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g e
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oﬁmo_  pasxo)
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KoacmanfnuaoB
OLUT EOOH

JIOKJIAJL

HA HE3ABHCHMI/ITE OJAUTOPH

JO ChAPYXKHUIIUTE

HA ,ATPOCTHJ

Joknan BEpxXy rbif

[2000” OO/

THAHCOBHA OTYCT

Hue u3BbpHIHXM
BKJIFOUBALL CHETO

OTUET 3d IIPOMC]
3aBLpHiBaIga Ha
CHCTOROIHH 11011

€ OAUT Ha NpuioxeHHs ¢uHaHcoB oTueT Ha ,,AI'POCTHII 2000”00/,
BojieH Oananc koM 31 nekemBpr 2014r. B OTUET 3a NPHUXOJHTE U PA3XOJUTE,
quTe B COOCTBEHHS KalMTAN, OTYCT 34 TAPHYHHUTE MOTOLHM 3a IOJMHAaTa,
Ta3¥ JaTa, KaKTo M -000OHIEHOTO OIIOBECTABAHC HA CBHINECTBEHHTE
(THKH ¥ JIPYTHTE TIOSCHUTEIHH [TPUIIOKEHHS.

Omeosoprocm Hg pbweodcmczomo 3a unancosus omuem

OTroBopHOCTTa
CBOTBETCTBHE €
TIPEAIPUATHS - CE

BHE/IPSIBAHE H II(

JIOCTOBEPHOTO - IT
HETOYHOCTH, OTK
Ha rpemKa TIOT

4’ M3TOTBSHETO M JOCTOBEPHOTO MPEACTABSIHE HA TO3HM (PHHAHCOB OTYET B
HanmonanuuTe crangapTH 3a (pUHAHCOBH OTHETH 34 MAJIKH H CPEJHH
HOCH OT: PBKOBOJACTBOTO. TasM OTTOBOPHOCT BKIIOYBA: pa3paboTBaHe,
u:u:LLpH(aHe HA CUCTEMA 3a BBTPEINEH KOHTPOJ, CBhp3aHa C M3TOTBSIHETO H
DEACTABAHE HA (PHHAHCOBH OTHETH, KOMTO Jia HE CBABPKAT CHIIECTRCHH
TOHCHHS F HECHOTBETCTBHS, HE3ABMCHMO JIATH T€ C€ ABJDKAT Ha N3MaMa M1
Sop u np;mo;KeHne Ha HOOXOIMAIIA CUCTOBOJHH MONUTHKH; H3TOTBAHE Ha

HpHG}IHBI/ITGHHH CHETOBOJIHH oueHKH KOMTO j1a ca pa3y\1HH HpH KOHKpPETHH 00CTOSITEICTBA.

Omaoeopyocm H(

Haniata otroBop;

OT4cCT, OCHOBaBdHIO Cc . Ha HSB'BpIHG_

CHLOTBETCTBHE C I
Te3n CTaH)IapTH
IIaHHPaH 1 Ipo
QHHAHCOBHAT OT
OfATHT. BKIIOU]
AoKa3aTeIcTBa o

WsGpanure nporn;

PHCKOBETE OT Ci
OTYET, HE3ABHCH
T€3H OLEHKH Ha
CBBp3aHa ¢ U3TO’
NPeANPHITACTO,
obcrosTenCTBa, |
BLTPELIIEH KOHTP

Ha NIpWIaraHuTe

OLCHKH, Hallpas

(puHaHCOBUA OTYL

va. ,UMBan Basi
Mobuan
E-mail: konstantir;

Web: konstantinovsl.oditorbg.com

1 0()umopa : 7
HOCT €€ CBEW/IA JIO. H3pasﬂBaHe :

':'6,t[HTOpCKO MHEHHE BLPXY TO3H (PMHAHCOB
7 onur. Hamms omur 6¢ IpoBejgeH B
IpO(ECHOHAIHUTE H3UCKBAHUS HA MG}KH}’HaPOI[HHTC OJIATOPCKH CTaHIAPTH.
HaNaraT Clia3BaHe Ha eTHYHWTE H3HCKBAHHA, KAKTO H OIMTHT ja Obe
sefien. TaKa, 4e HHe J(a ce yOeauM B pasyMHa CTENeH Ha CHI'YPHOCT JIOKONKO
JCT He csm:pﬁca CBLIECTBEHH HETOYHOCTH, OTKIIOHEHH S H HEChOTRETCTBHSL.
3 M3NLIHCHHETO Ha IpOLEAYpH C Ilel IIOJy4YaBaHE Ha OJUTOPCKH
THOCHO CYMI’iTC H OIIOBCCTABaAHHUATA, NIPEACTABCHH BBB @HHHHCOBHH OTYET.
{eypH 3aBHCAT OT IpEleHKaTa HAa OJ{MTOpA, BKIIOYUTCIHO OLCHKATa Ha

LIIECTBEHH HETOYHOCTH, OTKJIIOHEHHS KW HECHOTBCTCTBHA BBB (PMHAHCOBHA
VO JJIM T€ Ce ABJDKAT Ha M3MaMa WM Ha rpemka. 1Ipu H3BbpIIBaHETO Ha
PHCKa OJMTOPBT B3eMa HOJ BHAMAHHE CHCTEMaTa Ha BBTPEIIEH KOHTpOIL,
[BAHCTO M JOCTOBEPHOTO INpejcTaBgHe Ha (PrHAHCOBHA OTYET OT CTpaHa Ha
3a 7a pa3padoTH OMUTOPCKH NpPOLENYPH, KOUTO €4 NOAXOJUIHIH [IPH TE3H
i0 HE ¢ L€l U3Pa3siBaHe HAa MHCHHE OTHOCHO e)eKTHBHOCTTA HAa CUCTEMATA 34
oJ1 Ha peAnpuaTHCTO. OAUTHT CHUIO TaKa BKIIFOYBA OLIEHKA HA YMECTHOCTTa
CYETOBOJHY TMOJMTHKY M PAa3yMHOCTTa Ha NPUONH3HUTENIHHTE CUCTOBOIHU
*HH OT PBHKOBOJACTBOTO, KAKTO M OLEHKH HA LAJIOCTHOTO MpEIACTaBiIHE Ha
2T.

8800 ChaubBen
bB” Nelb, oduc 3
eH: 0887 213 189
wovsl@gmail.com

15, lvan Vazov Str., office 3

8800 Sliven, BULGARILA

Mobile: + 350 887 213 189

E-mail: konstantinovsl@@gmail.com
Web: konstantinovsl.oditorbg.com




Konstantinov
T Ltd.

KoncmanmunoB

OIUT EOOL

C‘-H/ITﬂMe, e HSI}'LpIHEHHH OT HaCc OAHT MpeaocraBd AOCTaTbyHa M IIOAXOOsINa fasza 3a
H3Pa3eHOTO OT HAC OJIHTOPCKO MHEHHE .

Muenue i

B pesy/iTar Ha TOBa, yj0CcTOBEepsABaMe, ye mo Haie MHeHHe HMHAHCOBHS OTHET LIPE/CTABS
JTOCTOBEPHO, BBB BCHYKH CHINECTBEHH acleKTH, (PMHAHCOBOTO CHCTOSHMC HA KOMIIaHMATa
LAI'POCTHII 2000” OO/[] xbM 31 niexemspu 2014r., KakTo W HEHNHMTE (PMHAHCOBH PE3YNTATH
OT JeHHOCTTA ¥ TIAPMYHHTE MOTOLM 3a TOJMHATA, 3aBBPIUIBAIA TOraBa, B CHOTBETCTBHE C
Hanuonanuute crannapty 3a (PMAZHCOBH OTYETH 32 MAJIKH M CPEAHU NPEANPHATH.

Hoxnad evpxy Opyeu 3aK0H06U UIHCKEAHUA

CwrnacHo u3dckpaupsra Ha w38, a4 oT 3akoHa 3a CUETOBOJCTBOTO, HHE W3passBame H
MHeHHe oTHOCHO:[oAIIHAS Joknaz 3a aeiinocTta. Hie H3BbpuxMe npersies Ha roJAuIIH1A
HCKOHCOJNIHIHpPaH MOKIax 3a jaeiHocTTa 3a 2014r., HM3roTBEH OT PBKOBOACTBOTO HA
LATPOCTHI 2000” OOJ1. ToauinHus nokiaj 3a jeHHOCTTa € pa3paboTen B CHOTBETCTBHE C
u3uckBanugTa Ha w133, aml u 2 or 3akoHa 3a cueToBOJCTBOTO. OTroBOpPHOCTTA 34
M3TOTBSHETO Ha TO3M JHOKIAJ ¢¢ HOCH OT PEKOBOACTBOTO.

[lo Haiie MHEHH¢ HEKOHCONHAMpaHATa (uHAHCOBA HHGOPMAIN, [IPEJCTABEHA B TOIMLIHUS
JOKIan Ha .pLKOéOJICTBOTo 33 geiHocTTa, 3a 2014r., chOTBETCTBA BHB BCHUKH ChIICCTBCHH
acmiekTd Ha (UHAHCOBaTa HHPOPMALHs, KOSATO CC ChABPKA B TOJMINHHS HEKOHCONHIUPAH
duHaHCOB OTYET 3a CHUMS OTUCTEH IEPHOL.

Pe‘rﬁﬁpﬁ;ﬁéﬂ O HTOP:

JNESH KOHCTAHTHHOB

08 anjnin 2015 ronuna !
I'p. Causen, Buarapus
Ya.,, Myp” 13- A-4

] 8800 CaubBen 15, lvan Vazov Str., office 3
ya. L Bar BasoB” MNel5, odbuc 3 8800 Sliven, BULGARIA
MOSUAEH: 0887 213 189 Mobile: + 359 887 213 189
E-mail: konstantinovsl@gmail.com E-mail: konstantinovsl@@gmail.com

Web: konstantinovsl.oditorbg.com Web: konstantinovsl.oditorbg.com



Tery1y nepuo -

FOOHINER QHHAHCOB OTYET

38 POARENTA RBM 31122054

IIEPHOADT, 3allovuBall Ha 01.01.2014T. H 3aBbPIIBAIl] Ha 31.12.2014T.

HpC]iXO,H,eH IIEPLOJ —IIEPHUOABT, 3alI0UBaIll Ha 01.01.2013r. ¥ 3aBppPIIBAILl Ha 31.12.20131.

Tognuinuar (I)I[HEIHCOB oT4eT ¢ CbCTABEH B 6'I;JII‘apCKI/I JIEBa.

TouHoCTTa HA YHCIaTa NpeJACTaBEHH B OTUYETA € XHIIAAH ﬁﬁnrapcxu JIeBA.

FojuiHuAT pHHAHCOB OTUET € HHAUBH/IyalieH oTUeT Ha “ Arpoctui 2000”00/,

Appec Ha ynpannenue: rp.Hosa 3aropa yi. Ceetu Knument 1A

AzpecsT 3a kopecnoniennusa e rp.Hosa 3aropa yi1. Ceeru Kiuvent 1A

/laTa Ha H3rOTBAHE: 31.03.2015 .

Jlata Ha ogobpeHHe: 31.03.2015 T. ¢ PellleHue HA IpeACTAB/ISBAIIIHA;

TopumsuAT G HAHCOB OTUET € IIOAIIHNCAH OT HMeTO Ha “ ArpocTia 2000” OO/ ot:

Ynpasurein:

CoperaBUTEN:

/ finko Koctos ﬁQﬂ/; 1
v




“ Arpoeru 20600 7 OO/
VOJHIEH @HHAHCOB OTUET BATO/IHATA SABBPILIBAIIIA HA

314.12.2014

ChIHPH fi HUE
HOKTAJ] 34 TEHHOCTTA .......oooooeeeeeieiteeeeeee et 11
CIIPABKA 34 O}IOBECTHBAHE HA CHETOBOHHATA HOAUTHKA ..., 18
I O81a UHQOPMAUUS ..ot et 18
1. Basa 3a u3201651e 1Q PUHAHCOGUME OMIUCIIL ..............ceoevvevesvrires e res e 19
ML Hpuaooicernt cuemoeooOHU ROAUMUKY U QONBIHUMEANY OHOBECHIAGAHMU ... . 19
Hbarorpaitnn fmaTepnaJiHﬂ AKTHBH 1ueoeniiiieient et ser e e seneseressesse s bes s ar s asasss e besaneasnsaeneasnnsas 19
DUIAHCOBU AKTHBH «.covevveierersntirerarisesiesssessesssssosssessasassssesesessesersseotstssasssssssnssesssssesessssssssssssemseessson 20
CTOKOBO-MATEDHAIHH BATIACH .....vevvvvvnevssessesesssaesssesessossresereees oo seseesesssesssssesssesssessesseesemeeemseesses 21
BBEMAHUMA Lo.ocieieiei bttt et a s bbbttt r s e e 22
Pazxo/in 38 OBCHIH MEPHOM . .uvuvreverinrsersecscaesesceseoseseessssssessasesssesesesssesesessseeeseessesesesseeseseesses 23
[TAPHUHM CPEICTBA .vvvvvveiaereiesere e seessseeesees s sessessese st esessssesseeesensseeeesseesesseesssssesses s e s s 23
COBCTBEIT KAITIITAI o111 veeeeveeeteesesee e seeseesasessesseees e e sassee et e s ses e es s e s see e e 23
DHITAHCOBH TTACHBH ......ovartisiss ettt st st eas e et b ettt 1 £ttt sa st ee e e neban s 24
SAITBIIKEHUSL ivvucvvncvnerssasesseesiesssessssssesseeesssessssessesssasssssssesssseseseseeseesssenreessesenseoseaesseessessnersesssesssans 24
YK IECCTPAHHA BAILY T, v evveveceeerseseeeeeeresesessessessesssessasssesssessesssssesssessseessessosesseese e seesseesteesssees e 26
JIAHBUHO OBTIATAHE. ........oov et eiteeeee e veeseeoeestesesees s eeeeeasseesseesseee e seses e sseesse e seesseoesssetseassenos 26
ITpaBuTENCTEBEHHN IAPCHUA H TTPABUTEIICTBEHA HOMOIIL....eveveeeeeeeeeeeeeeeraeeensesessasesssesasesssessnsnas 27
Jusugr.......... et et eaLe et e e ee e e s HE e 4 e e st eat R A ra e et ee e re e eRet Tee R et s entaaataren senrsnntas 27
JLOXOTIH HA THEPCOHAIMA c..ocveevecveeeeeeeeee e r e aeevtateetesteseeesaes e eeamsessesnssstatesemeesessesssessesses et sesseeeses 29
OBCIUEHKH HA AKTHBH .vvvvvovvvsisesoresssess eesesseeeraeeesseessesssessssssessssessessssessssasssesssessses oo eseseseeseeessesees 29
[IpoBH3HH, YCIIOBHH 3aABIDKEHUA H YCITOBHH AKTHBH ....vcvcvevevseeveeeesseseseseseseseesesenesesseasnenens 30
CBBPBAHU JTHLA ...ttt et e eb st 4em a1t bt s bbbt eesestee e s e seb b enatss e 31
ITeuan6a, 3aryba 3a OTYETHUA NIEPUOH. MBBBHPEIHIE CTATHH «.vv.eeeeeeeerererseesesressseesenees o 32
PABXOIH ... oottt ettt et s st e et se et enstenetsentsent st ene e eees 32
Ilpuxonu......... ettt tereerrane et et ettt aeeat e et aAeasettateatensshar b s seeR b b ennsrene e s et e s enatenerenene et eannee e rmenee 34
OTYET 32 TTAPHTHEA TIOTOK .....evsecrsenrersnesrerersasessssnsissecesssrssssesssssssssassesessssssssessiossisassssnssansssonssonsss 35
OTUET 32 CODCTBEHMS KAIIHTA ....cvveuiriertreassetensessseessessessesse e se s sssssesssessstesasssssssosasasanssnesenssenenes 35
TV IIPY21 OROBECINAGAHUSA. ..ottt ee e, 35
JLOXOZM HA TIEPCOHATA «..vecveueeescessiesnssessesssessesbenesasesassesssssesssasssacssesesassesesenesenesenesenssenssenesenesenssens 35
CrBHUTHA cr1ey, Jarara Ha 202 B\ (= VO OSSO TSSO 36
CueToBOIHH NPEAII0N0KEHHA 1 TPHOTHZUTETHH CYETOBOIHN HPEUEHKH ..o 36
BrE3HAIPAMKIEHME BA OJIHT .. veceviiriisiceeceieieretaeteieseneeeeseseseesaesseesaeeasesasseaseasseesseaassastesssesssseesseenreans 36
V. ®@unancoeu no‘}:asameﬂu ...................................................................................................... 36

10



PO F

JIOKIIA 3A

“ Arpocriia 2000 7 00/
fI)I’iHAHCOB OTUET 3ATO/IMHATA 3ABBPIHBAIIIA HA
31.12.2014

TEUWHOCTTA

Gar IHRITH, Ii}}iih JIFOSIRAIIEG A 31 JCHeMBPH 2014 1.

