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KOHCONMUAuPAHK OUHAHCOBU OTHETH
3A TOAMHATA, MPUKIMIOYUNA HA 31 AREKEMBPUY 2008
NPUAPYXEHWWU C AOKNAL HA HE3ABUCKMMUSA onnTop
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Ok, 3 anpin 2009 o,

Hoxnag BBPXY KOHCOMMAMpPanmTe $rHABCOBH 0THerH

Hue ussvpumime ONUT Ha NPUAOKEHNTE xbubommnpamr PHHAHCOBH oTyery Ha [Tpaa
MrBectumonna banxa AJ1 (BaHkara), BKJIIOYBALIH KOHCONuAHpan cuerosopen Gananc xkem
31 ACKEMBPH 2008 FOAUHA, KOHCOMHAMpPaH ovyer 32 jgoxoaure, KOHCOTHANpaH oTyer 1
NapuyHuTe notoum g KOHCOMMAMpaKH oTuer 33 [IPOMEHHTE B COOCTBEHNA KanuTan 3a roaMuara,
3aBbPUIBALIA Ha Tasy Ad4Ta, KakTo u 06061ueHOTO OMOBECTABAHE Ha ChBUIECTBEeHUTE CUETOBOOHK
NOUTHKY u ApyruTe MOACHHTENHN NPUAOMKEHNS,

Omzosopnocm ng Puxoeodcmeomo 3a bunancosume omuermy
OrroBopHoctTa 3a H3TOTBAHETO M AOCTOBEPHOTO mpeAcTaBane na TE3M  KoOHCOMUAUpanu
Gunancosu otuery g CBOTBETCTBHE ¢ Mexcaynapoannre Crauzaptu 3a ©uuHancoBo Ot4nrane,

CBbpP3aH, ¢ H3rOTBsIHETO W AOCTOBepHOTO npeacransHe Ha (bHHaHCOBH OTYETH, KOHTO Ja He
CoObpIKAT ChUIECTBEHH HCTO‘!HOCTM, OTK/IOHEHHSA n Hecw'raercmm, HE3aBUCHMO Aann re ce
ABIKAT Ha uMaMa HIH wa rpeiuka; rto,uﬁop U IpHAOKEHHEe Ha noaxoasuiu CYETOBOIRU
MOTMTHKY, KAKTO u H3roTBgHe Ha HpHﬁJ’!H3H'IBJ‘IHH CYETOBOAHH OUCHKH, KOUTO ca pasymMuau 20)71
KOHKpeTHUTE O6CTOATENCTRA, .

Omzosoprocm ng o0tmopa
Hatwara OTTOBOPHOCT ce cBexsa o H3PasABAHE Ha OAHTOPCKO MHeHue BBPXY Teay

OTHOCHO cymuTe M omosecTaRanusTa NPeACTaBeHH BBLE QuHAHCOBUTE oT4eTd. Habpanure
TPOUCRYPH 3aBHCAT OT HawaTa Npeuenxa, BKMOYHTENHO OueHKaTa Ha pHCKOBeETE OT chinecTReRy
HETOYHOCTH, OTKAOHEHUR N HCCBOTBETCTBUA BLB (hHHaHCOBHTe OTHETH, HE3aBHCHMO zamyu ce
ABJIKAT Ha M3MaMa uAY Ha Tpewka. Mpu u3BbpluBAHETO Ha Teay OUCHKH Ha PHCKa HHe BreMame
TIOA BHAMaHHe cucTemara 3g BbTPeIEr KOHTpON, cBbpaana ¢ H3rOTBAHETO U AoCTOBEpHOTG
MPEACTABAHE Ha (HHAHCOBMTE OTyeTy OT CTpana Ha Bankara, ¢ uen ga PaspaGoTuM oamTopeky
flpoueaypy, kouto ca noaxonsugy npu Te3u obcrogTencrea, o e ¢ Len u3passBane Ha mHeHwe
OTHOCHO e(eKTUBHOCTTA Ha cHeTemara 3 BETPeWeH KouTpon Ha Baukara, OauTsT chblo Taka
BKM0YBA oueHxa Ha ymecTHoCTTa Ha TpUNAraHKTe CYETOBORHU nomwTHKY pasymHocTTa Ha
puSnksuTe nunTe CYETOBOAHH ouekkn, nanpapewy or PKOBOJICTBOTO, KakTo OUEHKA Ha
LIANOCTHOTO NpeacTaBike BEp $HHAHCOBHTE OTYeTH.

Cuurawme, ye TIOAYCHUTE OT Hac oauTopcku A0KazarTencTsa ca noaxomsuy AOCTaTbuHY 32
(POPMHDAHETO Ha Basa 3a H3pasABate Ha HAWETO OAMTOpCKO MHeHHe,







Muenue

ROHCONHAHPAHNTE NAPHYHH MoToul 3a rowuara, 8 chorsercrene o Mexaynaponnure
Crannapru 3a Qusasicoso Otunrase, npreru or Esponeiickata komucus.

Hoxaan sspxy apyru NPABHYU ¥ HAN30PHA HIKCKBAHHS

Toounen kouconudupan dosnad 14 dediocmme na Bunxama evaracno RIUCKRSEINAME N un,

33 om 3arora sa cuemogodcmeomo
CariacHo u3ucKkBaMusTa Ha 3akoua 3a CYETOBOACBOTO, HHE CBUIO Taka JoKknansame, ye

CHETOBOACTBOTO, CHOTBETCTBA BHR BCHUKH CBUIECTBEHH ACTIEKTH Ha (HHaHCoBaTa HHdopmanys,
KOATO C€ CBABDIKA B rofMIuEUs KOHCOMMAKRPaH (GHHAHCOR OTYET Ha Bankata keum u 3a ronuuara
3asbpluBaila Ha 31 pekemspu 2008 r. OtrosopHocTTa 33 M3roTBAHETO Ha CORMMIHRA
KOHCONMAMpaH Noknan 32 AelHOCTTa, KoiiTo e 0A006peH oT YNpasuTenHus cheer na Bankara Ha 3
anpusn 2009 r., ce Hocy ot Pex0BOACTBOTO Ha BankaTa.
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Konconunnpan OT4eT 3a AoxoguTe 32 roauwara, npuxmouuna Ha 31 AcKeMBpu 2008 r.

€ Xus. ng.
Benesxkn 2008 2007
—="0 2007

1t Mpuxogu or nuxsu 335,637 270,045
(7 Pasxogu sa nuxey 188,428 137,436
: HeTeH nuxaen aoxoq 6 147,509 132,609
M
TipWXo4u oT Takcy u KOMKUCUOHK 72,816 60,799
Pasxoau 3a takcn u KOMUCHOHY — (9433 (9,837)
ri€Tén goxog or TAKCH ¥ KOMHCHOHY 7 63,383 50,962
HeThn Nphxoaw oT TLproscku onepayuu 8 4,258 11,827
Bpyri Hethu onepatueHM pasxoau : L) (1,519) (201)
OBLY0 nPuxogu ot BAHKOBU ONEPALIMK 213,631 195,197
ABMUHUCTPETHBHY pasxoaw 10 (156,169) (107,325)
O6esyeHka 11 1,109 (26,958)
Hpyrv pasxoau, HeTHo , (4,231) (4,261)
NEYANEA MPEAN AAHBYHO OBNAFAHE 54,340 56,653
Pa3sxonu sa AaHbum 12 {5,170) (5,640)
NEYANBA HA FPYNATA CnEq AAHBYHO OBRATMAHE 49,170 51,013

Manuuncrseno yyacrue : 67 100

5L HETHA NEYANEA 49,237 51,113

OcHoBHY Aoxoau Ha akuyuna u A0xoau Ha aKUUA ¢ HamaneHa

CTORHOCT (@ fieea) 13 0.45 0.48

OTyeTsT 33 A0xoanTe cnepsa ga ce Pasrnexaa 3aegHo ¢ Genexxure, npeacrasnseawm HepasgenHa yacr
OT thuHancosuTe OT4YSTH, RipedcTaseHu Ha CTpahnumn aT 5 fo 47.
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Kotconugupan 6ananc KbM 31 nekemBspu 2008 r.

8 Xun, ne.
Benexxu 2008 2007
AKTUBUK
Napwanu cpepcraa u 83eMaHVA OT YeHTpanmy Gankny 14 751,864 611,262
PUHaHCOBK akTuBY 33 ThprysaHe 15 9,681 13,529
\ WHsecTuLnm Ha pasnonoxexye 3a npo.qa»c6a 18 286,623 374,203
rDMHchoaM aKTUBK ABbPXaHW A0 Nagex 17 62,395 106,084
i BsemaHun oT BarkK U huHaHcosn AHCTITY LUK 18 10,244 189,575
Baemamasa OT KfIMEeHTH 19 2,969.984 2.778,123
- Mmotu 1 06opyasane 20 153,359 115,010
Hemarepuannu aktusn ' 21 5,631 848
Apyrv aktueu 23 20,970 12,743
OBLO AKTUBM 4,270,751 4,201,377
MNACUBU U COBCTBEH KANWUTAN
3aavrikeHus kem Ganku 24 53,034 3,195
3aaunxerus kbm APYrt KNueHTH 25 2,855,327 2,475,139
HApyrv npusnedenn cpegcTea 26 832,620 1,238,113
MoaunHeH cpouer Abvnr 27 53,852 51,005
Avnroso kanuranos WHCTDYMEHT 28 98,658 98,386
Macueu no OTCpOYEHU AaHBUM . 22 1,729 1,417
Apyry nacuen 28 6,797 8,143
OBUO nACUBK 3,902,017 3,875,388
l AKUnoHepeH kanuTan ' 30 7 110,000 110,000
Mpemu ot emucun wa akymm 30 §7,000 97,000
3akoHosw pesepeu ‘ 30 39,861 39,861
lMpeoueHsyeH PE3€PB Ha NHBECTULMUTE Ha pasnonoxeHne :
3a npogaxba 30 (6.467) (350)
xPeaepB OT NPEOLGHKA Ha YyKABCTPAHHM AeliHocTy 30 (813) {515)
Hepasnpe,qeneum nevanéu 3¢ 128,095 75,858
"‘)J’QW ‘ﬂ " OBlO COBCTBEH KANUTANN 368,676 325,854
- - £ Manunuetseno yuacrue ' 30 58 125
Y
2 + OBWO KANUTAN HA FPYNATA 368,734 325,979
OELLO NACUBK U COBCTBEHN KARUTARN 4,270,751 4,201,377

BanancsT cngasa A%CE pagzr] new:ta—{iae,m-{o c GEHE)KKVITE npencraannaau.m Heépa3sfernka uacr or
,n'\ \\J

WHaHCOB8KTE OTYeTH ;1 eHu Ha CTagH. 0T 5 no 47,
® R PRI & flaprapiia
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Konconn.aupan OTHeT 3a Napuitinre noToyn 3a rogunara, Npukmounna sa 31 nexemepu 2008 r,

o b | OBesuerxa

Flw

" B 4. A
S

— 8 XY, ns,
2008 2007
Heven napuyer notok o7 ocHosna fenHocT
HeTHa nevanta 49,237 51,113
12\ Kopekuwu 3a HenapuuyHv onepaunu
- (1,109) 26,958
AMOPTU3AUMA Ha MarepuanHu u HeMaTepuanHu ABNrOTPaRHK akTmBu 17,477 11,668
Tekywo HauMenenu ganbLm 5170 5640
Obesuerka Ha maTepuanHm AbIWOoTPaiHY aKTreK 541 -
71,316 95,379
Mpomenu B akTuBUTE, y4acTBall4 B OCHOBHATE HefHOCT
(YsenuyeHue)/HamaneHnve Ha DWHAHCOBM aKTUBM 33 TeprysaHe 3,848 (290)
Hamanewnue Ha uHBeCTMLMM Ha Pasnonoxenve 3a npogaxta 81,463 133,711
(YBenuuerue)/HamaneHue Ha a3emanuna o7 6anku u huHaHcosy
UHCTUTYLMUN (22) 19,087
(YeenuueHue) Ha B3emanns or KnueHTu (190,752) (1,095,308)
(YsenudieHue)/Hamanerne na ApYyrv aKkTueu (8,227) 2,121
{113,690) (940,679)
MNpomeru 8 nacueuTe, yqacTsaliM B OCHOBHaTa AeiHOCT
yaenmquue/(HamaneHMe) Ha 3a4bMKEHKR KbM BaHKK 49,839 (7,241)
YBeNuueHue Ha 3agbnkeHns Kb APy KNUeHTH 380,188 782,942
HeTHo yBenuyeHue Ha ApPYru nacusu 854 1,455
430,881 777,156
fnatenu panbum : (7,423) (5,232)
HETEH NAPWUYEH MOTOK OT OCHOBHA BEAHOCT 381,084 (73,376)
Mapuyen NoToK OT UHBECTUUMOHHA AerHoCT .
(Mpugobusake) Ha ABNTOTPaNHN MaTepuanik n HeMaTepHanH1 akTUaY (61,150) (45,933)
(Mpuaobusane)/vamanerue Ha UHBECTULIUK 43,689 (35,863)
HETEH MAPUYEH NOTOK OT UHBECTUUNOHHA BEAHOCT (17,461) (81,796)
PUHaHCHpaHe
&’senuqeume Ha BKUMOHEPHUA KanuTan, napuiHa BHOCKa - 10,000
- YBenuYeHne Ha NpemMuu oT emnucum - 97,000
YBennyeHne Ha kanuTana Ha ALUWEPHO npeanpusTre - 180
yaenuquue/(HamaneHue) Ha ADYrv 3aeMHn cpeacTea (402,374) 117,846
HETEH NAPWUYEH NOTOK OT PUHAHCUPAHE (402,374) 225,026
HETHO (HAMANEHUE)YBENMUYEHVE HA NAPUYHUTE CPEZICTBA {38,751) 69,854
MAPUYHW CPEACTBA B HAYAJIOTO HA NEPUOOA 800,665 730,811
NAPUYHU CPEACTBARB KPAS HA NEPUOLA (Bux Benexxa 32) 761,914 800,665

OTyeTtsT 3a NnapuuHus ndtok crnepsa fa ce pasrnexaa saegHo ¢ Senexkute, n

YacT OT PUHaAHCOBIUTE OTHRTH, NpeAcTaseHn Ha cTpatnum oT 5 Ao 47.
Vo e

Kpacumup Xagkug

Pesucmpupan o

Ynpasuren

PEACTaBAABALYM HepasgenHa

Maprapura MNonesa

Peeucmpu

op

o wapr apﬂl’fa

K
;

02 ronena







7+ [TbPBA
\} HHBECTHIMONNA
BAHKA

Aexemspyu 2008 r,

KOHCOHHRHPGH oTYyeT 3a fipoMeHuTe B cobcTBeHUA Kanuran 3a roaunHara,

npuknoymna wa 31

- e € Xun. ne.
Mpeouenbien
pesepe Ha  Peaéps or
VHBECTULMMTE rpeoueHKka
Hepaanpe- Ha Ha Yyxae- Manyun-
OcHoser  [Tpemuu AGneHn  paanoroxeHe GTpaHHu JaKkoHoeu cTeeno
Kanuian ov eMucuu newanBu  ag npoaaxba  peitoctn pesepsu yvacrne  QBujo
\ Ganno kM 1 anyapu 2007 +. 100,000 - 28,960 {258) = 39,861 {170) 168,393
Ysenunyenve va RUW{OHEDHUA
uTan, napuiHa eHocka 10,000 97,000 - - - - - 107,000
p OLieHbYeH pe3eps Ha
" | fHBcTULUMTE Ha pasnonoxeHue
' $& ripopaxBa - - - {92) - - - (92}
" ~¥8enuyeHne na kanuTana Ha
| AbLIEPHO NpeanpusTre - - - - - - 180 180
.
HOevxenue, cenpaaqo ¢ NpoMeHu
Ha ManuuHCTBEHO yyacTue - - (215) - - - 215 -
Peseps ot npeotierxa Ha
HYMAECTPAHHU AIHOCTU - - - - (515) - - (515)
HeTna nevan6a 3a 2007 r. - - 51,113 - - - (100) 51,013
Canao kuM 31 sekemBpu 2007 r. . 110,000 97,000 79,858 {350) {615) 39,861 125 325,979
ﬂpedueubueﬂ peaeps Ha
MUHBECTUUUTE HA pPa3noNOXeHne
3a npopawGa - - - 6,117) - - - (6,117)
Pesepe ot npeoyeHka Ha
HYKOECTPaHHK AeHHOCTI - - - - (298) - - (298)
HertHa nevanba 3a 2008 r. - - 49,237 - - - (67) 49,170
NA0 xem 31 nekemepu 2008 r. 110,000 97,000 129,095 {6,467) (813) 39,861 68 368,734

OT49eTeT 33 cobcTaeHus
47,

noANCaHY ot

kanwtan cnegsa pa ce pasrnexga 3saegH
NPSACTaBNABALUN HepasfenHa YacT oT (UHAHCOBUTE OTYETW, NPEACTABEHU Ha

PuHaHCOBUTE OTYETH Ca ogoBpeHn or Ynpasutenyua cubee

MaTeo Mateer
lpedcedamer na ¥C
oupexmop
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Benexku kum tuHancosuTe oTueTH

1,
(a)

(b)

{c)

5a3a 3a warorasaye Ha (prHancOBUTE OTYOTH
NpaBsex cTarTyr

Mepaa YHBECTUUMONHE Bapka Al (Bankara) e Ch3fapeHa & PenyBauka Burnrapus u uma
cehanuwe v agpec na yrpaenenue: rp, Cocpun, Gyn. Aparan Yankos 37,

Kouconw,qmpaHme uHaHcoBY OT4eTU Ha BaHkaTa KeM 1 32 roguHaTa, 3aBvpweawa Hy 31
Aexemepy 2008 r. obxBavyar Bankara u HefHuTe ABLUEPHU npeanpraTus (Bux Benexxa 35),
3aeRH0 HapuvaHy T pynara”,

Fpynata uma HYXAECTPaHHU AeliHacTy B Kunbp u AnGanus,

Npunoxumu crangapry
PuHaHCOBUTE OTYeTH Ca un3roTeewy B CbOTBETCTBUE ¢ MexayHapoaruTe CTaHAapT 3a
duHaHcoBo oT4mnrame (MCPO), npuery ot Esponeiickara komucus.

