
IIPHJIO2KEHHE K1>M TOO 2013

1. HHOOPMAIIHH 3A JPyaCECTBOTO

"CAHYPH " OO,H, e TbproBCKO flpy>KecxBO, perncxpHpano B BtJirapHH H c aapec na
ynpaBJieHHe: Cocjma -yji.BHcicap niiaHHHa 15-17
EHK 20 1893 624

Ll.CodcmeeHOcm u vnyaejiemie

PerHCXpnpanHax H BHecen KanHxan na ,npy>KecxBoxo BtsjiHsa na 1 0 ;IB. or ,ZJa.noBexe ce npHxe>KaBax:
1 . 3naTKa EoraaHOBa KocxoBa
2. Feprana EonjaHOBa CanynzpKHeBa

flpyacecTBoxo ce ynpaBJiasa H npe^cxaBJiaBa OT ynpaBHxeji
1 .Sjiaxica Bor^aHOBa KocxoBa

KT>M 31.12.2013 r. cpeflHO-cnHCbHHHax cicxas na nepcoHana B apy>KecxBOxo e 5 Jimia saexw
no

1.2. PesioMe na deuHocmma

Ha /JCHHOCX Ha apy>KecxBOxo npes oxnexHHH nepHoa BKniOHBa
sa Gtpso xpanene H (J)nxHec uenxtp B

BCHHKH AaHHH BtB (j)HHaHcoBH>j oxHcx sa 2013 r. H cpaBHHxejiHaxa HHcj)opMauHa sa 2012 r. ca
npeflCxaseHH B B xnnaflH JieBOBe. Oxnexnaxa H <})yHKi],HOHajiHaxa sanyxa na Apy>KecxBoxo e JICB
(BGN). Hacxoamnax (J)HHaHCOB oxnex e HSFOXBCH na 15 Mapx 2014 r. TOSH <j)HHaHCOB oxnex e

sa HsaaBane ox YnpaBHxejia na apy>KecxBOXo na 30.03.2014 r

2. CMETOBOJHA nOJmTHKA HA JPy^KECTBOTO

2.1. Ecaa 3a wzomenHe na (buHancoKUH onmem

Hacxoamnax roflHiuen (J>HHaHCOB oxnex e HsroxseH B ctoxsexcxBHe c H3HCKBannaxa na
HauHOHaiiHHxe cxan^apxH 3a 4>HHaHCOBH OXHBXH sa MajiKH u cpe^HH npeflnpH»xna (HCOOMCH)
npH cnasBaue na npHHunna na HCXopHnecicaxa uena, OCBCH B cjiynaHxe na HSBtpmeHa npeoueHKa na
HexeKymH aKTHBH, <J)HHaHcoBH aKXHBH, fl"bp5KaHH sa xbpryBaHe, H HexeKymH aKXHBH, o6aB6HH sa
npo^a>K6a, KOHXO ca OXHCXCHH no cnpaBeanHBa CXOHHOCX. flpy>KecxBoxo npe/icxaBa cpaBHHxejiHa
HHt})opMauHa B XOSH (})HHaHcoB oxnex sa c/jHa npeflxoflHa ro^HHa. ro^HuiHHax (})HHaHCOB OXMCX sa
2013 r. e nsroxBCH H npH cnasBane Ha cnexoBOAHHxe npHHUHnn sa xeicymp
fleKcxBamo npeanpnaxHe, npejinasuHBOCx, ci>nocxaBHMocx na npHxoAuxe H pasxoflHxe,
na ctfltp^aHHexo npe^ <|)opMaxa, sanassane npn Bt3Mo>KHOCx na CHexoBO^Haxa nojiHXHica ox
npeflxoflHHH oxnexeH nepnofl, nesaBHCHMOcx Me>Kfly oxaejTHHxe oxnexnH nepHOAH H cxoHHOCxna
BptsKa MOK/iy HanajieH u Kpaen Gajianc. Tenymoxo cnexoBOflHO oxHHxane ce octmecxBaBa na
ocHOBaxa Ha flOKyMeHxajma oGocHOBanocx na cxonaHCKHxe onepauroj, C^BJIKH H npouecn..
e onHcana cnexoBOflHaxa nojiHXHKa, npnjio>KeHa npH nsroxBanexo na XOSH (})HHaHCOB oxnex.

