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OTYET 3A ®PUHAHCOBOTO CBCTOAHUE

31 31

B xunaou neea Beneacru JeKeMBpH JeKeMBPH

2022 r. 2021 r.
AxTHB
HHBECTULHOHHN UMOTH 3 24,359 24,867
MHBeCTHLMN B AbLUEPHH APYKECTBA 4 - -
OG0 HeTexyla AKTHBH 24,359 25,867
TexryuH aKTHBH
[Mapminu cpencIea U NapH4HU eKBUBANCHTH 6 2 391
BwacraHorasaHe Ha J1J1C 5 40 18
THProRCKM ¥ APYIH B3eMaHMsI 5 55 30
006110 TeKYLH AKTHBH 97 439
000 aKTUBH 24,456 25,306
Kanuranosu
AKIHOHEPEH KanuTa 7 36,675 ; 36,675
Pesepsu 4 4
Hepasnpenenena nevanba/ (3ary6u) (12,283) (11,378)
O0umo cobcTBeH KANMMTAN 24,396 25,301
Teproeus ¥ ApPYry 3abIKEHHA 8 60 5
000 TEKYLIH 380 b/IKEHUS 60 5
O6uio macuBy 60 5
00110 cODCTBeH KAMHTAT ¥ NACHBH 24,456 25,306
Benexkure Ha cTpaHuLy oT 6 10 16 ca HepasgelHa YaCT OT TE3H (PUHAHCOBH OTHETH.
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OTULT 3a neyan6ata nim 3arydara u Apyr BeeoOXBaTeH A0X0]

3a 20¢ unama, npurniouuna na 31 dexemepu

B xwmiou nesa Beneacku

2022 2021
AJIMHHHECTPATHBHY PA3X0Iu 9 (172) (71)
Pa3xoau, CBBP3aHH ¢ HHBECTHUHOHHUTE UMOTH 10 (219) (232)
Amoprazanis Ha HHBECTHLHOHHUTE UIMOTH 4 (514) (514)
PesyJraT OT ONEpaTHBHA AeHROCT (905) (817)
3aryfia npens faHbKa BLPXY JA0X0AHTE (905) (817)
Jlaus ¢ BEPXY AOXOQUTE - -
3ary(ia 3a roq4HATA (905) (817)
Ipyr BceobxBaTeH JOXOT - =
061 BeceoGXxBaTeH J0X0A 33 NepUOAA (905) (817)
Bene:kkuTe HA CTPaHMIM OT 6 1o 16 ca Hepas/ie/iHa JacT OT Te3H (hHHAHCOBM OTUETH.
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OTYET 3a npomMeHHTe B COGCTBEHHS KAIHTAJ

B xunsou neaa

Canpgo kM 1 anyapu 2021 r.
Caenku ebe coOCTBEHHLUM

3aryfa 3a rojuHaTa
prf‘ BCEOSXB&TBH JOXO0HA 34 roauHaTa

Q06w BceoOXBAaTEH A0X04 32 TOAHHATA

Canno kum 31 gexemepu 2021 r.

Canno kbm 1 sigyapu 2022 1.
CnenkH ¢be coberBeHHUH

3aryfa 3a rogMHaTa
Hpyr sceofxBaTeH A0X0[ 3a rOAMHATA
06111 BeeoOXBaTen A0X0/ 3a FroHMHATA

Canpo kbm 31 aexemppu 2022 1.

CoberBen
AT Pesepsn PuHaHCcOB Obmo
pesynratr  Kanutan
36,675 4 (10,561) 26,118
- - (817) (817)
- - (817) (817)
36,675 4 (11,378) 25,301
36,675 4 (11,378) 25,301
- - (905) (905)
- - (905) (905)
36,675 4 (12,283) 24,396

Benexkure Ha CTpaHHULH OT 6 100 16 ca HEpa3Ie/Ha 9acT OT TE3H (lJHHaHCOBH OTHETH.
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OTUET 3A MAPHUYHUTE I[IOTOIA

3a roaMHATA, NPHK/IKNYHIA HA 31 JekeMBpH

B xu1a0u nesa Benencra 2022 2021
[Tapuunu MOTONH OT ONEpaTHBHA ACHAOCT

Iewiutba Mpean DaHbLM (905) (817)
Koperyuu za:

[Tpur<onu/pasxoiy OT JHXBH

AMOpTH3ALHS 515 515
(391) (303)

[Ipo vienn B:
- "bpPIrOBCKH H APYTH B3eMaHHA 47 4
- TBPrOBCKH M APYTH 3aXbJDKEHH 55 (9)
Herwu NnapuyHy cpeacTBa OT ONEPATHBHA JeliHoCT (383) (308)

[MapHuHH HOTOIH OT HHBECTHLHONHH JeHHOCTH

Tlap #9uu cpexcTBa 2a mpuaobusane Ha JIMA (6) -
Herau TapH4HM DOTOUM OT HHBECTUIHOHHH 6) _
aeiiocTH

IlapuyYHN HOTOLUH OT JeiHOCTH Mo GuHaHCHpaHe - -

HeTHd Napu4Hi CPeacTBa oT (M3M0/N3BAHH B)
peifiiocT no puHancApane

HeTtHo yBeJIHYCHHE HA MAPHYHHTE CPeAcTBa H

Tap HYHHTE eKBHBANSHTH (389) 08)
TTap#yHH CPeCTEA H TAPHYHH SKBHBANCHTH Ha 1 sHyapH 391 699
Maf u4HH CPeCTBA ¥ MAPHYHH eKBHBANEHTH Ha 31 2 2 391
JEKMBpPH

BesiKKATe Ha CTpanuiiy o1 6 a0 16 ca Hepasaensa 9act o7 ngzu (hMHAHCOBM OTHETH,
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BEJEKKH KBbM ®UHAHCOBUTE OTUETH

1. OGobiuenne Ha aeiiHoCcTTa

OcnosHara neiinoct Ha Eit Jlxu Ait Bu Ap u naptucuneiiwsnc 4 EOO/ BKIOUBA CUEIKH € HEABHAKUMHA HMOTH,
HOKY[TKa — NpoAakGa, ynpasieHue u OTAaBaHe MO HAEM HA HEABIKMUMU UMOTH, HHBECTHLIMH B LIGHHH KHIZAA.

JlpyxecTBOTO € ch3aaaeHo Ha 03 nekemspu 2012 r., EUK 202341924,

EnsonmdeH cobCTBeHHK Ha kamutana Ha Jpyswectsoto e AGI-BRE PARTICIPATIONS 4 LIMITED,
Hukozus, Kurmbp. KoMnanusTa e yact o7 rpynara Ha Anda bank.

OcHoBHOTO MACTO Ha jaeiiHocT Ha Komnawmsta e B Codms. Cenannmiero W ajpeca 3a ynpaeieHue Ha
Ipyxectsoto e Buarapus, Coduma. 99, dya Lapurpancko woce.

JlpyKecTBOTO ce ynpaBiasa v npeacTasiasa oT Apucreniuc Marnonysoc, Esrennoc INanararoc, [Inana
Tpudorosa, IuMuTproc AHTIOC.

JlpyKecTBOTO HAMa cyKuTenn kbm 31.12.2022 1.

2. 3HAYHNTE/HH CHETOBOAHH NOJHTHKH

JIpy’KecTBOTO MOCNEL0BATENHO NPHIAra CASIHHTE CHETOBOJHH MOMUTHKHM KbM BCHYKH IEPHOLH, TIPEICTaBEHH
Te3n (PUHAHCOBY OTUETH.

2.1. Basa 3a n3roTBsHE HA (PUHAHCOBHA OTYET.

dunancoBuTe OTYeTH Ofxa paspewieHd 3a winasane ot CbBera Ha aupektopute Ha JIpyKecTBOTO
Ha wovvevenil e/ 2023,

®uHancoBUTe 0TUETH Ha JIpYKECTBOTO ca M3rOTBEHH B ChOTBETCTBHE C M3MCKBaHWATa Ha MexiyHaponHure
craHzapTy 3a punaHcoo oruntane ("MCDO"), kakTo e ono6peno ot Esponeiickara KOMHCH

2.1) UsiitoeTHy chobpamenns

MUHAHCOBUTE OTHETH C€ W3IrOTBAT ChI/IACHO TIPMHLIMIA HA HCTOPUHECKHUTE pasxoiH. Baiure 3a H3MEpPBaHE Ca
ONMUCaHH MO-M'bJHO B CHETOBOJHATA MOJIMTHKA NO-004Y.

