe 3a MOHTa:>K, pa3XOAH 3a 

xoHopapH Ha JIHQa, CBnp3aHH c npoeKTa, HeBn3CTaHOBHMH AaHDQH H AP· .ZWY:>KeCTBOTO e onpeAeJIHJIO 

CTOHHOCTeH npar OT 700 JieBa, DOA KOHTO npH.z:i;06HTHTe aKTHBH, He3aBHCHMO qe npHTe:>KaBaT xapa.KTepHCTHKaTa 

Ha He'feKyIIJ; a.KTHB, ce npH3HaBaT KaTO TeK)'In pa3XOA B MOMeHTa Ha npH.z:i;06HBaHe'f0 HM. 

IlonyqeHHTe HMOTH, MaIIIHHH H CnOp'b)l(eHIDI qpe3 npaBHTeJICTBeHH AapeHIDI ce OQeHRBaT no cnpaBe)J;JIHBa 

CTOHHOCT K'bM AaTaTa Ha npH.z:i;06HBaHe'fO HM. 

3.1.2. IloCJ1e06atu,o o~e1U16a11e 

l-fa6paHIDIT OT APY:>KeCTBOTO IlOAXOA 3a nocJieAB~a OQeHKa Ha MfilIIHHH H C'bOpn:>KeHHR e MOAeJia Ha 

HCTOpffqecKaTa QeHa (QeHa Ha npH.z:i;o6HBatte, ce6ecToiiHocT), cnrnacHo MCC 16 HMomu, Mautu11u u 
CbOpbJ1Ce111m, HaMa.rreHa c HaYpynauHTe aMopTH3aQHH H HaYpynaHHTe 3ary6H OT o6e3QeHKa. 

3.1.3. 1loCJ1e06atu,u pa:JXoou 

PaJXOAHTe 3a peMOHTH H noMpn*Ka ce npH3HaBaT 3a TeKYIIl.H B nepHOAa, npe3 KoHTo ca HanpaseHH. H3BnpIIIeHH 

nocJie}l,B~H pa3XOAH, CB'bp3aHH c HMOTH, MfilIIHHH H C'bOpD:>KeHIDI, KOHTO HMaT xapa.KTep Ha IlOAWIHa Ha 

onpe}l,eJieHH B'b3JIOBH qacm H arperaTH, HJIH Ha npeyCYpOHCTBO H peKOHCTPYKQHR H OTrOBapRT Ha KpHTepHHTe 

3a npH3HaBaHe Ha a.KTHB, ce KanHTaJIH3HpaT K'bM npeHOCHaTa CTOHHOCT Ha C'bOTBeTHIDI aKTHB H ce npepa3rJie:>K)J;a 

ocTaTDquIDJ MY none3eH )f(HBOT K'bM AaTaTa Ha KanHTaJIH3aQIDI. Cnm.espeMeHHO HeaMopTH3HpaHaTa qacT Ha 

3aMeHeHHTe KOMilOHeHTH ce H3IlHCBa OT npeHOCHaTa CTOHHOCT Ha a.KTHBHTe H ce npH3HaBa B TeKyinHTe pa3XOAH 

3a nepHO}l,a Ha npeycYpOHCTBOTO. 

AMOpTH3aQHHTe Ha HMOTHTe, MaIIIHHHTe, C'bOpn:>KeHIDITa H HeMaTepHaJIHHTe a.KTHBH ca Ha'lllCMBaHH, KaTO 

nocneAOBaTeJIHO e npHJiaraH JIHHeHHHRT Me'fOA. AMopTH3aQHOHHHTe HOpMH Ha aKTHBHTe ca onpeAeJieHH OT 

pnKOBOACTBOTO Ha APY:>KeCTBOTO Ha 6aJa Ha npeAnonaraeMIDI HM none3eH :>KHBOT. 

AMopTH3aQHH He ce HaqHCMBaT Ha 3eMHTe, Han'bJIHO aMOpYH3HpaHHTe a.KTHBH H TaKHBa, KOHTO ca B nponec Ha 

npH.z:i;06HBaHe, KaKTO H Ha aKTHBH, KJiacmpHQHpaHH KaTO Anp:>KaHH 3a npOAa:>K6a, B C'bOTBe'fCTBHe c H3HCKBaHIDITa 

Ha MC<l>O 5 HemeKYUJU aKmueu, ObpJ1Ca11u 3Q npooa:>1e6a u npeycma11oee11u oeimocmu. 
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KEXJIHEAP EOOJ( 

IIPHJIO)KEHHE K'bM <l>UHAHCOBIDI OTqJ:T 
K'LM 31~eKeMepe2020 (npo~'LJDKeuee) 

3.1. HMOTH, Mameue, C'bOp'h3CeHHH a ueMaTepnaJIHH aKTHBH (npo~'bJl3Ceuee) 

Ilo rpynu aKTHBH ca npHJiaraHH CJie,L{HUTe HOpMH H3pa.3eHU B fO,L{HHH noJie3eH )f<HBOT: 

2020 r. 

A.L{MHHHCTPaTHBHH " TbprOBCKH crpa.nu 25 
Cnopn)l(eHJra u .npyru 2-30 
ManmHu u o6opy.nsaHe 4-25 
TpaHcnopTHH cpe.ncTBa 4-12 
KoMTIIOTPH, nepmpepHu YCTPOHCTBa, coqizyep 2 
~yruMMC 7 

3.2. 06e1 .. euKa ua HMOTH, Mameue H C'b0p'b3CeHHH H ueMaTepHaJIHH 8KTHBH 

2019 r. 

25 
2-30 
4-25 
4-12 

2 
7 

B Kprui: Ha BCBKa ro.nuHa ce H3BnpnIBa nperne.n Ha npeHocHaTa CTOHHOCT Ha aKTHBHTe, 3a .na ce onpe.neJiu .nanu 
HMa npu3Hau;u 3a o6e3I:.teHKa. AKO TaKUBa C'bIIJ,eCTByBaT, .np~eCTBOTO mqucAABa B'b3CTaHOBHMaTa CTOHHOCT Ha 
aKTuBa, 3a .na onpe.neJiu pa.3Mepa Ha 3ary6aTa OT 06e3u;eHKa. KoraTo He e B'b3MO)l(HO .na ce u3qucJiu 
B'b3CTaHOBHMaTa CTOHHOCT Ha onpe.neJieH aKTHB, .npy)l(eCTBOTO u3qucAABa B'b3CTaHOBHMaTa CTOHHOCT Ha 
reHepupaIIJ,Ujl napuqHu nOCThTIJieHUjl o6eKT, K'bM Komo aKTHB'bT npuHMJie)l(U. AKo TaKa u3qucJieHaTa 
B'b3CTaHOBHMa CTOHHOCT Ha aKTHBa (reHepupaIIJ,Ujl napuqHu noCTbTIJieHUjl o6eKT) e no-HHCKa OT npeHOCHaTa MY 
CTOHHOCT, nocJie,L{HaTa ce HaMaAABa ,L{O B'b3CTaHOBHMaTa CTOHHOCT Ha aKTHBa (reHepupaIIJ,Ujl napuqHu 
nocTbTIJieHUjl o6eKT). 3ary6am OT o6e3u;eHKa ce npu3Hasa KaTo pa.3xo.n B oTqeTa 3a neqan6aTa HJIH 3ary6aTa u 
.npyrffjl BCe06XBaTeH ,L{OXO,L{ B fO,L{HHaTa Ha B'b3HHKBaHeTO u. 

B cnyqan, qe 3ary6aTa OT 06e3u;eHKa snocJie.L{cTBue ce B'b3CTaHosu, npeHocHaTa cronHocT Ha aKTusa 
(reHepupaIIJ,Ujl napuqHu nOCTbTIJieHUjl o6eKT) ce yBeJiuqasa ,L{O npemqucJieHaTa B'b3CTaHOBHMa CTOHHOCT, TaKa 
qe yBeJiuqeHaTa npeHOCHa CTOHHOCT .na He Ha,L{BHIIIaBa CTOHHOCTTa, KOUO 6u 6HJia onpe.neJieHa, a.KO He e 6HJia 
npmHaTa 3ary6a OT 06e3u;eHKa B npe.nxo.nHu ro.nuHu. Bn3CTaHOBBBaHeTO Ha 3ary6a OT 06e3u;eHKa ce npu3HaBa 
KaTO npuxo.n B O~eTa 3a neqan6am HJIH 3ary6aTa " .npyrffjl BCe06XBaTeH ,L{OXO,L{ B fO,L{HHaTa Ha ycTaHOBBBaHeTO 
u, ocBeH axo C'bOTBeTHUjl aKTHB e o~eTeH no npeou;eHeHa CTOHHOCT, B Komo cnyqan 3ary6aTa OT 06e3u;eHKa ce 
OTHacB K'bM yseJiuqeHUe Ha npeou;eH'bqHUjl pe3epB. 

3.3. MaTepeaJiue 1anace 

MaTepuanHHTe 3anacu npu TBXHOTO npHAo6usaHe ce ou;eHBBaT no u;eHa Ha npH.L{o6usaHe, KOBTO BKJilOqsa 
BCffqKH npeKH pa.3XO,L{H CB'bp3aHH c ,L{OCTaBKaTa Ha aKTHBa. IlpomBe,L{eHaTa fOTOBa npO.L{yKI.(Ujl ce ou;eHBBa no 
ce6ecTonHoCT, BKJilOqsaIIJ,a ocHOBHHTe npou3BOACTBeHH pa.3xo.nu. Ou;eHKaTa Ha noTPe6JieHueTo HM ce H3B'bpIIIBa 
no MeTo.na Ha cpe.nHa npUTerneHa u;eHa. B Kprui: Ha ro.nuHaTa MaTepuanHHTe 3anacu ce ou;eHBBaT no no-HHCKaTa 
Me)l(.L{y u;eHaTa Ha npH.L{o6uBaHe " HeTHaTa HM peanmupyeMa CTOHHOCT, KOUO ce onpe.neJIB KaTO oqaKBaHaTa 
npo.na)l(Ha u;eHa B xo.na Ha oC'hIIJ,eCTBBBaHe Ha .nenHoCTTa, HaMaJieHa c oqaKBattUTe pa.3xo.nu no npo.na)l(6aTa. 
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KEXJIHEAP EOO/{ 

IlPHJIO)KEllHE K'LM «l>DHAHCOBIDI OPIET 
KbM 31,IJ,eKeMBpH2020 (npO,IJ,'bJlj((CHHe) 

3.4. «l>euaucoee encTpyMenTe 

<l>nHaHCOB HHCTpyMeHT e BCeKH ;:i;oroaop, KOHTO nopruK,ZJ;a e.D;HOBpeMeHHO KaKTO <PnHaHCOB 8KTHB B e;:i;Ho 

npe;:i;npmnue, TaKa u <PnHaucoa nacus HJIH HHCTpyMeHT Ha KamITaJJ a ;:i;pyro npe;:i;npIDITHe. <l>1rnaucoBITTe aKTHBH 

" naCHBH ce npH3HaBaT B OT'ieTa 3a cpnHaHCOBOTO C'bCro.srnue, KoraTO Ap)')KeCTBOro CTaHe CTpaua B ;:i;orosopHHTe 

ycJIOBIDI Ha C'bOTBeTHIDI <PnHaHCOB HHCTpyMeHT, nopo;:i;HJI T03H aKTHBH HJIH nacuB. <l>HHaHCOBHTe aKTHBH ce 

OTnHCBaT OT OTqeTa 3a <PHHaHCOBOTO C'bCTO.llHHe, cne;:i; Karo ;:i;orOBOpHHTe npaaa 3a nonyqaaaHeTo Ha napuqHu 

nOTOL(H ca H3TeKJiu HJIH aKTHBHTe ca npeXB'bpJieHH " TpaHc<Pep'bT HM OTroaap.si: Ha H3HCKBaHIDITa 3a OTnHCBaue, 

cnrnacHo H3HCKBaHIDITa Ha MC<l>O 9 <PuHaHcoeu uHcmpyMeHmu. 

<l>nHaHCOBHTe nacHBH ce OTnHCBaT OT OT'ieTa 3a <PHHaHCOBOTO C'bCTO.llHHe, Koraro " caMo KOraTO ca noraceHH -

T.e. 3a.D;'hJDKeHneTo, onpe;:i;eneHo B ;:i;oroaopa e oTna.D;HaJJO, aeynupaHo HJIH cpoK'bT MY e H3TeK'bJI. 

)J;euHocrra Ha Ap)')KeCTBOTO He npe;:i;nonara HaJJuquero Ha pa3Hoo6pa3HH <PHHaucoau nHcTpyMeHTH. OcHOBHITTe 

cpuHaHCOBH HHCTpyMeHTH, BKJIIOqeHH B oTqeTa 3a cpHHaHCOBOTO C'bCTO.llHHe Ha ;:i;py)l(eCTBOTO, ca npe;:i;cTaBeHH 
no-;:i;ony. 

3.4.J. fip208CKU U Opyzu 83eMQHUR 

TnproBCKHTe B3eMaHIDI ca cyMH, .D;'bJDKHMH OT KJIHeHTH 3a npo;:i;a;:i;eHH CTOKH " ycnyru, H3B'bp1IIeHH B o6uqaifHIDI 

XO.D; Ha CTonaHCKaTa ;:i;eHHOCT. 06nKHOBeHO Te ce .D;'bJDKaT 3a ype)l(.D;aue B KpaT'bK cpoK " cne;:i;oaaTeJIHO ca 

KJiacucpuQupaHu KaTo TeKymu. TnproacKHTe B3eMauIDI ce npH3HaaaT nnpBoHaqaJJHO a pa3Mep Ha .D;'bJI)l(HMOTO 

6e3yCJIOBHO B'b3HarpruK,ZJ;eHHe, OCBeH aKO C'b.D;'bp)l(aT 3HaqUTeJIHH KOMnOHeHTH Ha cpuHaucupaue. )J;py)l(eCTBOTO 

;:i;np)l(H nproacKHTe B3eMauIDI c Qen cn6upaHe Ha ;:i;orosopHHTe napffqffu noToQH u cne;:i;oaaTeJIHO ru oQeH.si:Ba 

no aMOpTH3Hpaua CTOHHOCT, KaTO H3nOJI3Ba MeTo;:i;a Ha e<tieKTHBHaTa JIHXBa. )J;nCKOHTHpaHe He ce H3B'bp1IIBa, 

Koraro ecpeKThT OT Hero e HecnmecTBeH. 

KnM ;:i;aTaTa Ha H3rOTB.si:He Ha <PnHaHCOBIDI OT'ieT ;:i;py)l(eCTBOTO npeQeH.si:aa AaJJH cnmecTayaa o6eKTHBHO 

.D;OKa3aTeJICTBO 3a o6e3L(eHKa OTHOCHO nprOBCKHTe B3eMaHIDI, KOHTO ca HH.D;HBH.D;yaJIHO 3HaqnMH. 06e3QeHKa 

ce OT'iHTa B cnyqau, qe C'bll{ecTByBa o6eKTHBHO .D;OKa3aTeJICTBO, qe Ap)')KeCTBOro H.si:Ma ;:i;a 6n;:i;e B C'bCTO.llHHe ;:i;a 

C'h6epe BCHqKH cyMu, C'brJiaCHO nnpBOHaqaJIHHTe ycnOBIDI no OTHOIIIeHue Ha C'bOTBeTHOTO B3eMaHe. 