ITPUET C HPOTOKOH OT 31.03.2015r. HA IIPEJICTABJIABAIIIMTE

HACTOSIIFIAT JOKJIAJL 3A AEWHOCTTA E MBTOTBEH B CHOTBETCTBUE
C PABIIOPEJBUTE HA W33 OT 3AKOHA 3A CYUETOBOJICTBOTO 1

M3UCKBAHUATA HA THPIOBCKHA 3AKOH

PBKOBO/ICTBOTO
31 JIeKeMBpPH

IIPEJICTARSA CBOA TOJIHIIEH JOKJIA/ U FOTULIHUS (DUHAHCOB OTYET K'bM

;2014!‘., H3FOTBEH B CHOTBETCTBHEe ¢ Han#uoHamHuTe CTaHAapTH 34

(pMHAHCOBH OTUETH HA MAJIKH M CPEHH NPEeANpUATHA HpueTH ¢ [locTaHoBIEH e HA
MHHHUCTEPCKHU CBBET 46 0T 21.03.2005 T., 06HapojaBauu 8 1B, Gp. 30 0T 7.04.2005 T.,

B CHJIa OT 01.01

2005 I.

C IlocraHossetine 251 Ha MUHHCTEPCKHS CHBET OT 17.10.2007 I'. 32 H3MEHEHHe U1

HOI'B/IHEHHE H

HC®OMCII ce spBexAaT pasnope0uTe Ha YeTsbpTa JIMpexTUBa HA

CoBera oT 25.07.1978 ., IpHeTa HA OCHOBAHUE WieH 54, maparpad 3, 6yksa ,2k” OT
Horosopa OTHGCHO IOAHLIHUTE CYETOBOAHM OTUETH HA HAKOM BH/IOBE HPYKECTBA

(78/660/EHO)

u Ha Cemma /Impextura Ha CbBera ot 13.06.1983 T., IpHeTa Ha

”

OCHOBaHuMe wieH 54, mnaparpa@ 3, 6ykBa .,k  or JloroBopa OTHOCHO
KOHCOJIMJIMpaHHATe cYeTOROAHH oTueTH (83/349/EHN0). IlocTaHOBJIEHHETO € B CHJIa

OT 01.01.2008 roauHa.
Tosu puHAHCOL OTYET € OAUTHPAH OT PErHCTPUpPaH ouTop Jlean KOHCTaHTHHOB.

GHHCAHNE HA JIEHIIOCTTA

HpyaecTBoTo e perucTpupano B brarapusa. OcHoBHaTa My AEHHOCT € CBBp3aHa ¢
IIPOM3BOJICTBO Ha 3IbPHEHH M MaWIOZAilHU KyATYpH. JIPY:KecTBOTO M IIpe3 Tasu
roZjiHa € IPOABJAKWIO OCHOBHATa cH JieliHocT. PHHAHCOBUAT pe3y/ITaT Ha
HpyxectBoTO 3a 2014 T. e neyanda B pasmep Ha 112 xwit JaB. Clel AaHbYHO
npeoOpa3yBaHe U NpHCNajJaHe Ha JaHbyHa 3aryba B pasMep Ha 73 XWILJIB U
MPH3HABAHE 34 JaWbYHY LEJIM Ha HEIIPU3HATH Pa3Xo[M 3a JIMXBHU OT NMpHJIaraHe
Ha pexxuMa Ha oraba KanuTaausanus, JanbYHuA (QHHAHCOB PE3YJITAT 3a 2014T e
Hysia. JlambunoTo ofsiaraHe Ha JIpyKecTBOTO Ce M3BbpIIBA CBHIVIACHO
H3MCKBAHUATA i’ia MECTHOTO 3aKOHOJATEJICTRO.

PBIVIE A JEAHOCTTA

PoavaraTii 32 TeRyHUIS HepHoj

PesysntaTeT 3a Tekyniata rofiliHa e neyanda B pa3Mep Ha 112 XHJLJIeBa.
Jinmnsewnrs i pasupeacacuune ua neuanbara

[Ipes TekylaTa (PUHAHCOBA I'OAUHA APYXKecTBOTO He ca M3IUIAlaH{ JUBUAEHTH
Ha CH/IPYKHHLKTE HA JIPYKECTBOTO.

CTpVETYDE H OCHOBHITH KanuTani

Cpapy:xHHMK Yuacrue Bpoii HomuHanHa CTOHHOCT
. XA0BE (xmni1. J1B.)
LIlenesnona rpyn® EOOJ, 67% 67 6,7

Hobpunka XapanaHOBa 33 % a3 3.3
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KbM 31 gekemBpu 2014 I. ,Arpoctus 2000° OO/] HAMA yyacTHsl B ABIIEPHH U
ACOLIMMPaHH APYKECTRA.

CTONAHCKL HEAY 3A 2015 T'OJAHHA

PBKOBO/ICTBOTO CH € TIOCTABHJIO CJICJHUTE OCHOBHH IeJH, KOMTO Ja Objiar
MOCTHFHATH TIPE3 2015 I.:

- BacaxkaHe, OTIVIEXKAAHE U KBTBA HA MIIEHHIA, CTPHYOIVIE, PAIHIIA, Gakaa 1
HapeBHIiA. !

YUIPARJIEH ffﬁ ¥

CoriacHo ,U,E!K(TBE!I.I.[PIH Toproecku 3akoH B Bbirapus, KeM 31 AeKEMBPH 2014 T.,
~ATPOCTHI 2000“ OO/l e ApyKecTBO ¢ OrpaHNYeHa OTFOBOPHOCTH CE YIpPaB/ifABa OT
O6nioTo crbpadue Ha CHAPYKHUIIHTE.

YrpasuTes ¥ npeAcTasiAsaiy Ha JIpyxecteoto e ko Kocros J10s10B.

Oye s;fmpzma,z ¥ HA PRROBOACTBOTO

Criopen 6’bJII‘clpCKO[‘0 3aKOHOZATE/ICTBO, PBKOBOJCTBOTO CJIe[[BA [a H3rOTBA
(HHAHCOB OTYEeT 3a BCAKA (PUHAHCOBA TOJMHA, KOWTO A4 AaBa BApPHA H YECTHA
npejcTasa 3a (DHHAHCOBOTO CHCTOsSIHWME Ha JIPY:KeCTBOTO K'bM Kpas Ha IO/MHATA,
(b1uHAHCOBO My IIPEACTABAHE H NAPHYHH MY IIOTOLH.

PHKOBOACTBOTC TNOTBBPKABA, Ue € MpUIArajo II0CJIeOBATEIHO aJeKBaTHH
CUETOBOJHH NOJIUTHKA INPH HM3TOTBAHETO HA TOAMINHHA (GHHAHCOB OTYET KBM
311eKeMBpH 2014 TI'. M € HANpaBW/IO pasyMHH H MNPEJANa3iHBH TPEIEHKH,
HPe/ITONOKEHKS U TTPHOIH3UTEHH OLIEHKH.

PBHKOBOACTBOTG CBILO IIOTBBDIKAABA, Ue Ce € NPHABPXKAIO KbM AeicTBAIHUTE
CYETOBOAHH CTAHZAPTH, Karo (PHHAHCOBHAT OTYET € H3rOTBEH Ha IPHHIUIA Ha
JIeICTBAIIOTO NIPE/ITPHATHE.

PHKOBOJICTBOTO HOCH OTTOBOPHOCT 33 TIPABMJIHOTO BOJEHE HAa CUCTOBOIHUTE
perucrp, 3a Iejecbo0pa3HOTO yIparjeHHe Ha aKTHUBHTE H 3a HPeAlpHEMAaHETO
Ha HeoOxoAuMUTe MepKH 3a usbAreaHe M pasKpUBaHe HaA eBEHTYaJHU
3710ynoTpedH 1 pyTH HePeJHOCTH.

Yoeewxu pecypeu
Ilepconan

IlepconansT, ¢ KOHTO € peanU3dupaHa I[IPOM3BOJICTREHATA Iporpama ,ATpOCTHUI
2000“ OO/ npe3 2014 ro/. e 10 YoBeKa, OT KOUTO OCHOBHHTE PaGOTHHIIM €a § /YIIH
u fpeacrasasBar 90%, a oOCTaHaJMTE 10% BKJIIOYBAT CHOMAaraTeJiHMs M
a/IMMHUCTPATUREH NIEPCOHAI, KOHTO € 1 YOBEK.

Pabomiua sanaama

Hauucnenurte 1 U3IJIaTEHH Cpe/icTBa 3a paboTHA 3amsara 3a U3TekjaTa I'oflMHA ¢a B
pasMep Ha 73 XHWILJB.

Anaaua na npodaxchu u cmpyxkmypa na pasxodume
OCHOBHHAT As/1 OT mnpuxoauTe Ha /[Ipy:KecTBOTO ca oT mpojaxba Ha rorosa
npoayknusa. [Ipuxony oT 0CHOBHA AeHHOCT ca: npoAakba Ha roToBa NPOAYKLHA —
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3BPHO 3 143 xfna. ; Tpopak0a Ha CTOKHU — 489 X.JIB.; M3BbPIIEHN YCIYTH 130 XUILJIB.
JAPYTH NPUXOAH 478 X.JIB. B T.4. OT (PHHAHCHPAHE 475 XHJL. JIB.;

CrpykTypa Ha IPMXOAUTE OT OCHOBHA JIeHHOCT e KaKTo CJie/Ba

ITpuxoan ot npoax0a Ha TOTOBA MPOAYKIHA:

TTwenuia Mer{a 1849 T 744 X.JIB

Edenmuk 1605T 545 X.JIB.

CorpHuOTIIE]] 476 T 673 x.JIB

Panuua 843 T 1 029 X.JIB.

Kopuranabsp 89T 152 X.JIB.

OBLIO ITPHXOAU 3 143 X.JIB.

Pasxo/iure 3a OCHOBHa oNepaTHBHA AEHHOCT ca B pasMmep Ha 3 898 xuui. JiB. H ca

CBBP3aHM OCHOBHO C: TOPOBE, IIpENapaTH 3a PACTHTEJHA 3alMTa, CeMeHa 3a II0CEB,
pe3.yacTH 3a CeJICKOCTOIAHCKATA TEXHHMKA, FOPHBA — 1150 X.JIB.} ; YOIYITH — 149 X.JIB.;

3alIaTH M OCHIYPOBKM 3a TAX — 87x.JiB.; amopruzanus Ha JMA — 645 XJIB.;
cebecToHHOCT Ha 3aKyIeHH [IIeH!LA, e4eMHK U panuia— 883 X.JIB JIPYTH.

Hnugecmuyuonmu npoexmu

OcHOBHUTE MHBECTHIMOHHU IIPOEKTH Ha JIPYKECTBOTO ca apeH/[yBaHEeTo HA MOBeYe
3eMs M 3aCaXKAHETO U KaKTO CJIef[Ba 3a 2015 .

Kyntypa . |Aka | OyvaksaH cpegen go6ue | OyakBaka npoaakHa ueHa | OyaksaH npuxoq
MNwenvua mexa | 3926 480 320 504
Panuya | 959 300 800 230
Liapesunya 491 - - -
CnbHYyornen 3488 250 950 829

Bakna | 627 - - -

IIpes 2015 r. i{pymeCTBOTo OYaKBa Aa IIoJyuu cybcuauu 3a obpaboraeMa 3eMs B
pasMep Ha 490 X.JIB.

Kanumanosa cimpyxmypa
CobcrBeHHMAT KanHuTa Ha JIpy:KeCTBOTO e OTPHUILIATENIEH B pa3sMep Ha 26 XIUL. JIB.

IIpes oryeTHaTa 2014 I. He CAa HACTHIWIM HU3MEHEHNA B OCHOBHHUA KalUTAI HA
Jpy>KecTBOTO CIIPAMO NMPEeAXOAHHA OTYETEH I1EPUO/I.

Cucmenta 3a ynpasaenue Ha KaQUecmMeono

JIpy»KECTBOTO € IPOBEJIO MEPONPHUATHSA H IPOTPAMH, HACOYEHH KbM IOA0BpsABaHE Ha
TEXHOJIOTMYHHTE POLIECH, HAMAIABAHE HA Opaka U JOIbAHHMTEHATA PpaboTa, KAKTO
U yCHBBPUICHCTBAHE HA npoaykTuTe. Tesy nogoOpeHus ca OCBIUIECTBEHH HBIIJIO OT
crenuagIHCcTUTE Ha hHpMaTa.

Baxcuu cobumus, Hacmsnwau ened damama nHa u320menHe Ha Gunancosus omqem
He ca HacThnuIM coOMTUA Clies AaTaTa Ha M3TOTBsAHE HA (PHHAHCOBHS OTYET, KOUTO
Omxa pe(bnemlipa)m BBEDXY pesyiTata Ha JIpy»KecTBOTO Tpe3 cjle/BaIHsg OTUETEH
[IePHOJ,.
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Hpeamwfcaand passumue Ha /[ pyscecmsomo
PBHKOBO/ICTBOTO He NpEeBIIK/A [IPOMEHH B PAa3BUTHETO HA OCHOBHATA AEHHOCT HAa
JpyKeCcTBOTO B KPaTKOCPOYEH IIJIaH H IBJIFOCPOYEH TUIAH.

DRHAHCOB OTYET ¥ A3
OcHOBHUTE HKOHOMUYECKHM IIOKa3aTesld, XapaKTepusupamu AeHHOCTTa Ha

Jpy:xKecTBOTO, Ca:

DuHaHCQB Pe3yATAT 112 -277 389 | 140,4%
HerTeH paaMep Ha ODUXOAHTE OT HPoAaK6H 3762 | 2648 1114 42,1%
CobeTBeH Kaluwrat -26 -141 115 81,6%
IlacuBu (,u'bnrocpé)qm{ H KPATKOCPOYHH) 45691 4543 26 0,6%
Of11a cyma Ha aKTHBHTE 4543 | 4402 141 3,2%
Hpuxoau 4241 3192 10491 32,9%
Pazxonu 4130 3477 653 18,8%
KparkorpafiHu akTiBH 2107] 1557 550| 35,3%
Pazxonu 3a Gpenin nepuoau 77 18 59| 327,8%
Hasnigiin KpaTKOTpaiiHy aKTHBH 2030 1539 491 31,90%
KpaTtrocpounu 34, ThIIKEHHA 3015| 2882 133 4,6%
Kparkocpounn Bsf:’MaHnﬂ 631 424 207| 48,8%
Kpatkocpounu dHHAHCOBY AKTHBH 0 0 0 0,0%
ITaputigH cpefcTBA 71 92 -21| -22,8%

Texyuui 3a/n/oKelinsa

Koed. Ha penTabHjIHOCT Ha DPHXGHITE OT NMpoaaxin

Koed. va perrrabunnocet 1a co0CTBEHHA KallaTasl -4,31 1,96

Koed. na penrabunitocr Ha TACHBHTE 0,02 | -0,06 0,09] 140,2%

Koed. Ha kar

H3ATHA HA AKTHBUTE 0,02 -0,06 0,09 139,2%

Koed. Ha edpexTHBHOCT Ha pazxoanTe 1,03{ 0,92 0,11 11,9%

Koed. na ebeKTHBHOCT HA NPUXOHTE

Koed. Ha ob1a sMxsHHOCT 0,67 0,53 0,14 26,1%
Koed. ua 6p3a AHKBHAHOCT 0,23 0,18 0,05 30,0%
Koed. Ha HesabaBila IMKBHAHOCT 0,02| 0,03 -0,01] -26,2%

Koed. Ha a6GCONIOTHA JIMKBHAHOCT

Koed. na duHaHCGBA ABTOHOMHOCT

-0,01| -0,03 0,03 81,7%

175,73 | -32,22 ] -143,51| -445,4%

Koed. Ha sagirexHsioct

Apnarg un CROTHONOHECTO coborpe §-I/’ HPHBJICHCH Kaiarasa

Yapansenye 2a RaruTadoBHA pUOs
Llenure HA PBHKOBOACTBOTO INPH YIPABJCHHE HA KAIHTAJIA Ca /i@ 3allMTAT [IPaBOTC Ha
«Arpoctiit 2000» OOl na npoab/bKH, KaTo JeHeTBaino JIPy:KeCcTBO ¢ Iiesl AOXOAHOCT 3a

CBAPY>KHHIUTE H NOJLbpKaie
1IeHATA HA Kallrania.

Ha OITHMIHA KallMTAJIGBA CTPYKTYpa, 3a Ja CC HaMaJId
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B cporBeTCTBHE ¢ OCranHasiMTe B HHAYCTPHATA, <ArpocTaa 2000» OOl koutponupa
Kanuraja ua 6a3a Ha ChOTHOIIEHMETO COGCTBEH/IpHBAeYeH KamuTad (KoeMIUIeHT Ha

3aurbKHsuIoCT). To3H KoehUIUMEHT ce M3UHCIABA, KATO HETHUTE JIbJIFOBE Ce pasfensaT Ha
obmua kanutal. HeTHuTe AbiroBe ce M34HCAABAT, KaTO OT OGLIMTE HACHBH (,Texyiiu 1
HETEKYIIH NaCUEH~ BKJIIOMUTEIHO, KAKTO € MIOKA3aHO B CUETOBOAHUs GaiaHe) ce HPUCIIaIHAT
[1apU H NapUYHH eKBUBajeHTH. ODNHAT KallUTa ce W3YHCIABA, KAaTo ,,cOOCTBCH KanuTal”
(kakro e noxasaf; B cueToBOAHMA OanaHc) ce crbepe ¢ HeTHUTE JBITOBE.