[lpy  u3roTBAHETO HAa Te3W (HMHAHCOBH OTYETH PLKOBOACTBOTO € HAMNPaBHIO NPEUEHKH, OUEHKH H
NPEANONOKEHHA, KOMTO 3acaraT PHIaraHeTo Ha CYeTOBOIHATA NOJUTHKA Ha JIpY/KEeCTBOTO H OTHETEHNTE CYMH
Ha aKTHBWTE, MACUBHTE, J0XOAMTE M pasxoauTe. JlelicTBUTEHITE pe3yiTaTH MOraT Ja Ce pasjHuaBar oT Tes3u
oueHku. OueHknre # Oa3HcHHTE NPEANONIOKEHUA €€ npepasrnexaar Texyulo. [pepasriexianuara Ha
NPUOIHINTETHUTE OLEHKN C& NMPU3HABAT NPOCIEKTUBHO.

Jpy KEcTBOTO MPU3HABA AKTHBH M MACHBH 3a TEKYILL H OTCPOMEH JAHbK, KAKTO M CBbP3AHUTE C TAX PA3X0/H, Bb3
OCHOB@ Ha OLEHKH OTHOCHO CYMMTE, KOMTO Ce 0Yaksa Aa ObJaT W3NJATEHH HA HITH BBACTAHOBEHH OT AaHbUHMTE
opraHu mpes Tekyins u Obaetns nepnoi. OUeHKHTE ca 3acerHaTi 0T GaKTOpH Kato NPakTHYeCKOTO NpuiaraHe
Ha ChOTBETHOTO 3aKOHOJATEICTBO, OUAKBAHKMATA 110 OTHOIEHHE HA HalMMHETO Ha Obaela obnaraema neuanda 1
ypeskaaHeTo Ha CropoBe, KOWTO DHXa MOTUIH Jia ChLUECTBYBAT C JaHbUHUTE OpraHu W ap. Bhiewure JanbuyHu
OJIMTH, TIPOMEHHTE B JAHBLYHOTO 3aKOHOJATENCTBO W PasMepbT Ha JeHCTBHUTENHO peanusupaHata obnaraema
nevanda mMoraT Ja JOBeJaT A0 KOPWUTHpaHe Ha pa3Mepa Ha aKTHBMTE M MACHBUTE 3a TEKYIIMA M OTCPOUEHHA
JNAHBEK M B JAHBLYHMTE TUIALLAHMS, PA3IMUYHM OT NpU3HAaTUTe BBR (pMHaHcoBMTe OoTyeTH Ha ['pynara. Bouuku
KOPeKLMH Ce NpU3HaBaT B pAMKHTE Ha rOJMHATA, B KOATO T€ CTABAT OKOHYATEIHH.
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2.2) lpuHuKN Ha JeficTBAILO NpeAnpUsTHE

MunalicoBuTe 0TYETH Ha [IpyIKECTBOTO €a H3rOTBEHN B CHOTBETCTBHE C MPHUHLIMMNA HA ACHCTBALILO NPEANPUATHE,
KoeTo npeanoara, ve JpyxecTsoTo uie nmporb/kn ga pabortu B 0603puMo Obaele roseye oT, HO He camo 12
MECELI1 CITe Kpas Ha OTHETHHA NepHOL.

H3no/i3BaHe Ha "pHGJIH3lIT(3J'IHH OUEHKH, IPOBH3IHH H PA3YHETH

[lpu mpunaraneTo Ha CueTOBOAHATA MONHTHKA HA JIPyKECTBOTO, KOUTO ca omHcanu B Oenexka 3, AMpekTopure
ca JUT>KHW Jia MpaBAT MPEUEHKH (pasziIudH{ OT Te3W, KOWTO BKIKOUBAT OLEHKM), KOWUTO MMAT 3HAYMTENHO
gb3jeiicTBIE BLPXY NPU3HATHTE CYMH M [a MNPaBAT OLUEHKH U TIPEANONOIKEHMA 33 0anaHCOBWTE CYMM Ha
AKTHBIITE W MACMBUTE, KOWTO HE Ca JIECHO OYEBMAHM OT APYrd M3TOYHMUM. OUEHKHTE M CBbP3AHUTE C TOBA
MPEANIIOKEHHA €€ OCHOBABAT HA MCTOPHUYECKM OMUT W APYTH (akTOpH, KOWTO CE <yuTaTr 3a
yMmecT 11, JlelicTEUTENIHATE PE3YATATH MOTAT [a CE PAa3NHYABAT OT TE3H OUEHKH.

Ouenrnre v HasucHuTe AONYCKaHMs ce MpepasriexkaaT TeKylo. PeBH3MHMTE HA CUETOBOJHMTE pa3yueTH ce
npusHisar (1) B neprona, B KOHTO ce peBU3Mpa nMpUOIMINTEIIHATA OLEHKA, aKO MPEpa3TIeKIaHeTo 3acara camo
TO3M [ epHO/, MK (2) B Mepuo/a Ha MpepasriekianeTo # ObACIUTE NEPHOLM, AKO MPEPasrIekKIAHETO 3acara
KAKTO TEKYLLUTE, Taka W ObACLLNTE NePHOIN.

i) Kpumuunu npeyenku Rpu npuiazanemo na cemoeeonama noaumuKa na Jpymcecmeomo

Cnengar KpHTHUHHTE NMPELEHKH, OCBEH TE3H, KOWTO BKMIOYBAT OLEHKH (KOMTO ca MPEACTABEHH OTAENHO 1o-
10Y), KOWTO JMPEKTOPUTE Ca HanpasuiM B NpoLeca Ha MpUIaraHe Ha CYeTOBOAHATA TNOIMTHKA Ha
JpyKCCTBOTO M KOWTO MMAT Hali-3HAUMM eEKT BBPXY CYMUTE, MPU3HATH BLE (JMHAHCOBUTE OTHETH.

Ouens sane na cnpagedueume ClonnoCmy

led FIMEPBAHE Ha Crnpaseiiinpara CTOMHOCT Ha JaneH aKkTHBR WIW TacHB ﬂpy}i{ECTBOTO H3TIOJI3Ba Ta3sapHu
HaOJIC 1aBaHN TaHHM, JOKOJKOTO € Bh3MOXKHO. Cnpase,u,nunm'e CTOHHOCTH ce KaTEeropu3upar B pa3jiM4HH HHBaA
B ﬁepz PXHA Ha cripaBeinMBaTa CTOHHOCT Bb3 OCHOBA HA BIIOKEHUTE MATepraln B TCXHUKATA 3a OLUCHABAHE €,
KakTo chnejpa:

e  HuBo 1! KOTHPAHW UEHW (HEKOPHTHPAHH) HA AKTUBHM MA3apH 3a MASHTHYHM aKTHBH WIIM NACHBH.
e Huso 2: BIOKEHUTE MATEPHAIM, Pa3IMUHK OT KOTHPAHWTE LEHHM, BKJIIOUYEHW B HUBO |, KOMTO ca
He DMoaaeMi 33 aKTHBa MW NacHBA, W NPAKO (T.e. KATO LEHH), WITM KOCBEHO (T.€. MONYUEHH OT LEHUTE).

e  Huo 3: BXOJOBE 3a AKTHBA MM MNACHBA, KOMTO HE CE OCHOBaBAT Ha HadMOJAEMM NA3APHH [AHHW
(HeHAbMOKaeMU BJIOYKEHN MATEPUATIH).

JIpy#KeCTBOTO Mpu3HABA TpaHcepuTe MexIy HMBA Ha ifepapXuata Ha CripaBe/MBaTa CTOMHOCT B Kpas Ha
OTHETIIHA NEPHOIL, NMPE3 KOHTO € HACTBIWIA MPOMAHATA.