CyMaTa Ha o6e3QeHKaTa e pa3JIHKaTa Me)l(.ll;y 6anaucoaaTa u B'b3CTaHOBHMaTa CTOHHOCT. Ilocne;:i;HaTa 

npe;:i;cTaBAABa Hacro.si:maTa CTOHHOCT Ha oqaKBaHHTe napuqffff noTOQH, ;:i;ucKoHTHpauu c ecpeKTHBHIDI JIHXBeH 

npoQeHT. Pa3MepnT Ha o6e3QeHKaTa Ha nproscKHTe B3eMaHIDI npe3 TeKYmIDI nepuo;:i; ce OTqUTa KaTo npuxo;:i; u 

pa3xo;:i;. KoraTo ce oqaKBa B3eMaHe ;:i;a 6n;:i;e cn6paHo ;:i;o e;:i;Ha ro;:i;HHa, TO ce oT11HTa Karo TeKYm aKTHB. B 
OCTaHaJJHTe cnyqau B3eMaHIDITa ce OTqHTaT KaTO HeTeKYmH aKTHBH. 

En;:i;emHTe napuqHH noTOQH, onpe;:i;eneHn 3a rpyna OT cpuHaHcoau aKTHBH, KOHTO KOJieKTHBHO ce oQeH.si:BaT 3a 

o6e3QeHKa ce onpe;:i;eJI.llT Ha 6a3a Ha ucTopuqecKa nHcpopMaL(IDI, Kacaema cpHHaHcosu aKTHBH c xapaKTepucTHKH 

Ha Kpe.D;HTHIDI pHCK no;:i;o6HH Ha xapaKTepHCTHKHTe Ha rpynaTa <PHHattCOBH 8KTHBH. AKTHBH, Ha KOHTO ce npaau 

HHAHBH.D;yaJIHa o6e3QeHKa He BJIH3aT B rpyna 3a o6e3QeHKa. 

)J;py)l(eCTBOTO H3nomaa onpocTeH no;:i;xo;:i; npu oTqHTaueTo Ha o6e3QeHKHTe Ha nproacKHTe u ;:i;pyru B3eMaHIDI 

u npu3Haaa 3ary6a OT o6e3QeHKa KaTo oqaKBaun Kpe;:i;HTHH 3ary6u 3a Qenu.si: cpoK. Te npe;:i;cTaBJI.s1BaT oqaKBaHIDIT 

He.D;OCTHr B ;:i;orOBOpHHTe napuqHu nOTOL(H, Karo ce UMa n pe;:i;BH.D; B'b3MO)l(ff0CTTa 3a HeH3n'bJIHeHue B'bB BCeKH 

MOMeHT OT cpoKa Ha <PnHaHCOBIDI HHCTpyMeHT. 

3HaqnMH <PuHaHCOBH 3aTpy;:i;HeHIDI Ha 3a.D;'bJDKeHOTO JIHL(e, aepO.llTHOCT 3a 06.si:B.si:BaHe B ueC'bCTO.llTeJIHOCT " 

JIHKBH.D;al.(IDI, cpuuaHCOBO npeCTpYKTYpHpaue HJIH HeB'b3M0)1(ff0CT 3a H3IlJiall{aHe Ha .D;'bJira (noaeqe OT 30 AHH) 

ce npueMaT KaTo HH.D;HKaTop, qe nproBCKOTO B3eMaHe cne;:i;aa ;:i;a 6n;:i;e o6e3QeHeuo. 

rooumeH f/JunaHCOB Om'lem 31 OeKeMBpU 2020 19 



KEXJIH/iAP EOO!( 

IIPHJIOJICEHHE K'LM Cl>IDIAHCOBIDI O'PIET 
K'LM 31 ;::i:eKeMepu 2020 (npo;::i:'bJDKeuue) 

3.4. Cl>uuaucoeu uucTpyMeHTH (npo;::i:'LJDKeuue) 

3.4.2. Hapu1111u cpeocmBa u napu1111u e1<.BUBane11mu 

IIapH'IHHTe cpe;::i:cTBa H napH'IHHTe eKBHBaJieHTH B neBa ca ou:etteHH no HOMHHaJIHaTa HM CTOHHOCT, a napHqHHTe 

cpe;::i:cTBa B 1J)')K.D.eCYpattHa Ba.Jiyra - no 3aKJDOqHTeJIHIDI Kypc Ha EHE K'hM Kprui: Ha BceKH OTlfeTeH nepHo;::i:. 

IIapH'IHHTe cpe;::i:cTBa 3a u:enHTe Ha cocTaagHeTo Ha OTlfeTa 3a napH'IttHTe norou:H ca ITapH'IHHTe cpe;::i:cTBa B 6pou 

H no 6aHKOBH CMeTKH. 

3.4.3. 3a<TbJ1J1Ce11UR no 3aeMu 

JlmrneHHTe 3aeMH ce npH3HaBaT nopBOHalfaJIHO no cnpaBeMHBa u:eHa, <PopMHpatta OT ITOJI)'lfeHHTe napH'IHH 

nocTDUJieHIDI, HaMaJieHH c npHC'hLQHTe pa3xo;::i:H no c.z:i:enKaTa. Cne.z:i: IlbpBoHaqaJIHOTO HM ITpH3HaBatte JIHXBeHHTe 

3aeMH ce ou:effj(BaT no aMOpTH3HpaHa CTOHHOCT, KaTO BCj(Ka paJJIHKa Me)l()Jy nnpBOHaqaJIHaTa CTOHHOCT H 

CTOHHocrra Ha na;::i:e)J( ce oTqHTa B neqaJI6aTa HJIH 3ary6aTa H ;::i:pyrm1 Bceo6XBaTeH ;::i:oxo.z:i: 3a nepHo;::i:a Ha 

nomBaHe Ha 3aeMa Ha 6aJa MeTo;::i:a Ha e<PeKTHBHHjl JIHXBeH npou:eHT. IIo.rryqeHHTe JIHXBeHH 3aeMH, npH 

B'b3HHKBaHeTO Ha KOHTO He ca H3BopllleHH pa3XOLJ:H CBop3aHH C'bC c;::i:eJIKaTa, He ce aMOpTH3HpaT. Ilo C'bl.QIDI 

HaqHH ce YpeTHpaT no.rryqeHHTe 6aHKOBH OBop;::i:pacl>TH, npH KOHTO no.rryqaTemT HMa npaBO MHOrOKpaTHO .z:i:a 

ycBogBa HJIH IToracgBa 3aeMa B paMKHTe Ha npe;::i:BapHTeJIHO .z:i:oroBopeHIDI JIHMHT. 

<l>HHaHCOBHTe pa3XOLJ:H, B TOBa qHCJIO H LJ:HpeKTHHTe pa3XOLJ:H no ITPHBJIH'IaHeTO Ha 3aeMa, ce BKJIIOqBaT B 

neqaJI6aTa HJIH 3ary6aTa no MeTo;::i:a Ha e<PeKTHBHIDI JIHXBeH npou:eHT, c H3KJIIOqeHHe Ha YpaH3aKQHOHHHTe 

pa3XOLJ:H no 6aHKOBH OBop.z:i:pacl>TH, KOHTO ce npH3HaBaT B neqaJI6aTa HJIH 3ary6aTa Ha JIHHeHHa 6a3a 3a nepHo;::i:a, 

3a KOHTO e ;::i:oroBopeH oaop;::i:pacl>TDT. 

JlmrneHHTe 3aeMH ce KJiacHcl>HU:HpaT KaTO TeKYLQH, KoraTo cne;::i:Ba .z:i:a 6n;::i:aT ype;::i:eHH B paMKHTe Ha LJ:Batta;::i:eceT 

Meceu:a OT Kprui: Ha oTqeTHIDI ITepuo;::i:. 

3.4.4. Ja<Tb/lJICeHUR KbM OocmaB'lU~U, Opyzu mel<)'~U 3a<TbJIJ1CeHUR U nolly'leHU Q6QHCU 

ToproBcKHTe H .z:i:pyrH 3a.ZJ:'bJI)J(eHIDI B'h3HHKBaT B pe3ynTaT Ha no.rryqeHH CTOKH HJIH yc.rryrH. KpaTKocpoqHHTe 

3a.ZJ:'bJI)J(eHIDI He ce aMOpTH3HpaT. 

ToproBcKHTe 3a;::i:DJI)J(eHIDI ce npH3HaBaT IlbpBottaqaJIHO ITO cnpaBeMHBa CTOHHOCT, a Bnocne;::i:cTBHe no 

aMOpTH3HpaHa CTOHHOCT, KaTO ce H3nOJI3Ba MeTOLJ:bT Ha e<PeKTHBHffgT JIHXBeH npou:eHT. 

3.5. Ocuoeeu KaneTaJI 

OcHOBHHj(T KaITHTaJI Ha .z:i:py)J(eCTBOTO e npe;::i:cTaBeH ITO HeroBaTa HOMHHaJIHa CTOHHOCT H C'hOTBeTCTBa Ha 

aKryaJIHaTa MY co;::i:e6Ha perncYpau:m1. 

3.6. IlpaBHTeJICTBeHH .z:i:apeHHH 

IlpaBHTeJICTBeHHTe ;::i:apeHIDI 3a LJ:oJiroYpaHHH aKTHBH H Te3H 3a noKpHBaHe Ha H3BoprneHH OT APY*eCTBOTO 

pa3XOLJ:H, ce npH3HaBaT KaTO OTcpoqeHH npHXOLJ:H, KOraTO HMa LJ:OCTaT'bqHa CHrypHOCT, qe Te LQe 6o;::i:aT no.rryqeHH 

H qe .z:i:pY*eCTBOTO LQe e B C'hCTOjlHHe .z:i:a H3n'bJIHH BCH'IKH CB'hp3aHH c Tj(X H3HCKBattIDI. 
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3.6. IlpaBHTeJICTeene .z.apeneH (npo.z.'bJiacenee) 

IlpHXOAHTe OT npaBHTeJICTBeHHTe AapeHIDI 3a A'hJirOT(>aHHH a.KTHBH ce npH3HaBaT B OTtie'fa 3a neqan6aTa HJIH 

3ary6aTa H ApyrIDI BCeo6XBaTeH AOXOA Ha CHCTeMHa 6aJa B paMKHTe Ha IlOJie3HIDI )J(HBOT Ha a.KTHBa. 

IlpaBHTeJICTBeHHTe Aapemra, KOHTO ca nonyqeHH, Karo KOMneHcau:IDI 3a H3B'bplIIeHH OT Apy)l(eCTBOTO pa3XOAH 

ce npmHaBaT B OTtieTa 3a neqan6aTa HJIH 3ary6aTa H ApyrIDI Bceo6XBaTeH AOXOA npe3 nepHOAa Ha R3BnprnBaHe 
Ha pa3XOARTe, CB'bp3aHH c Hero. 

3. 7. JIHJHHr 

Ha Aarara Ha BJIH3aHe Ha AOTOBopa B cRJia, ,r:q,~eCTBoro rrpeu:eIDIBa AaJIH AOroBopnT rrpeACTaBJUma RJIR cn,ll,'bp)l(a 

JIH3IDIT. A HMeHHo, AaJIH AOfOBOp'bT rrpeXB'hJl:IUI rrpasoro Aa ce KOmpo.rrnpa mnomBaHero Ha H,ll,eHTR<j:>HQHPaHIDI 

aKTRB 3a OrrpeAeJieH nepROA OT BpeMe. 

/1py.»cec1116omo Kamo llU3UHZono.ny11amen 

,r:q,~eCTBOTO rrpRJiara e,ll,HHeH nO,ll,XOA 3a IIpH3HaBaHe R OQeIDIBaHe Ha BCJlqKH JIH3RHrH, c R3KJIIOqeHHe Ha 

KparKOCpoqttHTe JIR3RHrH (T.e. JIH3RHrR C'bC cpoK Ha JIH3HHfOBIDI AOfOBOp AO 12 Meceu:a) R JIH3HHrRTe Ha rucrmm c 

HHCKa CTOHHOCT . .r:w~eCTBOTO IIpR3HaBa 3a,I{bJDKeHIDI no JIH3RHrH 3a IIJiaIIJ;atte Ha JIH3HHfOBRTe BHOCKR R aKTHBH c 

rrpaso Ha nomBaHe, npeACTaBJlllBalIIR rrpasoro Ha nomBaHe Ha aIITRBRTe. 

AKmusu c npa8o Ha n0/l3Bane 

,r:q,~eCTBOTO IIpR3HaBa aKTHBR c rrpaso Ha nOJI3Batte OT HaqaJIHara Alml Ha JIH3RHra ( T.e. Aarara, Ha K011TO OCHOBHIDIT 

aKTRB e Ha pa3noJIO)l(eHHe 3a ynOT(>OOa). AKTHBRTe c rrpaso Ha nOJI3BaHe ce ou:emrnar no u:eHa Ha rrpH.D.06RBaHe, 

HaMaJieHa c Harpynattara aMOpnt:JaQIDI H 3ary6R OT o6e3QeHKa, H KOpRrRpatta c BC.m<a npeou:eHKa Ha JIH3HHfOBRTe 
3a,ll,'bJI)l(eHIDI. 

QeHara Ha rrpH.D.o6RBaHe Ha aKTRBRTe c rrpaso Ha nOJI3Batte BKJilOqM CYMara Ha rrpmHarRTe 38,!J.'bJDKeHIDI no JIH3RHra, 

noHeceHHTe TI'bpBOHaqaJIHH rrpeKR pa3XO,ll,H R JIH3HHfOBRTe IIJiaIIJ;aHIDI, H3B'bprneHH Ha HJIH rrpeAR HaqaJIHara Afil'a Ha 

JIH3RHra, rrpH6JIH3HTeJIHa ou:eHKa Ha pa3XO,ll,RTe, KOHTO Ille 6nAar noHeCeHH OT JIH3HHron~aremi: IIpR AeMOHT~a 
R rrpeMeCTBattero Ha aKTHBa, B'b3CTaHOBJlBatte Ha IIJIOIIla,ll,Kara, B'hpxy K011TO ce HaMHpa TOH HJIH B'b3CTaHOBJlBaHe Ha 

aKTHBa AO C'bCTOjlHHeTO, KOero ce R3RCKBa cnrnacHo yCJIOBIDITa Ha JIH3HHra, HaMaJieHH c KaKBHTO H Aa 6RJio nonyqeHH 

CTIIM}'JIH no JIH3RHra. AKTHBRTe c rrpaso Ha nOJI3Batte ce aMOpnt:3Rpar Ha JIHHeifHa 6a3a 3a cpoKa Ha JIH3RHra. 

AKO B KpaJl Ha cpoKa Ha JIH3RHra co6CTBeHocrra B'hpxy JIH3HHTOBIDI aicrRB ce rrpeXB'hJl:IUI K'hM ,r:q,~CTBOTO, HJIH 

u:eHara Ha rrpH.D.o6HBatte OT(>aJJlBa yrrp~ero Ha OIIQIDI 3a 38.K)'IIYBaHe, aMOpnt:3aQIDl.Ta ce H3q}fCJijlBa KarO ce 

R3nOJI3Ba oqaKBaHIDIT cpoK Ha noJie3HIDI )l(RBOT Ha aKTHBa. 