Honurukara Ha pPbKOBOACTBOTO € 1a ce MO/bpKa cTabuiIHa KanuTaaoBa 6asa, Taka de ja

ce CbhXpaHu JIOBEPHETO HA cOBCTBEHHIMTE, H Ha Ia3apa KAaTo IAJI0, U /ia MOYKE Jia ce

OCHUTI'YPST YCJIOBHS 3a pa3BUTHe Ha 6u3Heca B Objeme.

: 2014 2013
06110 nacuBy | 4 569 4 543
Hamasrentne: napu ¥ napHYHU €KBUBLIEHTH (71) (92)
Heren genar ' 4 498 4 451
Coberpernn Kanm"{m (26) (141)

GOiie Kamurass 4 472 A G

Koouumewr 133 30 RH007 160,58 %

JlekoTto HOHI/}}KEHHB Ha HHBOTO Ha 3aABKHUATIOCT IPpE3 2014 T. € B pe3yJITarT Ha YBC/IMYECHHC
Ha coOCTBeHHS KaIlMTal, BCASACTBHE HA PeATH3HPpaHHA IOJOXKUTEJIeH (IJHHRHCOB peasyarar
3a OTYCTHU A ITePHUO-

Henta na Jpy:KecTBOTO e Jia MOAABPKA GamaHC MEK/AY 10-BUCOKATA Bb3BPAIllaeMOCT,
KOSITO MOXE 7a € BB3MOXKHA ¢ IO-BHCOKHTE HHBA HA 33jUTBKHAMAOCT U HOJI3HUTE H
CHTYPHOCTTA OF CHAHA KAITUTAIOBA IIO3K UL

Yapasaenne Ha (QUHAHCOBHN DIICK
HPpYyKeCTBOTO HMA eKCIIO3MLMSA KBM CJIeTHUTe PUHAHCOBY PHCKOBe:

*  KpeJUTeH PHCK;

e JIMKBMJIEH PHCK;

* asapeH PHCK;

¢ GIIePaTHBEH PHCK.
B HacTosIIA A0KI1a]] e OTIOBecTeHA MHMOPMALMA OTHOCHO eKCIIO3HLUATA Ha JIPyKecTBOTO
CIIPSIMO BCEKHU OT 'OPENIOCOYEHHTE PHCKOBE, LIETMTE, IIOJINTHKATE U IPOliecH B JIpy>KecTBOTO
1[I0 OUEHSIBAHE, 1l yNpaBjeHHe Ha PHCKA, M YIPABJIEHHUETO HA KauuTaaa. JOmbJIHHTEHH
KOJIHUECTBCHH OIOBECTSABAHHA €A BK/IIOUCHH B Ge/IesKKUTE KbM (PHHAHCOBHS OTUET.

{UCnopyy BOTOMREHI 32 VIIDAaBACHIe Ha PHCKA

YIpaBHTENAT HOCH OTTOBOPHOCTTA 32 YCTAHOBABAHE W HAZ30P HA paMKara 3a yIIpaBJeHHe Ha
puckoeere B J[py:KeCTBOTO. BBTPelIHUAT KOHTPOJI U3BBPINBA, KAKTO HEPUOAMUYHH TaKa U
IPH CHElHaIHH (JIydal IIPOBEPKH 3a YIIpaBJIeHHe HA PUCKA U MPOLELYPH, YHATO Pe3ysiTaTH
ce JIOKJIA/IBAT HA YIIPaBUTEJIA.

IlonuTHkuTe 3a; ynpasleHHe Ha PUCKa B JIPYKECTBOTO ca YCTAHOBEHHM ¢ Les /ia
uAeHTHOHIMPAT B aHATM3UPAT PUCKOBETE, BJIMAEHIM BEPXY JIPY)KeCTBOTO, /1a YCTAHOBSABAT
FpaHHLM 32 HOeMaHe HA PUCKOBE 110 OTAENHU BHJOBE, AedHMHUPAT TpaBHIa 3a KOHTPOJ
BBPXY PHCKOBET¢ M Cla3BaHe HAa YCTAHOBEHMTe IpaHMUM. IIOJIMTHKATE M CHCTEMHTE IIO
VIIpaBJieHHe Ha PUCKOBeTe IOJJIC)KAT Ha PETYJSIPHA HPOBEpPKA € LeJl YCTAHOBABAHE Ha
HACTBIIHJIN M3MEHEHHS Ha nasapa u jieiHocTUTe Ha JIpysecTBOTO. JIPy’KeCTBOTO Upes3
ofyueHue 1 mpujlarane HA yCTAHOBEHUTE CTAHZIAPTH H IIPOLE/YDH 3a YIIPaB/IeHHe LeH 12
pasBHe JICHMIUIMHA M KOHCTPYKTHBHA KOHTDOJIHA CPe/d, KDBJETO BCHUKH CIAYKUTEIIH
pas3fbupart cBOATA POJIS U 3a[b/IKEHHA,
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Kpemrien priog

KpesuTHRAT PUCK € PUCKBT, Ye KOHTPATEHTHT HAMA J1a USIBJIHH 33/ /bJIKCHHATA CH 10 Ja/IeH
dHHAHCOB MHCTPYMEHT WIIH JOTOROP, KOETO BOAM A0 (uuancoBa zaryba. JIpyKecTBOTO e
H3JIOKEHO HA KPeAMTeH PHCK OT CBOUTE OIEpPaTUBHU JleiHocTH (IMIaBHO 3a THPIrOBCKU
B3EMaHM#), KAKTD M 0T JIeHHOCTHTE CH 110 (PHUHAHCHPAHE, BKIIOYHTETHO JIENO3HTH B OauKH U
dbunancosu nﬁcmTyLmn BAJIYyTHH C/ACJIKY U APYTH QUHAHCOBH HHCTPYMEHTH.

BaemManiig oF I

Excriosunusara KbM KDEAHTEH DHCK 3aBUCH OT MIJIUBHMAYATHHTE XAPAKTEPUCTHKHM Ha
oTAennuTe wiMenTH. Jemorpadekara cTpyKTypa Ha KJIMEHTHTE M PHCKA OT HeIUIallale B
MHAYCTpUATA MM B CTPaHaTd, B KOATO Te ONEPHpaT B/MAAT B II0-MajKad CTENeH Ha
KPEIUTIHAT PHCK.

Kpepnrnara nonutuka Ha Jpy:KecTBOTO NPeABHIKAA BCEKH HOB KJIHEHT Jla ce IpoyuBa 3a
KpeAuToctiocoOHDCT TpeAd [ld ¢ NPEYIONKAT CTAHAAPTHHTE VCJIOBHSA Ha JOCTABKA H
TLIATIAH UL,

Jhaxmupen prox

JIUKBHJIeH DHUCK BDB3HUKBA NIPH TOJIOKEHHE, Y€ JPYXKECTBOTO HE M3IBJIHH CBOMTE
3AbJIAKECBHSA, KOI‘aTO TEé CTaHaT WU3HCKYeMH. ﬂpy}KECTBOTO lpuiaara 04AX040, KOHTO Ad

OCHIYPH HeoOXOZMMUA TUKBHACH Pecypc [ia ce MOCPENIHAT HACTHHIINTE 33 b/KEHHA [IPH

HOPMAaJHH WIH CTPECOBH yc/IOBHA 6e3 f1a ce peajii3aupar HeNnpHeMJINBH 3arybu WK ja ce

VBPeM penyTanpsiTa Ha JpyKecTBoTo.

pr}KCCTBOTO Cﬂeﬂﬂ PHUCKa OT HenOCTHI Ha CpeacTsa, C IIoMoHiTa Ha IJIaHMpaHe Ha

quksyHocTTa. llenita Ha JIpyxecrBoTo e Ja MOAABpAA bHajaHe MEXIy CPOYHOCT Ha

IIPHBJIEYEHHUH PECype M ThBKABOCT, Ype3 H3IO0JI3BaHeTo Ha DaHKOBH OBBpApadTH, 6aHKOBH

3aeni, ClJI'IHaHCOH JAH3WHT H HaeéMaHe Ha JTOMOBODH 3a IMOKYIIKa.

HApy:ecTBOTO npaBd (PUHAHCOBO WJAHMPAHE, ¢ KOETO Ja MOCpellHe M3IUIAIAHETO Ha

Pa3x0iM U TEKYHIUTE CH 33/IBJDKeHHU. J[PYIKECTBOTO ChINO TaKa MMa CKIIIOUeHH [OrOBOPH 3a

(pI‘IHaHCOBH 3aeMH OT CBLP3aHH JHlia.

Hazapews pucy

ITazapen pHCK e PHCKBT, IPH NTPOMSHA HA Na3apHUTE LEHH, KATO Kype Ha uyKAecTpaHHa
BajayTa, JIHXBEHI}I HpoueuT HJIH eHH Ha KaouTal0BH MHCTPYMEHTH, JAOXCADBT Ha
APYKECTBOTO HIHA CTOHHOCTTA HA LEroBUTE HHBECTHIHH [Ja 6’bI{aT 3aceruarth. HEJITH Ha
YIPABJIEITHETO HA [1a3aPHUS PUCK € /1a YIIPABJIABa B KOHTPOIMPA eKCITO3UIIHATA HA nasapen
PHCK B H].)IdeMJIi%:’lBI'I paHHlIH, KaTO C€ ONTHMH3HPA Bb3BPDLILIAEMOCTTA. ﬂpy}KecTBOTO
YIpaB/ABa LEHOBHSA PHCK KATO M3NOJ3BA 34 OCHOBA MENJIYHADOZHM KOTHDOBKH 3a
oIpeziesisiie LeHHTe HA NPOJIABaHUTe HPOAYKTH U Te3H, KOUTO OCHIIECTBSIBAT KOpPesaius
MEK/lY UCHHUTE Ha CYPOBUSA NETPOIT H PeaIU3UPaHHTe [IPOJYKTH.

Basnvres pues
Apy:KecTBOTO He e H3/I03KeHO Ha BAJIyTeH PHUCK NPU IOKYNKH H/WIH NPOAXKOH H/HiH
[1oeMane Ha 3aeMi pas3JIHdYHH 0T QYHKITHOHAIHATA BaJIyTa.

Juvmon puck
JpyKecTBOTO YilpaBiaBa CBOs JIUXBeH PHCK, KaTO U3TI0J/I3Ba 3aeMH ¢ (PUKCHPAHA JIMXBA.

GHepATHBCH PHCK

OmepaTHBeH PHCL € PHCKBT OT NPEKH WM KOCBEHH 3aryGH, HPOM3THYAIM OT IHPOK KPBT
OT HPMYHHY, CBBP3aHH C MTPOLECHTE, NIepCoHAsA, TEXHOJIOTHHUTE B HHMPACTPYKTYpaTa Ha
Jpy»ecTBOTO, KAKKTO H OT BLHINHK (PAKTOPH, PA3IMUHH OT KPE/HTHH, IIa3apPHU U JINKBHIHN
PHUCKOBE, KAaTO HANPHUMED Te3H, NPOU3TUYAIM OT NPABHH M PeryJaTOPHU H3HCKBAHUA H
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POJIHIIE H GHHAHCOB OTUET 3ATO/AMHATA 3ABBPHIBAIIA TIA
31.12.2014

06L{ONpHeTH CTaHaPTH HA KOPIIOPATHBHO MoBe/ieHHe, ONepaTUBHH PHCKOBE BL3HHKBAT OT
BCHYKH onepaun‘a Ha JIpy:KecTBOTO.

Llenta Ha pr}KOCTBOTO e 7la ce yIpas/sBa OlICDAaTHBHHSA PHCK, Taka 4e Ja ce Banancupa
Mex/ly u3bArsaHeTo Ha GUHAHCOBH 3ary0K K YBpem/jaHe Ha penyTauusara Ha JIpyKecTBoTo,
M LSJI0CTHATA egbeKTHBHOCT Ha pasxopuTe H jla ce H30ATBAT MPOLEAYPHTE 32 KOHTPOJ,
KOWTO OTpaHMYalaT HHUHUATHBATA H TBOPYECTBOTO.

Ocuosnara OTI‘OI%OI)HOCT 3a paspaboTBatie H [IpHjIaraHe Ha KOHTPOJIK 3a ONEPATUBHUL PHCK
ce Bh3jiara Ha BIICLIETO PBKOBOACTBO. Tazu OTTOBOPHOCT ce MOANOMAra OT PasBUTHETO Ha
obwm cr almap'm 3a JIpy:XecTBOTO 3a yIpaBJicHHE Ha ONEPATHBHHA PUCK B CJEAHHTE
obsaacru: «
) 1»1311ch2111}43 3a HOJXOJANNO paznpeaelleHHe Ha 3ab/UKCHHATa, BKAIGUUTENIHO U
HE3aBHCHMO OTOPU3MPAHE HA C/IEJIKH;
H3HCKBallYA 33 PaBHABAHE I MOHHTOPHHT Ha CAEJIKUTE;

¢ CBOTBETCTBUE € PEryJATOPHHTE U JIPYTH MpaBHH B3HCKBAHHUS;

e H3UCKBAaHHsA 3a MEPHOMYHA OLEHKA Ha ONlepaTHBHUTE PUCKOBE U aJieKBaTHOCTTA Ha
KOHTPOJIMTE H IPOLEIyPUTE 33 cIpaBsiHe ¢ HAeHTHOUIHUpaHUTE PHCKOBE;

. nsucxgaﬂ}iﬂ 3a AOKJIaZBaHe Ha ONePaTHBHHU 3ary0u M NPeIOEHHTE KOPUTHPAHIH
JeHCTBHS

e DasBUTHE HA aBapUHHH IUVIAHOBE;

¢ oOyueHnue 1 1poheCHOHATTHO Pa3BUTHE;

e HaMasABaHe HA PHCKA, BKAIOYHTETHO 3aCTPaxXxoBKa, KOTATO TOBA € e)eKTHBHO.
JApysxkecTBOTO HE NBXU B TNOPTQei/MTe CH OT QHHAHCOBM HMHCTPYMEHTH €KCIO3HHHH B
TPBUKH ABPKABHH LIEHHH KHEDKA, KaKTO U B AUK Ha IBpsKaBH B 3aTpyAHEHO QHUHAHCOBO
CBCTOSHUE. /

(Auxo Kocror Jiono
Yupasuren ‘

SArpoctii 2000° 00
rp. Hosa 3aropa
31.03.2015 T

17



“ Arpoctii 2000 7 00/
F{}HHIHE H" DITHAHCOB OTUYET 3A FO}IHHATA SABBPIIBAIIA HA
31.12.2014

CIIPABKA SA QHOBECTHBAHE HA CYETOBOHATA IO THKA

P OBHIAMHDOPMALINH

Hawmenosanue na npednpusmuemo: "Azpocmua 2000” OO/
epacasa na pesucmpayus Ha npednpusnuemo: Penybauxa Boazapus
Cedanuye u adpec Ha pezucmpayus: ep.Hoea 3azopa ya.”Ceemu Kaumenm”1 A

Bpoii cayacumenu / Haemu auya 8 xpas Ha 200unama / 17

PUHAHCOBHAT OTYET € M3rOTBEH CbIVIACHO H3HUCKBAHUSATA Ha
HamuonasinyTe craHzapTu 3a (GHHAHCOBH OTYETH HA MAJKH M CPEJIHH
upeanpuAaTHsi, npuetH ¢ IlocranoBieHune Ha MUHHUCTEPCKH ChbBET 40 OT
21.03.2005 r,, oOHapoaBaHu B /IB, 6p. 30 OT 7.04.2005 r., B cuja OT
01.01.2005 T..

C IlocraHoBjieHHe 251 Ha MUHHCTEpCKUS CbhbBET OT 17.10.2007 I. 3a
u3MeHeHHe u gonbiHenne Ha HCOOMCII ce ppBexkaaT pasnopeaduTe Ha
Yersbpra AupexkTusa Ha ChBeTa OT 25.07.1978 r., npueTa Ha OCHOBAHHE
wieH 54, maparpad 3, Oyxma ,:x” or /[oroBopa OTHOCHO rOJHUIHHTE
CUETOBO/IHH DTYETH HAa HAKOH BUAOBe apy:xkecTBa (78/660/EHO), n Ha
Ceama ,Z[npercTHBa Ha CeBera oT 13.06. 1983 r., IpHera Ha OCHOBaHUE
wieH 54, mnaparpap 3, OykBa ,:xk° or /loroBopa OTHOCHO
KOHCOJIHMPAHMTE CUYETOBOAHU OTYETH (83/349/EH0).
IlocTaHOB/I€HMETO € B CHJIA OT 01.01.2008 roguHa.

I'opgumHUAT (PUHAHCOB OTYET € CHhCTABEH B HAIMOHA/IHATA BaJIyTa Ha
PenyG/inka B'parapis - 6earapcku Jies.

Ot 1 AHyapu 1999 roguHa ObJIrapCKUAT JIeB € ¢ GUKCHPaH Kype KBM eBPOTO: 1.95583
JICBA 32 1 eBpO.

CoOcTBeHOCT U yHpaBJAeHHe

Coapyxuni Bpoit paoee | Croiinoer Ilnatenn OrHocuTenen qan
Jobpunka Xapanadogpa 33 3 300 3 300 33%
[lenenona rpyn Eéioﬂ 67 6 700 6 700 67 %
OBHIO: : 100 10 000 10 0G0 100%

anaBHTeJIHHTéﬁ opranu Ha ,Arpoctus 2000“ 0O/ ca O6mo cvOpaHue Ha
CHAPY>KHULIHTE U YTIpaBUTeJL.

