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JoHnaa Ha He3aoucivitust oaumop 

40 apraiumeepa ma ,Ilmo 03" EA,11 

,Efotutaa erapxy OunancoeuR ommem 

HHe H3nbpluraxme own Ha riptmoNceHmi cimmaHcoa crrger Ha ,.HMO 03" EM („Appicecrscrro"), 
BICAIOxIBM CceTOBOAHHB 6BANIC Insht 31 nexemspH 2013 r. H OTileTHTe 3a BCe063033THHA 00x00, 3a 
npomenffre B co6crnelmn xanwran, 3a napmnurre ncrroux 3a rommara, 3arbpmsaina Ha Tam Arra, 
icarro H o606meHoTo ononeernsaHe Ha chnxecrnemrre cticrononmi no0HTmcH H Apyrwre 
110ACHITIVAHH npnnowceHHB. 

Omeoeoptiocm rta pbxoeoacmeomo 3a Ounancoeust omttem 

PbKOBOACTBOTO e arrosopHo 3a H3TOTBRIWTO H lAocrosepHoTo npeoncramme Ha TO3H (1)HHBECOB OTkleT, 

B CbOTBeTCTBIle c MeNc0yHaponinrre cram/10pm 3a clmHaHcono artnrraHe, npHerm B EBp011efiCICHA 

C1103, H 33 Taxasa cHcrema 3a wbrpemeH KOHTp0A, icalcsaro pbKOBOACTBOTO onpeonem4 KaTO 

Heo6xonmaa 3a H3FOTBAIWTO Ha (1)14113HCOB OTtleT, xotiro 00 He cbgbpmca Cb111eCTBeHH OTICTIOHMIK, 

He3aBHCHMO MAW Te ce nb./E0KaT Ha Rumba HAM rpemKa. 

Omeoeopnocm xa oaumopa 

HaMara OTIOBOPHOCT ce CBeem no H3pa3HBane Ha murropcxo paHeHHe irbpxy TO3H 4)H11311COB 

ocHonasamo ce Ha H3IMPIllellHA 01' Hac OAHT. HaIIIHAT oturr 6e npose0eH B ebOTBeTC113He C 
npoctoecHoHaamrre H3HCKBaHHR Ha MeNwHaponHHre onHropcini craunalyrn. Te3H craHnapTH 
HanaraT cnanaine Ha eTW1HHTe H3HCKBaHHA, micro H 043TbT 0a 61.0e n.nampaH H nponeneH mica, ale 
HHe na ce y6e0Hm B pa3ymna creneH Ha cHrypHocr AOKOAKO (1)H11311COBHAT OTLIeT He cbgbp-Aca 
cbmecrseHH crnvioHemui. 

OAHTbT inunogna H3rrb0Hemiero Ha npoue,aypH c nen noariaBaHe Ha 00wropocH 0mca3aTencrsa 
orHocHo cymirre H ononecrinlamurra, npe0crasemi BbB 4/11H3HCOBHAler. 1436paintre npontaypH 
33BHCAT OT npenemcara Ha owrropa, BICA1011/1TeAHO onemcara Ha pHoconere OT Cb111eCTBeHH 
OTKAOHeRHil BbB 411113HCOBHA artier, He3aBHCHMO /lam re CC AlaJDKaT Ha H3mama HAM Ha rpeunca. 
HpH H3sspinsaHero Ha Te3H 011CHICH Ha pHCKa 01111TOIThT nem n00 smimaHHe camera= 3a 
whipemeH icompo0, crbp3aHa C H3r0mmero H 0ocronemnrro npencrainme Ha clamaHcomin crrger OT 
crpaHa Ha npemrpHErHero, 3a 0a pa3pa6oTH owaropocH nponempx, iconro ca no/v(00,mm ripH Te3H 
o6crosrrencTsa, Ho He C Hen H3pa3HsaHe Ha mHeme orHocHo eteicrinmocrra Ha cHcremara 3a 
rbrpemeH KOHTpall Ha npe0nplurniero. 00,Trwr Cb1110 Taxa sionotnaa °num Ha ymecrHocrra Ha 
npanaramcre C4eTOBOAH11 110/111THKH H pa3ymHocrra Ha IlpH6AH3HTeAHHTe ClieTOBOAHH ogemcH, 
Hanpasemi OT PbKOBOACTBOTO, KaICTO H ownca Ha mulocrHaro npe0crassme Ha 4)HH3HCOBHA 

Drumm, tie H3rbpmemurr OT mac o0HT npe0ocrasx Aocrarwma H no,Eucommla 6a3a 3a H3pa3eHaro OT 
Mac omfropcxo mHeHHe. 

PricewaterhouseCoopers Audit 00D, 9-11 Maria Louisa Blvd., woo Sofia, Bulgaria 
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg  

Registered with the Sofia City Court under company file number 13424/1997 
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Mrtenue 
no same ameme, otHHaHCOBH5IT arger ripeAcTaaa AocToaepHo 	BCHRICH chuxecTaeHH acnexim 
4111BaHCOBOTO CbCTOAHHe Ha „limo 03" EM ICBM 31 ilexemapH 2013 T., KaKTO H Heromfre 41H1MHCOBH 
pe3yAraTH coT Aelitiocrra H napHgairre ncrrouH 3a roAHHaTa, 3arbpunauta Toran, B CbOTBeTCTBHe C 
MexcayHapommTe craHAapTH 3a 4HHaHcoao oTtarraHe, ripmeTH B Eaponeticma Cb103. 

Aoxnaa espxy apyeu npaemu u peayAamorniu uzuacecatusi 
P'bKOBOACTBOTO CM= TaKa HOCH oTrosopHocT 3a H3TOTBAHeTO Ha rommex Accicna,a 3a AeRHocrra B 

CbOTBeTC113He C H3HCKBaHHATa Ha 3axoHa 3a CtleTOBOACTBOTO. 

3aKOIMT 3a CtleTOBOACTBOTO H3HCKBa OT HaC Aa 113pa3HM mueHHe OTHOCHO CbOTBeTCTBIleTO mempy 
l'OAMIIIHHR Amman 3a Aekaocrra Ha ApymecisoTo H rOAHIIIHHA 4/HHaHCOB OTtleT 3a CbM,HR OTtleTeH 

nepHoA. 

no same MHeHHe, FOAHnIHHAT Aoiclum 3a milHocrra, H3/10)KeH OT cTp. 1 Ao cTp. 4 e H31`0TBeH B 
CbOTBeTCTBHe c IlpHAO)KeHHA TOAHMeH 41HHaHCOB oTtieT Ha RpymecTsoTo KbM 31 AexemapH 2013 r. 

Mann RamaHolm 	 1114lam BailEknex 
PerHc-rpHpaH ozorrop 	 IlpaitcyompxaycKyrrbpc OAHT OOJI 

29 aIIpHJI 2014 
rp. CootHa 
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HMO 03 EAII 
,1101CJIA,II 3A ,11,EnHOCTTA 
31 alCEMBPH 2013 r. 

PbKOBOACTBOTO npencTaBg romweH ;coma H romuneH dnmaHcos arier KbM 31 neicemBpH 2013 r., 

H3TOTBeH B C'bOTBeTCTBHe c MeNC,DyHapOJAHITTe cTaRaapTH 3a 411114aHCOB0 arturraHe (MOVO), npmeTH 
B EBpOTIeliCKHA Cb103. T03H 41HHaHCOB oriel' e ogwrHpaH OT lipaiicyorbpxaycKylrbpc 0,EIHT oog. 

OITHCAMIE HA ,I,EfillOCTTA H IIPEcJIE,I1 

HMO 03 EA,It, EHK 175434111 e qacrHo alawoHepHo Appicecrso, perHc-rpmpaHo B aorapHA Ha 
18.12.2007 r. ,apywecisoTo e CI,C cexiamune B EIJITapHA CO4JHA 1766, yn. OKOJI0BpbCTeH ITbT 260. 
EAHOJIH4eH CO6CTBeHHK ea Kanirrana e H Ap EH Hio lOplaII XOJIJIHHT B.B., X0J1aRSHA, perHerpHpaHa 
B rbproBouTra xabiapa Ha XonaHAHA no,a permTpanHoHeH Homep 34192535. 

KpaAHHAT CO6CTBeHHK Ha xanirra.na Ha AppicecntoTo e Fp.bnicHA c4oK3 3a clmHaHcopa CTa6HJIHOCT 

(BIM Owe HOTS 14). 

OCHOBHaTa AellHocT Ha AprKeCTBOTO BKJII0413a BCHMKE BKLIOBe CLielnai C HeABIDICHMH HMOTH: 

noKynico-nportax6a, oTxtaBaHe noit HaeM, IIH3HHT H Cy6JIH3HHT KSICTO H ynpaBneHHe Ha HmoTifre H 

no,upbxaca, CTp0HTeJICTBO, HIDICHHepHHTOBH AellHocTH, nonyoToma Ha HHBeCTHILHOHHH npoeKTH, 
KoHcynTauH0 3a HeABH4G1MH HMOTH, ynpaaneme Ha Ilp0eICTH, ycnyrH no mom Ha HMOTH, 

6p0KepCKH H nocpezummecKH ycnynt, yawn, 3a TeXHH4eCKH KoHcprrautui, apxwrexTypHH, 
J10BlapIIIHTeJIHH pa6oTH no HeABH)KHMH HMOTH H HIDICHHepHHTOBH nporthaHHA. 

CTPYKTYPA HA OCHOBHHA ICAHHTAJI 

KIM 31.12.2013 r. 06IBHAT 6p01'1 Ha 06HKHOBeHHTe aKLIHH Bb3J1H3a Ha 2,500,000 BCAKa C HOMHHaJIHa 

CTORHOCT 1 JIB. 

C'bBET HA IIJIPEKTOPHTE 

KbM 31.12.2013 r. CbBeT ea ampee-ropeTe ce CbCTOH OT: 

EMH11 IIHJIatkOB - lipeAcenaTen Ha Cbsera Ha AmpeicTopHTe H 143fTbAHHTeJleH Ampex-Top 
Herpoc AHrenamic — 3aMeCTHHK-Ilpe,SCeXIaTeJ1 Ha ObBeTa Ha AmpekTopwre H 1431rwmirreneH 
Ampex-Top 
AHMHTbp Mymapos - LIJIeH Ha Obsera Ha AHperropHre 

Ilerx ,1:11morrpoaa e 143ITEDJIHHTelleH ,ruipeicTop H tbleH Ha ObBera Ha ,ampexTopwre C4HTaH0 AO 

7.06.2013 r. 
AHmKrbp IllyMapoB e gneH Ha Obsera Ha Ampacropwre cturraHo OT 7.06.2013 r. 

C'bT.TlaCHO peweHme Ha e,SHOJIH4HHA anwoHep Ha HMO 03 EA,11 OT 20.12.2013 r. IleTpoc AHrenaxmc 
e 3ameHeH OT MHxamn Cram° KaTo IlneH Ha Bop= Ha ,ruiperroptcre. lipomAHaTa e B can cluiraHo OT 

28.02.2014 r. 

O6iva cyma Ma Hmnarpaznemayra, nonygenH npe3 ronHeara OT 411eHOBeTe ea ChHera Ha 
AlipetcropuTe 

Iipe3 2013 T. tineHosere Ha CbBeTa Ha nHpexTopwre He ca nonytiaBanH wb3Harpaw,3eHHA OT 

AppicecTsoTo a KamecTaaro HM Ha gneHoBe Ha ObBera Ha AHperropwre. 



HMO 03 EM 
,ElkOlCJIA,11 3A ariHOCTTA (11P01ilk/DICE1114E) 
31 gEKEMBPH 2013 r. 

AICHHH H 06ABIBHHH Ha ApricecTBoTo, KOHTO Ca HpHao6HTH, upwremasanH HJIH Hpexwbp.nema 
OT 9neliose Ha CbBeTa Ha Anpacropirre Hpe3 rommaTa 

HHKOI OT gneHoacre Ha CbaeTa Ha Ampexwpm He e nonymaaan as3HarpammeHme OT •Apy-AcecTmaro 
B KageCTBOTO HM Ha tweHose Ha CbBeTa Ha aHpeicTopirre. 

Hpasa Ha gmeHoHeire Ha CbBeTa Ha Auperropwre Jut HpKao6HHaT aKHHH H 06AHraHHH Ha 
,apyatecTsoTo 

tineHoseTe Ha CbBeTa Ha Axperropwre He npwroxagaT cnenHanHm npai3a OT npHAo6HaaHero Ha 
aKU,I4H Ha AprifeCTBOTO. 

Ymac-THs Ha naeHoseTe Ha ebse-ra Ha 11,1(pm-ropeTe B /*pyre IlsprOBCKH npeAnpnirrma KaTo: 

et.Apywaltam c Heorpammeua oTroaopHocT 

HHKOh OT tineHoseTe Ha CbBeTa Ha AmperropKre He e CbApriCHHK C HeorpatuvieHa OTTOBOOHOCT B 

Apyro Thproacko npe.anpHATme. 

ChAppkumw/amutoHera, HpirreKaaathu Haj 25% OT KannTaaa B Apyro ApymecTso 

HHKOi OT gneHoBeTe Ha Obae-ra Ha AHpeKropmre He npmroKaaa Haa 25% OT Kanwrana Ha Apyro 
TbprOBCK0 ApywecTso. 

YllaCTHe B yupaHneHmero Ha apyrit Apy-xecTaa Half CbTpyAHHERE KaTo HIAHOMOIHHHUH, 

meumprbpn HAH linenose Ha Cidaera 

EMHA ATaHaCOB Ilwaadios  

> HMO UeHTpaneH 04Hc EAA, BlorapHA - IlpeAce,aaTen Ha C-boe-ra Ha AmpeKropwre H 

1431MJIHHTeJleH aHpeKrop; 

> HMO Pima EAA„ Bl.nrapHn — flpeAccaaTen Ha CbBeTa Ha ,EuipeKropprre H 143111AHHTelleH 

Ampex-Top;  

• 

HMO liporrbp-TH MHBCCTMHTC CO4)1451 EAA EsnrapHi — TIpeAceAaTen Ha OboeTa Ha 
.40peKTopme H 143111,JIHHTWICH Ampex-Top. 