H3rotesHeTo wa ®uHaHCOBU oTHETY B CboTBecTEMe ¢ MCOO Hanara wsnonseaveto Ha
onpegenexu culecTeenn CHETOBOAHU NpeueHkn U usuckea MEHURNKMBHTA fa npasy NpeueHky s
Npoteca Ha npunarane Ha CHeTOBOAHUTE MOoMUTUIM Ha [ pynata. O6nacrure, BKMOYBaWM egHa
no-ehcoka crenen Ha Npeuenka u cnoxHoct U obnacty, kugero npeuerkute ¢







Benexin kum punancosute oTYeTH

2,
(@)

(c)
)

$

MLPRA
HHBECTHIIHOFLA
BAHKA

LY ]

OcHoBHu eneMeHTn Ha CY9eToBOAHATA NONUTUKA

flpusnasaHe nHa Apuxoaun

ﬂpnxo,qme OT W pasxoaute 3a NMXBU Ce nNpusnaeaT B oTyeTa 3a AoxoauTe curinacHo APUHLMWNE Ha
HAYMCNABAHETO Ha Gasa edDeKTMBHa AOXOAQHOCT Ha akTuea wuny CbOTBeTHaTa poMenHnugs

usanCrenu Ha B6asa egekTuaeH NuxBeH NPOUEHT.

Mpixogure o7 u pasxogute 3a Takcn W KOMHMCHOHW OT (MHaHCOBM yenyri wWa Mpynata ce
MPUHaBaT 8 OT4ETa 3@ AOXOANTE KOraTo CLOTEETHATE YCNyra e u3shplueHa.

HeTmiTe_ MpXoAK OT ThProBCKn Onepauuvn BxrlioysaT NPUXOAWN U Pasxoau OT Npoaakeu 1 nNpomMeHu
B CNpaseanuBaTa cToMHOCT Ha PUHaHCOBN akTUBW ¥ Nacuew 3a TbprysaHe,

Mpuauunin va OTYHATaHe Ha HHBECTUi{UKY B ABIepHs npennpuaTusa

AvlyepHn npeanpustus ca Tean AIPEANPUATUA, KOUTO Ce HaMUPaT Nog KOHTpona Ha [ pynara,
KouTpon e manuue korato I pynara uma snacrra, npaxko um HenpaKo, A PLROBOAY ¢uHakcoBaTa
" OnepaTuBHaTa nonUTUKa Ha eAHO NpeanpusTUE Taka, e Aa usBnuua usrodw B pesynTar or
AeiiHoctTa My, [pegnpusitusta CbIAAACHW CBC CMeUMANHa Len ce KOHCOMMAWPAT, KOraTo
OTHOWeRUATa mexay Tsx U [pynata nokassar, ue NPEANPATUATA CL3A3ACHW CbC CNeunanna uen
C€ KoHrponvpar o1 lpynara. ®uHaHcoBUTE OTYETH Ha AblepHUTe NPeaNPUATHA Ce BKMIYBAT B
KOHCONNANPaHNTE (PUHAHCOBM OTYETH OT gHaTara Ha BL3HWKBAHE Ha KOHTpOna Ac HeroeoTo
npekparapaxe.

Banyvhu onepayun
PyHKUUOHaNHa eanyma u €anyma Ha npedcmaesiHe

MosnunuTe, BNIOYEHU BLB tbrHaHCOBUTE OTYETU Ha BCAKO €AHO OT ApywecTsaTa Ha pynara ca
IPEACTaBeHM BBE BanyTaTa Ha OCHOBHATZ HUKOHOMWYECKA cpefa, B KONTO Te onepupar
(“dyHKUnoHanKa BanyTa’). Konconugupature (pvHaHCOBM OT4YETY ca npeacTaseHn & Svnrapckm
Nesa, KOATO e (hyHKUMOHaNnHaTa BanyTa u Banyrata Ha npeacraBsaHe Ha lNpynara.

Cdenku u canda

Chenknre 8 uyxgecTpanHa Banyra ca npesanyTupaHuw BLB (PYHKUMOHANHATA sanyta no
oduunaniuTe obMeHHu kypcose Ha ASTUTE Ha TpaMsakuwuTe. KypcoBuTe pasnuku or Tean
TPAH3AKLN U OT NpeoueHKaTa Ha NapuYHUTe aKTUBH U NacuBH, EHOMUHUPEHN B YyKAECTPaHHa
BanyTa, Ca npeacrasenu B OTYeTa 3a oxoauTe. KypcosuTe Pasnuku oT HenapwuHuTe No3MUMY ca
BKNICHYEHN KaTO pesepr B COBCTBEHUA KanuTan,

Yyxdecmpanny deiinocmuy

AKTUBUT® U nacueuTe Ha HYXAECTpaHHUTE AEWHOCTU ce npesanytupar 8 Obrrapckw nesa no
OOMEHHUTE KypCOBE KbM paTaTa Ha oTueta. [llpuxoaute u pasxoaute Ha vyxAecTpaHHUTe
ReWHOCTW Ce npesanyTupar B Obfirapckn nesa no oBmeHHUTE KypcoBe KbM aarute Ha
TPaHsakuuuTe. PasnukuTe oT BanyTHa NpeoueHKa ce npusHaeaT AvpexTHO B KkanuTana,
®yHKUMOHanHaTa BanyTa Ha HYMABCTPaHHUTE AeliHOoCTH B Kunbp pbkosogcTeoTo npuema, ye e
8BPO. PYHKUWMOHaNWaTa eanyTa Ha HyRaecTpanHute felHocTy B AnGaHnus PBKOBOACTBOTO
Npuema, Ye e anbaHcku nex,
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Benexkn kbm dunancosuTe oTHeTH

2.
(d)

(ifi)

{iv)

(v)

OcHoBHuU enemenTy Ha CYeTOBOAHATA NONUTHKA, npogbnxenue
DPuHaHcoBK akTuBY

Foynara Knacupuunea dutHancesute ou SKTHBW B CRegndTe Kareropui: CPWHEHCOBU aKTWay,
OTNMTaHu 1RO cnpaBeanvsa  CTONHHOCT 4Pe3 oryeta 3a goxomuTe; KpeauTu w B3EMaKUR;
UHBECTULMN, AbpXaHu [0 nagex: (pUuHancosm axTen wa pasnonoxeHue 3a npogaxba.
MeHUKMBHTLT onpenens xnacuduKaywaTa Ha WHBECTULWMMTE NPU  NbpBOHaYanHoTo MM
npusHasare. ‘

Punancoeu axmuey, omuumany ro $Apaselsisa cMOUHoCTT Y323 cimysivia 2a doxoduine

Nosnumsata crvgwpka ase nofakareropuv: uHaHcoBM akTWBM 33 TbLPryBaHe W aKTuBM,
TePEQHAYANHD onpenensuyu 22 oTiuTaNe no cnpasegnusa CTORKOCT Ypes oTueTa 35 AOXCAWTE.
Dagen duHaHcoB akTue ce Knacupuiupa B Tasu KaTeropus ao e NPMACBHT ¢ uen npogaxba s
KParek CPOK unu e onpeaeneH B Tasu Kareropus or MEHWIKMBHTa. OepuBaTueuTe CbWo ce
kaTeropusupar karto AbpxaHu 3a TbpryBaHe, oCBeH ako He ¢a onpegeneHn 3a XemxupaLlm

UHCTPYMEHTW.

Kpedumu u ezemarus

KpeauTute u saemanusta ca HegepusatusHy (PHHAHCOBW aKTUBM C PUKCNPaHY Knw onpegensemu
ANALLAHWUA, KOUTO He CE KOTUPAT Ha aKTMBeH nasap, Te BbaHUKEaT korato Mpynara npegocrass
MAPU. CTOKN UMW YCNYrv JUPEKTHO Ha AebuTop Gea HaMepeHwe 3a ThpryeaHe Ha B3emMaHeTo,

Hovpicanu 6o nadew

WuBecTnumuTe, abpxann ao Nafex ca HepepueaTNBHY (MUHAHGOBY AKTUBW C ukcupanm unu
ONPEASNASMU NNallahus W ukcUpaHn nafexu, 3a KouTo MEHUDKMBHTa Ha [pynara uma
HaMEPEHUETO U BLIMOXHOCTTA A1a 1 GLpXU A0 napex. Ako 'pynata pewm aa npogasa noseye ot
HecbllecTBEHa CyMa aKTWUBM, AbPKaHM [0 NaAeX, uAnata kareropus cnegea fa Guae
npexnacuuynpana kaTo akTusy Ha pasnonoxeHne 3a npoaaxba.

Ha pasnonoxerue 3a npodawéa

WUHBECTULMUTE Ha pasnonoxeHwe aa npogaxba ca TakmBa, KouTO ce npegsuxga ga 6vaar
ABPXKaHW 33 HeonpegesneH Nepuoa oT speme €BEHTYaIHO NPOAAASHN NPU HYXAA OT NUKBUAHOCT
U NPOMEHU 8 NMXBEHUTE NPOLEHTU, OBMEHHUTe KYypCOBE WNW UEHUTE Ha KanuTanosuTe

VHCTPYMEHTH,

lipuznaeare

Mokynkute w npoaaxbure Ha GMHAHCOBU aKTUBU, OTUMTAHM RO CNpaseanusa CTOWHOCT B
newanGara nnu saryGara, Awpxanu 4o NAAeX U Ha pasnoNoxeHne 3a Npofaxta ce NPUSHABAT Ha
AdTaTa Ha AoCTaBsiHe Ha akTusuTe. Kpeguture Bb3HWKBAT, KOTaTO CYMUTE Ce NpelocTassT Ha
Kpegutononyyarvenute. duUHaHCOBUTE aKTMBK ce Npu3HasaT MbLPBOHaYaNHO Ao cnpasegnuea
CTOAHOCT NAKOC, B cnyyait Ha aKTHB8, OTUWTaH He NO crpaseaAnBa CTOMHOCT uype3 oTveTa 3a
AOXOAUTE, TPAHIAKLMOHHUTE Pa3XOAU. DUHAHCOBNTE AKTHBM Cé 0TAucBarT, Korato npasarta 3a
floNy4asane Ha Napu4HKU NOTOLM OT UHAHCOBUTE aKTUBY Ca u3Teknu unu [pynara cbiyecTaeHo ¢
NPeXBLPNWME PUCKOBETE 1 NON3UTE OT coBCTBEHOCTTA,
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Benexxn xuM unancosuTe oTYeTU

2.
{d)
(vi)

(vii)

OcHOBHM enteMenTH Ha cHeToBORHATa nonuTUxa, npoaLmKenne
®unaHcoau AKTUBY, NpoaALMAKeHHe

OQuyensieane

OTHATET ¢ AMOPTUSKPEHE CTOMHGCT, MpW Npunarate metoga Ha edeKTUBHMA MuxseH NPOUEHT,
Mpuxoaute u pasxogure or MPOMEHU B crpaBeAnneaTa CTOHHOCT Ha PuHaHcoBM akTuew,
OTHHTEHU N0 CNPEBEANMBA CTOMHOCT B newvanbara unw aarybara ce euniowsaT & oTyeta sa

ACXOAMTE 38 NepuoAa, Mpea KoiTO ca BL3HUKHaNM. Mpuxoaure u pasxoauTte oF npoMexn B

Nuxeata, kankynupaxa npu Npunarane Ha METOAA Ha eheKTUBHIS NUXBEH NPOLEHT Ce npusHasa
B OT4eTa 32 foxoAuTe. [uMBUAGHTUTE OT KanuTanosute UHCTPYMEHTH CB CTYWTaT B OTuYeTa 3a
AcXopuTe, koraro 3a Mpynata 8baHukHe npasoto aa nonyuu nnawave.

Ouetika no cnpaeednuea cmolinocm

Crpasegnuea croiiHocT e cymara, 3a koATo MoXe fa BuAe 3aMeHeH eguH akTus, unu ypeaeu
€41H nacus, MeXay HMOOPMUPaHY, ChIMAcHHU CTpaHu B NpAKa cAenka Ha AaTaTa Ha OUeHABaHE.

Korato e BwamoxHo, I Pynara ouensBa cnpaseanvsata CTOWHOCT Ha eAUH UHCTPYMEHT,
u3nonssaitku GopcoBUTE UEHW Ha aKTUBHWS Na3ap 3a T03uW MHCTPyMeHT. lMasapbT ce cuuTa 3a
aKkTvBeH, ako CopcoBuTe ueHu ca PEryNAPHU U NecHo AOCTBNHU W fipeacTasnssaT aKTyanHu u
PEROBHO CCLWECTBABAHY NpekuU RasapHu Chenxn,

AKO nazapvT 3a AafaeH duHaHcos WHCTDYMEHT He e aKTuBen, Mpynata ycranosssa
crnpaseAnvBara CTORHOCT, M3NON3saliky TeXHWKa 3a oueHka. TexHukuTe 33 OueHKa BKmousaT
M3non3saHe Ha CKOPOUIHM npexu CRENKN MeXAY WHPOPMUDaHM, ChriacHw cTpaHn (ako wma
Takwea), cnpaska ¢ Tekylara Chpasepnvaa CTOAHOCT Ha Apyru NHCTRYMEHTYW, KOUTO Ca CXO4HY no
ChLIeCTBO, aHannan Ha AMCKOHTHpPaHUTE NAapU4HK NOTOUM U MOZIENU C LeHW Ha onyun. Wabpanara
TEXHUKZ 33 OUEHKa M3NONM3aBa MaKCUMAanHO NasapHUTe JaHHW, pasyuTa BLIMONHO Hal-Manko Ha
cneuuduyHu 3a MNpynarta OUEHKM, BKNIOYBA BCUVKM (DaKTOPH, KOUTO y1acTumyure B nasapa 6Guxa
B3eNU NpeasBWA npu onpegensHeTo Ha ueHa, u e ceBMecTUMa ¢ npuetuTe WKOHOMUYECKH
MEeToaonorkuy sa yeHooBpasysare Ha PUHAHCOBI UHCTPYMEHTW, OannuTe 3a TexHukute 33 oleHKa
YBAYHO NPeACTAsAT nasapHUTe ovakeanms u U3MEPBAHUA 3a (bakTOpUTE Ha PUCK n A0XogHocCT,
npucelyn Ha ¢uHaHcoBUSR WHCTPYMEHT. [pynata npoBepsABa TeXHWKUTe 3a oueHKka w TecTea
BANUAHOCTTa WM, u3NON3BalikM UeHW oT ABHW TEKYIWM nNasapHU TPEH3AKLMM CbC ChLLMA
WHCTPYMEHT UNKU OCHOBAKHU Ha ARYrt HANWYHWM ABHY Na3apHK AaHHW.

Hai-gobpuat nokasaren za Ccnpasepnusara CTOMHOCT Ha eauH rHaHCcoB VHCTPYMEHT npy
MbPBOHAYANHO NPU3HaBaHE e LeHaTa Ha CAenkata, 7.e. cnpaBefnuBaTa CTOWHOCT Ha BajeHoTO

BIDKAA Mpit CpaBHeHme C APYrM SBHU Tekyww RA@33pHK TPAH3BKUNM CBC CBLLUS UHCTPYMEHT (Te
6e3 usmeHeHus unu NIPErpynupaqe) unn Bb3 0CHOBA Ha TEXHUKU 3a OLEHKa, YMUTO NPOMEeHMBY
BKMIOYBAT CaMo AanHM OT ABHU nasapw. KoraTo yewaTa no CAenkaTta & Hai-noBpusT nokasaten aa
CAPABEANUBATA CTOAHOCT APU NbPEOHAYANHO MPU3HABAHE, (DUHAHCOBUAT UHCTPYMEHT ce
OLEHABA NbPBOHAYANHO NO YeHa Ha CaenkaTa u Beska Pa3nika MEeXAY Tasu UeHa M CTORHOCTTa,
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Benexku koM dunancosuTe oT4YeTH

OcHoBHYU enemenTy Ha CHeToBoAHATA NONKTAKE, NPOSLINKeHNe
®urHaHcoeu AKTUBH, NPOSBNXKeHne

Ouenka no cnpasednuaa cmoiiHoem, npodrmxeuus

NONy4eHa NupeoHavanHo oT Moden 3a ouewka, ce NPU3HABA BNOCNEACTBUE B nevanbara Y
3arybaTa 8 388MCMMOCT OT OTRenHUTE takTn u obcTonTencTRa NO cAENKaTa, Ho He NO-KbCHO OT
MOMEHTa, KOraTo OueHKaTa € M3USNO NoAKpeneHa o ABHU NasapH1 gaHHu wnu cgenkara e
npuknioYeHa.

AKTUBHTE W ABATUTE NO3MUUK ce OLEHABAT No LeHa ,kynysa™, nacveuTe u Kbeurte nosuumn ce
OUeHABaT Mo UueHa .npogasa” Cnpasennueure croduccTy OTPA3IABAT KPEAUTHHR DWcK Ha
VHCTPYMEHTa W BKIIONBAT KOpeKuM 3a OCHETOBOSABAHE Ha KPEAUTHWUS PUCK Ha ApPYXecTBoTo oT
Mpynara v na OTCpeWHaTa ¢TpaKa npyu HeobX0guMoct. OueHiuTe Ha cnpasegnusara CTORHOCT,
nony4exn oT moaenu, ce kopurypar CNOPeA BCHYKK OCTasanu akTopu, kaTo NUKBUASH PUCK UNK
HECUIypHOCT Ha Mogena, AC CTeneHTa, s KosTo cnopen pynaTta tpeto nuue, yyacTBawo Ha
nasapa, 6u rv B3eno Nog BHUMaHue npk OleHsBaHe Ha caenxa.

Cnegsawara Ta6nuua aHanu3Mpa (UHaHCOBMTE WHCTPYMEHTM, OTUMTEHW Mo cnpaseanuea
CTOMHOCT MO MOAENM Ha OueHKa, HaHHute He sknioysaT uHBECTUUUMTE B KannTanosu
WUHCTDYMEHTH, KOUTO Ce OTUMTaT N0 YeHa Ha npugobusase.

