Foduen hunancoe onmiem 2013 2,

RSM

Cecmes 108 e Sty

Hloxgan 3a JeMHOCTTA

TOAMIIEH ®PUHAHCOB
OTYHET
3a rojpuHara 3apppmaaima Ha 31.12.2013 r.
¢ IOKJIaJ HA HE3aBUCUMMUS OAUTOP

LOBEPT'A3 TEXHUKA” AJl

CreraBurenn:

JManunena Hpanora

; #®
+PCM bu Exc” 00[

Codus, 26 despyapn 2014 1.

»Osepzas Texnura” Al



RSM

Connected for Success

RSM BX Ltd.

42, G, S. Rakovski Str.

JTOKJIAZTI HA HEBABUCHUMUA O/JITOP 1202 Sofia, Bulgaria
T: 4359 {0) 2 49186 30; F: +359 (0) 2987 09 34

www.rsmbx.bg

A0 AKITHOHEPHTE
HA “OBEPTA3 TEXHHKA” A/l
OKJaJ Bb HHAHCOBHA OTYeT

Hue wmspppmmxme Ofur Ha IPIWIOKEHHA TOJUINEH (HMHAHCOB OTYET Ha KOMIIAHHATA
“OBEPTA3 TEXHUKA” AJll, Brsirousany or4eT 3a GHHAHCOBOTO CECTOAHHE KBM 31 IEKEMBPH
2013 T. ¥ OTYeT 3a meuanbara MIHM 3arybaTa M Apyrus BceoOXBaTeH MOXOA, OTYeT 3a
IIPOMEeHHUTe B COOCTBEHHMA KaMTAJ, OTYET 3a NAPHYHHTE NOTOIH 3a FOAUHATa, 3aBHPIIBAIA
Ha Ta3H JIaTa, KakTo ¥ 0000MIEHOTO ONOBECTABAHE HA CHIIECTBEHUTE CUCTOBOHH IOJHTHKH
H IPYTHTE MOACHATEAHH IIPIJIOKEHHAL.

Omaoeopnocm HQ p‘bxoeoacmeomo 3a gﬁuuaucoewl omuem

OTI‘OBOPHOCTI‘a 3a H3TOTBAHETO H AOCTOBCPHOTO IIPEACTABAHC Ha TO3H canchos OTYET, B
CBOTBETCTBHC C Me}m'gyﬁapo,uHHTe CTaHAapTH 3a (l)HHaHCOBO OTYHTaHE, IIpHEeTH OT
Komucusara Ha EBPOHGﬁCKPIH CbH)3 U 3@ TAKaBa CHCTEMA 3a BBTPEIICH KOHTPOJ, KaKBaTO
PBKOBOACTBOTO OIIPEACTH KAaTO HCOﬁXOIEHMa 34 H3TOTBAHETO HA (bHHaHCOB OTYET, KOHTO Jia
HE¢ CHABPKA ChIIECTBEHH OTKIOHCHHA, HE3ABUCHMO JaJIM TE €& ALJ/DKAT Hd HM3MaMa IJIH
TPENIKE, € Ha PBKOBOACTBOTO.

OmezosopHocm Ha odumopa

Hamara OTroBOpHOCT Ce CBeXJa A0 H3passBaHe Ha OFUTOPCKO MHEHHE BBPXY TO3H
(huHAHCOB OTYET, OCHOBABANIO ¢ Ha H3BBPLIEHHS OT Hac oAuT. Hammsar oauT Ge nposesien B
CHOTBETCTBHE ¢ MEXKIAYHAPOMHUTE OJIMTOPCKH CTaHAapTH. Tesu cTaHmapTd HaJjgarat
CITa3BaHe Ha €THYHATE M3HCKBAHMA, KAKTO ¥ OAUTHT Aa ObJe IUIaHMpaH 1 NPOBE/ACH TaKa, ue
HUe Ja ce ybeAMM B pa3yMHAa CTENeH Ha CHIYPHOCT ZIOKOJNKO (PHMHAHCOBHAT OTYET HE
CBHADDKA ChUIECTBEHH OTKJIOHEHHMA.

OaurThT BKNOYBA WH3IIBJIHEHHWETO HA HOPONEAYPM ¢ HeA IoJydYaBaHe Ha OAHTODCKH
JIOKa3aTesICTBA OTHOCHO CYMHTE M ONOBECTABAHHATA, NPEJCTABCHH B I'OJIMIIHUA (QHUHAHCOB
otuer. ¥abpanure IponeAypH 3ABHCAT OT IpelleHKaTa Ha OJUTOPa, BKIIOUMTENAHO OLEHKATA
Ha PHCKOBETE OT CHIIECTBEHH OTKJIOHEHUA BHB (PUHAHCOBHA OTUYET, HE3aBUCHMO /IAIH T ¢
OWLKAT Ha M3MaMa WM Ha rpemka. [IpH m3pbpiuBaHero Ha Te3H OIEHKH Ha DHCKA
OMMTOPHT B3E€Ma MOJ] BHUMaHHe cHUCTeMaTa 3a BbTPEUIEH KOHTPOJI, CBBP3aHa ¢ U3TOTBAHETO
M JIOCTOBEPHOTO IIpeJicTaBsAHe Ha (DHHAHCOBHA OTYET OT CTPaHa Ha MPEAIPHATHETO, 3a JAa
paspaboTi OAUTOPCKH NIPOLEAYPH, KOUTO ca IIOAXOAANIY IIPH Te3H 00CToATeNICTBa, HO HE C
et K3passaBaHe Ha MHeHHE OTHOCHO e()eKTHBHOCTTA Ha CHCTEMATa 3a& BHTPEIIeH KOHTPOJI Ha
npegnpuarrero OAHTHT CHUIC TaKa BKJIKOYBA OIEHKa HA YMECTHOCTTA HA IpWIaraHuTe
CYETOBOJHHE IIOJMTHKH ¥ Pas3yMHOCTTa Ha UpUOIU3UTEHHTE CYETOBOAHM OlEHKH,
HaIllpaBeHH OT PBHKOBOJCTBOTO, KAKTO M OleHKa Ha LAJOCTHOTO TNpeACTaBAHE B FOAUIIHHIA
¢dusancos oTUerT.

RSM BX Ltd. is a member of the RSM network. Each member of the RSM
network is an independent accounting and advisory firm which practices in ifs
own right. The RSM network is not itseff a separate legal enfity in any jurisdiction.
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C‘-IPITaMe, Y€ HU3BBPIICHHAT OT HaC OAWT HPCAOCTABA AOCTATHEYHA H IOAXOAIHA Gaza 3a
H3DPa3€HOTO OT HAC OAHUTOPCKO MHCHHE,

Mmuenue

B pesyaraT Ha ToBa, yAocToBepABaMe, ue o Hamie MHeHHe $HHAHCOBHS OTYET IpPEACTABS
ZIOCTOBEDHO, BBB BCUYKH CHIIECTBEHH ACHEKTH, (PMHAHCOBOTO CHCTOAHHME HA KOMIAHHATA
“OBEPTA3 TEXHWKA” AZ§ 3a neprojja IPUKIIIOUBAIT KBM 31 IEKEMBPH 2013T., KAKTO H 3a
HeliHUTe (QUHAHCOBH pe3yATaTH OT [eHHOCTTAa H 33 NApPWYHHTE NOTOHM 3a TOAMHATA,
3aBbpPIIBAIIA TOTaBa, B CHOTBETCTBHe ¢ MexayHapogHHTe CTaHAAPTH 3a (PHHAHCOBO
OTuYHTaHe, Ipuern ot KoMucuaTa Ha EBportelickus ¢5103.

Hoxnad espxy Opyeu 3aKOHOBU USUCKBAHUA

ChIyIacHO M3UCKBAHUATA HA WI.38, al.4 OoT 3aKOHA 3a CUETOBOACTBOTO, HHE M3pasdaBaMe U
MHeHHE OoTHOCHO I'omMIIHHA JOKIaj 3a JAelHocTTa. HHe u3Bbpuivxme upersen Ha
HCKOHCOJHAMPAaHHA JOKIAJ 3a NeHHOCTTa 3a IIepUOJA IPHUKIIYUBALN KBM 31 JICKEMBDH
2013r., H3TOTBEH OT PBKOBojicrBoTo Ha “OBEPTA3 TEXHUWKA” Al Tosu zoxian He
OpefCcTaBiaBa 4acT OT (PMHAHCOBMA OTYET 3a ChINHMA mepHoA. [ogumHuga JOKAaf 3a
JICHHOCTTA € pa3paboTeH B ChOTBETCTBHE ¢ H3HCKBAHHUATA Ha 4. 33, ajl. 1 H 2 OT 3aKoHa 3a
CYETOBOACTBOTO. OTTOBOPHOCTTA 3a H3TOTBAHETO HA TO3H JIOKJIaJ C€ HOCH OT PBKOBOACTBOTO.
IIo wame mueHume ¢uHAHCOBaTa HHpOpMAIA, NpeICTaBeHa B TOAMINHHA JOKIAy 34
ZeilHOCTTa, 32 MepHOAA MPHKIIOYBAIL KbM 31 AEKeMBPH 2013T., CHOTBETCTBA BHB BCHYKH
CBINECTBEHU aclleKTH Ha (PHHaHCOBaTa HH(}pOpPMaNFA, KOATO Ce CHABPKA BHB (GDUHAHCOBHA
oryer Ha KommanuAra 3a CBIIMA OTYETEH IIEPHOM, HSFOTBEH B CBHOTBETCTBHE C
MexnyHapogHuTe CcTaHZAapTH 34 (PHHAHCOBO OTYMTaHe, Hpueru or Komucumsara Ha
EBponeiickus cpio3.
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1. OBLUA UHOOPMALINA

~OBepraz TexHuka” A[l e akUMOHEPHO APYXeCTBO, BMUCAHO B TbLPrOBCKWA PerucTsp Npwu
AreHUusi NO BNUCBaHWMATE KbM MUHWUCTEPCTBO Ha NpasockameTto ¢ EMK: 126040166,

Cepannuie U agpec Ha ynpasnenume: rp. Codwun, yn. ,0unmn Kytes” N2 5

Appec 3a kopecnorngeHuma: rp. Codus, paiioH ,O6opuwe”,n.k. 1504, 6yn. ,Esnoru n Xpucto
Mecprueen” N2 169

NpeameT Ha AeMHOCT: OCbLECTBABAHE Ha TEXHWUECKY HAA30D HA CbOPBLXEHUS C NOBULIEHA
ONacHOCT: ras’onpoBoAn, ra3oBu MHCTanNallMK, rasoperynaTopHu NYHKTOBE, rOpUBHKU ypenbu un
APYrv FAa30BY CbOPBXEHUS B aAMWHUCTPATUBHM, XWAMLWHKA 1 obwecTBeHn crpaan v obexTu,
pa3npeaennTenHn ra3onpoBoaAM Ha PasnpefenUTENHUTE APYXeCTBa 33 NPUPOLAEH ras v
CbOPBLXKEHUATA KbM TSIX, KSKTO 1 BCAKa Apyra noacbHa aeliHocT, HezabpaHeHa oT 3aKoHa.

YyacTtvma:

~OBepras TexHuka” AL uvMa A9/10BE W aKuvK B egHO TbProscko ApyxecTso. Mpes 2013r,
OpyxecTBoTe Npuaotu 100% oT akuuuTte Ha , Oy Oxu Tex” EAL.

ApYyXecTBOTC HAMa PerucTpUparn KNoHOBE B CTPaHaTa WK yyxbuna.

PE3YJ/ITATM OT AEMHOCTTA

Owe ¢ NoseaTa CY1 Ha Nasapa B Havanoto Ha 2007 roguua, ,Oepras TexHuka” A/l gaje 3asiBKa
3a NUAEPCTEO N0 OTHOWEHME NPefoCTaBAHE Ha yCIyry, CBbp3aHM € TexHWJYeckus Haagsop B
rasosua cektop. W npes M3MMHanaTa rogunHa, B YCNOBUATA Ha KOHKYPEHTHOCT, APYXeCTBOTO
YTBBLPAU NO3ULMUTE CU Ha MAeD B BpaHwa CbC 3HAYNTENHO NO-TONAM rasapeH obxsar.

MoCTUrHaxMe cnegHuTe rno-BaXHW pe3yntaTu:

O6uiata ALMKMHA Ha PEervcTpyupaHaTa oT APYXKEeCTBOTO rasopasnpefennTe/Ha Mpexa HapacHa 4o
1 990 399 mMeTpa, a CbOPBLXEHMATA KbM HeR ce yBenuuuxa ¢ 6% o 60 505 6posn. Mpes 2013
roAMHa BposAT Ha PerncTPUpaHMTe BbTPELlHW Fa30BM MHCTanaumn ce ysenuuuxa ¢ 930, Texnuar
o6 6poi aocTrrHa 28 340 nucranauun. NevanGata Ha “Osepras TexHuka” Al 3a 2013 roamHa
Bb3/M3a Ha 153 Xunaawv nesa npeau AaHbyHO obnaraHe,

Mo oTHOUWEHWME Ha OoCbWecTBsABaHe Ha TexXHWYeCKM Han3ep Ha OWTOBM MHCTanaumu B
AUUEH3UPAHUTE TEPUTOpUM Ha ,OBepras”, ApyXecTBOTO 3aMnasu CBOA nasapeH asn o1 60%. Bue
BPL3KA C pasWMpeHue Ha TEePUTOPUATa Ha NMUEH3UUTE, AEHHOCTTa Ce OCblecTBsiBa B 4 HOBW
oBuWKHK.

~OBepraz TexHwka” A nputexasa Jinuenz N2311, fluuens N2657 wn Jiuuenz N¢ 713,
usgageHn ot JAMTH M 33 oCbLEcTBABAHE Ha TeXHWYECKM Haa30p Ha BCMUKKM BUAOBE ra30BuU
CLOPBXEHUA C MOBMUIEHZ ONACHOCT, BKAKYUTENHO ChMABLTCTBAWMUTE M CbACBE MO HanaraHe Ao
1.6MPa, 6yTunku u naponposoau ao 0.8 MPa n 450° C,

"Opepra3 TexHuka" A nonara ycunus 3a NOBUILABAHE Ha rasoBa TexHWYecKa rpaMoTHOCT NpuU
KNMEHTYTE NO OTHOWEHWE Ha HeobX0AMMOCTTa W NoM3aTa 0T M3BbPLIBAHE Ha TEXHWYECKKU HaA30p,
3a MNoAAbPXAHE Ha BMWCOKA CTeneH Ha 6e30nacHOCT Ha NOAHAA30PHUTE CbOpbXeHus. B pesyntar
Ha TOBa Ce NOBMILUY YAOBNETBOPEHOCTTa HAa HALWWUTE KIHMeHTH.

Kato nbAHONpaBeH 4YneH Ha anrapCKa Acounauus [pupoaed az, "Osepraz TexHuxa" Al
aKTMBHO Y4acTsa B MEpONpPUATMATa, CBbp3aHWM ¢ NoAoBpsBaHETO Ha HopMaTuBHaTta ypeaba wm
6usHec knumarta B bBwharapus, KakTo M 3a OTCTOSBAHETO Ha npasunarta Ha Mpo3payvyHocT un
NapTHROPCKA eTUKa.

2 wOeepzas Texnuxa” A
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2. NMPErNEQ U AHANN3 HA AEAROCTTA NPE3 2013 roavHa.

Mpes 2013 rogMHa ca U3BbPLUEHKM TEXHUYECKH NPErneqm U NpoBepKu Ha:

e [azopaznpeaennTenHn MpPexwu - 1990 399 M.
e  CnopbxeHus - 60 505 6p.
« [a30BM WMHCTanauUWm - 28 340 6p.

B cpasHeHne ¢ 2012 roawHa yeenuuyeHWeTo Ha obeMa Ha W3BbpUWBaHWTE AefHOCTHM nNpwu
rasopasnpefenuTentH MPeXxn M CbODBLXEHWUS € He3HauuTenHo — oT 2 A0 6%, KaTe npu rasosurte
WHCTanaunn e gxono 4 %.

Lo T ChO e H AR 1201 0 2013 PhCT.
1 [ lasopaznpenenuTenH Mpexu M.A. 1859 969 1 990 356 2023 444 102%
2 1 CropbxeHus 6p. 53 620 56 855 60 506 106%
3 | MazeBW MHCTAnauww 6p. 26 211 25 506 26 602 104%
4 | Qpyru npernean yaca 830 1250 802 64%

2.1. AHanun3 Ha geWHoCTTa

Mpes 2013 roguHa, nogobHo Ha 2011-ta n 2012-1a, npoAabmxkaBa TeHAeHUMATa Ha 3abaBeHo
pa3BMTMEe ¥ CBBLP3aHOTO C TOBAa HaManaABaHe Ha NPOM3BOLACTBEHWTE PE3YNTaTH B CPaBHEHWe ¢
npeaxoadHk rogmun. TMpuumHM 3@ TOoBa Ca nowaTta ¢wuHaHcoea obcraHoBka W 3abaseH
UKGHOMMWYECKM PACTeX H HAaUWOHaNeH ¥ CBETOBEH Mawab, M KaTo pe3yATaT oT ToBa peAyurpaHaTa
MHBECTULIMOHHE Nporpama Ha Plp.

CpaBHUTENHO MankuaT Gpoit 3asepeHn NPpoeKTn 3a narpaxdade Ha CrpagHM rasoBn wHCTanaumm €
MHAMKaUWMA 38 3ana3BaHe Ha Ta3u TeHaeHuuna u npe3 2014 roamHa,

TexHUUECKH Nperneam ¢ MINMTaHuA /MbpBoHAYANHu/

26800 BMnan 2013 r, BUWsnbnHenne 2013 r. OVanbaHerve 2012 r.
29639

25000
20000+
15600~
10000
2618 2636

5008 1975

Mpemn (Merpi) Cropewenus (Gpoii) Tasosu uncrananun (Gpoi)

Mpy roavwHKMTe TEXHUYeCKW npernean MMaMe pwLCT oT 2% npw PM, okono 5 % npw
CbOpbXeHuATa W CrpagHuTe rasosy WMHCTaNaUuWMW. 3anoXkeHuTe B nNNaHa noKasaTtenud ca
M3NBAHEHW, € MANKO U3KAKYEHWE APK ra30BUTE MHCTaNauWn, KOETC OCHOBHO ¢e AbMXK Ha dakTa,
ue YacT OT PErucTpUpaHuTe MHCTaNnaLUn PeanHo He ce BLBEXAaT B ekchioarauus,

3 swOeepeas Texnura” AJ
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FoAgvIHA TEXHAYECKHA Nperiean 6e3 N3NUTaHNsA

Bnnan 213 r, BUsnbvAHeHne 2013 1. OWanbhHeHHe 2012 1.
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MfepcoHan

Mpe3 2013r, cpeaHo CNUCLYHKMAT CbCTae B ,OBepras TexHuka” AZl e 47 yoseka. KbM 31.12.2013r.
cpeaHaTa Bb3pacT Ha nepcoHana e 52 roamun, 89% ot cryxuTtenute Ha [lpyXecTBoTo ca ¢ sucwe
obBpasosauue. lMNpes 2012r, Tekyyectso € 10 %. lNpK Bb3HWKBaHE W NpeKkpaTABaHe Ha TPYAOBUTE
NPaBoOTHOLLEHHWA C& CNa3BaT BCUYUKK M3NCKBAHMA Ha TPYAOBOTO 3aKOHOAATENCTBO,

Mpe3 uaMMHANAaTa roaMHa CyXuTenuTe Ha ,OBepras TexHuka” Al ca npemMuHanyu npes obyueHun,
BbB Bpb3Ka C NPOMeHUTe B HopMaTusHaTa ypenba.

LOBeprasz TexHuka” AL npogbnxasa [a NpoBeXAa CBOATa CoumanHa nonuTuka, KOATO obxBatla
BCHMUKK CryxXutenn. CblLIeCTBYBa YTBbPAEHA W AECTBalla couvanHa nporpama, Koato oCcurypaea
LOMBAHUTENHU TPUXW ¥ CTUMYNK Ha CNyXWTenuTe B ApyxecTeoTo. lpe3 2013r. Ha cnyxuTenure
Ca OCWIypEeHW CPeACTBa 3a XpaHa, AOMBLAHUTENHO 34paBHO OCUrypsBaHe, 3acTpaxoBKa ~AuBoT”,
CpeACTBa MNpW HAcTbMBAaHE Ha BaXHW CbBUTMA B nuueH nnaH (paxaaHe Ha heTe), cpeAcTBa no
nporpama 3a camoTeH poauTen U gpyru.

CucTemMa 3a BbTpEeweH KOHTpon

B ,Osepras Xonauur” AL (ApyXecTBOoTO Makka) uMa (QYHKUMOHWpALWO 3BEHO 3a BLTPELHO
dbUpMEH OAMT, KOETO M3BbPIIBA TEPUOAWMUHM NPOBEPKMU BLPXY AEAHOCTTA W QuHaHcoBaTa
ANCUMMNAMHA Ha ApyXecTBaTa.

HUHBecTnunn

Mpe3 2013 roavHa ca fAaHMpaHy U peanusupaHy UHBECTMLIMM B pa3mep Ha 41 xun, nesa - 9 xui.
feBa 3a 3aKyNyBaHe W NOAMAHA Ha TEXHWYECKK cpeacTBa U 32 Xun. NeBa MHBECTUUMKU B AbLUEPHN
npeanpusTua — Oy [xn Tex” EOOA.

MNpes mecey cenTemepu 2013r. OpyxecTeoTo npugobusa of ,Osepras Xonauwhr” A 500 6pos
06MKHOBEHW MOMMEHHW akuWW ¢ Homuuan 100 nesa BcAka, kouTo npeactasnaesar  100% ot
kanuTana Ha ,Oy [xu Tex” EA[ 8 pasmep Ha 50 xun. nesa. MasapHaTa CTOWHOCT Ha NakeTta e 32
XWn. neea.

4 »Oeepeaz Texnura” A0
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Mpes mecel aexkemBpu 2013r. e B3eTO peweHue 3a npeobpasysaHe no un. 264 oOT Tbprosckus
3aKOH 4pe3 MpoMsHa Ha npaeHata dopma Ha Oy [dxu Tex” EA[l B €4HONIMUHO APyXecTeo ¢
orpaHuWueHa oOTroBOpHOCT nog wumeto Oy /[xu Tex” EOOQ[, Pasmepa Ha kanutana Ha
HoBoyupeaeHoTo [pyXecTBo W B pa3Mmep Ha 31 xwn.ne.

VizcnegoBate/icKa M pazBoOiHA AelHOCT

ApYXecTBOTO He e OCbLIECTBABAN0 U3CNeaoBaTeNcka u passoiiHa aAeiHoct npe3 2013r.

2.2. AHanuz Ha npuxogure

Mpe3 2013 roauHa ca peanuanpaHy HETHW NPUXoan oT NpoAaxbu B pasmep Ha 1 298 xun. nesa.

CrpsaMO NpeaxogHua nepuod, NpUxXoanTe oT OCHOBHAE AEMHOCT OTUWUTaT He3HaYyWTeNHOo HaManeHwe
c oxono 1%. Obwo npuxoaunTe 3anassaTt HUBaTa ot manke Haa 1 300 xun. ne.a.

(xmn.ne}

LU TIPAXOAN
Apogax6u Ha CKNafoBU CTOKH
Mpuxoan ot npoaax6a Ha ycnyrn 1 296 1211 1287 1 255 98 %
DUHAHCOBU NpUXoaun
Apyry npoaaxbn

. Obuo

B (W (N =

2.3. AHanu3 Ha pa3xoauTte

Pazxogure 3a AetHocTTa npes 2013 roavHa ca B pasmep Ha 1 159 xuna. fiesa.

NE
CA i

Pa3xoau 3a maTepHanm v

1 KOHCYMaTHUBN 18 14 o 21 11 53%
Pasxony 3a BbLHIUHA YCNYrH 483 468 422 416 312 75%0

3 Pazxogu 3a aMOpTH3aLnun 9 8 3 4 4 100%
Pazxonum 3a 3annatm v

4 OCUI'YPOBKU 729 686 672 683 656

5 Apyru pasxoqu 65 66 58 99 174

[<] DUHAHCOBH pa3xoan

CnpsMo 2012 roguHa pasxoamTe ca Hamanenu ¢ okono 5 % unu ¢ 55 xXun, nesa.

B cpaBHeHWe C NpPeAxOo4HWUTE MePUMoaM Ce 3anas3Ba TeHAEHUMATa Ha TpaWHOo HamanssaHe Ha
pasxoauTe.

CbOTHOLEHNETO MeXAay AOCTOAHHN U NMPOMEHNMBW pasxoan e 93% 7%,

3. YNIPABJIEHME HA PUCKA

OCHOBH# UenM Ha MNOAWTMKATa 3a YNpaB/jeHWe Ha pucka ca WAEHTUMhWUMPaHE W adanu3 Ha
pazfiMuHMTe BUAOBE PUCK, Ha KOUTO € U3OXEHO APYXECTBOTO,

DUHAHCOBaTa M UKOHOMMUYECKa KpW3a € CBbp3aHa ¢ peanla pUCKoBe — Kanwutanos, BanyTed,
NUXBEH, KpeauTeH M NUKBUAEH pucK. OCHOBEH PUCK € NasapHWUAT pUCcK - T.e. PUCKDBT, ue
GbAelWMTE NapuuHK NOTOWM Lie Bapupat nopaay NpoMeHW B MasapHuTe LEeHW unu CBYBaHe Ha
nasapHus CerMeHT nopagu obwata (PUHAHCOBA Kpu3a. [a3apHWAT pUCK ce 0ByCnaBsA 0T BCUYKW
ropecrioMeHaT PUCKOBE.

5 »Osepeas Texnura” AL
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3.1. YnpagneHvWe Ha KanuTanoBUA PHUCK

[pYXeCcTBOTO YMpaBnsBa CBOA KanuTan upe3 OnTUMM3auus Ha ChOoTHOWeHWeTo cobcTeeH/
npuBAedeH Kanutan (KoeduUMEHT Ha 3a4/TbXHSINOCT). LlenTa e ga rapaHtupa (pyHKUMOHUPAHETO:
My KaTo AeiCTsalo NPeAnpPUSTHE U NOBULLIABAHE HA AOXOAHOCTTa 38 aKUMOHEpUTE.

MoAAbPXAHETO W KOPUIMPAHETO Ha KanwTanosaTta CTPYKTypa Ce M3BbpluBa B TACHA Bpb3ka ¢
NPOMEHUTE B MKOHOMWMUECKUTE YCIOBMS, KaKTO U B 3aBUCUMOCT OT HUBOTO Ha PUCK, NPUCHLLO Ha
CbOTBETHUTE NPOEKTH, B KOUTO C& MHBEeCcTUpa.

BCMUKM pelleHns ce B3eMaT Npu OTUMTaHe Ha GanaHca Mexay LeHaTa U PUCKOBETE, NPUCHLN Ha
PAa3ANUHUTE M3TOUHWUM 38 PUHAHCUpaHe.

3.2. KpeauTeH pHcK

KpeanTHUST PUCK € PUCKBLT eaHaTa CTpaHa No (PMHAHCOBMS MHCTPYMEHT Aa He yCnee Aa W3Mb/HN
3a0b/MKEHUETO CM U O TO3M HaYUMH Aa NpuunHK 3aryba Ha gpyraTa.
OpyXecTBOTO € B CbCTosHWMEe fia NOKPUBA BCMUKW CBOW 3aAbibkeHus, OCHOBHWTE (UHAHCOBW

aHraXMMEHTU Ha APYXECTBOTO Ca CBbP3aHW € NPeaocTaBAHETo Ha YCnyrm, NpeanMHo oT GyipMu oT
cucTemaTa Ha ,Osepras” .
ApyXecTBOTO HAMA 3a4b/IKEHVUA NO KPeaAUTU KbM BaHKU MAn ApYTrn (PUHAHCOBKU MHCTATYLIMK.

C Llen ynpasneHye Ha pucka OT HeMMalaHe Ha ThbProBCKU KOHTPAreHTH CTPUKTHO Ce KOHTponupa
cbBMPaHETO Ha B3EMAHKATa OT APYXeCTBaTa B CMCTEMATa U OT BbHIUHW KIUEHTH.
CTeneHTa Ha KPeAUTHWSA PUCK, Ha KOWTO € M3N0XeHO [IpyXeCTBOTO Ce onpeaens oT CroMHOCTTa Ha
TLProscKUTE Kt APYrN KPaTKOCPOUYHMW B3€MaHWs 1 akTUBK KbM gaTaTa Ha GanaHca.

KpeanTHUAT PUCK Ha NapuyHWTE CpeacTsa No 6aHKOBW CMETKM € MMHUManeH, Tbi KaTo “"Osepras
TexHuka” A paboTn caMmo ¢ BaHKKU C BUCOK KpeaWUTEH peiTuHr,

3.3. NIukBMAEH pUCK

JIVKBUAHUST PMCK NPOU3TMYE OT Bb3MOXHOCTTa [JpYXEeCTBOTO fia He OCUIYPU AOCTAaTbYHO BBLHLWHO
duHAHCMpPaHe, KakTo M KOHTPareHTWTe Aa He MW3MbAHST CBOWMTE (BMHAHCOBM 3a4b/KEHWUS Ha
AOTOBOPEHUTE NBAEXKN.

Mpeanas3nnsoTo ynNpasfedrMe Ha TO3W pUCK Npeanonara nofabpXaHe Ha AOoCTaTbuHo NapuudHn
CpeacTsa U Bb3MOXHOCT 3a (hrHaHCUpaHe, KaKTo 1 3aTBapsiHe Ha Na3apH® nosuumn,
PbKOBOACTBOTO HabNoaaBa M OCbLIECTBSBA KOHTPOS Ma TeKyulMTe NPOTrHO3M 33 NNKBUAHUTE
pe3epsu Ha 6a3aTa Ha OYaKBAHWTE NAPUUHKA NOTOLM.

MpY¥ Bb3HMKBAHE HA HECUIYPHOCT WMNW BEPOSTHOCT OT 3arybu, ce npesnpyemart CbOTBETHUTE
[eliCTB1S 3a OTCTpaHsBaHe W HaManssaHe Ha 3aryoute. flpaeuw ce Hal-gobpaTa NpubRM3UTENHA
OLIEHKA HA eBEeHTYANHUTE 3arybu, BbB (PMHAHCOBWTE OTHETW Ce NPU3HAB3 YCNOBEH Nacus MWW ce
HavKrcnsasa pasxod 3a NpoBU3ns.

3.4. JinxeeH pucK

JIMXBEHWUAT PUCK MPON3THYE OT KonebaHWATa B LieHaTa Ha (PUHEHCOB MHCTPYMEHT B 3aBUCHMOCT OT
NpoOMeHUTe B NUXBEHUTE HMBa. [oAnTUKaTa Ha ApyXecTBoTo UenNn MUHWMW3KPaHe Ha NuxXBeHus
PUCK.

NuXBOHOCHUTE akTWBKM Ha ,OBepras TexHuka” AL ca ¢ nnasawy W GHUKCUPaHW JIUXBEHU
NPOUEHTU, KaTO EKCNO3UUMKTE Ce CNeasT CTPUKTHO. MNpeaocTaBeHnTe AENo3UTH Ca KPpaTKOCPOYHH,
KaTo ce CNeasT CTPUKTHO nagexute U cbbupaeMocTTa no Tax. Lsnata KpeawTHa eKcnosvuws ce
obcnyxsa peflOBHO, KaKTO B HACTTa Ha rMaBHULUTE, TAKa U Ha NMXBUTE,

3.5. BanyTteH puck
OpyxecTBOTO OCbujecTBSiBa feWHOCTTa CM B Penybnuka bBbuhrapus v HsaMa B3aWMOOTHOLLUEHMA C
YyXAeCTPpaHHW A0CTaBYHMLM U KNTNEHTH,
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4, ®PUHAHCOBU NOKASATENA 3A 2013 .

PLKOBOACTBOTO CNeAW 3a LAMAOCTHWA DUCK W TbPCKM HauMHW Aa HeyTpanu3wvpa noTeHuwanHuire
oTpmuaTenHu edekT Bbpxy HMHAHCOBUTE NOKa3aTeNny Ha APYXeCTsoTo.