IleTime AHremenc  

> Eurobank Business Services S.A., FbpuH2 — Ibex Ha Cbaera Ha AmpeKropirre; 

> IMO — II Property Investments S.A., Pymbmui — lineH Ha CsmeTa Ha Ampex-TopKre; 

> EFG IT Shared Services S.A., Pymbmut - IlneH Ha Csme-ra Ha Ampex-Town; 

> I4mo lipOITbpTH l'IHBeCTM'btfrC C041431 EAA, 51:01tapHA — 3amecTm4K-HpeaceAaTen Ha CIBeTa 
Ha Ampex-I-optTe H M3ITLIIHHTelICH Ampex-Top (ctrraHo Ao 04.02.2013r.) 

AHMHTI)V BopHcos Blvmanot3  

> lOpo6anx Ei..arapas AA, 5'1..111'3pH/1 - 11.neH Ha Clacra Ha AHpeKropwre H H381•11HHTelleli 

Amperrop; 

> I4mo PHila EAA, Bi..nrapHA — LIJICH Ha Obacra Ha AupexTopirre (CMHTaHO OT 24.06.2013 r.); 

> Hmo IleirrpaneH 04)Hc EAA, B'bilrapHS1 — lineH Ha CbaeTa Ha AHpexTopwre (CIIHTaHO OT 
06.06.2013 r.). 
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HMO 03 EA,/1 
A MANI 3A ailHOCITA (11F'0,41•JDKEHHE) 
31 or.1,EKEMBPH 2013 r. 

Hem HHK0.110B8 JIHMHTDOB8 

> lOpo6aftx B-torapHA M.  Elnrapmsi — lipeAceAaTen Ha YnpasmrenHmA CbBeT H rnaBeH 
H3171.3HHTeJleH Ampex-Top; 

> ElArapHSH PHTOMI CIFIBHCH3 AA, ElOrapHS1 — IlpeAceAaTen Ha Cmiera Ha Amperropm-re H 

H3IMAHHTCACH Amperrop (ctimraHo Ao 19.07.2013 r.); 

D H Ap EH IIpOffbTpH C'bpBHCH3 C041ifil AA (npenHumo HaHmeHosaHHe H E4) itAcH liporrbpTH 
CITBHCH3 Co4sta AA, AaTa Ha nponuma 25.3.2013 r.), EtnrapHA — tirseH Ha Cbsera Ha 
mpescropHre; 

D Hmo PHna EA,LI, El..nrapHst — 3amecTmix-npencenaren Ha Ohm-m Ha Amperropwre H 

143nb.rnarreneH AtipexTop (C9HT8H0 AO 24.06.2013 r.); 

D Hmo IlempaneH Ocimc EAA, BiorapH2 - 3amecrHHx-npencenaTen Ha CsBeTa Ha niverropwre H 

H3ImJIHHTeJICH impeicTop (CtIHT8H0 AO 06.06.2013 r.); 

> Hmo IlpOirbpTH l'IliBeCTM12HTC C043401 EAA, El.nrapHst — %ex Ha ObBeTa Ha Asspex-TopHre H 

1431Tb8HHTCJICH zmpescrop (cturraHo AO 04.02.2013 r.); 

D H Ap EH JIH3HHr EAA (npemiumo Hme H Eck 011,)ICH JIH3HHr EAA, Am Ha npomsma 01.02.2013 
r.), Ei..nrapHA — ibex Ha Obsera Ha AHpescropirre (vniTaHo no 01.02.2013 r.) 

> AmeptucaHoca Tsproscica KaMapa a Bi..nrapms, EsnrapHi — t1neH Ha ClaeTa Ha mpescropwre; 

D Pb.nrapcsm cDOpyM Ha BH3HCC .11Houptcre, B.b.nrapliss — T4.neH Ha ObBeTa Ha nHpescropHTe; 

> abpsKaaiso npeAnplumie "C106111HTe8H0 CTp0HTWICTBO H 111,3CT8HOBAB8He, EVIrapag — q.neH 
Ha ObBeT8 Ha Atipek-Topwre; 

> KoHiteAepaussi Ha pa6oToAaTenine H HHAycwHaraunse B ElxgrapHA, ESJIrapHA — %CH Ha 
YnpaatifenHHA clam. (c‘mraHo or 05.12.2013 r.) 

Aorosopm Chrnaceo 93. 2406 OT rbprOBCK851 %MOH 

gpriCeCTBCrTO HAma CIUDOMCHH Aorosopm chrnacHo tin. 240 6, 8.11HHeA 1 or TbprOBCICHA 38KOH 

HPECJI.V.IL HA PE3YJITATHTE 

Pe3yaTaTH 38 Teicymma nepHoil 

orDHHaHCOBHAT pe3ynTaT npeAm AaH'bHHO o6naraHe 3a 2013 r. e 3ary6a B pa3mep 2,112 XH.11..11B. 

17383X0Affre 3a o6e3mema Ha HHBeCTHHHOHHH HMOTH npeAcTaanntaT OCHOBHara HUT OT o6u1Hre 
pa3xoAm — 2,014 XHAJIB. 

HHBeCTHIXHH 

npe3 gexemspH 2013 r. Apy-Acecrsaro e npHAo6Hno mpe3 ny6rarima npoliaH eZILHH HMOT B rp. 
BapHa, MeCTHOCT CBeTH 1-1HK011a. 14mara npeAcTaBnisa ypery.rmpaH 1103eMJICH HMOT C npoerr 
H 3a11014HaTO CTp0HTe.IICTBO Ha ACHJIHIB,HH CrpaaH. PIKOBOACTBOTO e B npouec Ha aHa.rIH3 Ha 
pa3J1HtMH cwaTerHH 3a pearmaumf Ha HMOTa. 
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AmpeicTopirre csiuo ncrrimpicnaBaT, 4e AppicecTacrro we ITO/WINCH ;la chyHicutioHlipa KaTo 

.rieticisaupnpeAnpiisrtie B o6o3pHMo 61,nelue. 

EAwi fliinacboB 
Ilpeace a aTeJI Ha ObBeTa nHpe 

• Ail* 
AHMKT6

w  I 
 apoti 

3amecim -npencenaTen Ha Cbse-ra Ha ;me 
29.04.2014 r. 

HMO 03 EA,II 
AOICJIAA 3A JI4E1iHOCTTA (11P0,1ITIMICEHHE) 
31 ,LIEICEMBPH 2013 r. 

OCHOBHH IIEJIH 3A 2014 r. 

AppicecnoTo He nnamipa HOBH nplino6nBaHmi npe3 2014 r. OcHomaTa uen npei AppicecTBoTo e 
nponanc6aTa Ha ripHno6HTHA Hmcrr. 

YHPABJIEHHE HA bHHAHCOBH$I PUCK 

AppicecTBoTo e II3J10)KeHO Ha pa3JIWIHH 4)HHaHCOBH pHocose. Iloupo6Ho onHcaHHe Ha Te3H PHCKOBe, 

icakTo H Ha noniffinufre H npoue,uypwre, npHnaralu4 OT plkoBonc-rBoTo Ha AppicecTscrro, e 
npencTaseHo B npinionceftHe 3 Ha 4)HHaHCOBHII OT4eT KIM 31 neicemBpH 2013 r. 

OTTOBOPHOCTH HA PhICOBOACTBOTO 

,ItHpeicropwre Ca OTrOB0pHH 3a 110/ITOTOBKaTa H 3a KOPeICTHOTO npencTaBnHe Ha nptinonceHHTe 
4f)HHaHCOBH OT4eTH B CbOTBeTCTBHe c MencnyHapornEHTe cTaHnapTH 3a 41HHaHCOBH OT4eTH, ripiieTH 
OT EsponencicHn C1103. 

Ta3H orroBopHocT incniotiaa: nnanHpane, npanaraHe H HenpeKbcHaTo ocbuiecTimisane Ha mrpeweH 
KOHTp011 OTHOCHO TIOATOTOBKaTa H KOpeKTHOTO npencTassuie Ha cimHaHcoBwre OT4eTH, KOHTO He 
csawicaT CIII.IeCTBeHH HeC110TBeTCTBHA, He3aBHCHMO AaJIH nopanH H3mama WIN rpeunca; H36op H 

nplinaraHe Ha IIO/IXOXIW,H CtIeTOBOAHH IIOJIHTHKH H CtleTOBOAHH 011eHKH, KOHTO ca pa3ymHH npH 
AaxteHH o6cTorrencrBa. 

AHpeKTOpHTe noTimpicnaBaT, tie ca CrIa3HJIH rOpHHTe OTTOB0pHOCTH IlpH H3rOTBAHCTO Ha 
4:111HaHCOBITTe OT4eTH 3a 2013 r. 
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OHHBHCOBHTe OTuleTH ca ono6peHH Ha 29 anpHn 2014 r. 

3aBepHn cianacHo wurropcim 

Mrunca Aasomosa 
PerHcrpHpaH onwrop 

Zara: 29.04.2014 r. 

H Ban6neH 
'• PxaycKynb -43;- 1paticyarbpxaycKyn.bpc Onwr" 00A 

HMO 03 EA,It 
OVIET 3A BCEOEXBATHH51 )10X0,1 
31 AEKEMBPH 2013 r. 

(Bctomu cy.ffu ca e 	neea) 

OTILET 3A BCEOEXBATHHA )10X0AL 

flpH11. 

Pa3X0,11H CBT3p3aHH C HHBeCTHU,HOHHH HMOTH 5 
AAMHHHCITIBTHBHH pa3X0AH 6 
Oneparasea 3ary6a 

DHHaHCOBH (pa3xoUH) / ITpHX0,1111, HeTHO 7 

(3ary6a) / negan6a npexia Amman 

Pa3xo,T.tH 3a nanbm 

(3ary6a) / negan6a npemi Awn.nu 

Apyr sceo6xBaTeH noxoork 3a rommara 

06w aceo6aaaren (pa3xolx) / oioxwl 

	

2013 r. 	2012 r. 

(2,014) 

	

(10) 	(9) 

	

(2,024) 	(9) 

	

(88) 	 11  

	

(2,112) 	 2 

	

(2,112) 	 2 

	

(2,112) 	 2 

EneHa KameHosa 
OTTOBOIJHB a H3ronnme Ha cinmaHcoinfre 
0114eTH 

EmHzt Ilitnact•os 
1X31113.TIHHTe.TICH oampeicTop H 

lipeAceriaren Ha Csaera Ha 
nHpeicropirre 

IlpHBO)KeHHATB Ha crpaHHua 9-24 npeacraansmaT HepamenHa qacT OT 4HHBHCOBHA OPIeT 	 5 



eHa KOmetioaa 
°sopa 3a H3rOTBAHe Ha (1)HHBFICOBHTe 

OTtleTVI 

MallKa AHMAHOBH 

PerHcrpHpaH omfrop 

AaTa: 29.04.2014 r. 

(DHHBHCOBHTe OTMeTH ca oAo6pemm ma 29 

3aBepmn clr.riacmo oilmTopouisi aoto 

fHn IIHH4013 

143111JIHHTCJICH Ampex-Top H 

npeAcextaTen Ha ChaeTa Ha 
,ompetcropwre 

I  lit-  4IaH Ba06neft 
„flpaticyompxaycKyritpc OAHT" 0011 

HMO 03 EM 
CIIETOBOAEH SAJIAHC 
31 AEKEMBPH 2013 r. 

(Bcugacu cywu ca e xuaidu neea) 

BAJIAHC 
MAI 31 Aeicemmpm 

2013 r. 	2012 r. 
HeTegyulm awrinte 
HHBeCTHLI,HOHHH HMOTH 9 23,838 
06Luo meTeKylun mamma 23,838 

Tetcyntm mamma 
Ilapwimm cpeAcraa H napmximm eKBHBaJleHTH 10 544 9 
Aeno3m-rm npm 6amxm 560 550 
T'bprOBCKH B3eMaHHA H Apyrm aKTHBH 74 
XIX 3a B13CTBHOBABBHe 5,011 1 
06tuo Teuymin =TIMM 6,115 634 

06uto asmuut 29,953 634 

TeKyuut wurhamcetuut 
3aeMH 11,14 31,306 
TbprOBCKH H Apyrm 3BabIlACeHHA 12 128 3 
06wo 3a4b.rniKemag 31,434 3 

Cale-rime Kann-ran 
OCHOBeH xanmran 13 2,500 2,500 
Hawynama 3ary6a (3,981) (1,869) 
06140 co6cTBeu Kauffran (1,481) 631 

06tuo co6cmen ICHUHTHH H 3HHID.11)KeHMI 29,953 634 

Ilinumacetuurra Ha aparatua 9-24 npeAcTaarisBaT Hepamentia tiacT 07' 4)14HaHCOB104 oT4eT 	 6 



(DHHaHCOBHTe OTIleTH ca ono6pem Ha 29 anpHn 2014 r. 

&Ann Ilanactm 
143ITIJIHHTEJleH Ampocrop H flpeAcezta 
Ha CbBeTa Ha mpeKTopwre 

Ha Kahle 
ortopHa 	roTanHe Ha (1)HHaHCOBHTe 

eTH 

3asepHn ci,rnacHo 0,71HT0pCKHA RoKna,a: 

Maruca AaromoHa 
PerHcTpHpaH oAHTop 

Jim: 29.04.2014 r. 

C04):1$1 

Per. Ni r qC 	  

Ille4)2.4Ba66.rieH 
PxaycKyrro‘  „Ilpaficycyrt.pxaycKyrrbpc OAHT" 0001 

HMO 03 EA,11 
OTIIET 3A IIPOMEHHTE B COBCTBEHIM KAHHTAJI 
31 AEKEMBP11 2013 r. 

(Bculacu cy.wu ca a xuaadu news) 

OTLIET 3A LIPOMEMITE B COBCTBEHI431 ICATINTAJI 
OcHoseH 
scanwran 

HaTpynaHa 
3ary6a 

06wo 

KbM 1 wayape 2012 r. 2,500 (1,871) 629 

lleHan6a 3a rommara 2 2 

KbM 1 auyape 2013 r. 2,500 (1,869) 631 

3ary6a 3a ro.ThHara (2,112) (2,112) 

KbM 31 AeHemapH 2013 r. 2,500 (3,981) (1,481) 

flpHnoAcemona Ha cipaHinta 9-24 flpeACTUJIREMT HepaulenHa yaci OT 41HHaHCOBall OTIfeT 	 7 



Hnact•oa 
143IMJIHHTelleH Ampeicrop H Ilpeacezta 
Cbaera Ha Axperropwre 

eHa K m IOBa 
roaop a 31 H3TOTBAHe Ha (1)HHaHC01311Te 

OTHeTH 

CDHHaHCOB7e OrteTH ca o,ao6peHH Ha 29 an 

3m:wpm cbrnacHo orerropcima aoicoax rIPEZ7/7,:  

MH.3Ka AaMAHosa 
PerHcrpHpaH ozwrop 

Ilte•taH Bati6neH 
„Ilparicycn-bpxaycKympc OaHr" 
00g 

Per.  *465 

gara: 29.04.2014 r. 