2.4, C1e/IKH B HYy:KAeCTPaHHA BaIyTa

Cuenxure B 9yKIM BATYTH Ce MpeBeskaarT Ha GpyHKLIMOHANIHATA BalyTa Ha J[pyKecTBOTO no 0OMEHHH Kypcose
KbM [aTUTe Ha caenkute, [lapuuHWTe akTWBH M MAcHBM, ACHOMHHMPAHM B YY:KIW BalyTH KbM jarard Ha
OTUNTIHE, CE NPeHacouBaT KbM GYHKLUMOHATHATA BATYTA MO 0OMEHHHS KYPC KbM Ta3H JaTa.

Herap WuHHTE AKTHBK W NACHBH, IEHOMHHHPAHN B UYHK/IECTPAHHN BAJYTH, KOMTO CE OLUEHABAT M0 CMPARELINBA
CTOIHICT. Cce mpeHacouBaT KbM (IYHKUMOHA/IHATA BanyTa M0 ODMEHHHA Kype KbM Jarata, Ha KOATO €
oripenzieHa cnpageHBaTa cToifHoCT. Henapuunue HOINUMK B HY/KAECTPAHHA BATYTa, KOMTO C& M3MEpBaT No
OTHOILIEHUE HA MCTOPUUECKUTE PA3X04H, He Ce TIPeHACOMBAT. PaimuKkuTe B UyAIeCTPAHHA BAlYTa, Bb3HHKBALLH
MpH NPEHacOYBAHETOo, Ce MPHU3HABAT B nevandara win 3arybara.
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B cuna ot 1998 r. kypewT Onnrapeku nes (BGN) e gukenpan koM Espoto (EUR). [punokumuar odMeHeH Kype
e 1.95583 ns.

2.5. O6e3nenHKa

DUHAHCOB AKTHB, KOITO He € KnacuduuMpaH 1o cripaBeyinBa CTOHHOCT ypes mevanda wiau 3aryda, ce oueHasa
HA BCAKA OTUETHA JaTa, 3@ Jla ¢e ONpe/esi 1anu uMa 00eKTHEHY J0Kas3aTelicTsa, Ye Tol e obesueHeH. PuHaHcos
AKTUB e 00e3leHeH, ako MMa 0BEKTUBHH 10Ka3aTe/ICcTBa 33 00e3LeHKa B Pe3yTaT Ha eHO WK MoBeYe ChOUTHA,
HACTLIMAM CNIEJ MTHbPBOHAYATHOTO NpU3HABAHE HAa aKkTHBA, M ue cbOMTHeTO(ATa) 3a 3aryba ¢ okasano
Bb3ACHCTBHE BLPXY NPOrHO3HUTE OBACIIM MAPMYHM TOTOLM HA AKTHBA, KOMTO MOraT aa ObAaT OUEHEHH
HAIEKIHO,

OBEKTHBHH J0KA3aTENCTBA, Ye (PHHAHCOBUTE AKTMBM ca 00e3LEeHEeHM, MOTaT a NPeICTaBIABAT HEU3MbIHEHHE
OT [UIbKHKK, NPECTPYKTYPHPAHE HA AbJDKHMA Ha JIpy’KECTBOTO cyma MpH YCA0BHA, KOMTO He O pasrienal
APYro, MHAMKALMH, Y€ [UIbKHMK MOXKE [a B3¢ B HECHCTOATENHOCT, HEOIaronpusTHU [POMEHH B
KPeMTONOy aTeNuTe Ha alaHiAaTa, HKOHOMHYECKH YCIOBHA, KOMTO KOPEIHpa C HEU3IThbIHEHHE.

[Tpu obestienka JIpyKeCTBOTO W3NOM3BA UCTOPHUECKH TEHAEHLWH HA BEPOSTHOCTTA 38 HEW3IThIIHEHUE, MOMEHT
Ha BBL3CTAHOBABAHE M pasMepa Ha noHeceHaTa 3aryba . KOPUrHpaHW C OTJIE Ha MPELEHKATa HA PLKOBOACTBOTO
Jajin HACTOALLNUTE MKOHOMMYECKH W KPEJAWTHH YCIIOBHS Ca TakKWBa, 4e NEeHCTBUTEAHUTE 3ary6u Ia ¢a no-ronemMu
WIH MO-MaJKH OT ONpeaejeHnTe 0T MCTOPHUYECKHTE TEHACHLMH,

3aryba ot obeztienka Ha (JMHAHCOB aKTHB, U3MEPEHAa N0 aMOPTH3MpaHa CTOHHOCT, KAaTO ce NPpU3HABaA pasiuKaTa
Mekay OamancoBaTa My CTOHHOCT W HACTOALIATA CTOWHOCT HA MPOrHOZHWTE ObACLIM NAPUYHH MOTOLH,
AMCKOHTHPAHH M0 MbpBOHAuaTHuA edeKTUBEeH JMXBEH NpoueHT. 3arydure ce npusHasatT B nevyandara Wiw
saryfata M ce OTpa3sBaT B CMETKA 3a KBOTH Cpelly 3aeMH W B3EMaHus WM LEHHM KHIKA, NbPHKAHH 110
nagex. Jluxsata no obesleHeH aKTHB TPOAbkAaBa Ja ce npuinasa. Korato cbOWTHE, HAcThNWIO cliel
obesuenkaTa, HamansiBa npusHatata saryda oT o0e3leHKa, HamanaeaHeTo Ha 3arybata ot oleilenka ce
npusHasa B nevandata unu sarybara.

JpyKecTBOTO OLEHsABA HA BCAKA OTUETHA J1aTa He(pHHAHCOBM AKTHBH 3a 00e3leHKa, 0COOEHO MHBECTULIMOHHH
HMOTH. I-lpl-i QUEeHKara 1aJHd uMa HHAMKAUKWA, e JaJeH aKTHB MOXKE Ja 61@,118 OﬁeBHEHEH KaKTO BbHIUHH, TAKA U
BBTPELIHN W3TOUHMLK HA uHDOpMaLMs ce padriekiat. 3aryda ot obesleHKa ce npu3Haea, korato danancosarta
CTOMHOCT Ha @KTHBA HA/IBNLIABA BL3CTAHOBUMATA MY CTOMHOCT.

Bb3cTaHOBUMMAT pasMep Ha JajieH aKTHUB € MO-BMCOKMAT OT CTOHHOCTTA MYy B ynorpeba u cripaseijiMBata My
CTOHHOCT MHHYC pasxoauTe 3a npojaxOa. [Ipn ouenkata na crolinoctta B ynorpeda ObaewinTe MapH4uHH
NOTOLM C& CKOHTHPAT 0 HACTOALIATA MM CTOMHOCT, KAaTO Ce M3MOJI3BAa METONBT 3@ OTCTBIIKA MPEAH IaHbUHO
obnarane, KOHTO OTpasfiBa TeKyIIWTE Ma3apHH OLEHKW HA CTOMHOCTTA HA MAPHUTE BBB BPEMETO M PUCKOBETE,
cneun(uunn 3a aktusa. CripapefnuBara CTOHHOCT, MUHYC pa3xoiauTe 3a nponaxba, € cymarta, MoaydeHa oT
npojaxdara Ha akTHB (MMHYC pasXxo/MTe 3a peanu3auus) Npu MoipeleHa CAeNKa MEk1y YUYaCTHWLHTE Ha
nasapa,

3arybute oT o0e3leHKka ce mpusHaBaT B neuwandata wnu sarydara. 3arybata ot ofesuenka ce ofpblua, ako e
HacThbIIWNIA POMAHA B MPUOIH3NTEAHNTE OLEHKH, M3MNO3BAHK 3a ONpe/e/isiHe Ha Bbh3CTAHOBHMATA CTOIHOCT Ha
aKTHBa CNIe] NPU3HABAHETO HA mocneaHaTa 3aryda or ofesueHKka. YBelnueHarta OaiaHcoBa CTOHHOCT HA aKTHR,
KOHTO ce abiKK Ha 00pbluanHe Ha 3aryba o1 obe3ueHKa, He ClIeaBa a HaaBuiuasa GaqaHcoBaTa CTOMHHOCT, KOSTO
On Ouna onpeneneHa, ako He Oelue npusHaTa 3aryba ot oGesueHka.