O6aseHu nazapHm QueHBYHH Obwo
UeHHM Ha aKTUBHMK TEeXHWKY - ¢
nasapu noMouTa Ha
nasapHu JaHHN

8 Xun. na.

31 pexemBpu 2008 r.

PUHEHCOBY aKTnau 3a TbprysaHe 9,681 - 9,681
WMHBeCcTULMY Ha pasnonoxeHue 3a rnpogaxta 229,845 54,740 284,585
Obuwo 239,526 54,740 294,266

<\ 31 mekemspu 2007 r.

¢ | ®uHancosn akTusu 3a ThpryBane 13,529 - 13,529
ViHBECTHLMM Ha pasnonoxeHue 33 npoaaxta 288,730 84,396 373,126
O6uio 302,259 84,396 386,655

MapuyHu cpeactea

Napudnute cpepcrea sknioysat napv s Opo¥, napuunu cpepcrea, Aenosupany s UeHTpanKaTa
BaHia 1 KPaTKOCPOYHM BUCOKONMKBITHY UHBECTALMM € MaTYpUTET A0 TPU MeceLa,

WHBecTMMM

WHBecTiLmK, gupann ot I Pynara ¢ uen nonyyaeave Ha nevanba screacrane Ha KpaTkocpoYHu
koneGaHusa B UeHaTa, ce KnacubHLUNpaT Kato UHCTPYMEHTH 3a ThpryeaHe. MueecTuuuv &8 gbarosu
YHCTPYMEHTW, 3a xouto [pynaTa wma HAMEpeHUe 1 BBIMOXKHOCT Aa ALPXU A0 nagex, ce
Knacuuumpar Kato akTuew, AvpxaHu Ao nagex. [pyrute uHsecTuuwy ce ONPeAENAT KaTo akTusu
3a npogaxta,
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kaTo npuxog wnu Pasxog 3a nuxeu.
Cnopasymenus 3 Pena cdenny

npoyeHT,
Koraro lpvnata 3akynn csoit A%ar, Toi ce OTNMCEa OT Sanauca u LasnuiaTa MEXAy Ganancosara
CTOWHOCT Ha Awnra u nnareHara cyma ce skniousa B HETHU Npuxoau oT Tbproscku onepaiym.

Komnencupape
PUHAHCOBUTE aKkTaY ¥ nacusn ce Komnewcupar, a HeTHaTa ctoitHocT ce oruura g Banaxca,
Koraro "pynata uma aakonHo fPaso aa KomneHeupa npusHarure CTORHOCTY 1 Bb3Hamepsisa ga
38PN ypexpate Ha caemuTe H& HeTHa ocHoBa.

Ob6esuenka Ha aKTueHn

Kem Bcska A3Ta Ha usrotesHe Ha Gananc ce U3BLpWBA npernep Ha $buHaHcosuTe aKTuBY 32
Hamyme Ha “HAMKaUMY 3a oBeayenxka, B cnyvaii ve TakubBa wHauKkaumm ca Hanuue, ce onpenens
Bb3CTaHoBUMATE CTolHOCT Ha akTuea. 3aryba or obesyeHka ce npusHasa, koraTo Banancosarg
CTOMHOCT Ha €AWH akTus unpn Banadcosara CTOMHOCT Hg obexTa, resepupary QT
NoCTeNneHus, yacr or KOWTO e aKTUBLT, npeaulwaas BL3CTaHOBUMATA MY CTOWHOCT. 3aryGure ot
obesuenka ce Npu3HasaT B oTueTa 33 AoxoguTe.
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Benexin kum PUHAHCOBUTE OTYeTH

2, OcHoBHY enemeHT Ha cyeToBOAHAaTa NoNUTHKa, NpoabinKenue

(i) O6esuenka Ha aKTUBK, NnpOALNKEeHNE

(0 Kpedumu u asarcu

3ary6ata o1 o6esyeHka Ha CTNYCHATU KpeaUTU M aBaHCW Ce WaYUChsBa KaTo pasnuka mexgy
OTHETHATa CTOMHOCT Ha aKTWBa M HACTOALATA CTORHOCT Ha OuakBaHuTe Gbaeu(u napuuHy notoum,
AUCKOHTUPAHY C NBPBOHAYANHUA edeKTHBEH NuXaeH NpoLeHT. KpaTtkocpoukute kpegutu He ce
AUCKOHTUPAT. N34NCNABAHETO Ha HACTOALATA CTOHOCT Ha OuaksaHuTe Obhelyu napuunmn noroym
BHNICMER COBRH NNAWEHAS N0 NWXBH i tNBBHAUM v NapUiHNTe NOTOUM, KOWTO MoraT aa ce

NOpPOASAT OT Peanu3upade Ha obesnevyeHnATa RO AafeHa excnosuyus,

Kpegutute ca npegcrasenu HETHO, KaTo OT4YeTHaTa CTOWHOCT Ce Hamanasa c HauucnieHara
cneuntbuiHa unu obwa obeayerxa. Hamanenueto ce ussupwsa HYPE3 U3NoN3BaHe Ha cMeTKa 33
obesuerka. Cneynduynara obeauetka cpety KOHKPETHO onpegenery EKCIo3NUMK ce HauvcnnaBa
BbpXy OTYeTHaTa CTOAHOCT Ha KPEAWTH, 33 KOWTO e Hanuue ofexTuBHO cBWgeTEncTRO 33
oBesueHka KaTo pesynTar Ha MUHanu CLOUTUS, HACTBNUNY CrieA MLPBOHAYANHOTO npusHaBane Ha
aktnea. OOexTuBHWTe cBugeTencTsa 3a ofesuetka BKNIOYBAT 3HAYUTENHN .(PUHAHCOBK
32TPYAHEHWNA Ha ANbXHWKA; HapyweHWe Ha ACroBOPHUTE YCIOBMA, KaGTO NPOCPOYUE Ha nrawanus
MO NUXBU uNK FRaBHUUE, BEPONTHOCT OT M3nagaHe Ha KpeauTononyyateni B HeCHLCTONTENHOCT:
HAMUYNETO Ha AaHHM, NOKa3BAWM UIMEPUMO HaMaENEH e B OHaksaHuTe Gbelu napuynn noTouu
OT rpyna chuHaHcosu aktuen. Obwata obesuenka ce onpegens 3a HamanssaHe Ha oTyeTHaTa
CTOAHOCT Ha nopTchein or KpeanTm cuc CxopHW XapakTepucTuku Ha KPEAUTHUS PUCK, KOUTO
fPynoBo ce oueHsisar 3a oBesyexka. OvaksaHuTe Napu4HU NOTOLW 3a rpyna OT NogoGHW aKTUaM
Ce onpesenaT Ha Gasata Ha npeguwHara NPAKTKA U UCTOPMYECKUS ONUT OT sarybu or
noprdeinu ¢ XapaKTepucTuku, 6nusky 0o Tesw B rpynata. Ucropuueckvst onur or 3arybu ce
KOpUrupa Ka ocHoBaTa Ha Tekylm AaHHU 32 aa ce OTpasn ePeKTLT Ha NPOMEHSALYUTE Ce nasapHmn
ycnoBus. AKTUBW, KOWTG ca UHAVBUAYANHO oOueHeHM 3a obesueHka W 3a KouTo 3aryGa or
obesleHka € UK NpoAbLNXaBa Aa Gbge NpusHata He ce BWHOYBAT B nopTeinHus nogxog 3a
uimepsaHe na ofeauedka. Ysenwdexnerto Ha obe3uenkaTa Haummpa oTpaxeHue 8 oTyeTa 2a
Aoxoaute. Korato A2heH KpeauT e uaeHTHQUUMpaH KaTo HectBUpasM u cnea NpukTIoYBaEHe Ha
BCWMKM 338BIMKUTENHN NO 3aK0OH NPoUeRYpy W onpefienaHe Ha oblyara 3aryba no Hero, kpeanTbT

Ce ornucea oT Banadca.

B cnyvali ve 8 nocrnegeaw| nepuos cymara Ha 3arybute oT ofesueHka ce Hamanu u TOBAa
HamaneHue wMoxe obexTsHO fa ce CBbPKE Cbe cuOuTUe, HacTLNUNO cniep, yBenuyeHuero, Toraga

wi

HaManeHueTo Ha sarybute or o6ealierka ce ochLecTenBa NOCHPEACTBOM oTHeTa 3a [OXO4UTS,
PuHaHCOBU aKmusU Ha paznonoxenue 3a npodamxba

AKC € Hanuue 0BEeKTUBHO CBUAETENCTBO 33 OGesLeHKa Ha KanuTanos MHCTPyMenT, HeoueHsBaH no
CNpaseanuBa cTOAHOCT, 3aryfaTa ce onpedens karto PasnuKa MexXay oTyeTHaTa My CTOMHOCT y
HACTOALaTa CTORHOCT Ha ouyakeaHuTe Gbaeiu NAPWHHA NOTOLM, QNCKOHTUPAHM C NpOLeHTa Ha

TekyliarTa NasapHa QOXCAHOCT.
Korato eauH aktus, npeouenen no cnpaseanuea CTOAHOCT B COBCTBEHUS KanuTan e obeaugHeH,

coGcTeHns kanuTan, HamanexneTo ce MPEXBLPAA B OTYETa 33 KOXOMUTE W CE OTYNTA KaTo yacT
OT 3aryGuTe ot oGesueHka, 10py (OHHAHCOBMAT aKTUE A3 HE e OTNNCaH,

B cnywai vye 8 nocneasaw Neépios cnpaseanusara CTOMHOCT Ha Awbnros UHCTPYMEHT Ha
pasnonoxexue 3a npogaxGa HapacTHe U yaenuyeHueTo MOXe Ra 6bge CBLP3AHO CbC CLOUTUE
cren obe3yeHssaHeTo, o6esyeHkaTta ce peunTerpupa upes otuyeTta 3a goxoguTe.
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N MTbPBA
N MHBECTHUHOIIIA 50
FAHKA ’
Benexxn xum tbunancosute otyeTy
2. OcHOBHUW enemeHTn Ha cyeToBOAHaTa 'nonmuxa, npoavnkeHue
{k) AmoTn n oGopyasane

AMorute u oSopyaeaneTo ca NPEACTaBEHN B cyeToBOAHUSI GanaHc Mo ueHa Ha npugobusare,
HamaneHa c HayucneHaTa aMopTn3aUns u HauucheHaTa obesueHKa.

nanonseaHe. ﬂo-.qony ca npefcraseHy NINGN3IBAHUTE FrOAMILIHY AMOPTUIAUYUOHH U HOPMU;

AxTUBK %,
* Crpagu . 3-4
*  Cuopbxenus u obopyaeave 10-33
= Cronakcku UHBEHTap 10-20
* TpaHcnopTHu cpescTea 10-20
*  lNopobpenust Ha HaeTu crpaan 10 -67

AkTHBUTE He Ce amopThsupar fo MOMEeHTa Ha TAXHOTO BbBexaane B eKcnnoaTayus un
RPExXBbpNAHETO UM OT 2KTUBY 8 npouec Ha u3rpaxgaHe s cLoTBETHaTAa KaTeropus akTusu,

Hemarepuanuu akrusu

HemaTepuanhu axruew, NpuaoBuTk oT Mpynara, ce oTYATAT Mo LeHa Ha npugobueare, Hamanera
€ HATpyNaHaTa amopTU3auna ¥ Che 3aryBure or obesyeHka.

AMOPTU3aUMATA ce usvucnsasa Ha Hasa nuHelHus MeTo[ 3a nepwoga Ha o4YaKBaHusa CPOK Ha
nonssaHe, ﬂo—;qony Ca npeacraseHy U3nonseanuTe FOAKLIHKM aMOPTU3ALMOHHM HCOpMI:

%

AKTnBHM
= JinyeHan . 10-20
*  Mporpamuu npogykTy 10-33
Mposuaun ’

MpoBuszus ce oTyuTa B 6ancha, korato pynara e noena 3aKOHOB vnu ACTOBOPEH aHraMuMeNT &
pe3ynTat Ha MuWHano cbvbutne, noracABaHeTC Ha koeto e BEPOATHC Ja Obpe CBbP3aHO ¢

AkyenTi

Eawn akuent Bb3HuKBa, korato I'pynara ce cwriacasa Aa nnartu, Ha onpepenexa Gvaewa Aara,
OnpefeneHa cyma no NOeT aHraxuMEHT. Axuentute Ha [pynarta BL3HWKBAT HaW-Bede no
NoTsbLpAeHU akpeauTUsw, PeABMKAAWN NNawaHe B UspecTeH nepuoj cnea nonyyasaHe Ha
HeoBxoaumuTe AoKyMeHTN. Mpynarta ce AOrosaps foBeyYeTo 3agLmKeHus no akuentu fa 6vaar
NNATEHW Ha NO-KbCHa Aara OT Tasu, Ha KoSTO KnueHTa nnawa cymara. AKkLuenTure ca OTpaseHu B
APyrv npuBneYyeHu cpeacTea.

HanbyHo oGnarane
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Benexxu kum P rHaHcoBUTE oTYeTH

2, OcHOBHY enemenTyn Ha cYyeTtomoaHaTa nonuTuka, npoRbiKeRHe
{0) Banbyno obnarase, Npoabnxenue

Otcpoverunar BaHBK ce usuyucrisiea 4083 nounarane wa metona wa Banancosute nacuau BLPXY
BCUUKY BpemesW pasnukm Mexay GanavcosaTa croiinocT CBrAaCHo dUHaHCoBUTE oTHeTH N
CTOAHOCTHTE, u3yncneru 33 4aHBYHY yenu.

(2)] CuuectaeHn CYETOBOAHM OUEHKN ¥« NpeueHkn npu npunaravetTo Ha c4eTOoBOAHATA
NOTHTHKA

OLSHABAT W ce GasupaT Ha WCTOpUvecKUs onuT u APYr¥ DaKTOpu, BINIOYMTENHO OYaKBaHe Ha
Graelumn cubuTus, kKouTo ce cmsTar 3a OCHOBATENMHYM NPkt ONpefenexn oBCToRTeNCTEa.,

i 3az2ybu om obe3yemna Ha kpedumu v ezemanus

[pynata exemeceuno fipepasrnexaa kpeamtHus cu nopTchenn, sa Aa onpegenu CTOHHOCTTa Ha
o6esuenkara. Mpu OnpenensHe ganu zaryba ot o6esuecHka TpsiGea aa Evae npusHaTa B oT4eTa 3a
AcXxopawte, [pynaTa npeueHsiea aanm VM faHHW, WHAWKWpaWW HanuumeTo Ha namepumo
HamaneHue s NpPorHosmpanuTe 6rAeLUIM napuyHu NATCLM OT NOpThein ¢ kpeauTw, npean Takosa
HamaneHue ga 6wge vaSHTUULMParo 3a KOHKDETEH kpeAuT OT nopTdeiina, OBcrosirencreara
MOrar fAa BKMWYBAT HaiM4HU AaHHW, noxassal 4Ye e uMano HeraTueHa npoMsHa B
nNaTexocnocobHoCTTa Ha KpeauTononyyarenuTe oT nageHa FPYNa Un HALMOHEMHKU UMW IOKANHN
UKOHOMWYECKM YCITOBUS, CBLP3aHM ¢ MPOCPOUUATA Ha aKTMBYM Ha rpynaTa.

Napu4ku NOTOUM ce npernexgar PEIYAAPHO, 32 fa ce HaMmanaT pasnukuTe Mexny ovaKkeBaHara
saryba u dpakTuyeckara 3ary6a.
(li) flodoxodnu Banbyu

Nevanfara Ha Ipynara e o6exT Ha ABHBLUHO oBnaraHe B HAKOMKO KPUCANKYMNY, npu KoeTo ce
PUNaraT 3HawnTenku npeueHku npw onpenensHeTe Ha gaHbuwTe. MiMa MHOro onepauyun u
UIHKCAIBHUA, 33 KOWTO KaTEropuuHOTO ONPeRenaHe Ha naHbuuTe e HecurypHo s HOpPMankKua

onpegennT.

a2
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Benexxu xum PUHaHCOBUTE OTYeTH

2.
(@)

e

QcHoBHY eneMeHTH Ha CYeTosonHara MofnTYKa, nponbnx(em_ge

fdoxoan Ha aKuus

Bhoi Ha AbDXaHuTe obukdoeeyn ary 32 nepuope oo KopwripaT ¢ eagerts ot BCVINKIA
NOTeHUManHn obukrHosery akuuu ¢ Hamanewa CTOAHOCT, KOUTO Ce cheTosT OT KOHBEpTUpyemu
obnurayuu u onunu Bbpxy akymy,

Hosu crasgapTy » PasfAcHenun, kouro oute He ca B cuna

Cnegnure Hosu CTaHRAPTU, Monpasky kum CTAHAAPTU U TLAKYBaHUS Bee Ouwe He ca g cuna 3a
foAnHata npukmodysata na 31 Aekemepu 2008 roguHa u He ca Npunoxenn npu usrotesHeTo Ha
TO3U puHaHcoB oTveT:

MC®0O g - “OnepaTuenu CermenTw” (B cuna or 1 AHyapu 2009 r.). CranaaprsT uancksa
OnosecTABaHe Ha cermenTy na 6asa Ha KoMmOReHTM Ha Fpynata, kouro pvKOBOACTBOTO
Kabniopasa npu B3emane Ha ONEPATUBHU peLlieHus, Oneparushute cermentu ca KOMMOHeHTY oT
loynata, 3a kouto e Hanudha camoctosTenna tunancosa UHPOpMaLKs, kosTo ce npernexga
NePUOANYHO OT nuue ¢ PLKOBOAHM yHKUMM Npu Baemane Ha onepatnsHu pewenus, npu
NPpeLeHka Kak ga ce pasnpegenst pecypcite u npu oueHka Ha NpeAcTasaHeTo. Mpynara C4muTa, Yo
CTaHAapT®LT MAMa gaa uma epeKT BupXy dUHaHcoBUTe pesynTat wmu coberaenns Kanuran, u
HEMa A2 Nnpomenrn anauuTenuo n SACTaBAHETC U GOBECTRBAHETO Ha ONELaTBEHY CerMeHTH sbLe

PvHancoBUTE OTYETH.

prnaTa abmucnsg Aanu na npeacrass €4WH OT4EeT 33 sceobxBaTHuTe BOXoAu wnu aea OT4eTa.