YpaguTesl U peAcTABAABALL HA APYkecTBoTO € Huko Kocros Jlonos.

[IpeaMeT HA I HOCT

IIpeamerdbT Ha JleHHOCT Ha JIpy:KeCcTBOTO € OTIJIeX/laHe Ha 3bPHEHH KYJITYPH.




“ Arpocrivi 2000 7 QO0/
FOJRDIEH GNHAHCOB OTUET SATOJHMHATA 3ABBPIIBAIIIA HA
' 31.12.2014

i1 BABASAVIAIOTBHHE HAOHHANCOBHTEOTYETTH

IIpeAnpUATHETO BOJM CBOETO TEKYINO CYETOBOJACTBO W HM3rOTBH (DUHACOBUTE CU
OTUETU B CHOTBeTCTBHE ¢ HarmonaHuTe craHaapT# 3a GHHAHCOBH OTYETH Ha MaJIKH
¥ cpellH¥ NpeAnpuAaTHd, IpueTH ¢ IlocraHopienue Ha MUHHCTEPCKH CHBET 46 OT
21.03.2005 T., B CHJja OT 01.01.2005 I' U U3MEHEHUATA H JAOIbIHEHHATA KBbM THX,
npuery ¢ [loctaHoBnenne 251 Ha MUHHCTEPCKHA CHBET OT 17.10.2007 I. B CHJA OT
01.01.2008 .

Jdo 31.12.2004 r. /JIpy>KeCTBOTO € WU3rOTBANO (PUHAHCOBHSA CH OTYET IO
HanponainnuTe C4eTOBOAHH CTAHAAPTH. BBB Bpb3Ka ¢ IPOMAHATA Ha CUETOBOAHATA
Gaza He ce HAIAraT NMPOMEHH B CYETOBOAHATA IOJHUTHKA M IPHUHIUIN HA OTUHTAHE
HA aKTHBHTE M TIaCUBHTE,IIPUXO/IUTE U PA3XO/HUTe.

®UHAHCOBHAT OTUET € H3TOTBEH HAa NPUHIMIA Ha JeHCTBAINO HpENPHUATHE U
PBKOBO/ICTBOTO (CYUTA, Ue MPEAIPUATHETO HIe OcTaHe JeHcTRalio.

. HPAJOHEHN CUETOBOJHY MOIMTHKY ¥ JOITBJISMTE/ I
OLIOBECTHBAMMSH

ERaroTnaiing MaTepIIANI AKTHRY

Karo abnaroTpafinu MaTepHajIHH aKTHBH Ce OTYHTAT aKTUBH KOMTO OTCOBApAT HA
kpurepuute Ha CC 16 1 uMaT crolflHOCT IIpyu NpUAOOGUBaHETO PABHA WJIHM II0-BHCOKA
0T 700 JB. AKTUBUTE, KOUTO UMAT CTOHHOCT FIO-HHCKA OT LIOCOYEHATa C& OTULTAT
KaTO TEeKyHIH PA3XOAM 3a HepHoja Ha Npupo0uBaHe B ChOTBETCTBHE ¢ ofjobpeHaTa
CUCTOBOJHA MO/JHUTHKA. BCeKM ABJArorpacH maTepuasleH akTHB Ce OIleHsBa HpH
npugoOuBaHeTO My IO IleHa Ha Npujgo0HBaHe ONpefle/ieHa B ChOTBETCTBHE C
H3nckBagHuaTa Ha CC 16,

Cyes TbpBOHAHAJIHOTO MpPHU3HABAHE KAaTO AKTHB BCEKHM OTAENEH IDbIrOTpaeH
MaTepHa/IeH aKTHB ce OTYMTA IO I[eHa Ha MpUo6MBaHe, HAMAJIEHA ¢ HATPYIIAHHTE
aMopTH3aluN B 3arydu or obesneHka. HampasenuTte 06e3IeHKM ce OTUMTAT KATo
pasxop ¥ ce IPH3HABAT B OTYETA 3a IPHXOAH U Pa3X0/H 332 CHOTBETHHS IIPHO] .
ITocnenBamy pasxoJH CBBP3aHH € OTAENEeH BATOTPAEH MaTepHaJeH AaKTHB Ce
OTYHTAT B YBeJIHUeHHe Ha GasaHcoBaTa CTOHHOCT HA AKTHBA, KOTATO € BEPOSITHO
IpeANPHATHETO Ja npuaolie HKOHOMUYECKH U3TO/U Ha/L IbPBOHAYAIHO OLlEHEHATA
cTaH/apTHa ePEKTUBHOCT. BBB BCHUKH OCTAHANIH CJIYYAU TIOCTAEABALIUTE PA3XOIH CEe
[PU3HABAT 34 PA3X0/, 1A IEPHOAA, B KOWTO Ca HAMPABEHH.

AMOpTHU3AIHA HA ABJIrOTPaiHH MaTepua/IHu akTHBH cbryacHo CC 4:

HbnrotpallHuTe MaTepHaJHM AKTHBH CE aMOPTHU3WpaT 110 JIMHEHHHMA MeTOJ[ 3a
TIEPHOAIA HA OUAXBAHHUA [10JI€3EH KHUBOT.

CpeiHUAT M0JIe3€H KUBOT B TOAUHHU 34 OCHOBHUTE TPYIH [IbJIFOTPaitHy MaTepHaIHu
AKTHBH, € KaKTO CJIe[Ba:

o {1

.Crpa,uu 25 roxn 25 roxn
Maminiu ' 84 mec 84 mec
TpaHciiopTHH cpeACTRa 48 mec 48 mec
CTomaHcKu HHBEHTAP 80 mec 80 mec




“ Arpoernia 2000 7 Q04
POJARILEH @HBAHCOB OTUET SATOJANHATA SABBPHIBAIIIA HA
31.12.2014

THATA CTOHHOCT HAa HAII'bJHO AMOPTHIHPAHMTE ABATOT allHu MaTepHuaJIHH aKTHBH I10 TDYIIH:

JITOTP: Hy.

Orue

Manruuu
TpaucnepTHH cpefcTBa

BpemenHoTo usBexgaHe or ynorpefa Ha ABArOTpalHWTE MaTEpHaJHM AKTHBH
(KoHcepBHpaHe) ce Hpuwiara MO OTHOIIEHME HA AKTHBH, KOMTO HE Ce IOJI3BAT B
JeHHOCTTa HAa IPEJUPHATHETO 3a TIEPUO/, He NO-KPAThK OT 12 (iBaHAajeceT) Mecela.
3a nepnoja Ha KoHCepBaUUA Ha aKTHBUTE HE Ce HAUMC/IABA aMOPTH3aLUs.

KbM xoncepsaliya Ha ABJATOTPaliHM MaTEpPUAIHM aKTHBH Ce IIPHUCTBHIIBA Ha 6asa
HKOHOMMYECKa ' 000CHOBKA M B3eMaHe HAa DeHieHye 3a KOHCEpBalMATa, ILIAaH C
KOHKPETHH TPOLEAYPH 3a OCBILIECTBSIBAHE HA KOHCEPBALUATA, U3HCKBAHHATA, IIPH
U3I'bJTHEHHETO Ha KOHTO LIE Ce OCHILECTBY MOBTOPHOTO BLBEKJAHE HA AKTUBHTE B
ynorpeba, KakTo ¥ IIPOTHO3a 32 OCHIIECTBABAHETO HA TE3U H3HCKBAHU.

PUHAICOBIH ﬂ.??i‘? BEEil

PUHAHCOB AKTHB € BCCKU aKTHB, KOHTO IPE/ICTAB/IABA:
4 rnapuyHa cyMma;
JOTOBOPIIO NMPARo 3a:
* [I0JlydaBaHe Ha MapPHUYHH CYMH WIH JIpyr (JUHAHCOB aKTHB OT JAPYro
IpefIpHUATHE;
e pasMmAHa Ha (UHAHCOB HHCTPYMEHT C JIPyro HpPeANpUsTHE I[IpH
HOTEHLHAIHO G1arONPUSTHH yC/IOBHS;
Y HHCTPYMEHT Ha coBCTBEHMSA KAITHTAN HA JPYF0 IPEIPHATHE,
KOMIEHCATOPEH MHCTPYMEHT [10 CMHCHJA HAa WI.2 OT 3aKOHA 3a CJENKHTE C
KOMITIEHCATOPHY HHCTPYMEHTH
Knacuguxanug Ha GUHAHCOBUTE AKTHBH B ChOTBeTCTBHE Che CC32:
$UHAHCOBY AKTHBH, /IbDKAHU 34 ThPTyBaHe;
Y dunaHCOBM AKTUBH, IBPXKAHH [0 HACTBIBAHE HA MA/IEX;
Y KpenuTu H B3eMauus, Bb3HUKHAIM I'bPBOHAYAIHO B IPENIIPHATHETO;
V' O6sBenu 3a npogaxba;
TIpeANpUATHETC NPH3HABA (PHHAHCOBMA AKTHB WIM (GHHAHCOBMA IIACHE B CBOSA
CYETOBO/ICH DaslaHC eUHCTBEHO KOTaTo CTaHe CTpaHa B JOTOBOPHHUTE YCJIOBHA Ha
HHCTPYMEHTA.
PUHAHCOBHTE WHCTPYMEHTH C€ OLEHABAT NPH I'bPBOHAYATHOTO NMpHAOOHBaHE M0
L[eHa Ha npuobuBaHe, KOSATO BKIIOUBA:
a) cripaBe//IMBaTa CTOMHOCT Ha AaZieHOTO (NpH (DUHAHCOB AKTHUB) MJIH IOJIYYEHOTO
(ripu (MHAHCOB [1ACHB) 32 HETO BJIOXKEHHE;
0) pasxoaNTe M0 U3BBHPIIBAHE HA ¢/leJIKa ¢ PUHAHCOBH HHCTPYMEHTH, KaTo:
- XOHOpapH, KDMHCHOHHH H JIDYTM BB3HATPOKACHMS, M3IJIATEHH HA AareHTH,
OpOKepH, KOHCYJITAHTH, AWIBPH U APYTH, IIPAKO aHIAXKUPAHH ChC CAe/IKATA JIHLA;
- J\AH'BI{H, TAKCH, pa3pelleHHus U APYTH, HU3IJIaTeHW HAa OOpCcH U HA peryJallHOHHU
OpraHu; ;:
- TpatcdepHH JAHBIH U MHTA H JPYTH.
B mbpBOHAYANHATA OllEHKA Ha (PHHAHCOBHTE MHCTPYMEHTH HE Ce BKJIOUBAT
MoJiyueHUuTe TpeMHH W oTOMBH, (UHAHCHPAHMA W  pasfupele/eHus Ha
AJAMUHUCTPATHBHH H JIPYTH 06IIH PA3XO/IH.
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OUHAHCOB OTUET SATO/IMHATA 3ABBPIIIBALIIA HA
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POAMIHIEH

Cnex 1
CIIpaBeJI/INBA ¢
npojgaxbara 1
Kaacupymupady KaTo:

a) pHHaHCOBH aKTHUBY, [{bPIKAHU 34 ThPIYBAHE;

6) duHaHCOBU AKTHBH, OOABEHH 3a IPOAAKDA.

KoraTo ¢rpaBezHpaTa CTOHHOCT He MOXeE Ja ce ONpefesd HaJeKaHo,
(GHuHAHCOBMAT HHCTPYMEHT CE OleHSBA 10 LeHa Ha TIpUAOOHBaHe.

Cren,  NLPBOHAYAMHOTO [pH3HABAHE IPEANPHUATHETO OLEHABA 110
aMOpPTH3HpyeMa CTOHHOCT ¢ IIOMOIUTA HAa MeToZla Ha edeKTHBHATA JIMXBA
(pHHAHCOBHTE AKTUBH, KJIaCHDHIIMPAHH KaTO:

a) MHBECTHLIUH, ABPKAHHU 0 HACTHIIBAHE Ha MajeXk, U

6) saeMM M B3eMaHMA, IPEAOCTABEHM OT HPEANDPHATHETO W HE'BPKAHHU 33
ThPryBaHe, KOHT0 UMaT (pUKCHPaH HagexK.

3aeMH ¥ B3eMaHHs, MPEJOCTABEHH OT IPEANPHATHETO, KOUTO HSIMAT
(puKcHpan nazsex, ce OTYMTAT IO ceGeCTOHHOCT.

Bcuuku (MHAHCOBH aKTHBH IIOJIEXKAT HA IPOBEPKA 3a 0De31ieHKaA.

'bPBOHAYATHOTO
TOHHOCT, KOATO
Ul Apyr  BHA

NpH3HABaHE MpPeANpUATHETO  OLeHsBa IO
He Ce KOPHIHpa ¢ OYakBaHUTE PasxoAu Mo
ocBOOOKAaBaHHAA HA (PHHAHCOBUTE AaKTHBH,

{TOHOBO MATE
CtokoBo-marepi
¢ropmarta Ha:

V' Marepuaid, mpHAOGHTH IJIABHO 4pe3 IOKYIIKa M NpeAHa3HaueHH OCHOBHO 34
BJIaraHe B IPOM3BO/ICTBEHNUS IIPOLIEC ¢ 11eJl IPOU3BEHKIaHe Ha TPOAYKIIHA WIH
YCIYTH, WM ca 0GeKT Ha IIpeKHu TPOoAaxkOH, KOraTo TOBa ce MpPELEeHH OT
NpeAlPUATHETO;

OpPOAYKIsA, Ch3AajJeHAa B PE3yJITaT Ha M[POH3BOJACTBEH IIPOLEC
APe/INPUATHETO U NPEAHA3HAYEHA 33 MPojaxba;

CTOKH, HPHAOGHTH [JIABHO YPE3 HOKYIKA M TPeTHASHAUEHH 33 IPoaK6a;
HE3aBBPLIEHO TPOU3BOACTBO, MPEJCTABIABAIIC ChbBKYIIHOCT OT PasXO[H, OT
KOMTO Ce '0YAKBa JIa Ce IPOH3BE/IE IPOAYKLHUA;

MHBECTHL{HA B MaTepHajleH 3allac - MaTepHAJHM AKTHBY, NPHAOGHTH 3a
HHBECTHUI{MOHHH LIEJIM, A He 3a [10/I3BAHE;

MarepHaJIHUTE 3aMacy ce OIeHsBaT 0 ITO-HHUCKATA OT /OCTABHATA CTOHHOCT MIIH
HETHATA Peayu3yeMa CTORHOCT.

JlocraBnaTa CTCHHOCT BKJIIOYBA CyMaTa OT BCHYKH Pa3xOoAM 110 3aKylyBaHETo,
npepaboTkaTa, KAKTO M ZPYTH Pa3Xo/iH, HAallpaBeHU B'HB BPB3KA C ZIOCTABAHETO HM JI0
CETAIIHOTO ChCTOSHHE M MECTOIOIOXKEHNE,

DA A

1aJIHY 3aI1acH ca TEKVIEH (KpaTKOTpaﬁHH) MaTE€pHaJiHH aKTHBH IIOA

B

<. L L 2

PazxoguTte 3a HI.‘ epaﬁoTKa BKJIOYUBAT NPEKH Pa3X0AH H CHCTEMATHYHO HAYHC/IABAHU
IMMOCTOAHHH H IPOMEH/INBH OGMOHPOHSBOJICTBBHH pa3xcnu.

IIpexuTte pasxoz
paboTHa 3aria;
pa3xo/U 3a BLHE
I posieHnuBuTe

JIPYTH KOHCyMaT
MOTaT /1 Ce OTHE

H Ca: Ppasxo/iu 3a MaTcpyaJsii I10 TEXHOJIOTHYHH HOPMH, Pa3xoH 3a
'd Ha paGOTHI/II_U/ITe 3a€TH B OCHOBHOTO IIPOHU3BO/CTBO, IPEKH
1HH YUIYEH OT NOAN3IFLJIHHTCIIH.,

O6HJ,OHPOH3BO,[[CTB€HH pasxocdx ¢a: pa3xoaH 3a eJI.eHEpPrH, Boka H
HUBH, KOHTO 33aBHCAT NIPAKO OT obema Ha MNPOHU3BOJCTBOTO, HO HE

caT KOHKPETHO 110 OTIPeZesICH AOTOBOP WM MMOPBYKA.

Paznpeanenenuer

0 Ha IIPOMEHJIHBHTE Pa3Xxo/iy B cebecTOMHOCTTa Ha IIPOJYKITUATA Ce

U3BbPIIBA Ha 6aja TPOU3BEACHATA IOTOBA HPOAYKIHA.
IlocToanuy 061,0TPOM3BO/ICTBEHN Pa3Xo/lH €A Te3H, KOUTO OCTABAT CPABHHTEIHO

[IOCTOSIHHK  He:

IlocTosuuHTE
21
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ob1ICIIPOH3BOAC
3alJIaTH H OCH
U3ITbJIHEHHE Ha
Pazxoau, xouTo

“ Arpoctii 2000 7 GO/
PHHAHCOB OTUET SATO/AMHATA SABBPIIIBAIIIA HA
31.12.2014

TBEHH PasXO/H Ca: PasxoJH 3a aMOPTHU3ALMH, Pa3xofu 3a paboTHU
rypoBku. Copliute ce pasnpeaeast B cebecroiiHocTra Ha 6asa
MPOU3BOACTBEHHS KAITAI[UTET — T'O/IUIIIHO.