3~eHUR no /IU3UHZU 

Or HaqaJIHara Aara Ha JIH3RHra ,r:q,~eCTBoro rrpH3HaBa 3a,ll,'bJI)l(eHIDI no JIH3RHrR, ou:eHeHH no ceranrnara crofuioCT 

Ha JIH3HHfOBRTe IIJiaIIJ;aHIDI, KORTO Ille 6nAar H3B'bplIIeHH 3a cpoKa Ha JIH3RHra. JlH3HHroBRTe IIJiaIIJ;aHIDI BKJIIOqsaf 

<j:>RKCRpaHH BHOCKR (BKJIIOqJITeJIHO <j:>RKCRpaHH IIJiaIIJ;aHIDI no C'bllleCTBO ), HaMaJieHH c KaKBHTO H Aa 6RJIO no)J)Ie)l(aIIJ;H 

Ha nonyqasatte CTIIM}'JIH no JIH3RHra, rrpoMeHJIHBH JIH3HHfOBH IIJiaIIJ;aHIDI, KORTO 3aBHCfi OT HH,ll,eKC RJIH JIHXBeH 

npou:eHT, KaKTO R CYMJI, KORTO ce oqaKBa Aa 6nAar IIJiareHH no rapaHQHH 3a OCTaf'bqtta CTOHHOCT. 1bt:3HHroBRTe 

IIJiaIIJ;aHIDI BKJIIOqsaf C'hlllO u:emrra Ha yrrp~e Ha OIIQIDI 3a 38.K)'IIYBaHe, 3a K011TO B Pa3YMHa creneH e CHrypHO, 

qe Ille 6nAe yrrpa)l(HeHa OT ,r:q,~eCTBoro a, KaKTO R IIJiaIIJ;aHIDI Ha HeycroiiKR 3a rrpeKplmlBaHe Ha JIH3HHra, aKO cpoK'hT 

Ha JIH3RHra OT(>aJJlBa yrrp~ero OT CT(>atta Ha ,r:q,~CTBOTO Ha OIIQIDI 3a rrpeKparjlBaHe. 
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3.7. Jle1eur (npo~'bJDKeuae) 

IlpoMeHJIHBH JIH3HHrOBH nmuuaHIDI, KOHTO He 38.BHC.srr OT HH,D;eKc HJIH morneH npoueHr, ce npH3Ha.Bfil' Kfil'O pa3X0.1Ui 

npe3 nepHO.ll;a, B KOHro Bb3HHKHe C1>6JfrHeTO HJIH ycJIOBHeTO, I<OeTO 38,ZJ,eik'rsa IlJ13lllaHeTO. 

IlpH H311HCJieHHeTO Ha cerarnmrra croIDlocr ua JIH3HHrOBHTe DJI3lllaHIDI ,lW)')J(eCTBOTO H3nOJI3Ba BblpellIHO npHC1>IU 

JIHXBeu npoueHr no 3aeMH ua uaqanuara .11;ara ua JIH3HHra, ThH Kfil'O 3aJIO)KeHH.srr B JIH3HHra JIHXBeu npoueHr ue MO)l{e 

.11;a 6b.11;e ua.11;e)l{)J;Ho onpe.11;eneH. Cne.11; uaqanuara .11;ara pa.3Mep1>T ua JIH3HHrOBHTe 38,IJ,'bJDKeHIDI ce yseJIHqa.Bfil' c 

JIHXBara H ce HaMamrnar c H3Bbprneume JIH3HHrOBH DJI3lllaHIDI. B .11;0Il1>JIHeHHe 6anaucosara croIDlocT ua 

JIH3HHrOBHTe 3a)J;1>JI)l{eHIDI ce npeouemrna, aKO e HaJIHUe MO.ll;H$HKaUIDI, npowma s cpoKa ua JIH3HHra, npowma B 

JIH3HHrOBHTe DJI3lllaHIDI (uanpHMep, npoMeHH B 6b.11;eIIJ,HTe DJiaIIJ,aHIDI s pe3y.rrrar ua npowrna B HH,D;eKCa HJIH 

JIHXBeHIDI npoueHr, H3nomsau 3a onpe.11;emrue ua Te3H JIH3HHrOBH DJiaIIJ,aHIDI) HJIH npowrna B oueHKara Ha ODUH.srfa 

3a 38.K)'IIYB8He Ha OCHOBHIDI aKI'HB. 

KpamKDcpormu JlU3UllZU u JlU3UllZU Ha aKmU6U c HUCK/l cmounocm 

.[ij>)')J(eCTBOTO npHJiara OCBo60)l{.ll;aBaHeTO OT npH3HaBaHe Ha KparKOCpoqUH JIH3HHTH no OTHOIIIeHHe ua 

KparKOcpoqume cH JIH3HHrH ua crpa.ll;H (uanpHMep, JIH3HHrH, 1IHiITo JIH3HHrOB cpoK e 12 Meceua HJIH no-MaJII<O OT 

uaqanuara .11;ara H KOHTO ue C1>.11;1>p)l{ar OIIUIDI 3a 38.K)'IIYB8He ). .[ij>)')J(eCTBOTO npIDiara H ocso6o)l{)J;asaueTO OT 

npH3HaBaHe ua JIH3KHrH ua aKI'HBH c HHCKa CTOHHOCT 3a JIH3KHrlfre Ha o<t>Hc o6op)'.ll;B8He, KOeTO ce C'IHTil 3a TaKOBa c 

HHCKa CTOHHOCT. JlH3mrroswre DJiaIIJ,aHIDI no KparKOCpOqUH JIH3HHrH H JIH3HHTH ua aKTHBH c HHCKa croIDlocT ce 

H3DHCBar Kfil'O pa3xo.11; ua JIHHeIDla 6a3a 3a cpoKa ua JIH3KHra. 

C11em0Boona noJ1umu1<.a 3a om11umane na JlU3UHZ npeou 01anyapu2019 zoouna 

Cl>euaucoe JIHJHHr 

<l>HuaucoBIDIT JIH3HHr e .11;orosop, qpe3 KOHTO OT uaeMo.11;areJU1 K1>M uaeMaTeJUI ce npeXB1>pllilT B 3uaqHTe11ua 

CTeneu BCJiqKH pHCKOBe H H3f0.ll;H OT co6cTBeHOCTTa B1>pxy aKTHBa, npe.ll;MeT ua T03H .ll;OfOBOp. 

AKTHBHTe, npH.11;06HTH qpe3 <t>Huaucos JIH3HHr, ce npH3uasaT no no-HHcKaTa OT Tj[XffaTa cnpase.ll;JIHBa cTonuocT 

K1>M .11;aTaTa Ha npH.11;06HBaue HJIH no HaCTOXIIJ,aTa CTOHHOCT ua MHHHMaJIHHTe JIH3HHfOBH DJiaIIJ,aHIDI. 

C1>IIJ,ecTsysaIIJ,oTo 3a.11;1>JI)KeHHe K1>M JIH3HHro.11;aTeJU1 ce sKJIIOqsa B orqeTa 3a $HHaHCOBOTO C1>CTOXHHe Ha 

.11;py)l{eCTBOTO KaTO 3a)J;1>JI)KeHHe no <t>HHaHCOB JIH3HHr. 

JlH3HHrosHTe DJiaIIJ,auIDI ce pa.3.11;eJU1T ua nHXBeHH DJiaIIJ,aHIDI H DJiaIIJ,aHIDI no rnaBHHUaTa TaKa, qe .11;a ce nonyqH 

nOCTOXHeH JIHXBeH npoueHr B1>pxy OCTaThqHOTO 3a)J;1>JI)KeHHe no JIH3Httra. <l>HHaHCOBIDIT JIH3HHf nopa)l{.ll;a 

aMOpTH3aUHOHeH pa.3XO.ll; 3a aMOpTH3HpyeMHTe aKTHBH, KaKTO H $HHaHCOB pa.3XO.ll; 3a JIHXBHTe, OTHaCXIIJ,H ce 3a 

BCeKH oTqeTeH nepH0.11;. AMopTH3aUHOHHaTa nOJIHTHKa no OTHOIIIeHHe Ha aMOpTH3HpyeMHTe uaeTH aKTHBH e 

C1>06pa.3eHa c Ta.3H no OTHOIIIeHHe Ha co6cTBeHHTe aMOpTH3HpyeMH aKTHBH. 

OnepaTeeeu JIH3Hnr 

Pa.3xo.11;HTe 3a HaeTH aKTHBH no .11;orosopH 3a onepaTHBeH JIH3HHr ce npH3HaBaT B neqan6aTa HJIH 3ary6ara ua 

JIHHeHHa 6a.3a 3a cpoKa Ha .ll;OfOBOpa. 

IlpHXO.ll;HTe, peanH3HpaHH OT OT.ll;a)J;eHH no .ll;OfOBOpH 3a onepaTHBeH JIH3HHf aKTHBH ce npH3HaBaT B neqan6aTa 

HJIH 3ary6aTa Ha JIHHenHa 6a.Ja 3a cpoKa Ha .11;orosopa. 
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3.8. la.z.'bJlaceneH K'bM uaeTe JIH._a 

3.8.1. IIJlaH08e 3a oe<J>unupanu 8HOCKU 

IlpaBHTeJICTBOTO Ha l>'wirapIDI HOCH OTfOBOpHOCTTa 3a OCHrypRBaHeTO Ha neHCHH no nJiaHOBe 3a AeqrnHHpaHH 

BHOCKH. PaJXOAHTe no aHrIDKHMeHTa Ha Ap)')l(eCTBOTO Aa npeBe)KJJ;a HaqHcJieHHTe cyMH no nJiaHOBeTe 3a 

Ae<l>uHupaHH BHOCKH ce npH3HaBaT B o~eTa 3a neqan6aTa HJIH 3ary6aTa H ApyrIDI Bceo6XBaTeH AOXOA npH 
Tj(XHOTO B'b3HHKBaHe. 

3.8.2. IIJ1ame11 zoouiuen omnycK 

~y)l(eCTBOTO npH3HaBa KaTO 3MbJI)l(eHHe HeAHCKOHTHpaHaTa cyMa Ha OQeHeHHTe pa3XOAH no nJiaTeH fOAHIIIeH 

oTnycK, oqaJ<BaHH Aa 6'bAaT 3anJiaTeHH Ha CJI)')l(HTeJiure B 3aMRHa Ha TPYAa HM 3a H3MHHaJIIDI oTqeTeH nepHOA. 

3.8.3. J(e<J>unupanu ooxoou npu ne11cuo11upa11e 

B C'bOTBeTCTBHe c H3HCKBaHIDITa Ha KoAeKca Ha TPYAa, npH npeKpaTRBaHe Ha TPYAOBIDI AOroBop Ha CJI)')l(HTeJI, 

npUAo6HJI npaBo Ha neHCIDI, Apy)l(eCTBOTO MY H3nJiama o6e3meTeHHe B pa3Mep Ha ABe 6pYTHH 3anJiaTH, aKO 

HaTPynaHIDIT TPYAOBIDI CTa)I( B Apy)l(eCTBOTO e no-MaJI'bK OT AeceT rOAHHH, HJIH rnecT 6pYTHH 3anJiaTH, npu 

HaTPynaH TPYAOB CTa)I( B Apy)l(eCTBOTo HM AeCeT nocneAOBaTeJIHH roAHHH. 

~y)l(eCTBOTO e HanpaBHJIO rrpH6JIH3HTeJIHa OQeHKa Ha 3aA'I>Jl)KeHIDITa K'bM nepCOHaJia rrpH neHCHOHHpaHe H 

cqHTa, qe cyMaTa Hee cnmecTBeHa, nopaAH KOeTo He R OTPa3RBa B HacToRmIDI <l>HHaHCOB oTqeT. 

3.9. IIpe1uaeaue ua npexo.r.eTe e pa1xo.r.eTe 

3.9.1. Ilpuxoou om npoi>a31Coa na npooyK~UR, cmoKu, yCJ1yzu u opyzu npuxoou 

0CHOBHHTe rrpHXOAH, KOHTO Ap)')l(eCTBOTO reHepHpa ca CBbp3aHH c rrpOAa)l(6a Ha ycnyrH H CTOKH. 

3a Aa orrpeAeJIH AaJIH H KaK Aa rrpH3Hae rrpHXOAH, Ap)')l(eCTBOTO H3IIOJI3Ba CJieAHHTe 5 CT'bIIKH: 

• 11,neHTH<l>HQHpaHe Ha AOfOBOpa c KJIHeHT 

• 11,neHTH<l>Hu;HpaHeHa3aA'bJI)l(eHIDITa3aH3II'bJIHeHHe 

• OrrpeAeJij(He Ha QeHaTa Ha CAeJIKaTa 

• Pa3npeAeJieHHe Ha u;eHaTa Ha CAeJIKaTa KDM 3aA'I>Jl)KeffHj(Ta 3a H3n'bJIHeHHe 

• ilpH3HaBaHe Ha rrpuxoAHTe, KoraTo ca YAOBJieTBopeHH 3M'bJI)l(effHj(Ta 3a H3nMHeHHe. 

IlpuxOAHTe ce rrpH3HaBaT HJIH B AMeH MOMeHT HJIH c TeqeHHe Ha BpeMeTO, KoraTo HJIH AOKaTo APY)l(eCTBOTO 

YAOBJieTBOpH 3M'bJI)l(eHIDITa 3a H3II'bJIHeHue, npeXBbpJijlHKH o6emaHHTe ycnyrH Ha CBOHTe KJIHeHTH. 

ileqan6aTa (3ary6aTa) OT rrpOAa)l(6aTa Ha HMOTH, MaIIIHHH, C'bOpb)l(eHffjl, HeMaTepHaJIHH 8.KTHBH H MaTepHaJIH ce 

rrpeACTaBR KaTO Apyrn npHXOAH (pa3XOAH). 

KoraTo HKOHoMuqecKHTe H3rOAH ce oqaJ<Ba Aa B'b3HHKBaT rrpe3 mKOJIKO <l>HHaHCOBH nepHOAa H Bp1>3KaTa HM c 

rrpHXOAHTe MO)l(e Aa 6nAe orrpeAeJieHa caMo mrn-o6mo HJIH KOCBeHo, pa3XOAHTe ce npH3HaBaT B rreqan6aTa HJIH 

3ary6aTa Ha 6a3aTa Ha IIpOQeAYpH 3a CHCTeMaTffqffO H paQHOHaJIHO pa3npeAeJieHHe. 

Ilpu pa3MRHa Ha aKTHBH ce oTqHTa rrpuxoA (pa3XOA) OT pa3MeHHaTa TPaH3aKQIDI B pa3Mep Ha paJJIHKaTa Me~ 

crrpaBeAJIHBaTa CTOHHOCT Ha rronyqeffIDI H rrpeHOCHaTa CTOHHOCT Ha pa3MeHeHffjl aKTHB. 
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3.9. llpH3Haeane Ha npHXOJJ;HTe H pa3XOJJ;HTe (npOJJ;'bJl3CeHee) 

flpuxo,nHTe OT npaBHTeJICTBeHH .napeHIDI ce npH3HaBaT e,nHOBpeMeHHO c HaqucJieHHTe pa.3XOAH 3a TJIX. 