Pesuaupan MCC 23 - ‘Pasxoau no saemu” fipemaxsa sLIMOXKHOCTTa BCUYKY Paszxoan no saemu
Aa ce OTYUTaT kato pasxon B MOMeHTa Ha Bb3HUKBAHEe © n3ncKkea npe.qnpwﬂmm'a Aa
KanuTanusupar pasxogute no SAEMU AUPEKTHO CBLP3EHM C npuacSuearero, CTPOUTENCTBOTO UnK
NPOU3BCRCTBOTO Ha OTrosapAly Ha ycnosusita aKTuB, KaTo 4YacT or cebecToliHoCTTa Ha akTusa,
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N\ MHLPRBA
AN # HHBECTHLHOHHA ~
BAHKA

Benexxu koM dunancosure orvyeTu
2, OcHoBHYU enemenTy g C4eToBOAHATA NONUTUKA, NPORLAXEHNE

(" Hosu crangapty u PazfAcHeHnn, KouTo oue He ca g CUna, NpoaLMmKkeHue

Pesuaupannar MCC 23 €rasa sagunxureneH a2 unancosus oT4eT Ha IpynaTa sa 2000 r. 4 uie
NpegMaBuka npomsaHa s CHETOBOAHaTA NONUTUKA Ha [ pynata. Cnopegs npexognute pasnopeaBu,
Mpynata we npunosxm pesuanpanns MCC 23 3a axTusure OTroBapALm Ha YCNOBUATA, 38 Kouto
kanuTan1aupadeTo Ha pasxogu no 3a8Mu 3anousa Ha, unu cneg ecbekTUaHaTa AaTa.

¢+ KPMCoO 13 - *KnueHTckm fporpamu 3a nosinHOCT sacara oTuNTaHeTo OT NPeAnPUNTHA, KOUTO ca
BEBEeNY unw yuacrear g fpOrpamy 23 nesnMOCT M2 KnuedTuTs ou Ovnacs ce 3a porpaMn 3z
NOANHOCT Ha KnMeHTUTe, NpU KouTo KIMeHTUTe MoraT aa pasmeHsT HATDYNaHW kpeauTu 3a

* 35 nogoBpenus koM o6wo 24 MC®0 u MCC {2008)
* Pesusnpan MC®O 3 “Buanec KOMGUHaLMK" (2008)

¢ Pesusvpan MCDO 1 — “Mpunarane 3a Nbpsu NbT Ha MexayHapoaHuTe CTaHfapTH 3a ¢huHaHcoBo
oTHUTaHE"

* TpomeHu kbm MCDO 1 n MCC 27, sacsrauyu UeHa Ha unsecTUuns B ABLIEPHO npeanpusTue, &
CbBMECTHO NpeanpusTUe Wy B acounupaqo npeanpuaTue

* Mpomeru kem MCC 32 n MCC 1 sacsrawm onuun 3a npogaxba Ha uHaHcosw MHCTPYMEHTH u
3ARBMKEHUA BLIHUKBALYM NP GULCTEETRT

) MpomeHu kem MCC 39, sacsrawm AOAYCTHM npeamer Ha XefXupawe n npexofHu paznopeadu
KPMCOQ 12 - “‘Cnopasymenus 3a KoHUecun Ha ycnyrn®
KPMC®O 15 - "Cnopasymenue 3a U3rpaxaaHe Ha HeaBUXUMU MUMOTH"
KPMC®O 16 - “XeAX Ha HeTHa WHBECTUUMA B YyASCTPaHHa onepayuns”
KPMC®O 17 ~ “Pasnpegensve Ha HeNnapuyHn aKTusy Ha coberBeHuyn”

KeM gaTtata Ha usroTeswe Ha HacToswus duHaHcos oTvyer PEKOBOACTBOTO Ha MpynaTa He e
NPMKMONNNO € aHanuaa Ha BeposTHUTE ediekTn ot ObaewoTo npunarate Ha noceyeHuTe
PeBV3kpaHK cTaHaapTy, Hoaw PA3IACHEHWR W NPOMEHM KM ChllecTaysawm craHgapTv, Koraro Te
Gvaar onobpenn or EBponeiickara komucus 3a Nphnarave B EBponeiickus coioa,
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A WWLPBA
\} HHBECTHUHONHA
BAHKA

Benexxy kM (unancosuTe oTUeTH
3. Ynpasnekue na pucka

A, Teprosckn onepauuu

JajcBonseane Hy»AuTe Ha knueHTw [ pynata nopavpxa naker ot WHCTPYM@HTK Ha napuqHus
Na3ap v nogaspxa nocTosHHa NasapHa NUKBARHOCT, KaTo TbPryea ¢ APYr# yyacTHuLM Ha nasapa.
Tesn peiinocry 0bXBawaT TeproeusTa ¢ CHHAHCOBU WHCTPYMEHTH 1 A3BaT BBL3MOXHOCT Ha
Mpynara na npenacrass Ha caoure KMEHTU NPOAYKTY OT Napuunus nasap Ha KOHKYDEHTHN LieHU,

Fpynata ynpaensea ceoure TBPrOBCKY Onepaunu nNo BUAOBE PUCK U Ha GasaTa Ha paznuusATe
KATEropUN NDUTEXABAHN ThOIOBCKU UHCTDYMEHTY,

l'pynata paGotn & YCNOBUATA Ha AWHAMUYHO pa3BuBalia ce rnoGanka uHaHcoBa #
YKOHOMUYecka kpusa. MoHaTaTubWwHOTO i 3agvnboyasare 6y morno ga A0Beae A0 HeratusHu
Nocneauun  BbpXy UHAHCOBOTO CLCTOSHUE Ha Mpynara. PwbkoBogctsota Ha I pynara
OCbUIECTBABE EXEAHEBEH MOHUTODUH Ha BOUYKM NO3UUMM OT aKTUBUTE U NacvsWTe, NPUXOANTE U
pasxoguTe, KakTO M CHLCTOSHUETO Ha MEXAYHAPOAHUTE PUHEHCOBM NAa3apW, npunaraiky Haii-
Bobpute GaHkosn NpakTuka. Ha Tasu Gasa aHanusMpa AGXOAHOCTH, NUKBUAHOCTTA W UenaTa Ha
PECYpCa W npunara anexksaTHU Mepku no OTHOWEHUE HZ KPEUTHWS, NasapHus (Hai-seue
MUXBRHUA) N NUKBUAHUA PUCK, NMMUTUPENAKY BLIMOXHHTE HEraTWBHK edext¥ or rnobanxara
(PUHAHCOBa M WKOHOMMMECKa kpu3a. Taka Tpynara orroBaps Ha NpeavsBUKaTencTeaTa Ha
nasapHaTa cpepa, 3anassaiiku cTabunka kanuTanosa u UKBUOHA RO3ULMR,

i) Kpedumer puck

PUCKLT OT HeusnbnMerime e puckuT KowTpareHTUTE no UHEHCOBUTE UHCTPYMEHTH aa He
NATBIHST CBOUTE sanbmienusi. PHCKBT OT HeUINbAHEHME Ce cream MOCTORHHO CLINacHo
BETPELHNTE NPOLEAYPY N0 YNPasNeHHe Ha PHCKA M Ce KOHTPonMpa MOCPEACTBOM MUHUMANHY
PAroBe 3a KPEAUTHOTO KAYECTBO Wa KOHTPEreHTa W OMPEAEnsHE Ha AUMUTH Ha pasMepa Ha
CKONOSULMATA. EXCMIOIUUMMTE, NPOUSTHYZLLM OT THPIOBCKH ONEpaLIMY Ca O6EKT Ha AvMuTH CNPSIMO
OOUMA pasMep Ha eXCIOBMLMUTE K ce ooBpsiBaT oT ONPaBOMOLUEHATO NULIE UMK OpraH, KakTo e
OMPEASNEHO B NPOLEAYPUTE NO YrIpaBReHUE Ha KPEANTHHS PriCK.

TBPryBaHETo He Ce pasnnawa nocpeacTsom KNUPUHIroB areHT, CETLIIMEHT PUCKBLT ce orpaHwyasa
Hpes eAHOBPEMEHHO U3BLPLIBaHE Ha NNALWaHETO 1 AoCTaBKaTa.

Nasape puci

Masapen puck e puckst, ye CnpaBeAnuBaTa cTOMHOCT unM BvaeiyuTe flapudHK NATOUM Ha
(PUHAHCOB UHCTPYMEHT e Bapupar nopaan npoMeHy 8 nasapHuTe UeHw. Fpynara noema nasapen
PUCK, KOTETO W3nU3a Ha NO3WUUMM NO AbNroBu WHCTPYMBHTY, aKuui, AepusaTusK u BanyTHN
TPaw3akuun. Tosm puck ce ynpasnssa Ypes npunaraHe Ha NUMWTY Ha 3aeTuTe nNO3INUKUY 1 TaxHaTa
puUCkoBa \yBCTBUTENRHOCT, MamepeHa NOCPEACTBOM CTOMHOCT MOA PUCK, AlopaLus wunu Apyru
V3MepuTenu noaxoasluM 3a oTaenHa NO3MLMA NO OTHOWEHUE HERHATA YYBCTBMTENHOCT KbM
prckoeu akTopy. Hadi-BaxHure PUCKOBM DaKTOPH, KOMTO 3aCAraT TbPrOBGKUTE onepauumn Ha
Mpynara ca npomenute Ha NNXBEHUTE NPOLEHTU (NUXBEH DPUCK), NPOMEHUTE Ha BanyTHure
Kypcose (BanyTeH puck) u npomeHuTe Ha LUeHUTE Ha akumuTe (PUCK 3a UeHY Ha aKumn),

Ekcnosuyusta no OTHOWeEHWe Ha nasapeH puck ce ynpaenssa B CbOTBETCTBYE ¢ AMMKUTUTE 33
PUCK, onpeneneny or PBKOBOACTBOTO npu NOKynKa wnu npogaxba Ha UHCTDYMEHTI, '

Beuuku Topryemiu MHCTOYMEHTH Ce NpU3HaBaT 1 OUeHABAT No cnpaBeannsa CTOMHOCT, U BCUYKY
NPOMEHN B nasapHWTe ycnosws NpAko pednekTupar Bbpxy HeTHUTe MPUXOAN OT TLPIrOBCKU
onepaummn (3a UHCTPYMEHTH NpUHafnNexallu Ha Tbproscxus nopthein) unn cobeTeeHns kanuTan
(3@ MHCTpYMenTn ot nopreheiina uHeeCTHUWM Ha pasnonoxeHwre 3a npogaxba). B ycnosuaTa Ha
passuBsall Ce kanmtanos nasap LeHUTe, N0 KOUTO Ce CKITIONBAT CAenKUTe, MoraT hace
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A5 1TbPBA -
\} HHBECTHUHOMIA
Sr\fllci\
Benexku kum tbuHaHcoBUTE oTYeTH
3. Ynpasnenue na PYCKa, npogLnkeniie

A, Toproscku onepauum, npoaAbLMKeHUe

{ii} azapet pyck, npodniinenue
Pasnuyasar or KOTupanute uewn. Korato HammuKata nazapua UHODMaLMa ce usnonssa sa
YCTaHoBABaHe Ha cnpasennusara CTOWHOCT, T8 MOXe A2 He cbBnana cune CTOWHOCTTE, KOATO
MOXe aa ce Peannaupa Tekywo Ha nasapa.
Konuuecrseno M3MepBaHe Ha nuxseHus PUCK Ce u3BbpLIBa Ypes NpunaraHus VaR (Value at Risk)
aHanus. Metogut VaR OUeHABa MakClhanHaTa saryGa, X0ATo moxe A8 HaCTLAY fipu OnpegeneH
XOPU3OHT W HopMarnHu Rasaphu ycnosus, AbMKawja ce Ha HeGnaronpusTHu U3MeHeHUs Ha

PUCK ce usuucnsea kato Ce Wanonsea efHogHeseH XOPUIOHT 1 99% AoBepuTeneH WHTepsan, -
KOETO o3Havasa, ue ChlijectsyBa 1% seposithocT TBRIOBCKUAT nopTdheiin Aa ce obesyeru g
PaMkiTe Ha equH gen noseve ot n3vucnenua 3a wvero VaR, Napamerpute Ha VaR MoAena ce
oueHsBar Ha 6asata Ha CKCNOHeHLManHO npeTernenu UCTOPUYECKHM JaHHU 3g LeHosuTe
M3MeHeHun Ha puckosuTe hakTopu.

2008 roguna:

31 ABanancermeceven
xemepn MEPHOA, npuknioysawy | 31 dexemBpy 31 Aekemapy
AekemMBp Ha 31 nekemepyu 2008 r.
exun ns. | 2008r, [ cpenHo J MUHUMaNHO |MakcumanHo 2007 r.j
VaR 1,465 } 1,021 ] 602 1,926 796 —’

HeTbproscku onepauuu

CPeacTBa 3a pgeiiHocTuTe Wa T pynata v ynpaenenuero Ha HelHUTe no3uumu. Toi uMa gee
3MepeHKa - puck or HEBB3IMOXHOCT Aa ce duHaHCHpaT akTunsu NPr noaxogsw Matypurer u
TMXBEHU NPOUEHTN W puck oT HEBL3AMOXHOCT A3 ce Peanuavpa axktue npu pasymHa yeHa u B
npuemMnve cpok 3a aa ce nocpeuHaT 3agbmikeruaTa.

.,

Ha HEOGXO,GMMOCT!'G OT cpefcrtea 3z NOCTUraHeTo Ha uenurte, sanernanu B UAnOCTHaTa Wi

B cnepsawjara Tabnuua e Hanpasew awnanus Ha (PuHaHCOBUTE akTuen u Nacusn Ha Ipynata,
APeACTaseHu fo maTyputeTHa CTRYKTYpa crnopes cetaTsyHus CPOK A0 Nagex.
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' ALPBRA
<> HWHBECTHIHOHHA
BAHKA

Benexku kbMm huHaHcoBUTE oTHeTH

3. Ynpasnenue Ha pucka, nponLmKeHue
A HeTnproscku onepauun, npogunkeHne
{i) flukauder puck, npodnmweriue
MaTypurerna CTPYKTYPa KoM 31 nekemepu 2008 r.
Oor3 C
OT11803 wmeceua no Haa 1 neonpeg
8 Xun. ns. Ho 1 mecey Mecella 1 roguHa roouHa nagex " O6uo
AKrnBu .
Mapw4ynn cpeacTea u BaemaHus
OT UEHTPanHW BakHku 761,864 - - - - 751,864
OUHAHCOBY aKTUBK 33 ThprveaHe 9.681 - - - : 2,881
WHBecTuyuu-Ha pasnonoxerue R C R o oo h
3a npogaxdBa : 58,599 78,053 58,288 89,645 2,038 286,623
OUHAHCOBU 2KTUBW AbPXaHn 4o
nagex 3,858 10,645 2,800 40,092 - 62,395
B3emaHus ot Bankm u
huHaHcosn MHCTUTYL MK 10,244 . - - 10,244
BaamaHus ot krueHTy 264,034 231,804 533,501 1,940,614 31 2,969,984
Wmotu u o6opyssane - - - - 153,359 153,359
Hemartepwanuu akrien - - - - 5,631 5,631
Apyru akTeu 20,970 - - - - 20,970
O6uwo akTHUBYU 1,124,250 320,502 594,589 2,070,351 161,059 4,270,751
MacnBu
3aabmKeHns kbM GaHKku 63,034 - - - - 63,024
3aAvbkenns KbM Gpyru
KIUEHTK - 1,130,154 569,565 1,077,328 78,280 - 2,855,327
Apyrv npuenevenu cpegeraa 60,594 62,929 627,241 ¢ 81,856 - 832,620
MoayureH cpoven gunr - Co- - 53,852 - 53,852
Henroso kanutanos WHCTPYMEHT - - - - 98,658 98,658
Macusu no oTcpoueHu aanbuw - - - - 1,729 1,729
Apyru nacueu 8,797 - - - - 6,797
Q06uio nacusen 1,250,579 632,494 1,704,569 213,988 100,387 3,902,017
>\ Nonowurennal{oTpuuarenna)
‘| PasnuKa B CPOYHOCTTA Ha
“\/ AaKTMBUTE ¥ nacuBuTe (126,329)  (311,992) (1,109,980) 1,856,363 60,672 368,734
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A TLPBA
\> HIBECTHLIHOHHA
BAHKA

Benexin kum (huHaHcoBuTe OTYeTH

3. Ynpasneuue Ha P¥cKa, npookmkenne
B. Hetuproscku onepauuu, npogsrkenme
i Nursuden puck, ApoChbiNeHue

Matypuretna CYPYKTYpa KbM 31 Aekemepn 2007 r,

Oor3
Ot 1m0  meceua c
Ho1i 3 Ao 1 Hag 1 weonpep
e xun. na. Mecel Mmeceua roawHa rogusa nagex Obuo
v AxTuau
o " NapuyHu.cpegerea u B3eMaHus or. e - o : )
UeHrpanmy Bargn 611,262 . - - - 611,262
PUHAHCOBY akTUBK 33 TbpryBaHe 13,529 - - - - - 13,529
HeecTuumn Ha pasnonoxexue 3a
npogaxGa 20,019 38729 191,131 123,247 1,077 374,203
' DUHAHCOBM aKkTuBM AbpXaHu ao
nagex - 15,562 10,660 79,862 - 106,084
Baemarus ot Ganku u HPUHaHCOBU
VHCTUTY LUK 185,483 3,920 - - 172 189,575
I Baemanus or KNUeHTw 177971 211,217 541,472 1,847,463 - 2,778,123
WMoty u oBopyasare - - - - 115,010 115,010
Hematepuaniu axrusu - - - - 848 848
I Lpyrv akruey 12,743 - - - - - 12,743
OB6wo akTueu 1,021,007 269,428 743,263 2,050,572 17,107 4,201,377
' Nacusy ' '
- 3a8bAXeHUA KbM BanKu 3,195 - - . - - 3,195
l ’ 3agbnxeHus Kum APYTV KNWEeHTK 1,612,663 431,992 337,719 92,765 - 2,475,139
Apyru npusnevenn cpeactaa 418,135 39 722,046 97,893 - 1,238113
Noaunren cpoven aenr - ‘ - - 51,005 - 51,008
I Ovnrose kanutanos WHCTPYMEHT - - - - 98,386 98,386
Macueu no OTCPOUSHN BaHBLM - - - - 1,417 1,417
Opyru nacueu 7,871 - - 272 - 8,143
' B Obuwo nacuemn 2,041,864 432,031 1,059,765 241,935 99,803 3,875,398
L NMonosxuren Ha/(oTpuuatenna)
' Pa3NuKa B CpouHOCTTa Ha akTUBUTE
U nacusure {1,020,857) (162,603} (316,502) 1,808,637 17,304 325,979
KoM 31 Aekenpu 2008 r. CPEeACTBATA, npusneverHn or TPUZeceTTe Hai-ronemu HeBankosu
I AGNO3aHTU npepacrasnsear 23.38% oT obwara cyMa 3afgbrkeHus KeM OpYrv knueHTn (2007