'zzyc.Ki71%4' 

HMO 03 EA,L 
CYFIET 3A HAPIP4HHTE 110T0104 
31 11,EICEMBP11 2013 r. 

Bcutucu cydwu ca e xunrrdu neea) 

OTtilET 3A IIAPHIMMTE IIOTOLI,H 

Oneparasea aeneocr 

2013 r. 2012 r. 

linauxamta OT xmieHTH 71 20 
Maumee( KIM aOCTaBtIHLIH H Apyrm KpeaprropH (10) (11) 
linawaHHa 3a 381UlaTH, COLI,HaJIHO ocHrypstaaHe H .npyrH (1 ) (14) 
ollenourrH npH 6afecH (10) (550) 
/JAC npH noKynea Ha HHBeCTHHHOHeH HMOT (5,010) 
ApyrH napHtne4 HOTOU,14 OT onepaTHaHa ,zteilHocT (10) 72 
HeTHH napeque HOTOIAH 311 oneparaBee aelieocTe (4,970) (483) 

HHBeCrIMHOHHEI ileitHOCT 

HoicynKa Ha HHBeCTHU,HOHHH HMOTH (25,727) 

HeTHH rvamp' 'mean 3a HHBeCTHHHOHHH adieoeTe (25,727) 

OHHHEICOBH aelieocT 
nOJIyMeHH 3aemH 31,293 
143IIJIaTeHH JIHXBI1 (76) 
nOJIrleHH JIHXBH 15 7 

HeTHH napecum 110TOHH OT Oneaecoea aelleocT 31,232 7 

Yee.rnigeeee / (eamaneeee) ea eapezeth cpeac-rea 
HapHqHH eKBHBaJleHTH 

cpeAcTaa H napH4HH eronetaneHTH 13 HagallOTO Ha 
roam= 

535 

9 

(476) 

485 
Ilapegee CpeACTBH H HapH9HH eKBHBalleHTH B Kpas Ha 
noeeeaTa 544 9 

rIpanoweHHara Ha cipaHHua 9-24 npeacraanaaar Hepa3AenHa qacT OT CPHHatICOIIMI oriel 	 8 



HMO 03 EA,LI 
IIPHJIONCEHHA KbM TO,IIHILLIHHA DHHAHCOB OT'IET 
31 AXKEMBPH 2013 r. 

1. 06ina inubopmanns 

HMO 03 EAA („Apyxcearaaro") e ripemeHo Ha 18 meicemapH 2007 r. taro alcuHoHepHo AppicecTao c 
TuproacKo Hme H E4 ,IJAcH Celooptimc Bi.nrapHA EM. libpaHaT npemmvr Ha meliHocT Ha 
AppicecTuaro e ocbulecTsartaHe Ha HHBeCTHIJ,HOHHH ycnyrm H menHocTH. 

Ha 4 IteapyapH 2011 r. el HOJIHRHHAT CO6CTBeHHK B3eMa PeIlleHHe 3a npomana Ha HaHMeHOBaHHeTO H 

npemmera Ha metnioar Ha Apy-Acecno-ro. EAHOJIHIIHHAT co6cTsemoc Ha Kanwrana pewaaa 
HanmeHoaaHneTo ma frhme npomeHeHo OT H E4 AucH CekropwrHc SiorapHA EA,4 Ha HMO 03 EM, a 
06XBaTla Ha npemmeTa Ha menHoar ma 6,bme cmeHeH Ha ThefiHOCTH, CBbp3aHH C He/WIDICHMH HMOTH 

KaTO nokynKa, crpourencrao H H3rpaxcmaHe Ha HeABHDICHMH HMOTH C nen npomaxcraa HRH crrmaaaHe 
nom HaeM. 

2. Cgeronomna noairruica 

OCHOBHHTe ClieTOBOAHH IIOJIHTHKH, npunaram npH H3rOTBAHeTO Ha CIIHHaHCOBIffe OTReTH ca 
H3noxceHH no-mony: 

2.1 	Ea3a 311 n3roTnane na romumunTe $HHaHCOBH OTIleTH 

(DHHaHCOBHTe arieTH Ha AppuecTsoTo ca HVOTBeHH B CLOTBCTCTBHC C MexcnyHapomHwre cTaHmapTH 
3a CIIHHaHCOBO OT4l4Talle (MODO), npHeTH OT EBpOTIenCICHA C1103 H B qaCTHOCT C Te3H MCOO H 

TLAKyBaHHA Ha KPMCCDO, H3,aa,LICH11 H e4/eKTHBHH KLM MOMeHTa Ha H31OTBAHeTO Ha TO3H COHHaHCOB 

OTReT. 

CmeTosomffirre nontrnocH, onHcaHH no-mony, ca npunaraHH nocnemoaaTenfto npe3 2013 r. H 2012 r. 
11pH He06X0ALHMOCT Ca H3IIOJI3BaHH CpaBHHTe.RHH H31111C.ReHHA C IACJI ma ce OTKpOAT npomeHHTe npe3 
'refrytuna romma. 

Hinman", ea meibernamoTo upemnperrne 

(14HaHcoaHur artier e H3raraeH Ha 6a3a npintunna Ha megaraamoTo npemnpHaTme, Koitro 
npennonara, .le ApyucecTacrro ine npoms.roun metiHocrra CH B o6o3pHMo 61meme. AnwoHepwre Ha 
Am/weeTsar° OKa3BaT IlOCTOMHHO chmeticTaHe, icoeTo BK111011Ba BL3MO/KHOCTH 3a peclaiHaHcHpaHe Ha 
csulecTayaaiuure 3aemm H nonyquaHeTo Ha AOIIIIIHHTellHH TalCHlia C Ilea pa3BHTHe Ha menHocTra Ha 
Appicecracrro. HacTonmaTa Kpeporna JIHHHA H3TH4a Ha 31.12.2014 r. 

Bananne na inconomemecuaTa scpn3a B rbpl*H11 

C-BrnacHo nocTHrHaTa moroaopeHocT Ha aacemaHHe Ha eaporpynaTa nposemeno Ha 21.02.2012 r., B 

rbpuna ane3e B CHJIa HOBa nporpama 3a d4HaHcHpaHe H npecipyx-TypHpaHe, B Clapy,RHWIeCTBO C 

EBp0IlefiCKaTa KOMHCHA, ELLE H CTPaHHTe-RJleHKH Ha eapo3oHaTa. HporpamaTa e Hacotierta KbM 

HamanaaaHe Ha clarHoweHHeTo Ha ny6nH4eH ;nor K-bM BM nom 120% AO 2020 r. 

Hos.aTa nporpaMa 3a (imaHcHpaHe H pectopmH 110,R06pH CIIHHaRCOBOTO CICTOAHHe H nepcneicrHaaTa 
3a pa3aHTHe Ha cTpaHara, 4pe3 Hamansmane Ha gbp)KaBHHA WIT H pa3xomirre no Herosaro 

o6cnyucaaHe 7017  OT -- .- r. HaTaTbK. 

Ha 4)oHa Ha Te3H HpOIXeCH, H cnem wbsemcmaHe H npHemaHe OT rpl,WCOTO npaawrencrao Ha AsIrbr 

CHHCIK OT arpyKrypHH pect)opmH H 41HC143.11HH MCPKH 3a CTp01,1 HKOHOMHH 3a nepHoma or 2013 r. AO 
2016 r., Ha nposemeHaro 3acemaHHe Ha 26.11.2012 r. esporpynaTa nocTurHa cbrnacHe 3a Ha6op OT 

HOBH MepKH 3a HaMaRABaHe Ha CLOTHOIlleHHeTO Ha rphincHa 4I12p)1CaBeH ALAI' KbM BIM AO 124% mo 
2020 r. H AO 110% npe3 2022 r. TO3H nnaH 3a ynpaaneHHe Ha mi.nra e B ci,oTzeTcrame c 
H3HCICBaHHATa Ha MBD 3a no,ampicaHe Ha yCTOAIIHBH HHBa Ha ourb.rwa. 

9 



HMO 03 EA,4 
IIPILIKDICEHH51 ICBM 	 DHHAHCOB OTIIET (IIP011(1.1DICEHI4E) 
31 J.1(EKEMBPH 2013 r. 

	

2. 	CqeTonoasta BOJIHTHIK8 (npoasamenne) 

	

2.1 	B833 38 H3FOTWIlle Ha roanmunTe +nnancoun argent (npostunKenne) 

11o30au1 na rpynaTa 

17poopama 3a 3ammia Ha zpbtixux Obpatcaseu awe 

Ha 21.02.2012 r. (1)HHaHCOBHTe MHHI1CTpH or eBpo3oHara ce cnopa3ymaxa 3a nporpamara 3a 
cnacirrenHa nomow 3a rlapWiA, Biunottaaunt 4nwaHcoso nonnomaraHe OT Hy6nHAIHHa ceKrop H 

Ao6posonHa 3a.MAHa Ha Alpicaaen Asnr OT 4aCTHHA ceicrop, Kano ce csrnacH Zia onpocTH 53.5% OT 

HOMHHaJlHaTa CTORHOCT Ha Timms nsnr. BCHMICH pa3meHeHH 06jIHTaHHH 6AXS OTITHCSHH H HOBHTe 

flYblOW ,trbpscaBHH 061111TWAHH 631Xa npH3HaTH no cnpasennmsa CTO1HOCT, Bb3 ocHoi3a Ha na3apHHTe 
KOTHp0B1U4 K'bM AaTaTa Ha npH3HaBaHe. 

Cnea pemeHma Ha eBporpynaTa B3eTH Ha 27.11.2012 r. H Karo qac-r OT naKeTa OT PAepK0 3a 
HamanssaHe Ha yrsnra, Ha 03.12.2012 r. rpsuKara Aspacaaa crmpaBH noxana KbM npnreacaTenwre Ha 
HOBHTe MAUCH  AbpACSBHH o6riHrauHH AS npeAcTassr o4)epTH 3a pa3maHa Ha Te3H HeHHH KHMKa 3a 

wecT-meceqHH 06AHTWAHH C Hynes KynoH H3ASTACHH OT EBpOneACKHA 4)0HA 3a (I)HHaHCOBS 

c-ra6anHocT. BIB Bps3Ka csc csoeTo yqacTHe B nporpamara 3a o6paTHo H3KynysaHe Ha rpsuKH 
asmKaBeH Awn-, rpynara Ha IOpo6anK EpracHac C.A. norm pall pa3maHa Ha 100% OT noprtiviina CH 

OT HOBH CpbWCH nspwasm4 o6nHraw4H C o6taa HOMHIMAHa CTORHOCT OT 2,3 mkunfaima eBpo. 

Pawa u npoyec Ha peKanumanu3aywri 

Karo ce Hma npenstw cepHo3Hocrra Ha smnencTmero Ha nporpamara 3a panuma Ha rpsuKH 
AlpACaBHH 061111111HHH (PSI +), Ha 21.02.2012 T. 11:114HaHCOBHTe MHHHCTpH OT eBp030HaTa onpe,aernuca 
50 MHnnapAa alp() 3a wropaTa nporpama 3a noaKpena Ha Tspuma, H no-cneusanHo 3a 
peKanwarm3awnrra Ha rpbwcaTa 6aHKOBa CHCTeMa. Te3H cpencrsa ce Hacoluma KbM rpbUKHA (DOHA 

3a 4:014HaHCOM CTa6HJIHOCT, 4HriTO MaHAaT 6e y,rvb.IDICeH H pa3wHpeH. 39 MHJIHapAa espo OT Te3H 

cpeacTsa 6axa npeseneHH Ha rbpwin npe3 2012 r., a ocraHanwre 11 mHnHapna expo 6sxa npeBeAeHH 

npe3 2013 r. 

PeKanumanu3auust Ha 10p36auic Epeacuac C.A. 

Olen KaTo HanpaBH onema Ha 6H3Hec rinaHa H HyACANTe OT Kanirran Ha lOpo6aHK EpracHac C.A., Ha 
19.04.2012 r. 14emparmara 6aHKa Ha fspuna cTHrHa ao 3aKmogeHHe, 4e lOpo6aHK EpracHac C.A. e 
acH3Hecnoco6Ha 6aHKa H Ha 8.11.2012 r. ysenomm BaHKaTa, Lie Tps6sa Aa ysenw4H xararrana CH OT 

ITbpBH pea c 5,839 MHAHOHa expo. BaHKaTa, rplUXHAT dIOHA 3a cinmaHcosa CTa6HJIHOCT H 

Esponeficiciorr cl)oHn 3a 4nwaHcosa cra6armocr nonnHcaxa Ha 28.05.2012 r. H Ha 21.12.2012 r. 
TpHcTpaHHo cnowymeHHe H H3meHeHHe Ha TOBa cnopa3ymeHme 3a aBaHcoso TLTIathlaHe Ha BanKaTa Ha 

O6JIHraUHH konarleHH OT EBpOTICACKHA 410HA 3a einniancosa CTa6HJIHOCT C HOMHHaJIHaTa CTORHOCT 

3,970 MHJIHOHa eBp0 H 1,341 MHAHOHa eBp0 H 528 MHIIHOHa eBpo (o6wo 5,839 mHnHoHa espo) KaTO 

aBaHcoso nnawaHe 3a yqacTHeTo CH B 6snewaro ysenwieHme Ha aKH,HoHepHHa icannran Ha BaHKaTa. 