Pa.3xo,nHTe Ja JIHXBH ce o~aT TeKymo no MeTo,na Ha ecpeKTHBHaTa JIHXBa. 

3.9.2. '1>UHQHC08U npuxoou u pa:JXOOU 

Pa.3XOAHTe no 3aeMH, KOHTO MOraT npRKO .na ce OTHeCaT K'bM aKTHB, 3a KOHro npm.~eC'bT Ha npUA06UBaHe, 
CTPOHTeJICTBO HJIH npoH3BOACTBo, ope.nu .na cTaHe roTOB 3a npe,nBIDK,ll;aHaTa MY ynoTPe6a HJIH npo,nIDK6a, 
HenpeMeHHO OTHeMa 3HaqureJieH nepuo.n OT BpeMe, CJie,nBa .na ce KanHTaJIH3HpaT KaTO qacT OT CTOHHOCTTa Ha 
T03H aKTHB. BcffqKH ocTaHaJIH cpHHaHcosu npuxo,nu u pa.3XOAH ce OTPa.3RBaT B neqaJI6aTa HJIH 3ary6aTa Ja 
BCffqKH HHCTPYMeHTu, oQeHRBaHH no aMOPTH3upaHa CTOHHOCT qpe3 H3nomsatte MeTo,na Ha ecpeKTHBHIDI JIHXBeH 
npoQeHT. 

MeTOA'bT Ha ecpeKTHBHIDI JIHXBeH npoQeHT e MeTOA 3a u3qucJieHue Ha aMopTu3upattaTa CTOHHOCT Ha e,nnH 
qmHaHCOB aKTHB HJIH nacuB u 3a pa.3npe,neJieHue Ha npuxo,na OT HJIH pa.3xo,na 3a JIHXBH npe3 C'bOTBeTHIDI nepuo,n. 
EcpeKTHBHIDIT JIHXBeH npoQeHT e T03H, npu KOHTO ce AHCKOHTupaT oqaKBaHHTe 6n.nemu napnqHu OJiamaHIDI HJIH 
nocTDOJieHIDI no speMe Ha )l(UBOTa Ha <t>nHaHCOBIDI HHCTPYMeHT, HJIH npu onpe,neJieHH c~au 3a no-KpaThK 
nepuo,n, K'hM HeTHaTa npeHOCHa CTOHHOCT Ha <t>nHaHCOBIDI aKTHB HJIH nacuB. 

flpu ff3qffCJieHHeTO Ha ecpeKTHBHIDI JIHXBeH npoQeHT .npy)J(eCTBOTO npeQeHRBa napuqHHTe IlOTOQH, KaTO B3eMa 
npeABHA scuqKH .noroBopHu ycJIOBIDI Ha cpuHaHCOBHR HHCTPYMeHT, HO 6e3 ,na BKmoqBa noTeHQHaJIHH 6n.nemu 
Kpe,nUTHH 3ary6u OT o6e3QeHKa. J.-faqncJieHneTo BKJIJOqBa TaKcu, TPaH3aKQHOHHH pa.3xo,nu, npeMuu HJIH 
OTCT'bilKH, OJiaTeHH HJIH no~eHH Me)J(Ay CTPaHUTe Ha AOfOBOpa, KOHTO ca Hepa.3,neJIHa qacT OT ecpeKTHBHIDI 
JIHXBeH npoQeHT. 

flpuxo,nHTe OT ARJIOBO yqacTue ce npH3HaBaT, KOraTo ce ycTaHOBH npaBOTO Ha ,npy)J(eCTBOTO .na noeyqu T03H 
npuxo,n. 

3.10. Pa3XOJJ;H Ja JJ;8H'bQH B'bpxy ne'la.rtoaTa 

Pa.3XOA'bT 3a .namK Bnpxy neqaJI6aTa npe,ncTaBJIRBa cyMaTa OT TeKYIUHR AaH'bK Bnpxy neqaJI6ara u ,naH'bqHffjf 
ecpeKT Bnpxy BpeMeHHHTe ,naH'bqHu pa.3JIHKH. TeKymIDIT ,naH'bK Bnpxy neqaJI6aTa ce onpe,neJIR B'b3 ocHoBa Ha 
o6JiaraeMaTa (.namqHa) neqaJI6a 3a nepuo,na, KaTo ce npHJiara ,naH'bqHaTa CTaBKa c'brJiacHo ,naH'bqHoTo 
3aKoHo,naTeJICTBO K'hM ,naTaTa Ha cpuHaHCOBHR orqeT. OrcpoqeHHTe _namqHu aKTHBH u!HJiu nacnBn ca cyMHTe Ha 
B'b3CTaHOBHMHTe u A'bJI)l(UMHTe ,namQu Bnpxy neqaJI6aTa 3a 6n.nemu nepuo,nu no OTHOIIIeHue Ha HaMaJIReMHTe 
u o6JiaraeMHTe BpeMeHHH ,naH'bqHu pa.3JIHKH. 

BpeMeHHUTe ,naH'bqffH pa.3JIHKH ce ycraHOBRBaT npu cpaBHeHue Ha oTqeTHaTa CTOHHOCT Ha e,nnH aKTHB HJIH 
naCHB, npe,ncTaBeHH B OTqeTa 3a cpuHaHCOBOTO C'bCTORHHe " HeroBaTa ,namqHa OCHOBa, noeyqeHa npu npHJiaraHe 
Ha ,naH'bqffHTe npaBHJia. 

OrcpoqeHHTe ,namQn Bnpxy neqaJI6ara ce 03qucAABaT qpe3 npHJiaraHeTO Ha 6aJiaHCOBIDI MeTOA Ha 
3a_n'bJI)J(eHIDITa. OrcpoqeHHTe _namqHu nacnBH ce u3qucJIRBaT u ce npH3HaBaT 3a BcuqKH o6JiaraeMu BpeMeHHH 
Pa.3JIHKH, AOKaTO OTcpoqeHHTe ,naH'bqHu aKTHBH ce npH3HaBaT, CaMO aKO HMa BepORTHOCT 3a TRXHOTO o6paTHO 
npORBJieHue " aKO .npy)J(eCTBOTO me e B C'bCTORHHe B 6n.neme .na reHepupa AOCTaT'bqHo neqaJI6a, OT KORTO Te .na 
MoraT .na 6n,naT npucna,nHaTu. 
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3.10. PaJXo~e 1a ~aH'hQH B'hpxy ne'laJI6aTa (npo~'bmKeuee) 

EcpeKTbT OT rrpH3HaBaHeTO Ha OTcpoqeHHTe .naHD~H aKTHBH u!HJIH nacusu ce OTPaJHBa TaM, KD,nero e 

rrpe,ncTaBeH ecpeKTbT OT CaMOTO C'b6HTHe, KOeTO ru e nopo,nHJIO. 3a C'b6HTHH, KOHTO 3aCHraT O~eTa 3a neqan6aTa 

HJIH 1ary6aTa H .npyrHH BCe06XBaTeH .noxo.n, ecpeKTbT OT OTCpolleHHTe .11.aH'bqHH aKTHBH H naCHBH e rrpH3HaT 

C'bll\O B o~eTa 1a neqan6aTa HJIH 1ary6aTa u .npyrHH sceo6xsaTeH .noxo.n. 

3a C'b6HTHH, KOHTO ca OTlfeTeHH II'bpBOHaqaJIHO B KaIIHTaJia ( npeOI_\eH'blfHHH pe1eps) H OTcpoqeHHTe .naH'bqHH 

aKTHBH H rraCHBH ca rrpH3HaTH 3a CMeTKa Ha KaIIHTaJia. 

B OTlfeTa 1a cpuHaHCOBOTO C'bCTOHHHe OTcpoqeHHTe .naH'bqHH aKTHBH HIHJIH nacHBH ce npe,ncTaBHT 

KOMIIeHCHpaHo, T'bH KaTO IIO.LVIe)l(aT Ha e,nHHeH pe)l(HM Ha o6naraHe. 

CbrnacHo 6'bnrapcKOTO ,naH'b~O 3aKoHo,naTeJICTBO APY*eCTBOTO .lJ.'bJI)f(H KopnopaTHBeH ,naHDK, KoH:TO ce 

orrpe,neJIH B pa3Mep Ha 10 % OT ,naHDqHaTa rreqan6a OT 2020 ro,nuHa. )l;att'blfHa-ra cTaBKa 1a rrpe,ncTOHll\aTa 2021 
ro.nHHa C'bll\O e B pa3Mep Ha I 0%. 

3.11. ,ll;HBH~eHTH 

)l;HBH.D.eHTHTe ce rrpH3HaBaT KaTo HaManeHHe Ha HeTHHTe aKTHBH Ha APY*eCTBOTO u TeKYll\O 3a,n'bJI)l(eHHe KDM 

co6cTBeHHKa MY B nepuo.na, B KOITTO e B'b3Hmrnano npasoTo MY .na ro nonyqu. 

3.12. Ce'hp1aue JIHQa 

3a QeJITa Ha H3fOTBHHeTO Ha HaCTOHll\HH cpHHaHCOB O~eT e,nHOJiuqHHH co6cTBeHHK, CJIY*HTeIIHTe Ha pbKOBO.lJ.HH 

IlOCTOBe (Kmoqos yrrpaBJieHCKH rrepCOHaJI), KaKTO H 6JIH3KH qneHOBe Ha TeXHHTe ceMeHCTBa, BKJIIQqHTeJIHO H 

.npy)l(eCTBaTa, KOHTPOJIHpaHH OT ropeu16poeHH nuu.a, ce TPeTHpaT Karo CB'bp3attH JIHQa. 

3.13. IlpeQeHKH OT onpe~eJIHIQO JHa'leHHe npH npHJiaraue C'leTOBO~HaTa DOJIHTHKa ua ~p~eCTBOTO. 
Kmo'IOBH npe6JIHJHTeJIHH oQeHKH H npe~noJio3".eHHH c eecoKa uecerypuocT. 

B rrpoQeca Ha npHJiaraHero Ha cqeToso,nHaTa noJIHTHKa pbKOB0.11.CTBOTO Ha APY*eCTBOTO H3Bbpurna npeu.eHKH 

(H3B'bH Te3H OIIOBeCTeHH B npHJIO)l(eHHe 2.5.), KOHTO OKaJBaT 3HaqHTeJieH ecpeKT Bbpxy HaCTORll\HH cpHHaHCOB 

oTqeT. TaKHBa npeQeHKH no .necpHHHIJ.HH PMKO ca pasHH Ha .neH:cTBHTeJIHHTe pe1ynTaTH. 

B pe1yJITaT OT TRXHaTa C'bll\HOCT, Te ce IIO.LVIaraT Ha IIOCTORHeH nperne.n H aKTYaJIH3al{HH H o6o6ll.laBaT 

HCTopuqecKHH OIIHT H .npyru cpaKTopu, BKJIIOqHTeJIHO oqaKBaHHH 3a 61>.nell\H C'b6HTHH, KOHTO pbKOBO.lJ.CTBOTO 

s11psa, qe ca pa3yMHH npu C'bll\eCTByBall\HTe TeKYll\H o6cToRTeJICTBa. 

IlpeQeHKHTe H npe.nnoJIO)l(eHHHTa, KOHTO HOCRT 3HaqHTeJieH pHCK .na .nose,naT .no C'bIQeCTBeHa KopeKIJ.HH B 

npeHOCHHTe CTOHHOCTH Ha aKTHBHTe H rraCHBHTe npe3 cne,nBaI.QaTa cpHHaHCOBa ro,nHHa, ca H3JIO)l(eHH no-.nony. 

3.13.1. II011e3eH JICUBom Ha U.Momu, MaUluHu u C'bOfTbJICeHUR u He.MamepUQ/lHU aKmuBu 

<l>HHaHCOBOTO oTqHTaHe Ha HMOTHTe, MaIIIHHHTe H CbOpb)l(eHHRTa H HeMaTepHaJIHHTe aKTHBH BKmoqsa 

H3IIOJI3BaHeTO Ha npH6JIH3HTeJIHH Ol{eHKH 3a TeXHHH oqaKBaH IlOJie3eH )l(HBOT H npeHOCHH CTOHHOCTH, KOHTO ce 

6aJupaT Ha npel.\eHKH OT CTPaHa Ha pbKOBO.lJ.CTBOTO Ha ,n;py)l(eCTBOTO. 
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3.13. IIpeu;enKH OT onpe.r.e.riamo 1uaqeuae npa npaJiaraue C'leToeo.z.naTa noJIHTHKa ua .z.p~ecTBOTo. 
KJiroqoea npa6JIH3HTeJIHH ou;enKH H npe.r.noJio~euea c eecoKa uecerypuocT. (npo.z.~euae) 

3.13.2. 06e:J~e111<.a na B3eMaHUR 

PnKOBOACTBOTO oQemrna o6eMa H nepHoAa Ha O'laKBaHHTe 6nAeI.QH napH'IHH noTOQH, CB'hp3aHH c B3eMaum1, B'h3 

OCHOBa Ha ODHT cnpHMO TeKYI.QH o6cTOHTeJICTBa B OT,lJ:eJIHH rpynH KJIHeHTH: HH,lJ:HBH)J:yaJIHH CMeTKH H C'b)J:e6HH 

B3eMaHIDI. 

IlopaAH npHC'hI.QaTa HecmypHOCT Ha Ta3H oQeHKa, AeifcTBHTeJIHHTe pe3ynTaTH MOraT Aa ce pa3JIH'laBaT OT 

oqaKBauHTe. P'hKOBOACTBOTo Ha ,[ijly)l(eCTBOTO nperne)l()J:a oQeHKHTe OT npeAXOAHH ro,lJ:HHH H ,lJ:eHCTBHTeJIHHTe 

pe3yJITaTH OT npe)J:XO,lJ:Ha fO,lJ:HHa. 

4. HMOTH, MamHeH, C'bOp'b~eHHH H eeMaTepHaJIHH aKTHBH 

0T'leTHa CTOHHOCT: 

CanAo Ha 

J HnyapH 2020 
IlOCThDHJIH 

¥13ne3JIH 

Ca;i.z.o ea 
31 .r.eKeMBpH 2020 

HaTpynaea 
aMOpTH3aD;HH: 

CanAo Ha 

J HnyapH 2020 
AMOpTH3aQIDI 

3a nepHOAa 

AMopTH3aQIDI 

Ha H3Jle3JIHTe 

Ca;i.z.o ua 31 
.r.eKeMBpH 2020 

Ilpeeocua 
CTOHHOCT ea 31 
.r.eKeMBpH 2020 

IIpeeocua 
CTOiieOCT ua 31 
.r.eKeMBpH 2019 

3eMH Crpai.n 

XHJl,JIB. XHJI, JIB, 

648 2,317 

648 2,317 

455 

113 

568 

648 1,749 

648 1,862 
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TpaHc­

nopTHH 

cpei.crBa 

CbOp'b­
)KeHHH 

H i.pyrn 

XHJI. JIB. XHJI. JIB, 

1,819 

1,819 

1,317 

177 

1,494 

325 

502 

3,160 
10 

3,170 

966 

110 

1,076 

2,094 

2,194 

MawHHH H 

o6opyi.BaHe 

XHJI, JIB. 

3,505 
240 

3,745 

1,899 

199 

2,098 

1,647 

1,606 

AKTHBH B HeMaTe­

npouec Ha pnaJIHH 

np~o6HB8He 8KTHBH 

06mo 

XHJI, JIB, XHJI. JIB. XHJI, JIB. 