16.61%).
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IIbPBA

\/ THBECTHUHOHHA
1KA

LAH

Benexku kum PUHaHCOBUTE OTYeTH

3. Ynpaenerue na PUCKa, npoanmKeHue
B. Hevvproecku onepaunn, npoasLnxerue
(i) fiuKeuden puck, npodumxenue
B cnegeawarg Tabnuya e HarpaeeH aHanu3 Ha $vHaHCoBUTE Nacusu Ha [pynata koM 31
Aékemapu 2008 r., npeacraseHn O ocTaTbueH cpok Ha Gasata Ha ACroBopeHn HeAUCKOHTUPaHY
napueHu notouu. :
Or1p0 or3
- Ao 3 meceua o Hap 1 C Heonpepn, '
8 xurn. ng. Mecey meceya 1 roguua roguHa nagem Obuo
3aasnXeHns KM Batiu 53,081 - - - - 53,081
3anbmkeHns KM APYTV knveHTn 1,131,175 576.435 1,124,048 88,667 - 2,820,325
Apyru npusneyenu cpenctsa 60,772 63681 855,247 99,409 - 879,108
lNogunHeH cpoven owrnr - - - 115948 - 115,946
Awnroso kanuranos UHCTPYMEHT - 4775 6,601 73,028 93,880 178,284
O6wo huHaHcoBY nacusu 1,245,028 644,891 1,785,896 377,050 93,880 4,146,745
(i) Mazapen puck
Jiuxeen puck

hawjanua npean unu cneg ACrOBOpeHuTEe gatu U konebaxuaTa B HYYBCTBUTENHOCTTa Ha
nuxseHuTe NPOLieHTH B Nepuogute Ha nagexupaHe U no BanyTu.

3a pa onpegenu nuxsenus PUCK Ha HeTepryemute cu UHCTPYMeHTH, pynata usuncnssa edexra
Ha NpOMsiHaTa B Na3apHUTe NUXBEHM PaBHUWA BLPXY HETHUS CU NUXBEH A0X0A A MKOHOMUYECKaTS
CTolHeCT Ha Mpynara, Aedutnpara kato pasnuka ME¥Jly cnpaseanneata CTONHOCT Ha akTusUTe M
Cnpaseanueara CTOWHOCT Ha nacwsuTe. EdexmvT Ha nuxeeHus PUCK BBDXYy WKOHOMUYeckata
CTOMHOCT Ha MpynaTta BCNeACTeMe Ha craHaapTeH NUXBeN WwoK oT +100/-100 6a3uchu NYHKT2 KbM
31 Bekemspu 2008 1. e +3.6/-3.6 MnH. ne. KM 31 gexkemspu 2008 . eekTsT Ha nuXBeHus puck
BbPXY UKOHOMUYECKATa CTOWHOCT Ha I'pynaTa ecrieacTeme Ha CTaHAapTeH nMXBEH wok ot +50/-50
BasucHu nyHikTa 3a wacrra OT KPUBWTE Ha AOXOAHMOCT Hag 1 rofuba e -1.0/+1.0 mnu. ns,
JuxBeHuaT puck, Ha xowto e MINOXKEH HETHUAT NUXBEH JOX05 Ha Mpynata 8 pamkure na eana
ToAnHa Hanpep, BoneAcTsue Na CTahpapTer nuxseH wok or +100/-100 Gasucuu AyHKT2 KbM 31
Aekemspu 2008 r., e +0.5/-0.5 man. ne.
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I'LPBA
<> HHBECTHIMOHHA

BAHKA
Benexim xum PUHaHCOBUTE OTYeTH
3. Ynpasneune na PUCKa, npoaLketne
B. Hetwproecku Oonepauuu, npogbmkeHue

{ii) fMazapen puck, npodsmuenue

fluxsen puck, npodbixenue

Tabnnuara NO-AONy nokassa edekTMsHUTE NUxseHy
NEPUOANTE Ha ONUXBSBAHE HA (IMHAHCOBWTE aKTUEW U N

npoueHTr kum 31 fexemepu 2008 r. u
acuBHK.

MHcTpYyMeHTM ¢ dukcupaH nuxeen

MpPOLUeHT
CpeaHo
npeternien  MHcTpyMmenTn Mexay 3
e eKTUReH € Nnasaw Mexay 1  wmeceua
NUXBeH nuxsed fog1 n3 ni1 Han 1
€ Xun. ns. ) O6uo npoueHT npoueHT Meceny Mecelwla rogWHa roaMHa
AKTneu
Mapuunu cpeacTea y
B3EMaHUA OT UeHTpanHu
OaHku 155,873 1.99% 47,625 108,248 - - -
PUHAHCOBM aKTUBY 33
Tbprysase 5.476 4.31% - - - - 5,476
WreecTuLmn Ha
pasnonoxeHue 3a
npopaxba 284,588 3.08% 45,797 58,599 78,053 58288 43,848
DUHAHCOBU aKkTUBH
18,197 8,858 10,644 2,800 2895
BaemaHus ot 6aHku u N
PUHAHCOBYM MHCTUTYLMUK 6,231 2.84% 1,674 4,557 . -
Baemanus or knueHTH 2,932,968 10.89% 2,503,31¢ 21,745 11,540 161,697 234,667
HenuxsoHocku akTusy 823,224 - - - - - -
O%uwo akTueu 4,270,751 2,616,612 202,007 100,237 222,785 305,886
Macusu
: 3aannxeHns KoM GaHku 53,034 4.68% 1,379 51,655 - - -
C b 3aAbKeHUR KbM Apyru
KnuerTu 2,844,371 5.32% 1,805,735 82,127 154,150 215,718 486,643
Opyrv npusneyenn
‘CpedcTea 832619 7.05% 439,142 60,594 62,929 264,080 5,894
Noauvnen cpouen gunr 63,852 13.10% - - - - 53,852
DOenroeo kanutanos
UHCTPYMEHT 98,658 12.51% - - - 98,658
HenuxeoHocHK nacusu 19,483 - - - - - -
3,902,017 2,346,256 194,376 217,079 479,776 645,047

I AbPXaHW 40 nagex 62,394 3.37%
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Ay [TLPBA
AN }‘ HHBECTHY HOHHA
BAHKA

Benexiu kbm thuHancoBuTe oTYeTH

3. Ynpasnenue na puc'r(a, npoaLnxekwue
B. HeTbproseku onepauuu, npogvaxeHne
(i) lMazapen puck, npodvmrenus

Jluxeer puck, npodLmuesye

Tabnuyara No-pony nokasea edbekrusHuTe FIUXBEHN NPOUEHTH KbM 31
nepuoanTe Ha onuxesBaKe Ha duHaHCcoBUTE aKTuBK 1 nacusu.

ASKemBpn 2007 r. n

WHetpymenTy ¢ duKcupan nuxeeu

npoueHT
Cpeano
npererned WHcTpymenTy
echekTuBen € Nnasauy Mexgy 1 Mexay 3
nuxeen nuxeen NMog1 M3 mMeceyau Hap 1
l 8 Xuf. ne. O6uio npouenT NPOUEHT mecey Meceua 1 roguna roguHa
AKTUB#H
fapuynn cpeacrea u
BIEMaHuA OT ueHTpanHu
I Bamky 66,503 3.21% 33,387 33,118 - - -
' OUHAHCOBM aKTWEMW 33
Tbprysane 2,074 4.38% 68 - - - 2,006
WHBecTuumn Ha
l pasnonoxenne 3a
' npoaaxsa 370,154 3.96% 87666 19,549 38,729 191,131 33,079
: $uHancosu aktusy
l AbPXaHu 4o nagex 104,904 3.06% 35,994 - 8,679 1,377 58,854
Baemanus ot Gariku u .
turHancosu VHCTUTYL UM 165,613 4.48% - 161,701 3,912 - -
l Baemanus ot knuerTy 2,757,035 10.71% 2,512,597 41,795 16,981 51,752 130,910
HenuxsoHocku aiTuen 735,094 - - - - - -
O6wo akTuBH 4,201,377 2,669,712 256,161 71,301 244,260 224,849
l Nacueu
3aaLMKeHns koM Barkn 3,071 2.25% 1,406 1,665 - - -
I \ 3aabrkeHus kom apyra
KNUeHTH 2,388,689 3.31% 2,328,192 34,984 4,972 17,525 3,016
Lpyru npueneyamn
I cpeacrea 1,221,044 6.51% 449,696 391,208 - 350,651 29,591
MoaunHen cpoven awnr 47,507 13.25% - - - - 47507
Avnroso kanuranos
VHCTDYMEHT 93,880 12.56% - - - - 93880
I HenuxsoHocHu nacuesw 121,207 - - - - - -
O6uio nacueu 3,875,398 2,779,194 427,855 4,972 368,176 173,994
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3. YnpaBnenue na pucka, npoabiketne

B. Hevuproscxu onepaymu, npo.qﬁnx(euue

(i) lazaper puck, ApodbrKeHye
Banymen pUck

Cnen evBexganeTo na BanyTeH bopa 8 PenySnuvka Bvarapus OBbnrapekuarT nes e PUKCHPAH KbM

8 xun. ns. 2008 2007

Napuynu akrnen

Espo 2,179,633 2,587,622
Wareku nonapu 241,828 345,274
Opyru sanyTy 49,266 60,394
3naro 7,848 4,761
IMapuynm nacusu
Espo 2,151,577 2,624,214
WaTckn aonapu 241,744 345,841
Apyry BanyTy 52,388 60,236
; 3naro ' . -
Hetha BanyTHa noauuus
Espo 28,056 (66,692)
Wareku aonapu 84 (587)
dpyrv sanyTu (3,120) 158
3naro 7,848 4,761

ynpasnssa BanyTHus puck B CbOTBETCTBMNE ¢ nonuruka, KoRTO NOCTaBA rMAMATU 33 BanyTHute
nosuuun u AWTbPCKU NUMUTHY,

(i} Kpedumewn puck

Kpenuten puck e PYCKBT, Ye apyrara crpana no tbuHaHcoB VHCTRYMEHT We ApuumHy duHaHcoBa
3aryba Ha I'pynarta kato He ycnee pa usnnatv csoe sagumxenue. I pynara e nanoxena Ha puck ot
CBOATA KpeauTHa AeMHOCT, KakTo B ChyyauTe Kkorato geictea KkaTo Nocpearuk oT umeto Ha
KMMGHT Unu Ha ppyra Tpeta CTpaHa, wnv npu w3gaBaHeTo Ha YCNOBHU  aHrammmenTy,
¥npaenenueto Ha KPeAWTHUS puck ce M3BLPIBA NCCPencTsom PeAosHY  amanusu wa
KPeRMTOCRoCOSHOCTTE Ha ABXHAUNTE W onpepenaHeTo Wa KpeanTen pedtunr. ExcroauyusTa
KbM KpeauTeH puck ce ynpasenssa cuwio u 4pe3 npuemae Ha obesneveHns u rapaHuuu.

OCHOBHUAT KkpeauTeH puck, wa KOWTo e wm3noxeHa [Mpynava, BbaHMKea BCMGACTBHE Ha
NPeaocTaseHuTe 3aeMu Ha knneHTw, PasMepsbT Ha kpeguTHaTa eKCNo3nUmMA B Tosu cnyuaii ce
ofpeRens ot GanaHcosaTta CTORHOCT Ha aKkTuauTe. Tesu ekcnosuumu ca kakto enepsa;
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Benexku xbM hunakcosuTe oTveTH

3. YnpasneHue Ha pucka, nponbnKeHue
B. HeTsproacku onepavunit, npoaLmKeHue
(7} Kpedumen puck, fipodeixerue
31 aekemepu 2008 r. 8 XUl ne.
BpyTHa cyma Ha BanancoBa cToiHocT Ha
Knac excnoanyuu B3eMaHis OT KTMEHTH  B3IEMAaHWUA OT KITHEHTH
MpynoBo obesuenern
PeposHn 2.911,251 2,907,981
WHausupyanHo oBesuexenn
oA Habnwaenue . 27,620 26,379
HepegosHu 19,062 12,114
HeobBcnyxsaru 79,800 23,510
O6uwo : 3,037,733 2,969,984
31 nexemenu 2007 r, 8 XUs. Ji§.
BpyTha cyma Ha BanaHcoBa CTONHOCT Ha
Knac excnosuuun B3E€MaHNA OT KIITMEHTH  B3eMAHWA OT KJIUEHTU
Mpynoso o6esueHern :
Penostn 2,776,759 : 2,753,629
WHausnayanHo obasueHeHu
Mop HabniofeHve 15,363 14,528
Hepeposru 7,602 6,368
HeoGcny»paHu 48,708 3,598
Obuwo 2,848,432 2,778,123

B gonenHenue, pynata e wusnoxena Ha 3a86anaHcoB KpefUTeH pHCK BCNEACTBAE Ha
CNOPa3yMeHns 3a NPeAOCTaBsHE Ha KPROMTU W W3AaBaHe Ha 3346anaHcoBA aHrAXUMEHTN (BUXK
Genexxa 31).

KoHueHTpauwn Ha kpeguren puck (Ganarcos w 3agGanaxcos) no PUHAHCOBU MHCTPYMEHTH
BBIHUKBAT CAPAMO KOHTPAreWTH, KOUTO NPUTEKEBAT CXOAHM UKCHOMMWYECKH XapPaKTepUCTUKY, |
CNELCBATENHO NPOMEHN B WKOHOMUYECKNTE U Apyrit ycnosua Guxa pecbnexTupanu no nogoSen
HAYUH BBPXY CNOCOBHOCTTa UM fa nocpelyHaT AOroBOPHUTE CK 3a8bIIKEHUS.

OCHOBHUTE KOHLHTPaUUM Ha KpeguTek PUCK Bb3HMKBAT B 38BUCMMOCT OT MECTONOMONKEHUETO U
BMA@ HE KWMEHTUTE MO OTHOWEHWE HA UNMBECTULMATE, 3BEMWTE W BBAHCHTE i YCROBHWTE
32ABLMKEHUA.

KonuenTpaumsTa Ha kpeauTer puck no orpaciv Ha MKOHOMUWKATE BLB B3EMaHWA OT KNUEHTH o
npeacrasena s Tabnuuara no-gony:

€ xun. f18e. 2008 2007
Twproaus : 649,185 534,009
Npowseoacree 708,836 709,331
Yenyru 187,411 222,270
PurHaHcH 13,280 2,030
TpaxcnopT 148,266 154,311
KomyHnukatun 46,836 45,445
Crpowrencrso 145,293 110,511
Cencko cronancTso 85,620 89,340
Typusnbim 112,973 122,173
WrcppactpykTypa 106,212 65,042
YacTHu nnya 780,481 756,767
Opyrn : 53,340 37,203
ObesuaHka {67,749) (70,309)
Obuwo 2,969,984 2,778,123
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3. Ynpaeneuue na PHCKa, npoaumKeHne
B. HeTnproeeku onepauuu, npoaLRKeHue
{fii) Kpedumen PUCK, Nnpodbmkenue

Fpynara e npeaocrasuna Kpeantn Ha opyxecTBa 8 pasnuunu cdepn Ha pefHocT, Ho B eamH U
CbLL NKOHOMUYECKM OTpackn - pon3soAcTEO. Mopaau Tosa ekcnosmummTe “UMaT cxogeH GusHec-
puck. CelyecTaysar Tpu Takusa rRYNU npeanpusTus kom 31 Aexemepn 2008 r. ¢ obwa QKCMO3NUYUA
BbaNU3EWa CbOTBETHO Ha 40,968 xuit. ne. (2007: 37,028 xun. N8.) - YepHa U UBeTHa MeTanyprus,
77,149 xun. na. (2007 68,772 xvn. na.) — MuHHO Aeno u 107,972 xun. ne. (2007: 118,539 xun.ns.)
- €HepraTuka.

I'pynata e npegocrasuna KPeanTH 1 n3nana yCnoBHW aHraxMMEeHTH Ha 16 oTAenHu knneHTH unK
rpyam (2007: 15), kbM kowTo eKkCnosuuunaTa npesuwasa 10% ot kanutanosata 6a3sa Ha I'pynara u
ce Gasvpa Ha oTyeTHaTa cToliHoCT Ha CbOTBETHOTO KPEAUTHO ynecHeHue. OBuwjara cyma Ha Tesn
eKkcnosnumn e 1,109,642 xun. N1B., KOATO NpefcTasnnaBa 245.86% or cobCcTReHuA KanuTan {2007:
872,776 xun. ns., npefcTasmasany 218, 71% ot coficteeuun Kanutan), or kouTc 938,241 xun. na.
(2007: 632,521 xun. NB.) ca kpeauT 1 171,401 xun. n.. {2007: 240,255 xun. f1B.) Ca rapaHyum,.
AKPEAUTUBA W APYIM YCNOBHU 3afbIKEHUS. Ekcnosuunn, oeanevenu ¢ napuyHy flenoswtu ca
U3KNIOYEHW NPYU MIYUCNIABAHETO Ha ronemuTe EKCNOo3uLIuIA.