MoApobHo (HuUHaHCOBUTE NMOKasaTenu ca nokasanv B 7. IV, T.3 - ®uUHaHCOBM nNokazateny Ha
MoavwHWA (PUHaHCOB OTYET,

5. BAXHW CbBMTHUA CNEQ AATATA HA CBCTABAHE HA ®PUHAHCOBUA OTUYET

Ha 06.02.2014r. 8 TbproBCcKMA pernucrbp KbM  AreHuWMss NO  BNUCBaHWATa €a BNWUCAHW
3anvuyasaHeTo Ha , Oy Owu Tex” EAQ v peructpaunsaTa Ha HoBoydpeaeHoTto ,,Oy Oxu Tex” EQOA ¢
kanvTtan 31 xwn.ne. EAHonuueH cobCTBEHMK Ha kanuTana e ,Oeepras TexHuka” Afl.

He ca HacTbnuan Apyrv cbOUTMSt Chea Kpass Ha OTYETHUS Nepuos, KOWTO Aa Hanarart
AOMBAHUTENHW KOPEKUMWM W/WUNK ONOBECTABaHMA BbB (MHAHCOBMS OTYEeT Ha [pyXecrsoTo 3a
roguHarta, npuKnousawa Ha 31 gexemspn 2013r.,

6. NEPCNEKTUEBN N NMPOTHO3A 3A PA3SBUTHE

Bbnpekn Hegobpute ycrnoBuA 3a pasBUTUE Ha 6W3Heca, B pe3ynTaT Ha rnobanHaTta ¢hvHaHCOBa
KpW3a W HecwrypHaTa nonuTvdeckata o0CTaHoBKa B CTpaHaTa, pe3ynrature Ha ,Osepras
TexHuka” A 3a 2013 r. oTpa3saeaT HellHaTa cTabunHa o3KMUKA M ycrneweH BusHec moaen.

Quakea ce nnaHWpaHWTe MepkW Aa AOBedaT A0 YBenuueHue Ha peHTabunHocTTa Ha cobcreeHns
KanuTtan, NosuliaBaHe K NoacbpeHue Ha OWHAHCOBATA CTabUNHOCT HA APYXECTBOTO.

{lpe3s 2014 r. PbKOBOACTBOTO LLe NPCAL/IKA Aa paboTh 33 NOBMILABAHETO HA BBb3BPALAEMOCTTa Ha
BNOXEHWs Kanutan, 3a Aa onpasiae A0BEPUETO Ha akuMoHepuTe,

KoMnaHva pasnonara ¢ BWCOKO KBanudwuupaH nepcoHan ¢ ronam onut B cdeparta Ha
rasnuKaumMaTa, KOeTO rapaHTy¥pa MW3NbAHEHMETe Ha Ta3Wu AeWHOCT CbobGpasHo HaW-BUCOoKWUTE
CTaHAApTH 38 KauyecTBo, AOKa3aHW B NpakTUKaTa Ha gupMuTe oT cucTemaTta Ha “"Osepras”.
CrpaTerMyeckuTe UeNM U NNaHoBe Ha KOMMaHWATa Ca8 HanbAHO peanHW, KaTto €a Ch3AaneHw
BCUUKK HeobxoanMKM yCnoBMs 2@ YCMEWHOTO UM u3nbfHeHWwe. Lenwte npw ynpaeneHve Ha
KanuTana ca fa 3awmTaT npasoto "Oeepra3 TexHuka" Al Aa npoAbMAXM KaTo AefcTBallo
npeanpusTve, ¢ AOXOAHOCT 3@ aKUMOHepUTE W NOAABPXaHE Ha ONTUMa/iHA KanuTanosa CTPYKTypa

7. AKUMOHEPHA CTPYKTYPA

QOCHOBHWAT Kanutan Ha ,0sepras TexHuka” ALl kbm 31.12.2013 r. e 50 xun. ne.

asn ot AAn oT akymuTte ¢
AKLIMOHEPW perncTpupaHuvs npaBo Ha rnac B
Kanutan B % %
~OBepras Xonpuur” AL, CbC cepanmuie M agpec 58,88 % 58,88 %

Ha ynpaeneHwe: rp. Ambon, yn. ,Uap Cumeor”
N2i1da, c aapec 3a kopecnonaesumsa: rp. Codws,
paioH  Jio3eHeu”, yn. ,dunun  KyTteB”, ¢
ENK:128044092

~Hukonos UHeect” EAl, CbC ceganuiie v agpec 7,84 % 7,84 %
Ha ynpasneHwe: rp. Coduna, pakon ,JlozeHey”,
oyn. . Owenwmc Baydep” N¢33, Bx.B, er.6, an.l4,
pervcTpupade no ¢o.4. N27936/2007 r. no onwvca
Ha CodMiACKKM rpaacky cbf, ¢ kKoj no byncrarT:

175307007

MeaH Togopos HonaxkoB 7,84 % 7,84 %
Neoprn QumMurtpoes Kanaipxues 7,84 % 7,84 %
Hukona lNeoprues NepywnHkoB 7,84 % 7.84 %
MBanka Cranesa BolueBa 3,56% 3,56%
Bnaaumup Aerpor Boiluece 2,14% 2,14%
Cranuncnas {leTpos Boiues 2,14% 2,14%
Ao6puH Neoprues Neoprues 1,92% 1,92%
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8. AONBAHUTENHA NMHOOPMALINA

8.1.MncdopMaumna 3a npuTexasBaHe M TbhpProBuMsA CbC cobcTBeHn axuwnn /187p or
TbLproBCKMA 3aKOH/

OT cBOETO Cb3AaBaHe A0 MOMEHTa Ha W3roTBSHE Ha Aoknaja Lpy»eCcTBOTO He € NPUTeXaBanc M
He npuTeXaea CobBCTBEHU aKuum.

8.2.MndopmMmanma 3a uneHoBete Ha CbBeTa Ha ANPEKTOpUTE.

Mpes 2013r. He ca W3BbLPLIEHW MPOMEHW B CbCrasa Ha CbhBeTa Ha AupektopuTe. Ha Ob0woTto
cbbpaHWe Ha akuwuoHepuTe Onxa npem3bpaHwu uneHoeseTe Ha CbBeTa Ha AMPEKTOPUTE KaKTo
cnegpa:

- ,OBepras Xonguur” ALl - MNpeaceaaTen Ha CbBETa HA AUPEKTOPUTE
-  MNerep lNeoprues lWonos - YneH #a CO 1 U3NBLAHUTEASH AUPEKTOD
- MnameH NegprueB floHues — Yned Ha CbBETa HA AMPEKTOPUTE

8.3.iHdopmayma 3a yuacTue B THProBCKM Apy)KecTBa Ha uneHoseTe Ha CvBeTa Ha
AMPEKTOPUTE KaTO HEOrpaHUUYEHO OTTOBOPEH CbAPYXHWK, NpUTEXaBaHe Ha noseuye OT 25 Ha CTo
OT KanuTana Ha Apyre ApyXecrso, KakKTO M y4dyacTue B YNpPaB/JEeHWETO Ha ApYrn 4ApyxXecCTBa WUnn
Koorepaunun KaTo NpoKYpUCTU, YNPABUTENU UNK YNEeHOBE Ha CbBETH!

YneHose Ha ChBeTa HA AupexTopuTe Ha ,OBepras TexHnuka” Afl npes 2013 rogvHa:
1/ NETHP FEOPIMMEB LUOMOB - M2nbAHUTENIEH AUPEKTOP Ha ,0OBepra3s TexHnka” AQl:
1., He yyacTBa KaTo HeorpaHWYeHo QTrosopeH ChAPYXHWK B ThProBCKW ApYXKeCcTBd.

2. He npurexasa nogeye oT 25 HA CTO OT KanuTana Ha ApPYXecTea.

3. YuacTBa B YNpaBneHWeTo Ha TbProBCKW ADVXECTBa M Koonepauuuy KaTo NMPOKYPUCT, yNpaBuien
nanM vfed Ha CbBET, d UMEHHO.

- ,OBeprasz TexHuka” A[l, cbC ceganuiie W agpec Ha ynpaenenue: rp. Codwua, paioH
~Ao3eHed”, yn.,dunun Kytes” N? 5, ¢ EMK 126040166,

- Oy Dxwu Tex” EAfl, CbC cepanuiie v aapec Ha ynpasnerue: rp. Codus, paioH JlozeHeu”,
yn."Guann Kytes” N25, ¢ ENK 200445794,

2/ ,,OBEPTA3 XONAMHI" Afl, cbCc cepanvuie W aapec Ha ynpasnexwe: rp. fAmbon, yn. “Uap
CvmeoH” N214A, ¢ agpec 3a KopecnoHgeHuws: rp. Codwusa, paliod “JloseHeu”, yn."dwamn Kyrtes”
N? 5 - JIpeacenaren na ChLBeTa HA JHPEKTOPHTE

1, He yuacTBa xaTo HeorpaHW4EHO OTTOBOPEH ChADYXHMWK B ThbProBCKW ADYXKECTead.
2. NpuTexasa noee4ye o1 25 Ha CTO OT kanuTana Ha CNegHWUTE ADYXECTBa:

= “AppenTusp” A[, c EMK 131266085;

- “Becruren BIr” Afl, c EMK 131128134,

- “lastex BI'” A}, c EMK 831923404;

~ "EHeprokoHcynT” Afl, c EMK 831587870;

- ANK “CeeTtnnHa” Afl, c ENK 838171757;
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- “OBepraz backer AkageMmna” ALl, ¢ EMK 131515266;
- “Opepra3 Uxxenepudr” Afl, c EVK 838102661;

- "OBepraz UHK.” A[l, c EMK 040845618;

- “Osepraz Kanutan” A[l, ¢ EWK 121589421;

- "OBepra3s Texnuka” Afl, ¢ EMK 126040166;

- “OseprpuH” Afl, c EMK 175349650;

- “Oy Axn Cexkropntnn” Afl, ¢ EMK: 200535777,

- Oy Oowwv TpaHc” AQ, c EMK 130492551,

- IBK “"AmbGonras” Af, c EMK 128513878;

- “PeHecaHc” Afl, ¢ EMK 128566083;

- “CETA" A[l, ¢ EWMK 831770996;

- “HO Bu A#t Opbn” EAL, c EMK 200472234;

- Overgas Zagreb d.o.0. - P. Xbpeatua, rp. 3arped, yn. “Ipamua” 211, 080681893
- Overgas SRB d.o.0. - P. Cxpbus, rp.Benrpag, yn. Qoxktop MeaH Pubap, Bx.119, 20480688
- “Osepppane” AR}, ¢ EMK 131413539,

- “Tonnocdpukauwna Pasrpan” EAQ, c ENK 116019472,

3. YyacTBa B yRPABNEHWETO Ha TbPFOBCKK APYXECTBa M KOONepaluy Karo NPOKYPUCT, YNRaBUTEN
nan yned Ha CbBET, d UMEHHO,

- .Faarex BI'"” Afl, cbc cepanuuie W anpec Ha ynpaenenve: rp. Codwms, paitoH ,JloseHel”, yA.
“ounvn Kytes” Ne5, ¢ EMK 831923404;

- ,Exoknuma” Afl, CbC cefanvile v aapec Ha ynpasenedue: rp. byprac, yn. "OapuvH" N3, aapec
3a kopecnoHaeHuua: rp. Byprac, yn. "®epguHardgoea” N? 2A, c EMK 102127773,

- EHeprokoHcynT” Afl, CbC ceaanuile v aapec Ha ynpasnenue: rp. Codusa, paioH ,Jlo3eHel”,
va. “®unmn Kyter” N°5, ¢ EMK 831587870;

- UNK “Ceernuna” ALl, Cbc CeAanvLLe M agpec Ha ynpaenedue: rp. Ambon, yn. ,MUIWH KaMbK”
Ne 8, ¢ EMK 838171757;

- ,OBepras Backer Akaanemua” AJl, CbC cefianuile M aapec Ha ynpaenenue: rp. Codua, paloH
“Mosenew”, yn. “"Ounun Kytee” N® 5, c EMK 131515266;

- ,OBepras VIHxxeHepuHr” AL, cbC ceganuiuue W agpec Ha ynpasnenue: rp. Ambon, yn. ,Lap
Cumech” N214A, ¢ EMK 838102661;

- ,Oeepraz Texnuka” A[l, CbC ceganvule n agpec Ha ynpaenenve: rp. Codus, pailod
Jlozened”, yn. ,Ounun Kytes” N2 5, ¢ EMK 126040166;

- ,,0y bku Tpauc” All, cbC cenanviue 1 aapec Ha ynpaenenuwe: rp. Codwms, paitoH ,JioseHey”,
yn. ,unun Kytes” N? 5, ¢ EMK 130492551,

- NBK ,AM6onrasz” Afl, cbC ceganuuie ¥ aapec Ha ynpasnenue: rp. imbon, ya, ,Uap CumeoH”
Ne 14A, c EMK 128513878;
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- ,PeHecanc” Afl, CbC ceaanyile ¥ agpec Ha ynpaenenue: rp. Ambon, yn. ,Lap CuMeon” N214A,
c EVMK 128566083;

- »Cera” Afl, CbC ceaanyiie ¥ aapec Ha ynpaenexue: rp, Codua, paitoH , Tpuaguua”,
. "Bonrapua”N? 1, ¢ EMK 831770996;

- ~Tonnodmnkauyna Pasrpan” EA[l, cbC ceganuiie v agpec Ha ynpasneHue: rp. Pasrpag,
WUHayctpnanna 3oHa, yn. ,Mepra”, ¢ EMK 116019472 ;

- wfluenun” Af}, ceC ceganuuie W agpec Ha ynpasneHue: c. MNyenud, obwmnHa Kocerned, ¢ ENK
131461758;

- .MinpycTpuaneH napk ,,EnuH Mennn” AQl, cbC cepanmuie U agpec Ha ynpasneHue: rp. Codus,
pawoH J1ozenelw”, yva. ,,Ounun Kytes” N5, ¢ EMK 131448853;

- ,Oy Own Tex” EAL], CbC ceganwiue M agpec Ha ynpaenenue: rp. Codua, paiioH ,Jloseney”, yn.
LOrnun Kytes” N25, c EMK 200449794;

- ,OBeprpun” Afl, cbC ceganuile v aapec Ha ynpasneHuwe: rp. Cocus, paioH JlozeHen”, yn.
LPunun Kytes” N25, ¢ EVK 175349650;

- ,,0y O Cexwputn” AJl, cbc ceganuuie u agpec Ha ynpasneHue: rp. Codwuna, panoH
Lo3enen”, yn. ,ovnun Kytes” N5, ¢ EMK 200535777,

3/ NAAMEH TrEOPIrMEB [OHYEB - 3aM.-npeaceaaTen Ha ChBeTa Ha AUpeKTopHUTE!:

i. He yJyacTBa KaTo HeorpaHuveHo 0TrogopeH ChAPYMHUWK B ThPIOBCKK /ADYXKECTBA.

2. He npurexasa nogsede oT 25 Ha CTO OT KanuTana Ha APYXeCcTea.

3. YuyacTea B yNpaBNeHWETO Ha ThPrOBCKM APYXECTHEA ¥ KoonepauMn KaTto NPOKYDWCT, yNpaBuTen
WK YnieH Ha ChbBeT, a MMEHHO:

- ,OBepraz XonaumHr” A[}, cuC cegmanuuie M agpec Ha ynpaeneHwe: rp. HAmbon, yn. ,Uap
CumeoH” N214A, c EMK 128044092;

- Fastex BIr” Afl, coC ceganuuie W agpec Ha ynpasneHue: rp. Codma, palioH JloseHeu”, yn.
Lounua Kytes” N25, C EWMK 831923404,

- JExoknuma” Afl, cbC Cejanuvuie 1 aapec Ha ynpaenenue: rp. byprac, yn. ,0apun” N3, ¢ EMK
102127773,

- ,OBeprasz UHxeHepuHur” AJl, cbCc ceaanulle W aapec Ha ynpaenewuwe: rp. Ambon, yn. ,Uap
CumeoH” N214A, c EMK 838102661;

- ,,OBepraz Texuwmka” A[], cuC ceganuie W agpec Ha ynpaeneHwe: rp. Codwua, paiioH
JlozeHeu”, yn. ,dunun KyteB” N25, ¢ EMK 126040166;

- L0y Bwwn Cexiwopwutn” A[, cbc cefianuule W agpec Ha ynpasnedue: rp. Codua, panoH
Jlo3eHey”, yn. ,dunun Kytes” N5, ¢ EMK 200535777,

- Oy Dy Tpanc” ALl, cbe cefganvue v aapec Ha ynpasneHue: rp. Cogus, paioH ,Jlosenen”,
yn. ,&unmn Kytes” N°5, ¢ EMK 130492551 ;

4

- NBK ,AM6onras” Afl, chC ceaanuuie W aapec Ha ynpasneHve: rp, Ambon, yn. ,Uap CuMeoH”
N214A, ¢ EMK 128513878;

- ~OBeprasz backer AkaaeMua” A[l, cbC cefanulle W aapec Ha ynpaeneHue: rp. Codwvs, paikoH
~JlozeHew”, yn. ,Oounun Kytes” N5, ¢ EMK 131515266, ¢ EMK 131515266;
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- .0y Mhxn Tex” EAL], Cbe ceaanuuie U aapec Ha ynpasnedue: rp. Codua, paioH ,JloseHeu”, yn.
LPunun Kytee” N5, ¢ EMK 200449794;

- ,Peanpenwsn napk Enun Mennn” EA[, coc ceganuiie v agpec Ha ynpasnenue: rp. Codusa,
palioH ,flozeney”, yn. ,dunnn Kytes” N2 5, ¢ EMK 200507870;

- oTonnoturkauua Paarpan” EA[l, cuc cefanvile v aapec Ha ynpasnedve: rp. Pasrpaa,
WHaycTpuanHa scoHa, yi. ,Mepxa”, ¢ EVK 116019472,

- Bl Wkono” EAfl, cbc ceaanuiue v agpec Ha ynpaeneHue: rp, Codua, paioH ,JloseHed”, yn.
Lounun Kytes” N2 5, ¢ ENK 201405530,

8.4. florosopu no un. 2406 o1 THProBCKMA 3aKOH, CKAIOYEHHU Npe3 rogHHaTa.

ApyXeCcTBOTO He € CK0UBAN0 AOreBOpHU € UNeHoBeTe Ha CbBEeTa Ha AVPEKTOPUTE UNU CBBbP3aHN C
TAX NUuUa, KOUTO M3NwWsaT M3BbH obBuuaiHaTa My AeHHOCT WNM ChULeCTBEHO Ce OTKIOHABAaT OT
nasapHuTe ycnosus,

8.5. WHd¢opMmaunsa 3a npuTeXXasaHH oT WieHoBeTe Ha CbhBeTa Ha AMPEeKTopuTe aKL KK Ha
“Osepra3s TexHuxka” A kbM 31 aekemepn 2013r.:

Mpurexxasann | 060 npsko

YneH Ha CeBETa HA n wrrlepx’:::auu aKUuWn, upes n upes % oT
AVipeKkTOopUTE I:IKHMH 6 CBbp3aHy CEBLpP3aHun Kanutana
r OP- nuua, 6p. nnua, 6p.

~OBepraz Xonawur” A[,
CbC cefanvle W agpec Ha
ynpasneHue: rp. Ambon, yna.
«Uap Cuameon™ N2ida, c| g5 g9 o - 58,88 % 58,88 %
agpec 3@ KOPeCnoHASHUMS:

rp.Codus, paitoH ,JlozeHey”,
yi. ,Onann Kytes”, ¢ EWK
128044092

Kbm 31.12.2013 r. Ha uyneHoBeTe Ha CoBeTa Ha AUMPEKTOpPUTE HE Ca NpPefocTaBAaHK onunv BbPXY
LeHHW KHwmKa Ha “"Oeepras TexHuka” Al

8.6. Wndopmaumsa 3a BUCAWM CbAe6HHM, AAMWUHUCTPATUBHW WAN  apbuTpakHu
NPOM3BOACTBA, Kacaelyln 3aAb/DKEeHNA UAW B3eMaHna Ha “Osepras Texunka” A B pasmep
Hat-Mmanko 10 Ha cTO OT COBCTEEHUA KanuTan.

Hama Takusa.

MerTbp MNeoprueg

NanenuuteneH npexkrtop
~OBepraz Texunka” AL}

rp. Codwun,
07.Mapr.2014 r. &
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I. O6ma nndopmanus

Haumenosanue Ha JIpysecTBOTO:
“Opepraz TexHuka” AJl e akUMOHEPHO [APYKECTBO, PETHCTPUPEHO B AreHUMATa MO
snuceanusTa ¢ EMK 126040166,

Cbeet Ha [lupexTopHuTe:
KoM 31.12.2013r. B CppeTa Ha AMPEKTOPHUTE YUaCTBAT:

1 | ,Osepraz Xonauar” AJl Ilpeacenaren Ha CbBeTa Ha AUPEKTOPHTE

Unen Ha CobBera HA TUPEKTOPHTE H

2 | Hersp leoprues Hlonos
MsnenHuTEAEH THPEKTOD

3 | [Tnamen 'eopruee JoHues Uneu Ha CeBeTa Ha AUPEKTOPHTE

H3nbanuTeNeH JHpeKTOp:
HNerwsp lNeoprues llonos

CheraBpHTeN:
Hanuena Xpuctopa MeaHoBa

IOpucr:
JlroGomupa Hukonaesa Muxaiiosa

Abpkaga Ha perncrpanus Ha JpyKecTBOTO:
brenrapus

Cepanuile u aapec Ha perucTpaiu:
Cenanuineto u aapec Ha ynpasienue: rp.Codus, paiton ,Jlozenen”, n.x. 1 407, yn. ,,@unun
Kytes” Ne 5

Msuacro Ha oqmc HJIH H3BLPIIBAHE HA CTOHAHCKA JeHHoCT:
Anpec 3a xopecnoHaenuus: rp.Codms, paiion ,,O6opuume”, nk. 1504, 6yn”Epnoru u
Xpucrto ['eoprueen” Ne 169

Obcny:xBainu GaHKH:
Obb AZL

Banxa ICK EAQl
Toxyna banx AJl

POHHAHCOBHAT OTYET ¢ HH/UBHAYAJIEH 0TueT Ha J[pyxecTBOTO.

Ipeamer Ha el iHOCT H OCHOBHA AefiHOCT/H Ha JApykecTBOTO:

OchllecTBABAHE HA TEXHHUYECKH HAA30p Ha CHOPHXKEHMS C [IOBMIUICHA ONACHOCT!
Fa30TpOBOIM, A30BY HHCTaALlMHM, [A30PETYJAaTOPHH IIyHKTOBE, TOPMBHM Ypeadu W APYry
Fa30BH CHOPBHKEHHA B AAMHWHUCTDATHBHHM, XKWIMIIHH M oOlecTBeHn crpald H OOEXTH,
pasnpele/uTeNIHH Ta30lpOBOAM Ha paslpedc]MTE/IHUTe JPY)KeCTBa 3a TPHPOAEH ra3
CBOPBIKEHHATA KBM TAX, KAKTO M BesiKa Apyra nojlobHa aelinocT, HesabpaHeHa OT 3aKOHA.

»Osepzas Texuura™ AA Bvacapus, Cous 1 504, ayn. ,,Esnoen n Xpuemo Feopaueeu” Me169 12
Ten: + 359 24283 520, + 359 24283 517 Url: www.overgas.bg



Foduwen dmnancos omuem - 2013 2,

Jarta ua punaucoBus oruer: 31.12.2013 r.

Tekyw nepuon : losuHara sanoysaiia Ha 01.01.2013r. m zapppursaiia Ha 31.12.2013r.
Ilpenxoaen nepuoa: [oaunara sanousama Ha 01.01.2012r. u 3apbpiawsa Ha 31.12.2012r.
Jara ua onodpenue 3a ny6aukyease : 05.03.2014 roauna.

Opran ogoGpua ordera 3a nyoaHKyBaHe: ChBET HA JUPEKTOPHTE, YPE3 PEHICHHE BITHCAHO
B nporokon ot gara 05.03.2014r.

CtpyxTypa Ha aKIHMOHEPHHS KalHTAJL:

Kanuranet Ha Hdpyxecrsoro ¢ 50 000 (netaecer xunsau) nesa v ¢ pasfaesen na 5 000 (ner
XMAsAAK) 0OMKHOBEHM, HAJIMUHH TIOWMEHHH aKklMH C MpaBo HA IJ1ac, ¢ HOMHHAIHA CTOHHOCT
10 (mecer) nepa BesKa.

(Xu1 aB.)
Axyuonepu / Crapy:xuunu ){Ela.'::(::{(; alii; (:::I H:::;i?)i:a
,OBepraz Xonauur” AJl 58,88 % 2944 29
»HHKom0B UHBecT” EA]] 7,84 % 392 4
HMean Tonopos Yonaxos 7,84 % 392 4
Feopru umutpor Kanaimkues 7,84 % 392 4
Hukona 'eoprues [Nepymunkos 7,84 % 392 4
Hpanxa Cranesa boliuesa 3,56 % 178 2
Bnapumup Ilerpos Boitues 2,14 % 107 1
Cranucnas [etpos Boituer 2,14 % 107 1
Hobpun I'eoprues I'eoprues 1,92 % 96 1
Benurko: 100% 50060 50

Ha 08.10.2012r. cbrnacuo pemgHne Ha u3BbHpeaHo OO crbpaHue Ha akuugoHepuTe Oeue
HANpaBeHO HaMajeHue Ha Kanurana Ha “Ogepraz Texnuka” AJl ot 390 000 nesa na 50 000
JIeBa ype3 nponopiHoHan#o obescunsane Ha 34 000 6pos oOuKHOBEHM HATMYHHM MOUMEHHH
aKLMM ¢ TIpaBO HA IVac, ¢ HoMHMHaNHa croitHocT 10 neBa BesAka, ¢ uHen ocBoOOXKIaBaHe Ha
MMYIIECTBO, KOETO HAIAXBBPIAS HYKAaTa OT (PMHAHCOBM CpeACTBA Ha APYKECTBOTO.
O6e3cuileHUTEe aKLUHMH €a W3KYTIEHH OT aKLHOHEPHUTE IO LieHa B pasmep Ha 11 jB. 3a eauHa
aKLMA B PE3YJITaT HA KOeTo ca (GOopMUpaHu MpeMuitHU pe3eper B pasMep Ha (34) XHILIB.

wOsepeas Texnuva™ Af Bvacapus, Coun 1 504, éya. ,,Eenozn u Xpucmo eopeueen” Nel69 13
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Foduuten frunancos omuent - 2013 2,

"OBEPTA3 TEXHUKA" ALl

OTYET 3A ®PUUHAHCOBOTO CbCTOAHUE xbm 31.12.2013 1.

Mpunoxenne 31.12.2013 . 31.12.2012 1.
AKTHB BGN'000 BGN'000
Herexympt akTieu
MMoTH, CROPBXeHUS, MalVHY 11 obopyaBaHe 2.1 9 3
VHsecTMIIN B OBIIEPHN, CBBMECTHM 1
acouMupaHy IEPenIIpUATHA _ 2.2, 32 -
AKTUBHM 110 OTCPOYEHM JaHbL 2.3. 6 10

Texyruy akTHsH

Texym MaTepuaHU 3anac 2.4. 3 43

Texymy TEproBcKu U Apyrvi B3eMaHMst 2.9 101 49

Texyiy puHAHCOBYU aKTUBM 2.6. 260 161

[Mapuunu cpencTea 2.7. 112 280
»Osepeas Texnura” A Bvazapusn, Cogma I 504, dyn. ,Eenezn u Xpucmo Feopauesu™ Nel69 4

Tei: + 359 2 4283 520, + 359 24283 517 Url: www.overgas.bg



Foduiten unancos onem - 2013 2,

"OBEPTA3 TEXHUKA" AJl

OTUET 3A ®MTHAHCOBOTO CHCTOMHME xbm 31.12.2013 r. - npoagb/KeHMe

Hpunoxenne 31.32.2013 r. 31.12.2012 r.
COBCTBEH KAITUTAT n IIACUBU
CofcTBeH KanuTan
OcHoBeH Kanuiani 2.8.1. 50 50
PerucTpyipas kanmuTan 50 50
IlpemMin 0T eMUCHU 2.8.2. (34) {34)
Pezepen 2.8.3. 35 39
DuHAHCOB pesysrrarT 2.84. 128 84

Tleuanba/3ary6a sa ropyuHaTa
- QB0 cOGCTBeH Kaniat

Hetekymm macHbu
HeTexymy sagb/DKeHNA KBM LIEpCOHana 2.9. 55 43
~OBiiio HeTexymir macHs Sy

Texys DacBH

Texkynm TeProBcKu v APYTH 3aUB/DKEHVS 2.10. 223 308
Texymm 3agb/DKEHVSE CBBP3aHM ¢ IIepCoHaIa 2.11. 49 46
Texylupy gaHbpuUHY SaJ,I,'bHX(eHIdH 2.12. 17 15
- OGmo TeKymy macuen 369
_Obmomacysn - L a2

551

O6mio COBCTBEH KANWTA 1 Hack1

Hpuioxenusma om cmpanuna 19°00 cmpanuya 56 ca Hepasdeana uwacm om unancobus omuent

IlpencTasnsasa
Ilersp Illomoe

3aBepkA CLINACHO OAUTORCHW AOKAAN.

25 MAR 20%

BCM By Enc 004

Ynpasuren PerucTpHUp ’4:2:%
_ RSM BX Ltd

Cprerasmurern:
Hauuena VieaHosa

3aBepum:

"PCM Bbu Exc" OO0

it

Codms, 26 espyapn 2014 1.
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Todwen gunanicos omuem - 2013 2,

"OBEPTA3 TEXHUMKA" AJT

OTUET 3A [IEYAJIBATA MV 3ATYBATA U APYIsI BCEOBXBATEH JJOXO]I 3a 2013 roamHa

ITponerxaBay QEAHOCTH
Hemnu npuxodu om npodandu

ITpunoxenwe

1.1.1.

2013 . 2012r.
BGN'000 BGN'000

Tpuxonu ot npopaxba Ha CTOKH
TIpuxonm ot yonyru

Hpyeu nprxodu 1.1.1.
Dunancobu nptixoou 1.1.2.
OG0 npuxoay 0T HIPOABIKABAIM JEVHOCTH

Pasxodn no HKOHOMIMECKH eAeMeHmL

Pazxopy 3a usnossaHu Cy pOBUENM, MaTepPUallil M KOHCYMAaTHUBU 121
Pa3xoan 3a BLHILHY YCTYTH 1.2.2.
Pa3xomv 3a aMOpTH3AIlAM 1.2.3.
Pasxomu 3a mepcoHasa 1.2.4.
Pasxozy ot obesuenxa Ha HedpMHaHCOBM aKTUBU 1.2.5.
Hpyru pasxonm 1.2.6.
Cymiu ¢ Kopexmuber xapaxmep 1.2.7.
CefecToitHOCT Ha TPOageHUTe CTOKM W APYF KparkoTpaviai

axTveu (0e3 IpopyKLIVEL)

Dunancobu pazxoou 1.2.8.
610 pasxoaM OT IPOABIKABALIEM JefiHocTH Ge3 pasxonu 3a

OaHBIIN

IMeuanBa/zaryba or onepaTHBHATa ACAHOCT

IMeuanGa/zaryba OT MpombIKaBaity AeFHOCTH TIPey Pasxouy 3a

JAaHBLUH

Pasxon 3a DAHBIM OT MPOOB/PKABALIM JeHHOCTH 1.2.9,
TMeuanGafzary6a 3a meprioga o NPOABIKABALNY JeFTHOCTH

IMeuanGa/zaryda 3a mepnona

Hpyr BceobxBaTeH A0X0[, IpeacTaBeH Mpeay CBEP3aHuTe

DaHbBYHM edpeKTH 1.2.10.

Komnownenmu na dpye BceobxBamen 00x00, Koumo Hama da 6vdam
npexaacugunypariu Kem nedasba i 3aeyba npedu obrazane c
dansul

TMevanbu (3ary6u) T MpeoLieHKUTE Ha MIaHOBe 3a JedHUpaHy
HOXOOH

O610 KOMIIOHEHTH Ha IPYT BeeoGXBaTeH JOXOL, KOWMTO HAMA A2
GBaar npexnacuguippanm KbM nedanda viH 3aryGa npeny
objrarasge ¢ JAHBLH

Hpyr BceobxBared JOXOM 3a IepPFoAa, HETHO OT NaHBITH

O6uxo BceoOxBaTeH JOX0/ 32 HepHUoTa

CreTaBuTeN:

3asepun CHINACHO CAKTORCHU AoKNAL,

Ham

25 MAR 20%

C M Bu Exc 004

1 Wipeened coppue
YW.0Vergas, bg

Y JWI Bérucrp

RSM BX Ltd
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Foounten unancos omuem - 2013 2.