230 
129 

(129) 

230 

230 

230 

2 11,681 
379 

(129) 

2 11,931 

2 4,639 

599 

2 5,238 

6,693 

7,042 
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4. HMOTH, Mameue, C'bOp'baceueH H neMaTepHaJIHH aKTHBH (npo,ll'bJDKenee) 

3a o6e3nelJ.aBaHe Ha noJI)"leHH 6aHKoBu Kpe,llHTH, .llpy)KeCTBOTO e yqpe,llHJIO 3a.rmr B noma Ha 6aHKaTa 

Kpe,llHTOp B'bpxy HMOTH, MfillIHHH H C'bOp'b)KeHIDI c npeHOCHa CTOHHOCT, npu6JIH3HTeJIHO 3,600 XHJI. JIB. 

5. 0Tcpoqeue ,llftH'b'IHH ftKTHBH 

6. 

7. 

Omcpo11eHu oam11Hu a1<.mu6u: 
,ri:aH'blJ.eH e<t>eKT Bnpxy 3a,ll'bJI)KeHIDI 3a HenomBaHu oTnycKH 

,ri:aH'blJ.eH e<t>eKT OT HalJ.HCJieHH HeH3UJiaTeHH ,llOXO,llH Ha <l>H3HlJ.eCKH JIHlJ,a 

,ri:aH'blJ.eH e<t>eKT B'bpxy npeBHllleHue Ha ,llaH'blJ.HaTa 6aJiaHCOBa CTOHHOCT 

Ha,ll ClJ.eTOBO)l.HaTa 6aJiaHCOBa CTOHHOCT 

,ri:aH'blJ.eH e<t>eKT OT 06e3u,eHKa Ha B3eMaHID1 

06mo OTCpO'leHH ,llftH'b'IHH aKTHBH 

MaTepHaJIHH Janace 

CypoBHHH u MaTepuanu 

IlpO,llyKlJ,IDI 

CTOKH 

06mo 

BJeMaHHH a npe,llOCTaeeua aeauca 

Ilpe)l.OCTaBeHH aBaHCH 

B3eMaHIDI OT KJIHeHTH 

Ha'lUCJleHa o6e31fe'HKa 
B3eMaHIDI OT KJIHeHTH, HeTHO 

Ilpe)l.UJiaTeHH pa3XO,llH 

,ri:eno3HTH 

06mo 

Foi>uwen tjlunancoB om'lem 31 i>eKeMBpu 2020 

31 ,lleJCeMBpH 
2020 r. 

XHJI. JIB. 

2 
I 

18 
22 
43 

31 ,lleJCeMBpH 
2020 r. 

XHJI. JIB. 

16,413 
3,488 
1,780 

21,681 

31 ,lleJCeMBpH 
2020 r. 

XHJI. JIB. 

7,486 
474 

(2152 
259 

36 
2 

7,783 

31 ,lleJCeMBpH 
2019 r. 

XHJI. JIB. 

3 

13 
10 
27 

31 ,lleJCeMBpH 
2019 r. 

XHJI. JIB. 

12,725 
833 

13,558 

31 ,lleJCeMBpH 
2019 r. 

XHJI. JIB. 

6, 138 
859 
(_952 
764 

36 

6,938 
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7. BleMauea H npe,llocTaeeue aeauce (npO.llbJDKeeee) 

Bn3pacTOBIDIT aHa.rrm Ha B3eMamuna OT KJIHeHTH e npe,n;cTaBeH no - .n;ony: 

~O 90 ,ll;HH 

90-180 .D;HH 

I 80- 360 ,ll;HH 

Ha.n; 360 ,ll;HH 

8. IIapH'IHH cpe,llCTBa 

Ilapwrnu cpe.n;cTBa B Jiesa 

IlapH'IHH cpe,n;cTBa B qy)l()J;ecrpaHHa sanyra 

06~0 

31.12.2020 
XHJI. JIB. 

222 
9 

27 
216 
474 

31 )leKeMBpH 

2020 r. 
XHJI. JIB, 

574 
5 

579 

31.12.2019 
XHJI. JIB. 

669 

190 
859 

31 )leKeMBpH 

2019 r. 
XHJI. JIB. 

1,134 
22 

1,156 

Or rrpe,n;CTaBeHHTe rrapH'IHH cpe.n;cTBa, 75 XIDI.JIB. (31 .n;eKeMBpH 2019 ro,n;HHa - 52 XHJI.JIB.) ca HaJIH'IHH B 6poH, 

a OCTaHaJIHTe 504 XHJI.JIB. (3 1 .11.eKeMBpH 2019 ro,n;HHa - 1, I 04 XHJI.JIB.) ca Ha pa3nOJIO:>KeHHe no pa3UJiaIIJ;aTeJIHH 

CMeTKH Ha .n;p)':>KeCTBOTO. 

IlapH'IHHTe cpe.11.cTBa Ha .n;py:>KeCTBOTO ca no 6aHKOBH CMeTKH npH 6aHKH C'bC CTa6HJIHH ,ll;'bJirocpoqHH peiITHHrH. 

PnKOBO.D.CTBOTO e H3BbpIIIHJIO oQeHKa Ha oqaKBaHHTe Kpe,n;HTHH 3ary6u Bbpxy napH'IHH cpe.11.cTBa H napH'IHH 

eKBHBaJieHTH. 0QeHeHaTa CTOHHOCT e B pa3Mep no.n; 0.3 % OT 6pyrHaTa CTOHHOCT Ha napwrnHTe cpe.n;cTBa, 

.11.en03HpaHH B'bB <l>HHaHCOBH HHCTffTYQHH, rropa,n;H KOeTO e onpe.11.eJieHa KaTO HecnmecTBeHa H He e HaqucJieHa 

B'bB <l>HHaHCOBIDI OTqeT Ha .n;py:>KeCTBOTO K'bM 3 1 ,n;eKeMBpH 2020 f0.11.HHa. 

9. Ocuoeeu KanHTa.JI 

BHeCeHIDIT HaIT'bJIHO OCHOBeH KanHTaJI e npe.ZJ.CTaBeH no HeroBaTa HOMHHaJIHa CTOHHOCT H C'bOTBeTCTBa Ha 

aKrya.rrHaTa MY cn.11.e6Ha perncrpaQIDI. KnM 31 .n;eKeMspu 2020 H 2019 ro.11.uHa eHeceHIDIT HaIT'bJIHO ocHoBeH 

KanHTa.rr e B pa3Mep Ha 7,600 XHJI. JIB., pa3npe.n;eJieH B 7 600 )J)IJia c HOMHHaJIHa CTOHHOCT I ,000 JIB. BCeKH OT TXX. 

KnM Kprui: Ha npe.n;cTaBeHHTe oT'leTHH nepuo.n;u, e.11.HOJIH'leH co6cTBeHHK Ha KarrHTa.rra Ha .11.p)':>KeCTBOTO e Arpm1 
f pyn XoJI,D;HHr AA· 
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10. TeKyw,e naceee 

3a,n,'bJDKeHIDI. no TeKym;H 6attKOBH 3aeMH 
IIoeyqeHH aBaHcH 
3a,n,'bJDKeHIDI 3a AaH'bl.Uf 
3a,n,'bJDKeHIDI. K'bM nepcOH8Jla B T,q, 
HeU3nOJl36GHU omnycKU 

3a,n,'bJDKeHIDI. K'bM AOCTaeqHLUf 
3a,n,'bJDKeHIDI. K'bM COQH8JIHOTO OCHrypRBaHe B T.q, 
HeU3nOJl36GHU omnycKU 

3a,n,'bJDKeHIDI. 3a JIHXBH 
Oow.o: 

31.11.eKeMBpH 
2020 r. 

XHJI. JIB. 

18,109 
714 
218 
104 
18 
86 
40 

4 
I 1 

19,282 

31 .11.eKeMBpH 
2019 r. 

XHJI. JIB. 

13,691 
1,497 

911 
113 
22 

104 
43 

5 
9 

16,368 

Ilpe3 anpHJI 2019 fOAHHa, APY*eCTBOTO e CKmoqHJio AOfOBOp 3a KOM6HHHpatt KpeAHT 3a o6opoTHH cpeACTBa H 
3a H3AaBaHe Ha 6aHKOBH rapaHLUfH c 6nnrapcKa 6aHKa B pa3Mep Ha 10,000 XHJI. espo (19,558 XHJI.JIB.), KOHTO 
MO*e Aa ce H3nomea noA cpopMaTa Ha OB'bpApacpT c pa3perneH pa3Mep AO 10,000 XHJI. espo (19,558 XHJI.JIB.) H 
JIHMHT 3a H3AaBaHe Ha 6aHKOBH rapaHQHH c pa3perneH pa3Mep AO 10,000 XHJI. espo (19,558 XHJI.JIB.). 
3a,n,'bJDKeHHeTO no KpeAHTa K'bM 31AeKeMBpH2020 r . e B pa3Mep Ha 18,1 09 XHJI.JIB. (31AeKeMBpH2019 r.: 13, 
691 XHJI.JIB.). IIa,n,e)f('bT Ha rnaBHHQaTa e rrpe3 anpHJI 2021 rOAHHa c B'b3MO)f(HOCT 3a YA'bJDKaeaHe AO 2025 roAHHa. 
,ll;orosopeHaTa JIHXBa e B pa3Mep Ha eAHOMeceqeH EURIBOR, yeeJiffqeH c 1.2 rryHKTa, HO He no-MaJIKO OT 1.2 %. 

B noma Ha 6aHKaTa KpeAHTOp 3a o6e3neqeHHe Ha nocoqeHIDI no-rope 3aeM ca yqpeAeHH 

,ll;orosopeHH HnoTeKH B'bpxy HeABH)f(HMH HMOTH, co6crneHocT Ha APY*eCTBOTo; 
Oco6eHH 38JI03H Ha MalIIHHH H o6opyABaHe, co6crneHOCT Ha APY*eCTBOTo; 
Oco6eHH 38JI03H Ha cypoeHHH, MaTepHMH, CTOKH H rOTosa npo.n;yKUIDI, co6cTBeHocT Ha APY*eCTBOTo; 

Oco6eH 3anor B'bpxy ttacTOnu;H H 6n.u;ei.nH B3eMaHIDI; 

B AOrosopa 3a 6aHKoB KpeAHT KaTo C'bAJI'b)f(HHLUf ca BnHcaHH CB'bp3aHH JIHu;a Ha APY*eCTBOTO. 

PaBHeHHeTO Ha ABH)f(eHHeTO Ha nacHBHTe, npoH3Tffqal.l..lH OT AeH.HocTH no cpHHattCHpatte (tteTeKYl.l..lH H TeKYi.nH) 
6 xwi. J1e6a 

Bn.11.oBe 3aeMH CBJI.11.0 Ilapnqeu JIHXBH HenapH'IHH Can.11.0 

01.01.20 DOTOK,HCTHO .11.BH:iKCHHH 31.12.20 

EaHKOBH 3aeMH 13,691 4,418 166 18,109 
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KEXJIHEAP EOO!{ 

IIPllJIOJKEllHE K'LM «l>HHAHCOBIDI OPIET 
K'LM 31 i:.eKeMepe 2020 (npoi.'bJDKeeee) 

11. Ilpexoi:.e OT npoi:.IDK6H 

IlpHXOAH OT npo;:i:IDK6a Ha CTOKH 
IlpHXOAH OT npo;:i:IDK6a Ha npo;zyKIUUI 
IlpHXOAH OT ycnyrn 
06m;o: 

12. ,ll;pyre npexoi:.e 

HeycTomrn no ;:i:oroBopH 
IlpHXOAH OT npo;:i:IDK6a Ha noJie3eH OTilaA'bK 
H3JIHIII'bQH Ha aKTHBH 
06mo: 

13. PaJXoi:.e 1a M&TepHaJIH 

0CHOBHH MaTepHaJIH 
EneKTpoeHepnu1 
fopHBa 
Pe3epBHH qacTH 
CnoMaraTeJIHH MaTepHanH 
Bo;:i:a 
,[ijlyrn MaTepHaJIH 
06mo: 

14. Palxoi.e 1a nepcouaJia 

PaJxo;:i:H 3a 3annaTH 
PaJxo;:i:H 3a cou;HanHo ocHryp.irnaue 
HaqHcneHIDI 3a HeH3nomeaHH oTnycKH 

06m;o: 

Foouiuen t/Junanco8 om11em 31 OeKeM8pu 2020 

ro):{HH8Ta, ro):{HHaTa, 

1aB'bpwBama ua 1aB'bpwBama ua 

31.12.2020 r. 31.12.2019 r. 
XHJI. JIB. XHJI. JIB. 

29,587 
26,490 

184 
56,261 

2,812 
27,195 

270 
30,277 

ro):{HH8Ta, ro):{HH8Ta, 

1aB'bpwBama ua 1aB'bpwBama 

31.12.2020 r. ua 31.12.2019 r. 
XHJI. JIB. XHJI. JIB. 

37 
4 

41 

ro):{HH8Ta, 

lBB'bpwBama ua 

31.12.2020 r. 
XHJI. JIB. 

23 ,417 
450 
280 
187 
123 
63 

126 
24,646 

ro):{HH8T8, 

1aB'bpwBama ua 

31.12.2020 r. 
XHJI. JIB. 

1,434 
259 

22 
1,715 

69 
235 
304 

ro):{HH8Ta, 

1aB'bpwBama ua 

31.12.2019 r. 
XHJI. JIB. 

21 ,790 
390 
358 
119 
115 

85 
85 

22,942 

ro):{HHBTa, 

1aB'bpwBama ua 

31.12.2019 r. 
XHJI. JIB. 

1,206 
225 

28 
1,459 

30 



KEXJIHEAP EOO/( 

IIPHJIO'.JKEHHE K'LM «l>HHAHCOBIDI O'fllET 
K'bM 31,11.eKeMBpH 2020 (np0.11.'bJI*eHHe) 

15. Pa3XOJJ.H la B'bHWHH yCJiyru 

Pa3XOJJ.H 3a ttaeT YpattcnopY H o6pa6oTKa Ha CTOKH 

Pa3XOJJ.H 3a oxpatta 

3acYpaxOBKH 

Pa3XOJJ.H 3a peMOHT 

Pa3XOJJ.H 3a MeCTHH JJ.alfbU.H H TaKCH 

Pa3XOJJ.H 3a KOHcy1naHTCKH ycnyru 

Pa3XOJJ.H 3a a6ottaMeHT 

Pa3XOJJ.H 3a ttaeMH 

Pa3XOJJ.H 3a KOMYHHKaU.HOHHH ycnyrn 

Pa3XO)J.H 3a KOMHCHOHHH 

Pa3XOJJ.H 3a paqmHHpatte 

~yrn pa3XO)J.H 3a BbHllIHH ycnyrn 

06nw: 

16. «l>uuaecoeu npuxo.11.u 

IlOJIO)K}ffeJIHH pa3JIHKH OT BanyTHH KypcoBe 

IlpHXO)J.H OT JIHXBH 

06mo 

17. «l>ueaecoeu pa3xo.11.u 

Pa3XOJJ.H 3a JIHXBH no KpeJJ.HTH 

Orpuu.aTeJIHH BanyTHH pa3JIHKH 

naHKOBH TaKCH H KOMHCHOHHH 

06m.o 

I'ooumeH puHaHCOB om11em 31 oeKe.MBpu 2020 

roJJ.HHRTa, 

3ae'bpweama Ha 

31.12.2020 r. 
XHJI. JIB. 