CnexoBOflnaxa nojinxHKa na npeflnpnaxHexo e paspa6oxeHa B ctoxsexcxBHe c
H HSHCKBannaxa na SaKona sa cnexoBo^cxBOXO H HCOOMCFI, a no BtnpocH, sa HHCXO
xpexnpane HaMa HSPHMHH pasnopeflGH B HCOOMCH - c HSHCKBanHaxa Ha Me>KflyHapoflHHxe
cxan^apxH sa (j)HHaHCOBO oxHHxaHe, AOKOJIKOXO xe ne ca B npoxHBopenHe c HOpMaxHBHHxe aKxoBe na
EC B o6jiacxxa Ha cnexoBOflcxBOxo.
CnexoBOflnaxa nojiHXHKa e Gnua npHJiarana nocneflOBaxejino sa BCHHKH npe^cxaBenH roflHHH, OCBBH
aKO nspHMHO He e ynoMCHaxo flpyro.Ilpes xeKymaxa roflHHa sa apy^KecxBoxo He ce e Hano>KHjio Aa



nanpaBH npoMCHH B cnexoBOflnaxa CM noJiHXHKa.,ZJpy>KecxBoxo BO.HH CBOHXC CHexoBOAHH perncxpH B
GtJirapCKH JIBE (BGN), KOHTO npHeMa Kaxo Herosa oxnexna Bajiyra sa npeflcxaBane. BCHHKH aannH
BIB c{)HHaHCOBHa oTHcx 3a 2013 P. H cpaBHHxejiHaxa HH<j)opMauHa sa 2012 r. ca npe/jcxaBeHH B B

2.2.CdenKU e vyytcdecmpaHHa ecuiyma
2.2.1 Onmenma ecuiyma
OxHexnaxa Banyra, B Koaxo ca npe^cxaBeHH cxaxHHxe BT>B (J)HHaHCOBHa oxnex na ,U,py>KecxBoxo, e
6tJirapCKHax JICB. Ox 01.07.1997 r. JieBtx e (})HKCHpaH B ctoxBexcxBHe etc 3aKOHa Ha BHB KtM
repMaHCKaxa MapKa B ctoxHOiueHHe BGN 1 : DEM 1 , a c BtBeyKflanexo Ha espoxo Kaxo o(J)HUHajiHa
sajxyxa Ha EBponeftcKHa ctros - KI>M espoxo B ctoxHomeHHe BGN 1 .95583 : EUR 1 .
2.3. HjtiizompauHu MamevucuiHU anmueu

Kaxo /TbjrroxpaHHH MaxepnajiHH aKXHBH ce npHsnasax aKXHBH c auirocpOHna ynoxpe6a,
KOHXO HMax CXOHHOCX npH npHfloSHBaHexo Hafl 700 JIB. PasxoAuxe 3a npnflo6nxn aKXHBH noa xa3H
CXOHHOCX, KOHXO no cBOHxa ctmHOcx ca flijjiroxpaHHH, ca oxnexeHH Kaxo xeKyiu,H pasxoflH sa nepno-
aa na HSBtpujBaHexo HM.fltjiroxpaflHHxe MaxepHanHH aKXHBH ntpBOHanajiHo ca saBeaenH no uena
na npHfloGHBane, (JjopMHpana ox noKynnaxa HM CXOHHOCX H npeKHxe pasxoan no npHao6HBanexo.

HM ouenHBane e no uena na npHfloGHBane, naMajiena c naxpynanaxa aMopxHsauna H
3ary6n ox o6e3U6HKa.