Ha 7.04.2013 r., CbOTBeTHHTe peryllaTOpHH OpraHH C ono6peHHeTo Ha )There 6aHKH peunixa, 

HawloHanHa BaHKa Ha FlplAHA (REF) H lop06aHK EpracHac C.A. we 6bAaT HanbAHO 

peKanHTaJIH3HpaHH OT,ACJIHO. B CReACTBHe Ha TOBa np011eCIT nO CJIHBaHeTO Ha ABCre 6aHKH 6euie 
npeKpaTell. Caen TOBa peuIeHHe, CIBeTbT Ha AlWeICTOpHTe Ha IOpO6aHK EpracHac C.A. OLiCHH 

=Tat-tune CBbp3aHH c npHanutiaHe Ha KanHT8T1H OT 4aCTHH HHBeCTHTOpH H B 4aCTHOCT 

HeCHTypHOCTI8 CBbp3aHa CbC CJIHBaHeTO C IrIBF H nocneimanara HCBb3MO)KHOCT Aa ce oiteHH Totwo 
HHBeCTHIWOHHOTO npeAllOACCHHe, KaKTO H IIHnCaTa Ha AeCeTICH XHJIAAH OT Tpa,EWLWOHHHTe 

aKuHoHepH Ha IOpo6aHK EpracHac C.A., KOHTO 6axa 3aMeHeHH OT nena Ha REF or OK0.110 85% or 
Kanwrana Ha lOpo6aHK EpracHac C.A. B pe3yIITaT Ha npeATIO)KeHHeTO 3a ,1106p0BOJIHa 06MAHa Ha 

aKWIH. B cneAcTaHe Ha TOBa CbBeTbT Ha AmpeKTopnre Ha lOpo6aHK EpraeHae C.A. npenno)KH Ha 
H3BbHpeAHOTO 061.110 cob6paHHe OT 30.04.2013 T. ysenHmeHHero Ha aKIWOHepHHA KannTall OT 5,839 
MHJIHOHa eBpo ;la &bile HanblIHO nOCTO OT 1"131U,KHAT 4/0HA 3a 4)HHaHcoBa cTa6HnHOCT. 

1 0 



HMO 03 EA, 1( 
IIPHJIMICEM451 KbM FOXIIIIH1451 DHHAHCOB °VIET (11P0,0•JDICEHHE) 
31 11ElCEM13PH 2013 r. 

2. 	Ole-rose/ma no.rerreea (npourwexenee) 

2.1 Sa3a 38 e3roTe9ee ea roammenTe $HHaHCOBH OTileTH (npomsmacenne) 

Ha 30.04.2013 r. H3B1HpeAHOTO 06I110 cs6pamie omo6pH ysemitieHHero Ha aKIIHOHepHHA KaTIFT1811 Ha 
BaHKaTa cs06pa3Ho Knay3Hre Ha 3aKOH 3864/2010 H IIOCTaHOBJICHHe Ha npaturre.rtorsoro 
38/9.11.2012 romHHa c uen ma frbmar Ha6paHH 5,839 mnicespo, KaTo ce emirrHpar 3,789,317,358 HOBH 

O6HKHOBeHH aKU,HH 1OKpHTH HalTbJIHO OT rplIJ,KHA 411011,11 38 (j)HHaHCOBa cra6antiocr C nomoulTa Ha 

0611141-alAHH emHTHpami or Esponeticims 4)0118 38 4)HHaHCOBa CTa6HJIHOCT H riperexcattaHH OT 

fpisIIKHA 43011,8 3a 1H4HaHCOBa Cra6HJIHOCT. YBeJliftIeHHeTO Ha icanwrana 6ewe ymocrottepefto Ha 
31.05.2013 r. H nHorsaHero Ha Hostrre axiom 6ewe 3asspuieHo Ha 19.06.2013 r. cnem nonriasapiero 
Ha Heo6xom.Hmtrre 0,806peF1/151 OT riThijKlfre perynaropHH OptaHH. 

Ha 28.03.2013 r. fpswarra uemparma 6aHxa (BOG) ny6nHxylla pemeHHe Ha YnpasHrenmis CIF= 

(13/28.03.2013) ripomettstim nmurra Ha xamtranoBara amexsarHocr OT rmplet peu Ha 9% crr 
pHaKoso-npeTerneffirre aKTHBH H Ha 6830BHA CO6CTBeH KaIIHT8J1 OT IllapBH pea Ha 6% CLIFITaHO OT 

31.03.2013 r.. CsrnacHo Holum Jle41HHHIIHJI 3a KaIlliTalIa OT IrbpBH pem, pe3epssr 07' 4/HHaHCOBH 

alCTHBH Ha pa3n0n0weHHe 38 Ilp0=K6a ce irpH3Hasa Ha1171.TIHO, AOKaTO OTJIONCeHliTe AaH129HH aKTFIBH 

ce npH3Hasar ,rxo pa3mep OT 20% or xamrrana or rrspsH pem. Ha 23.12.2013 r., Fpsuxara ueirrpasHa 
6aHica ny6nHxyBa penieme Ha Ynpastrresmis esser (36/23.12.2013) B cHna or 31.12.2013 r., c soar° 
ce npemaxaa cnomeHaTaro no-rope orpaHwietute, ca-bp3aHo C npH3Hasatte-ro Ha OTAO)KeHH AatnAHR 

arrHsH. KbM 31.12.2013 r. xamrranosara amexsamocT OT rrbpsH pem e 10.4%. Axo ce wee 
npemsHm H npHicniomsaHero Ha cme.rmara c Fairfax Financial Holdings Limited (ysempieHHe Ha 
riaorHero Ha Fairfax s Eurobank Properties S.A., nocpemcrsom ysenHmemie Ha co6orsems xamiTari) 
H sHeapssaHeto Ha ssTpeunio-periTHHros nomxom 38 KpeAHTeH pHCK no Ea3en 2 3a nopiterum OT 

Hnaretnui xpemHTH s New Hellenic Postbank, icanwranosara amexsamocr ar rispsH pem mocrxra 
11.3%. 

Ha 14.11.2013 r. lOpo6aHx EpracHac C.A. 06SIBH Haganaro Ha npoueca no Ha6HpaHe Ha oxono 2 
miumapma expo AorrbnimrreneH icarmran. Ha 14.01.2014 r. lOpo6amc EpracHac C.A. H rprblIKHAT 

47oum 3a 47HHaHcosa cra6armoor o6ssima, tie rpacinuoir no cmenicara we 6sme npomeHeH, Taxa tie ma 
csarsercTsa Ha cpoxoBere 3a 3asspuisaHe Ha oueHxara Ha 674=H-re Hyscui or xarurran Ha rpsunisi 
6aHKoa cex-rop H Hosara pamica 3a pexanirranH3auss. Ha 6.03.2014 r., c.nem ouema Ha karurranosirre 
Hpic.ziii Ha lOpo6amc EpracHac C.A., cpsuxara uetripanHa 6ainca ortirtia mo 3a1nio9eHHe H yttemomH 
10po6amc EpracHac C.A., tie xamrrarrsT Ha 6amara or rispsH pem Tpx6sa ma Gsme yse.rmtieH c 2,945 
mitrwoHa expo. Ha 24.03.2014 r., B csoe nHcmo AO rpsuxara uetrrparma 6aHKa, lOpo6atix EpracHac 
C.A. H3npaTH rmaH 3a ysemigeHHe Ha xamiTana Ha 6aFIKaTa, B Koftro HanpasH npomana Ha mepictrre 
3a ysentliteHHe Ha icanerana, 'caw 83e non sHttmatute uons.ruurreneH nanoxGrre.neH ect•exr OT 81 
MHJIHOHa alp° trbpxy perynaTopHHA KallifTall H 38ABH CB0FiTe HamepeHms ma noxpHe ocraHanara tutor 
or icarurranosHre Hyscrui B pa3mep Ha 2,864 MHJIHOHa espo 9pe3 ysenwleHme Ha axitHoHepHH8 
icaneran, tcoe-ro npeacraeruma c-rbruca KbM uorrbuturrenHo noucenaaHe Ha !mutt-mos= n03HuH8 Ha 
lOpo6amc EpracHac C.A. H pa3unipssa ss3mosolocurre Ha 10po6aHic EpracHac ma nomxpens 
rpswcara moHomma. flpemnoweHoTo yse.ruitieHHe Ha Kanirra.na we 6sme octuiecTseHo 9pe3 na3apHa 
eMHCHA Ha mum. 

CaeJIKH CSC Cal,p3aHH .11Haa — cmyeTypa Ha alcanoimpinis KaHHTaa Ha 101:106aHK Epraceac 
C.A. 

H E4 ,1J)KH Fpyn 6ewe Kotrrponitpauuts alcumoHep B lOpo6aH8 EpracHac C.A., npermaaaut no 
23.07.2012 r. 44.70% o-r o6tucHoseHere axiom c npaso Ha mac. flpe3 mai 2013 rouHtta, cneu 
rrhnHo-ro rtac-rHe B peicanerautt3auterra Ha lOpo6am EpracHac C.A. B pa3mep Ha 5,839 menHoHa 
eapo fflbUICHAT ci)orim 3a 4l7HHaHcosa CTa6HJIHOCT ce npewbpHa B soH-rponHpauuts anuloHep H 

cabp3aHo .mete c lOpo6am EpracHac C.A.. Ha 19.06.2013 r. Fp-bututsrr (howl 3a c)HHaHcosa 



HMO 03 EA)I 
IIPHJIMICEHHS1 ICIAI FOAHLIIHRH DHHAHCOB OTIIET (11PONI)JDICEHHE) 
31 AEKEMBPH 2013 r. 

	

2. 	OleTOBOAIla IIOJIHTHICa (npoab.rniceume) 

	

2.1 	Baia 3a Faro-mule Ha roaemuwre tweaucoan anierk (upw.m.roKeene) 

cra6HnHocT npHuo6H 3,789,317,358 OT o6HKHoseftwre axuHH c npaao Ha rnac Ha 10po6aHK EpracHac 
C.A., IIpeACTUJIABaIIM 98.56% or aKuHoHepHHa KatIFITaJI. Caen emwmpaHero Ha 205,804,664 HOBH 

O6HKHOBeHH aKIII4H npe3 10IIH, Karr° 6euie perneHo Ha FOAHIIIHOTO o6uxo cb6paHHe Ha aKuHoHepwre 
OT 27.06.2013 r., npouewnir Ha npaaara Ha Mac Ha rpbLIKHA 40HA 3a 4:1HHaHCOBa CTa6HJIHOCT B 

10p06aHK EpTaCHaC C.A. HaMani AO 93.55%. C.ne,a yaenHmeHHeTo Ha aKIAHOHepHIDI KaWIWI, 

ono6peHo OT kbabHpeAHOTO 06ILI0 cb6paHHe OT 26.08.2013 r., KOHTpOJIHHJIT naKeT OT aKILLHH 
npwroKaaaH OT TIMLI(HJI 410HA 3a 4:1)HHaHCOBa CTa6H.IIHOCT HapacHa ;:ko 95.23%. 

rpynaTa Ha 1Opo6awK EpracHac C.A. pa3rnemna npyrwre IpbaKH 6aHKH KOH1pOJIHpaHH, CbBMeCTHO 

KOHTp011HpaHH HJIH CbC 3HIPIHTeJIHO BJIHAHHe Ha rplalAKIDI 4/0HA 3a 44HaHCOBa cTa61InHocr B 

KOHTeKCTa Ha peKanwrankr3auusra Ha rpbufarre 6aHKH, KaKTO H CJIyACHTeJIHTe Ha 1(1110LIOBH 

ynpaaneHcKH II03HUHH B rinlIKHR clIOHA 3a 4:1HHaHCOBa CTa6ILTIHOCT, KaTO Cabp3aHH JIHIla. CAenKHTe 
Ha rpynaTa Ha lOpo6aHK EpracHac C.A. cbc crbp3aftwre c rintuain dxnta 3a clumaHcoaa cra6anHocr 
rybu,KH 6aHKH ce ocmuecranaar B pahuurre Ha Hopmanturre 6H3HeC OTHOUICHHA, CbTlIaCHO na3apHH 
yCJI0BH31 H He Ca IlOBJIHIIHH OT FriblJ,KHA (1)0HA 3a 4/HHaHC011a CTa6HJIHOCT KaTO OCHOBeH anwoHep B 

BaHKaTa H He ca BIUTIOLleHH B npeacTaBeHwre cnemai CbC Cirbp3aHH nHua. 

Ilpeanowenee ea Haanollarma Emma ea Phpaaa 3a ao6poso.rma o6msaa Ha IIICIUM 

Ha 15.02.2013 r., HU' nprino6H 84.35% OT axwncre c npaao Ha mac Ha lOpo6a1IK EpracHac C.A. a 
pe3ynTar Ha 3awbpumancro Ha Ao6posonHara 06M1Ha Ha alUI,HH 3a1101MaJIa Ha 11.01.2013 r.. 
AO6p0BOJIHaTa 06M2Ha Ha aKIJIM TINI6BitIlle /la IlpHICJIIOLIH CbC CJIHBaHeTO Ha mew 6aHKH, npouecbT 
no KoeTo 6e crapTHpaH Ha 19 macrr 2013 r.. 

Ha 28.03.2013 r. rpsuKara ueirrpanHa 6aHKa H3npaTH nHcma ao 'lupin' munHecn0006HH 6aHKH 
BKJI/OLIHTEJIHO 10p06aHK EpfaCHaC C.A. H HEr, B KOHTO noco,u3a, tie BCJIKa &HMI Tpn6aa „la 
Ilp0A1JINGI C peKanwranmawfurra CH AO KpEIJI Ha anima 2013 TOAHHa H H3HCKBat1KH OT TAX ;la 
npoatJuKaT CbC cboTacrHwre Heo6xoaHmH neticraHn. Ha 7.04.2013 r., cnen KaTo cbamecrHara mo.n6a 
Ha ;thew 6aHKH 3a yab.ruKaBaHe Ha npoueca no peKanwranH3auHn no 20.06.2013 r. He 6eme 
ynosneTsopeHa, CbOTBeTHHTe perynaTopm4 opraHH 3aenso C oao6peHHeTo Ha plaKOBOACTBOTO Ha 
naeTe 6aliKli peunuca, 14e 1Opo6aHK EpracHac C.A. H HEr we 614n HalTWIHO peKanwranH3HpaHH 
noarnenHo. B pe3ynr8T Ha Toaa nponecyr no CJIHBaHeTO Ha /lam 6aHKH 6eine npeKpaTeH. 

B3emariKH II0A BHHMaHHe ropnwre Cb6HTHA, 1431MHpeAHOTO 061110 cb6paHHe Ha aKusoHepwre Ha 
1Opo6aHK EpracHac C.A. OT 30.04.2013 r. a3e peweHme, Heo6xoaHmaro yaenHgeHme Ha 
aKuHoHepHHA Kanwran Ha 1Opo6aHK EpracHac C.A. B pa3mep H8 5,839 manHoHa eapo ,r.ta ErbAe 
H3B'bpILICHO CbC cpencTaa OT rpILIICHJI 4)0HA 3a 4IHHaHC013a CTa6HJIHOCT, cso6pa3Ho )cnay3irre Ha 
3aKOH 3864/2010 H IIOCTaHOBJICHHe Ha npaawrencTaaro 38/09.11.2012 ronma. B pe3ynTaT Ha 
yaenwieHHero Ha Kanwrana Ha EaHKara, npoueHTLT Ha npaaara Ha rnac Ha RBI-  wbm 30.09.2013 r. 
6eute HamaneH no not 5%. 