Kpeautute npegocraseny or Knmbp Bb3nuzat Ha 130,871 xun. na. {2007: 140,128 xun. hs.), a ot
AnGanus Ha 23,419 xun. ns. (2007: 8,545 xun. ns.).

Cymute sKnioveHn B Tabnuyute NPEACTABNSBAT MaKCUManHara C4eToBoAHa Jaryba, kosTo we
GvAe npusHata kM Aatara Ha Gananca, ako cTpanute no. cgenkata He M3MBLIHAT U3Lano
AOroBOPHWTE CU 3a0bLAXEHHS U BCUYKY fnonyyeHu obesneyenns ce okaxaT 63 CTORHOCT.
Cneposatento cymuTe sHauuTenHo HaAXBBPAAT OYaksaHuTe 3arybu, oTpaseHu karo obeayerka.

Nonutukata Ha Ipynata usucxsa NPeAn oTnyckane Ha opobpennte xpeanTu knuenTUTe na
OCUIYpAT noaxoaswm obesnevenns. BaHKoBUTE fapaHuMt W aKpeanTuBM ca Cblyo obexT Ha
CTPUKTHO MpeABapuTenHo npoyysare. Rorosopute yTounsBaT napuunuTe MuMuTH Ha BaHkosus
GHIAXMMEHT. PasMepsT Ha nonyderute obesnevenus no M3ABAEHU rapaHuum u akpeauTMeK

8b3Nu3a Ha 100%. _
OGesnevennsTa no kpeauty, rapatuun v akpesnTUBN OGUKHOBEHO BKNIOYBAT WNATEKK, NApUYHK
CRSACTBA, ChoPLKEHUA 1 060PYABaHE, LEHHN KNUKE 1Ny Apyra cobcreeHocT.

Npeactasenarta no-gony Tabnuya nokassa obwms pasmep Ha kpeguTure, npegocTaseny or
Fpynata Ha kmeHTH, u Buga Ha cbesnevenHnsTa ¢ MIKMoYeHHe Ha CyMara Ha KpeguTHuTe kapTu
160,963 xun. ng (2007: 88,746 xun. ne):

8 xun.ne. 2008 2007
noteka 1,364,319 1,832,707
3anor Ha B3eMaHms 416,239 267,251
3anor Ha Tuproscku npeanpusiTug 286,287 296,050
Uernn kHuxa 144,981 97,330
Bawkoau rapanyum 2,135 7,159
Mopvuutencrao u Apyru rapadyun 130,084 59,075
3anor Ha CToku 111,366 93,672
3anor Ha MawmHy n CBOPBLKEHUA 229,057 150,918
3anor Ha napvunyu cpegcraa 38,735 115,390
3anor Ha apyxecTeeHH Asnose sbLB bupmn 36,559 41,661
3anor Ha 3naro 33 32
Apyru oGeaneveHns 100,752 92,018
Hecbasneyenn 16,223 6,423
Oduwo 2,878,770 2,759,688
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3.
B.

(iti)

Ynpasneuue ua pucka, npoABLIKeHne
HeTbproacku onepayum, npoaLmKkeHne

Kpedumen puck, npodsmxerue
Lpyrn obesnevenus sxniousar 3acTpaxceartentu nonvuum no PasMepa Ha sacrpaxosarenHoto
nokpuTwe, SxAeumM NOCTLEANGHUS Mo CMETKN, Noesoy Ha Tpyaose Bx2Harpaxnrenue v gpyru,

Kanurarnopa anexksaTHocT .
PerynatopsuaT opran, npeg koiTo ce orwuta Fpynata, Bwnrapcka HapogHa bauka (BEHB),
ONbenens u crnenwu 3a cnassadeTo 1a KanuTanosuTe UBUCKERHUS, RIS Ha KCHCONMuAKpaKa, Taxa
Ha HexoHconuawpaHa ocHosa, BHE W3nage Hoea Hapepfa Ne 8 ag Kanuranoeara agekeBaTHocT Ha
KPeauTHUTe MHCTUTYUWM, KoaTo e B cuna oT 1 AWyapu 2007 r u npeacTaenasa npunaraHe s
BvnrapckoTo  3akoHopaTencreo Ha MexayHapogHoTo Cnopasymenne 3a KkoHeepreHuws s
M3MepBaHeTo Ha Kanutana u KanurTanosuTe UsUCKBaHus {nono6peHa PaMka), noaxaro owe karo
Basen Il, u na RAnpexTnen Ha EC 2006/48/E0 n 2006/49/EQ. 3a ga usnunussa Kanuranosurte
UUCKBaHUA, [pynata Tpsbea pa MOAAbPXA MUHUMANHO W3UCKYEMOTO CHOTHOWEHNE OoT 12%
Mexgy cobcTBeHUs kanuTan u PUCKOBO-NpeTerneHUTe akTven. BanxosuTe onapauuu ce
KBTEIOPUSHPET Wik KaTo ToproBCKi MopTdenn, und karo GaHkos NOpPTEAn, KaTo PUCKOBO-
NPETErneHUTe aKkTUBK Ce ONPeaensT CLrNacHo KOHKPETHU U3NCKBaHWS, KOUTO WMaT 3a uen aa
OTPa3AT pasNUUHUTE HUBA Ha PUCK, NPUCHILM Ha aKTusuTe U Ha 3aA6anaHcoBYTe excnoanyuu,

Fpynata nauucnsea wauckeaHusTa 38 KPSAUTHUA PUCK Ha CBOWUTE eKCNOIULMM B GaHKOB M
THProBCkk NopTdein Ha 6Gasata Ha CTaHAapTH3MPaH nogxon, onpeaened ot EHE. Excnoawuwvrre
C€ B3emart npegeug no SanaHcosata um cTolHoCT. 3ap6anatcosuTe AHrAKUMEHTH Ce B3eMarT
NPeagna Ypes npunarave Ha pazNuuHu KOHBEPCHOHHM bakTopu (0%, 20%, 50%, 100%), wouTo
UMaT 33 uen NpUpaBHABAHETC WM B BanaHCoBK cToiHocTW. MosnuunTe ce npevernsT 3a puck npu
Nofi3aBaHe Ha pasnuyHn npouexTy (0%, 20%, 50%, 100%) B 3EBUGMMOCT OT KNaca Ha ekcnosuyusTa
W HeAHUA KpeauTeH pelTuHr, Wsnonasar ce PR3NUYHN TeXHUKY 38 peayuvpaHe Ha KpeanTHUS pyck,
Hanpumep obesnedenus u rapanywm, TPy AEpUBATUBHUTE WHCTPYMEHTH, KaTo opyLpan 1 onuum,
C& OUeHABA KPEAUTHUAT puUck Ha KOHTPareHTa.

OcBeH TOBa lpynata Tpsfea a2 cnasea KanuTancBuTe WUIUCKBaHMA 33 onepauuoHeH puck.
W3nonssa ce nogxoabT Ha Basuckus UHgWKaTop. Kanutanosoto usucksame e PaeHo Ha cpeaHus
ropviler 6pyTen aoxop npes MOCNEAHNTE TPU rOAUHNK, YMHOMXEH No UKCUpPaH npoueHT {(15%).
CroTeeTHUTE PUCKOBO-NpeTErNeHn aKkTUBU ce W3MMGCHABaT HpPe3 No-HaTaTblUHO yMHOXEeHWe no

12.5.

CoScrBeHuAT kanuran Ha I pynaTa ce CbCTou OT 4Ba enemeHTa:

* Kanutan ot mopen pes, koiTo exniousa GKUMOHEPHNA KanuTan, NPeMuuTe OT eMUCUU Ha axyum,
3aKOHOBWTE pesepsh, ApyruTe pesepsh ¢ obwo NPEAHasHaveHue, HepasnpeaeneHaTa nevanda or
MUHANW roavHn, Tekywarta nevanda 3a MLPBOTO NONyrogue, pesepsute OT TpaHChOPMUpaHe Ha
OTHETM B Apyra Banyra u ManuuHCTBEHWTE yHacTus, HamaneHm cue CTohHOCTTE Ha
ONOXNTENTHATA penyTaums W LpyruTe HEMaTepuanHu axTuew u HepeanusupaHata saryGa or
(PUHAHCOBATE MHCTPYMEHTU Ha PasNoNoXeNHe 3a npoAaxBGa.

e Kanutan ot BTOPW pen, KOWTO BXMIOYBS noaNUHeHW nacusu, NO-KOHKPETHO ABNroBo Kanutanos
WHCTPYMEHT 1 noguuHen CPOYeH Awnr,

Kbm enemerture Ha kanuTanoeata 6asa ce npunarar cneanure TMMUTU. KanuTameT OT BTOpu peg
HE MOXe Aa npesuwasa KanuTana or OBPBYU DEA, 2 NOAUAHEHUNT CPoueH 4bAr He MOXe aa
pesnwasa 50 % or kanuTana oT NbpBY pea. HamaneHwaTa Ha xanuTanosata 6a3a sknovsar

SneunuiHITe NPOBUSUK 33 KpeaureH puck.
Npea nepnoaa Mpynara e cnasuna BCUHKK Kanuranosi N3WCKBaH WA,
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3. YnpaBnenue Ha pucka, npoawmkenue
C. Kanuranoea AAEKBATHOCT, NpoabIKeHUue

HuwgoTO Ha KanuTanosa ageksaTHocT e KaKTO crnepsa:

Banancoea
: cTolKOCT/YCNOBHa Puckosonperernensu
B e xun. ne. CTOWHOCT aKTUBH
I o 2008 2007 2008 2007
’ Puckosonpeternesu aKTHBHW 33 KPeAUTEH puck
l Sapancoeu nosuyuy
Knacoge ekcnosuyuu
UeHnTpantn npasutencraa u UeHTpanHu Sarku 714,120 764,021 . 10,814 6,085
I MexgyHapoarw Garku sa passuTue 1,000 2,783 - ~
MHCTUTY LM 231,482 381,313 75,068 94,549
Mpeanpustua 1,910,057 1,856,251 1,872,264 1,742,146
Exkenosum va ape6ro 594,829 534,031 580,142 523,553
BseManus, o6esneveHn ¢ Heasmkumo UMYLLECTBO 451,855 387,841 225,928 193,920
Konextuen uisecrumoring cxemu 1,964 3,011 1,964 3,011
_ Apyrv noanymu 346,256 270,475 179,474 139,354
' Qowo 4,251,603 4,199,706 2,945,654 2.702,618
' 3ad6anancoeu nozuyuu
KnacoBe ekcnoznmyuu _
I UeHTpanHu npasutencrsa u UeHTpanHu Ganxu - 782 - -
) HMHCTHTY L 17,879 8,163 8,157 3,625
NpeanpusaTus 653,005 796,840 205,413 208,066
l Excnosvwumu Ha apetHo 274,811 280,077 1,078 4,934
e B3eManus, obesnedenu ¢ Heaamkmmo nmyulecTso 8,069 29,215 1,963 2,970
‘ Lpyri nosuumu - - 28 56
I 0610 953,764 1,115,077 216,639 219,651
B Hepusamy
: Knacoge excnosuuuu
l | WHCTUTYLm 1,359 2,773 272 707
" NpeanpusTus 19 - 19 -
Obwo 1,378 2,773 291 707
I Obuo puckoBonpeTernenu akTuey sa KpeaureH puck 3,162,584 2,922,976
l Puckosonperernenu akruenu 3a nasapeH puck 3,250 3,341
Puckosenpeternenu aktuay 3a OonepauuoHen puck 259,025 190,651
I O6uwo puckosonpeTernenn akrusu 3,424,859 3,116,968
KanuTtanosu
I OtHoweHus Ha kanuTanosa aneKsarHocT Kanuran CHOTHOWEHKA %
26908 2007 2008 2007
I Kanutan ot mepeu pen 328,859 273,573 9.60% 8.78%
Cob6cteeH kanutan (kanutanosa 6aza) 451,322 404,614 13.18% 12.98%
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4,

Nudopmauma no CermMeHTH

Nrdopmaunsta no cermentn ce NPEACTaes ¢ ornea Ha reorpacckoTo pasnpegensHue Ha
cermeHTuTe Ha Mpynata. ®opMarsT ce Gasupa Ha sTpewHaTa cbuHchoao-KOHTponHa CTPYKTYpa.

OtuuraneTo ¥ OUEHABaKeTO Ha aKTue#Te N nacueuTe, npuxoaute U pasxogure no cerMexTH e
OCHOBaHO Ha cyeToBoaHaTa nonuTuka, onucaHa B npunoxenueTo g cHeToBOAHaTa NOAUTHUKA.,

OnepauunuTte MEXDY CermeHTUTe ce usBBPWBRAT NO NA3apHU UeHw.

Mpynata wsswpwea AEAHOCT OcHOBHO R Brnrapus, ue crwe vaxa w
AnBanns, ' '
Ha reorpacku cermeHTH, puxoaute w
pasxogute ce pasnpenenaT Ha 633a MECTONONOXKEHNETO Ha NoApa3ieneHUeTo Ha Fpynara, koeto

Mpu npeacraesHeto Ha wHGopMalma wa Gasara

UM MecTononoxeHue,

8 Xun. ns. Onepauuy B Bunrapus Onepauuu B8 4yx6uHa, O6uwo
2008 2007 2008 2007 2008 2007
Fpuxogun ot nuxen © 322,420 260,660 13,517 9,385 335,937 270,045
Pasxoau 3a nuxen (186,941) (136,331) (1.487) (1,105)  (188,428) (137,436)
135,479 124,329 12,030 8,280 147,509 132,609
Npuxoan of Takcu un
KOMUCUOHN 71,560 69,855 1,256 944 72,816 60,799
Pasxoau 3a Takecu u
KOMUCHOHW {9,283) (9,787) (150) (40) (9.433) (9,837)
Heren goxog ot rakcu .
KOMUWCHOHY 62,277 50,058 1,106 904 63,383 50,962
ApMUHUCTPaTHBHY
pasxoau {149,543) (102,449) (6,626) (4,876) (156,169) {107,325)
2008 2007 2008 2007 2008 2007
Axtnan 4,069,744 4,030,952 201,007 170,425 4,270,751 4,201,377
Nacuswn 3,852,576 3,835,372 49,44 40,026 3,902,017 3,875,398
28
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4, Wudropmayua no CermenTu, npoabnxenue

.-‘

B cregsaujaTa Tabmuua e npescraseno PasnpegeneHneTo Ha akrueu u acusK, npuxoam u pasxoau no

Guanec cermenTy Kbm 31 Aexkemspn 2008 r.-

8 xun. ns.
Hetan
Heten noxop fpuxoau or  Apyru HeThu
Mpuxoan Paixogu OT T3KEM ¢ TbpProacku onepatusum
Susnec AxyuBu Macueu  or nuxen 3anUXBA  KOMUCHOHY onepayuu pasxoau
Typroacko :
Cankupare 2,238,580 1,101 767 235,484 (35,013) 18,128 - -
Batkupare Ha ’
apebHo 731,404 1,753,560 79,769 (67,513) 4,985 - -
MexayHapo-
AeH Gusnec - 985,130 - (85,130) 12,134 . -
Kapros
Gusnec - - - - 16,252 - -
JuksugnocT 1,114,566 53,034 20,684 {713) (667) 530 (2,267)
Aununr 6,243 - - - - 3,728 718
O8cnyxeane
Ha KNWeHTH - - - - 11,979 - -
_Opyru 179,958 8,526 - (59) 572 - 32
Obwo 4,270,751 3,902,017 335937 (1 B3,428) 63,383 4,258 (1,519)
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5. Punavcory aKTUBY U nacugu
CuetoBogHa Knacudukauus u cnpaseanuBM CTOMHOCTY
B Ttabruyata fo-gony e pagena Knacudukaymara no Kareropuu Ha buHaHcoBMTE aKTUBY u
nacvan u TexHuTe Chpaseanuen croitocTi kbm 31 nekemepn 2008 r.
Ha  Apyru no
Kpeauru paznonoxe- aMopTU3N- Eananco- Cnpaseg-
32 Sbpiaiin W Hue 3a paHa Ba nuea
8 xun. ne, TbpryBasie 40 Najex BieManus npogax6a croiHoCT Apyru croinocr CTOHHOCT
AKTBU
MNapuynn cpepcrsa
_B3emahun ot L C . . . . .
UeHTpanHu Ganku - - 580,519 - - 171,345 751,884 751,864
DUHAHCOBY aKTvBK
33 Tepryeare 9,681 - - - - - 9,681 9,681
WHBectuyun Ha
pasnonoxexue aa
npogax6a - - - 286,623 - - 286,623 286,623
PuHaKcosu akruey
AbDXaHK [0 nanex - 62,395 - - - - 62,395 61,485
Bsemanvs or Gamky '
W (huHaHcoBK
UHCTUTYUWM . - 10,244 - - - 10,244 10,244
Bsemanus or
KNUEHTH - - 2,969,984 - - - 2,969,984 2,969,084
Lpyrv ounancoeu
AKTUBYK 274 274 274
9,681 62,395 3,560,747 286,623 - 171,619 4,091,065 4,090,155
"NACKBY
A /3anvnxenns kom
LAY GaHku - - - - 53,034 - 53,034 53,034
L 13anbmKeHus Kem
MY Y IAPYTY KnueHTu - - - - 2,855327 - 2,855,327 2,855327
Ryru npueAevyery
peacTea - - - - 832,620 - 832620 832,509
10A4MHEH CcpoYen
awnr - - - - 53,852 - 53 852 53,852
Obnroso kanuranos
MHCTPYMeHT - - - - 98,658 - 98,658 98,332
Hpyru duHancosu
nacusu - - - - 1,336 1,336 1,336
- - - - 3,893491 1336 3,894,827 3,894,390

PUYHUTE C
n6nusuten

Cnpasegnueara CTOWHOCT Ha na
BiXAaHe U CpoYHUTe JenosuTu e np

ycnosus.

peacTsa, NapuuHuTe eksusaneHTy, AenoanTuTe Ha
HO paBsHa Ha GanaHcoBaTa UM cT:

OMHOCT Nopagu

30






/\ HBLPBA

\/ HHBECTHUHHMOHHA
EANKA

Benexu xum thuHaHcoBuTe OTYeTH

5. DuHaHcoBY AKTUBY Y nacusn

C‘!ETOEO,!‘,HE‘. K.'IQCM!#JHKEQ'.H W Chipaseagnnsd CTOﬁHDCTﬁ, npodbnKenne

nacueu N TexHure cnpaseanuau cToitHo

CTU KM 31 nekemspu 2007 r.