2.6. ®HHAHCOBH HHCTPYMEHTH

HLPBOHa‘-laJIHD Nnpu3HaBaHe

JpyKecTBOTO NpU3HaBa (GUHAHCOBHM AKTHBH WKW (JMHAHCOBH MACHBH B OTYETA CH 33 (PMHAHCOBOTO CHCTOAHMUE,
KOraTo CTaHe CTPaHa Mo JOTOBOPHWTE Pasnopesdu Ha HHCTPYMEHTA.
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Ornucsade Ha (JUHAHCOBM AKTHBM Bb3HUKBA, KOTATo JIpyiecTBOTO 3ary6y KOHTPOJ BEPXY AOTOBOPHHUTE MpaBa.
KOMTO NpejicTaBisaBaT (hMHAHCOBHMA AKTHB — TOECT, KOTATO MpABaTa 3a MOMYy4aBaHe Ha MAapUYHM NOTOUM OT
WHBECTHLIMMTE M3THYAT WAM € Owila NpexBbpJeHa ChLUIECTBEHA YacT OT pPHCKOBETE W HArpagure oT
coberiienocTTa, Beska nnxea, cnedeneHa ot IpyxecTBOTO 3a NPEeXBbp/sSHe HA (PUHAHCOBM aKTHBM, Ce OTHHTA
KaTO OTAENEH aKTHB HIN MacHB.

DuHANCOBUTE AKTUBU W MACHBH Ce KOMMEHCHPAT H HETHATA CyMa C€ TIpeACTaBsdA B OTHETA 3a (bHHaHCOBOTO
CbhCTOHHHE, KOraTo, ¥ ¢amo KOraTo I_[pymecmom HMa 3aKOHOBO H3MBLIHHMO MpaBo n1a KOMNEHCHPa MPHU3HATHTE
CYMH 1 Bb3HAMEPABA WK Na ¢e YpelH Ha HETHA OCHOBA, WK J1a pealn3upa akTHBA €IHOBPEMEHHO C YpemaaHe
Ha riac uBa.

DUHAIICOBUTE AKTHBY Cca MAPUYHK CpeaCTBa H NMAPUYHH CKBUBAJIEHTH.

2.7. 1anoBo yyacrHe

Perucpupan kanutan Ha JlpyxecTBoTo € B paimep Ha 36,674,360,00 nB. AKUMOHEPHHAT Kanutan Ha
Hpy#eCcTBOTO €& ONPEIIeNs, KATO ¢e W3TI03Ba HOMHHAIHATA CTOHHOCT HA aKLUUWTE, KOMTO €A W31a/1eHN.

2.8. Cabp3any auua

Cnopen TAS 24 cenp3ano aune e auue uad obpazypaHue, KOETO € CBBP3AHO C NPeiNpUATHETO, KOETO H3roTBA
¢unar coBute cn otueTit. 3a JIpyKecTBOTO, MO-Creunanto, CBLP3aHi JTHIA Ce CHHTAT:

a) Kpaiinoro apyxectso maiika Anda bauk m o6pazyBaHuATa, KOUTO MPEICTABIABAT 34 APYKECTBOTO MM
KpaitH ITO JApYKecTBO maiika:

ABUIETHO JPYKECTBO, ChbBMECTHO NPEANPUATHE, aCOLMHPAHO NPEANPUATHE UITH I'lnan 3a poxoam cnen

6) Jluue n HerouTe OIM3KM HIEHOBE HA CEMEMCTBOTO, AKO TOBA JIMLE € 4IEH HA KIOUOBUA YIIPABJIEHCKH
rnepeo 4al

3. Mpomenn 8 MCDO

Hoeu cmandapmu u usmenenus na cviecmeysaqume cmanoapmu, uzoaoenu om CMCC, no sce onje ne
npueniu om EC

NMouacTosmem MCDO, kakro e npuer ot EC, He ce paznnuaBaT 3HAYMUTENHO OT PErNAMEHTHUTE, MPHETH OT
CeBeta no MexxayHapoaun cuerosognu cranpaptn (CMCC), ¢ M3KIIOYEHHE HA CICAHMTE HOBM CTAHIAPTH H
H3MEHEHHS HAa CHUIECTBYBALIMTE CTAHIAPTH, KOWUTO He Osxa onmoOpenu 3a usnonssane 8 EC kum marara va

nyoarkyBane Ha GpuHancoruTe oTueTH (ePEKTHBHUTE AATH, MOCOYEHH No-100y, ca 3a MCDPO, kakTo e n3naneHo
ot CNMCC):

MC®O 14 "Peryaatopuu cMeTKH 32 oTcpousaHe' (B CHIa 32 FOAWILHHN NEPUOJIN, 3aM04BALILN HA HITH
cien | anyapu 2016 1.) - Eponeiickata KOMHCHs PEIIW /la He CTApTHPa Mpoueca Ha YTBbpiKIaBaHe Ha
TO3M MEK/IMHEH CTAHAAPT W 1a M34aKa OKOHYATETHHA CTAHIapT;
e MC®O 17 "3acTpaxoBate/inn 1oroBopu' BKmoOUMTENHO niMeneHns Ha MC®O 17 (B cnna 3a roanwHK
M:pHOAH, 3anouBallld Ha uaun cnen 1 suyapu 2023 r.);

e Hamenenus sva MCC 1 Mpencrassne na dunancosn oruer: Knacndurauua Ha nacHBHTE KaToO TEKYLLH
MK HETEKYIIH (B CHJIA 3a FOAMILIHK MEPHOIN, 3aN0UBALIN HA UK cien | suyapu 2023r.);

o lismenenus na MCC 16 "WUmoTn, mammun u obopyasane" - [locThbniaeHns npeau npeaHasHaueHue (B
Cl171a 3a FOAMILHM NePHO/IM, 3armouBalun Ha uin cned | sauyapn 2022 r.);

e lismenenus na MCC 37 "IlpoBH3HH, YCIOBHH 3aQbJKEHHs M YCI0BHH akTuBh' - O6pemeHaBaliin
AOTOBOPH — Pa3Xo[H 3a W3TbITHEHNWE HA IOTOBOP (B CHJIA 34 FOAMLIHK MEPHOIM, 3aM04BaAlM HA WK criel
I srnyapn 2022 1.);

e Himenenns na MC®O 3 "Busnec komounanun' - [lozopaBaHe Ha KOHUENTYAHA paMKa C U3MEHEHHS

H1 MC®O 3 (B cuia 3a FOAMLIHKE NEPHOIH, 3aMouBalM Ha unu caen 1 suyapn 2022 r.);
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Hosu cmanoapmu u w3menenusn Ha covufecmeyeauqume cmanoapmu, widadenu om CMCC, no ¢ce ome ne
npuemu om EC, npoovincuxa

e Hsmenenuss na MCDO 10 "Kouconnaupaun duuancopn ordern’ u MCC 28 "Uunpectnuun B

ACOUMHPAaHH H ChBMecTHH npeanpuaTusa' - [Ipoaaxda wiM NPUHOC HA AKTHBM MEHK[Y MHBECTHTOP M
HErOBOTO ACOLUMMPAHO WM ChBMECTHO NpPEANPMATHE W AONBIHMTENHM H3MeHeHHs (eexTvBHA aara,
OTAOKEHA 3@ HEOMNpeJe/ieH0 BPeMe A0 NPHKIYBAHE HA W3CACLOBATENICKHUA NPOEKT OTHOCHO METONa Ha
coOCTBEH KanuTan);
M3menenus Ha pasnudnu crangaptd nopaau "Tlonodpenns Ha MC®O (unkna 2018 — 2020 r.)" s
pe3yiITaT Ha FOANIIHUA NPOEKT 3a nonobpenue Ha MCPO (MCDO |, MCDO 9, MCPO 16 n MCC 41)
MPEIMMHO € OrJIe/l IPeMaxXBaHe Ha HECHOTBETCTBUATA M M3ACHABAHE Ha (POpMYIUpoBKHTE (M3MeHeHuATa Ha
MC®O 1, MCDPO 9 u MCC 41 ca eeKTHBHU 3a NOAMLIHK NEPHOAN, 3aN04BallK Ha WIH ciel | aHyapu
2022 r. Mamenenuero na MC®O 16 pasriencla camo HIKOCTPATHBEH NPUMEP, Taka He HE Ce Noco4sa
edexTuBHa naTa.)