11o3uque Ha oppicecmeomo 

HMO 03 EAA, 4HHaHcHpa AeRHOCITa CH 4111HaHCHpa AeriHOCTTa CH C npHanemeH cpencTaa OT 
1Opo6aHK liparowr EaHK JlioKcem6ypr C.A. H CO6CTBeH Kanwran. 

(a) H0611 u npomeneuu cmaudapmu u mbneyeauust e culla om 01.01.2013 a 

• MCC 1, H3meHeHHe — HpencraanHe Ha KOMI1OHCHTHTe Ha npyrHn aceo6xaareH aoxoz 

• MCC 12, H3MeHCHHe — OrcpotieH AalibK: 13123CTaHOBAEtaHe Ha OCHOBHH aialiBH 

• MCC 19, H3MeHCHHC - Aoxonm Ha HaeTH nHua 
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HMO 03 EA E( 
HPHJIO)KEHH$1 	TOL(HILIHHA OHHAHCOB OT'IET (11P0,41JDKEHHE) 
31 AEICEMBP11 2013 r. 

	

2. 	CAleTOBOAlla 110.111THIC11 (npoimniceeme) 

	

2.1 	Baia 331 H3FOTSIIHe Ha rOAHMEIHTe $HHaHCOBH 01NeTH (upoirb.rniceene) 

(a) Hoeu u npomettexu cmandapmu u Mb.1119,6C111Wie cwia om 01.01.2013 2. (npoomaicercue) 

• MCDO 7, 143meHemte — 0110BeCTABaHHA — Henipatie Ha 4)HHELHCOBH aKTHBH H cOHHaHCOBH 

IlaCHBH 

• MC DO 13 OuensfaaHe no cnpaseAnHaa CTORHOCT 

• FOAHIIIHH no,ao6peiui Ha MCDO 2009-2011 

(6) Cmaudapmu u mbiutyearam, u3dadeuu, Ho 3abbnascume.nnu 3a zoduumume nepuodu, 3anotieauiu 
Ha :au cued 01.01.2014 2. 

• MCC 19, 143meHeHme — HeHCHOHHH IUMHOBe C 114HHHpaHHAOKOAH: BHOCKH 01' HaeTH nHua 
(B cHna or 01.01.2015, ace owe He e oAo6peH OT EC) 

• MCC 27, H3MeHeHHe - HH,IXHBHAyaAHH 41111HaHCOBH CYPieTH (B CHAa oT 01.01.2014 r.) 

• MCC 28, 143meHeHHe — HHBeCTHIAHH B acoumpaHH H C'bBMeCTHH npeAnpHATH• (B cHna OT 

01.01.2014 r.) 

• MCC 32, H3meHeHme - HeTHpaHe Ha 4114HaliCOBH aKTHBH H 4HHaHCOBH nacHBH (B CHAa OT 

01.01.2014 r.) 

• MCC 36, 143meHeHHe — 0110BeCTABaHe Ha B133CTBHOBHMa CTOAHOCT Ha Hed)HHaHCOBH aKTHBH 
(B cHna or 01.01.2014 r.) 

• MCC 39, H3MeHeHHe — HosHpaHe Ha ThepHBEITH H npon.b.rmaaaHe Ha orniTaHeTo Ha 
xeaxcHpaHe (a cum or 01.01.2014) 

• MCDO 9 4DHHaHCOBH HHCTpyMeHTH — (npencToH Aa ce onpe.rienH naTa Ha B.TIH3aHe a cHna) 

• MODO 9 H MODO 7, 143meneHH — OnoaecrgBaHe — 3aJIIZACHTeAHa AaTa 3a BAH3aHe B CHJIa H 

npexo.AHH 0110BeCTABaHHA ( B CHM oT 01.01.2015 r. ace owe He ca oao6peHH OT EC) 

• mem() Ic 10 . —OHCOAHAHpaHH (I)HHaHCOBH OrieTH (B CHAa or 01.01.2014 r.) 

• MC(DO 11 CsamecTHH cnopa3ymemisi (B cam or 01.01.2014 r.) 

• MO:DO 12 OnoaecrsaaHe Ha AAA0BH riacTH9 B ApyrH npeztripHATH• (B cHna or 01.01.2014 
r.) 

• Am-1bn 10, mrebn 11 H MO:DO 12, 143MeHeHHA — flpeX0,4HH H3MeHeHHA B plaKOBOACTBOTO 

(B mut or 01.01.2014 r.) 

• MODO 10, MODO 12 H MCC 27, Hummel-Da — HHBeCTHLWOHHH npe.nnpHmTH• (B CHM OT 

01.01.2014 r.) 

• ITOJIHWHH no4to6peHHB Ha MO:DO 2010-2012 (B cHna or 01.01.2015 r., ace owe He ca 
oAo6peHH OT EC) 

• TOAHWHH no.no6peHH• Ha MODO 2011-2013 (a culla OT 01.01.2015 r., ace owe He ca 
ono6peHH OT EC) 

• KP. MColbn_ 21, Hano3H (B calla OT 01.01.2014 r., ace owe He e o,no6peH OT EC) 

HpHnaraHeTo Ha ropecnomeHaTHTe cramtaprrm H ThnKosainui He ce °Llama Aa HMA cbutecTaeHo 

BAHAHHe BbpXy 4HHaHCOBHTe 01‘leTH Ha Appicemsaro npe3 nepHo,rka Ha mpaoHatianHaro HM 

npmnaraHe. 

OHHaHCOBHTe CYTLIeTH ca H3rOTBeHH ClallaCHO npHHuHna Ha HcTopmecKaTa HeHa. 
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HMO 03 EXIX 
IIPHAMICEHH51 KbM r0,1114111H1451 OHHAIICOB OTT-IET (IIP0,10)JDKEHHE) 
31 AEICEMBP11 2013 r. 

	

2. 	CaleTosomm HOJIHTHKA (npoorb.roKeirse) 

	

2.1. 	Baia 311 H3ronlafflie Ha rontemnwre SimeamoBia OT4leTil (npoltunoKeisee) 

H3rOTBAHeTO Ha 4114HaHCOBHTe OTtieTH B CIOTESeTCTBHe C MODO H3HCICBa H3I10J13BaHeTO Ha OLIeHKH H 

npennonomemoi, KOHTO ce oTpa3siaar atpxy oTtieTemcre CTOIIHOCTH Ha aKTHBHTe H nacHswe H atpxy 
0/10BeCTA131tHeTO Ha yCJI0BHHTe 343,111JDKeHHA KbM naTaTa Ha fl/HHaHCOBliTe 	H OTtleTeHHTe 

crotiHocm Ha npHxonwre H pa3xo,zurre npe3 oTtieTHHA nepHon. 13.bripeim tie Te3H oueHKH ce 
OCHOBaBaT Ha Hafi•,406pHTe 1103HaHHA OT cTpaHa Ha MeHEIJEPICMIeHTa OTHOCHO TeKyuurre Cb6HTHA H 

AecICTBHA, peaJIHHTe pe3ynTaTH Haxpaa mowe ,aa cc pa3nH4aaaT OT Te3H 011eHKH. 

	

2.2 	Banyrim onepammi 

(a) (1)yuxquoHagua eanyma u etairyma Ha npeocmaasuie 

toymamoHanHaTa Baum H BanyraTa Ha npencTamme e „&bnrapcim nes" (JIB.) (DHHaHCOBHTe OTIleTH 

ca H3rCrrBeHH B JIB. Coimaticoinfre OrieTH ca H3rOTBeHH B XHJIAJAH nen. 

(b) Coe.rucu u cagda 

CatTHCHTe B tipiulecipaHHa swim ce ipaHc4sopmHpaT BIB itlyHICIAHOHaJIHa BaJTyTa, KaTO ce nplinara 
04)1111,14aIIHHAT Kypc 3a c120TBeTHHA JACH. Ile4an6HTe H 3ary6HTe or ripomsma BbB BaJIYTHIgre Kypcose, 
Bb3HEIKHaIIH B pe3y.Tr8T Ha pa3rinauxama no CJ1eJIKH B iiricrIeCTpaHHa Banyra, KaICTO H OT npeouemca 
no 3axmotiwreneH sanyreH Kypc Ha AeHOMHHHPaHHTe B tipKnecTpaHHa =Tyra aKTHBH H IlaCHBH ce 
npH3HaaaT B OTLIeTa 3a noxonsTe. 

2.3. Limo', mammal, c-boptweens 

Phicrrwre, maumHwre H cloptoKemorra ce oTqwraT no ileHa Ha nplino6HaaHe 6e3 HawynaHaTa 
amopTinaum H Ilp0BH3HATEI 3a o6e3i4eHica, KOraTO ce H3HCKBa. 

110CIICABaLLIHTe pa3xons cc BlUIKNBaT B 6alIaHCOBaTa CTORHOCT Ha manila HJIH ce IIPH3HaBaT KaTO 

oTneneH ItICTHB CaMO, aKo e Beposinto HMa 611.4eIWI HKOHOMHMeCKH II0J13H 3a AppKecraoTo H 

KoraTo pa3xo,EiHre 3a HMOTa moraT ,Lta 614aT Ha03,JIOKHO oueHeHH. BCWIKH OCTEIHEUIH pa3xoni4 3a 
peMOHTHH H ce 01.14HTaT B OTLIeTa 3a noxona npe3 ItHHaHCOBHA nepHon, KoraTo ca 
1113HHKHaJIH. 

AMOpTH3aIIHATa Ha HMOTHTe, maummrre H csopuKeHHirra ce H3MHCJIABa n0 JIHHeitHHA meTon, 
c.brnacHo KOrITO ce pa3npenensi ocTamtmaTa CTORHOCT Ha aKTHBHTC 3a nepHona Ha OCTaBallIHA 
none3eH ACHBOT. 

OTtleTHaTa CTORHOCT Ha aKTHawre cc o6e3ueHriaa no HellHaTa Bla3CTallOBHMa CTOitHOCT, aKo 
orient= CTOfIHOCT e no-rongma OT H34HCJIeHaTIII3b3CTaHOBHMa CTOtiHOCT. OCTaTINHirre CTOrtHOCTH 

H II0Jle3HHAT ACHBOT Ha aKTHBHTe ce npepa3rnoKnaT H Ce npomeRKT, axo ce Hanara, KbM BCAKa naTa 
Ha 6anaHca. 
lle4an6wre H 3ary6wre OT H3nHcaaHe Ha JIIJIrOTParillH MaTepHaJIHH a/CTHBH ce onpenensrr KaTO Ce 

ctnocraaAT nocrbrineHHATa c 6anaHcoaara cToiiHocT H ce aKniotiaar Ka-ro ne4an6a arm 3ary6a. 

	

2.4 	HHBeCTHUHOHHH HMOTH 

CIETIOCHO MCC 40, HHBeCTIIIIHOHHHAT HMOT e HMOT, 3eMA, crpaila, qacir OT crpana HJIH H nacre, 

KOHTO cc ni,pwar c IjejI HaeM HJIH yaenHtiartaHe Ha cToilHocrra Ha Kanwrana HJIH H nae-re, H KOHTO He 
ce H3110113BaT OT AppicecTaaro. ilHBeCIIIIIHOHHHTe HMOTH cc npH3HaBaT nrbpaoHatianHo KaTO alCTHB, 

KOraTO ca BepOATHH 6141elltH HKOHOMFILIeCKH I10113H 3a ApywecTsaro, CBbp3aHH C HMOTa H KOraTO 

pa3xonwre 3a HMOTa MOM i a ErbAaT Haanexcmo oueHeHH. 
Cnext rrhpaoHatiartHoTo npinHaBaHe, HHBeCTIIIIHOHHHAT HMOT ce arum KaTO Hereicylu aKTHB H ce 
oueHsiaa no neHa Ha npano6HBaHe 6e3 HawynaHara amorrrH3aLAHA H HawynaHaTa o6e3ueinca. 
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HMO 03 EM 
HPHAONCEHHSI KIM TOMBHHH14 OHHAHCOB OT'IET (HP0A7>.JDICEHHE) 
31 alCEMBPII 2013 r. 

	

2. 	Cqe-rosoana 110.80THKa (upoirbmKesee) 

	

2.4 	HHBeCTHUHOHHH HMOTH (npootrb.ruKerme) 

Pa3xorurre no npHao6HsaHero ce HawynsaT KbM 6anaHcosara cTortHocT Ha amiss. 
14HsecTHusoftwasT HMOT rrbpsoHaganHo ce npH3Hasa no ueHa Ha npluto6Hsarre. BCHLIKH noc.neasatuH 
pa3Komi no caeaKa-ra ce BKJHOLIBaT B CTORHOCTTa Ha HMOTa. HaTa Ha npitao6HsaHe Ha 38KyneH 

HHBeCTHIU,HOHCH HMOT CC CbCTOH OT noKynHaTa item H BCHIIKH pa3X0.8H, KOHTO moraT Jra ce OTHeCaT 

npsKo KbM CACJIKaTa. nOCJle,EtHHTe BKT11011BaT, Hanpumep, TaKCH 3a npasHH yc.nyrH, Aawbus H TaKCH 

no npexobrursHeTo Ha HMOTa, pa3X0,811 no 3aemil H ApyrH, CBbp3aHH CbC c.aenKaTa. HMOTHTe, npH 
KOHTO e Heo6xoaHmo AOrfb.11HHTeJIHO CTpOtITCTICTBO npeam ;la mosce ,aa 6s,rre nposaaeHs, ce TpempaT 
KaTO „He3assprneHH crpaall" H B TO3H Malan, pa3xorurre, CBbp3aHH CbC 3aeMaHe Ha CpeTCTBa, KOHTO 

ca npsKo CBbp3aHH C npuno6HaaHeTo H CTp0HIVICTBOTO morar aa ce Kammina3Hpar. 

CrpaasTe, OTtleTeHH Kato HHBeCTHIAHOHHH HMOTH, ce aMOOTH3HpaT 3a nepHon OT 50 TOAHHH. 

rO/LHIHH8Ta amoirrH3aumoinra Hopma e 2%. 

3eMirra,lieTCH8 Karo HHBMTHIJIHOHCH HMOT, He cc amopTH3Hpa. 