"OBEPTA3 TEXHUKA" AJ]

OTYET 3A ITAPYMYHWTE ITIOTOLY, ITPAK METO 3a 2013 roamHa
2013 r. 2012,

BGN'000  BGN'000
IMapuvav HOTOOW 0T ONEePaTHMBHA TEHHOCT

IMocTeIrieHUS OT KIVMEHTH 1527 1596
I'Tnaniasua Ha JOCTABYMITH

(521) (573)
TMnamasms Ha AepcoHaTTa U 3a COIMaTHO OCUTypABaHe
(582) {591)
Tnareny/ pracrasoseny gausuy (Bes KopnopaTHBHY TAHBIM )
(243) (247)
TTratenu/ BB3CTAHOBEHN KOPHOPAaTUBHW JAAHBLIM
(20) (11)
Hpyru roramanus, HeTHO
(26) (19)

“HerHir napmmn no‘muvr

ITapHYHH ITOTOLH OT MHBECTHIIMOHHA IEAHOCT
TTOTOIM, M3MO/I3BAHY 3a ITOTIyMABaHe Ha KOHTPOI HAL AbLUEPHY IPeRTpHATUS
WY APYTH CTOTIAHCKY @IHMHULIN (32)

[MoxyriKa Ha MMOTH, MALLVHM, CHOPEXeHus 1 obopynsane

HapvaM aBaHCH Y KpeauTH, IIPedoCTaBeHH Ha TPETH CTpaHu

- HeTo HapUHHYL CPe/ICTEA. M3MONSBAHIL B SE
IMapmuan notomm oT pHAHCOBA JEAHOCT
[rartanud 3a o6paTHO M3KYITyBaHe Ha akipy Wi Py KarTanoBu
HWHCTPYMEHTH (39) (93)
TMnan@asms OF pasnpeneTesue Ha nevanda / qusyaeHTi

Jpyru napuysy foTolu OT PUHAHCOBA AEHHOCT

-Heto napvmnn cpencrna W3TOM3E

Mapsranvi cpeicTBa M DAPHYHK eKBUBATICHTH Ha
Hpusoxenunma om cmpanuya 1800 cnpanuya 56 ca Hepasdexma HACM O PuHanceBuA omuen

>

Hpencrasnunam: 3aBepuN CLINAcHO OANTOPCKU ABKNSA,

IleTsp Ilionos

25 MAR 2014

PCM BuExc 0OA

Perncrpnpan pawso i
M’V" i

A5M 8X le

CBCTaBHTEE

£y
4
Hauwuena Meanosa /'

Ynpasuten /

3asepum:
"PCM Bbu Exc” OO/

Codms, 26 despyapn 2014 1. §

al
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Foonwen gunancoe omuen - 2013 2.

"OBEPTA3 TEXHUKA" AJl
OTYET 3A [TPOMEHUTE B COBCTBEHWM S KAITUTAJI xpm 31.12.2013 1.

Hpemuu Hampynanu Obuyo
Octoben o Pesepbu neuaabiy/ cobcmben
Kanuman

eMitcuu 3azydu Kanuman
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Ocrarsk KbM 31.12,2011 1.

Ipomen B cobcTBe M KanwuTan 342012 1.

Onepayuiu csc cobembennnume (340 (34) - (49 423)
Dusupenty (49) (49
VeemueHue (HaMareHue) 5 pesyaTaT Ha (340) 34) i (374)

M3KynysaHe u o0e3csiBaHe Ha aKIVH

IleyanGaf(zaryba) za mepuoma 84 84

OcraTsk KbM 311220121,

Ipomeny B cobcTBenyis Kanuran3a 2013 1.’

Onepayuy csc cobemBentyme 84 (84)
HMBI’IEEHTVI (84) (84)
IMeuanfa/(3aryda) sa neprona 128 128
pye BceobxBamen doxod @ &2
Mewan®u (3ary®u) oT NOpecUeHKNUTE Ha

4 @
ITIaHORE 3a ,ueq.)m{upaﬂu JOXOIoU
Opyr eceolxBaTed moxon, 3a epuona @ 4
Apyr BceobGxBaTeH AOXOM 32 NEPHOAA, HETO @ @)
OT JaHBUH
Ocratsk xbM 31.12.2013 1

Hpuroxenunmia om cmpanuya 19 6 cmpanuya 56 ca Hepasdeana wacm om Jrunancodun omuem

ITpepcragissaniy

ITeTsp IHlonos

-?‘; JaBepua ChENacHo OAUTONCKA ACKN3A.

CucraBmret:

Hanmnena Visanosa

3agepwm

"PCM Bu Exc" QO]],

Ynpasuren /

Peructprpan gavtop
RSM BX Ltd é%mﬁ‘
Per. N2130 777
Codms, 26 espyapu 2014 1. 79 - nﬂ$
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Todunien unancos omyem - 2013 ¢,

I1. Baza 3a u3roTssiHe HA (UHAHCOBHTE OTYETH M NPHIOKEHH CBHUIECTBEHH CUECTOBOAHH
MOJBTHKH

I. Ba3a 3a H3roTBAHE

OYHAHCOBUST OTUET € W3TOTBEH CBITACHC M3HCKBAHMATA Ha OBNrapckoTO CYCTOBOMHO 3aKOHOZATENCTBO B
HalMOHanHaTa BanyTa Ha Peny6imika bearapus - Obarapck nee.

Ot 1 suyapu 1999 roansa GuIrapekHAT 1B € ¢ PUKCHpaH Kype kbM epoto: 1.95583 nesa 3a 1 espo.
TOUHOCTTA HA CYMHTE NPE/ICTABEHY BbB (PHHAHCOBHA OTUET € B XuAAH OL/IrapckH fesa.

HacToswusT GUHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C M3MCKBaHUATA HA MeXKAYHAPOAHH CTAHAAPTH 38
¢punancosn otyetn (MCPO), npueru ot Komucuara Ha Esponetickus cbio3. DHHAHCOBHAT OTHET € H3TOTBEH
Y B CHOTBETCTBUE C M3UCKBAHMSTA HA MeX/AyHapoIHHTE CTAHAAPTH 33 QHHAHCOBA OTHETHOCT, NyOAHKYBaHH
OT MeskayHApOOHHs CHBCT MO CYETOBOJHH CTAHAAPTH. BeHuky MexayHapoAHH CTAHAAPTH 32 QHHAHCOBH
oTyeTH ca NyOAHKYBaHH 0T MEKAYHAPOAHUA CHBET 110 CUETOBOAHM CTAHJAPTH, B CHJA 32 M€PHOAA Ha
H3rOTBAHE Ha (DHHAHCOBUTE OTYETH, M €A MPHeTH OT EBPOMEHCKHMA ChIO3 upe3 Mpouenypa 3a oaobpeHue,
ycraHoeena oT KoMmucuaTa Ha Epponelickus ¢bio3,

MUHAHCOBHTE OTYETH C& M3MOTBEHH HAa NPMHLMIMA Ha AcHCTBALLO MPEANPHATHE, KOESTC IIpEanojara, ue
JIpy>ecTBOTO Le HPOABIKH AeliHoCTTa el B 0603pumo Ohaelue

WUsrotesneTto Ha (uHaHcoBUTe 0T4eTH B choTBeTcTBHE ¢ MC®O wu3nckBa ynorpebara Ha cHeTOBOAHY
npHOU3KTeNHH OUeHKH. KoraTo e Npusiaraino cUeTOBOAHATA MOJNMTHKA, PBKOBOACTBOTO CE € OCHOBABANO HA
cobCTBEHATA CH HpeLeHKa.

[1py RpUaraHe CYETOBOIHA MONHTHKA ChC 3a[HA AaTa, IPH IPEU3UMCIABAHE Ha cTaThy (TPELIKM) CbC 3a1Ha
JaTa UAM KOTaTo € MPEeKIacH(PUUMPAT CTATHH BLB (MHAHCOBMTE OTHETH, C€ IIPECTABAT TPU OTHYETA 34
(pHHAHCOBO CHCTOSHHE U JBA OT BCEKH JPYTH OTYETH H CBHP3aHUTE ¢ TAX NOACHHTENIHH NPUTOKEHUS.

OCHOBHH ITOKA3ATEJH HA CTOITAHCKATA CPEJA

OCHOBHHTE IIOKa3aTelH Ha CTOMAHCKATA CPefd, KOWTO OKa3BaT BAHSHHE BbpXY [HEHHOCTTAa HA
HpyxecTBoTo, 3a neprosia 2012 — 2013 r. ca npencraseHn B TabnuuaTa n0-10Ny:

IlokazaTen 2013r. | KpM gaTa H3104HHK 2012r,
BBI1 B MAH. JIB. 60309 ns.| 30.09.2013 |HCH 77 58318.
PeaneH pacresx Ha bBIT 0.70% HCH 0.50%
Hudurauus B Kpas Ha rofiMHaTa 1,4% 12.2013 |HCH 4.20%
Cpezen panyTeH Kypc HA WATCKHA fonap 1,47355 12.2013 |LHB 1,5136
Banyrten Kypc Ha IIaTCKHA Jonap 141902 12.2013 | tHb 1,4836
Be3paboTHIA B Kpas Ha FOJHHATA 12% 12.2013 [HCH 12.40%
OcHoBeH JIMXBEH TPOLEHT B Kpas 0,02% 12,2013 | GHB 0.03%

Jannume 3a 2013z, ca mexyuy, Hamounux HCH- ny6nuxayuy na 30.12.20132.; BHb
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Toouruen gruunancoe omuem - 2013 2,

2. HzaejJeHBe 33 CLOTBETCTBHC

JIpyKECTBOTO BOAM CBOETO TEKYLIO CYETOBOJCTBO M U3roTA GPUHAHCOBHIE CH OTHETH B CHOTBETCTBUE
¢ Mex/lyHapogHUTe CTaHAAPTH 32 puHaHCORa oTHeTHOCT (MCDO).

Ilpmlomeﬂn CLIIECTBEHH CUETOBOAHH NNONHTHKH

Tozu roauumen UHAHCOB OTYET € M3TOTBEH, CNa3pailki MPHHUMNA HA ASHCTBALO TIPENPHATHE B
choTBeTCTBHE che MexayHapoanute Cranpapru 3a ®uHaHcoBo OtuMTane, m3jaieny o1 CbBeTa 3a
Mexaynaponaus Cuertosonuu Crangaptu (CMCC) 1 BcuuKH pasacHeHHs u3gafeH oT Komurera 3a
Passicuenns Ha MC®DO, B cuma Ba 1 amyapn 2013r. u Kouto ca mpuerd oT Komucuata Ha
eBPONEHCKHA ChIO3.

DUHAHCOBUAT OTYET & H3rOTBeH Ha 0a3a KOHBEHIMATA 34 MCTOPHYECKATa LieHa, OCBEH, ako He ¢
MOCOYEHO APYTO B CUETOBOAHMTE MONHMTHKH NO-70Ny (HATpHMep HAKOH (PMHAHCOBH WHCTPYMEHTH,
KOMTO ¢a OLGHEHH N0 cnpasesinea croiiHoct). HeTopHueckara LieHa ¢e OCHOBABA HA CNpaBelIiBaTa
CTOMHOCT Ha MPECTALKATA, JALCHA B 3aMAHA HA aKTHBH.

TOAMITHUAT (PMHAHCOB OTHET BKIIOYBA OTYET 3a mevanGara unu saryGata M apyrus BceoOxBateH
ZI0XOZ, OTHET 32 (PMHAHCOBOTO ChCTOSHHE, OTYET 3a NMPOMEHHTE B COOCTBEHMS KamuTal, OT4er 3a
NapUYHUTE TOTOLH, KAKTO U MOACHHUTENHH HpHIokKEHHA. TIpHXOAK M PasxofH, ¢ M3KIOUCHME Ha
KOMITOHEHTH Ha JPYyT BceoGXBATeH JIOXOA, C€ NMpU3HaBaT B OT4eTa 3a foxomute. pyr sceobxBaTeH
N0X0/ C€ NPU3HABa B 0TYeTa 33 BceoOXBATHHA JOXOA M BKJIIOUBA CHEMEHTH Ha NPUXOAM Y PazXxoan
(BKITIOUMTENIHO KOPEKLMY OT Tpeknack(UKalng), KOUTO HE ¢a MPU3HATH B OTYETa 33 NOXOJHTE, KaKTO
M3UCKBA MM KakTo € paspeweso of MC®O. Kopekuun or npexnacupuxaius ca CyMmuTe,
npexnacuguuupan B neyanta wiM 3aryba B oT4eTa 32 JOXOAUTE 33 TEKYIIHA NEPHOA, KOMTO ¢a O
IpH3HATH B ApYr BceoOXBaTeH AOXOJ Npe3 TeKyIus ¥ NpPeAXOAHK NepHOAH. TpaH3akuuM ChC
cobcTBEHMIMTE Ha JIpYyKeCTBOTO B KA4ecTBOTO MM HAa COOCTBEHHIM Ce NMpU3HABAT B OTHETA 3a
NPOMEHUTE B COOCTBEHHA KauuTal,

JpyecTBOTO M30Hpa a MPeACTABH €MH OTHYET 3a neyanbata wiy 3arybara M Apyrus BCeoOXBaTCH
JIOXOZI MITM ja TpeAcTaBH NeuanbGara wmid 3arybara ¥ JIpyrus BceoOXBaTeH NOXOM B [Ba pasaena.
Pasjienute ce MPeAcTaBaT 3acfHO, KAaTo TO3M 3a mewanbara wiM 3ary0ara € mbpBd, creasad
HEMOCPeACTBEHO OT paszienia 3a APYrus BceoOXBATeH JOXOA.

JlpysecTBOTO M30Hpa Na NpeAcTaBs OTYETA CH 3a MevanGaTa WM 3arybara v Apyrus BceobxBaren
N0X0[, KaTo TIPH KIacHGUKALUATA H3MOM3BA METONA ,,ChUIHOCT Ha pasxoauTe’.

PopMaTET Ha OTYETA 32 (PUHAHCOBOTO CHCTOSHHE € 6a3MPaH HA PasrPaHUUEHHETO TEKYLL/HETEKYIIL.

3a M3rOTBAHETO HA TO3M TOAMIIEH (DMHAHCOB OTYET, CNEAHHTE HOBH, PEBH3HPAHH HAM H3IMEHEHH
MIOCTAHOBJCHHA ¢a 3a0L/KHTENHY 33 MpUarae 3a MBPBY NBT 33 (UHAHCOBATA TOAMHA, 3al0uBalla
na 1 auyapu 2013r.;

Mamenenns B MCC 1, cpp3ana ¢ IlpencTaesHe Ha nosuuuu ot Jipyr BceoGxBaTeH 10X01
( uzpmagenn mpe3 ouu 2011 r. ) - Te3suw W3MEHeHHA, KOUTO ca B CHid ChC 38/Ha JaTa, LENAT Jia
noAcOPAT NPEACTABSHETO HA KOMIOHEHTHTE Ha APYT BeceoOXBaTeH AOXOA. JpyKeCTBOTO e LABKHO /1
rpynupa eneMenTy , npeacraeenu B Oryera 3a BceoOXBaTHHA NoX0[ na (asaTta Ha TOBA Aanu Te WiC
ObaaT npeknacHguiMpany KeM Nedanba uiv 3aryba BocaeacTBHE . BENpPeKH ye He e 3a\b/DKHTENHO,
JIpy>KeCTBOTO € NPWIOXKMIO HOBATA TEPMHHONOTHA 3a " OTYeT 3a AoXoaute " , T.6. " OTHET 3a
neuanGara unu sarybata um apyrus BeeoOxsareH jgoxon”. Tlpunaranero ¢hC 3aiHa jata oOT
M3MEHEHHUSETA HE €A UMAajlk HUKAaKBO BB3ZSHCTEME , PazAHYMHO OT HA NPeCTABIHETO HA NO3ULMHTE Ha

Apyr BceoOXBaTeH AOXOM,
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*Ipomenn 8 MCC 1 IIpedcmagane Ha gunarncosy omyemy ( Luken loguiny nonobpenus
2009-2011, n3papenu npes Mait 2012 r.) - MiaMeHeH#sTa YTOUHABAT, Ye JAOMBIHATEIHA CPABHHTEIHA
vadopMaums He ¢ HeoOXO/MMa 3a TEepHOAH, HaABHILABAIIH MHHHMaNHO H3MckeaHute oT MCC 1 .
BhIpeky TOBa, ako AOGPOBONHO ce MpeacTass , T4 TpAOBa Aa ObAe B choTeTcTBHE ¢ MCDO |, Ge3 na
ce 3a1eiicTBa M3UCKBAHE 3a MpefocTaBiHe Ha mbiaeH Habop oT (uHaHCOBM oTueTH. CBLIO Taka ce
MOACHABAE, Y€ , B Cliydall Ha NPOMEHH B CHETOBOJHATA NONHTHKA ChC 3a/iHa JATA MK NPEU3YHCIIEHHE
CBHC 38]Ha NaTa WIH NpekiacH(QUKaLus , KOSTC UMa ChLICCTBCH SEKT BBPXY HHGOPMALMATA B OTHETA
3a (PMHAHCOBOTO CBCTOAHME KbM HAYAJIOTO Ha FPEAXOAHHA Nepuod , JpykecTBoTo TpsbBa na
npeAcTaBd OTUEeT 3a (pMHAHCOBATA MO3MLMS B Kpas Ha TEKYLMs TNepHoj] M HaudyanoTo M Kpas Ha
NPEAXOAHUs IepHoR . Blpexy ToBa, ¢ H3KAKYEHHE HA OMOBECTABAHETO HAa ONPEJEIeHa KOHKPETHA
uHGOpMaUHs, HE € 3aABIKUTENHO B OeNIeKKUTe KbM (UHAHCOBHA OTYET Ja ce paskpHea MoApobHa
vHGiopManHs 32 CTATHMTE B OT4eTa 33 (HHAHCOBOTO CBCTOAHHE KbM HAYAROTO Ha IPEeAXOAHHS
nepHoA.

sUsmenenne ua MCC 12 [Janwyu ewpxy Joxoda. (u3mageH mnpe3 pekemppu 2010r) -
H3MeHeHMueTe NpeaocTaBs IpesyMIIMA, Ye BB3CTAHOBSIBAHETO Ha OanaHcoBaTa CTOHHOCT HA Aaned
aKTHB, U3MEPEH C MOMOIITA Ha MOJiena Ha crpapeqiueata croifHoct 8 MCC 40 — HMHBECTHLHOHHK
UMOTH, OGHKHOBEHO 1e OB/, upes npogakba. Mamenenusarta oo ekmousat B MCC 12 nacokute
[I0 OTHOUICHHE HA HEAMOPTH3HPYEMHM aKTHBH, npead cbabpmanmi ce B [IKP-21 (pasacHeHueTo €
CHOTBETHO OTMEHEHO), M3MEHEHHETO BNM3a B CMAA 32 TOJULIHH TIEPHOIH, 33M0YBALH HA UK cnieg |
anyapu 2013 r, npuet ot KomucuaTa Ha Esponelickus ¢b103 Ha 5 1oHu 2012r.

*Hsmenenne na MCC 16 Hmomu , mawuny v cvopwxcenus (uxen Dopuing nogo6peHus
2009-2011, uspagenn npes mail 2012 r.) - MameHeHHeTO NOACHABa, ue NPOIYKTH KaTo PE3CPBHH
yacTH, pesepsHo obopyaBaHe M cepeu3HOTO obopyABaHe Tpabea na Gwuoar mpusHatH xare MUMC
KOTaTo Te OTroBapaT Ha onpenenennero B MCC 16 u B NpOTHBEH Cliydait KaTo MaTepHalleH 3anac.
Tosa H3MeHEHHE He € HMAIO HHKAKBO BJIMAHHE BbPXY (PUHAHCOBHTE 0TUYeTH Ha pyxecTBOTO.

s[Tpomenen MCC 19 Hoxodu wa naemu auya (u3nagen npes onM 2011r.) - OcHoBHHTE
H3MEHEeHHA BKJIIOYBAT MpeMaxBaHe Ha "KOPHUIOpHHA nojaxoj”, Mogu(uKaUHi HA CYETOBOAHOTO
OTUUTAHE HA JIOXOAMTE TIPH HAMyckaHe, NoNOOpABaHe HA M3MCKBAHHATA 3a TPHU3HABAHE H
OMOBECTARAHE 34 TWIAHOBe 32 AeHHHpPaHH JOXOnW. M3MeHeHusTa LeNAT Ja Ce¢ MOANOMOTHAT
IIOI3BATENIUTE HA (PUHAHCOBUTE OTHETH Ja pa3bepaT no-n100pe kak nnaHoBeTe ¢ AehHHUPAHH AOXOIH
3acArTaT (PHHAHCOBOTO CHCTOAHKE, PHHAHCOBHMTE Pe3y/ITATH M MApPHYHH IIOTOUM HA JApYkecTBoTo. Tesn
H3MEHEHHA ¢a ePEKTHBHH 34 FOAMILHY NICPUOAY, 3aTouBall Ha/ unu cnen 1 anyapu 2013 r., npuern
ot Komucnsara Ha Esponefickus cbr03 Ha 5 ronu 2012r.
HpyKecTBOTO HAMa JIa MOKE 7la TIPOABIDKH A M3MON3Ba "KOPHAOPHHA Moaxoad” 3a HPH3HABAHE Ha
aKTIOEPCKHTE NMevanOu v 3ary(u. AKTIoepcKiTe meyantu ¥ 3aryGu ca npeuMeHyBaHH HA NPEOHEHKH H
cnensa aa ObAat Npu3HaTé He3aGaBHO B Opyrusa BceoGxpateH JoXoA. Te He ce npeknacudpuuupatr B
nevanOata wix zary0ara npe: chegsauM neproad. EdQexTsT 0T Topa BCE OlIE HE € H3MEpeH
KOJIHHECTBEHO.

s[Ipomenen MCC 27 Huousudyannu guuancosu omvemu (u3nafieH npes maii 2011r.)
[IpOMEREHUAT M ChC CMEHEHO HammeHOBaHue CTaHAapT cera ¢amo pasiyiekKna M3HCKBaHMATa 3a
HBAMBUAYANHHTE (PUHAHCOBM OTUETH, KOWTO ca [0 FonsaMa creneH Ges usmenenue crpamo MCC 27
Huguenayanun gmnascosu ortueTd, CTaHAAPTHT H3NCKBA MABHO, KOTaTO JaJEHO JPYKECTRO H3rOTBY
HUHIMBUAYATHM (PMHAHCOBH OTUYETH, HHBSCTHIHHTE B JBLISPHH JpY’KECTBA, aCOLBHPANH U CHBMECTHO
KOHTPONHpAHA TPeANpHATHS Ja Ce oTY4MTAT wWid no cefectoiiHoct, wnn cbriaacHo MCOO 9
@OuHaHCOBH WHCTpyMeHTH. Tolf c©bll0 Taka TpeTHpa DPH3HABAHCTO HA JAHBHIACHTH, HAKOH
OpPeCTpYKTYpUpaHus B Jipy)KeCTBOTO M BIJINOUBA PeAHLA H3HCKBAHHSA 3a ONOBECTABAHE.

o [Ipomenen MCC 28 Husecrnuyuy ¢ acouuupany npednpusmus 1 Co@MECmHl RPEOnpUamus
{(n3papen npes maii 2011r.) [lpoMeHeHns u cbe cMeHeHo 3arnasue CTaHIapT OaBa NPeAnvCaHus 33
OTUMTAHETO HA WHBECTHLHH B ACOLMHPAHH MPennpusaTHs U II0CTABA HIUCKBAHMATA 34 MpuiaraHe Ha
KanuTaJ0BHs METOA IPH OTYHTAHETO Ha ACOLUMUPAHH NPEANPUsTUI ¥ ChbBMECTHH NpeanpuaTus. ToH
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ompeAeis "SHAYMTENHO BJIMIHHE", NPEe/IOCTABS HACOKH 33 TOBA KAK METOABT Ha cOOCTBEHHS KalHTal
3a oTynrade Tpabsa sa ce npunara (BKMOUMTENHO HM3KNIOHUEHHA OT MpPHAaraHeTo Ha METoja Ha
cOOCTBEHMA KaMTan 33 HAKOM ClIy4daH) W jlaga TpenHcaHHe kak HHBECTHLHMMTE B aCOHMHPAHH H
CLBMECTHH npeanpraThs Tpabsa na ObAAT TCCTBAHM 33 00C3LCHKA.

sHsmenenne wa MCC 32 @unancosu uxcmpymenwmu : npencrasave LMrpn Toaumsn
nopoGpenns 2009-2011, w3papenu npes maii 2012r.) - M3MeHeHnnero noscessa, 4Ye JaHBK BbPXY
JOX0MA BHB BPB3KA C pasnpeleneHis KbM NpUTeXaTenyTe HA HHCTPYMEHT Ha cOOCTBEHMA KanuTal U
33 TPAHIAKIUHOHHHUTE PA3XONM TIO KAaMUTANoBa clenka, TpsSOBa ga ce oT4UTAT B choTBetcTBHE ¢ MCC
12. Tazu npoMaHa He OKa3ana sIHAHHE BEPXY (PHHAHCOBHTE OTUETH Ha JlpyxecTBoTO.

MCDO 7 Dunarcosu uncmpyMenmy, ONOBECTABAHUA — OTNHCBaHE — B CUNa oT 1 100H
2011r., mpuer ot EC ma 23 uoemepu 201Ir. — Msmenenusra nozoOpssaT K3HCKBAHUATA 3a
OMOBECTABAHE CBBP3aH C NpPEXBBPIAAHETO HA (MHAHCOBM AKTHBH H BJM3AT B CHNA 33 TOJHIIHH
nepHoay 3ano4ealy Ha/unu cnex 1 ronu 2011r., m3MeHenMeTo BOAM A0 NO-TOASMa NPO3pavyHOCT NpH
OTYMTAHE HA CAEAKH ¢ NPEeXBbpisHe HA (DMUABCOBM WHCTPYMEHTH M YNecHABa pasbupaHeTo Ha
TIOA3BATENUTE HA (UHAHCOBHTE OTYETH OTHOCHO M3NAraHeTe Ha PHOKOBE IIPH IIPEXBbPAAHE Ha
(dHHAHCOBH aKTUBHM H eeKTa OT TAX BbPXY (QMHAHCOBOTO ChCTOAHHE Ha JIpyxecTBOTO, OCOOEHO B
crydail Ha CeKIOPUTH3UPaHe Ha GUHAHCOBH AKTHBH.

*MCPHO 10 Koncorudupanu gunarcosy omuemu no MCOPO (usmanen npes mail 201ir.) -
HOBHAT CTAHIAPT ONpedens MpPHHIMAUTE Ha KOHTPON, ONpeAens Kak Aa ce ge(MHupa Jand Aaaed
MHBECTHTOP KOHTpoaHpa JpyKecTBOTO, B KOETO € MHBECTHpalO M CiemoBareliio Tpsabea aa ro
KOHCOMUAMPA; ONpefens HPHHLUMINTE 32 UTOTBAHE HA TOOMUIHM (PHHAHCOBH OTHETH. TOH BRBEXIA
eNHH KOHCOMHAALMOHEH MOZeN, KOHTO HaeHTH(MLUMpa KOHTPOA KATO OCHOBA 334 KOHCONMAAIMA 3a
BCHUKH BHAOBE APYKECTBa, KBJETO KOHTPOJA Ce OCHOBABA HA TOBA AANH FAAEH MHBCCTHTOP MMa
BaacT Haj Jpy»ecTBOTO, B KOETO © HHBECTU AN eKCIIO3HIUA/NPABA Ha IPOMEHSILA €& BE3BPalllacMOCT
OT HErOBHUTE YUACTHS B aCOLHMPAHOTO NPeAHpHATHE H BE3MOXKHOCT A3 H3M0J3B3 CBOSTO BIIMAHHE Haj
BBIIPOCHOTO HPeANpUATHE, 33 Ja HOB/HiIe pa3Mepa Ha BbaBpamaemoctra. MCOO 10 3amens yacTd oT
nmelicteamua B MoMenta MCC 27 ¢ naumenoBanne npe3 2013r. KoHconHOoMpaHH H CaMOCTOATENIHH
dumancosu oTyeTi U [TPK-12 Koncomupauus — JlpysxecTBa cbe coeuuanHa LEA H € B CHAa 32
TONMINHY HEePHOJIM, 3anouBaii Ha/ uan cnenl 1 aHyapu 2013r.

MCPO 11 Cremecmuu anzancumenmy (M3gancH npez Maii 2011r.) — Hosuar cranpapr
M3UCKBA CTpaHa MO CHhBMECTCH AHTAKHMEHT 1 ONPEAENH THIA HA CbBMECTHHA aHTKHMENT, B KOHTO
T4 Y4aCTBa KaTO OLEHH CBOMTE IIpaBa U 3aJbLIDKEHNUA W CJe/ TOBA OTPasH Te3u Npaka M 3a4bJDKCHHS B
CLOTBETCTBHE ¢ THIIZ Ha ChBMECTHHS aHraxumeHT. CHBMECTHUTE AHTKUMEHTH Ca HJH CBBMECTHH
OeIHOCTH AW AXKOHHT BEHTYBPH:

e B jefiHoCT 110 CHBMECTEH aHFAKMMEHT, CTPAHHTE MWMAT MNPaBOTO BHPXY AaKTHBHUTE M
3a'bMKEHUS IO MACHBHTE OTHACALIM ce J0 aHraKuMeHTa. JlpyxecTBaTa QyKOHHT BEHTYBPHH
onepaTtop TIPM3HABAT TEXHWTE AKTHBH, MACHBH, MPHXOJW M Pa3sxXOdy IO OTHOLIEHHME HA
TEXHHA OA7 B aHMaKHMEHTA.

® B KOMHT BEeHTYEp, CTPAHHTE HMAaT MNpaBO CaMo [0 pa3sMepa Ha HETHHWTE AKTHBH I10
anraxuMenTa. CTpana B IKOUT BEHTYRD NPHIAra KaluTaloBHg MeTO[ 3@ OTYUTAHE HA CBOATA
HHBECTHUMSA B MKOHHT BeHTubpa B choTBeTcTBHE ¢ MCC 28 MHBECTHLHH B aCOLMHPAHH
npeanpuatus. 3a pasnka ot MCC 31, metoaa Ha nponopiMOHaTHATA KOHCONMAALHS HE €
MIO3BOJIEH.
[Ipunaradero Ha MC®O 11 uma snauurened edexT BBPXY TrOAHLIHHA (HHAHCOB OTYET Ha
JpyKecTBOTO, Thil KATO NPONOPIHOHATHHAT KOHCONMANIHOHEH MEeTOA (NIpHAAaraH MOHACTOAIIEM) €
enuMuHHpaH. EGekTsT oT Ta3H NpoMSHA ce ONOBECTABA.