,[[pymecmo*ro NMOCTAHOBABA, Y€ [IPHEMAHETO Ha TE3WM HOBH CTAHAAPTH M M3IMEHCHHA Ha CbLLUECTBYBAULUTE
CTaHJapTH HAMA 1a OKAXKE ChLIECTBECHO BbL3JCiCTBHE BBPXY c]mraaucom«n‘e OTHETH Ha ley)KBCTBOTO B [epuoaa
Ha MbPBOHAYATHOTO TIPUJTaraHe.

OTYUNTAHETO HA XeKUpaHe Ha nopTQein oT GUHAHCOBM aKTHBH M NACHBM, YHUTO TIaBHULM HE ca NMPHETH OT
EC, ocraBa HeperyJupaHo.

Cnopen nporsosuTe Ha [[py:KecTBOTO NpUaraHeTo Ha OTYHTAHETO Ha XelKHupaHe KbM NopTdeiln oT GuuancoBH
AKTUBH WIH NacHBM chriacHo 1AS 39: "OUHAHCOBH HHCTPYMEHTH: NMpH3IHABAHE W OLeHABaHe" He O NOBAMANO
3HAYUTESIHO HA (PUHAHCOBMTE OTHETH, aKO Ce NpUIara KbM garata Ha Sanatca.

2.7. UHBECTHUHOHHH HMOTH

MHBECTULIMOHHUAT UMOT € COOCTBEHOCT, TIPUTEKABAHA 3a MEYesICHEe HA [JOXOL OT HAeM WIIH YBeJHYaBaHe Ha
KanuTana Wil W ABETe. HO He W 3a npoaaxba B obuuaiinua OusHec. W3NON3BAHE NPH NPOM3BOACTBOTO WITH
JIOCTABKATA HA CTOKM WIIM YCAYIM KM 33 aAMMHUCTPATHBHM Leau. MMyluecTBo, KOeTo ce CTpoH 3a Obaeiio
H3MOA3BAHE KATO WHBECTHLMOHEH MMOT, €& KlacM(HLHUpa KaTO MHBECTHLHMOHEH WMOT B [pOLEC Ha
pazpafoTeane. 3emaTa, NpUACOWTA C HAMEPEHWETO Ja Ce W3rpajiaT WHBECTUUWOHHH MMOTH, CE€ OTYMTA KATO
MHBECTHLMOHEH MMOT NpH MPKAOOUBAHE,

“HB@CTHL}.HO}-IHH}IT UMOT ﬂ'hPBOHﬂ‘la.ﬂH(J CC npU3HaBa no CG6CCTDﬁHOCT, KOATO BKIHOYBA BCAKAKBH PA3X0IAH,
MPSKO OTHECEHH KbM MPHAOOHBAHETO HA akTHBA. BriocneacTBie HHBECTHUMOHHMAT UMOT C& OLGHABA MO (eHa,
0-MajlKko HaTpynaha amopTHsauus M 3arydm ot obesuedka. [locieasauwinre pasxoom ce mNpH3HABAT MO
OanaHcoBaTa CTOMHOCT Ha apTHKYJa, Korato T4 yBeanuasa ObleiaTa HKOHOMHYECKA H3roaa. Beuuky pasxoau
3a PEMOHT M MOAPBIKKA ce npu3HaBaT B nedandara win 3arybara, KakTo e Bb3HUKHAIIO.

npOFH(BHHﬁT MOJIC3CH KUBOT € CIICAHHSAT:

e (Crpaau 25 roanHn

e  OOopyasaxe 6,67 ronMuu

®  Mawunu u chopamenus 4 roguHu

3emsATa HE CE aMOPTH3HPA, HO € TecTBaHa 3a 0De3LeHKa.

OctaThuHaTa CTONHOCT M NOJE3IHUAT JKHBOT HAa aKTUBUTE ce npepasrnesxaar, 1 ako ¢ HGOﬁXU}lHMO, npassaT
MOAXOAALIM KOPEKLMH Ha BCAKa oT4eTHa Aara. [lewanbure u 3arybmre ot npomamba Ha akTMBM CE ONpedensT
4pe3 CpaBHABAHE HA MOCTBIICHMATA OT npojaxdarta W DanaHcoeata crToiiHoct. Te ca BKIOUEHM B OTYETA 34
NPUXOANTE H 3arybure.

2.8. ®HHAHCOBH HHCTPYMEHTH
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@una 1coBU U HCTPYMEHTH

n'prl)l‘lﬂ'-laJ'lHU “])H31I2B3Ht‘
IpyxecTBOTO MpH3HaBa (HUHAHCOBH aKTHBH WM (PUHAHCOBM MACHBH B OTHETA CH 3@ (PHHAHCOBOTO CHCTOAHHE,
KOraTC CTaHe CTpaHa 1o J0roBOpHUTE pasnopendun Ha MHCTPYMEHTA.

[lpu nbpBOHAYATHOTO mpHU3HaBaHe JIPy)KECTBOTO OlEHABRA (MHAHCOBUTE AaKTHBM W TACHBH 110
CIpaB /17IMBa CTOITHOCT.

2.8.1 lHoeneasaino onensiBaHe Ha GHHAHCOBHTE AKTHBH

JpyxecTBOTO KAacuUuMpa (HUHAHCOBUTE CH AKTHBH KaTO (JMHAHCOBW AKTHBM, OLUEHEHM 0 aMOPTH3MpaHa
cToiinocT. MUHAHCOBHTE akTHUBH Ha JIpyKECTBOTO BKIIOUBAT NMApHUHW H MNApHYHW EKBHBAICHTH, 3aeMH H
ThPronus W ApYru B3EMaHus,

JpyxecTBOTO, HA BCAKA OTYETHA Jata, npu3HaBa HanbaBka 3a 3aryOM 3a OYakBaHW KpPeAMTHM 3arybu no
(urarcoBr AKTHBH,

2.8.2 llocneapaiio OueHsiBaHe HA PHHAHCOBHTE NACHBH

JpyKeCTBOTO HOCH (DMHAHCOBM 3aIbIDKCHHA 110 AMOPTH3MPAHH PA3XOIW, KATO M3110J138a e()eKTHBHUA METOI Ha
TIHXBHTE.

3a0b/T KEHWATA KbM KPeAUTHN HHCTUTYUHH H APYTH KPEIWTHH 3aTbJIKEHHS ce xnacmbuunpa’r B Tain KaTeropus.

OrnuesaHe HA ¢HH2HCOBH 3aab/IKEHHUHA

JpyKuCcTBOTO OTHMCBA (PUHAHCOB MACUB (MK HACT OT HErD), KOraTo JOrOBOPHUTE MY 3ab/ZKEHNA CE W3NNCBAT,
OTMEHHT WM M3THHAT,

B cnyuaute, KoraTo ganeH ()UHaHCOB MAcHB ce OOMEHS ¢ APYT ChC CHIIECTBEHO PA3IMYHH YCIOBIUS, 00MEHBT Cce
OTHHTIL KATO NOracfBaHe Ha MbpPBOHAUATHMA QUHAHCOB MACHB M NPU3HABAHETO HA HOB,

Chbluoro BaKW M B CllydanTe Ha ChLIECTBEHO M3MEHEHHE HA YCIOBHATA HA ChLIECTBYBALL (PUHAHCOB MACHB HJIN
Ha 4adcT OT HETO (HEBHBHCMMO Jainr ce ObJIKH KITH HE Ha (l)MHaHCOBaTE TPYAHOCT Ha IUE'h)KHHKa). Yenosuara ce
CUMTA " 3a CHIIECTBEHO PA3IMYHM, dKO JMCKOHTHPAHATA HACTOALIA CTOMHOCT HA NAPUYHUTE NOTOLM MPH HOBHTE
YCIO0B 15 (BKJILOUMTETHO BCHUKH TAKCH, N1aTEHH HETHO OT BCHYKH MOMYYEHH TAKCH), CKOHTHPAHHU € NOMOLUTA Ha
nbpBOHAYANHWA e()eKTHBEH JHMXBEH NpoLeHT, e Hal-manko 10 % pasnnuna oT HacToswarTa CTOHHOCT Ha
OCTABEUUTE NAPUMHU TIOTOLM Ha ThPBOHAYAIHUA (PUHAHCOB MACHB,

B ciayuaute Ha OTMMCBAHE paszfukarta mencay GanaHcoBaTa CTOMHOCT Ha (GMHAHCOBMA NacuB (MM 4acT OT
(pMHAI COBMA MACHB), MOTACEHA WKW NPEXBbPJEHA HA Apyra CTpaHa, W IUlaTeHaTa HACPEUIHA MpecTalms,
BKJIIOt UTEJTHO BCUMKHM TIPEXBLPIIEHN HEMApHYHKW aKTHEN WK MOETH 3aIbIKEHHUA, ce NMpU3HaBa B nevanbaTa uin
3aryfeTa.