Hocne,aBauurre proxoaH CC KallicraJIH3HpaT KbM CTORHOCTTa Ha HHBeCTHU,HOHHHA HMOT, camo aKO ce 
OtlaKBaT &WOW HKOHOMHIleCKH BOJI3H OT aKTHBa 3a AppKecTsoTo H aK0 pa3xoawre moraT aa 6bnar 
HUAMBO oueHeHH. BCHIIKH OCTallaTIH pa3xorut 38 pemoHTH H no,a,apbsuca CC OTLIHT8T B OneTa 3a 

oloxoaa npe3 4)HHaHcosa-ra roama, KOraTO Ca Bb3HHKHBJIH. 

AKO ApymecTsoTo H3110J13Ba pa3X0,11HHA meToa, npexwbp.nsifirs mescay HHI3eCTHLWOHHHA HMOT, 

npwrewasamol HMOT He 17110MeHAT OTLIeTHaT8 CTORHOCT Ha npexwbpneHHA HMOT H He npometurr 
CTORHOCTra Ha TO3H HMOT 3a mom ua °WHICH H OBOBeCTAB8HHA. 

CIrRaCHO MCC 40 H HORKTHKaTa Ha ApymecisoTo, HMO 03 Eka TpA6Ba Aa H3BbpuIH aHaJIH3 Ha 
o6e3reHKHTe Ha npHao6HTHre HMOTH KbM KpaR Ha OTLIeTHHA nepHoxi. 

	

2.5 	ThproseKH memanus H apyre SHHILHCOBH aKTHBH 

Thprosourre a3emaHlts ce npH3HasaT rrbpsoHatianHo no cnpasermsa c-ronHocT, a snocneAcTsHe no 
amopTH3HpaHa croilHocr, onpeaeneHa no memta Ha e4)eKriumHs JIHXBCH npoueHT, HamaneHa C 
eseuryanHa o6e3uema. HOOBH31451 3a o6e3rema cc npaBH B CJIygai, ge c-burecTsysa 06eKrHsHo 
AOKa3aTC/ICTBO, ge ApriKeCTBOTO HRMa .aa 61.8e B CICTOSIHHe ;la cL6epe BCHIIKH AIJDKHMH cymm, 
csrnacHo ITbpB0HatiallHHIC yCJI0BHA no memarreTo. CymaTa Ha BOOBH3HKra e pasHa Ha paanma-ra 
moloy 68.11aHCOBaTa CTORHOCT Ha nemaHeTo H ceraumaTa CTOgHOCT Ha otiaKBaHHTe frbseum naptywH 
110TOLIK, AHCKOHTHpaHH C ITLOBOHatia.RHHA ed)ermseH JIHXBCH npoueHT. KoraTo e,aHo TbprOBCK0 

s3emaHe e Hec-b6Hpaemo, To cc OTHHCBa 3a cmeTKa Ha HallHCJICHH BOOBH3HH. KoraTo e)mo Tbproscxo 
memane e Hecb6HpaeMo, TO ce arrnicsa. Ilocnemlauxo si.3c-raHosssaHe Ha cyMH, KOHTO ca 6H.Tni 
OTnHCaHH, ce artufraT KaTo netia.n6a HIM 3ary6a. 

	

2.6 	Hapistum cpeacTsa H aspiri's aumsaneHTH 

Flamini-114-re cpencTsa H naptynm eK1114Bal1eHTH ce anurraT no amopTH3Hpyema cTotiHocT. 3a uenwre 
Ha arreTa 3a napHtmwre HOTOU,H, napHlmme cpericTsa H napwourre CKBHBaneHTH BK.THOtiBaT naps B 

6poll, no 6aHKOBH CMCTKH, ,apyrH BHCOKO JIHKBHAHH KpaTKocpoimn HHBeCTHUHH C rrbpsoHaganeH 
naaesc OT 3 meceua H no-manKo c H3K.THOLICHHe Ha 6.noimpaHH cpeacTsa. 

	

2.7 	rbprOBCKH H apyru OHHHHCOBH 311,81DJIIKeHHH 

TIprOBCKHTe 384b.TUKeHHA ce npH3HasaT irbpsonatiamo no anpasearmsa CTOr4HOCT, a BHOCJIC8CTBM 

no amopTH3HpaHa CTOAHOCT KaTO CC H3110J13Ba meTo/la Ha eotieKTHBHHA JIIIXBeH npoueHT. 
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HMO 03 EA,4 
IIPHAONCEHH51 KIM TOAHHIHH51 DHHAHCOB OTTIET (HP0A1)JDICEHHE) 
31 AEICEMBNI 2013 r. 

	

2. 	ClieTosoi3Ha HOJIHTHICa (nponbnacenee) 

	

2.8 	OT'lHTaHe Ha noroaopH 3a onepaTemeH JIH3HHT 

AKTHBH, OTAaJleHH no noroBopH aa onepaTHBett JIH3HHt, ce BKIII04BaT B HHBeCTHLWOHHH HMOTH B 

6anaHca. lipHxontrre OT HaeM (KomneHcHpaHo C OTCTIIIKH, npenocTaBeHH Ha HaemaTena) ce 
npH3HaBar Ha paBHH macTH 3a nepttoaa Ha JIH3HHIVBHA AOTOBOP. 

iThaILIaHHATa flO onepartuteH J1143HHr CC flpH3HaBaT KaTO pa3xon B armeTa 3a BCCO6XBaTHHA noxon Ha 
paBHH 4aCTH 3a nepHona Ha 11/13H/WOBHA A01-0130p. 

	

2.9 	3aeme 

3aeMwre ce npw3HaBaT trtpsoHamanHo no cnpaBennHBa cTonHocT, HamaneHa C HanpaBeturre pa3xonH 
no H3BspuutHe-ro Ha TpaH3nuturra. B nocnencTsHe 3aemure ce armwrar no amopTH3Hpyema 
CTORHOCT, BCAKa paarniKa moKny AbIDKHMHTe MIallIaHHA (HeTHpaHH C pa3xonwre no H3BlapHIBaHeTO 

Ha TpaH3aKustrre) H crogHocTra Ha 3aema ce npH3HaBa B ne4an6a Hns 3ary6a npe3 neptiona Ha 3aeMa, 
KaTO ce H3110.113Ba meTona Ha ect•eKTHBHaTa 11117(13a, OCBeH atm He ce KaIlliTal1H3HpaT, ctrnacHo MCC23. 

3aemtrre ce KnactwilliumpaT KaTo Kpancocpotum 3=15.1)KeHHA, OCBCH BXO AppKecTBoTo Hma 
6e3ycnowto npaBo na =point ypoKnaHeTo Ha 3aalaJUKCHHeTO 3a flePHOJA Haii-MaJIKO 12 meceua cnen 
AaTara Ha C4eTOBOAHHA 6aTlaHC 

2.10 Pa3xona 3a IIIIIBH 

Pa3XOJAHTe 3a JIHXBH ce npH3HaBaT KaTO „(1)HHaHCOBH pa3X0J310" B OT4eTa 3a noxontrre 4pe3 meTona Ha 
e4)eKTHBHHA JIHXBCH npoueHT, C H3K11104eHHe Ha Te3H, C131p3aHH CloC 3aemmt Cpe,LICTBa, KOHTO CC 
KangrannupaT KIM CTORHOCTIA Ha aKTHBa. 

MeTOAST Ha e4/eICTHBHHAT JIHXBeH npotteHT e meTon 3a H34HCJIABaHe Ha amopTm3mpyemaTa CTOfiHOCT 

Ha 4HHaHCOB aKTHB HJIH nacHB H 3a pa3npenenatte Ha JIHXBeHHA J10X0A HJIH pa3xon 3a CVOTBeTHHA 

nepHoa. E4terrHsHttar nwxBeH npoueHT e npoueHnir, c KotiTo ce nHcKotrrHpaT 6tneuarre napwtHH 
nnatuamta HJIH B3eMaHHA npe3 ottaKaaHHa )KHBOT Ha (1)HHaHCOBHA HHcTpymeHT MIN 3a I10-KpaTIK 

nepHon no HeTHaTa OCTaTbIlHa CTOAHOCT Ha 4)HHaHCOBIDI aKTHB HAH IlaCHB. 

rIpti H34Hc.naBaHe Ha ectleKTHattHa IIHXBeH npoueHT ApyacecTBoTo w34ificnaBa napHtmwre noToutt, 
oTqwratint noroBopHwre yCJI0BH51 Ha 4HHaHCOBHTe HHC113yMeHTH (HanpHMep, ontum 3a aBaHc), HO He 
or-arra 6bieuw 3ary6H. /434HCJIABaHeTO BK.atoluta BCHLIKH TaKCH nnaTeHH RAH nonytteHH OT CTpaHH 

no noroBopa, KOHTO npencTaBnaBaT HeleJIHMa tiacr OT ecpexrHBHHa nHxBeH npouewr, pa3xoawre no 
H3BbpuIBaHeTO Ha TpaH3aKuturra H BCHMKH OCTaHaJIH JACHTIJIHHTeJIHH Bt3HarpaameHtia HJIH OTCTIIIKH. 

2.11 ilpa3HaBaHe Ha npaxoaa 

17pwcodu om uaemu 

TaKCHTe H KOMHCHOHHHTe ce npH3HasaT KoraTo ycnyraTa e 6ttna HutpweHa. 

2.12 OrepogeHH Amman 

galfb4HOTO o6naraHe, olpa3eHo BIB 4)HHaHCOBHA 0114eT, C B CIOTBeTCTBHe C AeriCTBallIOTO 6tarapcKo 
3aKoHonaTencTso. Pa3X0,313T 3a ,ZIaltilaK B OT4eTa 3a noxonwre BK.THO4Ba cymaTa Ha TeKyILIHA AallIK 3a 
OTtleTHHA nepHo,a H H3MeHeHHATa B OT.TIO)KeHHA ,E1a141K. TeKylitHAT AalfbK 3a OTileTHHA nepHo,a ce 
H34HCJIABa Ha 6a3a o6naraemaTa ne4an6a 3a ronHHara BI3 ocHoaa Ha JlairbtiHHTE CTaBKH, BaHHE(HH 
KbM AaraTa Ha grmera. Pa3X0AIT 3a ,3aHSK Btpxy nega.n6ara, H34HCJIell Ha 6a3a Ha npkinaraHlta 
natrbiteH 3aKOH, ce npH3HaBa KaTO pa3xon B nepHoAa, B KOHTO negan6ara e BI3HHKHalla. Pa3X0,IIHTe 3a 
minim, pa3JIHMHH OT Te3H BbpXy ne4an6ara, CC BKJIIOMBaT B npyrH onepaTHBHH pa3xonH. 
OTCO011eHHAT KopnopaTHBeH AaHIK CC H34HCJIABa no 6anaHcoama meTon Ha 6a3a spemeHturre 
pa3JIHKH moKay ,aanbtmara OCHOBa Ha aKTHBHTe H nacttBwre H TaxHara 6allaHCOBa CTORHOCT B 
COAHWHHA (1)HHaHCOB oTtier. 
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HMO 03 EA,11 
IIPHAONCEHHS1 KbM TWOHHHIDI OHHAHCOB OT'IET (HP0abJDICEHHE) 
31 AEICEMI3P11 2013 r. 

2. 	OleTOBOAlla nonHTUKa (npoHrb.amettue) 

2.12 	Orcpoqemt Hairmte(upofirbamemte) 

arcpomeHHAT Ham( ce oueHasa no Hatrbtota crasKa, Korro ce commis. Ha 6bHe npHnoamma B 

nepHonta, npe3 Kau) we ce peantompar B3eMaHHATa HJIH uie ce II0KpHAT 3ambroKemorra Ha 6a3a Ha 
Hammitt HJIH IIPHeTH 0401111HaAHH JaaHlAHH CTaBK/1 KbM JlaTara Ha 41HHaHCOBHA OT4eT. ripHHIIHEIHH 

spememtH pa3J1HKH 131)3HHKHaT OT aMOpTIf3aLIHATa Ha HHBeCTHIWOHHHTe HMOTH. 

ApymecTscrro npH3Hasa orcpoiteHtt ALUIVIHH aKTHBH, aKo e sepoamo, qe tue HMa 61.Heura o6naraeMa 
neqaa6a, cpewy KOATO spemeHHHTe pa3BHKH morar Aa 61kIlaT H3110.113BaHH. 

3 	Yupas.nome Ha $HHaHCOBHH pHCK 

ilefiHOCTra Ha ApymecTsoTo e H3J10/KeHa Ha perunta Cl/HHaHCOBH pvicKose, B TOBa 1114CJI0 na3apeH 
pHCK, KpezorreH pHCK, JIHKBH,Ileff pHCK. PbKOBOACTBOTO cnerm 38 1.1.5U1OCTHHA pHCK H TIpCH HallHHH Ha 
Heyrpanniipa 110TeHlIFiaJIHFITe HM OTPHIlaTeJIHH eckeKTH abpxy CIIHHaHCOBHTe noKaaaTentt Ha 
AppicecTscao. YrIpaBACHHeTY) Ha PHCKa ce OCIIIIeCTBAI3a OT PIKOBOACTBOTO elleA 0A06peHHe Ha 
Komnamorra - maim. 

3.1 Ila3apen pHCK 

(a) Baymem pucK 

ObrnacHo npHnaraHara norm-mica Apy-wecTsuro Hama napHqHH aKTHBH BIB sanyra, pa3nw4Ha OT 

6barapclut .riesa H.TIH expo. BallyTHHAT pHCK Ha illpymecTsoTo e He3Ha4HTWIeH, KaTO KIM 

momema Kypc-bT Ha espoTo e 4nocciapaH 'ChM TO3H Ha 61.111-apC/CHA AeB (1 EUR/BGN: 1.95583). 

(6) PucK, cabp3ali c .rizcceetacs npoyeum 

KaTO ApriCeCTBOTO Hama 3HaIIHTeAHH JIHXBOHOCHH aKTHBH, A0X0AIT H onepantstiffre napitmmt 
noTowt ca He38BHCHMH B 3HIPIHTellHa menet' OT npomeHHTe B na3aptma JIHXBCH npoueHT. 