MCPO 12 Onosecmssane na Osnvse & dpyeu npednpusmua (M3nafeH npes Mai 2011r.) -
HoBust crasnapr komOunupa, oforarsa M 3aMeHsA H3MCKBAHHATA 3a OINOBECTABAHE Kacaeiiy
OBUIEPHH MPeANpHATHSA, ChEMECTHH TMpeANpHATHS, ACOUMHMPAHM NpPERNPHATHS W CTPYKTYPHDaHH
ApyxectBa. ToHl u3HCcKBa ASTaMNHO ONOBeCTABaHE HA HH$OpPMaUwd, KOATO AaBa BB3MONKHOCT HA
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norpeburenire Ha MHQOpMaUMs OT (UHAHCOBWTE OTHETH /Ja OUEHST XapaKiepa M PHCKOBETE
CBBP3AaHH C JIANOBE B JIPYTH NPEANPHATHS, KaKTO H e(peKTHTe OT Te3H AMIOBE BBPXY (QHHAHCOBATA
nO3ULMA Ha J[PYXKECTHOTO, HEroROTO (PUHAHCORO CBCTOMHME M NAPMYHMTE My noroun. MCEHO 12
BIIM3a B CHIIa 34 OTYETHH NEPHOAH, 3ANOUBAIM Ha Wi ciiel 1 sayapu 2013r,

*MCPO 13 Oyenseane na cnpasednueéa cmoiinocm (usnaned npes maii 201Ir) - HosusT
CTaHZAPT ONpedens ClNpaBefAHBaTa CTOMHOCT, H3NnOXeHa B eJuH eauHcTeeH MCOO pamka za
M3MEpBaHG  HA  CIOpaBeMBAaTA  CTOMHOCT H  M3MCKBA  OHOBECTABAHHS  OTHOCHO
M3MEPBAHHATA/ONpEAENIHETO Ha clpaBeAnueaTa croiiHocT. MCDO 13 ce mpunara, korato Apyru
MC®O u3uckeatr WAR pa3pellaBaT OLeHKa Ha clipaBelMBaTa cToiHocT. Telt He BhBek/a HMKaKBHU
HOBH HM3MCKBAaHUs 33 OLEHABAaHE HA JA/€H AKTHB HJIM MACHB MO CIIPaBeMsIiBa CTOHHOCT, HE H3MEHs
€NEMEHTUTE OLUSHEHH MO chpaseMiiMea cToiiHocT 8 MCOQO, HHTO IBK afpecupa Kak ga Objar
NpeAcTaBAHM NPOMEHHTE B cnpaBexnusara cToiHoctT. HoBHTE M3MCKBaHMA ca B CHNA 32 OTHETHH
NepHoAH, 3ano4sauiy Ha/ unu cnea 1 auyapu 2013,

KPMCPO 20 Pasxodu 3a omcmpanseame U ROYHCMEAHe HA  ROGLPXHOCMIMG 6
npouzeedcmeenama aza Ha munume (u3paneH npes gexemepd 2012 r., B cuna ot 1 sauyapu 20131,
Bce olue He e npHeT oT EC) — onpesiens CUETOBOAHOTO OTHHTAHE HA PA3sXQ/IMIEC 32 OTCTPAHABAHE M
MOYHCTBAHE Ha HOBBPXHOCTTA B IPOU3BOACTBEeHATa (aza Ha Janena MuHA. [laBa pasacHeHNe OTHOCHO
pasrpaHH4aBaHETO Ha CYCTOBOAHOTC TPETHPAHE HA PA3XO/H 33 OTCTPAHABAHE HA HHEPTHA MAaca ¢ Helt
IpPOH3BONCTEO M Pa3XoAW C len Mogo0psABaHe Ha HOCTBMA 40 APYTH KOJMHYECTBAa MHHHA Maca 3a
NpoM3BOACTBO B Gbaewy nepuoay. [TosCHEHHETO H3UCKRA APYKECTBA OT MHHHATa HHAYCTPHS, KOUTO
npuaarat MC®O, aa oTRMIIAT KANMTANM3NpaHHTE PA3XOAM 33 MOUYHCTEAHE HA TOBBPXHOCTTA B
HepasnpeJeneHara nedanda, ako aKTHBUTE He MoOTaT Ja OBJAT OTHECEHH KBM pa3rpaHuiuM
KOMIICHEHT Ha PyJHOTO Nofe.

«Hsmenenua na MCPO 7 Qunancosu uncmpymenntu: ONOBECTIBAHHS
H3sMenennsTa HO3BONABAT HAa HHBECTUTOPUTE 1a NpPEOJONeAT pa3IHuMATa B H3UCKBAHUATA 34
KOMIMeHcHpaHe npu oTuetHocT o MCOO u US GAAP M BoBeskIa HOBH ONOBECTABAHHA, KOHTO
NpejocTaBAT Mo-7o0pa MHQOpMalus 3a TOBA KAK [PY)KECTBATa CMEKJaBal KpPEJUTHUA pPHCK,
BK/IOYMTENTHC ¥ Ha CBBp3aHHTE ¢ Tora ofe3ngueHuA. Te BnM3aT B cuna 33 TOAMINHH TIEPHOOH,
3ano4BaLy Ha MM cnen | sayapu 2013r,

CnenHnuTe HOBH CTAHIAPTH, H3MEHEHHA U Pa3iCHEHHATa, KOMTO ¢a Ounn u3gagenn or CMCC (TASB),
HO BCE OlIe He ¢a B CH/ta 3a (PMHAHCOBaTa MoOMHA, 3arno4eaia Ha 1 sauyapu 2013 4 He ca mo-paHHO
npuet ot Hpy:kecTBoT0. PLKOBOACTBOTO O4aKBa, Ye HOBUTE CTAHAAPTH, H3IMESHEHHS U PA3gCHEHUATA,
e ObJar npHeTH B roAMiIHUTE (PMHAHCOBM OTHETH HA J{pyeCTEOTO, KOTaTo Te BIM3aT B CHIA.
JpY}XeCTBOTO € OLEHHIO, KBICTO € Bh3IMOXHO, MOTEHLUHATHOTO BB3ACHCTBUE Ha BCHUKH TE3H HOBH
CTAHJAPTH, H3MEHEHNS M PAa3ICHEHHA, KOUTO 11ie ObAAaT epekTUBHY 32 Obacil nepHonu.

*Hamenenus g MCC 32 Quuancosu uncmpymenmu. IpeICTABIHE
HimenennsTa agpecupaT HECHOTBETCTBUA B TEKYUIATa MPAKTUKa IIPH NPHIAraHETO Ha KPUTEPHHTE 3a
xoMmneHcupane B MCC 32, rmaBHO KaTo M3ACHABAT CMHCHAZ HA "B MOMEHTA MMAa 3aKOHHO NMPaBo Ha
KOMIIEHCHpaHe" W TOBA, 4€ HAKOH OPYTHW CETBAMEHT CHCTEMH MOTAT Ja CE CUUTAT 33 CKBUBANCHTHH
Ha HeTeH ceThNMeHT. Te BAN3AT B CHITA 32 FOJIMIITHM TIePHO/IH, 3aToyBally Ha M cnen 1 o 2014r.

sMismMeHenus B8 MCC 36 , ozarnaBeHH Be3craHoBHMa <ToiiHOCT - OnoBecTABaHe 3a
HepuHancoBH axTHBH ( H3gazgeHd mpe3d mail 2013r.). - MsmeHeHusiTa BOOAT A0 HamajABaHe Ha
obCcTOoATENCTRATA, TIPH KOMTO C€ H3HCKBA BBH3CTAHOBHMATA CTOWHOCT Ha AKTHBH MIH €AUHHLM,
TeHEpUpaLy NApHYHA DOTOLH Ja OBAe pazKpuTa , H3SCHABAaHEe Ha H3WCKBAHUATA 3a OMOBECTABAHHATA.
BbBe:xkaa ce M3PHYHC H3HCKBAHE 3a ONOBECTABAHE HA AMCKOHTOBHA MpPOLIGHT, H3OMI3BAaH NpH
obe3neHka {(unH oOpaTHO BB3CTAHOBABAHE), KBAETO BBH3CTAHOBHMa CTolHocT {Ha Oasata Ha
cnpaBeAnHBata cTOHHOCT, HaMaleHa ¢ pasXolHMTe 3a Npodaxba) ce ompenend © AOMOLITA HA
HACTOALIA CTOHHOCT Ha OBJCIINTe Napuuny noTouy. Tesn usMeHenus ¢a B CUNIA 33 TOAHIIHH AEPHOIN
, 3aI04Ballii Ha BIM cien 1 suyapu 2014 roausa.
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* Uamenenna B MCC 39, ozarnapenr Hopauys Ha gepuBaTH ¥ NPOIOBIDKABAHE HA XeMKHpaHe
(uspanen npe3 tonu 2013r.) - M3MenennsTa MO3BOARBAT NPOAL/DKABAHETO HA CHETOBOAHO OTHUTAHE
HA XEDKUPAHETO B CHTYaLHA, KOTAaTO KONTpareHTa o AEPHBATHB, ONPEAE/ICH KaTo KaTo XeMKUPalll
MHCTPYMEHT Ce 3aMeHsl C HOB KOHTparedt (M3BEeCTHO KaTo " HOBauus Ha JepHBaTHBH "), KatTo
noclkeanua OT 3dKOHH HNH N0J3aKOHOBH HOPMATHBHH aKTOBE , dKO €& M3MBIHEHH OlpeeNeHH
yenosus, Te ca B CHNA 33 FOAHMIIHM MEPUORM , 3aMOYBALLK Ha HIH CIEN 1 anyapu 2014 ronuHa.
PBKOBOACTBOTO HE OYAKBA HAKAKLE ¢(EKT BBPXY FOAHLIHHTE (BMHAHCOBH OTYETH Ha JpyxecTBoTO ,
OpPH JIMIICA HA TAKHBA CHEJNKH.

sUsmenenns 8 MCPO 10, MCPO 12 u MCC 27 ozarnaseny MHBecTHHMOHHY JipyXecTBa
JIpyxecTBa ChC CreLpaiHa HHBECTHLIHORHA e (u3pancHu npes okromspu 2012r.) - MsMeHenunsATa
ONPENeNAT NOHATMETO “MHBECTHLMOHHH J[py)XecTBa' M MM MO3BONABaT oOcsofoXZaBaHe OT
KOHCONMAALMA HA JBILS[HE NpeAnpuaTis; BMecto TOBA, HHBECTULHOHHOTO JPYXKeCTRBO € 3aAbIDKEHO
& OLEHABA MHBCCTHIMATA BBE BCAKO JBIEPHO NMPEANPHATHE N0 CIPABE/UINBA CTOHHOCT B neuanbara
win 3arybara B cvotBetcTEHe ¢ MCOO 9/ MCC 39 ( m3wioueHHeTo He ¢ Mpuiara 3a AbUIepHH
JIPYXecTBa, KOMTO MNpeJOCTaBAT YCJIYTH, CBBP3aHM C HHBCCTHUHOHHATa  AeifHocT Ha
MHBECTHLHOHHOTO APYXKECTBO). MHBECTHLIMOHHOTO JPY/KECTBO ¢ JUIBKHO A OTHHTa MHBCCTHLHATA
CH B CHLOTBETHOTO EBINEPHO NPEANpPHATHE HO CHH H CBHIIM HAYHMH B CBOMTC KOHCONHAMPAHH H
MHIHBUAYAIHH (MHAHCOBM OTUYETH. BbBEIEHH ca B JONLIRUTENHH ONOBECTABaHUA. YI3MeHeHnATa ca
B CH7A 32 IOAMILHM TEpHOAM , 3amouBaliy Ha Wiy crmen | sdyapu 2014r., und cbe 3ajHa narta.
PbKOBOACTBOTO HE OYaKBA HAKAKEB €IEKT BhpXY OAMIIKWTE PHHAHCOB OTYET Ha JlpyxecTBOTO , THH
KaTo KOMIIAHHATA Mailka He € HHBECTHUHOHHO NpPeANpHATHE.

MCPO 9 Dunancosu uncmpymenmu (u3naneH npes HoemspH 2009 n penaktupad npes
oktomppu 2010r.) — Tosu cTaHapT BbBeXOA HOBHM M3HCKBAHUA 3a KiacH(mKallis ¥ H3MEpBaHe Ha
(HHANCOBY AKTHBH M (PMHAHCOBH MACHBH, KAKTO H TAXHOTO OTIMCBAHE.

«MCPO 9 u3ucKpa 3a BCHYKH NPU3HATH (PHHAHCOBH aKTHUBH, KOMTO ca B obxBata Ha MCC
39 ®OUHAHCOBH MHCTPYMEHTH, NPHU3HABAHETO H M3MEPBAHETO HM 3 b/¢ MOCNeBaLI0 OTYETEHO NO
amopTH3UpyeMa LEeHa MK ClpaBe/Tnea cToitHocT. [To-cneuuanio NBNroBHTE HHBECTHLHH, KOUTO C&
IbLpXKaT B paMKHTE HA equH GU3HEC MOJEN, HHATO Len € Ja ChOHpa JOrOBOPHUTE NApUYHH MOTOLH H
KOMTO MMaT AOTOBOPHH NapHYHH MOTOLM, KOMTO ¢a eJMHCTBCHO MAALIAHKA HA [TIABHUIA ¥ JTNXBA [0
rMaBHHLATA W HE €a 3aKpHTH, OOMKHOBCHO Ce OLEHABAT 110 AMOPTHU3HPaHA CTOWHOCT B Kpas Ha
CAEABAUIMTE OTUETHH MEpHOAH. BeHUKH ocTanany ABATOBH WHBECTHLHH M KANHTAROBH HHBECTHLHH
Ce H3IMEepPBAT N0 TAXHATA CTIpaBeilIuBa CTOHHOCT B Kpas Ha INOCIEABAlHTS CUCTOBOAHH NEPHOMH.

*Haii-sHaunrennust edext ot MCPO 9, kacacu kAacH(HKaUMATA M H3MCPBAHETO Ha
MHAHCOBHTE NACHBH 3aCSra OTYHTAHETO Ha NMPOMEHHTE B CIIPAaBEAIHBATAa CTOMHOCT Ha Oe3cpoueH
¢uHAHCOB NAcKE (ONPECAEHH MO CIpaBe/fiMBa CTOHHOCT B Nevanbara WM 3arybara) AbMKalla ce Ha
IPOMEHH B KPCMTHHA pHCK Ha To3W nacus. [lo-crieupanto, cbriacio MC®O 9, 3a dunancosn
NACHBH, KOHTO Ca ONpEeNeNeHH 1O CrpaBeaniBa CTOHHOCT B nevanbdara uaM 3aryba, cToHHOCTTa Ha
NpOMsAHATa B CHPABE/UINBATA CTOMHOCT HA (PHHAHCOBMS MACHB, KOATO C€ ABIDKH HA NPOMEHUTE B
KpPEAMTHHA PHCK Ha TO3H [IACHB CE MPH3HABa B APYT BCcoOXBaTEH AOXOA, OCBEH aKO MPH3HABAHETO HA
edekTa OT MPOMEHHMTE B KPEAMTHUS PHCK HA NacHBa B ApYr BCEOOXBATEH AOXOL i€ Ch3JalNe WM
YBEIHYH CHETOBOAHO HECHOTBETCTBHE B nedandara mim sarybata. Ilpomenurte B CnpaBeanvsata
CTOMHOCT, HPOWSTHYAUlM OT KpPEOUTHHA PHCK Ha (PUHAHCOB NACHB BHOCACACTBHE HE CE€
npexnacHpHIMpat B nevyanda unu 3ary6a. B momenra chrinacio MCC 39, uanata cyMa Ha NPOMAHATA
B CHPABE/IMBATA CTOHHOCT Ha (DMHAHCOBHS MACHMB ONPENENeH MO CHpaBe/UIMBa CTOHHOCT B nevanta
WM 3aryda ce npusHasa B nevandara i 3aryoara.

sMI31CKBAHHATA 32 OTHHCRAHE CE 3aMA3BaT MOYUTH HenpoMerenu coriacao MCC 39.
MC®O 9 pau3a B CHJIa 3a FOAHIIHM MEPHOAM 3anousaiy Ha/ wmu ciuen 1 auyapu 2015 (no-paHHo
fpUIaraHe e paspeuleHo), sce ome He e mpuer oT EC. PrxoBonctsoro odaksa MCOO 9 na Obae
HPHIIOMEH OT ,pr}KeCTBOTO B INoAHUIIHUTE @HH&HCOBH OTYETH, KOrarQ TOBa CTaHe 3aObJHKHTCIHO,
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CBILO TAKa, Y€ NPHJIAraHeTo Ha HOBKS CTAHAAPT LI MMa 3HAUUTENEH eeKT BLPXY CYMUTE OTHYETEHH
110 TOBOJ (PUHAHCOBMTE aKTHBM M (mHaHCOBMTE macusM Ha JlpysxecTsoTo. Bbnpeku ToBa, He €
YMECTHO Ja C€ NPELOCTABA palyMHa NPHONM3HTENHA OlEHKA Ha edeKTa A0 3aBbpLIBAHCTO Ha
JeTaiiHuA Nperviel.

KPMCPQO 21 Taxcu e wurepnperauns va MCC 37 Ilposuszuu , yCIIOBHH 3aB/DKEHHS W
ycaoBHH axtuBu . MCC 37 ycTaHoBfBa KPUTEPHH 3a HPU3HABAHETO HA 3aJIIDKCHUE , €AHH OT KOUTO €
M3HCKBAHETO NPEANPUATHETO Ja HMA CEraliHo 3aJbIDKCHHS B PE3yNTaT OT MHMHAIM CBOHTHA
(M3BECTHO KAaTO 3ambikapallo chOHTHe) . PasdcHCHHeTO NOACHABA, Y€ ABJICET , KOHTO Mopakia
3a0B/KEHNE 32 NUAIAHE HA TakCa, € OT AeHHOCTHTE, ONHCAHH B CHOTBETHOTO 3aKOHOJATEACTBO,
KOETO LeNy Nnainadero. PasscHeHHETO onpeeNs, Ye HANo3KTe He Ce IPH3HABAT , AK0 HAMAa HacTeALIo
33B/KEHHE 34 3alfalllaHe Ha [JaHbKa KbM Kpasd Ha NMepHoda M ¢ TpPH3HABA, aK0 HACTOALLO
3a0vANCeHte 30 3aniamyane Ha JaHbKa (HAlora, TAaKcaTa, pasiliuHH OT NAHBK BBPXY AOX07a)
CBHIUIECTBYBA KbM Kpad HA OTY4eTHHA nepHof. JpyxKecTBoTo Ciefsa Aa NpPH3HaBa aKTHB , aKo ©
fIpeNNATeHa TAKCA, HAJIOT , HO BCE OLIE HE Pa3ofiaraT ¢ HaCTOSIOTO 3abIKeHue 3a mawane. Tosu
NPHHLMI C& NPAJAra ¥ KbM MexIHHHHTE dHHaHcoBH orueTH. KPMCOO 21 e B cuna 3a rofHiiHyu
NEPHOIH, 3aTT0UBAIY Ha HIH ciel | anyapu 2014r.

MunauMaJHA cpaBHHTEIHA HHGOpMALH

C M3KIIOYeHHe Ha ciydaute, korato MC®Q paspewasaT WAH H3MCKBAT ApPYro, JPYXeCTBOTO
NpeAcTass CpasHUTENHA MH(OpMAIMs MO OTHOWEHHE Ha NIPSAXOAEH MEePHOA 3a BCHYKH CYMH,
OTYETEHH BbB QUHAHCOBUTE OTYETH 33 TEKYLIHA MEPHOL.

JIpy>KeCTBOTO MpeJcTaBs Kato MHHHMYM ABa OTHETa 32 (MHAHCOBOTO CBHCTOSHHE, JIBA OTHETA 3a
neyanbata HAu 3arybara ¥ Apyrha BceoOXBaTeH MOXOZ, ABa OTAEAHH OTYeTa 3a nevanbata HiM
3arybara (aKo ce NPE/ICTABAT TAKHBA), 1B OTUETA 3 APHUHUTE TOTOLY M JB& OTYETA 38 [IPOMCHHTE B
COOCTBEHHSA KAIUTAN M CBBP3aHUTE C TAX MOSCHUTE/IHH MPHIIOKEHUA.

Korato TekcroBaTa onMcaTenHa HHOpPMAINA, CHABXKAIA ce BbB (PUHAHCOBHTE OTYETH 34
TpeaxoaHHA/NpeaX0oaHuTE neproa(y), MPOABKaBa Aa Oble akTyanHa M 32 TeKyllus MepHoj ce
[paBM Bpb3Ka C MPEAXOAHMS, OCOBEHO KOTaTo TOBA € CBBLP3aHO C HECHFYPHOCTH, MpHOIH3MTENHH
OLEHKH, IPOBH3HE UM 00C3NIEHKH.

OnosecTsBAHHA HA 00e3leHKA B OTHYETHTe, MyOAHKyBaKH npe3 2013r.

[Ipu ceramHaTa MKOHOMHMYECKA CpPEfa, ONOBECTABAHHATA, OTHACAIM C€ J0 0Oe3HcHKa, ce
XapaKkTepusHpaT ¢ HapacTBaulo ssavenue. [lopaau Tosa Tesu [lOACHUTENHH NpPHIOXKCHHS KbM
ny6nukyBanute npes 2013r. otyetn sa JpyKeCTBOTO, CHALPHKAT MOJPOOHH ONOBECTABAHMA Ha
o0e31eHKa, KbM CIEeIHHTE Pasnelin:

OnosecTABaHYA 110 CYETOBOHATA MOJTHTHKA,
OnosecTABaHUA HA CBLUSCTBCHH NMPEATICAOKEHH;
HMOTH, MAIIMHY, CHOPEIKeHHS ¥ 000py/IBaHe;
(OUHAHCOBH AKTHBM,

ToproeckH B3eMaHHs.

OnoBecTABAHHA 32 KOMILIEKTA ananconn OTYETH

IIenaus kOMOIexT q)HHaHCOBH OTYETH, BKJIKOYEA CNCHHUTC KOMIIOHCHTH!
®  OTYET 3a (PHHAHCOBOTO ChCTOSHYE KbM Kpas Ha NMEepHOJa;
*  oruer 3a neyanGara WK 3arydara M Apyrus BceoOXBaTeH JA0X0J 34 IEPHO/A;
®  OTYET 34 MPOMEHUTE B cOBCTBEHHE KalHTal 3a nepuona;
®  OTYET 32 NApHYHHTE [IOTOLH 34 NEPHOAA;
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®  [OACHHTENIHH TNPHIOKEHHA, NpeAcTaBlABalu o0b00IleHHe Ha MO-BAXKHHTE CUYETOBOAHH
HOIMTHKY U ApYra fofCHUTENHA HHOpMaLYa, CPaBHUTeNHA HHGOPMaLHs 10 OTHOLIEHHE Ha
NPE/XOMHMS NCPHOL U
® orueT 33 (JMHAHCOBOTO CBLCTOSHHE KbM HAa4yanoTo Ha Hafi-paHHHA CpaBHHTEREH MEpPHON,
KOrare JPYKeCTBOTO [IPHIATA CHYETOBOAHA IIONMHTHKA CbC 3afHa [aTa MWIH IIPaBu
NPEeH3UUCTCHUE ChC 38JHA JAT4 HA CTATHH B CBOMTe (HHAHCOBH OTYETH, MM KOFAaTo
npexaacHQUIMpa CTATHH B CBOWTE (JUHAHCOBU OTUYETH.
[peAcTaBar ce ¢ €AHAKBO 3HAYCHME BCHYKKM (PMHAHCOBU OTYETH B ITB/IEH KOMIUIEKT OT (PHHAHCOBH
OTHETH.

H3bopa HAa pPBKOBOACTBOTO € Ja UPEACTABM eJUH OT4eT 3a revanbara unu 3arybata M Apyrus
BceoOXBaTeH JI0X04.

PrxoroacTBOTO € H30pano Ja NpejicTABM KOMNOHEHTHTE Ha JpPYrus BCeoOXBaTeH NOXOH MpPEedH
CBBP3aHUTE NaHbuHH edexTy. Janbra MeKIy KOMIIOHSHTUTE € pasnpelieNied MexJLy Te3H, KOUTO Ouxa
MOTTIH BROCAEACTBHE J1a OB/aT nperiacHgMUHpaHd B pa3jiena Ha nevyanbata Wnd sary0ara, M Te3d,
KOHTO HAMA BIOCIEACTBHE Ja OBAAT NpekNacHPHUEPAHU B TO3H Pasaei.

JonycTHMO aITePHATHBHO TPETHPaHE

B onpenenenn cnysan, MC®O mno3sonsBa mOBEYE OT €HHO BH3MOXHO CUETOBOIHO TPETHPAHS HA
onpeaeneHa caenka unu cebutHe. JiMuara, H3rOTBALIM (PUHAHCOBHTE OTYETH, TPsOBa Na u3bepar ToBa
TpeTHpaHe, KOETO Haii-TO4YHO CHOTBETCTBA Ha AelHOCTTa Ha [pyxecTBoTo.

Ceraacgo MCC 8, or [IpyxectBoTo ce H3MCKBa ga noalepe M Oa NpHIAara CBOMTE CYETOBOAHH
NOMUTHKH TOCAEA0BATENHO 3a NOAODHHUTE CIENKH WK 3a ApYFH ChOKTHR ¥ YCNIOBAN, OCBEH KOTATO
naned MCPO xoHKpETHO M3HCKBA MIIH TO3BOAABA KATETOPH3aLMA Ha MO3HLMHTE, 332 KOMTO MOTaT [a
Ca NOAXOOAIM pasnuyHu noautukd. Koratro gagen MCPO u3kcKBA WIM TMO3BONSABA TAaKaBa
KaTeropu3auys, 3a BCSKa €HA OTACAHA KaTeropHs ce noadupa ¥ NOCIEAOBATENHO ¢e Npuiara Hai-
NOAXOAAIATA CYETOBOAHA MOJHMTHKA. Tlopaam ToBa, cnejl Karo Bede e H30OpaHO HAKoe OT
anTepHaTHBHUTE TPEeTHUpPaHHI, TO c€ MNpPeBRPhIla B CUETOBOJHA NONMUTHKa W TpaGea na Owie
noclienosarenso npunarano. [IpoMeHd no cueToBOAHATA MONMTHKA TpsGBa Ja ce H3BBLPIUBAT CaMO
KOTarTo TOBA Ce U3MCKBA 10 CHAATA Ha CTaHAAPT MM ThIKYBAHE, HIIM AKO, B Pe3YNTAT HA IPOMAHATA,
BBIPOCHATE (PMHAHCOBH OTHETH LIE NPEAOCTABST N0-HAAEKAHA ¥ pENEBAHTHA HH(pOPMALUA.

B Hactoamara nybnukaius, korato MC®O gpasa Be3MokHOCT 3a u3bop, JpyxecTBOTO BB3MpHEMa
€/IH0 OT BE3MOMKHHMTE TPETUPAHHUS, & MMEHHO TOB4, KOETC € HAli-IoAXo4Alno 3a o0CTOATeNCTRaTa, B
KOHTO ce Hammupa. B koMeHTapa ce onucea NoApOOHO K04 € u3bpaHarTa MOJMTHKA, KAKTO U HPHYMHUTE
32 TO3M U3060p, M ¢€ HPESJCTABIAT HAKPATKO PA3NMKUTE B M3MCKBAHHUATA OTHOCHO ONOBECTABAHMITA.

Punancos 0630p 0T pHLKOBOACTEOTO

B nonbnveHHe xbM (HHAHCOBHTE OTUYETH, MHOIC NpeAnpHsTHS IpeAcTaBiIT (uHaHcOB 0030p OT
pbkoeoacTBoTo. B MCODO HAMa H3MCKBaHe Ja ce Mpe/ICTABA TakaBa HHGOpMALMS, Makap ue
naparpad 13 or MCC 1 ceappika KpaTko OIIMCAHHE HA TOEA, KOSTO MMke Jia Oble BKIKOUESHO B eIMH
roguures gokaag. Ilpes aekemspu 2011r. CuBETET N0 MEKAYHAPOAHY CYETOBOMHHM CTaHAAPTH
(CMCC) uzmane MCODO Hanoxenuwe 3a mpakTHkata - Koumewmap na porosedcmgomo, KoiTo
ouepTaBa e€iHa HIHpPOKa, HeoOBBP3BallA paMKa 3a NpelCTABIHETO HAa KOMEHTApA HA PBKOBOICTBOTO
BbB Bpb3Ka ¢ (JMHAHCOBHTE OTYETH, M3TOTBEHH B ¢EOoTBeTCTBHE ¢ MCWMO. Axo JpyxecTBOTO peLiH Aa
clefBa YKazaHMATa, CBABpXKAUM <¢ B Hinoocenuemo 3a npakmuxama, TO PBKOBOACTBOTO Ce
HackpuaBa Ja OOACHH CTENeHTa, B KOATO ¢ Oumo cnefpaHo Haroowcenuemo 2a RPAGKMUKama.
H3aBneHHETO 3a CBOTBETCTBHE C H3100Cenuemo 30 npaxmuxama ce J0Mycka caMo, ako BBIIPOCHOTO
Hzroxcenue e OUN0 cneaBaio H3LHIO.

Critbprxannero Ha PUHAHCOBHA 0030p OT PLKOBOJACTBOTO CE OTpEJCIs OT MECTHH U3HCKBAHHA Ha
Masapa ¥ OT BBIIPOCHTE, KOUTO & clielndMyIHH 3a JaneHa ropucauxuus. [lopagu tosa, JBpykecTBoTO
He € NpPeJCTABHI0 HHAHCOB 0030 OT PHKOBOJICTBOTO, & FTOAMWIEH DOKNAA 38 AEHHOCTTA.
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IMPH3HABAHE HA IIPUXO0O/JL

IIpuxox or npoaaxda HA CTOKH

[Mpuxoa oT npogaxfa Ha CTOXM ¢ MPH3HABA BBB (DMHAHCOBHAT OTHET 3a BCEOOXBATHHA AOXOL HA
JIATATA, Ha KOATO CTOKMTE CA JOCTABEHH HA KIMEHTa H MpaBoTO Ha coOCTBEHOCT € MpPEXBBLPIEHO.
[Mpuxox e cnpaBeanusara cTOMHOCT Ha HNONMYYEHATa MK JL/DKEMATA HPECTAlNA 328 CTOKHTE, HETO OT
THPTOBCKM OTCTHIKY M JAHBLH (T.€. JaHbK 100aBeHa cTOHHOCT) npu npoaaxkbaTa.

Takcn 33 HECTAIAUSA

Takcure 3a HHCTATHPAHC C€ MPH3HABAT € OIVIE] €Talla Ha 3aBbPWEHOCT Ha HHCTalalHOHHaTa AelHocT
Ha Jlarata Ha OTUMTAHE, OCBEH, aKC T€ HC Ca CBRBLP3aHH C npona'&cﬁara Ha AajcH NpPOoAYKT, B KOHTO
cnyqaifl TE¢ €C TIPH3HABAT, KOraTo CTOKHTE CC NMpOAAAAT. Ilo ApHH{MN, €TalkT Ha 3aBBPUICHOCT CC
OCHOBABa Ha YOBEKOYAaCOBETE WK HANPaBSHUTE PasXodd, M ApYT NOAXOAAL METOL Cnopel] THNE Ha
ACroBOpa.

Takcu 3a O6cnyxpane

Taxcure 3a 06GCNy:KBAHE Ce NPH3HABAT pe3 NepHoaa Ha JOorosopa 3a 00CIyKBaHe.

CrnopasyMeHH## ¢ MHOKECTBO €/1¢MEHTH

Ilpu Hakou 06CTOATENCTBa, MPOJAYKTHTE Ce NPOJABAT B €HO C JAPYFH AOTBAHUTENHH €NEMEHTH (,,B
naker”). T1akeThT OH MOTBN fa BKJIIOYBA €IMH HIIM HAKOJKO OT CJIJHHTE eeMeHTH: oOCIyKBaHe,
HHCTANAUM, GbIeil0 TEXHHYECKo HogobpeHye WAM APYTH KOHKPETHH 3a ciIyuas ejeMenTtd. B Tean
Clydyau, KpUTEpMWTE 34 TPH3HABaHe Ha TIPUXOA ONMCAHH MHO-TOpe C€ MpPUIAaraT KbM ACJIMMUTE
KOMIIOHEHTH B [IAKETA, 34 Ja OTPa3AT ChU{HOCTTA HA CAENKATA.

TIpuxons or AHXBH

[puxoay oT JUXBH C& IPH3HABAT MPONIOPIHOHAJIHO 32 IEPHOAA 110 METO/1a Ha epeXTHBHATA JTHXBA.

IIpuxoan 01 BL3HATPAM/ICHHA 32 NPABA

[puxonu OT ¢MKCHpaHH BL3HArPAKLEHMS 33 IpaBa CE MPH3HABAT CBINIACHO ChIBPKAHHETO Ha
CHOTBETHOTO CINOpPasyMeHHe, Ha nHHeiiHa 0asa 3a nepuoja H4 JMUSHZHOHHOTO CHOpazyMeHHe.
Bh3Harpak/ieHHATa 3a TIpaBa CBbP3aHH ¢ NpoaakOu ce npusnasar B nedanda unu saryba, korato
NPOAYKTHTE ca TIPOJIaJIeH K OT IONYYaTeNs Ha JIHIEeH34a.