Komnenenpane Ha (PUHAHCOBH AKTHBH W (PUHAHCOBH NACHBH

(DHHANCOBATE aKTHBM M I1aCHBM CE KOMIEHCHPAT, a HETHATA Cyma ce NMpeacTapsa B DanaHca, camo B CIlyuaunTe,
korato JIpyKecTBOTo MMa KaKTO 3aKOHHOTO MPaBo, Taka M HAMEPEHMETO Ja I'M YpedH Ha HETHA OCHOBA, WIH 1a
peany upa akTUBa 1 1a YPeIH NacHea e/IHOBPEMEHHO.,

2.9. 1 iHBLUH BLPXY A0X0/1a

ﬂ,ﬂH’bI"bT BBPXY NOXOAUTE BKIIKOYBA pasMepa Ha OTCPOUCHHTE H TCKYLLHTE AdHbUN,

Texyutmrr AJAHBK H OTCPOYEHHAT NaHbK CE€ NMpPH3HABAT B neuandara Wiu 3ary6aTa._ OCBEH KOraTo TC C€ OTHACAT
0 apTHKYJIH, NPA3HATH JUPEKTHO B Kanutald.

TEKYUIHHT OaHBK € O4YaKBaHWAT JaHbK, NMIaTHM WIH B3EMaHHA BbPXY obnaraemus JOX0O WIH 3&[’)/63. 3a
roJIMHaTa, KaTo e W3noa3BaT AaHbyHW CTABKH, MPUCTH KbM JdTata Ha OanaHca, KakTo M BCAKA KOpEeKLHA Ha
JdaHbKa, TIaTHMa 1Mo OTHOLIEHHWE Ha NMpeaxoiHara roidHa. OTCpO‘IEH JaHbK Ce MpPU3HaBa MO OTHOLICHUE Ha
BPEMEHHHUTE PA3TIMKH MEHKAY DanaHcoBUTE CYMH Ha aKTHBUTE W MAaCUBUTE 34 LIEJIMTC HA [l)HHaHCOB()TO OTHHATAHE
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U CyMUTE, M3MNOJ3BaHH 3a UCJIHUTE HA AdHBYHHOTO obaaraHe. OTCpO‘IEHHﬂT JaHbK C€ H3IMepBa NMO OJAHLYHHTE
CTABKH, KOUTO CE€ OYAKBA 14 C¢ MpUlaraT KbM BPEMEHHUTE PasiiHKH, KOraTo 06p'bi_l.laT e(bek'ra. Bb3 OCHOBa Ha
3AKOHHTE, KOUTO Ca OWIM BEBEICHH B CHA WK M0 ChILECTBO Ca NPHUETH KbM JaTtaTta Ha AO0KIaABaHE.

AKTHBUTE U NACUBUTE M0 OTCPOUEHH IaHbLK C€ KOMIEHCHPAT, aKO NMPABHO M3MBIHUMO Mpaso 3a KOMNEHCHPAHE
Ha TEKYILHTE NaHbYHM 3a0bJKEHNA U aKTHBH, W TE Ca CBbP3aHK € AaHbUKW BHPXY aoxojaa, C'hﬁﬂpaHH OT CblLUUA
JaHbuUeH Oprat.

OTC].')O'-!B]-I JaHBYeH aKTHB CE TpH3HaBa 3a HEH3NOJI3BAHH JaHbUHH 'mryﬁw. AaHBUYHW KPpEAHTH W NpUcnaaHaTH
BPEMEHHM Pa3IuKM, AOKOIKOTO @ BepoATHO Gbaeiun obnaraemu nevandu, cpeuty KOMTO Te Morat aa Obaar
wanosmsBann. OTCPOUCHNTE NaHBYHM AKTHBH CE MPEpasriiexIaT Ha BCAKA OTYETHA NATa M Ce HaMauBar 1o
CTEeneHTa, 10 KOATO BEUe He € BeposTHO OblelinTe Nojisu na ObaaT peajiznpann.

2.11. @UHAHCOBH J0X0H H PA3XOIH

PUHAHCOBUAT JOXO0J BKIIOUBA MPUXOAN OT JHUXBH H pasXollH, MPH3HATH B OTHETA 3a JNOXOJHTE 3a BCHUYKH
JIMXBH, HOCCLLUH d)HHEIHCOBH aKTHBH W NMaCHBH.

DUHAHCOBKMTE PA3XOIM TIPEACTABIABAT PA3sXOIN 3a IMXBM NO 3aeMu, 0OpbIIAHE HA CKOHTHPAHH MPOBH3HK W
YCAOBHH TAakcW, npusuark 3ary0um oT obesueHka Ha (DUHAHCOBM AKTUBH /C HM3KJIIOUEHHE HA TbProBCKH
BieMaHus/.

Meuanbure 1 3aryduTe OT BAJIYTHH Pa3iiHKK ce OTYMTAT HA HeTHa 0a3a Kato (MHAHCOB HOXOA WK (PUHAHCOBH
Pa3Xo/u, B 3aBUCHMMOCT OT TOBA JANH MPOMEHHTE B OOMEHHMS KyPC MPEICTABNsABAT HETHA nevanba uin HetHa
3aryba.

3. MHBECTHLHHOHHH HMOTH

B xunsou neaa

Jems Crpana Od1o
Canno wbm 31 aexemnpn 2020r. 17,156 12,866 30,022
Canno kM | guyapn 2021 . 17,156 12.866 30,022
Hosonpunodutu - 2
Canno koM 31 nexemspu 2021 r. 17,156 12,866 30,022
OT1yerna cToiHoCT
Canzo kbm | snyapn 2022 r, 17,156 12,866 30,022
Hosonpuaoduru - 7 7
Canno kbm 31 aexemspu 2022 r. 17,156 12,873 30,029
B xunou nesa

3ems Crpaja O6mo
AmopTH3auus 1 3aryou ot obeseHka
Canno kbm 31 gexemepu 2020r. - (4,641) (4,641)
Canpno kbM | suyapn 2021 r. - (4,641) (4.641)
AMOpTH3aLMA 34 roJHHATA - (514) (514)
Canno kbm 31 gexkemspu 2021 1. - (5,155) (5,155)
Canno kbM | sanyapu 2022 1, = (5,155) (3,155)
AMOPTH3ALIMA 34 rOIMHATA - (515) (515)
Canao kbm 31 gexemBpu 2022 r, - (5,670) (5,670)
Banaucosu CYMH
Ha 31 nexempn 2020 r. 17,156 8,225 25,381
Ha 31 aexemepn 2021 r. 17,156 #7711 24,867
Ha 31 nexemspn 2022 r. 17,156 7,203 24,359