JIttxtletmar pHCK 38 AppKecTsoTo npow3THqa OT HerosHTe KparKocpoqHH 34113JUICeHHA (ripHJ10/KeHHe 

11). 311ASJUICCHHATa C npomemmsH JIHXBCHH npotteHTH H3JlaraT AprKecTsuro Ha pHCK OT npomeHH B 

napHIIHHTe noTowt B pe3ynTaT Ha npomeHH B JIHXBeHHTe npolleHTH. TlepHoHIT 3a npomaHa Ha HHBaTa 

Ha mix.setorre npoueHTH e e,amt mecett KaTO no TO3H Hamm ce Hamanasa Ho H3sec-rHa c-reneH pHCICbT, 

CBbp3aH C JIHXBeHHA npoueHT. 
JlitxseHHHT pHCK ce CAeor.111 perynapHo OT pIKOBOACTBOTO Ha gprKecTsoTo H OT Komnamorra - ma4Ka 
(T.e. pbKOBOACTBOTO Ha rpyilaTa). T1111 KaTO Kpe.awrwrre JIHHHH ca ocHrypeHH OT 10P06aHK flpatisHT 
BaHK JlioKcem6ypr CA, mtxsemorr pHCK, Ha Kottro e H3J10/KeHO ApymecTscero, ce nperneama 
HHAHBHAyaJIHO 3a BCeKH HOB TpaHIII. 

rbprOBCKIfTe H Hpyrit B3eMaHHA H 3aAIJDKeHHA Ca 6e3JIHXBeHH H C num no-KpaTbK OT eztHa fOAHHa. 

ApymecTsoTo He e H3.110)KeHO Ha IleHOBH pHCK no oTHouleHHe Ha 4/HHaHCOBHTe HHCTpyMCIITH, mu 
KaTO He npwreacasa KantrranosH LICHHH KHHACa. 

Baumnue frapxy ataceithuocnuna 

rno6anHara 4HHaHCOBa KpH3a me owe oKa3sa BAHAHHe Erbpxy HetiHocTra Ha ApyacecTsgro. 
PbKOBOACTBOTO Balm, 4e B HaCTOIIIIIHTe 06CTOATeJICTBa mema BCWIKH He06X0JIHMH mepKti, 3a Jita 
noHKpena pa3BHTHCTO H pacTema Ha 6H3HeCa Ha AprKecTscrro. cTeneHTa B KOATO e HaTIH4H8Ta 

HIRPOpMaIIHA, PbKOBOACTBOTO e pesH3Hpano ottaKsaHHaTa CH OTHOCHO 61,4e11114Te napHLont noTowt 
npH Hanpaaetorre ottemot H H311HCJIeHHA. 
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HMO 03 EM 
HPHJIONCEHELSI K'bM TOAHILIHHSI bHHAHCOB OTLIET (11P0AbJDICEHHE) 
31 igICEMBP11 2013 r. 

ecutuai npwioarceuux cymume ca nocotteuu 8 xua.neea, axo He e ynamenamo opyzo) 

	

3 	Yupaaneene Ha dnaHalleomni peeK (upou.bancenne) 

	

3.2 	KpeAwree palm 

KpeAltTHHAT pHCK npoH3TH9a OT napHinnire cpeucTBa H napimure eKBHBaJleHTH, H 6aHKOBHTe 

Ael-103HTH, 1CaKTO H OT KJ1HeHTHTe Ha eApo H upe6Ho, BK.1110t1HTeJIHO OT Henoraceforre HM nemaHmi. 

Ta6nialaTa no-uony noKana eKCI103HUHH Ha napimm cpeucTaa H naplfi1HH eKBHBalleHTH H Aef103HT14 

KbM 31 AexemapH 2013 r. H 2012 r. npH 6aincH, micro c.neuBa: 

	

31 AeHemspu 2013 r. 	 31 AeHemBpe 2012 r. 

KOHrpareHT 	 KpeAHTeu peRTHHr 	Carta° KpeAHTen peiiTHHr 	CanAo 

lOpo6amc BkarapHA 
	

BB+ 	 BBB 

	

(BCRA) 	1,104 	 (BCRA) 
	

559 

1,104 	 559 

Apptcec-raoro He e npempnAno 3ary6H B f3e3y11TaT Ha HeH3111AHCHHe Ha 3a,alaJUKCHHATa Ha 
KoHTpareHTHTe. Ila3apHaTa CTOAHOCT Ha Te3H aKTHBH He ce palimmaBa C1)11.1eCTBeHO OT Tamara 

crrtieTHa cronHocr. 

3.3 	JIHKHHAela pHCK 

rIpeuna3nitharo ynpaanemie Ha JIHKBHAHHA pHCK ripeuno.nara noughp)KaHcro Ha uocTanomo 
napHtmH cpeucTsa H B'b3MONCHOCT 3a (1)HHaHcHpafte nocpeucrsom ciznacysami KpeJAHTHH JIHMHTH. 

JIHKBHAHHAT pHCK ce c.neum CTpHKTHO OT pl,KOBOACTBOTO. 

Ta6nHuaTa no-uony npeucranna aHallH3 Ha (I)HHaHCOBHTe 343.abIDICeHHA Ha AppicecTiacro npH 
curiae-mit-re naziewii Ha 6a3a Ha °cranium( nepHou. FlocolieHHTe cyrb4 B Ta6.nimaTa ca 
uoroilopemrre HeAHCKOHTHpaHH napwimi 110TOL1H. 

MexcAy 3 

	

Ao 1 MezAy 1 H 3 	11 12 

	

memo 	*teems 	mecena 	06u*o 
MAI 31 AeHemHpH 2012 r. 
IIpyrH 3alrbJUKCHH/1 

06wo (1)HHHHCOBH 3allrbJDKCHHil 

MEIKAy 1 H 3 McKay 3 H 

	

AO 1 Mecea 	 meeena 12 meceua 	O6iuo 
MAI 31 AeHemHpH 2013 r. 
)(pyrH 3.341,JDKeHHA 128 - 128 
3aeMH 91 157 31,997 32,245 
06IHO $HHaHCOBH 311,141.JDICCHHTI 91 285 31,997 32,373 

3.4 	YnpasneHHe Ha Hanirranomm pHcH 

Ilenwre Ha orlpywecrso-ro npH ynpaaneHHeTo Ha IcanHrana ca Aa 3ana3HT cnoco6Hoorra Ha 
Appi(eciscrro Aa ibyinumomipa KaTo ueficrnuio npeunpiirme, 3a Aa mowe Aa octirypna 
131)3BlYbIllaeMOCT Ha ammoHeptime H 110113H Ha csApy-AutHusTe H Aa 3ana3H 011THMaJlHa Karmanoaa 

cTpyrrypa, 3a Aa HamanH neHaTa Ha Kanwrana.06unorr pa3mep Ha Hanwrana e H3L1HCJICH or 
pbKOBOACTBOTO H e nocogeH Kam „co6c-rseH Kanwran". 

3 
	

3 
3 
	

3 
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HMO 03 EA,Lk 
HPHAONCEHH51 ICE•M TOAHIHHH51 DHHAHCOB OTMET (11P0)10FACEHHE) 
31 gEKEMBPH 2013 r. 

4. 	3nageme cgeroackauth (WHICH II npeuenicx 

PlaorsomcrsoTo Ha ApraecTaccro H3abpuisa ouemot H npeuemcx 3a 61,mewo-ro pa3BHTHe. 
IlporHo3HTe H npeueinurre cc OLICHABaT tIeCTO H ca 6a3HpaHH Ha HCTOplitleCKH 011HT H mpyrH 
ctoasTopH, BK.1110t1HTellHO 011alUlaHHA 3a 614e11111 C16111-1131, CMATaHH 3a npHemnHavt npeminta 
o6c-rosrrenc-rsaTa. 

Chieffica Ha nmapHama CM0aHOCM Ha uneecmuliummume wwomu 

CIIpaBeATIHBaTa CTOgHOCT Ha HHBeCTHUHOHHHTe HMOTH, or ieTeHH no meroma Ha ueHa Ha 
nplimo6HaaHe B curraercume c MCC 40, ce arryanH3Hpa c uen ma oTpa3saa na3apHvrre yCROBHil KIM 

KpaA Ha OTtleTHHA nepHom, KaTO ce H3110J13BaT OUCHHTCJICKH J101Ula.LIH Ha JIHILeH3HpaHO oneHirre.ncao 
mpricecTso. CnpasemnHairra CTOAHOCT Ha HHBeCTHUHOHHHA HMOT e ueHaTa, KOHTO moxce ma 61.me 
nanylieHa npH npomaxc6a Ha HmoTa B o6H4a4iHa cmemca MC)Kfl na3apHH ygac-rmus KIM mama Ha 
°Heiman. Hail-mo6pHAT npHmep 3a cnpasemnHaa c-roiiHocT e TeaywaTa uella Ha asimseH na3ap 3a 
no1o6HH HeABH)1(11MH HMOTH. npH nvnicara Ha nomo6Ha Hikopmaum, ouemcara Ha cripasemsuma-ra 
CTOgHOCT H3BIpIlleHa OT BbHWCH °twills-rex ce OCHOBaBa Ha CKOpOLUHH L(eHH Ha HMOTH B pa3.T1H4H0 
CICTOAHlie HUH mecToncooxceHme, C KOpeKU,HH OTpa3ABalUli Te3H pa3.11111IHA. 

3a uenirre Ha 0110BeCTABaHeTO cnpasemnHaara CTOI1HOCT ce OCHOBaBa Ha OlLeHHTelICKH ,10K11a,aH 

H3TOTBeHH OT OUelitiTeJICK0 ;my-mem-so KIM spas Ha OTtleTHHA nepHom. B pe3yirraT Ha TeaywaTa 
HKOHOMINeCKa cpema H na3apHH yCJI0BHA, gecToTaTa Ha cmcnawre C HeABIDICHMH HMOTH C 
CpaBHHTeJIHO HHCKa. BblipeKH TOBa VbKOBOACTBOTO npeueHH, ge 3a onpemensHeTo Ha cnpaaemmuta 
CTOAHOCT ace owe HMa orLOCTarbtlHa na3apHa aKTHBHOCT, KOHTO ;La ocHrypH cpasHHmH ueHH 3a 
0614111agHH CJACJIKH C 1101106HH HMOTH. 

Cnpaaemrun3aTa oueHaa Ha BIHIIIHHTe oueHHTesm CC 6a3Hpa wbpxy: 

(i) Teaywx-re ueHH Ha aKTHBHHA na3ap Ha HeJIBIDKIIMH HMOTH OT pa3JIH4eH THU, B 3aBHCHMOCT OT 

mecTonanoxcemieTo; 

(ii) Teayuurre ueHH Ha nomo6HH HMOTH Ha 110-MaJIKO aKTHBHH na3apH, aopHrHpaHH c-br.rtacHo 
npomeHtirre B HsoHommeciarre yCJI0BHA, HaCTIIIHJIH OT JleHA Ha cmenaara npH Te3H ueHH 

(iii) nporH03H 3a ThliCKOHTHpaHH napHmHH norouM Ha 6a3a Ha Ha,mexcmtni OUCHKH Ha 6smewH 
napwant noTouH, H31114CJIeHH Ha OCHOBaTa Ha morosopeHocTH no c-hwecTsyaaw,H mOTOBOpH H 

(KOTaTO e BI3M0)KHO) OT BIHIIIHH HHJIHKaTOpH KaTO Tearuxre na3apHH ueHH Ha HaeMHTe 3a 
nomo6HH HMOTH CbC ChWOTO mecTonanoxceme H npH CIUULTe yC.110BHA H H311011311agKH npoueHTH 
Ha mHcaoHTHpaHe, KOHTO OTpa3ABaT Tesruirre na3apHH OUeHKH 3a HecHrypHocTra OTHOCHO 

cyhurre H namexurre Ha napHgturre no-roux. 

CnpaaemsnmaTa CTORHOCT Ha HHBeCTHUHOHHHTe HMOTH KIM 31.12.2013 r. ce npemcnass B TIM HHBa 

Ha tiepapxvis Ha cnpaaemnHaara CTORHOCT B 3aBHCHMOCT OT TOBa JLEUIH BX0.115111LHTe JlaHHH 3a 
onpemensHe Ha cnpaaemnHarra CTOgHOCT ca Ha6momasaHH turn HeHa6momartatm. 

HIRBO 1 — CHpaBWIJIHBaTa CTOgHOCT Ha HHBeCTHILHOHHHTe HMOTH ce 6a3Hpa Ha sxusuitH maHHH 
OT HesopHrHpaHH KOTHpaHH ueHH Ha aKTHBHH na3apH 3a 11,71eHTli4eH THU HMOTH, AOCTI,IIHH KaTO 

H4OpMaLUIA KIM =Tara Ha ouemorra. 

110130 2 - CrIpaBeJLJIHBaTa CTOgHOCT Ha HHBeCTHII,HOHHHTe HMOTH CC 6a3Hpa Ha BX0A,AULII maHHH 
6a3HpaHH Ha OlaeHHTa.TICKH TeXHHKH, KOHTO H3110,113BaT i) KOTHpaHH LICHH Ha aKTHBHH na3apH 3a 
cxoaeH TIM HMOTH, (i) KOTHpaHH ueHH 3a HilteHTHIleH HJ1H cxameH THU HMOTH Ha HeaKTHBHH 

na3apH, iii) ueHH 6a3HpaHH Ha HHctiopmauHs OT Ha6JuomasaHH na3apH nanygeHH HJ1H non-BIN:term 
4pe3 CIOTHOWeHHA HJIH mpyrH. 

Ham 3 — CnpaseanHaaTa CTOMHOCT Ha HHaecrHuHoHHH-re HMOTH ce 6a3Hpa Ha H3non3BaHe Ha 
3Ha4HTeJIHH HeHa6momaaaHH BXOPAULH ,LlitHHH. 

t9 



HMO 03 EAA 
HPHJIONCEHH51 ICBM 1-03HIHHIN DHHAHCOB OTILET (11P0,111)J1 ICEHHE) 
31 ,UICEMBPH 2013 r. 

OM eculucu npunoxcemm cymume ca nocoveuu 8 xurt.neHa, caw He e ynameHamo apyzo) 

4 	3HaqHMH C9BTOBOAHH OUBHICH H npeneuscn (upozrbaxcentie) 

Ta6nHuara no-nony npencTaax HH4)0pMaLWA 3a cnpaaeArnthara CTOfiHOCT Ha HHBeCTHIBROHHITTe 

HMOTH, OTIfeTeHH no meTona Ha neHa Ha npHno6HBaHe cnopen HHBOTO Ha ilepapxm Ha 
c npasean Haan CTORHOCT. 