Tipuxoan 0T AHBHACHTH

TIpHXOA OT AMBHAESHTH CE NPU3HABA, KOTATO CE€ YCTAHOBH NPAROTO A CE MOJYUH THRHUIEHT.

IIpuxoau ot pHHAHCHPAHE

IMonyueHoTO (QHHAHCHpPAHE €€ OTYHTA KAaTO TPHXO0/, KOTAaT0 HMa 3HA4YHTEHAa CHIYPHOCT, Y&
JIpyKECTBOTO 1€ M3NBIHH YCNOBHATA, HPH KOHTO TO € OTNycHaro., DPUHAHCHPAHE, NONYUCHO 34
NOKPHBAHE HA TEKYULO BL3HUKHATH Pa3XO[H, ce MPH3HABA KaTO IPHXOA B ChUIMA MEPHOL, B KOWTO ca
Bb3HHKHANN pasxojaure. (DUHAHCHpaHe, TONYYeHO 3a NMpPRAOOHBAaHE HA HETEKYLUH MATepPHanHU M
HEMATCPHAITHH aKTHBH Ce NMPH3HABA KATO NPHXOA 0T QUHAHCHPAHE NMPOTIOPUHOHANIHO HA HAYMCICHATA
33 1€pUOAA AMOPTH3ALIMS HA AKTHBKTE, MPHACOHTH € NOJIYy4EHOTO DUHAHCHpPAHE.
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PA3XOIHN

HpyecTBOTO OTUHTA TEKYLIO pa3XoAuTe 3a AeHHOCTTA IO HKOHOMHYECKH €JIEMEHTH H Ciell TOBa I'H
OTHacs 110 (PYHKLMOHAMAHO NpejHasHayeHue ¢ Uen (popMHUpaHe pasMepa Ha Pa3XOIMTe [0 HanpasJicHHA
" fefiHocTH. [lpH3HaBaHeTO HAa Pa3XOAM 3a TeKYLUWs NepHOA €& H3BLPLIBA NPH HAYMCIABAHE HA
CBLOTBETCTRALLATE UM IPHXOIH.

Pasxoaure ce OTYMTAT HA NPUHLMIA HA TEKYIO HauucisiBaHe. OUEHABAT ce MO CNpaBeUIMBaTa
CTOHHOCT Ha NAATEHOTO WIM Ha NPEACTORUIOTO 32 MALIAHE.

O01E 1 aAMHHHCTPATHEHH PA3X0XH

Taszu pa3sxoaHa KaTeropHa BKMHO4YBa BCHYKH pasxodH OoT 06111 H aIMHHUCTRATHBCH XapaKTep.

I1amanud no AH3HHTOBH IOTOBOPH

ThamanusaTa 1o OrepaTHRCH JIM3UHT C¢ MPU3HaBaT B MevanOu U 3aryou Ha 0asa mMHeHHHA MeToq 34
nepuoja Ha NHIMHIOBHA A0TOBOp. [lonyyeHH JIOMBIHHTEAHH TAAllaHWA C€ NPH3HABaT Karto
Hepa3AeNHa YacT 0T o0LIMTe NMBMHTOBY PA3X0H Ipe3 NepHoIa Ha A0TroBOpa.

MHUHMMATHKTE TH3HHIOBH BHOCKH MO (PHHAHCOB JIM3UHT ce pasnpeesiT Mex 1y (GHHaHCOBH pa3xoau
¥ HAMATABAHE Ha HEYPEJCHUTE 3aib/xcHHA, DUHAHCOBHTE pa3XONM C€ pasnpelensT KbM BCEKH
HOEepHOM 33 BPEMETC HA JIM3HHTOBUA CPOK Ta2Ka, Ye [Ia ce [OCTUTHE MOCTOSHEH MEPHOAUYEH JIMXBEH
IPOLEHT Ha OCTATHKA OT 3abJDKEHHETO.

YCNOBHHTE AW3HHTOBH TALIAHUS CE OTUMTAT KATO CE€ PEBU3HPAT MMHHUMAIHUTE JIH3HHTOBH
[NALNAHKA 32 OCTATBYHHA CPOK HA TH3HHIA, KOTATO KOPEKLHATA [10 TM3HHra € NOTBLPACHA.

DuHaHCOBH IIPUX0OJH H pa3xoaH

MHHaHCOBHUTE NpPUXOOM  BKIOYBAT TIPHXOAHM OT JIMXBH H[HO  HHBECTHPAaHH  CPeicTBa
(BKINOYMTENHO MHBECTHIIMK, Ha PasTONOXKCHME 33 Mpogaxda), MpUXoAW OT AMBHAEHTH, newanba oT
npogaxkba Ha (MHAHCOBH aKTUBM Ha pasnojekKeHue 3a npofaxba, NPOMEHH B ClpaBel/IHBATa
CTOMHOCT Ha (BMHAHCOBM AKTHBH OTYHTAHH N0 CNpaBefiHEa cTOWHOCT B mevanbara wiM saryGara,
neuanGa or ollepalud B Yy:KOeCTpaHHA BATyTa, IPH3HATH KaTo neuandu u 3aryOu. [Ipuxon or nHxey
Ce NMpU3HaBA B MOMEHTA HAa HAUMCNABAHETO MYy Mo MeToma Ha edexrupHaTa nuxsa. Ilpuxon ot
IMBHAEGHTH Ce NpU3HABA HA [aTaTa, HAa KOATO © YCTAHOBEHO MpPaBOTC HA J[pyXecTBOTO Aa ROIy4H
NIAUIAHETO, KOATO B CIydYas Ha KOTHPAHH IIEHHH KHHXKA e JaTara, clie]l KOATO akiMHTe cTaBaT Oe3
Npaeo Ha NMOJIyyaBaHe Ha MOCICAHUS AUBHJICHT.

KbM pazxonute 3a neliHOCTTa C€ OTHACAT H (PMHAHCOBH pa3xony, KoUTo JpyxecTBOTO OTYHUTA H KOUTO
ca cebp3any ¢ obuyaiinara geliHoct. [IpUHIMIET Ha HAUHCICHUE CE OTHAcCH AC QHHAHCOBHTE PA3XOMH,
TAKA KAKTO Ce OTHACK [0 BCHYKH JPYrd KOMIOHCHTH Ha OTHYETa 33 JoxoauTe. Te BKIOYBAT H BCHYKH
obe3uenky Ha GHHAHCOBH aKTUBH.

DuHAHCOBH Pa3XOAM BKIIOUBAT Pa3XOAM 3a AMXBH MO 33eMH, 3aryOy OT oMepaliH B 4yXKIeCTpaHHA
BalyTa, NPOMEHH B CIIPABEANHBATa CTOHHOCT HA (PHHAHCOBM AKTHBH OTHYHTAHH NO CIpaBeliHBa
croiiHocT B nevyandarta unu 3arybara, obesleHka HAa (PMHAHCOBM AKTHBY M 3aryOH OT XEIKMHIOBH
HHCTPYMEHTH, KOHTO Ce MIPH3HABAT KaTo Medanta uiu 3aryba. BcHUYKH pasXon 10 IATHMH JTHXBH [0
3aeMH Ce TPU3HABAT KaTo newanba wiy 3aryba, Karo ce M3MO3Ba METOZA Ha e(pEeKTHBHHSA JIMXBEH
MpPOLEHT.

Pazxonm 1o 3aeMu, KOUTC HE MOTAT [a ¢ OTHecar NpPIKe KbM HpHHOGHBaHeTO, CTPOUTEJICTBOTC HJIH
MPOU3IBCACTBOTO Ha OTTOBApALL Ha YCAOBHATA aKTHB, CC IIPH3HABAT B feyanom U 331")/6“, KaTro ce

H3T10J13Ba METOJAa HA ecpeKTHBHPIﬂ JIMXBCH IIPOLCHT.

TTeyanGu 1 3ary0n OT KYpCOBH Pa3inKi ce IPEACTABAT Ha HeTHa Gasa BbB PHHAHCOBHTE OTYETH.
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IIEYAJBHA NJIM 3AI'YBH 3A HEPHOJA

BCcHUKY NpUXOAHE M PasXOAHM CTATHH, HPH3HATH 32 MEpHOAd, Ce BKIOUYAT B nedanba uau sary0a,
OCBCH aKO CTaHAapT WM pasacHeHue or MCOO m3uckear apyro.

MNevanba wnu 3aryba e ofmara cymMa Ha NPHXCAUTE MHUHYC pa3XOAWTE, KATO CE€ M3KIIOYBAT
KOMIIOHEHTHTE Ha ApYr BceoOXBaTeH MOXON.

HMOTH, MARIBHH U CHhOPBXKEHHUA

Tpu mbpBOHAYANHO TPH3HABAHE UMOT, MALIKMHA, CHOPEKEHUE UMK 00OpYABaHE c& OTUMTAT MO leHa
Ha npuaobHBaHe, KOATO BKIIIOYBA MOKYITHATA LEHA, KAKTO H BCHUKH NPEKH Pa3XOA# 3a IPHBEKAAHETO
Ha aKTHBa B pa0OTHO CHCTOAHME 3a NMpeJBHAcHATa MYy YHOTpeba OT pbKOBOACTBOTO W MMAT CTOHHOCT
parHa HIIH Mo-BHCOKa 0T 2350 f1B.

Ciiel IbPBOHAYATHOTO MY MPU3HABAHE MMOT, MALUMHA, ChOPBXKEHHE HAM 0GOpyABaHE Ce OTYUTAT 110
neHa Ha npuacduBage, HaAMaJIeHa ¢ HATPYIIAHATA aMOPTH3aLUuMs ¥ 3aryOu oT o0e3ueHKa.
AMOpPTH3ALHATA CC H3UMCIABA TaKa, Ue LleHaTa Ha npujiodmBate Ha akTHBa, HaMaJleHa ¢ OCTAThUHATA
MY CTOMHOCT, /g C& OTIIMLUE 34 NEPHOAA HA MONE3HUA My HKOHOMHYECKH KHUBOT, KAKTO CIEABA:

I'pyma Topuun
MallHHH H ChOPBKEeHUs 3-4
KoMmioTpH B nepudepHH ycTpolicTsa 2
Apyrn 6-7

TTonesHUAT KHBOT, OCTATHYHATA CTOMHOCT M METOA Ha aMOPTU3ALMA C¢ TPETNexa, KOpHIHpa, ako e
HeOOXOAUMO, B Kpas Ha BCCKH OTYETEH MEpHOI.

JaneH UMoT, MallMHa, ChOPBKEHHE HTH 000pY 1BaHe ¢& OTNHCBA NMpU HpoAakia MIH KOraTto aKTHBBT
OKOH4aTeNHo Obde H3BageH OT ymoTpeda H HE ce 0YaKBAT HUKAKBU APYTH HKOHOMHYECKM TNOJI3H OT
Herosara npomab/kasama ynorpeba. ITeuanOurte wnu 3aryOure, noaydenu npu OpakyBaHeTo HIH
W3BAKIAHETC OT ynotpeba Ha MMOT, MalllWHA, CHOpPLXKEHHe WiIH ofopyaBaHe, ce ONpPEAeNdT, KaTo
pazinKa Mexay NpuOIH3HTENHO H3YKCIeHHTE HETHH TOCTHIUIEHHA oT npopakdara ¥ Gajsancosarta
CyMa Ha aKTHBa M ce NPU3HAaBaT B OTUETA 32 JIOXOIUTE,

HEMATEPHAJIHN AKTHBH

OTnenno npuxobnt HEMATEPHAJCH AKTHE

Ilpu nepBOHaYaNHO MpU3HABaHE, OTAENHO NPHJICOHTHTE HeMaTepHanHU aKTHBH C€ OTYMTAT MO LeHA
Ha npupobueane. llenata sa npuaobHBaHe HA BCEXW OTACAHO HNPUIODUT HEMATEpHAleH aKTHB ce
CLCTOM OT HOKYIHATA My LeHa, BKIIOYMHTEIHO BHOCHHTE MHT& M HEBBL3CTAHOBHUMHTE JAaHBLH BBPXY
MOKYNKaTa, ciel TPHCNalaHe Ha THPTOBCKHTE OTCTBHIOKHM M BCHYKH CBBP3AHH pasxojH 3a
NOATOTOBKATA HA aKTHRA 33 HETOROTO M3MON3RAHE MO Npe/IHAZHAYeHHE,

Cnen mepBOHAYANHOTe MPU3HABAHE HA OT/IGNHO NMPUAOGHT HeMaTepHalleH aKkTHB TOj clefsa aa ce
OTHHT& IO LeHA Ha MpUAOOHBaHE, HAMAllCHa ¢ HAYHCACHHTE aMOPTH3ALMH M HaTpyNaHata 3aryfa ot
obestienka. [lone3HUAT XUBOT M aMOPTH3AHMOHHHAT METOJ €€ INPepaseXxJaT B Kpas Ha BCEKH
OTUETEH MEepHoJ cnpiMo ehekTa OT TMPOMAHA B IPHOAH3HTENHATa OlIEHKA, AKO MMa TakaBa H TO B
NepCIekTHEA.

HeMaTepHaﬂeH AKTHB ¢€ OTHHCBa MNpH H3IBAXKAGHETO MY OT yHOTpeﬁa HJIM KOraTo He C¢¢ o4aKsar
GBIIGH.IH HKOHOMHYSCKH IIOA3H OT HETOBOTO H3IMON3BAHC HIAH H3BAXIOAHCTO MY OT yHOTpe6a.
[leyan0ara uny 3arybara, IpOU3THYALM OT OTIIHCBAHETO HA HEMATEpHAlCH aKTHB, CE ONPEAEII KaTo
paznuKa MEXKIy HETHHTE NPUXOJAH OT M3BaxkiaHero my or ynorpeda v OanmaHcomata CTORHOCT Ha
axKTHBA, PA3jIHKATA CC NPU3HABA B Neyanbara UM zarybata, IPH U3BLKAAHETO HA AKTHBA OT ynotpeba.
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HemaTtepuanuuTe akTHBH Ha Apyxkectsoto kbM 31.12.2013r. u xem 31.12.2012r. ¢ OpyTHa banancosa
CTOHHOCT 5 Xu)tJIB. CA HATBIHO aMOPTU3NPAHH, HO NPOABDKABAT Ja cE ION3BAT B AeiiHOCTTZ Ha
JAPYHECTBOTO.

B‘preHﬂiO Ch3aJ¢H HEMaTepHAICH AKTHB

PasxozuTe 3a pa3BoiHa JCHHOCT TPEACTABMABAT THNHYHBH BHTEIIHO CB3AaACHH HEMaTepHaHI
akTuBH 32 JlpyxecTBo10. Pa3xo uTe HaNpaBeHy BbB BPb3Ka C OT/ICNHHTE IIPOEKTH C€ KAHTAAM3INPAT
caMO KOrato € BEpOATHO Ja HMa ObJella MKOHOMMYECKA M3rogd OT NPOEKTa M ca U3MBJIHEHH
CleHNTE OCHOBHH YCIOBHA!

®  pasxoauTe 3a Pa3poiiHa AefiHocT MOrar Aa ObIaT HAEKHO ONPEASHSHH;

®  TexHMYECKaTa OCHLIECTBHMOCT Ha IPOAYKTA € OuNa yCTaHOBEHa,

®  HAMEPEeHWETO Ha PHKOBOACTBOTO € Ja 3aBbpIUH HEMATCPHAIHHA aKTHB H Aa O H3NON3BA HIA

npojane.

MNpensus TMna Ha GusHeca ynpaBasgBaH OT JIpYXECTBOTO H KyMyJaTHBHMS ONMT MpuaoduT OT
Hpyxecrsoto, o0ukHOBeHO (hakTa, ue JajileH HeMaTePHAJHMAT AKTHE Lie AOBEJE [0 BOPOATHH
fbAeLIM HKOHOMHYECKH II0JI3H CTaBa Pa3yMHO CHIYPEH, e1Ba MAJIKO Npeay JafeHHs npoaykT aa Gbae
TlycHaT Ha Masapa. Pasxojwre HanpaBeHM Mpedd TO3M MOMEHT He cilelBa na ObJaT MpU3HABAHHU.
BETpeIlHO ChL3AAACHHTE HEMATEPHAIHK AKTHBH MPEOUMHO ¢¢ OTHACAT JO BBTPElIHO paspaboTeH
codTyep ¥ BETPELIHO pa3paboTena NaTeHTHa TEXHOIOTH, MPOLEC ¥ T.H
Pasxonure 3a H3CA€A0BATCACKA JEHHOCT ce& OTYHTAT KATO Ppa3sXold, KbM JaTara Ha KOATO ca
nanpascHH. Crael MbPBOHAYAAHOTO MM HAPH3HABaHe BHTPELIHO Ch3JAACHHTE HEMATEPHANHH aKTHBH
CNCABAT CYETOBOAHHTE NOJHTUKH MPHIOKHMH 3a OTACTHO MPHAOOUTHTE HEMATEPUATHH AKTHBH,
KaKTO ¢ TIOCOYEHO TIO-TOpeE.

AmopTtH3anus
3a HeMaTepHaIHHUTE AKTHBYU C OTPAHHYEH [I0JIC3EH KHBOT aMOPTH3AIHATA Ce HI3YNCAABA TaKa, ue Ja ce

OTHUIIE CTOMHOCTTA HAa aKTHBA MHHYC npeainojaracMata My ocTaTb4dHa CTOMHOCT 3a BpEMETO Ha
MOJC3HHUAT MY HKOHOMHYECKH XHBOT KAKTO CJICABAl

I'pyna Tonunn

[TporpamHy npoayKTH 2

Hpyrn asaroTpaiiny HeMaTepHaIHH
AKTHUBH 6-7

Hemarepuanﬂﬂ AKTHBH ¢ HEONPCAC/CH MOJS3CH KYBOT HE C& aMOPTU3MPAT, HO <a obekT Ha npernen
38 00e3lIeHKa, KaKTO € OIHCaHO nmo-AONY

OBE3LEHKA HA HE®HHAHCOBH AKTHBH

MMOTH, MallHHH M ChOPBXKCHHHA KaKtTo W HeMaTCpHamHHUTE aKTHBH ca 068KT Ha TECTEaHE 3a
obesuenka.

BaﬂaHCOBaTa CTOHHOCT HA Te3H aKTHBY ¢ nponepﬂsa eKeroJHo 3a HHOHKauHa 3a OGGSHEHKEI H KOraTo
AKTHBDLT € oﬁezueHeH, TOH ce OTNMHCBA KATo pasxo;:[ BLB (BHHE!HCOBHS OTUET 34 BCEOGXBHTHHH A0X00
A0 pasMepa Ha HEroepara OuYaKBaHa BBL3CTAHOBHMA CTOHHOCT. BoicTaHoBHMATA CTOMHOCT € IO -
BHCOKATA OT CFpaBe/VIMBATa CTOMHOCT, HAMalleHa ¢ pasxoauTe no nponaxda, H cToiHOCT B ynoTpeba
Ha aKTUB HIH Ha €¢AHHHLA, renepupama napuqm[ NOTOLM. Bb3ctaHOBHMATA CTOI‘:EHOCT ce onpenens 3a
QOTAEJIEH aKTHB, OCBEH B cnyqai’i, ue TP H3MNOJIZBAHCTO Ha AKTHBA HC CC MCHEPHpAT TApHYHK NnoTOUM,
KOWTO /14 €A B 3HAYHWTCAHA CTEIIeH HEIABHCHMH OT napmmme MOTCOLH, FCHEPHPAHH OT JipYTrH aKTHBH
HIN IPpYIOH OT aKTHBH. Axo TOBa © TaKa, BB3CTaHOBHMA CTOHHOCT ce OHpeIlBIlﬂ 38 ©J1HHHLUATa,
reHepHpaLia NapHuHH NOTOLUH, KbM KOATO aKTHBBT NMPHHAIICHKHU.

Croiinocrra B ynotpeba ¢ HacToAIATA CTOHHOCT Ha OBbAcHMTe NApHYHHE NOTOLH, KOHTO CE OYaKEa /12
6’b,£[aT MNOJIYHCHH OT Ta3H CAMHHIA. HaCTOﬂ!lIHTe CTOMHOCTH Ce H3UHCHABAT nocpeaACTBOM AHCKOHTOBH
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TIPOLGHTH, KOMTO Ce ONPEJIEAAT IPeaH JansyHo obaraHe y OTpasfdBa TEKylaTa MasapHa OLCHKa Ha
CTOMHOCTTA Ha MApHTE BB BPEMETO M CIENM(HUHATE 33 eIMHUIATA PUCKOBE, YHATO 00S3LUEHKA CC
H3MEPBA.

3ary6ute oT 0be3ueHKa 32 €IHHULY, I'CHEPHpAIIH TIApHYHY MOTOLH, C& Pa3snPE/IeNdT HbPBO CPellly
PeryTAIMATA Ha e[MHHULIATA U Clejl TOBA HPONOPIHOHATHO MEXKLy OCTAHAINTE AKTHEH Ha SHHHULIATA.
3aryBute oT obe3leHKa ce OTUHTAT B OTYETA 33 BeeoOXBaTHUA A0XON (B neyanbara UK 3arybara 3a
roAMHATa), OCBEH aKo 3a Aa/ICHHS aKTHB He e GOpMHpaH npeolieHbueH peseps. Torasa obesleHKara
ce TPeTHpA KAaTO HAMAJICHHE HA TO3W pe3epB (Tpe3 ApYr BeeoOXBaTeH HOXOM), OCBCH aKo TA He
HAAXBBPNS MHETOBHS pPa3Mep, ¥ HA/BHINEHMETO Bedye CC BKIIOYBA KATO pPasXod B OTHETA 34
BCeoGXBATHHUS HOXO0S.

INocneapawlo yBeTH4EHHE BEB Bbh3CTAHOBMMATA CTOMHOCT /33 aKTHBY, 33 KOMTO €3 Owin NpH3HaTH
3arybu or ofeslieHka B neyanbara unu 3arybata/, mpeau3BUKaHH OT NPOMEHH B npUbIH3NTENHHTE
OLIEHKH, C& TpPH3HABa KATO NPHXOJ B OTHeTa 3a BCeOOXBATHUA NOXOM, 0 CTEMEHTa A0 KOATO Te
BR3cTaHOBABAT obe3leHkaTa.

MATEPHAJIHHA 3AIIACH

Marepuannute 3amack ¢¢ OTYMTAT BbB (PUHAHCOBHAT OTHET Ha (PHHAHCOBOTO CHCTOAHME M0 TIO-
HUCKATa MEXAY ceDeCTOMHOCT M HETHA peanHsyeMa cTOHHOCT. CeDecTOHHOCTTA Ce ONpejiens \pes
W3MOJI3BAHETO Ha MeToja ,cpeauonpereraeHa HeHa”. CebecToliHOCTTa Ha  HE3aBBLPLIEHO
NpPOM3BOACTEO M FOTOBA NMPOAYKLMA BKIIOWBZ MaTepHaiM, MPAK TPYL ¥ CEBP3aHY NPON3BOJCTBCHH
pasxoflH Bb3 OCHOBA HA 00MualHOTO HMBO Ha JeHHOCT.

TpoBusua ¢e MpaBH 3a 0GS3ABUAKEHH K 3aCTOANIM €eMEHTH B3 OCHOBA HA OYaKBAHATA HM Onaelna
ynotpeba u HeTHa peanu3upyeMa CTOHHOCT.

HeTHara peanusyeMa CTOHHOCT € NpejonaraeMara NpoJakHa leHa B obuualiHug Xoa Ha Ousmeca,
CHed KAToO e U3BAMAT BCHUKH JOILJIHUTENHH Pa3X0[H 3a 3a8bhpLIBAHE U peanu3alHi.

PUHAHCOBHU HHCTPYMEHTH

ﬂ'prOHﬂ‘{aJIHO NPH3HABAHEC H OLICHABAHE

JIpy€CTBOTO NpM3HABA (PMHAHCOB aKTMB WAH (MHAHCOB NAacHB BHE (PMHAHCOBMA CH OTHET 32
(HHAHCOBO CHCTORHME, caMmo Korato [JIpy:KecTBOTO CTaBa CTpaHa MO LOrOBOPHHTE Kady3u Ha
CHOTBETHHS (PUHAHCOB MHCTPYMEHT. [1pu MBpBOHA4aNHO Npuskasane J[py:XeCTBOTO NpH3HARA BCHYKY
(PMHAHCOBH AKTHBH M (PMHAHCOBM NAcHBM MO CIPaBeanuBa cToHHocT. CHpaBeAnuBaTa CTOHHOCT Ha
AazeH (PHHaHCOB AKTHB/TMACHB NOPH bPBOHAYANHOTO My NpU3NaBaHe OOHKHOBEHO € JIOTOBOPHATA
ueHa. JIoroBopHaTa IicHa 3a (MHAHCOBYM AKTMBM/MACHBU OCBEH TE3H, KOUTO €& KJACH(PHLHpPAHH no
CripaBe/NuBa CTOHHOCT B medanba unu aryda, BK/IIOYBE PasX0/iUTe MO CAEAKaTa, KOHTO CC OTHACAT
IPAKO KbM TIPHAOGHBAHETO/M3NABAHETO HAa (UHAHCOBHA HHCTPYMeHT. Pasxoaurte no caeaxkara
HarpapeHd NpH npuaoOusaHeTo Ha (QUHAHCOB AKTHB W H3JABAHETO Ha dHHAHCOB NACHB,
knacuHMUMpaHH MO CNpaBeyikBa CTONHOCT B Mewanba uam saryba ce OTUHTAT He3abaBHO Kato
pa3xoi.

Jpy»ecTBOTO PU3HaBa (UMHAHCOBH AKTHBH, U3MOJ3BAMKH JaTaTa Ha CETHIMEHT Ha CAC/KATa, KaTo
110 TO3H HAYMH €IMH aKTHB c¢ TIPH3HABa B [IeHA, B KOHTO € noayyeH o7 Jpy:KecTBOTO U C& OTHHCBA B
JIeHA, B KOHTO € npellocTaseH of JpyKecTBOTO.

Tlocreneaina oleHKa HA (l)HHaHCOBPl AKTHBH

Mocnenpauwiata OLEHKA HA (HHAHCOBUTE AKTHBH 3aBHCH OT TAXHAaTa KiacH(MKauua InpH
[bPBOHAYANHOTO UM TIPU3HABAHE KATO aKTHBH. JPYIKECTBOTO KiacuuUHpa QUHAHCOBKTEC aKTHUBH B
€/1HA OT CICOHATE YETHPH KATCTOPHH:
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Dunancosn GKMIEH, OMYUMAN HO CRPAGEOILEA CIMOIHOCT & newanbama uau 3azybama.
AxTHBHTE ¢€ KnacHHUMPAT B Ta3¥ KATErOpHs, KOraTo IIPUHLMITHO T€ €2 IbPXKAHK C LeN ThbpryBaHe
WIM mpenpofaxba B KPATKOCPOUHA MEPCIeKTMBa (THProBCKM AKTHBM) MM €2 JEPHBATHBH (c
W3KITIOYEHUE HA DafeH AEPUBATHB, KOHTO € OTpeaeneH H ¢ epeKTHBEH XEKAPAILl HHCTPYMEHT) UIY
OTroBaps Ha YCJIOBHSTA 33 ONpE/ieNied B Ta3n KATeropys Mpy IbPBOHa4AIHO [IPY3HABAHS.

INeuanGyu WK 3aryOd npy 1MOCIeBalla OLSHKA HA (PHHAHCOBH aKTHBH OTYHTAHA MO CpaBeAsikBa
CTOMHOCT B Neyan6a wiyn 3aryGa BKNMOUBAT M JUBHAEHTH WK JINXBH KW €€ NPH3HABAT B nevanda Mnu
3aryoa.

3a roguHaTa 3apbpiisam@a wa 31 nexemspu 2013 m 2012 Jipyxecisoro He € KAaCH{PHIIpano
(¥HAHCOBH AKTHBM KATO MBP)KAHH 33 Npof@x0a WM ONpPEMENeHH KaTe TakhBa OTHHTAHM [0
crnpaseqyiMBa CTORHOCT B meyanfa unu 3aryba.

Jaemu u ezemanu.

JagMHTE 1M B3EMAHHATA Ca HEASPUBATHBHA (HMHAHCOBH AKTHBH € (DHKCUPAHH HIM ONPEASNACMH
fAalIAHKA, KOMTO HE Ce KOTHPAT Ha aKTHBEH nasap. AKTHBHTE, KOuTo JIpy)KecTBOTO Bh3HaMepsBa g
POAAjAe BETHATA WY B KPATBK CPOK HE Morar jia ObaaT kaacupHLMpaHH B Tasl KaTeropHd. Teau
AKTHBY CE OTUKTAT N0 AMOPTH3MpPYEMa CTOHHOCT M CE M3NON3BAa METOAA Ha eEeKTHBHHMA JAMXBEH
APOLEHT (¢ M3KIIOUCHHE Ha KPATKOCPOUHHATE B3EMAHHA KOraTo IHXBATa € HECHUIECTBEHA), HaMaleHa
¢ npoBH3KA 33 00€3UEHKA WM HeCHOHPAEeMOCT.

O6HUaiiHO TEPrOBCKUTE H APYTH B3€MaHHst CE KNACH(QHIMPAT B TA3H KATErOPUA.

DUHAHCOBH AKMUEH, OBPIHCAHU 0O HADECHC.

Tosa ca HeAepHBATHBHU (PMHAHCOBH aKTHBH C (PMKCHPAHH WM OTPEASIACMH [TAILAHHA H ¢uxcHpaH
naaex, 3a Kouto JpyxecTBOTO UMa IIONOKKUTETHO HaMepeHye 1 BB3MOXHOCT Jid 3abPKH 10 NAfiexa.
MHUHAHCOBH AKTHMBH, KOMTO TPH NbPBOHAUANHO NpH3HapaHe [IpyXecTBOTO € ONPEAEAHNIO, KaTo
OTUHTAHH IO CHPABEUTHBA CTOHHOCT B NICYaNOn Hnu 3ary0y MK Hanu4Hu 32 NpoakGa, KaKkTo i Te3H,
KOMTO OTFOBAPAT Ha OTIPEEICHHETO 33 3CMH M B3EMaHHs, He MOTaT J1a ObJ@t KIaCHGUUKMPAHU B Ta3H
xateropus. [oso6Ho Ha 3aeMu 1 B3eMaHHs, Te3u aKTMBY Ce OTYHTAT IO AMOPTH3HPAHA 1ieHa, KaTO Ce
W3MOM3BA MeTOfa Ha eeKTHBHMS JHXBEH TPOLEHT MHHYC BCAKO HamaneHue 3a obeslieHxa WM
HechLOMpaeMocCT.

3a roauHarta sapspuisama Ha 31 gexemppu 2013 u 2012, [IpyxecTBOTO HE € OTUCIO KAKBUTO U ja
610 (pUHAHCOBH AKTHUBHM B TA3H¥ KATErOpUs.

DuUHAHCOBH AKMUGH HA PAIHONONCEHIE 30 RPOOAICDA.

ToBa ca HeAEPMBATHUBHM (JUHAHCOBH AKTHBH, KOMTO Ca ONpPEIeNICHH KaTO HA Pa3NoNOKCHHE 3a
npofax6a APH ITHPEOHAYATHO NPH3HABAHE WY HE €A KAACM(HIMPAHH B HAKOA OT rOPEONHCAHHTE
xateropuu. Te ce OTYHTAT [0 COPABE/VIMBATa UM CTOHHOCT.

C m3KIoucHie Ha nevan6y u 3aryOH OT BANYTHH ONEPAUHH, PUXOAH OT IHXBH B AHBHACHTH, KOHTO
ce Npu3HaBaT B Mewanta wiM 3aryba, IpoMeHHTe B GalaHcoBaTa CTOHHOCT HA (PMHAHCOBH AKTUBH HA
pasnonoKenye 3a Npofaxta ce pU3HaBaT B APYT BeeoOXBaTeH NOXO/ H CE HATPYIBAT KBM PE3CpB OT
NpeoleHKa, A0 TponaxbaTa HA WHBCCTHLMATA Wik [0 HeliHoTo ofesueHsBane. CpieBpeMeHHO,
KymynaTupHata neuanba wim 3ary0a, koATo e Ouna HarpynaHa B pe3¢pB OT MpEolCHKka Ce
npexnacubHImEpa 0T COGCTBEHUs KanHTan B nevanba wiu saryba.