HocjieflBamH paaxo^H ce npnGaBax KI>M 6aiiaHCOBaxa CXOHHOCX na aKXHBa HJIH ce oxnnxax
Kaxo ox^ejien aKXHB, caivio Koraxo e Bepoaxno /Jpy>KecxBOxo ^a HMa HKOHOMHHecKa Hsro^a nan xasn
ox ntpBOHanaJiHO oueneHaxa cxanaapxHa e(J)eKXHBHocx na ctmecxByBamna aKXHB. PasxoflH,
HH c yBejiHHaBane na Gtaemaxa HKOHOMHnecKa wsro/ia, ca xaKHBa pasxo^H, KOHXO BO.ZWX ,0,0
Bane Ha nojiesHHa cpOK na roanocx na aKXHBa HJIH yBejinnaBane na npOHSBoanxejiHOCxxa My, no,no-
GpaBane na KaHecxBOxo na npOH3B65KflaHaxa npoayKuna, c^KpamasaHe na npoH3BO/icxBeHHxe pasxo-
flH HJIH ao HKOHOMHHCCKH no-H3roAHa npOMHHa BtB (})yHKUHOHajiHOTO npeflHasHancHHe na aKXHBa.
ripn noflMflHa na pasrpaHHHHMa Hacx ox /n>jiroxpaeH MaxepnajieH aKXHB, noflMenenaxa nacx ce
oxnncBa, a HSBtpmeHHax paaxo^ sa no^MHHaxa na nacxxa ce oxHHxa Kaxo HOBonpHflo6Hx aKXHB.
PasxoflHxe sa noanpijJKKa H peMonx, CBtpsaHH c HanojisBanexo na aKXHBa, ce oxHHxax Kaxo xeKymn
B oxnexa sa npnxo^Hxe H pasxoAHxe sa nepnoaa, B KOHXO ca HSBtpuieHH.AMOpxHsauHaxa Ha fluiro-
xpaHHHxe MaxepnajiHH BRXHEH ce onpeaejia c HsnojisBanexo na jiHHeHHHa Mexofl. 3eMaxa He ce
aMOpxHSHpa. BpeMCHHo HSBaaeHHxe ox ynoxpeSa aKXHBH He ce aMopxHsnpax. AMopxHsaunaxa na

aKXHBH ce HaHHCJiasa ox Meceua, cjieABam Meceua na BtBe^K^aHexo HM B CKcnjioa-
. ,Hpy>KecxBoxo e onpeaejiHjio Hyjiesa ocxaxtHna CXOHHOCX na aKXHBHxe B ynoxpe6a..

CpoKtx na nojiesHo HsnojiSBane na oxaejinnxe aKXHBH H cioxBexHHxe aMOpxnsauHOHHH
ca onpeaejiCHH KaKxo cjieasa sa cjieannxe rpynn

AKXHBH
aMopx

(B %)

4 %

MauiHHH H oGopynBane 30 %

KoMmoTbpHa xexHHKa 50 %

ABXOMO6HJIH 25 %

O(|)HC o6saBe>Kj(aHe 15%

c orpaHHHeH cpoK na nojmane ctrji. 100/6p. POZIHHH na
oxHomeHHa npaBHOXo orpanHHenne

2.4. H-bJizomyauHU HemamepuajiHu anmueu
Kaxo flijiroxpaHHH HeMaxepnajiKH BRXHEH ce npHSHasax aKXHBH c flijirocpoMna ynoxpe6a,

KOHXO HMax CXOHHOCX npH npHfloGHBanexo na^ 700 JIB. BT>HUIHO cts/ta^enHxe HeMaxepnannH
npn npHfloGHBanexo HM ce oueHaBax no uena na npnAoSHBane, Koaxo BKJiioHBa noKynnaxa



MHTa H HCBlSCXaHOBHMH flaHlUH/ H BCHHKH npBKH paSXOflH 3d nOflFOTOBKa HE aKTHBa 3a H3nOJI3BaH6-

TO My no npeflHasHaneHHe.Cjiefl ntpBOHaHaiiHOXo npnsHaBane Kaxo aKXHB BCCKH OTflejien neMaxe-
pHajien aKXHB ce oxHHxa no nena Ha npHfloGHBane, naMajiena c HaHHCJiennxe aMOpxroauHH H
HaxpynaHaxa 3ary6a ox oGesueHKa. AMopxHsannaxa na ffbJiroxpaHHHxe HCMaxepnanHH aKXHBH ce

c HsnojisBanexo na JiHHCHHHa Mexoa. AMOpxnsauHaxa na fltJiroxpaHHHxe aKXHBH ce
ox Meceua, cjie^Bam Meceua Ha B-bBOK^anexo HM B eKcnjioaxauHa.