226 
96 
52 
37 
35 
19 
15 
9 
9 
8 

102 
608 

roJJ.HHBTB 

JBBbpwBama Ha 
31.12.2020 

XHJI. JIB. 

roJJ.HHBT8 

3BBhpwBam.a Ha 
31.12.2020 

XHJI. JIB. 

167 
40 
36 

243 

ro)J.HHBTB, 

38BbpWB81Q8 HB 

31.12.2019 r. 
XHJI. JIB. 

120 
32 
45 
63 
22 
16 
12 
7 
7 

12 
68 
95 

499 

roJJ.HHBTB 

3BBhpwBam.a Ha 
31.12.2019 

XHJI. JIB. 

16 
9 

25 

roJJ.HH8Ta 

38B'bpwBam.a Ha 
31.12.2019 

XHJI. JIB. 

31 

217 
25 
77 

319 



KEXJIH/iAP EOO/( 

IIPHJIOJKEllHE K'bM «l>IDIAHCOBIDI OPIET 

K'bM 31,!J;eKeMBpH 2020 (npO,ll;'bJl)KeHHe) 

18. Pa1xo,1J;e 1a ,IJ;aH'bQH B'Lpxy ne11aJI6aTa 

C11eTOBO)lHa ne11aJI6a 

IlpHJIO)KHMa )laH'b11Ha CTaBKa 

,ll;aH'bK Bbpxy ne11aJI6aTa npH npIDIO)l(HMaTa )laH'b'IHa CTaBKa 

06ino npexo,IJ; /(pa3XOA) Ja ,1J;aH'bK B'Lpxy ne11aJI6aTa 

ro,IJ;HHaTa ro,IJ;HHaTa 
3aBbpWB8IQa Ha JaBbpWBaIQa Ha 

31.12.2020 31.12.2019 
XHJI. JIB. XHJI. JIB. 

5,716 
10% 

(572) 
(572) 

1,362 
10% 

(136) 
(136) 

K'hM 31 )leKeMBpH 2020 H 31 )leKeMBpH 2019 ro,u;HHa KOMnotteHTHTe Ha npHXo.ri;HTe/(pa3xo,u;HTe) 3a JlaH'hU.H ca, 
KaKTo cne.u;sa: 

TeK)'lll: (pa3xo.u;) 3a .ri;aHDK 

M3MeHeHHe B 0Tcpo11eHHTe )laH'hU.H npe3 nepHo,u;a 

IlpHXO,!J;H/ (pa3XO,!J;H) 38 ,IJ;8H'bQH B'bpxy ne11aJI6aTa 

ro,llHHaTa, 
JaBbpWBaUla 

Ha 31.12.2020 r. 
XHJI. JIB. 

(588) 
16 

(572) 

19. «l>euaucoee encTpyMeHTH e ynpaeJ1euee ua cl»enaucoeeTe pecKoee 

ro,llHHaTa, 
JaBbpWBaUla 

Ha 31.12.2019 r. 
XHJI. JIB. 

(156) 
20 

(136) 

IlpeHOCHHTe CTOHHOCTH Ha aKTHBHTe H naCHBHTe K'bM 3 1 .ri;eKeMBpH 2020 H 2019 ro.ri;HHa no KareropHHTe 

onpe.ri;eJieHH e C'hOTBeTCTBHe c MOl>O 9 <l>wwHcoBu uHcmpyMeHmu ca npe,u;cTaBeHH B cne.ri;HHTe Ta6JIHIJ,H: 

31,lleKeMBpH 31 ,lleKeMBpH 
<l>HHaHCOBH aKTHBH 2020 2019 

XHJI. JIB. XHJI. JIB. 

TbproecKH H .u;pyru B3eMaHIDI 259 764 
IlapH11HH cpe,u;cTBa 579 1, 156 

06ino 838 1,920 

31 ,lleKeMBpH 31,lleKeMBpH 

«l>HHaHCOBH naCHBH 2020 2019 
XHJI. JIB. XHJI. JIB. 

3a)l'hJDKeHIDI no JIHXBeHH 3aeMH, B T.11. JIHXBH 18, 120 13,700 

TbproscKH H Jlpyru 3a)l'h.IDKeHIDI 86 104 

06ino 18,206 13,804 
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KEXJIHliAP E00/1 

IIPHJIO)KEHHE KnM tl>HHAHCOBIDI OT'IET 
K'bM 31 AeKeMepu 2020 (npoA'bJI:iKeeue) 

19.1. tl>aKTopu ua ct-uuaucoeuTe pucKoee 

l-fanomsaHeTO Ha qmHaHCOBH HHcrpyMeHTH H3Jlara .n;py)l{eCTBOTO Ha n8.3apeH, Kpe.n;HTeH H JIHKBH.n;eH pHCK. B 
HacToxLQaTa 6eJie)l(Ka e npe.n;cTaBeHa HmpopMalVUI 3a QeJIHTe, noJIHTHKHTe H npoQeCHTe no ynpasneHHeTo Ha 
Te3H pHCKOBe, KaKTO H 3a H ynpaBJieHHeTO Ha KanHTaJia. 

Or crpaHa Ha pnKOBO.D;CTBOTO Ha .n;p~eCTBOTO qmHaHCOBHTe pHCKOBe TeKYLQO ce n.n;eHTHcpHQHpaT, H3MepBaT H 

Ha6mo.n;asaT c noMOLQTa Ha paMH'IHH KOffTPOJIHH MexauH3MH, 3a .n;a ce onpe.n;eJIXT a.n;eKBaTHH QeHH Ha ycnyrHTe, 

npe.n;ocTaBXHH OT .n;p~eCTBOTO, QeHaTa Ha npHBJieqeHHTe 3aeMH H .n;a ce OQeHHT a.n;eKBaTHO cpopMHTe Ha 

noMnp)l{aHe Ha cso6o.n;HHTe JIHKBH.n;HH cpe.n;cTsa, 6e3 .n;a ce .n;onycKa Heonpas.n;aHa KOHQeH'IpaQIDI Ha .n;a.n;eH pHcK. 

l18.3apHID1T pHCK e pHCK'bT, qe cnpaBeMHBaTa CTOHHOCT HJIH 6n.n;eLQHTe napH'IHH noTOQH Ha cpHHaHCOBIDI 

HHC'IpyMeHT I.Qe BapHpaT nopa.n;H npoMeHHTe B n8.3apHHTe QeHH. 

l18.3apHIDIT pHcK BKmoqsa BaJiyTeH pHCK, nnxseH pHCK H QeHOBH pncK. Kpe.n;HTHIDIT pHCK e pHcKa, qe e.n;HaTa 

crpaua no cpHHaHCOBIDI HHC'IpyMeHT I.Qe npH'IHHH cpHHaHcosa 3ary6a Ha .n;pyraTa, B cnyqaii qe He H3n'bJIHH 

.n;orosopeHOTO 3a.n;'bJI)l(eHHe. JlnKBH.n;HIDIT pHCK e pHCKa, qe .n;p~eCTBOTO 6H MOrJIO .n;a HMa 3arpy.n;HeHIDI npH 

nocpeLQaHe Ha 3a.D;'bJl)l{eHIDITa CH no cpHHaHCOBHTe nacHBH. 

19.1.1. BllllymeH puc1<. 

~y)l{eCTBOTO He e H3JIO)l(eHO Ha C'bLQeCTBeH BaJiyTeH pHCK, ThH KaTO OC'bLQeCTB.H:Ba c.n;eJIKH OCHOBHO 

.n;eHOMHHnpaHH B 6MrapcKH nesa H espo. C.n;enKHTe, ocnLQeCTBeHH B espo, He H3JlaraT .n;p~ecTBOTO Ha BaJiyTeH 

pHCK, TDH KaTO OT 1 xuyapH 1999 ro.n;HHa 6nnrapcKIDIT nes e cpHKcnpaH KDM T8.3H sanyTa. ~~ecTBOTo ce cTapae 

.n;a nOM'bp)l{a MHHHMaJIHa BaJiyTHa eKcn03HQIDI, .n;eHOMHHHpaHa B paMH'IHa qy)l{.D;ecrpaHHa BaJiyTa OT 

HaQHOHaJIHaTa BaJiyTa H espoTO. 

19.1.2. Jlux6eH pUCI<. 

~y)l{eCTBOTO e H3JIO)l(eHO Ha JIHXBeH pHCK, ThH KaTO qacT OT nonyqeHHTe 3aeMH ca c npoMeHJIHB JIHXBeH 

npoQeHT, .n;orosopeH KaTO 68.3HCHa nnxsa EURIBOR, 3aBHIIIeHa c onpe.n;eneHa Ha.n;6asKa. Ilpe3 2020 H 2019 
ro.n;HHa 3aeMHTe c npoMeHJIHBH nnxseHH npoQeHTH ca B espo. P8.3MepnT Ha JIHXBeHHTe npoQeHTH e nocoqeH B 

C'bOTBeTHHTe npHJIO)l(eHIDI. 

HnCTpyMeHTH c npoMeHJIHB nuxeee nponeeT 

<l>HHaHCOBH aKTHBH 

<l>HHaHCOBH naCHBH 

19.1.3. Kpeaumen puc1<. 

31 JJ,eKeMBpH 

2020 
XHJI, JIB. 

18, 109 

31 JJ,eKeMBpH 

2019 
XHJI. JIB. 

13 ,691 

Kpell;HTHIDIT pHcK e pHCKDT ell;HaTa crpaHa no cpnHaHCOBIDI HHC'IpyMeHT .n;a He ycnee .n;a H3IIDJIHH 3a.n;'b.JDKeHHeTO 

CH H no T03H HaqHH )];a npH'IHHH 3ary6a Ha .n;pyraTa. <l>HHattCOBHTe aKTHBH, KOHTO noTeHQHaJIHO H3JlaraT 

APY)l{eCTBOTO Ha Kpe.n;HTeH pHcK, ca npe.n;HMHO B3eMaHIDI no npoll;a)l{6H H npe.n;ocTaBeHH JIHXBeHH 3aeMH. 

OcHOBHO Apy)l{eCTBOTO e H3JIO)l(eHo Ha Kpell;HTeH pHcK, B cnyqaii qe KJIHeHTHTe He H3IIJiaTBT csoHTe 3a.D;'bJI)l{eHHB. 
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KEXJIHEAP EOOJ{ 

IIPHJIO)KEllHE K'LM <l>HHAHCOBHR O~T 

K'hM 31)J.eKeMepe2020 (npOIJ.bJl*eHee) 

19.1. <l>aKTope Ha ct>eHaHcoeeTe pecKoee (npOIJ.bJl*eHee) 

IIonHTHKaTa Ha Ap)')KeCTBOTO B Ta3H o6nacT e HacoqeHa K'bM H3B'bpIIIBaHe Ha npOAIDK6H Ha KnHeHTH c 

no)J.XOMma KpeAHTHa penyrau;m1 H H3nomsaHeTO Ha a)J.eKBaTHH 06e3neqeHID1 KaTo cpe)J.CTBa 3a orpaHwqasatte 
Ha pHCKa OT qmHattCOBH 3ary6H. 

KpeAHTHOTO KaqecTBO Ha KnHeIITHTe ce ou;erurna KaTo ce B3eMaT npeABHA <)>HHattcoso C'bCTORHHe, MHHan orrHT H 

ApyrH <)>aKTOpH. BnBe)J.eHH ca KpeAHTHH nHMHTH, crra3BaHeTO Ha KOHTO ce Ha6mo)J.aBa perympHo. 

19.1.4. JlUK8UOeH pucK 

JlliKBH)J.HHRT pHCK e pHCKbT APY)l(eCTBOTO )J.a He MO)l(e )J.a H311MHH <)>HHattcosHTe CH 3a)J.M)l(eHIDI, Torasa KoraTo 

Te CTaHaT H3HCKyeMH. IlonHTHKaTa B Ta3H o6nacT e HacoqeHa K'bM rapaIITHpatte HMHqHeTO Ha )J.OCTaThqHo 

nHKBH)J.HH cpe)J.CTBa, c KOHTO )J.a 6'b)J.aT o6cll)')KeHH 3a)J.M)l(eHIDl:Ta, Koraro C'bmHTe CTaHaT H3HCKyeMH, 

BKJIIOqJITenHO B H3B'bHpe)J.HH H Henpe)J.BH)J.eHH CffTYal.(HH. 

B cne)J.samaTa Ta6nuu;a ca rrpe,ll,cTaseHH )J.OrosopeHHTe rra)J.e)l(H Ha <)>nHattCOBHTe nacnBH Ha 6a3a Ha mlli-pattHaTa 
)J.aTa, Ha KORTO ,ll,p)')KeCTBOTO MO)l(e )J.a 6'h)J.e 3a)J.'bll*eHo )J.a ru H3rrnaTH. B Ta6nuu;aTa ca nocoqeHH 

He)J.HCKOIITHpaHHTe napffqffH IlOTOI..(H, BKnlOqBamH rnasHHI..(H H llHXBH: 

31.o;eKeMBpH2020, 
XHJI. JIB. 

3aA'bll*eHIDI no nonyqeHH nHXBeHH 3aeMH 

TnproscKH H Apyrn 3a)J.'bll*eHIDI 

31 .o;eKeMBpH 2019, 
XHJI. JIB. 

3a)J.'bll*eHIDI no rronyqeHH nHXBeHH 3aeMH 

TnproBCKH u .ll.pyru 3a)J.'bll*eHIDI 

19.2. YnpaeJieHHe Ha KaneTaJia 

18,120 
86 

18,206 

,ll;o e.o;ua 
ro.o;uua 

13,700 
104 

13,804 

Me*.Ll:y 
.o;Be u neT 

ro.o;HHH 

Me*.Ll:y 
.o;Be u neT 

ro,IJ;HHH 

Ha.o; neT 
ro.o;HHH 

Ha.o; neT 
ro.o;HHH 

06mo 

18,120 
86 

18,206 

06mo 

13,700 
104 

13,804 

~y:lKeCTBOTO ynpaBmBa KanHTana CH TaKa, qe ,ll,a ocurypu <)>yHKI..(HOHHpatteTO CH KaTO )J.eifoTBamO 
rrpe,ll,npIDITHe, KaTO e)J.HOBpeMeHHO c TOBa ce CTpeMH )J.a MaKCHMH3Hpa B'b3BpamaeMOCTTa 3a aKI..(HOHepHTe, qpe3 

OITTHMH3al.(IDI Ha C'bOTHOIIIeHHeTO Me)l()J.y )J.Mr H KanHTM (B'b3BpamaeMOCTTa Ha HHBeCTHpaHIDI KarrHTan). IJ;enTa 

Ha PnKOBOIJ.CTBOTo e ,ll,a rro.IIJJ.np:lKa ,ll,osepueTo Ha HHBeCTHTopHTe, KpeAHTOpHTe u rra3apa u Aa rapaHTHpa 

6'b)J.emoTO pa3BHTHe Ha .ll.PY)l(eCTBOTO. 