O0esnenKa HA PHHAHCOBH AKTHBH

B kpas Ha BcekH OTUeTeH mepuon  JIpYKECTBOTO NpeueHsBa Jand HEroBHTE (hMHAHCOBH aKTUBU
(pasHYHK OT TE3W OTYUTAHM MO CHPABSININBA CTOMHOCT B neuanda uau sary0a) ca o0e3lEHeHy B3
ocHOBA HA ODEKTHBHM /OKA3ATENCTBA 3a TOBA, Y€ BCAEACTBME HA ©JHO HIIM TOBe4e CHOMTHA
BL3HMKHANM CNEJl MbPBOHAYATIHOTO FNpU3HABaHE OYAKBAHWTE ObACWM TNApUYHH M[OTOLM OT
dunancoBuTe akTHEM (Ha JIpyxecrBoTo) ca OWnM NOBMHAHM. OOeKTHBHATE JOKAa3aTenAcTBa 34
ofe3lenKa MOraT Aa BKIOUBAT 3HAYMTEAHH (PMHAHCOBM 3aTPYAHEHMA HA EMHTEHTA HNH UTbXHHKA
npy HapyliaBaHe Ha JOrOBOp, BEPOSATHOCT 3aCMOTIONYYaTeNAT 12 Obne 00ABEH B HECBCTOATENHOCT,
M3ue3BaHe HA AKTMBEH Nazap 3a To3H (PHHAHCOB aKTUB, 3apajy (PMHAHCOBY 3aTPYJHEHHA U JID.
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34 KAMMTANOBM MHCTPYMEHTH, KOHTO Ca HA DasmoNIOKCHHE 33 npogaxGa IpyU 3HAUKTEJEH WIH
NPOALIKATENEH CMaj B CIpaBe/yiMBaTa CTOHHOCT HA MHBECTHLMATA B WHCTPYMEHT Ha coGeTBEHUS
KANWTan Noa HeiiyaTa LieHa Ha npuao0MBaHe CBLIO CE CuMTa 34 ODEKTHBHO [OKA3ATENCTBO 33
obeslenka.

B nonbiHenue 3a ThPTOBCKH B3EMAHMA, 3a KOMTO € ONpEneneHo fa He ObiarT MHIHBHAYaTHO
o6esuenssanH JIpyecTBOTO onpelens o0e3LEHKaTa UM 3a€HO, Bb3 OCHOBA HA NPEAXOASH ONHT NpH
crOMpane Ha B3eMauys, yBENM4YapaHe Ha 3a0aBeHH MUIAILAHHSA B noprdeiina, KoHCTaTHpau¢ Ha
IPOMEHH B HKOHOMHYSCKHTE YCIOBHA CBBP3aHH W OKa3Balll BIMAHHE BBPXY obuuaifHuTe
B3EMaHHUATA, H OP.

CaMo 33 THPTOBCKH B3eManus GanaHcoBaTa CTOMHOCT ce HaMaliBa, Ype3 H3NOA3BAHE HA TPAH3HTHA
CMETKa ¥ MOCIeABAIIOTO BH3CTAHOBARAHE HA OTNHCAHHTE FIPEIH TOBA CYMHM CE KpellMTHPa Cpelly Tasu
TpaH3uTHa cMeTka. [IpomenuTe B OanaHcopara CTOHHOCT HAa TPAaH3WTHATA CMETKA C€ MPHU3HABAT B
nieyanGa uaH 3aryda.

3a BCHUKHM Apyrd (PHHAHCOBH aKTHBH DamaHcoBaTa cyma ce Hamanfsa C pasMmepa Ha zarybata oT
ofesteHKa.

3a (puHAHCOBM AKTHEM OTYHTAHH MO aMOPTH3MPAHA LIEHA, aKO B CISABALI MEPHO/l CyMaTa Ha saryfara
oT 0Ge3lEHKATA HAMaNee M CNaxbT MOXe N0 o0eKTHBEH HauMH [a CE CBBPXE CBC CbOHTHE, KOCTO
Bb3HMKBA, CJIEA KaTo o0e3LCHKATA € NPU3HATA, TPSH TOBA MpH3NATHTe 3arybu oT obesueHka ce
Bb3CTAHOBABAT (MAM AMPEKTHO, WIH 4pe3 KOPHIHPAH¢ Ha KOPeKTHBHATA CMETKAa 33 ThProBCKHM
B3emanus) B Nevyanbata win 3arybata. Beopekn TOBa BB3CTAHOBABAHETO HE MOXE Ja BOAM N0
GasancoBa CTOMHOCT Ha (UHAHCOBHA aKTWUB, KOSTO jla HA[BMIUABA OHA3M aMOPTH3HMpaHa CTOHHOCT,
xoATo 61 B1/a Ha JATATA Ha BB3CTAHOBIBAHETO, ako He e Guna npusnara 3aryba ot obelieHka.

3a [ABLATOBH MHCTPYMEHTH KIacuUUMpaHH KaTo HAa pasnofokeHue 3a npojaxba, 3arybuTe OT
obesLeHKa B MOCHEACTBHE Ce Bb3CTAHOBABAT B Neuanfa WK 3aryda ako ClpaBelllIiBaTa CTOHHOCT Ha
MHBECTHLMITA HApACHE M HAPACTBAHETO MOXe OOEKTHBHO Ja Ce CBLpIKE ChC CBOMTHE, HACTHITHNO
cned npu3HapadeTo Ha 3arybata or ofesuenka. [fo OTHOUEHHE Ha KANWTATOBH HMHCTPYMEHTH
KIacH(UIEpPaHM KaTo Ha pasfnolioxkeHue 3a npogaxda, sarybara oT 0beslEHKA HE C& Bh3CTAHOBABA B
meuanba miM saryba, KOraTo MMa HApacTBaHe HA CHpaBeAIMBATA CTOMHOCT Ciiefi Kato ¢ Ouna
npu3Hata sary6a oT o0e3LeHKka B ApYT BCeoOXBATEH JOXO H € HaTPyNaH pe3eps OT NPColleHKa.

Ornnceane Ha q}HHaHCOBH AKTHBH

HesaBucuMo ©T NpaBHata (opMa Ha CHCIKHTE, (QUHAHCOBWIC aKTHBM C€ OTHHCBAT, KOraro Te
NpeMHHat TecTHT 3a OThHcBawe npeamucan oT MCC 39 "npeanMciBo Ha ChABPKAHHETO Npel
dopmarta”. Tosu TecT CHABPKA /B2 PAINMYHM BHAA HA OLUEHKH, KOMTO €€ NPHMIArar CTPHKTHO
TIOCIEAOBATENHO:

. QOueHka Ha MPEXBLPASHETO HA PUCKOBE H MOA3M OT COOCTBEHOCTTA,

. OleHKa HA MPeXBBPASHETO HA KOHTPOIA.

Jlanu aKTHBUTE Ca NPH3HATH/OTIHCAHH W3LANO MW NPU3HATH A0 cTenenTa 1o kosro [lpyxecTBOTO
HMa yuacTHe 3aBHCH OT TOYEH aHanu3, KOHTo ce H3BBPIIBA Ha 0a3a Ha KOHKPETHA CAENIKA.

Hocneapama oileHKa Ha PUHAHCOBH NACHBH

Floc/eaBawara OLeHKa Ha (MHAHCOBHTE NACHBH, 3aBHCH OT TOBA Kak Te ca bunu KnacupHUKPaHH TIpH
N'BPBOHAYATHO TpH3HABane. JIpy}ecTBOTO KiacHpUUMpa (MHAHCOBUTE CH MacHBW B €aHA OT
CNEAHNTE JIBE KATETOPHH:
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Hacueu, omuumanu no CHpaseoInsq cmoiinocm ¢ heuanba uiu 3azyéa.

[TachBHTE C& KIaCHQHIMPAT B Ta3H KATENOPHA, KOTaTO Te IIPHHIHIIHO ¢a AbPKaHH ¢ Len npopax6a B
6113K0 Gbaele (THPTOBCKHU 3aAb/DKeNHs) HIH ¢a JSPHBATHBY (C H3KIIOUYEHHE Ha JICPHBATHB, KOHTO ¢
NpeAHA3HAUCH 32 U € eeKTHBEH Xe/MKHpall, HHCTPYMEHT) HIIH OTrOBAps HA YC/IOBHATA 3a NON&iaHe B
Ta3y KaTeropHs, ONpeleneHy HpH ITbPBOHAYATHOTO NpH3HaBaHe. BCUUKK NPOMEHH B CTIpaBe/liHBaTa
CTOMHOCT, OTHACALILK CE 0 MACHBY OTYHTAHH FO CIPABEANHBA CTOHHOCT B nevanbara uau zarybara ce
OTYMTAT B OTYETA 33 AOXCAMTE KBM AaTaTa, Ha KOATO BL3HHUKBAT.

3a rojuHaTa 2aebpiuBaia Ha 31 aexemspu 2013 1 2012 [pyKecTBOTO HE ¢ KNACH(HUEPANO, KAKBHTO
M 72 Guo BMHAHCOBH MACHBH KATO AbPIKAHM 3a NPOAaxGa WM OTHHTAHK MO CMPABEUINBA CTOHHOCT
B nevanba unu 3aryba.

Hpyeu unancosu nacueu.

Beuuky 3afbiKeHHs, KOMTO HE ca KiacH(pMUIMpapy B NpefHlIHATa KaTCTOpHATa MOMAjaT B Tasy
OCTAThYHA KaTCropH:i. Tezu 3aabmKeHUd ce OTUMTAT MO aMOpTH3RpaHa CTOMHOCT NoCpEACTBOM
METO)14 Ha e(l]EKTHBHPIH JHUXBEH NMPOUCHT.

OBHKHOBEHO TLPTrOBCKM M APYTH 3aAb/KEHHA ¥ 32CMH C€ KTacH(PHUMpPAr B Ta3H KaTETOPHS.
E.HGMCHTHTE, Knacuclmunpaﬂu Kato TEProOBCKH U ApYTH 3a0BIIKCHHS OOHWKHOBEHQ HE C€ OIEHABAT
OTHOBO, TBHl KATO 3@BIKEHHATA Ca H3BECTEHH ¢ BHCOKA CTENEH HA CHATYPHOCT H YPEXJAHETO €
KpaTKOCPO4HO.

Oruxceane Ha PUHAHCOBH NACHBH

(BHUHAHCOB TIACHB CE TIPEMaxBa OT OTYET 32 PHHAHCOBOTO CHCTOAHUE Ha [IpyKeCTBOTO, CAMO KOTATO
3aIBIKEHHETO Oblle NOraceHo, MPeKpaTeHo W u3Tede. PasnnkaTa Mexy GanaHcoBaTa CTOMHOCT Ha
oTnucaHus (PHHANCOB NACHB M W3IJIATEHATA MPECTAINA Ce IPU3HaBa B Neuandara wim sarybara.

JIHXBeHH KpeaJHTH H 3aeMH

ToBa nNoACHeHHe TpPEACTaBs HMH(OPMALMS 32 DOTOBOPHUTE B3AMMOOTHOUIEHHA Ha JIpYXKecTBOTO
OTHOCHO AHTIAKMMEHTH TI0 JIMXBEHH KpeanTH U 3aeMu. MHdopmanya 3a Be3AeiicTBHETO Ha THXBEHHTE
NPOUESHTH € npeficTapena B pasfen IV, Touka 2 Len u nonumuku HQ ynpasnenye Ha QUHAHCO8U
PUCK.

Hapﬂ H HApH4YHH ¢KXBHBAJICHTH

[Mapy ¥ NMapHuyHH CKBUBAJCHTH BKIIOUBAT Mapu B OpoH, AENO3MTH Y APYr'H KPaTKOCPOYHH BUCOKO
TIMKBUAHM MHBECTHUMH, KOWTO €a JecHo o0pblilaeMu B ONpeleneHa CyMa NapH M ca MIpeIMeT Ha
HE3HAYHTENIEH PHUCK OT MPOMEHH HA CTOHHOCTTA,

3a UENUTE CAMO Ha OTYETA 3@ HAPHYHMTE TIOTOLY, MAPH M NAPHUHH EKBHBANEHTH BKITIOUBAT GAHKOBH
oBbpApadTH, NNAaTHMU npY noHckBaHe. Thil KATO XapaKTEPHCTUKMTE HA TOA0OHH faukoBy
CropasyMeHHs ca, Y¢ GaHKOBOTO CAlAQ0 YeCTO ¢e NPOMEHS OT MOJOKMTENHO N0 OBbpApapr, Te ce
CUMTAT 3a HEPA3Je/iHA YaCT OT YNpPaBleHHETO HA NapuTe Ha JlpyKecTBOTO.

CAEJIKH B YYKAECTPAHHA BAJIYTA

TTapuuHHTE aKTHBY W NACHBY B Yy)/ECTPaHHA BANYTa CE NPEBATYTHPAT BbE (PYHKUHOHANHATA BANYTa
HA CHOTBETHOTO JApY>xecTBo OT [{pyKecTBOTO ¢ moMoura Ha ofMeHHHTEe KypcOoBE Ha naTaTa Ha
oTumTaHe. [leyanGure H 3aryGure NPOM3THYALUM OT NPOMEHUTE B 0OMEHHHTE KYPCOBE CIe/l JaTaTa Ha
ClENKaTa Ce NPU3HABAT B neuanba WM 3ary6a (OCBeH KOraTo ca OTCpPOYeHM B JpyT BceoOxsareH
JIOXO0J] KATO X€4X HA NapHycH NOTOK).

HenapyuxHTe aKTUBM M MACKHBH, KOUTO C€ OLIEHABAT MO HCTOPHYECKA LeHd B YyXECTpaHHa BajlyTa ce
npeBaiyTHpaT Mo OOMEHHMS KypC Ha JaTaTa Ha TpPaH3aKuMaTa. PasavKMTE BB3HUKHA/IM OT
MpeBANYTHPaHe MO HENapHYHH MNO3MIMH, KOWTO € OLEHABaT 10 CHpPaBe/iiBa CTOHHOCT B
YYKIECTPAHHA BANyTa (HANPHMED KANMTAIOBM MHCTPYMEHTH HA pasnojiokeHue 3a mpopaxba) ce
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npeBanyTHpaT, KaTo ce H3non3ear oOMEHHHTE KypeoBe Ha JaTaTa, KOraro ce onpeiens
chpaBeAnnBaTa CTOHHOCT.

[Tapuusute nO3MUMK B MYKACSCTpaHHA BalyTa ce MPEH3UMCAABAT, H3NOA3BAHKH 3AKMOUMTENHUA
kypc. HenmapuuHuTte Mo3MLHM, KOMTO €€ BOJAT MO HCTOPHYECKA NEHA B 4YKASCTPaHHA BajlyTa ce
MpeU3UUCAABAT, H3NOoM3Baiikd OOMEHHUS Kype KbM A4Tata Ha cjenkata. Henmapuunute mozuuuu,
KOMTO Ce OlEHABAT MO CHPaBedjHBA CTOHHOCT BbB BANyTa, C€ MPEU3UHUCAABAT NOCPEACTBOM
00OMeHHHTE KYpPCOBE KbM [aTaTa Ha OLEHKA HA CIPABE//IHBATA CTOHHOCT.

TMTEHCHOHHH U APYT'H 3AABJDKEHHS KBM IIEPCOHAJIA 1O COIHUAJIHOTO H
TPYIAOBO 3AKOHOJATEJCTBO

TpyAOBHTE H OCHIYPUTERRY OTHOLIEHUA ¢ PaCOTHHLMTE H CAYKHTSIUTE B OTACTHUTE JPY>KECTsa ce
ocHogasar Ha pasnopenture ma Konekca Ha tpyna (KT) w Ha pasmopeaturte Ha pelfcTsalioto
OCUTYPHTCIHO 3aKOHOAATEICTBO.

OcnoeHO 3anbikenue Ha padoTomaTtens e A B3BbLPILBA 3aJBL/DKHTENHO OCHIYpABAaHE HA HAETHS
nepcoHan 3a goun “IleHcun”, NONBIHATEIHO 3aBIDKUTENHO MEHCHOHHO ocurypseaHe (J3I10), gponn
“Q6ure 3abonsBane ¥ MaiunHeTBo” (O3M), donan “bespabotnua”, dona “Tpyaosa znononyka
npodecnonanaa 6onect” (T3I1B) u 3apasHo ocurypasase.

PasMepuTe Ha OCHIypHTEIHHTE BHOCKH C€ YTEBDKAABAT KOHKPETHO Che 3akoHa 3a biopxkera na JIOO
#  3akoua 3a Glomxeta Ha H30K 3a croTBeTHata ropuHa. BHOCKHTE Ce pasmpemensaT MEmay
paGoToNATENd U OCHTYPEHOTO JHLUE B CHOTHOIIEHHE, KOSTO CE TPOMEHS €KErpIHO M € ONMpPEAEeNneHo B
un. 6, an. 3 or ,.Koaexca 3a cousanto ocurypsapane” (KCQ). O6uusaT pasmep Ha BHOCKaTa 3a (ponj
“Tlencun”, O3110, doug “O3M”, donn “BespaboTuna” u 3apaBHo ocurypsapaHe npes 2013r., ¢ kakTo
cleaBa:
3a nepuoda 01.01.2013 2. —31.12.2013 2.
* 30,30% (pasmpeseneno B ChOoTHOUEHMe paboTomaten: ocurypeHo aupe 17,4:12,90) 3a
paboTeLyTe NPH YCIOBUATA HA TPETa KATErOPHA TPV,
* 40,30% (pasnpemeneHo B CHOTHOLWeEHHe paGorofaten: ocurypeHo mune 27,4:12,9) 3a
paboTelyTe IpH YCIOBHATA BTOPA KATETOPHA.
B jonbiHeHHe, M3IANO 3a CBOA cMeTka paboTONATeNsT NpaBH OCHIYPHTENHa BHOCKE 32 (hOHA
“T3B”, kosaro e Audepenumpana 3a pasnuuanTe npeanpuatid oT 0.4% no 1.1% B 3aBHCHMOCT OT
MKOHOMHYecKaTa ASHHOCT Ha NPeINPHATHETO,

KbM JIpyKecTBOTO HAMA Ch3AaAeH W (yHKUNOHHpAL YacTeH f0OpoBoAeH ocurypuTeneH GoHA.

QcuTypHTeNHHTE W NEHCHOHHHM IJIAHOBE, TPHIAraHy OT JPY)KECTBaTa B KAUeCTROTO MM HA
paboTonaren ce OCHOBABAT HA GBArAPCKOTO 3aKOHOAATENICTBO U €A /IAHOBE C ACQHHHPAHH BHOCKH.
[py Te3u nnanose pabOTOAATENAT IUIALIA MECEYHO ONpPeleleHH BHOCKH B AbPKABHMTE (OHI
“Hencun”, doun “O3M”, doun “bespaboruua”, ¢onn “T3[IB”, xakTo ¥ B  yHMBEPCATHYU U
npo)eCHOHANHHN ICHCUOHHH (OHAOBE - Ha 0a3a QUKCHPaHH MO 3aKOH NPOUEHTH H HAMA NPaBHO HIH
KOHCTPYKTHBHO 3aABIDKEHHE Aa Jomiaiia BsB (oHmoBere OnAcu(M BHOCKH B CAYYauTe, KOraro Te
HAMAT JOCTATHYHO Ja H3MUIATAT Ha ChOTBETHHTE NHLa 3apaloTeHuTe OT TAX CYMH 32 IEPHOJA HA
TPYAOBHA HM CTaK. AHATOTHYHO A 33[b/DKEHUETA 110 OTHOIISHHE Ha 3JpPaBHOTO OCHTYPsBaHE.

IlpyxecThata OCHUIYpSBAT BCAKO HAETO JMLE, HA OCHOBATAa HA CKIOUEH JOTOBOP C [PYIKECTBO 3a
A0OPOBOHO 3APABHO OCHTYPsBaHe, 3a ROCONHHYHY H OONHHYHH MEIULHMHCKH YCIYTH.
Ceraacno paznopenturte Ha Kogexca Ha Tpyna pabotojaresnsT MMa 3abDKEHHE Ja M3ILIATH IpH
NpeKpaTIBaHe Ha TPYIOBHS JOTOBOP CefHUTe 00e31eTeHHS:
®  HecHazeHo NpeJu3BECTHE - 3a NePHoa Ha HECIIA3eHOTO NPEAH3BECTHE;
®  nopajd 3akpuease Ha JIpyXKeCTBOTO WIIM HA YacT 0T HEro, ChbKPAIABaHe B LIATA, HaMaliBaHe
Ha obema Ha paGoTta W cnupate Ha paGoTta 2a mosede or 15 jHH M Ap. — oT enHa GpyTtHa
Meceuda paboTHA 3anyara;
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e npu nNpekpaTEBaHE HA TPYJOBMA AoroBop Mopamu Gosect — B pasMep Ha OpyTHOTO
Bb3HAIPAXKAEHNE HA PabOTHHKA 3a B MECeLia MPH yCAOBHE, Y€ HMA HaH-MaJIKO NeT FroAUHH
TPYIOB CT2X K HE € N0JyyYaBan 00e3leTeHHe Ha ChIIOTO OCHOBaHUE;
*  [IpH NEHCHOHHpAHe ~ 0T 2 4o 6 OpyTHH Meceunyn pabOTHH 3aNlaTH CHOPE. TPY/OBHA CTaX B
HpyxecTBata oT JIpyHecTBOTO;
® 33 HCH3MOJZBAH IUIATEH TOAHUIEH OTNYCK - 33 ChOTBETHHMTE TOAMHH 32 BPEMETO, KOETO C¢
IpH3HABA 3 TPYNOB CTaX.
Crej W3MJALIAHETO Ha nocoueHuTe obesmereHus 3a paboTofarens He TIPOWUSTHYAT JPYTH
3aAbKEHNA KEM pabOTHHLIUTE H CTYXKHTEHTE.

KpaTKoCpOUHHTE JOXOMM 3a REpPCOHana NoA (PopMaTa Ha BhIHArpax/eHHs, OOHYCH W COUMATHM
AOTNAAHHS H NPHIOOHBKH, (M3UCKYEMH B paMKMTe Ha 12 mMecella CHe/l Kpas Ha MEepHOAA, B KOHTO
FIEPCOHALT € HOMOYKMA TPYA 3@ TAX HJH € M3NBIHHI HeoOXOLMMHTE YCIIOBYA) C€ NPH3HABAT KATO
pa3Xxo] B OTYETA 33 BCEOOXBATHHA MOXOJ B MEPHONR, B KOHTO € MONOKEH TPYABT 3a TAX Wi ca
H3IIbJIHCHH H3MCKBAHHATA 3& TAXHOTO MONYYaBaHe, KaTo TeKYLIo 3a/blkeHHe (Cnel IPUCNaflaHe Ha
BCUYKH TIIATEHH BEYE CYMH M IOJArallid ¢¢ YAPBKKH) B pasMep Ha HEAHCKOHTHPaHAaTa HM Cyma.
JIbIpKMMHTE BHOCKH MO COLMATHOTO M 3APaBHO OCHTYpsBaHe Ce IPU3HABAT KaTo TEKYyUl pasxold H
3aLIPKEHHE B HEMCKOHTHPAH pa3Mep 3acAHO U B NEPHOAA HA HAYHC/ICHHE HA CBOTBETHHTE ROXOAH, C
KOMTO T¢ Ca CBBpP3aHM.

KbM parata Ha Bceku (uHancos oTder JIpyxecTBOTO NpaBH OLEHKA HA CyMata Ha OHAKBaHHUTE
pasxojil [0 HATPYMBALIMTE C& KOMIEHCHPYEMH OTIYCKH, KOSTO Ce OYaksa [a ObAe H3njiaTeHa KaTo
pe3ynTaT OT HEM3UON3BAHOTO TPABO HA HATpynaH oTiyck. B olleHkara He ¢€ BKmOYBAT
npHONM3KTENHATA [IPEICHKA B HEAUCKOHTHPAH pasMep Ha PasxOfiTe 33 BHOCKH IO 3aBIKUTEIHOTO
00LIEeCTBEHO OCHTIY PABAHE.,

Covrnacho Kogexca na Tpyga paboTomartenst € 3alb/KeH Aa n3njailia Ha JIHL@A OT TepcoHana npH
HACTBIIBAHE Ha MEHCHOHHA Bb3pacT 00e3NICTCHHE, KOETO B 3aBUCHMOCT OT TPYJOBUA CTaX B
CHOTBETHOTO NpENpPUATHE MOXeE A Bapupa Mexiy 2 M 6 GpyTHH MeceuHM paboTHH 3amaTh KbM
AaTaTa Ha TIpeKpaTABAHE Ha TPYAOBOTO NpaBooTHOWEHHE. [1o cBoMTE XapakTepPHCTHKH TE3H CXeMH
Npe/CTABNSBAT THIAHOBE ¢ JICQHHHPaHH AOXOMH.

M34MCICHHETO HA pa3sMepa Ha Te3u 3aAbDKeHus Hanara y4acTHETO Ha KBAAM(HMUMPAHM aKTIOEPH 32
Ja MOXe Ja ce ONpele/H TAXHaTa ceraliHa CTOHHOCT KbM MATATA Ha OTHETA, MO KOATO Te C€
NPeACTABAT B OTYETA 32 (PHHAHCOBOTO CHCTOSHHE, aKTIOEPCKH Neuanty 1 3arybu ce NpefCTaBsT KaTo
Ipyr BeceoBXBaTeH JOXOA B OTYeTa 32 NeuanGata wiM 3arybaTa u Apyrus BCeoOXBAaTeH LOXON M Kato
peseps OT NPeH3UHCIIEHHsA B COOCTBEHHA KamUTall.

JAHBIU BHPXY AOXOIA U JJIC

JIBIDKHMHEAT TEKyIIO JAHBK C& M3YMCIABA ¢ MOMOLITA Ha JAHBYHATE CTABKH B CHJIA HIIH IIPUETHTE 34
JleiicTBalIyM CTABKM KbM JaTaTa Ha otuutaHe. Ofnaraemara nedanba ce pasnnyaBa o7 CUETOBOAHATA
neuanGa MK 3a10TO HAKOH NOXOAH M pasxoj(d ce CUMTAT 3a ofyiaracMy Wil JaHbYHO MPH3HATH WK
3ALL0TE BPEMETO, 33 KOeTO Te ¢a GuK obnaraeMM MM JAHBUYHO NPHU3HATH CC pasiv4aBa NpH TAXHOTO
JAHBYHO M CUETOBOJHO TPETHPAHE.

TlocpeAcTBOM NACHBHUS METOA B OTYETA 33 (JMHAHCOBOTO CHCTOSHHUE, OTCPOUEH AAHBK CC IPH3HABA 34
BCHUKH BPEMEHHY Pa3THKH My SalaHcosaTa CTOHHOCT Ha AKTHBHTE H TACHBHTE BbB QHHAHCOBHS
OTHET Ha PUHAHCOBOTO CHCTOAHHE M CHOTBETHATA JaHbuHA OCHOBA, ¢ M3KIIOUEHUE HA penyTaluiTa,
KOATO HE € MpH3HATA 3a JAHBYHH LEAHM, KAKTO ¥ 32 BPEMEHHM pa3ikKH, Bb3HUKHAIM TIPH
NLPBOHAYATHO TpPH3HABAHE HA AKTMBM M IAaCHBH, KOHTO He BIMAST BbpXy oOsiaracMata MM
CHYETOBOAHA Neyanba.

OTCPOUEHHAT JAHBK CE M3UMCAABA NO JAHBUHITE CTABKH, KOMTO CE 04aKBa Aa GBAAT IPHIOKUMH 32
nepuofia, KOraTo akTHBLT €& PEAM3HPa HIH IACHBDT Ce YPEAH B3 OCHOBA Ha NaHbYHUTE CTaBKY (1
AAHBYHM 3aKOHH), ASHCTBAIM WY BIIe3NH B CHNIA, B 3HAYMTEJHA CTENEH, KbM JaTaTa Ha bananca.
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AKTHBH IO OTCPOYGHH AaHBLM CE IPU3HABAT CaMO JO CTENEHTA, A0 KOATO JIpyXKECTBOTO CHMTA 33
BEpOATHO (T.€. € 10-BEpPOATHO) a e Hajmie ofnaraeMa neyanba, 3a 1a e pealnsupa akTHB OT ChillaTa
JawbuHa rpyna (jopucankuua).

OTcpoucHHTe JaHbUHH AKTHBM M TACHBH Ce NIPUCHAAaT CaMo TOTaBa, KOraro MMa 3aKOHOBO NPaBo Aa
NpyUCIaiaT TeKYIiM JAHbYHH AKTHBH CPEIly TEKYIUM JIAHBYHH NacHBM M OTCPOMCHHUTE JAHBUHH
AKTHBM ¥ HACHBH C& OTHACAT AC A3HbLIM BBPXY A0X0AA, HAJIOKEHHE OT eJHH H Chill NaHBUEH oprad 3a
€[IHO [PY/KECTBO H HAMEPEHUETo Ha JIpYKeCTBOTO € [Ia ype/ld CyMaTa Ha HeTHa Gasa.

PazxoabT 32 JAHBIH 3a MIEpHOAA, BKIIOYBA TEKYIL H OTCPOYeH AanbK. JlJaHbK Ce NpH3Hasa B 0THETA 32
AOXOIUTE, C MAKITIOUEHHE Ha CIIyHaWTe, B KOMTO TOH NMPOM3THYA OT CIENKM HiM CBOMTHA, KOWTO Ce
NpU3HABAT B APYF BCeoOXBaTeH NOXON MAM JMPEKTHO B Kamwran. B rtosu ciydald, NaHBKeT ce
mpH3HaBa B APYT BeeoGXBaTeH AOXOJ I CBOTBETHO AMpPeKTHO B cobcteenus xarmran. Korato
HAAHBKBLT BB3HUKBA OT OLPBOHAYANHOTO OTYMTaHe Ha Owsmec KoMOMHalMs, TOH €¢ BKIKOYBA TP
OCUETOBOASBAHETO HA Ou3Hec KoMOMHanuaTa.

Jdanbk upxy AoGasenaTa croiinocr (JAC)

TpuxoaMTe, pa3Xo/IMTe ¥ aKTUBHTE Ce [IpU3HaBaT HeTHO oT JIJIC, ¢ M3KIOYEHHE Ha CllyuauTe, Koraro:

v" JIJIC, BL3HMKBALL MPH NOKYNKA HA AKTHBH MM YCHYTH, HE € BB3CTAHOBUM OT JAHBYHHTE
BIACTH, B KOHTO cay4ail [IJIC ce MpusHaBa KaTo 4acT OT LleHaTa Ha mpuaofuBaKe HAa aKTHEA
HJIM KaTO YacT OT ChOTBETHATA Pa3XolHa NO3HIHA, KAKTO TOBA € TIPUNOKUMO; H
v B3eMaHHATA W 3abAKEHHATA, KOUTO <& oTuHTaT ¢ Bromoyer JJ1C.
Hetnata cyma na J[IC, BB3CTAHOBMMA OT WIM ABIDKMMa Ha J3HBYHUTE BAACTH CC BKIKOUBA B
CTOITHOCTTA HA B3IEMaHMATA WIH 3aXbikeHYaTa B OanaHca.

HHPOBU3HH

KoraTo Ha paraTa Ha oT4draHe  JIpYyKeCTBOTO MMa CETAlUHO 3aib/KCHME (NpaBHO WM
KOHCTPYKTHBHO), KATO PE3Y/ITaT OT MHHANIO CBOMTHE H € BEPOATHO, Ue JIpy:KeCTBOTO LIE NOTACH TOBA
3ab/KEHHE Ce TIPaB [POBU3MA B OTUYETA 32 (PMHAHCOBOTO CheTOsHME. [IPOBU3HMY CC MPABAT KaTo Ce
M3TI0713Ba Hali-fo0paTa npuGIIM3UTENHA OLISHKA Ha CyMaTa, KOATO uie € Heo0X0/IHMa 3a oracaBane Ha
3aFBIKEHNETO U Ce JUCKOHTHPAT [0 CETallHA CTOHHOCT ¢ MOMOLITA HA JWCKOHTOB MPOLEHT (peH
Jaubii), KOHTO OTpasdBa TEKyLIHTe [a3apHM OUEHKH Ha CTOMHOCTTa HAa MapuTe BEB BPECMETO M
CHELMdUUHUTE 32 3aAbIKEHHeTo puckose. TIpoMenuTe B NpnOANZHTENHHTE OLEHKH Ce OTpa3siBaT B
oTUETA 33 AOXOANTES [pe3 Nepuosa, B koiTo Be3HMKBAT. IlpoBHIUUTE MO rapaHidH ¢e H3MEpBaT ¢
TIOMOLITA HAa BEPOATHOCTHH MoeH, Gasupany Ha MHHaN onwut. [IpoBH3nHTE 33 IPECTPYKTYpPHPaHE ce
NPH3HABAT CAMO Cllefl KaTo 3acernaTHie CTPaHH ca Ouny uudopMupadyu 3a QopMamHUA MiaH 33
IpeCTPYKTYpHpaHe.