Cbe pewenne No 60 ot 13 aryapu 2017 r. no Teproeeko aeno no Hechetoarenaroct No 8936/2012 Coduiickn
rpanckd cwba, rpyna VI-l, onobpu nnad 3a NpecTpyKTYypupaHe, MPHET OT Kpeauroputre Ha "Kecrpen
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WusectmbHT Boarapus” AJl na 14 woemepu 2016 r. CbriacHo cbaeOHOTO peleHHe W 0100peHus
peopraliu3aluMoOHHMA TU1aH KaTo ocHOBeH kpeautop Ha "Kectpen MusectmbHT boarapus” All apyiectsoto
npunof MBa YacT OT AKTHBUTE CH, KATO MPOJaBa Ha ThProseko npeanpustie. Ot 31/12/2021 r. e nanpasena
eKcrieprHa OLIEHKA 3a OMpe/elisHe HA CrpaBefInBaTa Ma3apHa CToiiHoCT Ha npuaoGuture umoTi. Obliara
cripase IMBa CTOMHOCT HAa NPUIOOMTHTE WHBECTHLMOHHW MMOTH Bb3nuia Ha 15,744 xespo (30 793
XJIB.). DIEHABAHETO HA CMPABELTMBATA CTOMHOCT 32 3eMATa € KaTeropH3HpaHo KATO CMpaBe/linBa CTOHHOCT 0T
HUBO } Bb3 OCHOBA Ha BIOKEHWTE MATEPMAIM KbM M3MON3BAHATA TeXHMKA 3a oueHasane, Cripasenisara
CTOIHOCT Ce M34MCIIFBA C MOMOILTA HA OCTATHYHUSA METOL,

4. UHB:CTHIHH B ABILEPHH IPYKeCTBA

MuBe«THINH B ABIIEPHH JPY/KECTBA 2022 2021
Keetp :n EnThpnpaiiz EOO]I 1 856 1 856
OBe31eHKa HA HHBECTHLHU B IHLIEPHHU (1 856) (1856)

Ilpyxe :TBOTO NpuIoOMBA KATO HacT OT Thprobeko npeanpuathe Ha "Kectpen Musectmbut Boharapus” AJl
cobcTe:HoCT Ha akuuuTe Ha "Kectpen Entnprpaiiz’ EOOJL KanuTamsT Ha AbLIEPHOTO OPYKECTBO € HOA
GopMaa Ha CcOBCTBEHOCT HA MICATHM YaCTH OT MMOT chcobcTeHocT ¢ OonHuua - obuiMHeka
cobeTe2HOCT. [Topany CHIHKM ChbMHEHNS OTHOCHO BbIMOMKHOCTTA 3a Pasnope:kiaHe ¢ aKTHBATE Ha IbLIEPHOTO
NPYIKECTBO - MHBECTHLMATA B KaruTana Ha "Kectpen EnThprpaiis” e wapywena Ha 100%.

5. Tbp "OBCKH U APYIH B3eMaHusi

31
31 nexemBpu

B xuasdu nesa AsiceMEpH
2022 2021
[Trawanns 3a cMeTka W B noasza Ha Kecrpen enrepnpaiizs EOO]] 52 27
JJIC 31 Bb3CTAHOBABAHE 40 18
TMpearn.iaTedn pasxonu 3 3
95 48

6. TlapuyHu cpeicTBa H NAPMYHH eKBHBAJICHTH

B runsou nesa 31 31
eKeMBPH AeKeMBpH
2022 2021
Hacrannsane B GankoBu cmeTkH B [TomeHcka Oanka 2 391
2 391

Ilpes wun 2022 r. Brarapekara areHuus 3a kpeauten peitunr (BAKP) nosuwmasa Jlearocpouting peiiTuur Ha
lMowericka Ganka or BBB- na BBB npu 3amaseH KpaTkocpoueH peiTHHr A-3, kaTo 1o TO3M Ha4YMH TOii ce
W3paBrfBa C TO3M HA CTPAHATA, M NPOMEHs nepcriekTusata Ha ,crabunna®. Chllo Taka MoBMIIARA
Jinarocpounus it peffTuHr no HauuonanHa ckana ot A+ (BG) na AA- (BG) » nosuiiasa Kparkocpounus i
peiiThiir no HauuonanHa ckana ot A-1 (BG) va A-1+ (BG), ¢ KoeTo BUCOKO OUEHABA cTabuimHaTa MO3HUMS Ha
fankala cpel BOAEWMTE WHCTUTYUMM B cTpaHarta. ToBa nopeaHo npusHasue 3a JeifHoctra Ha OaHkara ce
OCHOB:BA HA CWIIHWTE OMEpaTMBHM PE3yNTaTH M Ha YCTOH4YMBATA JHMAEPCKA MO3MLMA HA (puHancoraTa
MHCTH YUMS B OAHKOBMA CEKTOP, ApPryMEHTHMpaHa ¢ PeAuud KaueCTBEHW W KONMUCCTBEHW KPHTEPHUU M
noKase Teqn, ce nocouna B craHosuieTo Ha BAKP ot 30.06.2021 r..

7. AKL HOHEPEH KanuTan

JlpysccTBOTO € yupeaero npe3 2012 r. ¢ akUMOHepeH KanuTai ot 2 X.JB., pasnenet Ha 200 akuun ¢ HOMUHANHA
crofiHoeT 10 nepa, KoATO e HanbIHO naarena. ExHonnuen cobeTBeHHK Ha akuuonepuus kanntan e AGI BRE
Vuactas 4 Limited, Hukosusa, Kumsp. Ha 17.12.2013 1. B ChOTBETCTBHE € PELIEHHE HA €IHOTHYEH CODCTBEHUK
aKLMO 1EPHHAT KanuTall ce yBennuasa 2o cyma ot 11 750 aB.. pazmenena va 1175 akuun ¢ HOMUHATHA CTOMHOCT
10 ne, Ha 13.12.2017 r. B ChOTBETCTBHE C pELUEHHE HA eIHONMHEH COOCTBEHMK AKUMOHEPHUAT Kanutail ce
yBeiasa 10 cyma ot 33 249 710 nesa, pasaenena Ha 3 324 971 Gpos akuun ¢ HoMuHaaHa croitHocT 10 8. Ha
18/02/2019 r. B ChOTBETCTBHE C PELICHHE HA €IHONNYEH COOCTBEHNK AKLMOHEPHHAT KanuTaj ce yseiuiasa 1o
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cyma ot 35 070 058,00 nB., pasnenena va 3 507 058 6pos akunu ¢ HomuHanua croitnoet 10 8. Ha 11/02/2020 ¢
pelueHHe Ha eIHONMYHHA COOCTBEHMK KanuTajga Ha APYMKECTBOTO € ysenuueH no 36 674 360,00 nesa,
pasnpeneienn B 3 667 436 as1a Beeku ¢be cTolHOCT 0T 10 s1eB.

8. ToproBeKH H APYIH 3a0b/IAKEHHS

31 31
B xunsiou neea AeKeMBpH AdexemBpH
2022 2021
T'bproecku 3aabIKeHHA KbM HECBbP3aHM JIHia 22 5
3aab/KeHUs 10 YOIy i BpeMeHHa (huHaHcoBa oMot Kem Alda Punn 18 i
Ecreit boarapus™ EOOJL i
60 5
9. ATMMHHCTPATHBHH Pa3xoaM
B xunsnou neca 2022 2021
[Tpaguu ycayru 96 -
OueHka 4 4
Oaur 8 -
Yenyru no ynpaejieHue 62 64
Hpyru paszxoau 2 3
172 71
10. Pasxoau, CBBP3aHH ¢ NOATLPIKAHETO HA HHBECTHUHOHHH HMOTH
B xunnou nesa 2022 2021
Pa3xoam 3a oxpaHa Ha HEJIBHIKMMHTE UMOTH | I
Pasxoau 3a CTPOMTENIHO PEMOHTHH AeHHOCTH 17 -
3acTpaxoBka 4 ]
MecTen naHbK 56 55
Takca DoknyK 141 171
219 232