Ha Opyri o

3a fvpwan pPasnonoxexyu amopTUam
a ' THPryBan - - upo- Kpegutum - - ¢ 3a " pala """ BanancoBa ‘Cnpasegnupa
8 Xxun. ne. € nagex B3aemaHus npogaxda crofiHocT Opyru  croiiHocr CTOWHOCT
AKTUBH
Napuynn cpescrea
¥ B3&MaHus oT
UBHTPanHu Ganku - - 478,680 - -132.582 611,262 611,262
PUHaHCOBYW aKkTran
32 TbpryBaHe 13,529 - - - - - 13,529 13,529
MHBeCTMLMK Ha
pasnonoxexue aa
npogaxba - - - 374,203 - - 374,203 374,203
PUHAHCOBYM aKTUBK
ABPXaHu Ao nagex - 106,084 - - - - 106,084 104,878
Bsemarns ot
Baxru n
$u1HaHCcoBM
UHCTUTYUUK - - 189,575 - - - 189,575 189,575
BsemaHws ot
KTHEHTH - - 2,778,123 - - - 2,778,123 2,778,123
Opyru ouHancosu
¥, QKTUBY - - - - - 823 823 823
13,529 106,084 3,446,378 374,203 -133,405 4,073,599 4,072,393
ACUBMN
3anbAKEHNSA KM
Bartin - - - - 3,195 - 3,195 3,185
3anbrokeHna Kom
APYru KnueHTH - - - - 2,475,139 - 2,475,139 2,475,139
Opyrv npueneyesy
cpeacTtea - - - - 1,238,113 - 1,238,113 1,211,375
NopuwteH cpoven
awnr - - - - 51,005 - 51,005 51,005
Avnroso
Kanutanos
VHCTDYMEHT - - - - 98,385 - 98,3886 99,450
Apyri burarcoawn
nacuem 1,924 1,924 1,824
- - - - 3,865,838 1,924 3,867,762 3,842,088
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BAHKA

Benexku KbM hUHAHCOBUTE oTYeTH

HeTeHn nuxsen Aoxon

& XU, i,

Mpuxoan ot nuxau

Bsemanua n cmetkn npu Gamim u UHAHCOBU MHCTUTY UMM
banknpare Ha fpeBuo

BaemaHus OT KOPOPATUBHYM KIMEHTY

Baemanua ot manku u cpegHu npeanpuaTUs
Mukpokpeaurupane

ALnrosy uHCTpyMerTy

Pa3xoau 3a nuxewu

Henoautk ot 6arnku

Henosutu ot gpyrn KnueHTu
Hpyru npusneveru cpegerea
MoguuHer cpoveH awnr
Lenroso kanutanos uHcTpymeHT
Jiusurirosu gorosopu n Apym

Heten nuxBen noxog

" 2008

2007
6,530 6,251
79.769 61,508
200,114 153,974
29,281 26,227
8,088 4,554
14,154 17,531
335,937 270,045
(713) (297)
(102,526) {51,173)
(67,134) (68,073)
(6,353) (6,212)
(11,643) (11,616)
(59) (65)
(188,428) (137,436)
147,509 132,609

3a 2008 r. MPUSHATUAT NUXBEH MPUXOA OT UHAMBNAYaNKO OBesLeHSHM drvHaHcoBK akTBy
(B3emaHwua OT KMeHTW) Bbanuaa Ha 7,028 xun. ne (2007 r.: 9,692 xun. nas.).

Heten AOXCR OT TAaKCU M KOMUCHOHM

8 XUn. ne.

lIpUXxoau oT TakCH ¥ KOMUCHOHU
AKPERWUTYBN U rapaHumm
MnatexHu onepaumu

KnueHTckn cMeTku

Kapry

Apyru

Pazxonu 3a Takcu U KOMUCHOHM
AKpeaUTUBY 1 rapaHunu
KopecnoHaenTcku cmeTku

Kaptu

Apyrv

HeTeH HOX0A4 OT Taken U KOMUCHOHY

2008 2007
9,602 12,091
9,192 8,419
9,213 8,371

21,964 14,558
22,845 17,360

72,816 60,799

(2,562) (627)
(666) (953)

(6,712) (5,767)
(493) (2,490)

(9,433) (9,837)

63,383 50,962
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BAHIKA

Beniexku koM rHHaHCOBUTE OTHETHU

8. HerHy npuxoan OT THLPTOBCKK ONepaLun
8 Xun. ne. 2008 2007

HeTHu NIPUXQLN OT TLProsCKM onepauuny oT.

- AbAroBK UHCTPYMEHTU 520 517
- KANUTaNoBY UHCTPYMEHTH 7 (5,298) 2,245
- NPpOMEHW BbB BanyTHUTE KYpCOose 9,038 9,065
HeTteH npuxoa OT TLProBCKY onepauuy 4,258 11,827
9. Apyrn HeTHU onepaTUBHK pazXoaH

Apyrute HeTHW OnepaTUeBHW pa3xoAw NPEACTABNABAT HETHW 3aryGu OT NPoAaX6U Ha PUHANCOBH
MHCTPYMEHTH, HEOUEHABAHMW NO CNPaBEANUBa CTOAHOCT B nevanBarta wnu sarybara.

8 xun.ne. 2008 2007

Lpyri HETHU ONEpaTUBHN PA3XOAMW, Bb3HUKBALLM OT:

- ABNrOBK MHCTPYMEHTU (1,551} (201)
- Apyru 32 -
Apyru HeTHM onepaTuBHM pasxoan (1,519) (201)

10. AAMMHUCTPATUBHM Pa3xoau

& Xurl. 16. 2008 2007

AMUHUCTPATUBHUTE PA3X04W BKMOYBAT:

- Pasxopau 3a nepcownan 51,638 31,993
- AMOpTH3ayua 17,477 11,668
- Peknama 18,210 11,046
- Pasxoni 3a Haemu 16,952 11,291
- TenekoMyHUKaLMY, COPTYEP U Apyra KOMAIOTbPHA
noAAPLXKA 11,898 8,909
- Pa3axonw 3a HepeanuanpaH gaHvheH Kpeaut 10,271 6,607
- AAMUHUCTPATUBHY, KOHCYNTAHTCKM U APYrA pasxoam 31,325 25811
AOSMMHUCTPAaTUBHK pa3xogu 156,169 107,325

Pasxoaute 3a nepcoHan BKMOYBAT pPa3xXOAM 3a 3annaTk, CoOUManHW M 30PaBHU  DCUIYpPOBKM,
Ha4YMCNeHW B CLOTBETCTBUE C pasnopealuTe Ha MECTHOTO 3akoHoAgaTencrTeo. OBwmaT Gpoi Ha
nepcoHana Ha 'pynara ko™ 31 aekemepu 2008 r. e 2,689 uoseka (2007: 2,289).
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Benexku kum PuHaHcoBUTEe oTYeTi

1. 3ary6u OT oBeaueHka

8 Xun. ne. 2008 2007

YBeninvenus Ha o0eilenxara

Bsemanus or KenTy {28,371 . {42,555)
Hamanekue na oBeziteHkara

B3emanus ot knnewty - s ' 30,480 18,037
O6ezuenka, HeTHO 1,109 (26,958)
Pasxogu 2a Aanbuu

8 Xun. na. 2008 2007
Tekyum aarbLy : (4,858) (5,392)
OTcpodeny AaHbuW (U Genexka 22) (312) (248)
Pasxoau za AaHbuu {5,170) {5,640)

e Xun. ns. ' . 2008 2007
CueToBogHa Revanba npeau oGnarane 54,340 56,653
KopnopaTtusen A2HBK N0 cbOTBETHATS AaHbuNa cTaska

(10% 3a 2008 u 10% 3a 2007) 5,434 5,665
Edexr ot ganbynn CTaBKN Ha YyxaecTpaHnm AbLepHY

NpennpuaTus u knonose 246 131
Banbyen etexT or NMOCTCAHHN JaHtyHy paznuku (822) (404)
HaHbyen epekr or BpeMeHHn pasnuku 312 248
Pasxoam 3a gannk BBbPXY fjoxoga 5,170 5,640
Ecbextuena nanbuma crasks C9.51% 9.96%







2008 2007

51,113
CpenHonpeTerneH 6poit Ha AbPxXanuTe oBukHoBery aKuuu (e
xunadu)

110,000 108,137
=X 106,137

Hoxonu na aKkuusi (e nega) Q.45 0.48

OcHoBHUTE ACX04u Ha akyms,. M34UCneHu -curnacho McCc 33, ce 6Gasu
noanexawa wa pPasnpepenstne MeXRY nputexatenute wa 06uKkHOBEHN axy
2008 r., kaTo u npe3 NpeaxonHara roguHa, He ca Bunu “30aBann koHBepTy
-NPaBa BbPXY 0GuUKHOBEHUTE aKuu Ha BawlkaTta, Cnegon
CTORHOCT cbBnagar ¢ OCHOBHUTE JOX0AU Ha akums,

DaTt Ha nevanGars,
MW Ha Bakkara, Mpea
Pyemu unu onyuornu
aTenHo goxoauTe Ha aKUWMA ¢ HamaneHa

l A, 1TbPBA 3
Ny' HHBECTHIHOMH A

BAHKA

I Benexuu xum Putancosute oTyeTn

13. Boxoau ua aKkuun

npurexarenure Ha OBukHOBEHY 3KUWW Ha Bankara (g xun, 6.} 49,237

Napuunu cpencrea u B3eManus ot ueHTpanuu Gankn
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€ XU Jis. 2008 2007
Kaca
- B 1eBOBe 47,340 89,814
- BYykhecrtpaktHa sanyTa 116,_1 57 38,007
3naro 7,848 4,761
Biemanus ot LUeHTpannun Ganku 432,349 414,068
Pasnnawarenyy CMETKN U B3EMaHUS OT MeCTHY
BaHkn 30,118 67
Pasnnawarenny CMETKWN 1 B3eMaHuUs oT
YYXOECTPaHHW Bankn 118,052 64,545
Obuo 751,864 611,262
1
15, PuHaHCOBU aKTUBY 3a TeprysaHe
I e xun. ne. 2008 2007
Obnuraymy u APRYIU LIEHHU KHWxKa n3paneHn or:
Bwrrapckoro NPaBUTENCTBO, oueHeHN ¢ peittuHr BBB+
I unu BBB:
- AEHOMUHUDaHK B nesoge ' 5,476 2,046
- ACHOMURUpaHY B HYyXMAeCTpaHHa Banyra - 70
l Apyrvt wspareny - KBnUTaNOBY UHCTPYMEHTH
(Hepe#TUHroBaH) 4,205 11,413
O6uwo 9,681 13,529
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BPBA
HBECTHUKHOH HA ~
A

BAHK,

Benexuu kum PuHancoBuTe OTYeTH

8.

17,

MHBeCTMuMM Ha pasnonomeuue 33 ApogaxBa

8 Xun. ne. 2008 2007

OGnuraumu u APYTA LUEHHN KHIka u3ganenu or:
Bvnrapekoto fipasurencrag

- BeHOMUHWPAHY B Swunrapcku nesoge 27,872 29,765

- AGHOMUKWPaHK B yyXgecTpanHa Banyra , 6,033 6,323
Yywau npaeuTencrea

- KPaTKOCPOYHy 194,940 229,860

- ABArocpoyHy . - 20,019

YyxpecTpanHu Ganku 55,740 87,159

Apyrv nanareny : 2,038 1,077

Q6o 286,623 374,203

Duuancosu aKTuBem, AbLRPXaHu go najex

ﬂbnrocpoquwre UeHHU Khuka, AbPXaHn go nagex, npeactaensaar ALArosu WHBECTUUWIK, KouTo
l'pynaTa WMa HamepeHueTo u BBL3IMOXHOCTTR A2 AbPXK 80 nagex.

8 Xun. ne. 2008 2007

Uextn kunxa auvpiann A0 Nagex, eMuTUpanm or:

Brnrapexore NPaBUTENCTBO 42,196 60,492
Yyxau npasurencrea 2,002 1,378
HyxaecTparuu Garky : 18,197 44,214
Obuo 62,395 106,084

A3 ro ovaksa,
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BAIKA

Benexxy kum PUHaHcoBuTE OoT4YeTH
18,

Bsemanus ot SamHky buHancosy HHCTUTYLIMN

{a) AHanuz no Buaoge

(a)

19.

g xun. ne.

2048 2007
Bsemativa or Ganky 6,231 165,954
Hpyrw 4,013 23,621
T 23621
O6wo 10,24 183,575
leorpachekm ananus
‘8 XU na. 2008 2007
Mecthu Gatixu 1 cbuHchdBu MHdrHTyL{MM 625 24,902
Hyxaecrpaniu Garxy ¥ burarcosu
VHCTUTY UMK 9,619 164,673
Obuo 10,244 189,575
Baemauus or KTHEHTH
6 Xun. ne. 12008 2007
Bankupare na apebro
- Motpebutencu Kpeautu "229,858 277, 765
- Vinotreynu Kpeauty 380,141 390,256
~ KpegutHu KapTu 160,963 88,746
Mam(w W cpenHm npeanpusTus 267,158 270,565
mepoxpe,qnmpaHe 41,196 43,476
KopnopatueHu KnueHTu 1,958,417 1,777,624
OBeayeHka (67,749) (70,309)
Obuo 2,969,984 2,778,123
Beuxenve obe3uenkara
a xun. rfe.
Canno kom 1 AHyapw 2008 r, 70,309
A
Honvnuurenug Hauucnexa 29,371
Peunterpupana (30,480)
Ornncann Bsemanns (1.451)
Cango kbm 31 Aexemspu 2008 r. 67,749
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N\ HHBECTHUHOMHHA ¢
BAHKA :
Benexku kuum tbusancosure OoTYeTH
20, Hmory u oSopyasane
AKkTuBy 8 NonoGpenus
e xun. ne. 3enis u MawnHy i Tpchnop‘rH npouyec va H2 HaeTn
Crpanu oGopyasane i cpegcTea HM3rpaxgane AKTUBY O6uo
OryeTHa croii HOCT
KbM 1 sHyapu 2008 r. 12,367 67,688 5,826 48,114 26,623 161,616
MpuaoBurn - 605 - 80,249 143 60,997
Wanesnu or ynotpeba - (636) (364) {309) (154) (1,463)
Mpexsbpneny . - 29,541 755 (48,950) 12,856 (5.754)
Kem 31 Askemspu 2008 r. 12,367 97,198 6,261 60,104 39,468 215,398
AmopTuaanua o ‘ o . :
Kem 1 snyapu 2008 r. 3,186 33,877 2,879 - 6,664 46,606
Hauucnena npes rogunaTa 417 11,375 957 - 3,624 16,373
3a u3nesnure or yrnoTpeba - (611) (204) - (127) (942)
Kbm 31 ASKemMBpW 2008 r. 3,603 44,641 3,632 - 10,161 62,037
Banancosa CTOiHOCT
Kem 31 AekemBpu 2008r. 8,764 52,555 2,629 60,104 29,307 153,359
KbM 1 snyapwu 2008 T. 9,181 33,809 2,947 49,114 19,959 115,010
21, Hematepuanuny aKTueu
Mporpamuu
NPOAYKTH U Monoxurenna
8 xun. rs. ‘ NALeH3n penyrauuns O6uwo
Ot4eTHa croitHocT
Kbm 1 AHyapu 2008 r. 2,607 107 2,714
MpugoBuru 153 - 153
Wsnesnu or ynorpeta (27) - (27}
Mpexebpnenn : 5,754 - 5,754
Kem 31 AeKemBpu 2008 r. 8,487 107 8,594
AMopTusayus
\Kbm 1 fHyapu 2008 r. 1,866 - 1,866
awcnena npes rogunara 1,104 - 1,104
3ausneanu ot ynorpeba (7) - (7)
Ktm 31 AeKenmBp#s 2008 r. 2,963 2,963
Banancora CTOHHOCT
Kbm 31 AekeMBpy 2008 r. 5,524 107 5,631
KM 1 snyapu 2008 r. 741 107 848
38






/ OALPBA

N HUBECTHUHOHMA
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22, Otcpovenu AaHbun

23,

I Benexxmn kbm $rurancosure oruery

AaHBYHI pasnuky, karo e M3non3saH
MeT04a Ha GanaHcosuTa nackeu Ha 6a3za ocHopen AaHbueH rpouyenT 10%.