He ce BKJIIOYBAT B ce0eCTOMHOCTTA HAa NMPOM3BE/IEHATA TTPOJYKIIUSA U

Cce OTUMTAT KATO TEKYLIH 32 IIEPHOJA Ca:
v  KosHuecTBa MarepHanM, TPYJ M JAPYTH IPOM3BOACTBEHH DA3XOAH H3BBH
HOPMAJIHUTE IPAHULIH;
\' pasxony 3a chbXpaHeHHE B CKJIA;
V' aZMHMHHCTPATHBHH Pasxofu;
N pasxomu 1o npogakbuTe;
H01pe6ﬂeHHeTo HA MaTepMAIHH 3a0aCH ce OIEHABA MO CPEeNHO IMpeTeryieHa

CTOHHOCT.

§33408:

e Karo KPEEII/ITPI H B3CMdHHA Bb3HHKHAJIHN IFTbPBOHAYAIHO B ITPEATIPUATHETO Ce
KJlaCI'I(i)IfII:IHpaT B3eMaHHNUA Bb3HHKHAJIHW OT ZUPCKTHO NIPEAOCTaBAHE HAa CTOKH,

YCITYTH, Tt
e Koraro 13
HaMepeH]|
wi B 6.
I'bpXKaHU
II'spBonayan:

APH HJIHN TTApUYHH €KBUBAJICHTH Ha 1186I/ITOpI/I.
JEAOCTABAHETO Ha ITapH, CTOKH HJIH YCIVIH Ha JaJ€HH ILE6I/ITOpI/I ec

1e ToJIyueHuTe (DMHAHCOBHM aKTUBH Jia ObIaT NpojiafieHu He3abaBHO

1M3Ko Obaenie, Te ce KAacHPHUIHPAT KaTo (PHHAHCOBH aKTHBH,
3a ThPTYBAHE.
{0 Te3U B3eMaHHs H KPeIUTH Ce OIleHABAT 110 IleHa Ha npujio6uBaHe.

Csen MbPBOBAYAJIHOTO IPH3HABAHE KPEAWTHTE M B3€MAHHUATA OT KJIHEHTH H
JIOCTABYHILH, KOHUTO ca 6e3 duKcHpaH Ta/IeK ce OTYUTAT 110 cebecTOHHOCT.
Kpenurure ¥ B3eMaHuATa OT KJIMEHTH M JOCTABUMLHM, KOMTO ca ¢ (UKCUPaH
NaieK ce OTYHTAT [0 AMOPTH3MpPAHATA MM CTOMHOCT. E(QEXTHBHUAT JIMXBEH
IPOLEHT € OPUTHHAHUAT IPOLICHT HPeJIesieH ¢ IOTOBOopa.

Ktm jartarta
of0e3ledKa oT

Ha (UHAHCOBUS OTYET C€ MPaBH Mperjef 3a Oupefe/isiHe Ha
HecsOMPaeMocCT.

OmnpesnensneTo Ha obe3leHKaTa ce U3BbpLIBA HA §a3a HA HEAUBMIYAJIEH TIOJIXO/
34 BCAKO B3eMaHe 110 petieHre Ha PhKOBOJICTBOTO.
e JlawbIUTE 3a BB3CTAHOBABAHE Ce IPEICTABAT II0 OPUTHHAJIHHA pasMep Ha
cyMara Hé B3€MaHeTo.
o JIpyrure n3eMaHUA ce MPEJCTABAT 110 ceOeCTONHOCT.
KaTo KpaTKOCPOUHH ce Kiachupuiupar B3eMaHHsA, KOUTO Ca:
\  Bes (l)mccnpaH najiex;

v

¢ (PUKCHpaH MaJex ¥ 0CTaThUCH CPOK JI0 I1aJleska JI0 efjHa TOAMHA OT
Jarata Ha GUHAHCOBUSA OTYET;

Kato awjarocpousy ce kiacudunupaT B3eMaHHs, KOUTO ca ¢ PUKCHPaH NaJex U
OCTaTBUEH CPOK JI0 Majeka HaJl €iHAa I'OJ1HA OT /IaTaTa Ha ChCTaBsHE HA FO/THIIHHUA
(pHAHCOB OTYET.

BaeManis o7 CEBP3i1HH JIHIA
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Baeua:mg OT TpeTn

3

i(opnopa'meen nan 3N 1 1 - 1 1 ~
Hawex  BBpxy JaobaBeHara Q0 90 - - - -
CTOHHOCT

JIPyri BReMANN - 9 195 .
IlopgoTyuerHu aAuya - 2 2 -
O10eH JaHbUYeH KPeaHT - 193 193 -

Pazuern

OGesnenkKara Ha B3eMaHHATA e oTdeTeHa B choTseTcTeHe ¢ CC 32 "®PUHaHCOBH
MHCTPYMEHTH” KATO pasinKa Mex /1y Oa/aHCoBaTa CTOMHOCT Ha B3€MAHETO OT
KJIMEHTa ¥ HerosaTa Bb3CTaHOBHMA CTOMHOCT KbM 31 IEKEMBPH 2014 H 31 JieKeMBpU
2013. [1pes 2014 I. He ca 06e31eHABAHM B3eMaHHA.

Pasyvony sn Oea0iy BODUOAN

KaTto pasxoan 3a 6bAellH HEPUOAH CE MPEACTABAT NPe/ANJIaTCHUTE Pa3xo/U, KOHTO
KacasT C/e/{BALM OTYETHH TIEPHOAM ¥ M3BBPIUEHH PA3XO/M 3a II0JyYaBaHETO Ha
IIPHXO/IM, 34 KOUTO IPUXOAUTE HeMOorat JAa O0bJaT HaAeXKAHO ONpele/leHH KbM
JaTaTta Ha QUHALCOBUSA OTYET.

Hapuumuon HALTRA .
[TapuunuTe cpeicTBa U NAPHYHH eKBHBAJICHTH BK/IIOYBAT NIAPHYHY CPE/ICTBA B 6poi
U B DAHKH, CHOTBETHO B JIEBA U BBB BaJ/yTa.
IlapyuHHTE EKEUBAJIEHTH €A KPATKOCPOUHH, JiecHO OOpaTHMM BHUCOKOJIMKBHIHHU
BJIOJKEHHS, KOUTO ChAbPXKAT HE3HAYHUTEIeH PICK OT IPOMAHA B CTOHHOCTTA UM

- B3eMaHWUs OT [IOJAOTYECTHH JIMIA;
IlapuunuTe cpejicTBa BBB BaIyTa a NPEACTABEHH I10 3aKIIOUNTE/IHUA KYPC Ha BHDb
KBM 31.12.2014T.

CoOoTney KapgTaa

CofOcTBEHHAT KallUTak Ha APY:KECTBOTO Ce ChbCTOH OT:

OcHoBeH/3alMHCAH KaluTaJd — M[OPEJCTaBeH MO HOMHHAJIHA CTOHHOCT CBHIVIACHO
cpaeGHO pemefme 3a perucrpanus, KakTo M BHOCKHTE Ha CcOOCTBEHUIIUTE
(cwzpy}}cmiunre) CBIJIACHO JPY:KECTBEH JI0rOBOD, HE3aBMCHMO OT TOBa Jald ca
H3LAA0 BHECEHI TI0 OTHOIIEHHE HAa NPeANPUATHATA, 3a KOHUTO HE € HeoOX0oAHMO

BIIHCBaHE HA KaIEHTaJIa B TBProBCKHA PETUCTBP.

2014 2013

Coppy:nuk | Bpoii Crolizoct | [Inarenn % Man Bpor Croinocr | [laarenn | % J/kax
JSLII0BE JIgIoRe
ITenenona I'pyn
EGOIL 67 7 7 67 67 7 7 67
Jlo6pinaka 13 3 3 33 33 3 3 33

Xapaﬂauona
0 O6mo;
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POJAMHIEH @HAHCOB OTUET SATO/IMHATA 3ABBPIIIBAIIIA HA
: 31.12.2014

AApyru pesepsu — o6pa3yBaHu 10 penleHUe Ha 06110To chOPaHye Ha JIPYKeCTBOTO OT:
pasipeaesieHue Ha (PHHAHCOB Pe3yJiTar

Jlpy>KeCTBOTO € IIpuesIo CUEeTOBOAHA MOJIMTHKA /1a OTPassBa KOPEKIMH OT IIPOMsAHA

Ha CUETOBOJHA IIOJIMTHKA H QYHAAMEHTAIHH TPEIIKH Ype3 KOPUrHpaHe Ha CaloTo

Ha Hepaslpeze/ieHaTa Neyaiba/3aryba B HAYAJIOTO HA OTYETHHS IEPHOJ CHIVIACHO

CC8.

Haya nposeal 8 CHeMoso0Hd ROAWNURA 1/ 1AL KOPeKUNA HO 2PSUiKug
USEBPUICHN FIPE3 20042

DWHABCORY FRCURY
DHHAHCOB [TACKB € BCEKH NaCHB, KOWTO IPEZCTAB/ISIBA JOTOBOPHO 33 /b/KCHUE 32:
v npepocTaBsHe HA DAPUYHM CYMH YK (PUHAHCOB AKTHB HA Zpyro
HPeANPUATHE;
v pasmsHa Ha GUHAHCOBH HHCTPYMEHTH C APYTO IPePHsITHE [IpH
IIOTEHLHaTHO HeBIArONPHATHH YC/IOBHS;
Knacudpukanus na ¢puHaHcoBuTe nacuBu cropeg, CC 32:
):['bp)-haHH 34 TbpPryBaHe;
Y JbpiKaHH /10 HACTBIIBAHE HA IA/IGK;
V' Bb3HUKHAAM I'BPBOHAYATHO B IPENPUATHETO GDHHAHCOBH [IACHBHL;
DHHAHCOBUTE NACHBH ce KJacHpHUIHPAT choOPa3HO LEITA MPH MOEMaHeTO
MM, 2 KOTaTO €4 YaCT OT NOpTdeltn, ce KiacHGUIHUPAT B 3aBUCHMOCT OT LIeJITa, KOSTO
IPEAIIPHUATHETC CH € IIOCTABUJIO 32 IIOCTHUTraHe ¢ noprdeiia.
[peanpuaTero npu3HaBa (PUHAHCOBHA IIACHB B CBOA CYETOBO/EH GasaHC
eUHCTBEHO KOIATO CTaHe CTPaHa B JOTOBOPHUTE YCJIOBHA HA MHCTPYMEHTA.
Ciep, mbpBOHAYAIHOTO NPH3HABAHE NPEIPHUATHETO ONEHABa (MHAHCOBHUTE
[IACHBH TI0:
a) aMopTH3HpyeMa CTOHHOCT - (PMHAHCOBHUTE MACHBH, KJIACHPUIMPAHH KaTo
/UbP?KaHH JI0 HACTHIIBaHE Ha MaJeX W QUHAHCOBUTE NACHBH, KIACUDHUIUPAHU KATO
BB3HMKHAIN [IbPBOHAYAJIHO B IIPEAIPHATHETO, H
6) cmpaBe/JiHBa CTOWHOCT - (DUHAHCOBUTE [IACHBH, KJAACH(}HUIMPAHH KaTo
JIbP3KaHH 32 ThPrYBaHe.

GappiasKenan
Knacuguuupase Ha 33 b/DKEHAATA:

o Karto GpUHAHCOBM NACHBY BH3HHKHANM MbPBOHAYAIHO B IIPEAIPHATHETO CE
KIacCHPHUUUPAT 3a/(b/PKEHUS BB3HHKHAIU OT JAUPEKTHO IIPEJOCTABAHE Ha
CTOKH, yC/IYTH, NAapH WJIH MapHYHH €EKBUBAJEHTH OT KPEeIHTOPH.

[I'bpPBOHAYATHO TE3H 3a/b/KEHHA M KPEHTH CE OLeHABAT 0 ceBecToHHOCT.

CrneJi [bPBOHAYAJHOTO TNpU3HABaHe (HUHAHCOBUTE TACHBH KbM KJIMEHTH M
JIOCTABUHITH, KOUTO ca 6e3 pUKCcHpaH e ce OTUMTAT 110 cebecTOMHOCT.
dUHAHCOBUTE IIACHBH, KOUTO ca ¢ pUKCUpaH Nafex ce OTUUTAT 10 aMOpPTU3HpaHaTa
UM cToifHOCT. EheKTHBHUAT JIMXBEH IPOIEHT € OPUTHHAJIHUAT IIPOLEHT ONpee/ieH
C IOTOBOpA.

o 3BagbKeHMsT KbM IEPCOHAN M OCHIYDHTEJHH OpIaHHUALMH  Ce
Kﬂacmbnunpa'r 3a/[b/DKEHUsA Ha NpeANpHATHETO 10 MOBOJ, Ha MMHAI TPYA
II0JIOKEH. OT HAETHsA MEepCOHAN U CbOTBETHHTE OCHUTYPUTEIHM BHOCKH, KOHTO
ce MBUCKBAT OT 3aKoHoparescTBoTo. ChizacHO ma3uckBaHusATa Ha CC 19 ce
BKJIIOUBAT M HAUHUCJIEHHTE KPATKOCPOUHH JOXOAW Ha MEepPCOHANA ¢ MPOU3XO0Z,
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FOMLIIE ii PHHAHCOB OTUET 3ATO/IMHATA 3ABDPIIBAIIA HA
31.12.2014

HENOJ3BAHH OTIYCKU HA TIEPCOHAA M HAYHC/ICHHTE Ha 6a3a Ha AeifCTRAIITE
CTABKH 33 OCHUTYPABAHE, OCHTYPUTEIHY BHOCKH BBPXY TESH ZIOXO/H.

JIpy»KecTBOTO HsAMA IpHMETa MOJUTHKA /IA HAYKMCIARA JBATOCPOUHH JOXOIH HAa

TiepcoHasa,

. Tefcymuf AAHDBYHHM 33/{b/DKEHHA €A 33Ab/DKEHUS Ha NPEAIIPHATHETO BbB
BPb3KA C NPWIAraHeTo Ha JaHBYHOTO 3aKOHOAATescTBO. IIpescTaBenn ca no
CTOHHOCTH B CBOTBETCTBHE C [IpaBMJIaTa Ha CHOTBETHHS AAHbYEH 3aKOH 3a
OIpeZiesiaHe Ha CTOHHOCTTA HA BCEKH BUJ JAAHDBK. JJaHBUHHTE 33/b/DKEHUSA ca
TEKYIUH,

e llpoBusuu ce HaumciasABar 1o Hall jof6pata npubau3HTeNHA OLEHKA HAa
PHKOBOJICTBOTO HA HPEANPHIATHETO O II0BOJ] HA KOHCTPYKTHBHH U IIpaBHU
3a/IbJKCHHUA Bb3HUKHAJIH B PE3YJITAT HA MUHAJIM ChOUTHA.

Kato KpaTKoCpouHH ce Kacu(GHLMpaT 3a/(b/KeHUA, KOUTO ca:

v 6e3 pukcupan nazex;

V' ¢ duxcypan nagex u ocrarbuen CPOK JI0 IIafeka /I0 ejHa roJMHA OT /laTaTta
Ha GUHAHCOBHSA OTUET;

Karo gparocpounu ce kiaacubuIUpar 3a/ib/KEHHA, KOWTO ca ¢ GHKCHPAH [aiex

H OCTAThUYEH CPOK [0 Tajiexka Haj eIHa TOJHHA OT JIATAaTa HA ChCTABAHE HA

dbvHaHCOBHST OTUET.

Sae\m OT CRBP32HH
JILA 760 653
B 7.4, 1uxeu . 163 - - 105 - -
3aemu or QuHAHCOBH
0 e,n,npuHTuH .

1686 - - 2135 - -

JOCTABYIII
3aab/Ke A
CEBP3aHN JIITUA
3aabakenusn KHM

23 - - 20 - -

847 - - 173 - -

T ])ETH JIHL[EI

o
1
t
ot
]
'

3a ,?IPYI H JAHBUH
Oc:m's POBKH
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MITHAHCORB {}TLH* T 3ATO/JIMHATA SABBPIIBAIIIA HA
31.12.2014

POJAMIIIEH

Eunm Wﬁiﬁmnm B IVLE
Caenkure B lI}'}Ig,HECTpaHHEl BaJIyTa CE€ BIIHMCBAT II'BPBOHAYAJIHO KAaTO KbM CcyMaTa Ha
yyK/lecTpaHHaTa BaJiyTa ce IpHJIara LEeHTPaIHMS Kype Ha Boiarapcka Hapoana
banka (bHD) kpM matata Ha cfenkata. KypcoBHTe pas/iMKH{, Bb3HHKBAIM IPH
YpexKIateTo Ha'7 TE3H HNAPHYHU [IO3UUHH WM IPH OTYMTAHETO HA Te3W IapHUHU
TIO3ULIMH [IPH KYPCOBE, PA3JIMYHU OT TE3H, 110 KOMUTO ca GMIIM 3aBe/IleHH, ce OTYUTAT
KaTo (byIHaHCOLH IpUXOAH WIM (PUHAHCOBH Pasxoid 3a MEpPHOAA, B KOHTO
BB3HUKBAT. [TapUuHHTE MO3UIHUH B YyKAECTPAHHA BAIyTa KbM 31 JEKeMBPH 2014
roZIHA ca OLCHCHH B HACTOANHA (PHHAHCOB OTUET I10 3aKJII0UHTENHUSA Kype Ha BHB.
Texylmo npes rojuMHaTa cpIJIACHO CYETOBOAHATA IOJTHUTHKA Ce IIPABH MpPeolleHKa Ha
BJIyTHHTE IMO3UIHH MECEUHO.
BasyTHHAT KypC, H3MOJI3BAH 3a NPEH3YHC/IABaHe B OTUETHATA BajlyTa Ha NapH4YHU
TO3MIMH B Uy K/AECTPAHHA BAJIYTa € KaKTo cJIe/lBa:
Bz saayra | BamnounTe en m’pc 33
BHE e 21,1
1.95583

TN
2L

EURO

Darveusio ofasrane
Texymure Janb4HM AKTHBU M INACMBU Ca Te3H 3aJBJDKEHUT HJIM B3eMaHHs OT
OroKeTa, KOMTO ce OTHACAT 3a TEeKYUMA ¥ NPEAXOAHH IEPHOJH ¥ KOHTO HE ca
TIJIaTelny,/ Bh3CTAHOBEHH K'bM JIaTaTa Ha fajiaHea.