KAIIMTAJ

KanuTanoBuTe HHCTPYMEHTH ¢a TOTOBOPH, KOWTO MOPAXJIaT OCTATBYEH HHTEPEC B HETHUTE aKTHBH Ha
HpyxectBoTo, OGUKHOBEHHTE AaKLMH Ce KIACHQULMPAT Kato KanuTa)l. KanuTanoBUTE HHCTPYMEHTH
ce MpPM3HARAT MO CYMara Ha MONyYeHHTe MOCTBIUIEHHs, HETHO OT Pa3sXOAMTE, NPSKO CBBP3aHH C
TpaHsakuuaTa. JIOKONKOTO Te3u MOCTBHIUVICHHA MPEBHIIABAT HOMMHANHATA CTOHHOCT HA EMHMTHpAHH
aKLUMH, Te 0¢ KPeIMTHPAT N0 CMETKa NPEMHEH pe3eps.

Pasnpene.lmne Ha FHBHACHT

IIHBHJIEHTHTG ce MPHU3HABAT KaTo Nacus, KOTaTo Te ca AeKNapHpani (T.e. JUBHIACHTHTE Ca pa3pelIeHH
N0 CLOTBETHHS HAu¥H H Beye He ¢a B oOXBara Ha npeugHKa Ha IOPHAHYeCKOTO nnue). O0nkHOBEHO
JHBHIOEHTH C¢ MPH3HABAT KaT¢ NNacHB B NCpHOLA, B KO#TO € OﬂOﬁpEHO TAXHOTO pasnpeRencHue no
BpeMC Ha TOQHLUHOTO oB10TO c1,6paHue Ha aKlHOHEPHTE. MexanHHuTe JUBUACHTH C¢ IIpH3HABarT,
KOTraTo CC H3IIauIar.
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KPUTHYHU CYETOBO/JHHU NMPEIIEHKA ¥ TPUBJIU3IUTEIHH OLIEHKH

FIpH H3rOTBSHETO HA CBOHTE (PUHAHCOBH OTYETH, JIpyXKeCTBOTO € HANPABHIIO 3HAUMTEIHH NPCLCHKH,
TIPOCHO3M H IPEANOIOKEHH s, KOHTO 0Ka3BaT BiMaHMe Ha OaaHcoBaTa CTOHHOCT Ha HAKOM aKTHBH H
FlaCUBM, JOXOAM W PA3XOMM, KaKTo M jpyra mH(opmauus oTyeTeHa B Genexkute. JIpyxectsoro
NEPHONMYHO CJIEAM T€3H MPOTHO3M M NPEINONOKEHUs M Ce YBepsBa, 4e Te CHABPKAT LAnata
HeoGxoauMa uHGMOpPMALMY, HANHYHA KbM JATATA, Ha KOATO CE M3MOTBAT (PMHAHCOBUTE OTHETH.
BhupekH ToBa He Mpeyy peaHuTe WugpH Aa Ce PasTHYaBaT OT HANPABECHUTE OLCHKH.

TpeteHKuTe, TPOTHOZUTE U NPSANONOKEHNSTA, 32 KOMTO CHLUECTBYBA 3HAUUTENICH PHCK [d NPUHHHAT
CBLIECTBEHH KOPEKUHH B GanaHcoBHTe CYMH HA aKTHBHTE M MACHBUTE, B PAMKHTE HA ClEABALIATA
(MHAHCOBA MOIMHA, Ca Pa3rIeNany No-a0Iy.

IIpn3naBaHe HA HPHXOIKTE

JIpy»eCcTBOTO NpaBy NPOBH3MH 33 ThPTOBCKH OTCTBIKH, OTCTHIKH 32 00SMH H TAKCH 32 BpbLUAHE HA
TIPO/KTH NPEABHAEHH B IOTOBOPHTE 3a Npoaaxba, KOraTo NpU3Hasa IPHXOANTE, IONYUEHH OT CTOKH
u ycnyrd, TakoBa HamaneHue Ha MPHX0Aa, MPEICTaBNABa OLEHKA, KOSTO ¢ 00eKT Ha MpeueHKa M
NPeANON0KEHHe Bb3 OCHOBA HA MHHAN ONMT, KAKTO H Ha oOCTOATENCTBA CTAHAIM H3BECTHU HA
JIpyKeCTBOTO 110 BpEMe Ha ChCTaBsAHe Ha OIEHKATa.

Ilpy onpeaeneny ofictosarencrsa JIpyKeCTROTO BIM3a B CIIOPasyMEHHs C MOBEHE OT S[MH CNEMEHT
("naxkets"). Kaxro e onucano B maparpad) MPHXOAH MO-FOpe MaKeTBT MOXKE J@ BKIIOYBA €AuH WIH
NoBeYE €AEMEHTH, KOHTO ¢a MPEeIMET Ha PasiHuHH KpMTEpHY 3a npu3HapaHe. B o3y cayuai ce
W3MCKBAT OTAEAHH H3MEPBAHMS Ha CIIpaBelTMBaTa CTOHHOCT Ha BeekM KomnoHeHT. OrieHkaTa Ha
CIIPaBe/IMBATA CTOWHOCT HA BCEKH KOMIOHEHT BKJIOYRA OLUEHKH M MpPEeANOJIONKEHHs, KOUTO 3acarat
HauynHa 0o KoHTO ce NpU3HaBa PHXOJa.

HpOBHZBH}l 334 CbMHHTEJIHH B3¢MaBHA

Ol‘[peile}'lﬂHeTO HA BBE3CTAHOBHMOCTTA Ha AB/BKUMATa OT KAHEHTH CyMa, BKIIOUYBa ONpeacianeTO Ha
ToBa Aajdl €A HajuUe HAKAKBH OOEXTMRHM AOKasaTencTBa 3a obesucHka. JlowmTte B3eMaHMa ce
OTMHCBAT, KOTaTo ¢e WAEHTH(GHULUHEPAT JOKONKOTO € BBIMOXKHO ofesnenxa 1 HecEOMpacMoCT Aa ce
ONPENEHST OTHENHO 3a BCEKH €IEMERT. B cnydamre, KOraTto TO3M NPOUEC HE € BLIMOKCH, CC
W3BLPIIBA KOJNEKTHBHA OLlGHKa Ha oDeslleHKa. B pesyaTaT HaYMHBT, 1O KOWTO HHAMBUAYANHU H
KONEKTHBHH OHEHKH C& M3BbpIIBAT ¥ CPOKOBETE OTHACHIIM C& A0 MASHTH(QHIMPAHETO Ha 0BeKTHBHU
AOKA3ATENICTEA 3a 00E3LEeHKA W3WCKBAT 3HAYWTEIHH I[IPELEHKa W MOXe [a NOBJIHAAT 3HAUNTE/HO Ha
DanaHcoBaTa CyMa Ha B3eMahls Ha Jarata Ha OTUYHMTaHE.

TecToBe 32 06e3UE€HKA HA AKTHBH

(DUMHAHCOB AKTHB WY IPyNa OT (PMHAHCOBY aKTHBH Pa3/MYHK OT TE3H, KOMTO MONAJAT B KATErOpUiTa
Ha aKTHBY TO CIpaBelMBa CTOHHOCT B mevanbaTa waM 3arydarta ce OLEHABAT 32 HHARKATOPH 34
ofie3lieHKa B Kpas Ha Bceku OTueTeH mnepuod. OfGeslenxa CbLIeCTByBa Camo TOrapa, Korarto
Jpy>kecTBOTO YCTAHOBH, 4Y¢ € HACTBIWIO !

cpbuTHe - 3aryba ", sacaramo ouaxBanure Obaewy
NApPUYHH MOTOUM Ha (HHAHCOBUS aKTHB. MOXe Ja HE € Bb3MOXHO Ja C€ ONpeiei eAno cnbOMTHE,
KOETO NMpuYuHiBa 00e3ueHKA Ol NOBeUe 1a Ce ONpefentl, KOrato € HacThnHNo chrOMTHETO 3aryda
MOXKE /I € CEBP3aHO ¢ YIPDKHABAHETO HA 3HAYMTEIHA IIpSIeHKa.

flo OTHOIICHHE HA KATIMTANOBH MHBECTHIHH, KATErOPH3MPAHH KAaTO Ha pasliofoskeHue 3a nponaxba
Jpy*eCTBOTO CMATa, 4Ye Te3u AaKTHBH 3a O0OE3UEHEHH, KOraTo € MMano 3HA4YATeNeH WIH
NMPOBLMKHTENEH CNIall B CHPABEANMBATa WM CTOMHOCT Mo cebecToiinoct. ONPEeACnIHSTO HA TOBA,
Jany uMa "3Hauntedaed” WK "NPOABMKMTENEH” M3MCKBA 3HAYUTE/HA TPEueHKa OT CTpaHa Ha
PvxoOBOACTBOTO.
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PasmepbT Ha 3aryGara oT ofesiieHka NPU3HAT 33 QUHAHCOBH AKTHBY, OTYHTAHH 1O aMOPTH3MpaHa
CTOMHOCT, € pasnHKaTa Mexay OanancoBaTa CTOMHOCT Ha aKTMBa M CeralllHaTa CTOHHOCT Ha
OYAKBAHHTE GbIELIH NapyyHI TOTOUY ANCKOHTHPAHH C MTbPBOHAYATHUS e(EKTHBEH THXBEH MPOLICHT.

AHaM3BT 32 00e31eHKa HA PENyTaLMs, MATEPHATHH M JPYTH HeMaTepUaiHH aKTHBY U3HCKBA OHEHKA
Ha CTOHHOCTTA B ynoTpe(a Ha AKTHBA Y HA eMHHIIATA FeHEPUPALa MAPUYHY NOTOIH, KBM KOHTO ¢a
pasnpenenieny aktupute. OLeEHKaTa Ha CTOMHOCTTa B ynotpefa ¢¢ MpaBh HaH-Bede BE3 OCHOBa HA
JMCKOHTHPAHHTE MOJICTY HA NAPHYHHTE TIOTOLH, KOHTO M3MCKBAT JIpYXeCTBOTO 3a Ja HANpPaBH
OHEHKA Ha 0YaKBaHHTE OGBSI NAPMUHH MOTOLH OT aKTHBA HITH OT eMHHIATa TeHePHpaLLia MapiHH
NOTOLM, @ CHILO K AA ¢e N3Gepe MOAXO/AL] AUCKOHTOB NPOLUEHT 3a [a C& H34MCITH HACTOALIA CTOHHOCT
Ha NapHYHUTE TI0TOLH.

HeTHaTa peajuiyemMa CTOHHOCT HA MATEPHAIHHTE 3aNIACH

OnpeaensHeTO Ha NPOBH3YA 32 MaTepPHAIHWTE 3amacH BKIOUYBA TPOLEC Ha OLUCHKA. BanaHcosata
CTOMHOCT HAa MaTepHaanuTE 3amacy ce ofesueHABa O peanu3yemara UM CTOHHOCT, KOTaTo TAXHATA
ceBecTORHOCT Beve MOKE Aa He Oblie BL3CTAHOBSEMA — HANPHMED, KOTATO MATEPHANIHUTE 3danacH €a
NOBPEAEHH WJIH OCTAPE/IH M3LANO MK YaCTHYHO HIIH MMa CN&l B IPOJAXHUTE UM LICHH. BbB Beekn
cyvall peasvsyema CTOHHOCT NpeAcTaBnsBa Hai-100paTa OlieHKa Ha BB3CTAHOBHMATA CTOHHOCT H Ce
OCHOBABa HA HAW-CHI'YpHMTE CHIIECTBYBAUIM KBbM JaTaTa Ha OTYETa JaHHHM H MpuUCHLUIO BKMOHEA
OLIEHKH OTHOCHO OBICIINTE OYAKBAaHHS 3a peamusyema croiinoct. KpurepHUTe 3a ONpPEACNfHEe Ha
pasMepa Ha MPOBM3WATA MM OTNHCBAHETO CE OCHOBABAT Ha aHAH3 3a CTApeeHe, TEXHHHECKA OLCHKa
W nocyieaBald ¢EOMTHE. [10 NPHHOMN TAKEB NPOLEC HA OIIEHKA H3HCKBA 3HAYUTCIHH IIPCLEHKa H
MOXE [1a MORNUAe Ha HAlAHCOBATA CYMa HA MATEPHAIHKTE 3aNiack KbM 14T4Ta HA OTHETA.

I puGausnTenHa OUEHKA 32 OTCPOYEHH TAHLLH

[pu3HaBaHeTo Ha OTCPOYCHHTE NAHBUHH aKTMBH M MACHBH BKJIIOYBA ChCTABSHETO Ha CepHd OT
ponyckanus. Hanpumep lpyxecTBoTo TpaOBa 0 OLEHH BPEMETO Ha BLICTAHOBABAHE HA BPEMCHHH
pa3nuKy, JaIH € Bb3MOXKHO BPEMEHHHTE PasNuKy Aa He Obje BB3CTAHOBEHH B MPENBHHMO Obacme
HAH JOKOJKG OAHBYHHTE CTABKM C€ OQYaKBa Ja € Ipuiarar 3a NEepHoja, KOraTe akTHUBET W€ ce
peaM3Hpa HiAH TACHBDLT S CE YPEeaH.

ILlo ce OTHACS A0 OTCPOUEHH AAHBYHH AKTMBH peajM3HpaHeTO MM B KpalHa CMETKa 3aBHCA OT
ofnaraemMus JIOXOI, KOMTO IE € Ha pasnojoxeHue B Opaeimie. OTCPOMEHHTE JaHbUHH AKTHBH ce
NMpH3HABAT CAMO KOTATO € BEPOSTHO, 4e L UMa obnaraema nevanba, cpeuly KoATO MOXE [a C¢ yCBOoH
OTCPO4EHMST AAHBUEH aKTHB H € BEPOATHO, 4e JIpyIKeCTROTO LUE peaju3upa AOCTaTb4HO obnaraem
J0XOH B OBAEIK MEpHOM, 33 Ja ONOJN3OTBOPM HAMANCHHETO ApH mulaliaHeTo Ha jaHbsk. Toea
o3Hauasa, ye JIpykecTBOTO MPABH NPESANONMKEHHS 33 NaHBYHOTO CH NAAHXAPAHE M HEPHOLUYHO TH
OlleHsIBA NOBTOPHO, 3a [a OTPA3ABAT NMPOMSHATA B OGCTOATENCTBATA, KAKTO H JANBYHH pasnopenbu.
OcBeH TOBA H3MEPBAHETO HA OTCPOMEH JaWbueH AKTHB WIH MAacHB OTPa3sBa HAYMHA, NO KOWHTO
JpyKecTBOTO OUaKBa A2 Bh3CTaHOBH (afaHCOBATA CTOHHOCT Ha aKTHBA MM YPE/H MacuBa.

IIposnsun

[Iponusuukre Morar Aa OBAAT Pa3rpaHHYEHH OT APYIMTe MACHBM, 3AIUOTO CHIECTBYBA HECHIYPHOCT
OTHOCHO TIPOABACHHETO HM BB BPEMETO M CYMara Ha cAe/KaTa. [10-THIHYHNTE NPOBH3MM, KOUTO C&
oTpasaBaT OT JIpYXKECTBOTO NPOH3THYAT OT 3aIB/DKCHUSNTA HA MNPOM3BOAMTENA TO TapaHbuH,
BBICTAHOBABANMA HA CYMH, JOGPOCHBECTHO H3NLIHEHHE HA AOTOBOPH, HEYDPEAEHH CrOpoBe H GusHec
TIpecTpYKTYpHpaHe.

[Ipu3naBaHeTo M OLEHKATa Ha [POBM3MMTE H3MCKBAaT OoT JIpY)KEeCTBOTO Ja HampaBd TpeueHka
OTHOCHO BEPOATHOCTTA (aKO ChOHTHETO € N0-BSPOATHO, OTKOMKOTO A& He HACTBIIH) H3XOAA1M, OTOK OT
peCYpeH Jla C& M3MCKBAT 32 MOTAacABAHE HA 3aNBJOKCHME ¥ Janu Ou MOr7a Ja Ce JIaie HaAeKIHa
OLIEHKA HA CYMATa HA 3abJDKEHHETO.

OcBen T0Ba CUETOBOAHATA MONHTHKA Ha JIpYECTBOTO W3MCKBA MPU3HARAHETO Ha Hali-jobpara
OUEHKa Ha CyMaTa, KOSTO LIe Ce M3MCKBA 3a MOraciBaHe Ha 3a/JbJDKEHHETO M OlUCHKaTa MOXE Aa CC
OCHOBaBa Ha MH(OPMAaLus, KOATO NOKa3Ba AHANasoH OT CcToMHOCTH. Thit kaTo mpu3HABaHeTO ce
OCHOBaBa Ha CerallHaTa CTOHHOCT, TO BKIIOYBA ChCTaBSIHE Ha NPEOMOJOKEHHA TPH a/leKBaTHA
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JHCKOHTOBA CTABKA, ¢ LA A2 OTPasH NpH TOJXOAAU[ JMCKOHTOB MPOIEHT CHEUHHYHHTE 3a
33/BJIKEHHETO PHCKOBE.

B uacTHOCT 1O CE OTHACA J0 I[POBH3HKMTE IHPH TPecTPYKTypupaHe, HM3HCKBA €€ 3HAYMTENHA
cyGexTuBHa mpelieHKa, 32 Aa ce ONPEACNH JaiH 3aIb/DKapaulo cbOuTHE € HacThnmiIo. Beuuku
HANMYHY JOKA3aTeNncTBa TpibRa fa GbAaT OleHEHH 32 [ ce ONPEJC/H ANk € J0CTaThYHO NOApobeH
niasa 3a 44 CBh3ae BalMOHC O4Y3KBAHEe 33 AaHraXKMMEHTa Ha pPHKOBOACTBOTC OTHOCHO
NPeCTPYKTYPUPAHETO — TOECT [a C& 3aMOuHe M3IBJHEHHE HA [U1aHa 3a NPECTPYKTYPHpaHe Wik 12 ce
0DABAT OCHOBHUTE MY XapaKTePUCTHKH Npel] OHE3H, KOUTO LIE €24 3aCeIHATH OT HEro.

YcaoBuH AKTHBH H FACHBH

VenoBHKTE nackBH Ha JIpy€CTBOTO He ca NPH3HATH, HO Ca OMOBECTEHH, OCBEH aK0 BB3MOXKHOCTTA
33 H3X0411 TOTOK HA PECYPCH CHIBPKALL HKOHOMEYECKH TI0N31 € OTAANE eH BhB BPEMETO.
YCNOBHHTE NACHBH NPENCTABNABAT BH3MOXKHH 3aAbIDKSHUS Bb3HAKBALIY OT MUHANH CBOMTHS, YHETO
CBLIECTBYBaHE IHe ObJe MOTBBPACHO CaMO OT HACTHIBAHETO WM HE HACTHIBAHETO HA CHO WIH
NOBeue HECHIYPHHI GBhAelH CHOUTHA HE H3LWIO B PAMKHMTE HA KOHTPO/IA Ha IOPUAMYECKOTO jiuie. Te
He Ce NPH3HABAT 3alIOTO He € BEpOATHO, Y€ M3XOAMLL MOTOK OT pecypc wie 6bae Heobxoaum 3a
TNOKPHBAHE Ha 3a/B/DKEHHETO H CyMaTa Ha 3a/biDKEHHETO He MOXE JIa ObJe OLCHEHa ¢ JI0CTaTh4HA
Ha/IeHTHOCT.

Heusbexno ompefeNsHeTo HA YCNOBEH NACHB H3MCKBA 3HAYWTENHM INPEHCHKA OT CTpaHd HA
PBKOBOJCTRBOTO.

AXTIOEPCKH TpedNo0Ke s 33 NePpHHHPARM NIAHOBE IPH HeHCHOHUPaHe

MMnaxoeete 3a Aox0oqu Morar Aa ObIaT CNOXKHH MOHEKE C& H3HCKBAT aKTIOEPCKU NPEANONOKEHNA, 38
1A ¢& OMpeAenH pasMepa Ha 3aJb/KCHUETO H pa3xofa. Br3MoxkHO e (pakTHYECKHTE PEe3yNTaTd 1a ce
pasAMuaBar OT NPEeANONaracMuTe pesynTartd. Tesu pasanky ¢a H3BECTHH KaTO aKTIOCHCKH neyantu u
3ary6H. 3aIpMkeHHATa No Ae(UHHPAHH/KOHKPETHH [IOXO/JH C€ H3MEPBaT ¢ NOMOLITA Ha METOA 3a
Kpe/MT Ha MPOTHO3HHTE eJWHMLM, cnoped ko#ito JlpyxecTeoTo TpabBa Aa HATpaBH HRASKIHA
OlieHKa Ha pasMepa Ha o0e3leTeHHATa, KOMTO Ca CISYeNIEHH B 3aMAHA Ha [IPEJOCTABEHH YCIYrH B
TEKYIUKS H IPEAXOLHH IIEPUOIH, H3NOA3BaHKY aKTIOEPCKH TEXHHKH.

B JOmBAHEHHE B CHy4anmTe, KOFaTto c¢e¢ (MHAHCHPAT IUIAHOBETE 3a ASHHHPaHN J0XOAH,
Jpy»xecTBoTo TpabBa 2 onpejenn cnpaBeANxBaTa CTOHHOCT Ha aKTHBATE N0 1iaHa, Ha basata Ha
OuaKBAHATA BbLIBPAUIAEMOCT OT AKTHBHTE MO IIAHA, KOUTO Ce H3YMCIABA, KATO C€ H3N0I3Ba
NPOTHO3HATA JBITOCPOYHA HOPMA Ha BH3BPAILAeMOCT.

B pesynTar MeTOABT 3a KpeJuT Ha MNPOTHO3HUTE eJMHHUUM BKJIOYBA AOPEAMLA OT aKTHOCPCKH
npeuenky. Te3u IpeanonoKeHHA BIIIOYBAT JIeMOTpadCky NPEANONOKEHHA KaTo CMbPTHOCT, obopor,
TNEHCHOHHA Bh3pacT U HMHAHCOBH MPEANOJIOKEHHS KATO NPOUEHTH Ha OTCTHIKA, HMBA HA 3aMIATHTE H
aoxoaute. Tesn npeanonokeHHs ca npeaMeT Ha IPEUeHKH M MOraT Ja Ce pasBHAT ChIIECTBEHO
pasuYHo OT OYAaKBAaHOTO ¥ TOPAZH TOBA MOXKE Ja AOBEAAT A0 3HAYMTENHO BL3ICHCTRHE BBDXY
3aABDKEHUATa 10 AeUHMPaHH KOHKPETHH A0X0AH.

CBBP3AHH JUIHA U CAEJKHA MEKAY TAX

JpyxecToT0 cnas3sa u3nckBaHuAta Ha MCC24 mpu ompeaensHe H ONOBECTABAHC Ha CBBLP3AHHTE
JaHua.

Chenxka Mexiy CBbp3aHH JIHUA € TPEXBBPIAHE Ha PECYPCH, YCHYTH MM 3aJb/DKCHHA MEKAY
CBBp3aHy AuLa Ge3 pasnika Ha TOBa Jaau Ce NpUJIara HAKaKea LeHa.
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IT1. JonbanuTenna kugopMauns KbM CTATHHTE Ha (GUHAHCOBHA OTHET

1. Oruyer 3a neyajgbaTa KM 3arydaTa u APYrusi BceoOXBaTeH A0X0]

1.1. llpuxoan
1.1.1. Hpuxogn oT npogaxéu

Ilpuxoau ot npogaxtn

Bwn npuxon 2013 r. 2012 r.
TpoaaxGy Ha CTOKH B T.4. 43 22
TTponax6u Ha CTOKH 43 22
Hpoaaxtn Ha ycayru 1255 1287
TMponaxGu HA yenyry 1287 1287
Jipyru npuxoeau B T.4. 1 -
Hpyru 1 -
Q010 1299 1309
1.1.2.MunancosH NPpHXOIH
OHHAHCOBYN IPHXOAH
Bnpg npuxon 2013 . 2012 r.
Npuxoam OT JHXBH B T.4. 13 9
0 38eMHU 13 8
A0 NENO3WTH 1 CMETKH - 1
Oo6uio 13 9
1.2. Pazxoau
1.2.1. Pa3xoaH 3a Ma3TepHAJIH B KOHCYMAaTHBH
Pasxoan 3a MaTepHaJH
B pasxop, 2013 r. 2012r.
QOdhHc MaTepHany H KOHCYMAaTHEH 7 8
MaTepHani HHBEHTAP - 1
PexnaMun MatepHain 1 1
CrromaraTeNnHH MaTepHay 3 11
O6uio 11 21
1.2.2. Pasxonn 33 BLHIIHH YCIYTH
Pa3xonn 3a BLHIUHH YCJIYTH
Bupm pazxon 2013 . 2012 .
Haert Tpaucnopt 44 152
Haemu 102 102
KoncynTasTckH M APYTH JOTOBOPH 85 83
CroDLIMTENTHY yCIyry 71 72
3acTpaxoBKH 6 6
AfoHameHTH 4 1
O6im0 312 416
Osepeas Texnuxa” A Buncapas, Copun 1 504, Gpa. ,,Eenozu u Xpucmo I'eopeucen” Nel69 41
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1.2.3. Pazxoan 3a aMOPTH3aUHH

Pa3zxogn 32 aMOPTH3AIHY
Bup, pasxon 2013r. 2012 r.
Pa:x0AN 32 AMOPTH3ALMH Ha NIPOHIBOACTBEHH AKTHBH 3 3
BAFOTPAMHH MAaTEPHANHH KTHBH 3 3
Pa3xonu 32 aMOPTH3AUMH HA aAMBHACTPATHBHH
aKTHBH 1 1
OBATOTPAlHH MATEPHATTHH AKTHEH 1 1
Qoo 4 4
1.2.4. Pa3xo/ju 3a 3an/1aTH H OCHIYPOBKH Ha nepcoHaIa
Pasxopm 3a: 2013 r. 2012 1.
Pa3zxoan 3a 3aMJAaTH HA B T.9. 551 556
NPOH3EOACTBEH NEPCOHanN 499 504
aAMHUHUCTPATHEEH MEPCoHan 52 52
Pa3xoaM 332 OCUrypPOBKH HA B T.4. 98 98
NPOU3BOACTBEH NEPCOHAN 94 94
aJMHHHCTPATHBEH TIEPCOHAN 4 4
Pa3xo0d #a 0epcoHaaa 33 A6X0AH NPH HANYCKAHE 7 29
no 3aABKeHHs N0 VIAHOBE C ASQHHHpanH A0X0AH 7 29
B T.4. Pa3XOAMTe 3a TEKYL H MHHAN TPYROE CTaX,
PA3XOIMTE 3 INXBH, O4AKBAHATA BH3BPALIAEMOCT OT
AKTHBHMTE HA fUJIAHA M Mpaso Ha BBICTAHOBABAHE, MPH3IHATO
KATO aKTYEB, 2KTIOepCKH nevantGy u 3aryou, edext oT
ypexaaHe wiy ChKpallapaHe 7 29
Qomo 656 683

JIOXOXBT Ha KAIOHOBMS PHKOBOJEH nepcoHan Ha ,,Osepras Texuuxa” AJf npes 2013 r. pp3nu3a Ha 52

xWLg. (2012 r. — 52 xun.ne.).

1.2.5. OGe3neHKkH Ha He(PHHAHCOBH AKTHBH

Oomo -

Bupg pa3sxon 2013 r. 2012 r.
Pazxoau ot oGezuenka Ha MatepHanau 3anacH, MpU3HATa B
neyanba uin 3aryoa - 42
42

wOsepews Texnuxa” AA Bvazapus, Coun I 504, 6ya. ,Esacen u Xpucmo Feopeuesu” Me169
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1.2.6. HApyru pazxonu

Bup pasxon, 2013 r. 20121,
Pazxoai 3a KOMAHIHPOBKH 13 5
Pa3xon NPeICTABUTENHH 7 5
Pasxoau 2a Gpax 1 3
Pazxonu 3a roGu 1 geycTolky 3
Pasxonu 3a obyyenme 3 -
Pa3xoiu 32 WISHCKH BHOC 4 -
Pa3x0iM HECBLP3AHH C IEHHOCTTA 100 -
COnHaTHH patxony - 1
Hpyru pazxoau 4 18
O6wo 132 35
1.2.7. BaaaHcoBa CTOMHOCT HA NpoAaaenH akTHBH (Ge3 MpoxyKIHsH)
KopexTrBHI CYyMH
By pasxon, 2013 r. 2012 r.
BaJaHCOBa CTOHHOCT HA NPOAAAEHH AKTHBH /HeTo/ 42 22
Bbanancosa ¢TOMHOCT HA NPOJAIeHH CTOKH 42 22
O6uro 42 22
1.2.8. ®unaHCOBH Pa3XOJH
DHHAHCOBH Pa3XoiH
Bug pasxon 2013 r. 2012 r.
Pazxopu 3a NHXBH - 1
Hpyru pHBAHCOBH pasXoiu 2 2
Otuo 2 3
1.2.9. Pa3xoau 3a AaHbUH
Pazxonn 3a Janbita
Bwp pasxon, 2013 T, 2012 r.
Haubuy or nevanbara 21 14
Himenenue 3a ¢MeTKa Ha OTCPOYEHH IAHBUM 4 (6)
Oburo 25 8

CBraacHo AeHCTBAIOTO 3AKOHOAATENCTRBO nevandyure ce obaaraT ¢ KOPIOpaTHBEH AAHBK B pasMep
10%. 3a usuuciABaHe pa3Mepa Ha OTCPOUEHHUTE AAHBLM € NoN3BaHa cTaska 10%, koATO ce OYaKea Aa

€ Ba/IuHA HpH 00paTHOTO NPOABIEHHE.

1.2.10. JApyr BceoOXBaTeH A0X0

Kb 31.12.2013r. axTroepcky nevanbu/zaryOu B pasmep Ha (4) XHILJB., CBITIACHO aKTIOEPCKH NOKIIAA
ca NPU3HATH KATo APYr BeeoGXBATEH A0XO0Z OT NPEH3UMCEHHS Ha NNaHoBe 3a JeUHEPaHH J0X0AH,

ceracHo MCC 19,

wOsepeas Texnuka” AJl Bvacapus, Cogua I 504, oy, ,,Eenozu u Xpucmo Feopeneen” Nol69 43
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2.014er 32 GHHAHCOBOTO CHCTOAHHUE

2.1.FimoTH, MAMIHHH, CHOPbXCHHHA W ofopyaBaHe

KoM 31 gexemepd 2013r., HMOTHTE, MALIMHATE, CHOPLKEHUATA W 0OOPYABAHETO, CTOMAHCKUTE U

APYTH aKTHBH BXIIOYBAT:

W MOTH, MAIIHNH, CHOPBIKeHHs H o0opyaBane
Mawunn i o6opynsane Jpyrn akTHBH O6we

Omuemna cmoiHoCH
Canao kbm 31.12.2011 r. 19 8 27
FlocTenanu 8 1 9
Hsneann ) (5 (1)
Canpo kbm 31.12.2012 r. 21 4 25
TocTonunu 6 6
Hanewm (10} (2) (1)
Cayno koM 31.12.2013 1. 17 2 19
Amopmuzayun
Caago kem 31,12.2011 r. {17) (4) (21}
MocTbnHAN 3 ( )
Wsneann 6 2 8
Canao kbm 31.12.2012 1, {14) 3) an
TocTLNHE (3) (1) (4)
Hanesnu 9 2 11
Canno kbm 31.12.2013 1. (8) 2) (1)
Barancoea cmodnocm
Basancosa cTOHHOCT KbM
31122012 r. 7 1 8
Banancosa cTOHHOCT KbM
31.12.2013 ., 9 - 9

B croiiHocTTa Ha OBATOTpalinMTe MarepuanHy aktueu kbM 31.12.2013r. ca BKIIOYEHA HANBIHO

aMOPTH3UPAHH aKTHBU OT CJIE/HUTE TPYIIH:
Matinnu 1 0bopyaBane - 11 x.nB.