ZIpy^KecxBOxo e onpe^ejimio nyjiesa ocxaxbHna CXOHHOCX Ha aicxHBHxe B ynoxpeGa. CpOKix
na nojiesHo HsnonsBane Ha oxflejiHHxe HeiviaxepHajiHH aKXHBH ca onpe^ejienH KaKxo cjie^Ba sa

rpynn

AKXHBH
aMOpx

(B %)

• Co(})xyep , npasa sa nojmane Ha cocjixyep 50 %

• ApyrH ZIHMA 15%

2.5 T-byzoecKU ejeManua

TtproBCKHxe BseManna, KOHXO ca 6es (})HKCHpaH nafle>K, ce npH3H3Bax ntpBOHanajiHO no
uena na npHflo6HBaHe. B 6anaHca ce nocoHsax no uena na npHaoGHBane, naiviajieHa c eBenxyanHa
sary6a or oGesuenKa nopa^H HectGnpaeMocx. SaryGa ox oGesuenKa ce oxHHxa B CJiynaH, ne
ctmecxBysa oGeKXHBno flOKasaxejicxBo, ne flpy>KecxBOxo HaMa aa Gt^e B cicTOHHHe aa ctGepe
BCHHKH flT,JI>KHMH CyMH ClFJiaCHO ntpBOHaHajIHHXe yCJIOBHK RO OXHOIIieHHe Ha CtOXBCXHOXO BSCMane

Kaxo: SHaHHxejiHH <|)HHaHcoBH saxpyziHCHHa na fljrb>KHHKa, sepoaxHOCx sa oGaBaBane B
HectcxoaxejiHOCx H JiHKBHflauna, (J)HHaHCOBo npecxpyKxypHpane HJIH HeB-b3MO>KHOCx sa Hsiuiamane
na 3a/H)Ji>KeHHexo (noBeHe ox 360 AHH). BajiancoBaxa CXOHHOCX na aKxnsa ce HaManasa npes
H3no^3Banexo Ha KopeKXHBna CMexKa 3a oGesuenKa, a cxoHHOcxxa na saryGaxa ce oxpasasa B oxnexa
sa npHxo^Hxe H pasxo^Hxe Kaxo pasxo^H sa oGesueHKa .flpy>KecxBOxo e onpeaejiHuo
KpHxepHH sa KJiacH^HUHpane na BseMannaxa Kaxo BseManna, nofljie>Kaii],H na
HenoraceHH BseManna c nepnoa na Bi>3HHKBaHe na^, e^Ha ro^HHa, 3a KOHXO ctmecxBysa
cxenen na necHrypnocx sa HHKacHpanexo HM;- oGaBasaHe Ha AJit^KHHKa B nec-bcxoaxejiHocx H/HJIH

- npeKpaxasane Ha H3m>JiHHxejiHO npoH3BO,ncxBO Ges Aa e yaoBjiexBOpeHO BseManexo.
2.6. TlayuHHU cpedcmea

FlapHHHHxe cpe^cxBa BKUKJMBax napHHHnxe HajiHHHocxH (napHHHH cpe^cxBa B Gpon H
napHHHH cpe/icxBa no pasnjiamaxejiHH H apyrn GescpoHHH GaHKOBH CMCXKH) H napnHHHxe

IlapHHHHxe CKBHBaneHXH ca KpaxKOCpOHHH BHCOKOJTHKBHAHH BAO>KeHHa, KOHXO ca
oGpaxHMH B napHHHH cyMH H KOHXO ctfltp^ax HesnanHxejieH PHCK ox npoMana B cxoHHOcxxa

HM, Kaxo cpoHHH /ieno3HXH H flpyrH HHBecxHUHH c na,o,e>K flo 3 Meceua.
3a ueiiHxe na HsroxBanexo na oxnexa 3a napHHHHxe HOXOUH:

• napHHHHxe nocxi>njieHHa ox KJIHCHXH H napHHHHxe nuamaHHS KT>M aocxaBMHUH ca
npe^cxaBeHH Gpyxno, c BKJiK)HeH /me (20%);

• nojiynenHxe JIHXBH no pasnjiamaxejiHH CMCXKH ca npeflcxaseHH B onepaxHBHaxa ACHHOCX;
• nojiynenHxe AOXOAH H AHBHACHXH ox HHBCCXHUHH - Kaxo HHBecxHUHOHHa

AOKOJTKOXO no ctfl'bp^KaHHe xe3H onepaqHH npeflcxaBJiasax HHBecxHpane Ha
pecypCH Ha Apy>KecxBOxo;

• nojiyHCHHxe/njiaxeHHxe rjiaBHHUH H JIHXBH no nojiyneHM saeMH - Kaxo
A6HHOCX.