CYMaTa Ra oTcpoveHus AaHBK Ce OTHacs 3a cnegHuTe aKkTvuau w nacueu:

8 Xun. nis,

AxTueny Macusu Herno

2008 2007 2008 2007 2008 2007
WMaoTy, oBopyneane o _ . .
HematepuanHu akrvsu - - 1,969 1,549 1,969 1,549
Apyru - (261) (181) 21 49 {240) (132}
HetHu ganuann ’
(akTuBu)/nacusu (261) (181) 1,990 1,598 1,729 1,417

Apyru akruey

8 xun. nas. 2008 2007
Pasxoau 3a Svhewm nepuogu 6,174 3,858
Apyru akruen 14,796 8,885
Otwo 20,970 12,743
3anunxeHun Kbm BaHKu
e xun. ne. 2008 2007
Cpoynu penoauTy 51,655 1,567
Texywm cmeTiy 1,378 1,628
Obuio 53,034 3,195
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Benexuu kupm PuHanHCOBYUTE OTyeTn
25, 3am=mxemm KoM Apyru knuenty

& xun. ng
2008 2007
Ipaxganu
- TEKYLW CMETKY 397,890 465,621
= CPOYHY AenosuTy 1,355,671 989,124
Teprosuy nyGnuuny MHCTUTY Lup
- TEKYUN cMeTin 422,830 625,022
~ CPOYHM AenoaunTy 678,936 395,372
O6uwo 2,858 207 2,475,135
Apyru npusneqgeny cpeacrea
8 XUn. ne. 2008 2007
- Ysgageny oSnurayuy APYri UeH M kHnkg 19,911 459,884
3aavnxenns NO noTBLpgeHy aKkpenuTuen 353,179 311,491
CHHAMKMpaHM 3aemu 354,433 363,464

Apyrv cpogin 3a4bMKeHus 105,097 103,274
832,620 1,238,113

Apyrn cpounn JAOBIKEHNS  BKIOugaT PEANMHO  DuHanCHparg NoNyYeHU oT tbunancosy
UHCTUTYUNM no oTnycHary KPEANTHY NHuY,

8 xun. ne. . ’

2008 2007
Hbnrocpoyny oBGnurayuy
EUR 6,000,000, 8.5%, nnarumu 2008 - 12,256
EUR 200,000,000, 7.5%, nnatumu 2008 - 417,885
O6uo o6nurayuu - 430,141
Winoreyuy oBnmrayuy
EUR 6,000,000, 7%, nnarumy 2008 ' - 9,855
EUR 10,000,000, 7%, nRatumy 2009 19,911 19,888
06wo unoreyny o6nurayuy 19,911 e 29743
Obuo 19,911 459,884
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27. Nogungnen CpoveH awnr

Kbm 31 AckeMspy 2008 roguHa Bankg
CPCYeH gunr ¢ HeTUPU pasnuuny Kpe,
JaKoHoJaTencTeo u Pecypca e npusn

r!O,Q‘iMHeHMﬁT Abr Moxe Aa Bvje ak

l Benexku kum PuHanCcOBUTE oTYeTy

AUTOpa. Bewuky Tesy 3aem
EYEH OT 3TOYHUYM n3BLY Brrrapus.

anu3npan xakTo cnepea:

Ta e Ckounna uwect OTLA&NHW Cnopasymenus 3g nog4YnKeH
¥ Ca uspanenn no AHrAURCKOTO

8 Xun, ne.

CnaBuuya AmopTuzMpang CTOMHHOCT
KbMm 31 AekemMBpu 2008 r,
Beacpoynm F3paHTupanu noguuneny
OBnurayumm 27 mnm, espo 52,807 54,545
Be3scpoynn rapauTipann nogunrenu
obnurauymuu 21 maw, eBpo 41,073 44,113
83,880 98,658

BescpounuTe noguuuenn rapavTupanu obnurayum, us
APYXECTBO ¢ orpanuyena OTTeBOpHOCT,  perucTpu
Voo Xonawaus, gwuepHo ARYKECTEO, 100% npurexasan

BaHkara. Ycnosusra no oBnnrayuiTe OTroBapAaT Ha u

e Xun. e,
I{pe,qwrop Fnaouuya Cpurunansy A.'uapmsupaaa CTONHHOCT
cpox XbM 31 nekemBpy 2008 r.
Growth Maragemeni Limiteq 1,956 10 rogunn 2,938
Growth Management Limited 3,812 10 rogunn 5,974
Hypo-Alpe-Adria Bank 3,912 10 roguHm 5,781
Growth Management Limited 5,867 10 roguHu 9,732
Standard Bank London Ltg. 9,779 10 roanmm 14,545
Hillside Apex Fund Ltd. 9,778 10 rogunay 14,882
35,205 53,852
Jinxeata ce kanuranusupa wa roguuna Gasa 1 e nnatuma Ha napex. Tpetupaveto wa Tesu

Aafenn or First investment Finance B.v,
PAHO CobrnacHo  aakouuTe Ha Kpancreo
0 oT Bankara, ca M3UANo rapaHTupann or
SUCKBaHUSITa 3a kanuTanosa a4eKkBaTHocT oT
HHATE NoAYnHeHn oBnurayuu ca BKIKOYEHM B
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5 TbPBA
N/ HUBECTHUHOM
BAHKA

Benexxu xom PUHaHCOBUTE oTYeTH

29, HApyru nacusn

8 Xiif1. fig, 2008 2007
3agvnkenus KbM nepconana 2,350 1,564
Texyum aansynp 3agbrmkenus 1,084 2,484
Apyru kpesiutopu 3,363 4,095
Obuio 6,797 8,143
30. Kanutanm u pesepsun

{b) AKuMOHepy

% oT
eMUTUpanns
aKymoHepen

Bpo# akuin Kanuran

—  RdnuTan

-H WMBaiino Bumutpos Myradpumnes 31,830,000 28.94
I-H Ueko Tonopos Muses 31,830,000 28.94
Nernano EHTbprpaiiz Numurug Kunsp 8,450,000 768
Aomenuko Benuspc NnmuTug, Bputancku
BupaskuHcku ocTposu 10,695,000 972
Pagaeng KeHcanTbrte JNiumurug, BpuTancky
Bupaskuncin OCTposu 10,695,000 0.72
Hpyru KUMOHepK (akyronepy, NpuTexasatyn
aKuuu, npeamer Ha c8oSogHa Thprosns Ha
BrrrapckaTa boHaoBa Gopca - Codgousn) 16,500,000 15.00
Obuo 110,000,000 100.00

42






ITHPBA

&
l \> HI‘IBECTI-ILUIOHH:\
A

(b}

31,

(a)

30.

BAHK

Benexku knay PunancosuTe OTYyeTy

Kanuran y pesepaa, npoabaxenue

Axu_uonepu, npogLnxenye

Mokracroswem BCUYKM  HOBOEMUTMPaHY axuum,

cobcrBerocT Ha Mwpsa tbuHaHcosa Bpoxepcka Kbllla O0f],
ycnosusrTa na TBPBUYHO NyBriyyHg OpeAnarase (06wo 16
Ha Bbnrapckara tboHfoBa Gopca - Coghus,

3axocHoasn pelepan

Yenosuu 3anbinkeHus

3a.q6anaucoau nacueu

€ xun. ze. 2008 ' 2007
Bankosn rapanuyuny

- B NeBoBe 202,558 186,268

- B MyXOecTpaHHa Banyra 198,695 181,544
O6wo rapanyum 401,253 367,812
Heuanonssany KReONTHU Ny 407,465 457 669
danucy Ha 3anoBeeq, 16,752 21,034
AxpeauTuen s HyXaecrpavna Banyra 129,294 268,562
Obuwo 953,754 1,115,077

Kbm gatarg ng Banarca Hama Apyrv 3HaynTenwy
A0NbAHWTeNHA OnoBecTsBane

ycnosxu 3aﬂ'bn)K8HMﬂ, KouTo pa W3UCKBaT
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A TThPBA
\> HH BECTHLHO} IHA
GAHKA

Benexiu knm tuHaHcoBuTE OTYeTy

32, Mapuinm cpenerga U Mapuyhu ekBuBanenTyH

3a uenwre Ha OT4eTa 33 napuyxyre noTeLuy, AapushnTe CReRCcTss i Nnapitdasnre CKBUBanNeHTy

Spurvanes cpok 4o 3 MECelg

Qsmo

2008 2007
751,864 611,262
10,050 189,403
761,914 800,665

| 33, Yepentenn canga

Cymure ca W3vm1cneHu usnonsaaiky CPEAHO apuTMeTnuHo Ha

CVBK Ca NpeacTaseny no-geny.
MeceuHute canpa 3a BCUYKY

HHCTPYMEHTY.
e xun. ns. 2008 2007
OUHAHCOBI AKTHUBU .

Napuunu cpegerea y B3eManus ot yeHTpanmu ’

Gankn 652,617 523,059
PUHAHCOBY AKTuaY 38 TbprysaHe 12,147 14,758
Whsectuymy pa Pasnonoxerne 3a npoaaxba 264,506 339,188
PuHancosu aKTUBU Abpxanu go nagex 75,719 101,753
Baematus or 5anim i urarcosu UHCTUTY K 30,140 38,479
Bsemanua or KnuenTy 2,866,998 2,298,340
CUHAHCOBU NAcusu

3aabmkeHus Kuum Banku 12,357 7,006
3agbikeHns koM APYTU KnteHTy 2,531,518 1,929,610

Hpyru npuenevenn cpeacTha 1,013,065 1,082,630
Moayunen CPoyYeH awnir 52,368 51,131

97,949 97,702

Avnroso Kanuranos WHCTpyMeHT
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Ay [THPBA
N\, HUBECTHIHOMMA
BAHKA
Benexku kum unarcosuTe oT4eTH
3, Caenky cne CBLP3any nuya
Crpanure ce CHUTAT 3a cabpaany ako €AHaTa cTpaHa uma BB3MOXHOCTT] ga KOHTponupa unu g

YNRPAKHABA 3HaUMTenHO BAKAHWe Hag apyraTa CTpana npy saemane Ha thHarcosu ¢ 011epaTNBHY
PEWeH1A, unu crpannTe cq noa 06wy korTpon.

M3BbplweHy npu nasapHu ycnosus. Paamepr Ha TPpaH3aKumuTa y cannara no TAX KbM Kpes Ha
CHOTBETHUTE rogunn ca KaKTo cnepaa:

Muya, KOHTpORUpaun Npeanpustus noa o6y

Bua cebpaanocT Wi ynpaensasawy

: sz?Hxara “ KoHTPOR
8 Xxun. ne. 2008 2007 2008 2007
Kpegutu:
KpeanTHa EKCnoanuma 8 Hayarnorg Ha
roguqara ) ' 2,474 1,876 8,110 4,351
Otnycrary KpPeanTu npes rogunara (19 598 3618 3,759
Kpegutha €KCNO3nLMs 8 kpas Ha
roavHars 2,455 2,474 11,728 8,110
Monyyeun Aeno3ury:
B navanoto Ha roguHara 1,062 547 3,449 2,825
Monyyenu npes foguHaTa 5,357 515 641 624
B kpas Ha rogunHara 6,419 1,062 4,090 3,449

Npegocrasenn Aenoauru;
fenocauTu s HavanoTo na rogurara . - 11,735 7,823

Mpeaocraseny ABRO3NTU Npes rogunara - - - 3,912
Oenoautu s Kpas Ha roguHaTa - - 11,735 11,735
Ysnanenu yenosuy 3aABANEHUN oT

Ipynara

B HavanoTo Ha roavHarta 387 - 2,108 1,117
Ornycratit npea roguHara 1,088 387 {6) 991
B kpas Ha rogunara 1,475 367 2,102 2,108

8 pasmep Ha 3,000 xun. nega. (2007: 1,966 xun. ne).

Autiepun npeanpuaTun
First Investment Finance B.v.

Npes anpun 2003 rognHa BaHxara Cb3fasa Apywecrso cbe cneunanna yen cwe Cehanuwe s
Xonawaua c hupma First Investment Finance B.V. Opyxecreoro e €AHONWYHa cobcTaeHocT Ha
BaHkara. To e YUPeAeHo 3a uanvnHenuero na fICHa W TACHO onpenenena Uen - nonyvyapaneto na
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ITLPBA

\-/ HHBECTHHHOI'IHA

BAHKA

Benexku kom unancosure OoTvyeTH

35,

(b)

c)

36.

37.

Obiuepun npegnpusTua, poAbmKeHne
Oanspe kny6 Bwnrapus AL

Npes main 2005 r. Bapgara mPURcty 80% oF K&nurana wa Oadnspc KnyS Bwnrapus AL
Perucrpupanust aKUMCHeper kanuTan wHa APyXecTeoro e 5,000 XAn. NB., B KOWTO yyHacTueTo Ha
BatikaTta & 85,529, Kbm 31 Askemspy 2008 r. Apyxecrsoro e Y4pPeneHo rpes 1996 r. npeameTsT
My Ha geithocr Bknioupa fpeacTasutencrso, areHTCTBoO u npouecudr Ha [Haitvspe Kny6
UHTEpHe W B HB, Bankara KCHCONUAUPa caosTa UHBECTUYMS B npeanpusaTtuero,

First Investmeant Bank - Albania Eh.a,

8KUMOHEDHO yyactue, Ha 27 YoHu 2007 r. First Investment Bank - Albania Sh.a. nonyuu nunen

C 1 MUITUOH eapo NOCPeAcTBOM usnasare Ha Hosy aKyuy, 3annucaqm v nnatenu U3UAno o Mupea
MHBECTULMOHHE Ganka Afl. Mo Tosu HaYMH aKUMOHEPHOTO 'YuacTue Ha BankaTa Hesnauutenmo ce
yBenuuy,

Npunoxumn CTangapTu

MC®Q 1 Apunarane 3a NPBLB NBLT Ha Mexayrapogrute CTaHRAPTK 33 PuHaHcosy oT4YeTH
MCo0O 2 Nnawane Ha Gazata Ha akuuu

MC®O 3 Busnec komMGuHa |y

MCo0O 4 3acTpaxosarenny A0rosopy

MC®Q 5 Hetexyum aKTUBM, AbpxaHy 33 npoaax@a, u npeycranosenu AelHocTn
MC®0O 6 MNpoyysate OUeHKa Ha MUHepanuu Pecypcu

MCoQ 7 PurnaHcosn WHCTPYyMeHTH: onosecTseate

MCC 1 lMpeacrassme Ha PuHaHCoBY oTyeTy

MCC 2 MaTepuaniu sanacy

MCC7 Oryetw 33 napuyHuTe notoyn

MCC s Cuerosogna MONUTUKa, NpomeHn & cueTosoANUTE NPUBNUIUTENHK OLEHKN 1

fpelliku

MCC 10 Cubutus €nep Aata Ha Ganakca

MCC 11 Aoroaopu a3 CTpOUTENCTRO

MCC 12 Hanbyu BbPXY goxoaa

MCC 14 OTyurane no CerMeHTun

MCC 18 Vimorn, MAWKHK, CbopBKeHUs 1 obopynpane

MCcC 17 Nnzunr

MCC 18 Mpuxoau

MCC 19 Aoxoan Ha Haetu nuya

MCC 20 Oryutane va Npasirencresenn gapenus u onoBecTABate Ha npaBuTencraexs

nomowy
MCC 21 Edekru or NpoMeHnTe B obmeHHuTe Kypcose
MCC 23 Pasxoawn no saemu
MCC 24 Onosectasare na CBbP3aHU nnya
MCC 26 CueroBoacTeo U OTyUTaHe Ha nnaHose 33 NEHCUOHHK JoxoaM
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O HHBECTHLHOMA
BAHKA

TEPBA

Benexxn xem thunancosure oTHeTH

37.

fipunoxumy CTanaapTy, nPoabNKeHne

MCC 27
MCC 28
MCC 29
MCC 31
MCC 32
MCC 33
MCC 34
MCC 36
MCC 37
MCC 38
MCC 39
MCC 40
MCC 41
KPMC®O 1

KPMCo0 2
KPMCa®0 4
KPMC®O 5

KPMCaO 8

KPMCoO 7

KPMCeO 8
KPMCo0O g
KPMCoO 10
KPMCoO 11
KPMCa®0O 12
KPMCoO 14

[KP 7

NKP 10
NKP 12
NKP 13

NKP 15
NKP 21

MKP 25
NKP 27
NKP 29

MKP 31
[IKP 32

KOHconuu_wpaHm ¥ uhanaugyanmy thuHaHcosn oTyeTy
UHsecTnyuure g acoynupanu npeanpusaTug

DyHarcosg OTHUTaHE nipn CBPBXUADRAUMOHHY HMKOHOMUKY

Asnose g CHBMECTHY npeanpuaTug

DuHamcosy WHCTPYMeHTY: npeacTapsre

Ooxoau Ha akyug

MexauHHo tbuHaHcoro OTYnTaHe

OBesvuenka Ha aKTusy

Mposnayy, ycnosru nacusy 4 YCRiOBH akTiis

HeMarepuanmu aKTusy :

®unaHcGey HHCTPYMeHT]: Npu3Hasare u ouenspane

MHBeCTquOHHu UMOTU

3emeneniue ‘
Mpomenu g CbluecTeysawmre 338LITKeHUs 3g n3sexgane ot ekcnnoarayus,
BB3CTaHOBsIBANE Y CX0[HUTe C TAX 3abmKkeHns

3agbxenns, Bb3HUKBAWWY OT yyacTue 5 cneuncuyen nasap - oTnaguyto
enexTpuiecks u enexTpoHHo oSopynmane
Mpunarane na fNoaxoaa sa npeusyncnenne Ha QuHaHcoBUTe oTYeTH CcuriacHo

MCcC 29
O6xBar Ha MCo0 2

npepaarne»gqaue Ha BHeApeny gepusaTngy
Mexauuro uHaHcoBo OT4HTane u obesyeHka

Tparaakuyuy ¢ rPynosu u coGicreenn akyuu

Cnopasymenus 3a KOHUecuu Ha ycnyri

MUt Ha akTus no nnax 3z AeduHupany HAOXOnu, MUHUManNHK W3nCKsaRus 3a
PuHancupane u TAXHOTO 8b3gelicTene

Busexaane na €BpoTOo

MNpasutencreena MomMow — 6es creynanna BP®3ka ¢ oneparushara AeAHocr

CuBMecTHo KOHTPONMpaHu NPEANPUATUS - HenapuyHu BHOCKM OT
KOHTPONUpawure CHAPYHHUUM

Oneparusen nusnmr — CTUMynu

Barbun BLPXY noxona - Bb3CTaHOBABaHe Ha npeoyeHennTe HeamopTusyemu
aKThep

Aanbyn BLPXy n0X0Au - npomenn s A3HBYHUA cTaTye Ha 84HO NpeanpusTye
Win Herosure akuyuroHeny

OueHsisane ChbABPXKaHeTo Ha onepauuu, BRITIOYBRLY NpaBHaTa dopma Ha
TU3UHr

OnosectsBane - Crnopasymerus Ha koHyecuonHa yenyra

Mpuxog - Saprepun CAenku, Bxmiovsalyy Pexnamuu yenyru

Hemarepuannu akTueu - pasxoau 3a YHTEPHET cTpamHuym
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