2.2.lHBeCTHIUHH B ALHICPHH IIDEANPHATHS

HHBeCTHHHH B JLHIEPHH PEANPHATUS

Bun 31.42.2013 . 31.12.2012 1.
WHpecTHINH B ABIICPHY TIPSAAPHATHS 32 -
Obuto 32 -
HVHEeCTHIIHH B ABLINEPHH PEANPHSITH
Yuactme 31.12.2013 r. 31.12.2012 r.
Oy Oxu Tex EA 100% 32 -
O6umo 32 -

Tpes mecen cenremspu 2013r. JlpykectBoTo npujobusa ot ,,Osepraz Xonguar”™ All 500 6pos
OBMKHOBEHY TOMMEHHM akmuu ¢ HoMHHan 100 mera Beaxka B, Kowro npeacraenssar  100% ot

Osepaus Texnuxa” A Bvazapus, Coua 1 504, 6yn. ,,Eenoeu u Xpucmo I'eopeueen” M169 44
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kanutana Ha ,,0y Oxu Tex” EAJl B pasmep Ha 50 xua.is. [lasapHara CTOHHOCT Ha TiakeTa e 32
XHILIB.

TMpez mecen AexemBpH 2013r. e B3eTO peiueHMe 3a ApeoOpasyBaHe No WL 261 u uin. 264 ot
THProBCcKHs 3aKOH uype3 MpoMsHa Ha mpaHaTta gopma Ha ,Oy Jhxu Tex” EAJl B eAHONUHHO
APYXKECTBO ¢ OTpaHuueHa otrosophoct nox umeto ,,Oy hxu Tex” EOO/. Pasmepa na xanuTana Ha
HOBOYupeaeHoTo Jpy:KecTBo € B pasMep Ha 31 Xun.nis.

2.3.AKTHEH 110 OTCPOYEHH RAHBIH

31 sexemppn 2012r. JiBu:KeHHe Ha OTCPOYEHNTE AAHLLN 3a 2013, 31 aexemppy 2013r.
YBeanueHue HAMAMeHNE
Bpemenua paianka
Janwuna | Bpemenna | Janbuna | Bpemenna | Janbuna | Bpemenna Hansuna Bpemenna
QCHOBA Pa3nHKa oCHOBA PasanKa OCHUBA pa3siHKa QCHOBA pasanka
AKTHBH 110 OTCPOMEHH JAHBUH
AKTIOEpCKH OLEHKH 43 4 8 1 B B 51 5
TMocneapalty OLeHKH
Ha AKTHBH H MACHBH 49 3 - - (49} (5) - -
(un.35, 3KITIO})
Pazxonu — poxonu
1 1 I
M®DJE (un.42, 3KI10) 5 ! 6 (%) (D 6
Q6116 AKTHBM! 97 10 14 2 34 (6) 57 6
Orcpotenn nanbuit | gy 10 14 2 (54) 6) 57 6
(neto)
2.4.MaTepua/HH 3aMacH
MaTepuaJHH 3aTIaCH
Bupn 31.12.2013 r. 31.12.2012 r.
MaTtepHanu B T.4. /Hero/ 3 1
Kanuenapek MaTepuaiu 3 1
Crokn /uero/ - 42
CToKH - 90
3ary6u o1 00¢3UEHKY, KOHTO €a NPH3NATH B OTYETA 33 JOXOAUTE - (48)
OGwo 3 43
2.5.TekyM THPrOBCKH H APYTH B3eMAHHA
Tekyiun B3emaHHA
Bup 31.12.2013r. 31.12.2012r.
Biemauusi 0T CBBP3AHH NPEANPHATHA B T.4. /Hero/ 95 44
BzemaHus 0o npoaaxou 95 44
Biemanua oT IpoaaxkGH /Hero/ 6 5
Baemanua pyro 6 5
Q6mo . 101 49
»Osepeas Texuuxa” A Bvnzapua, Cogua 1 504, 6ya. ,Eenozu u Xpucino Feopenegu” Nel69 45
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2.6.Texyurn GuHaAHCOBH AKTHBH

TexyuM (PHHAHCOBH AKTHBH

Bun 31.12.2013 r. 31.12.2012r.
BaemaHMd 1o DPeIOCTaBeHM HRII03UTH 260 161
Q6o 260 161
BiemaHns no JeNo3HTH — TCKYIH
By, 31.12.2013 r. 31.12.2012r.

B3emanis 1o Jef03UTH 0T CELP3AHA JHUA B rpynaTa /aero/ 260 161

Biemanus 00 NEMO3NTH OT CBBPIAHHM JIALIA B TPynaTa 252 158
BaeMaHHis 1o JTHXBH N0 ACNO3KTH OT CBBP3aHH JTHLA B TpynaTa 8 3

Obmo 260 163

{Ipes mecen Hoempy 201 1r. flpykecTsoTo Aenosupa 152 xun.is Ha , Osepras Xonauur’” AJl 3a cpok
or 3 Meceua ¢ rapamTMpaHa aoxonHocT 5,57% Ha ronmwmna Gasa. Tlpes mecer aBryct 2012r.
JIpy»ecTBOTO MpeoroBaps AEMO3UTa B pazMep Ha 158 XHIL.JB. K ¢he CPOK OT 1 rojuna ¢ rapanTHpana
NOXONHOCT 5,63% Ha roauinxa Gasa. [Ipes mecen asryct 2013r. femo3HTa i IMXBAaTa MO HETO Ca
BBE3CTaHoBeHu 0T ,,Oeeprasz Xongunr™ AJl

Tpes mecen suyapn 2013r. Jipyxecrsoto aenosupa 100 xuin.is. Ha ,,OBepras Xonguur” Al 3a cpok
oF 12 oT Meceua ¢ rapanTHpana goxoaHocT 5,03% Ha ropmiuna Gasa. [lpes mecen anyapu 2014r.
JIENO3KTA H IMXBATA 110 HEro ¢a Bh3CTAHOBEHH.

Ipe3 mecen asryct 2013r. JpyxectBoro fenosupa 62 xun.ns. Ha ,,Osepras Xonauur” Al 3a cpok 0oT
12 oT Mecena ¢ rapanTHpana goxoaHocet 5,03% Ha roanmna 6asa.

TIpes mecen noemppy 2013r. Jpyxectsoro Aenosupa 20 xun.ns. Ha ,,Osepras Xonguur” Al 3a cpox
ot 12 oT Mecena ¢ HapactBama jiuxsa ot 2,15% no 4,25% » TOCHCAHHAT [BAHALSCET MECEUCH
nepuom.

Tpes mecen noemepr 2013r. Jpyxecrsoro fenosupa 70 xui.ns. Ha ,,Oepras Kanutan™ A]l 3a cpok
OT 3 OT Meceua ¢ rapanTupana AoxoaHocT 3,83% Ha roamuina 6asa. [Ipe3 Mecell AeKeMBpH 2013r. e
IPEAOTOBOPEH CPOKBT HA ISNO3MTA C €/IH MECELl ¥ rapaHTHPaHa JOXOAHOCT B pasMep Ha 3,22% na
rojuiuna Gasa. [pes mecel sHyapy 2014r. feno3uTa U THXBaTa N0 HETO €A Bh3CTAaHOBEHH.

2.7 Jlapuunu cpeacrea

Tlaprunn epencTea

Bwp, 31.12.2013 r. 31.12.2012r.
TEapuuHH ¢peacTea B Gpoii B 1.4, - 1
B nera - 1
Hapuuny cpeacTea B pa3MIallaTeIHB CMETKH B T4, 112 279
B nepa 112 279
Ob1o 112 280
»Osepeas Texsuwa™ A Bvacapus, Coua 1 504, 6yn. ,,Eenoen u Xpucmo Feopauesu” Ne169 46
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2.8, CoScTBeH KanuTaja

2.8.1. OcHoEBeH Kanurtaia

Ocuogen /3anncan/ kanmaraia AJl

31.12.2013r. 31.12.2012 1.
Bun axkunn Bpoii CroiiHocT B Bpoit CroiiHocT B
AKIHH JIeBa Homunana AKIMH JIeBA Homunan
Obuxrosenu
3anucaHu ¥ mIaTeHu 5 000 50 000 10 5000 50 000 10
Oomo 5000 50 000 10 5000 50 000 10
OcnogeH /3anucan/ kamuraa AJl
31.12.2013 r. 31.12.2012 r.
AKHHOHED bpoit
Bpoit aknun | Croiivocr | Tinavenn | % Jlan AKLINH Croiinocr | IInatenun | % Aan
»OBepras 2944 29 29 58,88 % 2944 29 29 58,88 %
Xonauur” ALl
pmaonon p 392 4 4 7,84 % 392 4 4 7,84 %
Hisan Tonopos 392 4 4 7,84 % 392 4 4 7,84 %
Yonaxos
Teopru
Humurpos 3902 4 4 784 % 392 4 4 7,84 %
Kanaimxier
Huxkona
Feoprues 392 4 4 7.84 % 392 4 4 7,84 %
TlepylwnHKkos
Hpanka
CraneBa 178 2 2 3,56 % 178 2 2 3,56 %
Boituesa
BuamHp 107 1 1 2,14 % 107 1 1 2,14 %
Ilerpos boiiver
Cranucnas 107 1 1 2,14 % 107 1 1 2,14 %
ITerpoe boilues
Hobpun
[eoprues 96 1 1 1,92 % 96 1 1 1,92 %
Feoprues
0610 5 000 50 50 100% 5 0600 50 50 100%

2.8.2.I1peMuH 0T eMHCHH

Ha 08.10.2012r. ceraacHo pemedxe Ha usspHpeaHo Obwo cpbpanne Ha akUMOHEPHTE CE HAMAH
kanutanma Ha “Opepras Texuuxka’ AJ or 390xunns. Ha 50 xuiJiB. 4pe3 NPONOPLMOHANHO
obescunpane Ha 34 000 Gpos 0OMKHOBEHH HANHYHH MOHMEHHM aKL|Y C TIPaBo Ha rjac, ¢ HOMHHAIHA
crotinocT 10 neepa Bcaka, ¢ ued OcBOOOXKAABAHE HA UMYLUECTBO, KOSTO HAAXBBPIA HYXaTa OT
(pHHAHCOBH CPEAICTBA HA APYKECTBOTO. AKkuuuTe Gixa MPHLOGHTH MO Na3apHa LeHa Ha cToHHoCT 11
nesa Besxka. B pesynrar Ha ToBa ce gopmupa ,,JIpeMns ot eMuchu” B pasmep Ha (34) XHILIE.

»Ogepeas Texnura” A/l Kvneapua, Cogus 1504, 6pa. ., Eenozu u Xpucmo Ueopeuesn” Nel 69
Tea: + 359 2 4283 520, + 359 24283 517 Url: www.overgas.bg
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2.8.3.Pesepnu
Pesepsu
Pesepn OT
Bup, Qbn pesepsy npen3uncIcHHIs Q6o pesepsyu
Pesepeu kem 31,12.2011 1. 39 - 39
Pezepan kpm 31.12.2012r, 39 - 39
AxTioepcku neuantu/iarybu npusHaTH B
KOMIMOHEHTH Ha Apyr BceoOXBareH J0X0A 39 {4) 35
Pezepsn kem 31.12.2013 39 {4) 3s
2.8.4, PUHAHCOB pe3yATaT
DuHaHCOB pe3yJITar CTofIHOCT

Heuanta xem 31.12.2011 r. 49

YEBenuuenus ot 84

Meuan6a 3a roanuara 2012r, 84

Hamanenust 6T: 49
Paznpenesnerte Ha nedyanGa 3a AMBUOEHT 49

Heuanta kem 31.12.2012 1. 84

YeeauueHns ot 128

TMeuanGa 3a romunata 2013r. 128

HamaneHns oT: (84)
PaznpenencHue Ha neyanta 3a AHEUACHT (84)

{leuanta xem 31.12.2013 1, 128

PuHancoB pesyarar xkbm 31.12.2011 1, 49

Punancos pesyarar kbMm 31.12.2012 1. 84

Dunancos pesyaTar kem 31.12.2013 . 128

2.9. HeTekymH 3a/1b/I2KEHHS KbM NMEPCOHAJIA — NPOBH3HA

HacTosmara croifHOCT HA 3aQB/UKEHHETO M0 H3ILIAAHE Ha

AeuHHpanu x0X0aH 31.12.2013 r. 31.12.2082 1.
Hauanno cajigo ] 43 14
Pazxonu 0o TekyLl TPYJA0B CTak 7 4
Pazxonn 3a nnxes 1 1
AxTioepcky neyandu u 3arybu - 24
Kpaiino canno 51 43
AkTioepcka neuanfa/ary6a npusnata B apyr sceobxsares

AOXO, 4 -
3aAL/GKeHEE IPU3HATO B 0F¥eTA 32 (PHHAHCOBOTO

CBCTOAHHNE 55 43

Osepeas Texnura” Al Bwnzapus, Coguia 1504, dyn. ,Eenozu u Xpucmo Teopeneen® Kel69 48
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2.10.Texymiu THProBCKHA H APYTH 3a151KCHHA

Bup 31.12.2013 1. 31.12.2012 r.

3aALAKeHNA KBM CBLP3aHA OPeANPHATHA B T.4. 127 183
JanbLmKeHHA 10 BOCTaBKA 17 18
3agbKeHHs IO H3KYNEeHH CODCTBEHH aKIMH 110 165
JaabaKeHust N0 AOCTABKH 9 2
Jpyru KpaTKocpoUHH 3aAbJKEHHA B T.4. 87 123
3aabaKeHus 10 H3KYNEHH aKLHH 76 118
3anbmKeHns MO rapaHUHAH H ACTO3HTH 10 5
Lpyry KpaTKOCPOUHH 3alb/DKEHHS 1 -

O6we : 223 308

2.11.3aab/pKenHsl KBM MIEPCOHAA M 32 COMHAHO OCHIYPABaHE

Bun 31122013 1. 31122012 r.
3aIbDKEHVA KbM MepCcoHana 35 33
3agbiKeHNI KbM OCUTY PUTENIHK NPelIpUITH 14 13
O6mo 49 46

2.12./1anbYHH 3apbJIKEHHS

Bup 31.12.2013 . 31.12.2012 .
Oompe | BTu. rekymy | O6me | B T.4. TeKyHIH
Hauek BppXy Deuanbara 7 7 5 5
Hauex pppxy mobaBeHaTa CTOMHOCT 6 6 6 6
Opyru gapsim 4 4 4 4
Odue 17 17 15 15

IV. lpyrn onoBecTBaHUA

1. Cebp3ali JHIA U CAeJIKH ChC CBLP3aHM JIMIA

JpyeCTBOTO ONOBECTABA CJICARUTE CBbP3aHH JHLA!

CofcTBeHHK Ha KanuTajda Ha ,,Osepras Texunka” AJ{ ynpaskasigail KOHTPOJI:

.Osepraz Xomnguur” Al

HacTosiys UHARBUAYAICH (QHHAHCOB OTUET g CE BKIIOUH B KOHCONMAHPaHNA (PHHAHCOB OTHET Ha
Osepras Xonauar AJl, kOHTO € B ipoLec Ha H3TOTBSHE H ce o4aksa aa Obae nyGIMKyBaH 10 31 onu

2014y,

CTpyKTypa Ha [pY)eCTBAaTa TDETMPAHH KATO CBbD3AHM JHMIA B TOAMIIHMA (MHAHCOB OTHET HA
,Osepras Texuuka” AJf 3a 2013r.

wOsepeas Texnuxa” AN Bvazapun, Cofris 1 504, 6yn. ,Eenozn u Xpucmo Teopauesu™ Nel69 49
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Jpy#xecTBo - MaiKka Jbutepuu / AcouHHpanu JpYHKecTBa

Oeepraz Xonguur” Al

1.,,0OBepra3 Uysxenepunr” All

2. Jasrek bi” AJl

3.,,Penecanc” AJ|

3.1, uenun” A

3.2.”Anecu Typ” EOOL

3.3"Cu Xoym” EOOJ

3.4”Yapnz Pymentope” Al

3.5.°The Em Bu” EAN

3.6.” Peaudentiron naps Exun Henun” EAT

3.7. " Hudycmpuanen napx Exun Henun” AH

4., Becturen B[ Al

4.1. ., Becmmumen I'P” AN - Nopyun

5.,,EHeproxorcynt” All

5.1.." Jexom Cogun” EGOL.

6.,,OBepras Texunka” AJl

6.1. ,,Oy [oicu mex” EAN]

7.J1BK , SmGonraz” AJl

8.,.0y oxm Tpanc” AJ

10.1 /e En Ka” AJ

9.,,Osepraz Kanuran™ AJ{

11.1.,, Azposuda™ EAN

10.,,Cera” AJ]

11.”Ogepras Backer Axagemus” AJl

12" Ansentunp” ALl

13.”10 Bu Ait I0pen” Al

14.*0Qy HDoxu Cexroput”™ AJl

15.”Ogeprpun” AJ

16. Overgas SRB d.o.0. Beograd

17. Overgas Zagreb d.o.o.

18. Overgas Africa (Pty) Lid

19.”Osepapaiis” AL

20.“Onepraz Uur.” AJL

20.1. “Ogepeas Hamox” AH

20.2. " Qsepeasz 3anad” Al

20.2.1. " Tonnoguxayusn” A4

20.3.“Osepeas Cesep” EAHN

20.4."“Osepaas F02” A1

20.5. “Coguszaz” EAA

20.6.” Ec i Ipooocexm” 4/

20.7.”Osepeas Cepsus” A4

21.,,Tonnodukauus Pasrpan” EAJT

25.1.,, Typbozasz” A0

22 ”WIIK Cretauna” ALl

wOsepaas Texnura” AX Bvazapun, Cogma 1 504, 6ya. ,,Fenoen u Xpucmo Feopzucen” Nel 69 50
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OnoBecTsBAT Ce OIE CeHUTE CBbP3aHu nuua Ha ,,Osepras Texuuxa” A} cermacho MCC 24:

23.”Exoxnuma” Al

22.1.7 Exornma Hpoexm” EQO
24."Oseprpanc” QO[]
25.”u Ju MenuaxMbeHT AJl
26.”®oupgauns Mnaga Benrapus”
27."40VPYQ Benrapcko [lkone”
28.”brarapeko [Hkono™ GOJ1
29 "YIJIT CreHuero 3ative”
30. Cnpyxenne CK Osepras

HpyxecTBoTO crazea u3uckpanusra Ha MCC 24 npu onpenensde M ONOBCCTABAHE HA CBHP3AHWTE
auna. Cuenxa Mexay CBBP3aHE JIMLA € JIPEXBhPIAHE Ha PECYPCH, YCIAYTd HIH 3aBIDKSHHA Mexy
¢Bbp3aHy nuUa Oe3 pasnvka Ha TOBA, Aa/ii ce NPHIAra HAKaKea Leua.

Canpa u o6opors kbM 31.12.2013r. no paszuern ¢b¢ CBLP3aAHH JIHIA:

1.1. BzeMaHu% 0T CBBLP3aHHK JIHIA

Bzemanus ot ¢cBLP3aHN JHIA
CebpzaHe anne 31.12.2013 5. 31.12.2012 r.

Onrepras Xonouar AJl — 1eN03UT U NHXBU 189 161
QOeepraz Kanutan Al — Aeno3HT H THXBH 71 -
Codpuaras EAJL — Tproscku B3eMaHnsa 78 23
Ogepra3z CeBep— ThProBCKH B3E€MaHHA 14 6
Ogeepraz 3anai— ThpProBCKH B3€MaHUs 1 6
BI" Ulkono EAJ] — THproBeKH B3¢MaHHA - 4
Ogepraz KOr— Teproeeku B3eMaHHA 1 3
Ogepra3 M310Kk— THPrOBCKH B3EMAaHHS 1 2

0610 B3emMaHnR 355 205

1.2.3aab/KeHusl KbM CBLp3aHH JHa

JaabEREHHES KbM CBbP3aHH KA
Crbp3aHe jJulie - AOCTABYHK 31.12,213 r. 31.12.2012 1.

Ogepras Xonauur AJ] 112 167
Osepraz Hux. AJL 12 9
Metopua AJl - 5
Oy Jxu Tpanc AJ] 3 2

Q0110 TEProBCKH 3aAbJIZKCHHA 127 183
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1.3.1Ipoaax0u Ha CBBp3anH AHOA

TlponaskGH HA CBLP3aHM JTHNA
CEbp3aHO JHUE - KIIHEHT Bua caeaka 2013 r. 2012 r.

Codusras EAJ] CTOKH H YCIyTH 297 242
Osgepras Cesep EAJl CTOKH ¥ YCIIYTH 164 184
Osepraz Marok Al CTOKH M YCIYTH 153 165
Oeepras 3anan AJL CTOKH M YOILYIH 114 109
Osepraz Or A YCNYFH 73 64
Osepras Hux. ALY YCIYTrH - 1
BI" Lkono EAJL YCAYTH - 3
Ogepras Wmxenepnur Al YCYTH - 2
Penecauc AL YCAYru - i
Ozeepraz Xonmuar Al JIHXBH 12 8
Osgepraz Kanuran Al JIHXBH 1 -

06mo _ 814 779

1.4.Jlokynxu oT cBBP3aHH JHUA
IokyHnKH 07T ¢CBhpP3aHH JHIA
Cahp3aHoe JHUE - A0CTABYHK Buj coeaka 2013 r. 2012 r.

Oy Iku Tpanc A YCHYTH 123 143
Osepras Huak. AL YCIYTH 63 63
Penecanc AJL YCIEYTH 46 46
Ogpepraz Xonauar AJl yenyru 22 23
QOzepraz Cepep EAJL yeayru 23 23
Ozeepras 3amag AJl YCAYIH 14 15
Oeepraz Hatox AJL YCNyru 13 13
Codmsaraz EAJ] YCNYTH 3 -
Becturen BI” AHl YCHYTH 1 2
Osepraz HOr Al YCIYTH 2 2

O6mo 310 330

2.PuHAHCOBO YIPaBJIEHHE HA PHCKA

DHHAHCOBATA H MKOHOMMYECKA KPH3K A CBBP3aHH ¢ Pefidlia PHCKOBE - Bally TeH, JIHXBEH, KPEAHTEH Y
NUKBHAEH PUCK. OCHOBEH PUCK € MAazapHHAT PUCK — T.e. PUCKDT, Ye OBACLINTE MAPHUHH MOTOLH ile
BAPHpPAT NOPaAH MPOMEHN B NA3APHMTE LEHM WM CBUBAHE Ha Ta3apHUA CErMEHT mopand ofluara
punancoa kpusa. [Tasapausat prck ce oGyciass OT BCHYKH TOPECTIOMEHATHTE PHCKOBE. JlpyXKecTBOTO
npwiara nporpaMa 3a LATOCTHO YIPaBNEHHE HA PUCKa, LeNsula fa HeYTPaTH3Hpa NOTEHUHANHHTE
HebnaronpusaTHY e(ekTH BBpXy (PHHAHCOBHTE NOKa3aTeNH Ha JIpyxecToTo.

2.1.¥YnpapaeHue HA KaNHTAJIOBHSA PHCK

npy}KeCTBOTO HaOMogaBa KaUTala KATO M3M0JA3Ba CHLOTHOHIEHHE HA 3aUIBKHANOCT, KOETO
npeacTasissa HETHHA ABJY, Pa3fENCH Ha OOLUMA KalKTaj MIIC HETHHA ABIL. I[py}KGCTBOTO BKIIKOYBA
B HETHHA ABAT, JHXBOHOCHHTS 3ae€MH H IPHBASYEHW CPEACTBa, ThPTOBCKH M JPYIH 38ABJKeHNA,

HaMaJeHH ¢ MApUYHKUTE CPE/ICTBA H MApUYHHTE EKBHBAICHTH, C M3KNIOUEHHE Ha MpPEYCTaHOBEHHTE
AeitHOCTH.
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CBOTHOIICHHETO Ha 3aATbxHANocT koM 31.12.2013r. 1 31.12.2012r. e kaxTo cnensa:

CBOTHOLICHHE HA 3ATBKHAAOCT

Bup 2013 r. 2012,
HeTexyip Hacusu 55 43
TeKyIM Macisi 289 369
HamareHue - napu ¥ Iapu4EM
CKBHBA/ICHTH (112) (280)
Heren jpbar 232 132
CobcTBeH KanvTall 179 139
Q0o KanuTan 411 271
CroTnomeHte HA 3aABKHAJOCT 56,45% 48,71%
2.2. Kpenuren puck
MakcHMaHATa KpeJIHTHA eKCNO3ULMS Ha JIpy»KecTBOTO €:
KpenHTH2 eKCNOZHUMA
Bup, 2013 r. 2012 r.
TTapwunwu cpejcrea 112 280
DuHaHCOBM aKTHBH 260 161
TBpProBECcKH ¥ Ip.KpaTKOCPOYHU
B3eMaHWI, HeTO 101 49
Marepuanny 3anacu 3 43
0O6mo 476 533
2.3. JIuxkBuaeH pHCK
AHaNK3 Ha MUKBHAHOCTTA 1O MEPHOIH.
Herna MTHKBHAHA CTOHHOCT
OHUHAHCORY AKTHBH
Bun 2013 r. 2012 1.
or3ago | nan$ orlao jor3ae | Han
golr, jorlpodr. 5r. T, aelr. 3r Sr. Sr.
Bizemanus oT CBBP3AHH | 3¢ ) ) i 205 N _ i
HpPeANPHSTHA B T.Y.
BaeManusa no nponaxbu 95 - - - 44 - - -
BiemaHusa no AeNO3MTH 260 - - - 161 - - -
Biemanns oT HeCBLP3aHH 6 ) ) ) 5 ) _ )
NpednpHATHS B T.4.
Bzemauus no npogaxou 6 - - - 5 - - -
Tlapy ¥ Napu4Hi eKBHBANEHTH 112 - - - 280 - - -
Oome 473 - - - 490 - - -
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DUHAHCOBH NACHBH

Bup 2013 r. 20121,
or 1 oo ot 3 e Haj orlge |or3a0 | nan
aelr. 3rn Sr. Sr. aolr. 3r. Sr. 5r.
3agb/aeHHd  KBM  CBbP3aHH 137 ) 188 ) ) )
npeanpHATHA B T.4.
3agbnKeHHs no AOCTaBKH 17 - 18 - - -
3anbmKeHyus N0 U3KYTISHH AKHHU 10 - 165 - - -
3ajpKeHHA 32 TapasLHY 10 5
3anb/KCHHS KBM HECBRIAHH| oo 55 ) 48 43 ) i
ApeJApHATHS B T.4.
3apbmKenus Mo JOCTABKH 9 - 2 - - -
3anbmKkeHns KbM IepcoHana 35 35 - 33 43 - -
3aabmxeHns  KbM  COLHANHO 14 ) 13 ) ) i
OCHTYpPSBaHE
JanbuHu 3a0bKEHHT 38! 17 - 15 - - -
Jianwk nobapeHa cTofiHOCT 6 - 6 - - -
Hpyru nansug 4 - 4 - - -
Hanbk neuanba 7 - - - 5 - - -
Hdpyrn kpaTkocpounun| 76. ) ) 118 ) ) i
39QbJIKEHNSE B T.4.
3aabmKeHus No U3KYNEHH akUHH 76 - - 118 - - -
Q6o 288 - - | 369 - - -
Herna NMKBHAHA pa3iMKa 185 {55) - - 121 (43) - -
2.4, JInxseH pHEK
JIpY)KECTBOTO He OTUHTA IMXBOHOCHH 3aibkeHns KbM 31.12.2013r. m kbm 31.12.2012r.
JIMXBOHOCHHUTE B3€MaHH4 Ca ONIOBECTEHH B NPUNIOKeHHE 2.6. U ca npH PUKCHPaHa JTUXBA.
JIpy>KECTBOTO HE € HU3M0MKEHO HA NHXBEH pHcK kbM 31.12.2013r.
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3.0PuuaHCOBH NMOKA3ATEIN

Iokazaresan
No ITokazaTesnn 2013 1. 2012 r. Pasnmka
} CroviHocT CrortHOCT Cronxocr %
Mmori, Manmay, CropeReHus 1
1 | OGopynsane /obmwo/ 9 8 1 13%
2 | Herexyuuy akTUBM 47 18 29 161%
3 | Tekyumy aKTHBH B T.H. 476 533 (57) -11%
5 | Marepuansu 3anacu 3 43 (40 -93%
6 | Tekymm B3eManns 101 49 52 106%
7 | Texymm ¢pyHAHCOBM aKTUBY 260 161 99 61%
8 | Hapwunn cpencrra 112 280 (168) -60%
9 |OBma cyma Ha aKTHBHTE 523 551 (28) -5%
10 | Cobereen xanmTan 179 173 6 3%
11 |{<PUHAHCOB PE3YIITaT 124 84 40 48%
12 | Herekymm macusu 55 43 12 28%
13 | Texynim macusu 289 369 (80) -22%
14 | Obina cyMa Ba OHacHBHTE 344 412 {68) -17%
15 |ITpuxopm obmo 1312 1318 (6} 0%
16 | TTpmxopy ot nponaxbu 1298 1309 (11) -1%
17 | Pasxomm obmio 1159 1226 {67) -5%
Koedumentu
Koednumenta 2013 r. 2012 r. Pasnuka
Noe
Crod#Bocr CromHoct CrovtHocT Y%
Penrabunuocr:
1 | Ha coGersenus kannTan 0.69 0.49 0.21 43%
2 | Ha aktuBure 0.24 0.15 0.08 56%
3 | Ha nacusure 0.36 0.20 0.16 77%
4 | Ha npuxoawure oT npofaxbu 0.10 0.06 0.03 49%
EdexryBHOCT:
5 | Ha pasxonure 1.13 1.08 0.06 5%
6 | Ha npuxopure 0.88 0.93 (0.05) -5%
JIMKBUOHOCT:
7 | Obia nIMKsHIHOCT 1.65 144 0.20 14%
8 | Bpp3a nuKBUIHOCT 1.64 1.33 0.31 23%
9 | HesabasHa NMKBUIHOCT 1.29 1.20 0.09 8%
10 | ABcomoTHa TWKBUIHOCT 0.39 0.76 {0.37) -49%
DHMHAHCOBA ABTOHOMHOCT:
11 | dyHaHCOBA ABTOHOMHOCT 0.52 0.42 0.10 24%
12 | 3aprexusaioct 1.92 2.38 (0.46) -19%
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4.CLOUTHS clieN Kpas HA OTYETHHHA MePHOI

Ha 06.02.2014r. B ThprosekHs perucTbp KbM ATSHIHA [0 BIIMCBANMATA CA BIHUCAHH 3ATHYABAHETO HA
Oy xu Tex” EAJl u peructpaumnata Ha Hoeoyupeneroro ,,Qy Jlxu Tex” EOOJ ¢ xanuran 31
xui.iBe. Ensonnyuel coGCTBEHIK Ha KanuTana e ,,Oeepras Texauxa” AJl.

He ca sacTenuId ApyTd chOWTHS Cliel Kpas Ha OTHYETHHsS MEPHOA, KOMTO A3 HanaraT AOTBAHHTENHU
KOPEKIIMH W/HAH ONOBCCTABAHHA BbB (QMHaHCOBHA oT4eT Ha JlpykecTBOTO 3a TOAWHATa,
npukmoypawa na 31 nexemspu 2013r.

5.JelicTBaiio Apy:KecTBO

PrkoroacTBOTO Ha J[pyxKecTBOTO ¢yuta, Ye JIpyxkecTBoTO € AelcTBAllo W LU OCTaHe AeHcTBalle H
HAMA MJIAHOBE ¥ HaMepeHHA 33 NPeyCTaHOBABAaHe Ha AeHHOCTTA.

6. Be3uarpaxcnense 3a oZHT

Cwranacho 4n.38 an.5 ot 3C JIpyKecTBOTO OMOBECTABA, Y€ Bh3HAFPAKACHHETO 3a 0aMT 3a 2013r. e B
pasmep Ha 2 875 geea (2012r. : 2 875 nema). [[pyXecTBOTO HE € IONyHaBayio JPYTH YCIYrH OT
HE3aBHCHMUA OJUTOP.
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