KompiecTsena He+opmatuna 331 mem:a Ha cHpaseHHHHaTa CTONHOCT, 9pe3 H3IOJI3Balle Ha 
MISRHTe.JIHH HeHafunwiaLtanii BIOASIBH AaHHH 

(Hes° 3) 

BHA 
HeABIDICHM 

HMOT 

Cupaseiwii 
sa CTOEIHOCT 

ICBM 

31.12.2013 r. 
B XHJI.JIB 

MeTOAH 3a 

orroN110- 

CTHsane 

3HIPIHMH 

Hena6.THoHa-
sane 
HaoHamli 
MUMS 

Hirrepaa-ri 
(cpeitho 

uperernee) 3a 
2013 F. B nom 

BplaKa mewHy 
Hefia6niwiasanli 

Te immune 
,IXIIHHH H 

cHpaHeivnisaTa 
CTONHOCT 

)15uumitui 
24,883 

HMOTH 

MeToxt Ha 
na3apHHTe 
cpasHeHHA 

3HIPIHTCJIHOTO 

yBenwieHne Ha 
ueHaTa Ha KB.M. 

IlLeHa Ha xs.m. 	1,095 — 1,584 	we Aose,rke ilo no- 
BHCOKa 

cnpaseA.nHaa 

CTORHOCT 

HHBeCTICIAHOHHAT HMOT e npH,ao6HT npe3 nocneAHoTo TpHmecetnie Ha 2013 r. Kim 31.12.2013 r. Ha 
6a3a omalcsatnurra Ha crbKosanarsaro 3a peanmanHA Ha Hmara H 6ivieuncre pa3xo,rtH, e HanpaBeHa 

o6e3uemca B pamep Ha 2,014 xlin.nB.. B pe3ynTaT Ha HanpaaeHaT o6e3ueinca cnpasearnmaTa mill-mar 
Ha HMOTO e 6nH3Ka AO Heroarra OlsleTHO CTORHOCT. 

5 PB3X0AH cHsp3ane C HHBeCTIMMIOHHH HMOTH 2013 r. 2012 r. 

Pa3xcritt 3a o6e3neHKa (2,014) 

(2,014) 

6 AAMHHHCTpaTHBHH pa3ToilH 2013 r. 2012 r. 

Pa3xonm 3a nepcoHan 

OnHropcicm ycnyrm 
gpyrH pa3xonu 

  

  

 

(9) 
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HMO 03 EM 
HPHJIO)KEHH$I KbM TO,ZUHHHHA DHHAHCOB ()PIET (HP0,11NDKEHHE) 
31 1WKEMBPH 2013 r. 

((me SCUM= up:women:a cy.mume ca nocovenu 6 xua.neea, caw He e ynamenamo opy2o) 

7 	OHHaHeOBH (pa3xoAH) / npHaolui, HeTHO 

1)Heancosa pa3xonn 
2013 r. 2012 r. 

Pa3X0,aH 3a JIHXBH (88) 
)lpyrH 4:1)HHaHCOB14 pa3X0aH (12) (1) 
061110 *Huaucom parmAH 

(romaaucose upuxoAH 

(100) (1) 

I1pHX0AH OT JIHXBH 12 12 
06nito clutHaecose upHionu 12 12 

8 Panone 3a J111111b1111 

Cqe-rosoma (3ary6a) / ne4an6a npenH .agurbuH 
onpeneneH Ha 6a3a aperrHsHa nairE.tma G-man 10% 

(2012:10%) 
laHb4eH 	OT HerlpH3HaTH 3a JWILIIHH nem pa3xoiw 

HenpH3HaT arcpomeH mimic 3a rommara 

2013 r. 

(2,112) 

(211) 
209 

2013 r. 

2 

(1) 

2 1 

OTCpOtIeHHTe )111H1U11 ce H34HCJIABaT npH ;minima CTaBKa, KOHTO we 614Ie B CHJIa momeHTa Ha 
DixHaTa peann3autHx. AaxbKbT npHnoxusi 3a 2013 r. e 10% (2012 r.: 10%). 
otkaHviHaTa 3ary6a 3a 2013 r. e 22 xitn.I1B. H HenpH3HaTHA crrcpolieH naHlgeH mama e B pa3mep Ha 2 
2cHn.na. 3a 2012 r. naHstmaTa 3ary6a e B pa3mep Ha 11 XILTI.JIB, a HenpH3HaTHAT arcpotteH AawbgeH 
mama e B pa3mep Ha 1 xmn.na. 

OTCpOtIeHHTe ,a1114114HH aKTHBH H nacHBH ce KomneHcHpaT, KoraTo Hma 3aKOHOBO npaao Tetcyum 
JaaHlatIHH aKTHBH na 61nar KOMIICHCHpaHH cpeiuy Teicyum JAILHIAHH nacHBH H OTC0011eHH ;WHIM, 

KOHTO ce OTHaCAT AO CSII(IITe AaHlAHH opraHH. 

)aHla4HIITe OpraHH moraT ;la Hanpaairr no BCJIKO apeme peBH3H11 Ha CLICTOBOAHHTe perHeTpH B 

paNnufre Ha 5 1-0,111IHH ellen OTtleTHHA nepHon KaTO e 13b3M0)KHO Aa HatIHCJIAT J101111JIHHTel1HH AaHbuH 

FIUDI na HanowaT rno6H. MeHHX104413HT6T He CtIHTa, tie HMa 06CTOJITWICTBa, KOHTO moraT ;la Ammar 
AO 3Ha4liTeJIHH JAaHls4HH 30412IDKeHHJI OT TaKbB xapaicTep. 

9 	HHBeCTHUHOHHH HMOTH 

OrmeTea crolinocr icsm 31 nocemnpe 2012 r. - 
HosonpHno6wni 25,852 
06e3tleHica (2,014) 
OTI1eTHa CT06110eT 1CLM 31 pleacemspe 2013 r. 23,838  
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HMO 03 EA,11( 
HPHJIONCEHHA ICSM 1-0,1aHHHH51 OHHAHCOB °VIET (HPOott'bJDICEHHE) 
31 ,TIXICEMBPH 2013 r. 

(me WWI= npurromenufi cy.mume ca nocoHeuu 8 ma.neea, aHo He e ynamenamo opyzo) 

10 	EKCI103HHHH ppm 6aeKe 
	

KbM 31 /leKemspu 

	

2013 r. 	2012 r. 

flapHMHH cpericTsa B nom 	 326 	 9 
IlapHitHH cpencTsa B expo 	 218  
06u*o nappies cpeacTaa a 6annn 	 544 	 9 

141110311TH npn 6aHKH 	 560 	550 

11 	3aemn 

Bcwficn 3aemH Ha Appicecisaro ca c Hamm nifxBeH npoueHT H ca AeHomHHHpaHH B 
eBpo. 3aemicre He ca o6e3negeHH c rapaHHHH. 

KbM 31 aenemapn 

	

2013 r. 	2012 r. 

EaHKOBH 3aemm 
HaillicneHa swum 

 

31,293 
13  

31,306 

 

   

    

OrgeTHaTa cTotiHocr Ha Te3H 3aalJDKeHHA c miasma mum npH6moxasaT TsxHaTa 
cnpaseBniusa cTotiHocT KbM ;Irma Ha 6anaHca. 
BCHMKH 3aalJUKCHHA ca Aorosopem c nnaBaula nHxBa (enHomecelieH EURIBOR) niuoc 
nazt6aaKa OT 2.75%. B noroBopirre 3a 3aem He Ca BILTHOMeHH yCJI0BH2 3a HapruasaHe Ha 
Aoroaopa. 

12 Thproaenn H apyrn 3aabaZeHHII 

KbM 31 aenemspa 
2013 r. 	2012 r. 

OBHTopcm ycnyrH 
011pyFH 3aabliafeHHII 

 

3 	3 
125  
128 	3 

  

   

ClIpaBeJAHHEtaTa CTOAHOCT Ha TbprOBKHTe H ,/lpyrm 34/1111HCCHH51 ce Ao6nmicalta ilo 
TsixHara opiema CTOCIHOCT. 

13 	Oceania manfira.11 

	

Spoil 	HOMHHaana CTO1HOC 

	

aKaHH 	C-roileocT Ha eAlla 	T 
alums (BGN) (BGN'00 

0) 

KbM 1 anyapa 2012 r. 2,500 1 2,500 
KWH 1 nnyapa 2013 F. 2,500 1 2,500 
Kum 31 aenemspe 2013 r. 2,500 1 2,500 

BCHMKH alCHHH ca CO6CTBeHOCT Ha H Ap EH HIO IOpbn XO.TIAHHT BB (X0J1aHAH51) H ca 
HaribrIHO H3nnaTeHH. 
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HMO 03 EAA 
TIPHJIMKEHHS1 KLM FOJUIIIIHH$1 DHHAHCOB OTIIET (11POWINCEHHE) 
31 AXICEMBNI 2013 r. 

(ebe ecutucu npwwarcemult cymume ca nocoueuu e xumneea, axo ue e ynamenamo opyzo) 

14 Oltenia' CbC csup3aHn alma H canaa 

KomnaHHirra-manica e H Ap BH H10 lOpin Xonamr BB (XonaHnHA), Korro OT CBOA crpaHa e 100% 
co6c-rseHocr Ha IOpo6aHK EpracHac C.A. (Fhpuns). H Eca ottxcH rpyn 6ewe KomponHpawss axusoHep 
B 10p06aHK EpTEICHaC C.A., npnrexcasaw 3o 23.07.2012 r. 44.70% OT 06HKHOBeHliTe aICIAHH C npaso Ha 
rnac. Ilpe3 mail 2013 TOJEWHa, cneq ITSJIHOTO 'acme B pexanwrantt3awma Ha IOpo6aHK EpracHac 
C.A. B pa3mep Ha 5,839 MILTIHOHa espo rpSLIKHAT (IJOHJI 3a 4.1/1HaHCOBa CTa6HJIHOCT Ce npeaLpHa B 

kowrponmpautHs atawoHep H cw.p3aHo nHue c IOpo6aHK EpracHac C.A.. Ha 19.06.2013 r. rplaUXHAT 
oitoint 3a (IMHaHCOBli CTa6HIIHOCT npHno6H 3,789,317,358 OT 06HKHOBeHHTe alUAHH C npaso Ha rnac Ha 
IOpo6aHK EpracHac C.A., npencrasassauw 98.56% OT alawoHepHHA Kant-I-ran. Cnen emwmpaftero Ha 
205,804,664 HOBH 06HKHOBeHH alCIAHH npe3 IOJIH, Kam 6ewe petneHo Ha foninnHoTo o6wo cb6pamie 
Ha atawoHeptrre OT 27.06.2013 r., npouetrrbT Ha npanTa Ha rnac Ha Fplanuta cl)owt 3a (1)HHaHcosa 
cTa6HnHocr B 10po6amx EpracHac C.A. Haman,' no 93.55%. Cneil yBe.TIWICHHCTO Ha IIKILIHOHepHHA 

'carman, ono6peno OT 14313SHpe./IHOTO 061Ij0 cb6paHHe OT 26.08.2013 r., KOHTpOJIHHAT naxer OT aKLIHH 

npuTexcasaH OT rpSU,KHA 1:10H,a 3a 4/HHaHCOBa CTa6HJIHOCT HapacHa no 95.23%. 
rpynaTa Ha lOpo6amc EpracHac C.A. pa3rnexaa npynrre rinwo4 6aHKH KOHTp0.1111paHH, CbBMCCTHO 

KOHTp0J1HpaHH HJIH CSC 3Ha4HTeJIHO BJIHAHHe Ha flYb1.1)01A cl/OHJI 3a 4wHaHcosa CTa6HJIHOCT B KOHTeKCTa 

Ha peKanirranH3awurra Ha Twain 6aHKH, KaKTO H cnymorrenwre Ha KJIIO'IOBH yripasneHow 11103HUHH 

B rprbLIKHA (1)0H,Z1 3a clmtlaHcosa CTa6HJIHOCT, KaTO CBbp3aHH mina. Cnentwre Ha cpynara Ha Klpo6amc 
EpracHac C.A. CSC CBSp3aHHTe C rplaWCHA 4OHJA 311 4111HaHC011a CTa6HJIHOCT rpbwui 6amat ce 
OCSILIeCTBSIBaT B paMICHTe Ha HopmanHaTe 6H3HeC OTHOILICHHA, cbrnacHo na3apHH yC.TIOBHA H He ca 
IIOBJIHAHH OT rlYIUKHA Cl/OHJI 3a (1)1411aHCOBa CTa6HJIHOCT KaTO OCHOBeH akunoHep B EaHKaTa H He ca 
BK.111011eHH B npencTaseHH-re CJ:KJIKH CSC CBbp3aHH urnua. 

PSKOBOACTBOTO Ha AppxecTscro He e nanrwno Erb3Harpawnemie npe3 2013 r. H 2012 r. 

Appiceciscro HMa CJIWIHHTe cnennt H can3a CSC CBbp3aHH JIMA: 

Pa3X0811 38 81IXBH 2013 r. 2012 r. 

IOpo6aHK Hpanswr 6aHK MoKcem6ypr C.A. 88 
1113810811 OT 811XBII 

10po6amc BlorapHA 12 11 
Pam:um 38 Banymn onepaium 
1Opo6ainc BiorapHst 12 
Ilap11911111 CpeACTBa H elfBliallaeliTH 
IOpo6aHK Buirapast Aoit 1,104 559 
3aeMH 
IOpo6aHK flpansHT 6aHK Thoxcem6ypr C.A. 31,293 
Hamitcnena anzaa 
IOpo6aHK lipaRairr 6aHK Jhomem6ypr C.A. 13 
B3eMaHH11 OT arbp3anit J111118 

10p068HK Bb.r1rapHA 3 
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HMO 03 EM 
HPHJIONCEHH51 ICI•M TOMHHHHA DHHAHCOB OT'IET (11P0,1CbJDICEHHE) 
31 ikEICEMI3PH 2013 r. 

15. 110eTH aeramumeirre H ye.nosee 38JILIDKeHHH 

Kbm 31 AeicemapH 2013 r. He ca OTKpliTH C13111gCTBeHH noeTH aHrucHmeHTH H yCJI0BHH 
3BALIDICeHHA OT PbKOBOACTBOTO. 

16. 01)6HTH8 creel[ aaTaTa Ha 6a1111HCB 

1-1Ama Cla6HTHJI c.ne,a ,aaraTa Ha 6anaHca csr.riacHo onpeaeneHmero no MCC 10. 
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