P'hKOBO,ll,CTBOTO Ha APY)l(eCTBOTO Ha6n10)J.asa KanHTanosaTa CTpYKTYPa Ha 6a3aTa Ha C'bOTHOIIIeHHeTO HeTeH ,ll,Mr 
K'bM co6cTseH KanHTan. HeTHIDIT )J.'hnr BKnJOqsa KaKTo HeTeKymHTe H TeKYmH nHXBeHH 3aeMH, TaKa H 

HeTeKymHTe u TeKymn 3a)J.'bll*eHIDI no <)>HHattcos nu3Httr, HaManeHH c napwqHHTe cpeACTBa. OcHOBHIDIT 

KarrHTan, pe3epsHTe, u HaTpynaHaTa neqan6a, <)>opMupaT co6cTBeHIDI KarrHTan Ha AP)')KeCTBOTO. 
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KEXJIH/iAP EOOJ( 

IIPllJIO'.IKEHHE K'bM fl>HHAHCOBIDI OT'IET 
K'bM 31,IJ;eKeMBpH2020 (npO,ll;'bJliKeHHe) 

19.2. YnpaeJieuee ua KanHTaJia (npo,ll;'bJliKeuee) 

~DJir 

Ilap:wurn cpe.n;cTBa 

HeTeu ,IJ;'bJir 
Co6cTBeH Kamrra.JI 

C'LOTHomeuee ,IJ;'bJir - K&DHT8JI 

31.12.2020 
XHJI. JIB. 

18, 120 

(579) 
17,541 
17,501 

1.00 

31.12.2019 
XHJI. JIB. 

13,700 

(1,156) 
12,544 
12,353 

1.02 

PnKoeo.n;cTBOTO Ha .n;py:>KecTBOTO oITpe.n;em1 p83Mepa Ha Heo6xo.n;HMIDI KaITHTa.JI rrpoITopQHOHa.JIHO Ha HHBOTO Ha 

pucK, c KoH'fo ce xapaKTepH3upaT oT.n;enHHTe .n;efuiocTH (rrpoeKTH, 6H3Hec cerMeHTu). IIo.n;.n;np:>KaHeTO u 

KopurupaHeTO Ha KaITHTa.JIOBaTa CTPYKT)'pa ce H3Bnpuma B ni:cHa Bpn3Ka c ITpoMeHHTe B HKOHOM~ecKHTe 

ycJIOBIDI, KaKTO H B 3aBHCHMOCT OT HHBOTO Ha pHCK, ITpHC'blll,0 Ha CbOTBeTHHTe aKTHBH (ITpoeKTH), B KOHTO ce 

HHBecTupa. OcHOBHHTe HHCTPYMeHTu, KOHTO ce H3ITOJI3BaT 3a yITpaBJieHue Ha KaIIHTa.JIOBaTa CTPy:KTypa ca: 

ITpo.n;a:>K6a Ha aKTHBH, c QeJI HaMamrnaHe Ha HHBOTO Ha 3a.n;JI'b:>KHJIJIOCT H .n;p. Bc~KH perneHIDI 3a rrpoMeHH B T83H 

HacoKa ce B3eMaT ITPH OT'IHTaHe Ha 6a.JiaHca Me)K)J;y QeHaTa u pucKOBeTe, ITpHC'hlll,H Ha p83JI~HHTe H3ToqHHQH 

Ha qmHaHcupaue. 

19.3. Cnpaee,IJ;JIHBH cToiiuocTe 

IloJIHTHKaTa Ha .n;py:>KeCTBOTO e .n;a OITOBeCTHBa BbB cpHHaHCOBHTe CH oTqeTH crrpaee.n;nHBaTa CTOHHOCT Ha 

cpHHaHCOBHTe aKTHBH H ITaCHBH, HaH:-seqe 3a KOHTO Cblll,eCTByBaT KOTHpOBKH Ha IT83apHH QeHH. KoHQeITQIDITa 3a 

cITpase.n;nueaTa CTOHHOCT ITpe.n;ITonara peanH3upaHe Ha cpuHaucosu HHCTPYMeHTH qpe3 ITpo.n;a:>K6a. B IToseqero 

cnyqau o6aqe, oco6eHO ITO OTHOllleHHe Ha ThprOBCKHTe B3eMaHIDI H 3a,D;bJI)KeHIDI, KaKTO H Kpe.n;HTHTe, 

.n;py:>KeCTBOTO oqaKBa .n;a pea.JIH3Hpa Te3H cpuHaHCOBH aKTHBH qpe3 TXXHOTO QXJIOCTHO o6paTHO H3IIJialll,aHe HJIH 

ITOracaBaHe BbB BpeMeTO. 3aTOBa Te ce ITpe.n;cTaBHT ITO TXXHaTa HOMHHa.JIHa HJIH aMOpTH3HpyeMa CTOHHOCT. 

f oJiaMaTa qacT OT cpHHaHCOBHTe aKTHBH H ITaCHBH Ca KpaTKOCpoqHH ThprOBCKH B3eMaHIDI, 3a,D;bJI)KeHIDI H 

KpaTKOCpoqHH 3aeMH, ITOpa.n;H TOBa TXXHaTa CITpaBe.n;JIHBa CTOHHOCT e rrpH6JIH3HTeJIHO paeHa Ha rrpeHOCHaTa HM 

CTOHHOCT. IlpH ,D;'hJirocpoqHHTe 3aeMH ITpH6JIH3HTeJIHaTa OQeHKa Ha CITpaBe.n;JIHBaTa HM CTOHHOCT e qpe3 

,D;HCKOHTHpaHeTO Ha TeXHHTe 6n.n;elll,H ITap~HH ITOTOQH Ha 683a ycpe.n;HeHH IT83apHH JIHXBeHH ITPOQeHTH KbM 

.n;aTaTa Ha OT'leTa 3a cpHHaHCOBOTO CbCTOaHHe. 

PnKoeo.n;cTBOTO Ha .n;py:>KeCTBOTO cqHTa, qe ITPH cn1IJ,ecTByea1IJ,HTe o6cToxreJICTBa ITpe.n;cTaBeHHTe B oTqeTa 3a 

cpHHaHCOBOTO CbCTOHHHe OQeHKH Ha cpHHaHCOBHTe aKTHBH H ITaCHBH ca Bb3MO:>KHO HaH-Ha,D;e:>K.n;HH, a.n;eKBaTHH H 

,D;OCTOBepHH 3a QeJIHTe Ha cpHHaHCOBaTa OT'leTHOCT. 

20. C,!J;eJIKH c KJIIO'IOB ynpaBJiencKH nepcouaJI 

KmoqoeIDJT yITpaBJieHcKH ITepcoHa.JI Ha ~y:>KeCTBOTO BKmoqsa yITpaeHTeJIH. B1>3Harpa:>K.n;eHIDJTa Ha KJIIOqosHx 

yITpaBJieHCKH ITepCOHa.JI BKJllOqBaT cne.n;HHTe p83XO,D;H: 

KpaTKocpoqHH B'h3Harpa:>K.n;eHIDJ: 

3aIIJiaTH 

CoQHa.JIHH ocHrypoBKH 

06IQO B'b3Harp8iK,ll;eHHH 

roouweH t/JunaHC06 om11em 31 Oel<eM6pU 2020 

2020 
XHJI. JIB. 

226 
13 

239 

2019 
XHJI. JIB. 

165 
13 

178 
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KEXJIHHAP EOOJ( 

IIPHJIO)KEHHE K'hM <I>HHAHCOBIDI OT'IET 
K'bM 31 JJ.CKCMBpB 2020 (npOJJ.'LJDICCHBe) 

21. OnoeecTaeaue ea ce'bp1aueTe Jie._a e CJJ.eJIKBTe c THX 

Ilpe3 2020 fO)lHHa .up)')KeCTBOTO e OC'hUJ;eCTBHBaJIO c.uemrn C'bC CB'bp3auH JIHI.J,a B rpynaTa ,,ArpHH fpyn 
Xon.uuHr" - A,Zl;. E.uHoJIH'leH co6cTBeHHK u KpaH:Ho KOHTponupam;o .up)')KecTBo KDM 31 .ueKeMBpH 2020 ro)lHHa 
e ,,ArpHH f pyn XoJI)luttr" - A,Zl;. KnM 31 .ueKeMBpH 2020ro.uHHa c.uenKHTe u Heype.ueHHTe pa3'1eTH c'bc CB'hp1auu 
nuua ca, KaKTO cne.uBa: 

Heype.i:.eu pa3'1eT 
HauMeHoBauue Bu.i:. ua CJJ.eJIKaTa 06opoT B1eMaue 3a.i:.'LJlxceuue 

XHJI. JIB. XHJI, JIB. 

KpecTepa A,lI, TnproBcKH c.uenKH - npo.uIDK6u 3,680 12 
TnproBCKH c.ueJIKH - noKyDKH 17,707 
Ilpe.uocTaBeHH aBaHCH 19,820 1,000 

06IQo: x 1,012 1 

KpecTepa arpo EOO.lJ: TnproBCKH c.uenKH - npo.uIDK6u 153 

06IQo: x 

Tepa IlpoTeKT EOO.ll: TnproBCKH c.uenKH - noKyDKH 96 

06IQo: x 
Kopu Tpelm EOO,ll; TnproBCKH c.uenKH - npo.uIDK6u 6,890 

06IQo: x 
BCB'IKO: x 1,012 1 

y CJIOBHHTa Ha C)leJIKHTe C'bC CB'bp3aHHTe JIHI.J,a He ce Pa3JIH'laBaT OT Da3apHHTe, KOHTO ce npHJiaraT npu C)leJIKH 
Me)l()l)' HeCB'bp3auH JIHI.J,a. 

22 . .lJ:pyre ODOBCCTHBaHHH 

BnB Bpn3Ka c Heo6xo.uuMocrra OT orpaHH'laBaHe u OBJia.uHBaHe Ha pa3npocrpaHeHHeTO Ha KopoHa Bupyca 
(COVID-19) B crpaHaTa, C'IHTaHO OT 13 MapT 2020 r. , B D'bJlfapHH e o6neHa H3B'bHpeJJ,Ha enHJJ,eMH'IHa 
o6CTaHOBKa. Ilpe.unpHeTHTe OT npaBHTeJICTBOTO orpauH'IHTeJIHH MepKH npe3 I.J,HJiaTa 2020 r., KOHTO ca 
3a)l'bJDKHTeJIHH 3a H3Il'bJIHeHHe OT BCH'IKH <PH3H'leCKH H IOPHJJ.H'leCKH JIHI.J,a, 6uxa MOrJIH JJ,a )lOBe)laT JJ.O cna.u B 
npHXO)lHTe, KaKTO H )lO HaMaJIHBaHeTO H JJ.O 1a6aBHHeTO Ha reHepupaHHTe OT JJ.py)f{eCTBOTO napH'IHH DOTOI.l,H. 
KaTO CJie)lCTBHe OT TOBa MO)f{e .ua ce O'laKBa HaMaJIHBaHe Ha IlJlaTe:>Kocnoco6HOCTia Ha JJ.py)f{eCTBOTO, KOeTO .ua 
ce npoHBH u B rOJJ.HIIIHHH <PnHaHcoB OT'leT K'hM 3 I .ueKeMBpH 2021 r. Ilpe1 OT'leTHaTa 2020 r . pnKOBOJJ.CTBOTO e 
npHJIO)f{HJIO ycneIIIHO onpe.ueneHH CTa6HJIH3aI.J,HOHHH MepKH, qpe3 KOHTO ca orpaHH'leHH HeraTHBHHTe 
<PnHaHCOBH nocne.ucTBHH Bnpxy .ueH:Hocrra MY· ,Zl;py)f{eCTBOTO pa3'1HTa Ha no.uo6eH e<PeKT u npe1 2021 r., TaKa 
qe npu npO)l'bJI)KaBaHe Ha H3B'bHpe.uHaTa enHJJ,HMH'IHa o6cTaHOBKa, TOBa .ua He OKIDKe 3Ha'IHMO orpuuareJIHO 
BJIHHHHe B'hpxy B'h3MO)f{HOCTia MY JJ,a npOJl'bJI)f{H .ueH:Hocrra cu KaTo JJ,eHCTBam;o npeJJ.npHHTHe. 

roouwen tfJunaHC06 om11em 3 I OeKe.M6pU 2020 36 
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KEXJIHEAP EOOJ! 

06ma eucbopMagHH 38 llPY?KeCTBOTO 

Ilpe3 oTqeTHIDI nepuo.n; ,,KEX.JillEAP" EOO.lJ: - rpa..n: llicKoaeu; cpyHKI.J;HOHHpa c ocHOBeH 
npe,n;MeT Ha .n;eifHocT - H3KynyaaHe, npepa6oTKa H npo.n;IDK6a Ha Macno.n;aeH CJibHqorne.n;, 
npOH3BOJJ;CTBO H 6yrHJIHpaHe Ha CJibffqOrJie,n;oBO OJIHO c MapKaTa ,,KEX.JillEAP" . 

.lJ:py)KeCTBOTO e yqpe.n;eHo npe3 1997 c PemeHHe N2 288 Ha BTOC - per.1, TOM 3, crp. 202, 
napTH.n;a 21 . 

,,KEX.JillEAP" EOO.lJ: e .n;py)KeCTBO c orpaHuqeHa oTrOBOpHOCT Cbc 100 % qacTeH KanHTan, 
KOHTO e pa3npe.n;eJieH B 7 ,600 ,WIJia, BCeKH e,n;HH OT TSlX no 1,000 JieBa. 

HaCTOHmIDIT e,n;HOJiffqeH co6cTBeHHK Ha KaIIHTaJia Ha .n;p~eCTBOTO e ArpIDI rpyn XoJI,D;HHr 

YnpaaHTeJI H npe.n;cTaBJIHBam .n;p~ecTBoTo e CBeTJIOMHp M.rmea To.n;opoa. 

ro.n;HIIIHIDIT cpuHaHCOB OTqeT e H3fOTBeH Ha 6a3aTa Ha Me)KJJ;yHapo,n;HHTe cqeTOBOJJ;HH 
CTatt.n;apTH, npue-ru 3a npHJIO)KeHHe OT EaponeifcKIDI Cbl03. 

IlpoH3eo.llcTeo, npomracoe e cbeuaecoe pe1yJITaT oT .lleiiuocTTa 

0CHOBHH MaTepHaJIH H ,llOCT8B'IH .. H 

OcHOBHa cypoauHa 3a npOH3BOJJ;CTBeHIDI npou:ec B ,,KEX.JillEAP" EOO.lJ: e Macno,n;aHHIDIT 
CJibffqOrJie,n;. Ilpe3 Ta3H KaMnaHIDI - 2019/2020 r., u:eHaTa MY e cpaBHHTeJIHO BHCOKa H TOBa 0Ka3Ba 
BJIIDIHHe Bbpxy u;eHaTa H peHTa6HJIHOCTTa Ha KpaHHIDI: npo.n;yKT - CJibffqOrJie,D;OBOTO Maeno. 

B npe.n;xo,n;HHTe ro.n;HHH peaJIH3HpaHHTe HHBecTHU:HH B )..{MA: 
• ,,CKJia,n:OBH-CHJI03HH cTonaHCTBa" - CbCToHmH ce OT ,n;Ba 6poH no rpu CHJI03a 

,n;aBaT Bb3MO)KHOCT .na ce H3KYIIH H CbXpaHH rro-roJIHMaTa qacT OT CJibffqOrJie.na 
ome B HaqanoTo Ha KaMrraHID1Ta. 