11. Yopasienue Ha GHHAHCOBUS PUCK

B cBoute onepaunu [pyKecTBOTO € M3I0KEHO HA peanua (PMHAHCOBM PHCKOBE, BKIFOUUTENHO BANYTEH PHCK M
JauxBed puck. LlsinocTHara niporpama Ha PhKOBOACTBOTO 3a ynpaBieHue Ha GUHAHCOBUS PUCK € HACOYEHA KbM
MHHUMHM3MpaHE Ha TOTEHUHATHHTE OTPHUATENHHM eeKTH OT Te3M PHCKOBE BbPXY (DHUHAHCOBHA pe3ynTaT Ha
JpyiecTBOTO,

i) Baiymen puck

IoBeueto or cnenkute Ha LpyxecTBOTO ce M3BbpLIBaT B Objrapcku nesa (BGN). @upmara padbotu B buarapus
U HE € M3/10KE€Ha Ha BAJIYTEH PHCK, MPOM3THYALL OT NOKYMKH, NPoAamOn Win KpeanTH, aeHoMuuupann B EUR,

i) Tuxeen puck

Ionutnkara va [pyxecTBoTo € na cBele 40 MHHMMYM EKCIIOZHIIHUTE HA JMXBEHHS MApHUYeH PHCK BBPXY
IIbJATOCPOUHOTO M KPATKOCPOUHOTO (huHaHcupane. ClenosatenHo saemute obMKHOBeHO ca B Euribor nuoc
(prKcHpana Mapka Harope.
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EN 1/KU AU - BU AP M TAPTUCHIIEUIIIBHC 4 EOOJ

KKpM orveTHaTa aata OpPYKECTBOTO HAME {bMHaHCOBM WHCTPYMEHTH OKaszBaluM OTpaKeHHe Ha JIHXBEHUAT

npodut Ha JlpyxkecrsoTo,

i) Kpcoumen puck

Kpean HusiT pucK € pHCKBT OT (unancosa 3aryba 3a [lpyKecTBOT0, -AKO KIUEHT MM KOHTPATEeHT Mo (huHancon
HHCTPYMEHT He W3IThJIHU JOrOBOPHUTE CH 3abKEHNSA, W NPOM3THYA OCHOBHO OT MHBECTHLMN BhB (MHAHCOBH

MHCTPYMEHTH, KAKTO MO CTopazyMeHHUC 3a Llecus, no cunara Ha KOETO ﬂpy}HECTOTO B KavueCTBOTO CH

Ha

1ecHor ep npunodusa ot Anda Garka, jeiicTBaia B KaueCTBOTO cH Ha Bun3noxnren s3emanusaTa Ha Green Invest

Bulgar a no aorosopu 3a 3aem. [lpocpouetute B3eManua mo CrnopasyMeHHETO 3a npekpaTasate ca obesueHe

HH

ebe 10)% obe3uenen npoLeHT 1 GanaHcopara CTOIHOCT Ha MPEACTABUTENNTE HA (UHAHCOBUTE AKTHBM HETHATA

KpeauTHa eKCHo3uimM, KOATO KbM OaTaTa Ha OTHHTAHE ¢

B xivisdu neea 2022 2021
[lap M4HU CpeicTBa U NAPHY HH EKBUBANIEHTH 2 391
THETOBCKHA W [IPYTH B3EMaHMs 95 48

439 439

Hsma = HAaUMTEIHM JIMXBOHOCHH ()MHAHCOBH aKTHBN W MACHBYU W CIIEJOBATENIHO IMXBEHUAT PHUCK CC CUMTA 3a
HE3Ha4Y HTECITHO.
iv) Juiceuoen puck

JIMKBHIHUAT PHCK € PUCKDBT, TIPOM3THHALL OT JIPYIKECTBOTO, Aa HE MOMKE 18 W3MBLJIHH 33/IbIIKEHHATA CH.

JIpyeCTBOTO YNpas/isBa Hy KAUTe CH OT JIMKBHAHOCT, KaTo Hab/moaBa niawmanmsta no obeyxksase Ha
MIAHMDAK TbIT 38 MACHBH, KAKTO H MPOrHO3MPa NApUYHKU BXOAALIH W W3XOAALLIH HOTOLH, JbIKAMH B
eseH2BHATa NeifHocT. PasyMHOTO YNpaRIEHHE HA JIMKBHIHUS PHCK MMPEANoJara noaabpixane Ha 10CTaThYHO
napuyiiin CPeACTBA, NAPHIHH eKBUBANIEHTH M IMKBHAHN HHBECTHIIMM, KAKTO W OCHTYPABAHE HA A0CTHII 110
AOITBJT THTENHY (PUHAHCHPAHE YPe3 KPEANUTH W 33 3aKpHBaHE HA Na3zapHu NO3MLHH.

v) Vupasienue na kanumana

[MoanTukara Ha PBLKOBOACTBOTO € a MOJAbPiKa CHITHA KanuTanosa 0a3a, o ce oTHacy 10 NoANBPAKAHETO Ha
coOCTEEHHUMTE H JOBEPHETO HA naszapa ¥ noAAbPHKAHETO Ha OBLIeWoTo pa3sBUTHE Ha Ousneca.

ﬂpy}!{t CTBOTO HE MNOIAEKHW HA BHHIIHO HAJTOKEHHW KANHTAJIOBU H3UCKBAHHA.

12. Cenp3adu Javua
Ennonnued cofcTBeHHK Ha akumoHeprna kanutan e AGI-BRE Participations 4 LIMITED, Huxosus, Kumbp.

Jlpys#kecTrOTO € uact ot rpynara Anda bank. Cnenkute ¢be CBbP3aHA TMLA GUXa MOTITIH /1a C¢ HTIOCTPHpAT
CIEAHI IS HAYMH:

no

B xunsou nesa Cuenxn 2022 31 aexemspn 2022 1.
Ane Puba Ecreitre Benrapua EOOJ] (62) 38
B xwindu neea Caenkn 2021 31 nexemepn 2021 r.
Ange Puwn Ecteifte Buarapust EOO]L (64) -

13 COVID-19 u npeanonokenye 3a neicTBALLO NPEANPHATHE

PhroBoacTBOTO ciean passutvero Ha mawaemusta COVID-19 w e B mocrosHeH INpouec Ha oleHka

Ha

noTeHManHuTe eektH BbpXy GusHeca Ha JIpyKecTBOTO W (HHAHCOBMTE MY pesynTati W (PHHAHCOBOTO
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cheTogHMe, PLKOBOICTBOTO MpeAnpUeMa MEepPKH 3a OLEHKA Ha TO3H PHCK H 3a YIpaBlIeHUETO MY, JOKOIKOTO €
BL3MOIKHO. PHKOBOICTBOTO MPH3HABA U CNA3BA BCHYKKM MEPKH, NPEANPHETH OT ObArdpekoTO NMPaBHTENCTBO BbB
BpL3Ka € YCTAHOBEHATA B CTpaHata CHHAEMHOJOrnY Ha CcuTyauus. PbKOBOACTBOTO CHEAH pasBuUTHETO Ha
BOEHHMS KOH(UIMKT H Ykpalina ¥ paspaboTea YNpaBplleHCKaTa CH CTPATErHsi OTUMTANKKM PUCKOBETE TPOI
PA3BUTHETO HA KOMIIAHUATA B PE3YATaT OT MPOTHYALLNTE MEXKIYHAPOIHH NPOLECH.

PHLKOBOACTBOTO € Npepasrieano MpUIoKMMOCTTa Ha OPUHLMIA HA JeHCTBALLIOTO NPEANPHATHE KbM dTaTa Ha
onoBpaBaHe Ha Te3n (MHAHCOBHM OTHETH, U Bb3 OCHOBA HA LANATA HAJMYHA MH(POPMALLMA N0 TOBA BPEMe, CHHTA,
ye Te3H 00CTOATENCTBA HE Ch3AABAT ChLIECTBEHA HECHIYPHOCT Ha CNOCOOHOCTTA Ha JlpyKeCcTBOTO 1d NPOLLIIKH
KaTo AeiCTBallo NpeanpusaThe.

14, CuONTHS C1e]1 0THeTHUS Nepuo

Cnen parata Ha DanaHca eJHOJIMUHMA COOCTBEHMK Ha Kanuraja Ha APYKECTBOTO YBEIWYM Kanutajga Ha
npyaectBoTo a0 37 332 xwisau nesa. [Ipes nbpBoTo noayroane Ha 2023, OT akTUBUTH Ha APYKECTBOTO ce
nnaHupa na ObjaT obocobeHr TPH HOBW ApyikecTsa. Hama apyru chOWTHA Cilell Kpas Ha OTYCTHHA EPHOL,
KOUTO GHXA M3MCKBAIW JOMNBAHUTENHH KOPEKLMH W/WITH ONOBECTABAHMA B Te3H GUHAHCOBU OTHETH.

Codusi
Hara:01/06/2023
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