PasxoabT 3a JAHbK HOpe/CTaBAfABa cyMaTa OT TEeKYUUS JaHbK OT nedaxbara,
H3MEHEHHATA Hil AaKTHBUTE Y TIACHBUTE 110 OTCPOYEHH AAHDBIH U TPEU3YHCIIEHHITA,
IPH3HATH IIpe3 TeKYyIHsA IepHoJ Ha TEKYIIH JIAHBIHA OT NedaadaTa 3a NPeJXojiHH
HEPHOJIH.
TexylmiuaAT JaHBK OT redanbara MpeACTaBAsABa cyMaTa Ha JaHBIHTE OT Ieuanbara,
KOUTO ca ONPEAE/IeHH KaTO Jb/IKHMHE/Bb3CTAHOBUMH/ IO OTHOIHEHHE HA JaHbUHATA
neuanba/3aryba/ 3a neproaa.

TexymuAT 1aHbK ce onpeaesis Ha Ga3aTa Ha JaHBYHATA CTABKA B CHJIA K'bM JlaTaTa Ha
banamca.

HNawbuynata nevyanba/saryba/ e meuanbara/saryfara 3a nepuoja, OIpejeseHa
CBIVIACHO YCTAHOBEHWTE OT JEHCTBAIOTO JAHDYHO 3aKOHOAATE/ICTBO MPaBHIJIA, HA
OCHOBAaTa Ha KOATO ce onpenens PasMepsBT Ha
AbJKUMUTE/ Bh3CTAHOBUMUTE/ anbliy. JlanbunaTta nedanba saryba ce ompefens H
JEKIapHpa ¢ roJNITHATA ZaHbYHA JeKJIapallisa 3a ChOTBETHHA MEPHO.

TTacuBYM 110 OTCPOYEHH JAAHBIU Ce MPH3HABAT 110 OTHOIIIEHHE Ha BCUYKH obJiaraeMu
BpeMeHHH PasIiKHU.

AKTHBH HO OTCDP

JagbyHaTa 3aryh
AKTHUBH T10 OTCPHE
Onaraema meuanba, cpeuty KOSITO Jia MOraT [a ce H3II0JI3BaT

uMa Oppena o
HaMaJIsieMHTe B[

DUCHH JAaHDIK C€ NPHU3HABAT 3a HAMalACMHUTE BPEMEHHH Pa3JiIHKH,
a HJIHW AaH'BYHH KPCJIHUTH.
DYEHH AAHBLIH CE MPH3HABAT A0 CTCIICHTA, 40 KOATG € BEPOATHO /ia

)eMeHHH Pas3JIuKHY, TaHbUHATA 3aryba Wil JaHBUYHHA KPeJuT.

OTCpO‘—IGHHTe JAAHDBIH CE OII€HABAT 110 JaHDBYHHTE CTABKH, KOMTO CE€ O4YaKBa Aa 6'b,£['c'lT
B CHJIa 3a nepnoga KOraTo akTHEDBT CE peasin3Hpa HJIH ITIaCHUBDBT CC YPEIH. I[aH'bI{'bT

BBPXY Heqaﬂfia'm 3a 2015T. € 10%. OTCpO‘-IeHI/ITe AaHBIH CC IIPH3HABAT KaTo IIPHUX04
BKJIOYBAT B HETHATa Iedanda M 3ary6a 3a MEpHOoJa, OCBCH B
TO AAHBIHTE MNMPOM3THYAT OT OIIEpallHH HJIN C'b6PITI/IH, NpPH3HATH

HJTH Pa3xoj H ce

cJIydamTe, KOora

AHPEKTHO B KEIHHT&JIB.

HpOMHHa B aKThE

BHTE UJIH [aCHBHUTE IO OTCPOYCHH AaHbIIH BE3HHKBA Ha OCHOBaHHE

Ha npoMdAHa B jJaHBYHHTE CTABKH, NAHBYHOTO 3aKOHOAATEJICTBO HJ/JAKM OHaKBaHHA
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HAauWH HA BH3CTAHOBABAHE HA AKTHBA WIM ypex/JaHe Ha nacupa. [IpomsHaTa ce
oTpassaBa Karo yBeJIHUeHHe/HaMasieHHe Ha HeTHara neuyaiba/s3aryba 3a Nnepuoja,
OCBEH aKO MpPOMsHATA Kacae OTCPOYEHH JAHBYHH AKTHBM HJIM TMACHBH OTYETEHM
JAHPEKTHO B cOOCTBEHUSA KalUTAal.

AKTHBH M IAaCHBH IO OTCPOYEHM JIaHbLIM Ce KOMIIEHCHPAT M Ce IPEeJCTABAT BbB
(pHHAHCOBHAT OTUET OTAE/HO OT JPYIUTe aKTHBH U MACHBH.

IIpe3 2014 I. He € OTUETEH JAHBYEH Pas3Xoj] ¢ OIJIe/, Ha HYJIMPAHETO Ha JaHbyHaTa
neyasnba upes npeHacsHe HA JaHbYHA 3aryba.

?i‘;} 2132 E’i‘i}ﬁiﬁ'ﬁ‘ﬁﬁf HILAGDOIUHA M ORABHTCACTROHAG HOMOIR

[IpaBUTEICTBEHIITE JAPEHHA C& OTUHTAT MPH HAJIMYHE HA JOCTATHYHO CUTYPHOCT, Ue
IPeANPUATHETO TIOAYUATEN 1IE CIA3Ba CHI'BTCTBAINUTE T YCJIOBUSA U JAPEHHSTA 11e
6'BJAT [IOJIYYEHH,

[TpaBuTe/CTBEHIITE apeHUA ce OTYUTAT KaTo (UHAHCHUPaHe, OCBCH aKO B 3aKOH €
onpeziesIeH APYT, pe/l HA OTYUTAHE, KOeTo (PUHAHCHPAHEe ce TIPUBHABA KAaTO TMPUXO/, B
TEeKYIHA nepno,u, KaKTo cJle/iBa 3a:

a) JapeHus, CBBP3aHH € aMOPTH3HMPYEeMH axkTHBH - IIPOHOPIHOHA/IHO HA
HAUHC/JCHHTE 3 CHhOTBETHUA IIEPHOJ, aMOPTH3alUH HA aKTHBM, NPHAOGHTH B
Pe3yJITaT HA JAPHUETO;

6) mapensi, CBpP3aHH ¢ HEAMOPTH3UPYEeMH aKTHBH - TIpe3 MepPHOo/IUTe, IIPe3 KOUTO
ca OTpa3eHH DPa3XOJUTe 3a M3MbJIHEHHE HA YCIOBHATA IO JAapeHHUATa; KOraro ce
AAApsiBAT HEAMOPTH3HPYEMH J{bATOTPAHHH aKTHBH, APEHHETO (dunancupanero) ce
OTpassiBa KaTo NPHXOJi Ha oOlpeflefieHa OT MpeAnpuATHeTo 0asza, CBbp3aHa C
yoJIOBUsiTA HA JgapeHHero (HampuMmep ako ce japsBa 3eMaA I[Py YCIOBHA 3a
HOCTPOSIBAHE HA Crpajia BLPXy Hed, OPUXOABT OT JapeHHeTO ce IIPHU3HAaBa
IIPONOPLHOHAIHO Ha HAYUC/IeHAaTa aMOPTH3alMA Ha crpajara), CPOKbT, IIpe3 KOHTo
ce IpH3HaBa PHXO/IHT, He MoxKe Ja Op/1e H0-TbJIBI OT 20 FOJHHY;

B) JlapeHHs, CBBP3aHH C IPEOTCThIIEHH JAHDIM - Hpe3 NepHUOoAUTE, IPE3 KOUTO ca
OTpa3eHH pasxOAuTe 3a W3NBJIHEHHEe Ha YCAOBHATA II0 MPEOTCTBLIBAHETO HAa
JANbI{HTE. ‘

[IpaBuTe/ICTBEHIITE JapeHHA Ce TIPEACTABAT B CUETOBOAHMA OanaHc Karo
tpuHaHCHpaHNs, OCBEH B CJIydalTe, KOTAaTO CbIJIACHO HOPDMATHBEH aKT C€ OTUHTAT
KaTo pe3epBd

[IpusHaTaTa Karo MPHUXOZA YacT OT IIpaBUTEICTBEHHTE AAPEHHS C€ IPEJCTaBsd B
oTYeTa 3a HPHUXOAMTE U Pa3X0[JUTe Ha OT/IeJIeH pef.

Ipe3 nepuoga e mnojyyeHo puHaHcUpaHe Mo Mspka ,IIpou3BojCcTBeHH HHBECTHLHH
B aKBaKyJATypata“ 3a W3II'bJHEHHe Ha IIPOEKT ,PasmmpeHne M AOITbJIHUTETHO
obopy/BaHe Ha ChUIECTBYBalld (epma 3a aKBaKyJITYPH — Ca/[KOBa HHCTAJALHA".
O6musT pasmep Ha QuuaHcHpanero e 855 Xwl. JiB. apeHHeTo € CRBP3aHO C
aMOPTH3HPYeMH AaKTHBM M ce [pH3HAaBa Ha IPHXO[l IPONOPHHMOHAHO Ha
HayHCcIeHaTa aMOPTH3ALMA. 3a 2014 OTYETEHUAT IPHXO/L Bb3JIM3a Ha 64 XWJL. JiB.

Jlivanvay

Kaacuduranyia Ha TU3UHIOBUTE JOTOBOPH

Knacncbnkauuﬁ'iga Ha JIM3UMHTOBHTE [JOTOBOPH C€ OCBIIECTBABA B HAYAJIOTC HA
JIM3¥HIr'a Ha Gac'gaTa Ha KpI/ITepHH. HpPI npomaﬂa Ha yCJIOBI/IHTa Ha JHU3HUHIOBUA
JOT0BOP, I{OHTO BOAAT A0 HpOMHHa Ha I{pI/ITepHI/ITe, ce H3BbpIIBa HORBAa
KaacuQUKAIKA Ha JIM3HHIOBHTE JOTOBOPH.

PasrpaHanBaHeTo MEXAY (bHHaHCOB JU3HUHI H eKCIioaTaiuoHeH JHU3HHT IIpH
TAXHOTO TE&I{_\,’IILO OTpa3ﬂBaHe H HepPIO,lIPILIHO Hpe,ELCTaBHHe BBHB QJHHaHCOBHTe oTUeTH
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ce W3BLPLIBA B CHOTBETCTBUE C IIPUHIUIA "MPEAMMCTBO HA CHABPKAHHETO IpPej
dopmara”. _
JIM3UHIOB IOTOLOP ce Kiacuduuppa karo GHHAHCOB JIM3HHT, KOTaTO HAEMOJATEAT
NpPEXBLPJAA HA HaeMaress BCHUYKH PHCKOBE H H3TO/H, CRBP3aHU cbe cOOCTBEHOCTTA
BDLPXY aKTHBA. JIM3HHTOBUAT JOTOBOP IO IIPUHIMI ce KJIacH(PULHPaA KaTo (PHHAHCOR
JIM3HHT, KOTATO:
a) HAEeMOJAATEJISAT IPEXBBPJIA HA HaeMaTess coOGCTBEHOCTTA BbPXY aKTHBA KbM Kpas
Ha cpoKa Ha nﬂs}mrosnﬂ JIOTOBOP;
6) HaeMarteNAT NPHTEXKaBa ONIHS 33 3aKyINyBaHe HAa aKTHBA Ha IleHa, KOATO ce
o4akKsa Ja 0b/ie 3HAUMTENIHO MO-HHUCKA OT CIIPaBeJIUBaTa CTOHHOCT K'BbM JlaTaTa, Ha
KOATO OILUATA CTAaBa M3IILJIHHMA, KaTOo B HAYAJOTO Ha JIM3HHTOBUS JOTOBOP B
roJisiMa CTelleH € CUIYPHO, Ye ONnuMATa e Ob/e yIpaXKHeHa;
B) CpOKBT Ha JIN3HHTOBHS JIOTOBOP MOKPHBA MO-TOJIAMATA YaCT OT HKOHOMUYECKH
>KHBOT Ha aKTHBA, IOPH aKO IIPABOTO Ha COGCTREHOCT HE € MPEeXBBHPJIEHO;
r) B HA4aJIOTO HA JW3HHTOBHS HOrOBOP CErallHATa CTOMHOCT HA MHHHMAaJIHUTE
JIM3VHIOBH [UIAIHAHMSA C€ PABHABA Ha CIpaBe/IHBaTa CTOMHOCT HA HACTHS aKTHB, U
1) HAaeTHTe aKTHBY UMaT crenu(ruyeH XapaKkTep, KaTo CaMO HAeMaTesIAT MOXKe Ja '
eKcIIIoaTHpa 63 H3BbPIIBAHETO Ha ChUIECTBEHH MoAuduKanmy.
CilegHHTe CUTYAIMH, UHAMBHAYA/JIHO WJIH B KOMOWHAIMs, CBIO OHxa MOITIH Ja
zloBe/1aT 7o kiacupUHPaHETO HA JU3HHIOB I0TOBOP KaTo GHHAHCOB JIM3HHI:

AKO HaeMaTeJIAT MOXKE [a aHyJIHpa JIM3HHTOBHSA JIOTOBOD, CBBP3aHUTE C TOBA

3arybH, KOHTO ce TIOHACAT OT HaeMo/JlaTesls, ce IOKPHBAT OT HaeMaTeJs;

vV KonebaHNATA B CIpaBe/IMBata CTOMHOCT Ha OCTAThUHATA CTOHHOCT HA
aKTHBA, KOUTO BOJAT [0 PEAIM3UPaHeTo HA meuasbu Wiau 3arybH, ocTaBar 3a
CMETKAa HA HaeMaTeJis;

v Haemare/IIT UMa BB3MOMKHOCT Ja HPOJL/DKH JIM3UHTOBUSA AOTOBOD 334 HOB
CPOK 34 HaeM, KOUTO e 3HAYUTENHO II0-HUCHK OT [1a3apHUs HaeM.

KoraTo npeAnpiATHETO e HaeMaresl 10 (PHHAHCOB JIUZUHIOB AOTOBOP:
OTYMTA KATO 3aIb/IKEHHE OlIpeZie/ieHara B IoroBopa ob11a cyMa Ha HaeMHHTe
IUIALLAHHA;

v 3amucBa HaeTHA aKTHB [0 CIPaBEJIMBA CTOMHOCT WJIM ChC CTOHHOCTTA Ha
MHUHHMAaJIHHATE JTM3WHTOBH IUIAIIAHUA, aKO Te ca MO-HUCKH,

N npusnaBa KaTo Tekyul (bWHAHCOB pasXo[ 3a INepHoja HAUMC/IEHHTE |
JUbJIKUMM JIMXBY 34 [IEPUOA ;

v HayHcnsABa aMOpTH3AlMA Ha aMOPTH3UDYeMUTe HaeTH aKTHBH - B

CHLOTBETCTBHE C Bb3IpHUETaTa aMOPTHU3alMiOHHA IIOJIMTHKA 3a IM0J00HH
AMOPTH3HpyeMH cOGCTBEHH aKTHBH;
v HaMaJABA 3aBDKEHHETO cd ¢ HM3[IaTeHUTe Npe3 CcpoKa Ha Jorosopa

JIM3UHTOBH BHOCKH.
CToliHOCT Ha MOJIYYeHHTe 116 JIM3HMHI'OBY AOrGBOPH aKTHBH

BHII'IJJI}KBHIIH 110 AU3HHTOBH JOTORO

ITo puBAaHCOB JIH3HHT
Bor B0
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Kararo npeﬂnpnﬂme'ro € HaeMaTesl TI0 €eKCIIoaTalMOHCH JIH3MHIOB [JOTOBODP
OTHHTAa. :

‘\/ KaTo pasgozm 3a BbHIIHH VCUIYIH HAYMHCIIEHUTC HAEMHH BHOCKE;

\( upe3 3aﬂ€jaﬂaHCOBH CMETKH HAaeTHTE aKTHUBH 110 CIIpaBe/IBaTa UM LicHA,

Josoau n BeDCOBATa

Jdoxopu Ha nepcoHana ca QopMM Ha BB3HATPAKAEHHS, IPEAOCTABEHH OT
NPe/NpUATUETO HA EePCOHaa B 3aMIHA Ha IOJI0XEHUs OT HETO TPYA.