• U,ex 3a rrpOH3BOJJ;CTBO Ha paCTHTeJIHH MaCJia. 
• CKJia,n: 3a KJOcrre. 
• MaIIIHHH H rpattcnopTHH cpe.ncTBa. 

3a rrepuo.n;a 01 .08.2020 r - 31 .10.2020 r ., KaTO nepuo.n Haif-HarnaapeH B rrepuo.n Ha KaMrraHIDI e 
H3KyrreH 45, 773 XHJI. T. CJibffqOrJie,n;- c 18,892 XHJI. TOHa noBeqe OT rrpe.nxo.nHaTa KaMrraHIDI. 
Hy)KJ:(aTa OT 3aBHIIIeHa cypoBHHa ce Hanara B npe.n;BH.n; Ha yBenuqeHIDI rrpOH3BO.D.CTBeH Karrau:HTeT Ha 
npe.n;rrpIDITHeTO H BbB Bpb3Ka c rrpH.n;o6HTHTe )..{MA - TeXHOJIOfffqHa JIHHIDI 3a rrpoH3BOJJ;CTBO Ha 
cypoao H pacpHHHpatto onuo B c. Ko3apeBeu: KaKTo u rrpe.n;BH.n;eHaTa 3a 2020 ro.n TbproBcKa .n;eifHocT 
CbC CJibffqOrne.n. B Ta3H Bpb3Ka YpH6Ba .na Ha6nerneM H Ha Bb3MO)KHOCTTa .na OCbmeCTBHBaMe 
rro.n6op Ha KaqecTBeHa cypoBHHa. OT roJIHMO 3HaqeHHe ca ,n;Mroro.numHHTe B3aHMOOTHomeHIDI c 
J:(OCTaBqffI.J;HTe, c HHKOH OT KOHTO 6eJie)KaT Ha,n: .n;eceT ro.numeH rrepuo.n. 

IlpOH3BO,llCTBO 

IlpOH3Be,n;eHa rrpOJJ;yKI.J;IDI, B TOHOBe 2020 r. 2019 r. Pa3JIHKa 

HepacpuHupattoonuo 16,042 17 ,081 -1 ,039 

PacpHHHpatto onuo 2,061 881 1,180 

CJibffqOrne.noB mpoT 14,573 16,919 -2,346 



KEXJIHEAP EOO/! 

II lPHXOilH 

BH)J:OBE 2020 r. 2019 r. PA3.JIHKA 
XHJI. JIB. XHJI. JIB. XHJI. JIB. 

HeTHH TIQHXO,!!H OT TIQO,!!IDK6H 56,261 30,277 25,984 
Hepa<i>HHHpa.Ho en. Maeno 16,738 20,154 -3,416 
Pa<l>HHHpaHo onHo 3,261 1,380 1,881 
Cn.wpoT 5,802 5,513 289 
IJeJieTH 223 148 75 
EKcnenep 466 - 466 
06m.o 26,490 27,195 -705 
Or TIQO,!!IDK6a Ha CTOKH - -
CnnWiorne.n;oB wpoT - -
3npHa, npenapaTH H TopoBe 1,968 378 1,590 
CnnWiorne.n; 27,619 2,434 25, 185 

06m.o 29,587 2,812 26,775 

YCJIYra 184 270 -86 

l!nl'.rH D1!HXO,!!H-Dl!O,!!WK6a ua ueTe!£l'.mH 
aKTHBH, 11nvra. 41 304 -263 

<l>HHaHCOBIDIT pe3yJITaT OT .n;eHHOCTTa Ha .n;p)')KeCTBOTO 3a 2020 r. e neqan6a, B pa3Mep Ha 
5,144 XHJI. JIB. 3a cpaBHeHHe, peanH3HpaHIDI HeTeH <i>HHa.HCOB pe3yJITaT 3a 2019 ro.n;HHa e 1,226 XHJI. 

JIB. a 3a 2018 ro.n;. e 1,582 XHJI. JIB. 

MeTo.n;HTe Ha npo.n;IDK6H ca pa3JlffqHH, B 3aBHCHMOCT OT ycnoBmi:Ta no .n;oroBopHTe H 
B3aHMOOTHorneHmi:Ta c KOHKpeTHHTe KJIHeHTH - npo.n;IDK6H c pa3JluqHH cpoKoBe Ha pa3cpoqeHo 
nmu..QaHe, npo.n;IDK6H c aBaHcoBo nnama.He H .n;pyru. 

PaJXo.n;a 

BH)J;OBE 2020 r. 2019 r. PA3.JIHKA 

XBJI. JIB. XHJI.JIB. XBJI. JIB. 

OrqeTHa c/cT Ha npo.n;a.n;eHHTe CTOKH 25,310 2,628 22,682 

Pa3xo.n;H 3a Marepnanu 24,646 22,942 1,704 

Pa3xo.n;H 3a B'bHWHH vcJIVrn 608 499 109 

Pa3xo.n;u 3a nepcoHana 1,715 1,459 256 

Pa3xo.n;H Ja aMOP'fH3au,mi: 599 549 50 

Pa3xo.n;H 3a 06e3u,eHKa 120 95 25 

Bca111m pa1xo.n;a 1a ocuoeua .n;eiiuocT 52,998 28,172 24,826 

KopeKllHH ua paJxo.n;aTe 

ll1Meueuae ua ue1ae'bpmeuo npoa1eo.n;cTBO a 

DDO,ll;VKllHH (2,655) 753 3,408 

167 217 50 

76 102 26 

243 319 76 



KEXJIHEAP EOOJ! 

JIHKBHJ!UOCT H KftDHTaJIOBH pecypcH 

JlliK.BH,llHOCTia H3pa3HBa cnoco6Hocrra Ha Ap)')KeCTBOTO Aa H3DJiama TeKyrn;HTe CH 

3aA'bJDKeHHR C HaJIH'IHHTe KpaTKOYpaHHH aKTHBH. no C'bID;eCTBO JIHKBH,llHOCTia C'bnOCTaBH 
KpaTKOYpaHHHTe aKTHBH c KpaTKocpoqHHTe naCHBH. 

• KoeqmQHeHT Ha o6ma JIHKBH.llHOCT - 1.56; 

• KoeqmQHeHT Ha 6'bp3a JIHKBHJlHOCT- 0.43; 

• Koe<t>HQHeHT Ha 3aAJI'b)l(IDIJIOCT - 1 . 10 

• Koe<t>HQHeHT Ha <t>uHaHcoBa aBTOHOMHOCT - 0.90 

CogaaJiua noJIHTHKa 

CoQHaJIHaTa noJIHTHKa npoBe)K)J;aHa OT p'bKOBOACTBOTO npe3 H3TeKJiaTa rOAHHa, npOA'bJDKH Aa 
ce ocHoBasa Ha rpIDKa 3a pa3BHTHe Ha pa6oTHaTa cHJia. CaHHTapHo - XHrHeHHOTo C'bCTOHHHe Ha 

pa6oTHHTe MecTa e MHoro A06po. CnaJBaT ce CTPHKTHO HOpMaTHBHHTe H3HCKBaHHR 3a pa6oTHOTO H 

cneQHaJIHOTO o6JieKJio, 3a COQHaJIHOTO ocurypHBaHe, 3a 6e3onaCHHTe H 3ApaBOCJIOBHHTe ycJIOBHR Ha 

TPYA· OrHomeHHRTa Me)K)J;y pa60TOAaTeJIH H pa6oremHTe B'bB <t>upMaTa ca ypeAeHH qpe3 aKTyaJIHH 

TPYAOBH AOroBopu H AOD'bJIHHTeJIHH cnopa.JyMeHHR K'bM urx. 3ApaBHHR cTaryc Ha pa6oTHHQHTe H 

CJIY)l(HTeJIHTe e)l(erOAHO ce Ha6JIIOAaBa qpe3 nperneAH opraHH3HpaHH OT cny)l(6a no TPYAOBa 
MeAHQHHa ,,ME,[(ID{ KOHCYJIT l" OOJJ: - rpaA ropHa OpHXOBHQa. 

npe3 H3MHHa.rraTa 2020 r. ,,KEXJIMEAP" EOOJJ: - rp. llicKoBeQ e pa6oTHJIO c 82 qoBeKa 

cpeAHO cnuc'bqeH c'bcTaB. qacT OT pa6oTHHQHTe ca c A'bJirDrOAHIIIeH TPYAOB CTIDK B'bB <i>upMaTa H c 

tty)l(HaTa npo<t>ecuoHa.rrHa K.Ba.rru<t>HKaQHR. 

• P'bKOBOAHTeJIH 

• 
• 
• 

• 
• 

TeXHHQH u npHJIO)l(HH cneQHaJIHCTH 

MMHHHCYpaTHBeH nepcoHa.rr 

OnepaTopu Ha MalIIHHH u K.Ba.rru<t>uQupaHu npoH3BOACTBeHH 
pa60THHQH 

~yru - 6e3 cneQHa.rrHa KBa.rru<t>HKaQHR 

06mo 

- 6 6pOH 

- 7 6pOH 

- 4 6pOH 

- 21 6pOH 

- 44 6pOH 

- 82 6pOH 

06rn;HR pa3Mep Ha <l>P3 3a nepHOAa B'b3JIH3a 1,451 ,572 JIB., a ocurypHTeJIHHTe BHOCKH -

262,444 JIB. CpeAHaTa pa6oTHa 3aDJiaTa rOAHIIIHO B'b3JIH3a Ha 17,702 JIB., a Mece'IHO 1,475 JIB. 

Pa1eeTee ua J:tpY?KeCTBOTO npe3 noCJieJ:tHHTe neT roJ:tHHH, BKmoqeTeJIHo TeKymaTa 

npeABH.lleHaTa 3a 2016 roA. HHBeCTHQHOHHa noJIHTHKa Ha ,,KEXJIMEAP" EOOJJ: HacoqeHa 

npeAH BCH'IKO K'bM pa3IIIHpHBaHe MOID;HOCTHTe 3a npOH3BOACTBO H MOAepHH3HpaHe Ha 

npeAnpHRTHeTO e H3Il'bJIHeHa H e Beqe AeHCTBarn;a npe3 2017 H 2018 roA. npeABHAeHaTa npe3 

20 I 8 roA. HHBeCTHQHOHHa noJIHTHKa no B'bBe)K)J;aHeTO B eKcDJioaTaQHR Ha neJieTHpama JIHHHR 3a 

CJI'bH'IOrJieAOB mpoT e H3n'bJIHeHa H B'bBeAeHa B eKCDJIOaTaQHR B Haqa.rroTO Ha 2019 rOA. 

11HBeCTHQHRTa e B pa3Mep Ha 615 XHJI. JIB. 

OcBeH TOBa Kexnu6ap EOOJJ: yBeJIH'IH npoH3BOACTBeHHTe CH MOID;HOCTH Kam npHAo6u npe3 

2019 rDA. 3eMH c npHJie)l(al.IJ;H crpaAH- CKJiaAOBH CTonaHCTBa Ha CTOHHOCT o6mo 3a 1, 127 XHJI. JIB. 
MalIIHHH 453 XHJI. JIB. YpaHCDOpTHH CpeACTBa 120 XHJI . JIB H C'bOp'b)l(effHH 425 XHJI. JIB. no 

roJIHMaTa qacT OT aKTHBHTe ca B npoH3BOACTBeHID1 Qex 3a pa<t>HHHpauo OJIHO c. Ko3apeBeQ. 3a 

C'bxpaHeHHe Ha romBaTa npoeyKQHR - pe3yJITaT OT yBeJIH'ieHHR o6eM npoeyKQHR OT 2016 

npOA'bJDKaBa H3rpa)K)J;aHeTO Ha ABe QHCTepHH c o6eM 495 M3 eAHaTa. 



KEXJIHliAP EOOJ! 

Ilpe,ZJ,BH,D;eHHTe 3a 3axynyBaHe npe3 2020 ro,ZJ,HHa, BKJI. Ype.D. 3a attaJIH3 Ha 3'hpHo - x,ZJ,peHo 

MarHHTeH pe3oHaHc B pa3Mep Ha 75 XIDI. JIB., Me.JIHHQa 3a CJI'hH'IOrJie,ZJ,oBa mocna B pa3Mep Ha 

I 29 XIDI. JIB., ABTOMaTW1eH npo6oB3eMaq Ha 3bpHo B pa3Mep Ha 30 XIDI. JIB. H CHCTeMa 3a 

TepMOKOttTpOJI Ha CHJI03H B c. Ko3apeBeu; ca ocnmecTBeHH. CnIQHTe 6.llXa Heo6xo,ZJ,HMH 3a no 

roJIHMa KOHKypeHTHO cnoco6HOCT, 6np3HHa no npHeMatte Ha OCHOBHHTe MaTepHaJIH CJI'bH'IDrJie,ZJ, 

H no .D.06po KaqecTBo Ha npomBe)KJJ.aHaTa OT .D.py)l(eCTBOTO npoeyKQHH. 

3a peaJIH3HpatteTO Ha rope H3JIO)l(eHOTO, .D.py)l(eCTBOTO He e nOJI3B8JIO HHBeCTHQHOHeH 

Kpe.D.HT, a co6cTBeHH pecypcu. 

BIDKne C'b6HTHH, uacTLDHJIH CJie}l rOJ!HmHOTO C'ICTOBOJ!HO npeK.111011eaue 

K'hM HaCTOHIQHH ,ZJ,OKJia,ZJ, He ca H3BeCTHH cn6HTHH, Hacnmurn cJie,ZJ, ro,ZJ,HIIIHOTO cqeToBO,ZJ,HO 

npHKJIIOqBaHe, KOHTO 6HXa H8JIO)l(HJIH KopeKQHH Ha cl>HHaHCOBHTe orqeTH Ha .D.py)l(eCTBOTO HJIH 

,ZJ,On'hJIHHTeJIHO onoBeCTHBatte. 

BIDKue uay11ue e1CJ1e}leauea e pa3pa6oTKH 

,l(eH:Hocrra Ha ,,KeXJiu6ap" EOO,l( Hee CB'hp3aHa c H3B'hpIIIBaHeTo Ha HayqHH H3CJie,ZJ,BaHHH 

H pa3pa60TKH. 

KJiouoee ua npeJ!npeHTHeTo 

,,KeXJiu6ap" EOO,l( HHMa perncrpupaHH KJIOHOBe. 

HucbopMagea 1a npHJlo6eeaue ua co6cTeeue aKuee, e1ecKeaua no peJ!a ua 'IJI.187 J! OT 
T'hproecKeH 1aKou. 

Ta3H HHcl>opMaQHH He e npHJIO)l(HMa 3a .D.p~ecTBOTo. 

<l>euaucoee eecTpyMeHTH e cbeuaucoe pecK 

11Hcl>opMau;ug 3a qrnHaHCOBHTe HHcrpyMeHTH H ynpaBJieHHeTO Ha ct>uttaHCOBHTe pHCKOBe e 

npe,ZJ,CTaBeHa B IlpHJIO)l(eHHeTO K'bM cl>HHaHCOBHH oTqeT. 

I 2 anpHJI 2021 r. 
rp. fuCKOBeQ 