BuioBeTe J0X0/{H Ha TIepcoHaia ca;

1. Kparkocpoulii JOXOAH ca OHE3H JIOXO/HM Ha IIePcoHasd, KOHMTO CTaBaT HAI'bJIHO
M3HCKYEMH B paMKHTE Ha 12 Mecella CJIEf, Kpasi Ha [IepHoja, B KOHTO MepcoHaxbT
e TIOJIOZKHJ TPY/L 3a TAX. B Te3u TOX0/IH He ce BKJIIOUBAT JI0XOAU [IpH HANycKaHe
KOMIICHCALIMHTE (moxomurre) noz popmaTa Ha aKLIMH WIH [14/10BE OT COGCTBEHHA.

2. HPEILHPHHTVBTO IIpHM3HaBa HEJUCKOHTHPAaHATA CyMa Ha KPaTKOCPOYHHUTE A0XO0AH
Ha 3aceTHTE, KOH'IO Ce O4YaKEBa Ja 61:)1e IJIaTeHa B 3aMAHa Ha NOJIOKCHHUA TPV,
KaTo pa3xo,u§ BKJTIQUHTEIHO OHEe3U J0XOJH Ha IICPCOHaNa, KOHTO CBIVIACHO LPYT
CUEeTOBOJEH f‘TaHI{apT Ce U3HCKBa ad 6'1),HaT BKJIIOUEHH B OTUYETHATA CTOHHOCT Ha
AazeH aRTHBfI/I KaTo TEKYLIO 3aAL/IKEeRHE - ¢jIe]d NPUCIa/laHe Ha BCHYKH IVIATEHH
BEeUYE CYMH K jEIO}lElFaIIIH Ce VAP BAKKH.

3. ITonar EﬂleITE‘ ce CYMH 3a KOMIEHCHPYEMH OTIIYCKH Ha IIepcoHasa €€ OTIHTAT KaTo
3aBJIKEHHE H KaTO pa3xol, CBbP3aH ¢ KPaTKOCPOYHHUTE FOXOAH Ha IIEpCoHAIA.

4. HpI’I HeHanVHBaHH/ITe ce KOMNEeHCHPYEMH OTHYCKU HPE):LHI)I/IHTHETO He IIpH3HaBa
Baﬂ'EJ'I}KeHHe H pa3xojJ A0 MOMEHTa Ha OTITYCKa, TbH KaTo TPYACBHAT CTaXK Ha
nepcoHaia He YBeJAK4YaBa pasMepa Ha 06€3HIeTEHI/IETO.

5. Tlpu HaTpymBalluTe ce KOMIEHCHPYeMH OTIYCKH Bb3HHUKBA 3abJIKCHHE, KOBTO
ce NPU3HABL 3a pasxofl U B CAydYaHMTe, KoraTo Te ca Oe3 (pUKCHpaHM MPABa,
BBIPEKH BEPOSATHOCTTA, Ye 3aeTHTe MOraT Ja HamyCHAT, MpeAd Ja H3I0JI3paT
I[PABOTO CH HAa OTIIYCK.

[Tonaramuyre ce CyMH 3a KOMIIEHCHDYEMH OTIIYCKH Ha II€pCOHajia ce OTYHUTAT KaTo
3abJIKEHHE M KATO Pa3X0f, CBbP3aH ¢ KPATKOCPOYHHUTE JOX0/(H Ha NepcoHaIa.

3a HeHATPYMBAHIUTE Ce KOMIEHCHPYEMH OTHYCKH MPEeANpPHATHETO HE INPHU3HAaBa
3a,'/bJKeHHe M Pasxof, /0 MOMEHTA Ha OTIycKa, THH KaTo TPYAOBHAT CTaX Ha
IepcoHasia He yReJIM4aBa pa3vepa Ha 00e31eTeHHeTo.

IlpenpusTHETC HAMA NOJHTHKA 33 HAYMIABAHE HA JIBJITOCPOYHH [OXOAM Ha
nepcoHaa.
Hoxonurte npu nan} cKaHe, IPeJIOCTABAHY Ha IfepCcOHANA, BKIIOUBAT IMT00aTHA CyMa,
onpe/e/ieHa 3aK0OHO/IaTe/IHO WK 4Pe3 AOTOBOPHO UJIH JIPYTO CHOpasyMeHHe.
JloxofuTe IpH HANMyckaHe He OCHIYPABAT HA MpejnpuatHero Gbaemy
HKOHOMMYECKH H3TO[M, IIOpa/IH KoeTo ce IIPU3HABaT 3a pasxo/l B MOMEHTa Ha
Bb3HUKBAHeTO WM. KoraTo J0XO/MTE NPH HallyCKaHe CTAaHAT H3HCKYEMH 3a TIOBeqe OT
12 Mecella CJjiej JataTa Ha CUeTOBOZAHUsA HanaHe, ce OTUMTAT JUCKOHTHPAHHU 'Ipe3
KoeUIHEHT.

{Gesnenny m; AKTUBH

O0e3lleHKH Ha aKTHBI/I ce U3BDLPIIBAT ChIVIACHO H3uckBaHuATAa Ha CC32 u CC36
persnaMeHTHpaii OTYHTAHeTO Ha 00e3lleHKa Ha Pa3JInYHHTE BUOBE aKTHBH.
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Covrnacao CC 36, KOrato Bb3CTAHOBMMATA CTOHHOCT HA AKTHBA CIafHe IO
GanaHcoBaTa (ITPeHOCHATAa) CTOMHOCT Ha aKTHBA, NPEANPUATHETO OTpPa3fABa
HaMajleHHe Ha BaJIaHCoBaTa CTORHOCT JI0 pa3Mepa Ha Bh3CTAHOBUMATA MY CTOMHOCT.
Hamanenuero ce TpeTHpa kato 3aryba oT obesneHka. 3aryfata or obesneHka Ha
aKTHB Ce [IPH3HABA Be/HAra KaTo TEeKyIl pa3XoZ 3a JeHHOCTTa. AKO CJie/] H3BbpIIeHa
ofeslieHKa HAa dKTHB HETOBAaTA BH3CTAHOBHMA CTOMHOCT IIPEBHIIN GATaHCOBATA MY
CTOHHOCT, ceé OTpa3sAiBa BB3CTAHOBABAHE Ha 3arybara oT o0esleHKa - KaTo TeKyId
IPUXOA OT JelHOCTTa - OO pasMepa Ha NpeaxojHara obeslieHKa, KOATO e 6uiaa
OTpa3eHa KaTo TeKyll| pa3Xxo/ 3a AeHHOCTTA.

KoraTo e HeBB3MOKHO /i ce ONIPE/IEH Bb3CTAHOBUMATA CTORHOCT HA OTAEJIEH AKTHB,
NPEANPUATUETO OLPEAEIA Bb3CTAHOBUMATA CTOMHOCT Ha TeHepHpPAINUA MapH4YHU
HOCTBIVIEHHS] 00EKT, KbM KOHTO IIPHHA/IEKH H OLleHABAHHSIT AKTHE.

Cniopex pasriopeioure va CC 32 hHHAHCOBHAT akTHB e 06e3IieHeH, ako GataHcoBaTa
MY CTOHHOCT € [I0-TOJIiMa OT OYaKBaHATA MY Bb3CTAHOBMMA CTOMHOCT. B Kpas Ha
BCEKHM OTYETeH IIepHOJ IpPeJLPHATHETO OINpeAeNs HajJu ChIIECTBYBA HAKAKBO
00eKTHUBHO 060TOHTEJICTBO 3a obesleHABaHe HA AafieHnA QUHAHCOB aKTHB MM IPyria
(GuHAHCOBM aKTHBH. AKO CBIECTBYBA TAKOBa OOCTOATEJICTBO, MPEAIIPHATHETO
onpejieNsd Bb3CTAaHOBHMATa CTOHHOCT Ha (PUHAHCOBUTE AKTHBH W TMPEICTABA
HaMaJIeHUETO MM KaTo TeKylll (PMHAHCOB PasxoJ, WM KaTo HaMaJieHHe Ha pesepBa
OT TPEOLeHKd, ako TOH e INOJIOKWTENHA BeaumuuHa. CyMmaTa, NpeBHIIaBAiA
Ch3AAAEHHs] DPE3EPB, Ce OTuMTa KaTo TeKyll {uHaHCOB pasxox. Koraro za
(HHAHCOBUA aKTHB € CBb3/IafleH pe3epB OT IPECIeHKa, KOWTO € OTpHIATeHa
BeJIHUIHA, 00€3HEeHKATa ce OTYHTA KaTO TeKyIl ((MHAHCOB Pa3XOJ, U KaTo HaMa/leHHe
Ha TO3H Pe3eEpPB.
ITpe3 2014r. He ca oTUeTeHH 06E3IEHKH.

fivonmuon v L

JGBHY SaABJIMOHIIN M VOIROBR anuny

Hposuszus ce 1]
OO0/l uma 1ipaBE

DH3HaBa B 6ayiaHca U KaToO TEKyll pasxojl, KOrato ,ArpoCTH 2000
[0 MJIM KOHCTPYKTHBHO 33/IbJ/IKEHHE B Pe3yJITaT Ha MHHAJIO ChOUTHE,

4 HMa BepOsITHOCT 3a MOKPUBaHeTO I /1a Obje HeoOXO/UM ONpeieseH M3X0Aa1H
MIOTOK, CBHABPKAI MKOHOMHMUECKU M0J3H. [IpOBH3MATA € peasHO ChHIECTBYBAINO
3a/{BJDKCHHE HA TIPEAIPUATHETO KBM JiaTaTa Ha (PHHAHCOBHA OTUET, 3a KOETO cyMaTa
WJIM BPEMETO Ha [IOTacsABaHe ca HECUTYPHH, HEOMpeJeIHMH C TOYHOCT.

3a npusHaBaHeTo i ce mpHiara Hai-700paTa U HaAEXAHA NPUOIN3UTE/IHA OLlEHKA
Ha pa3xofuTe, HeoOXOAUMH 3a NOKPHBAaHE HA TEKYIOTO 33 ’b/KeHNe K'bM AaTaTa Ha
fanaHca, NpPH OTYMTAHETO HA KOSATO ce B3eMarT TMoj] BHMMAHHE PHCKOBUTE U
HECUTYPHU chOHTHA H 0BCTOATENICTRA, KOUTO I'H ChII'LTCTBAT.

Korarto edexrbsT OT BpeMeBaTa CTOMHOCT Ha IIApHUTe € CBHIECTBEH, CyMaTa Ha
IPOBH3UHUTE CE JIMCKOHTHPA KaTO e M3M0/3Ba AUCKOHTOBATa HOpMa Ipeiy obarane
C [aHBLH, OTPA3ABAIIA TEKYIMATE NA3apHM OLEHKH HAa BpeMeBara CTOMHOCT Ha
fIapUTE H, KO e HO/IX0/IANI0, cieludUUHHTE 32 3abIKEHHETO PUCKOBE.

KpM Besaka gaTta Ha GasaHca CyMHTe Ha IPU3HATUTE POBH3UH Ce ITpepasryiekiaT ¥ 1
KOPUTrHpaT AKTyanusupar 4pe3 JIOHAUM(IABAaHE HA MPOBH3MH WIH 4pe3s
HaMa/IIBaHe HA Beye OTUEeTeHHUTe MPOBH3HMHM, C Ief TAXHATa Had-706pa
1pubansyTe/Ha OUeHKa. B eiyyaHTe, B KOMTO Ce YCTAHOBH, Ue 3a IIOracsBaHeTO Ha
33/IBJHKEHHUETO BeYe He e BEPOATHO /Ia HACTHIIM M3THYAHE HA PEecypCH, ChIbPIKATIIH
MKOHOMMYECKH {10JI31, IPOBH3HATA CE PEMHTEIPHpA.
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CoaebHu ciopoBe

KbAeTo € BepoATHO ONpeAesieH U3XOMALL [I0TOK, ChAbPKAlll, UKOHOMHYECKH TIOJ3H,
Ja Obxe HeoOXOAWM 3a TOKPHBaHE Ha 3aAbJDKEHMe TOo chAeben  crop,
IPeANPUATHETO IPH3HABA ITPOBU3HS.

[IposususaTa ¢e OGazupa Ha Haii-go0pata OLEHKA JajeHa OT IOpHAHYECKHTE
CbBETHHIIM Ha MNpenpuATHero. B ciydauTte, Korato He MoKe Oa 6bJje HampapeHa
HaJIeXK/THA OLleHKAa Ha pa3dMepa Ha 33 b/DKEHHETO Ce OTIOBECTABA KATO TOTEHIHAJIHO
3aJbJKEHHE.
Karo ycaosnu axmueu B ,Arpoctiyl 2000“00/f ce TpeTHpaT Bb3MOKHUTE aKTHBH,
BBh3HUKHAJIM B Pe3yJATAT Ha MUHAJIM CBOMTHA W YHMETO CBIIECTBYBaHe Iie Gblle
HOTBBPACHO € JUHCTBEHO OT HACTBIBAHETO MJAM HEHACTHIBAHETO Ha €IHO HJIK
IOBeUe HeCHI'YPHH Objeld CHOUTHUS, KOMTO He ca HM3LAJ0 IOoJ KOHTPOJa Ha
HpeIpHATHETO.

Kato ycaosnu nacusu B ,Arpoctus 2000“00/] ce TpeTHpar:

v BB3MOMKHNTE 3abJDKEHUd, IPOU3TUYALIY OT MHHAIH CBOUTHS, DE3YATATHT
OoT KOMTO 1e ObAe INOTBBPAEH e[UHCTBEHO ¢ HACTHIBAHETO HJIH
HEHACTBIIBAHETO Ha €/HO WJIM M0Beye HeCUTYPHU OhIell chbOUTHA, KOUTO He
ca U310 [107] KOHTPOJIA HAa NPEATIPAATHETO.

v' Hacrosaunly 3aJb/DKEHHs], NIPOH3THYAINH OT MHHAIHM CHOUTHSA, KOHTO He ca
PHU3HATH BHB (DHHAHCOBHA OTYET HJIM 3al0TO HE € HAJIHIE BEePOATHOCT
[oracABAHETO MM [a [AOBEAE A0 H3THYaHe Ha HMKOHOMMYECKH IIOJI3H, WJIH
3aI[OTO = CyMaTa Ha 33/J/b/DKEHHEeTO He MOXe Ja Op/e ocToHHOCTeHa
JOCTaTbUHO HAAEKIHO.

v VI3BBbpIICHHTE OT HAeMOJATe]sd WIH OT HaeMaTelds DPasXo/ld, CBbP3aHU C
TIOZITOTOBKATA U CKJIIOYBAHETO HA JIM3WHTOBHA JOTOBODP (KOMHCHOHHH, TAKCU
U [Ip.) CE OTYHUTAT KATO PasXOAH 3a eHHOCTTA 33 TeKyLIUs IIEPHOZ,.

CRLpasHy Bung

Cebp3anH JIMI - JIAIATA A CBBP3AHM, KOTATO €4HOTO € B CBCTOSIHHE Ja KOHTPOJIHPA
APYTOTO HJIM Aa yNpPasKHABA BbPXY HEro 3HAYHTEJIHO BAHSAHHE IPH B3€MAHETO HA
pelienusi 0T (PUHAHCORO-CTONAHCKY xapakrep. Te morat ga 6DLAAT OPHIHYECKH U
dbu3MYeCKH WA, B T. Y. YIPABICHCKH nepcoHast. CAeNKH MeKAy CBBP3aHM JHIA -
NpexXBLPAAHE HA AKTHBA ¥/WIM Ha NAcHBH MEXAy CBBp3aHH Juua, Ge3 aa e
3abJIKMTENHO IPUJIATAHETO HA XaPAKTEPHATA 33 CAEIKATA CIIPaBeyIMBa LieHa

M%zgf}gsg’m@azgzé;ﬁfz 3¢ ZPHIUNTG, KA KORINO RPUHGOACHCU ONBILORULOMo o¢
npednpusiie:

HanMeHOBaHHe U cefauile Ha OpeIpUATHETe — MalKka: ,, [Teneaona I'pyn“ EQOJ
HaumeHoBaHue M ceflajidlle Ha IIPeJIIPDHATHETO, KOETO CbCTABA KOHCONWAMDAH
(HHAHCOB OTYET 3a HAW-TOJIAMATA TPyIa OT NPeANpPHATHA, B KOATO €€ BKJIOYBA
OTUMTALIOTO ce peanpusTue: ,MHeneaona I'vyn“ EOO/.

MsCTO, KB/IETO MOTAT Aa O'BAT MO/IyYeHH KON OT KOHCOTHANPAHHTE (PHHAHCOBHU
OTYETH Ha FOPENOCcOUeHUTe npeanpusTus: rp.CanseH ya. Kepamuka 2

[Terencra 'pyn EQOJ

Ilenesncna HeTpmmyu

31



“ Arpocrii 2000 7 G0/
POJAMINIER GHMBAHCOB OTHET SATUO/IMHATA 3ABBPUHIBAIILA HA
31.12.2014

ExonpoykTi 00/]

Beuuko Roe:

Tenenona
T'pyn - 738 8 - 751 8 -
EOO[ ~

Ilenenona
IMerponnym i 15 8 - - - -
ECO/[ ’

Menenona | 8
Brsiounr

- Beudno

Hlexaatn, a2 y0a 38 oTHerHIg Hepiioa. VIBpnapeain eratuy
IIpusnarure 351 OTYETHHA TIepUO/] IIPUXOAM H Pa3Xx0/id ce BKJIKYBAT B OTHETA 3a
IIPHXOAMTE U PasXoJHUTe IIpH onpeAesaHe Ha Neyanbara wim 3arydara 3a OTUETHHSA
IIEPUO/], OCBEH AKO CUETOBOJEH CTAaHAAPT U3HCKBA M/IU II03BOJIABA [IPYIO.
ITewyanbara iy 3arybara 3a OTUYETHUS IIEPHUOJ, BKJTIOURA:

e mevanbara MIH 3arybaTa oT obuuaiinara AeifHocT u

. H3B%Hp{3}1HHTe CTaTHH.
B oT4yeTa 3a NPHXOAHTE U PA3XOJUTE Ce OTUHTA 0ONIATA CyMa Ha BCHYKY U3BBHPEIHH
craTud. EcTectBOTO M pa3MepbT Ha BCsKa M3RBHDEJHA CTAaTHA Ce OIlOBecTABA
JIOIF'BJIHUTEIHO.
V3pbHpeHUTe CTAaTHH TEKYI0 Ce OTUMTAT KaTo HM3BbHPeAHM MPHXOAH U
H3BBHPEAHH PE3X0AU.
KaTto u3BBbHPEIHH CTATHY CE IIPE/ICTABAT:

s BayaHCOBATA CTOHHOCT HA IPHHYAMTEHO OTUYX/[EHHTE AKTHBH;

e (ajaHcopaTa CTOHHOCT HAa OTHHCAHHTE AKTHBH H IACHBH BCJIEJACTBHE HA

IIPUPOAHH U APYrH GeicTBUS;

¢ CyMaTa Ha IoJIyYEHHTE 3aCTPaX0BaTeTHH 00e3IeTeH .
Ileuan6a unu 3aryba oT o6HYAHHATA AEHHOCT
Koraro eCTeCTBjOTO Ha TIPUXOJHUTE WIH Pa3XOJHUTe CTATHH NPH ONpejesiAHETO Ha
nmeyasibata uai 3arybata or obuuyaliHata JEeHHOCT € BaXXHO 3a o0ACHABaHE Ha
pesyaratHuTe 01 AeHHOCTTa, eCTECTBOTO M pasMepdhT Ha TaKHBa CTaTHH Ce OTpasfABa
OTJAeJHO. .

®

s

JIpy>KeCTBOTO OTUUTA TEKYIO Pa3XO/IUTe 32 JEHHOCTTA IT0 HKOHOMUYECKH €JIeMEHTH
H CcJe[l TOBA ChIIMTE CE OTHACAT 10 (PYHKIHMOHAJTHO MpeAHA3HA4YeHHE C el
dopMipaHe pasMepa Ha pasXoJHTe MO HAIPABJIEHUA U [JeHHOCTH-IIO OTIIEKAAHH
kyaTypu.dopmiipa ce ceBGeCTORHOCT Ha BCAKA OTIVIEKAAHE KyaATypa. IIpusHaBaHeTo
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Ha Pasxo[uTe 3a pasXxof, 3a TEKyLlMA IepHOJ, ce M3BbPIIBA IPH HAUMC/AABAHE Ha
CHOTBETCTBAILUTE UM IIPHXO/H.

KbM pasxoaute 3a JeHHOCTTa ce OTHAacAT H

opagu KoeTo He CC O4aKBa Jla CE HOBTapAT 4YEeCTO.

(uHAHCOBH Pa3XOJH, KOUTO
JIpyKecTBOTO OTUNTA U ca CBBP3aHu ¢ o0UYaiiHaTa IeHHOCT.
JIpy>KecTBOTO e TIPHeJIO CYETOBOJAHA IIOJIMTHKA A OTYHTA KATO U3BbHPEAHU Pa3sxoau
caMO TaKMBa pa3Xo/iM, KOHTO ca fACHO OTrpaHHYeHH OT obuvalHaTa JeHHOCT u

Pazxonute ce (:_)T'-[I/ITaT Ha TIpHUHIIXUIIA Ha TEKYHIO HadHC/IABaHE. OL{GHHBHT ce 110
CHPEIBG,ZUIHB&TEFCTOI‘/JIHOCT Ha IJIaTEHOTO WIH NPEACTOAIO 3a TIIatlaHe.

Bujx pasxop,

Tomuuara
NPUKII0YBAINA
Ha 31.12.2014

Togunara
HPHKJIIOYBAIHA
Ha 31.12.2013

Lsi.enepris

OCHOBHH MaTepHANH 3a IPOH2BOJCTBO

B

PesepBHI 4ACTH |

HpOHBBO,E{CTBEHH JBATOT DATHH MaTepHaJIHH aKTHBH

Ioausmreaaures ~§ 31 18
Pemonr 54 19
3acTpaxoBKH 23 6
Jpyre

Ha OoRaze :

- ALA I‘OTPHIUIHH aK

HBH

- CTOKH

882

- Marepyain

: o
Hamanenne na 3an

- PeA0OBHH 3A€MH:B JICBOBC

459
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00O !
KBM 31.12.

iy 4]
HPpy#ecTBOTO OTUHTA TEKYWO MNpUXO/UTe OT obHuaiiHaTa JeHHOCT IO BHIAOBE —
BUIOBE OTIJICHIAHU KYJITYPH H YCJIYTH.

IIpusnasaneTo Ha IIPUXOAUTE Ce U3BBPIIBA IPH CIa3BaHE Ha NPHETATA CYETOBO/HA
DOJIUTHKA 34 CJIE/(HUTE BUAOBE IPHXO/IM:

o Ilpuxoay or mpojaxba HA CTOKH, NPOAYKIMA H APYTH aKTHBH — OPH
UPEXBbPAsiHE COOCTBEHOCTTA M TNpeJaBaHe HA CHOTBETHHTE AaKTHBH HA
KyI[lyBaunTe;

e Jlpu wu3BbpHIBAHE HA KPATKOCPOYHHM YCJIyI'H ~— IIPH 3aBbplIBaHe Ha
CBOTBETHATA YC/IyTa U prieMane Ha padoTara OT KJIHEHTa;

o IIpu ABATOCPOYHH YCJAYTH Ha 6aszaTa Ha eTall Ha 3aBbpHICH J0r0BOP;

e Ilpuxomxte OT HaeMH Ce IPU3HABAT Ha BpeMeBa 6a3a 3a CpoKa Ha JIOFOBOpa;
KbM npuxoaure oT obu4yaliHa AeHHOCT 3a JIPYXeCTBOTO C€ OTHACAT U (PHHAHCOBHTE
IPUXOH. ‘

JpyKecTBOTO € IIPHEJI0 CYETOBOAHA MTOJHUTHKA A2 OTYNTA KaTO U3RBHPENHH IPHXOAH
caMO TAKHBA& NPHXOAH, KOUTO CA ACHO OTTPAaHUYMMH OT obuuafiHata AefHOCT M
II0PaH TOBA HE CJIe/[BA /1A Ce IIOBTAPAT YeCTOo.

TIpuxofuTe Ce OTUMTAT HA NPHHIHPA HA TEKyll0 HaumcaasaHe. ONeHABAT ce o
CIIpaBe/THBATA CTOHHOCT HA TTOJYUSHOTO HJIH TIOJUTEXKAIHO HA TI0JIyYaBaHe.
ITpusHaTUTEe 33 OTUETHHA [EPHOJ NPHXOAM M Pa3XofHd Ce BKJIKYBAT B OTYETA 3a
IPUXOJUTE U PA3XOAMTE IIPH ONpefesaHe Ha NMedanbaTa WM 3arybara 3a OTUETHUS
IePHOJL, OCBEH {KO JIPYT CTAHAAPT U3MCKBA HJIH TI03BOJISABA JIPYTO.

. l'oguHaTta T'oguuara
Buja na npuxopa APUKIIOUBANTA HA | HPHK/IIOYBAINA HA
. 31.12.2014 31.12.2013

Tpiixodu G P0G
ITpopask6H Ha MPOAYKIMA

IIpoaask6u Ha CTOKH
By

JpyTH yeayrH-seMézencka o6paboTka
JAPYTH IpHXORH 478
B T.4, OT npojax6i ua JMA 3
FAHUA 475
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Qruer 30 HapusMinsg HOToK
Jpy»xecTBOTO OTUMTA U IIpe/ICTaBA IAaPUUHUTE MOTOLH 110 IIPEKUs METO/T, ChIJIaCHO
u3HckBanusTa ga CC 7,
ITapuuHHTe NOTOLH Ce KIacHPUIUPAT KATO NAPHYHU IIOTOIIH OT:
¢  OcHoBHA AeTHOCT
e MHuBecTHHHOHHA JeHHOCT
° CDHHchnBa JICHHOCT

{Fraer g w;m‘zgﬂmm RAHITTAA

IIpuera e cyeToBOOHa MIOJIUTHKA [la ce U3TOTBA OTUETA Upe3 BKAYBAHE Ha:

Hertna neuan6a 1 3aryba 3a nepHoaa

Canporo Ha Hepasnpe/e/ieHaTa neuaifa KakTo B JBHXXEHHATA 3a IepHoja

Beuuky cratiiy Ha NPUXOAU WIH Pas3xoiu, Iledauda mwim 3aryba, KOHMTO B pesyaraT
Ha getcrBaunTe CC ce npu3HaBaT UPEKTHO B cOOCTBEHUA KallUTAal.

KymysnatuBeH edeKT OT IPOMEHHUTE B CUETOBOAHA IOJIHTHKA ¥ (PyHJAAMEHTANIHH
rpemku B croTercreue ¢ CC 8.

IlpexpbpisiHe 1 pasnpe/e/ieHne Ha KAalUTal MeK/y COOCTBEHUIIUTE,

Hacrosnunure r;tpoaqenn B PE3yJITAT HA BCHYKH HU3MEeHEHHE II0 BCHUYKH eJeMeHTH Ha
coOCTBEHUS KaltHTal.

Basxyren puck

JIPyKeCTBOTO Ee OCBUIECTBARA CASIKH B UyX/IeCTpaHHa BAIyTa, IIOPaJH KOETO TO HE
e M3/I0’KEHO HA PHCK, CBbP3aH C BbH3MOXKHMTE IIPOMEHH Ha BaJyTHHs Kypc Ha
maTcKud fonap. Jpy:KecTBOTO He H3I0/I3BA CHEIHAJIHN (PUHAHCOBH HHCTPYMEHTHU
33 Xe[KHpaHe¢ HA PHCKa, TBH Kato ynoTpebata Ha 10x06HH (PHUHAHCOBU
HHCTPYMEHTH Ee € 00M4aiiHa npakTuka B Penybyinka Bearapus.

Kpearren puck

PHHAHCOBUTE AKTHBH, KOMTO IIOTEHUHAJIHO M3JaraT Jpy>KecTBOTO Ha KpeguTeH
PHCK, ca IpeJUMHO B3eMaHusA 0 poAaxOH. JIpy>KecTBOTO e H3/I0KEeHO Ha KPEJHTEH
PHCK, B CJIydall ye KJIMEHTHTe He HM3NJIATAT CBOMTE 3a[hKeHus. IloJMTHKATA HA
Hpy>xecTBOTO B Ta3H 06JIACT € HACOYEHA K'bM OCBUIECTBABAHE HA Ipoax0H Ha CTOKH
H YCJIYTH Ha KJIIEHTH ¢ HOAXO0As1a KpeAHTHA PeIyTalus

IV APYEH @iﬁiiéﬁéﬁi{ﬁ‘ﬁﬁiﬁéﬁﬁ

Hoxonn B nEpCoNaag
Cpentocnucbye fipoit Ha IepcoHanAa:

AZMHHHCTPATHBEE HEePCOHA

C Ma, [IPH3HATA K&TO |

Branarpaskaeis |

OcurypoBkii
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CoBirrng onel aarara ua Gagauca

Mexay patata Ha rojMiiHuA (UHAHCOB OTYET M JlaTaTa Ha 0400pEeHHeTc My 3a
ny6/IHKyBaHe He ca Bb3HHKHAIH KOPHUTHPALIM M HEKOPHTHPAILH ChOMTHA, OT KOUTO
Aa Bb3HUKHAT CIIe{Ha/IHN OIIOBEeCTsIBAHMSA ChIIacHO uHcKkBauusATa Ha CC 10.

ORI PRIy meanoxekennn v npudausurenny CHCTODRORIY (1D

[Ipunoxennero Ha HanuoHanHuTte craHzapTd 3a GUHAHCOBH OTYETH HA MAJIKM H
CPe/lHH NPeANPHATHA U3HCKRA OT PbKOBOACTBOTO Jla NMPHJIOKH HAKOH CYETOBOJHH
NPEANOIOKEHHA W NPUOIM3HTENHU CUETOBOJHM NpELEHKU NPHM H3rOTBSIHE HA
rojiiHus (pUHAHCOB OTYET W IIPH ONpefefisHe HA CTOMHOCTTa Ha HAKOH OT
AKTHBHTE, IACHBUTE, MPHUXOAHMTE MU pasxoAHuTe. BCHUYKH Te ca M3BBpIIEHH HAa
OCHOBaTa Ha Hal-700paTa IpeHeHKa, KOATO € HAMPABeHA OT PBhKOBOJCTBOTO KBM
JlaTaTa Ha HU3TOTBSAHETO HAa (QUHAHCOBUA OTHeT. J[eHCTBUTE/IHHTE pe3yaTaTH OHxa
MOIVIH 14 Ce Pal/IMuaBar OT IpeZicTaBeHUTe B HACTOAIINA (DUHAHCOB OTYET.

Beonainas o s e 38 QY

Coriacuo wi.38 a5 oT 3akoHa 3a CYeTOBOACTBOTO JIpY:KeCTBOTO OIIOBECTABA, Ue
Bb3Harpak/iennerc 3a oqurt Ha I'@0 3a 2014 r. e B pa3mep Ha 3000 Jiesa 6e3 JJ1C.

V. GUHAHCOBH ITOKABATEIN

B®3 ocHoBa Ha HHGPOpPMALUATA, MPEAOCTABEHA B OTACJAHMUTE CHCTABHM YacTH Ha
TOAMIIHUA (DHHAHCOB OTYET 32 2014 TOJMHA, NpeACTaBAMEe CIIeAHUTE [OKA3aTesH,
[IOJIYYEeHH B PE3Yy/ITAT HA (GPHHAHCOBO-CUETOBOEH AHAIHU3,

QHIAHCOB PE3yNTAT 112 -277 389 140,4%
HerteH pasMep Ha IIPHXOAMTE OT ITPOAAKGH 3762 | 2648 1114 42,1%
CobcTBeH KalHTAa -26 -141 115| 81,6%
IMacuBH (ABJATOCPOIHH U KPATKOCPOYHH) 45691 4543 26 0,6%
O61a cyMa Ha AKTIBHTE 4543 4402 141 3,2%
Ipuxo/u : 4241| 3192 1049]| 32,0%
Pazxonu : 4130 3477 653 18,8%
Kparxorpaliuu akTusu 2107 1557 550 35,3%
Paszxopu 3a 6bae1ii HepHoAH 77 18 59| 327,8%
Hasnuunu KpaTKOTfEaﬁHH AKTUBH 2030 | 1539 491 31,9%
Kpatkocpounu 381 bIIKEHHS 3015| 2882 133 4,6%
KpaTKOCPOYHU B3eMaHHd 631 424 207 48,8%
Kpatkocpounu GhHIIANCOBH AKTHRH 0 0 0 0,0%
ITapuynu cpe,ucmaf 71 92 -21| -22.8%
Texymin 3aAbIKeH;

Koed. Ha pentafuiiHOCT HAa IPUXOAMTE OT TPOAAXKGH 0,03| -0,10 0,13 | 128,5%
Koed. Ha penTabuinocT Ha coBCTBEHHA KAIINTAJ -4,31 1,96 -6,27 | -319,3%
Koed. Ha penTabHiiHOCT HA TACHBUTE 0,02] -0,06 0,09 | 140,2%
Koed. Ha kanuTazay3amig HA aKTHBUTE 0,02 -0,06 0,09 | 139,2%
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Kocd). Ha eekTHEHOCT Ha Pa3xofHTe
Koed. Ha e)eKTHEHOCT HA HPUXOEHTE

Koed. #a ofuia m{KBHﬂHOCT
Koed. na 6pp3a JAIKBHAHOCT
Koed. na nezabasia JHKBUAHOCT

Koed. na abcomoTHa TMKBHIHOCT

Koed. #a QrinadcoBa aBTOHOMHOCT -0,0t| -0,03 0,03 81,7%

Koed. Ha 3a1BKIATIOCT 175,73 —32,‘;&&7 -143,51 | -445,4%

CoecraBuTern: |

/Hefxa B3

37



