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OUHAHCOB OTYET 3A TOAMHATA 3ABDBPLUBALUA HA 31.12.2021

DrHACOBUAT OTHET 3a rOANHATA 3aBbPLIBALWLA Ha 31.12.2021 1. oT cTpaduua 1 10 cTpannua 53 e
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FHbKOBOACTBOTO 3A AEMHOCTTA 3A TOJIMHATA 3ABBPLUBALLA HA 31.12.2021

Joxnagst Ha PbKOBOACTROTO 38 ASNHOCTT3 33 FOAVMHATA 23BbPWBALWE HA 31.12.2021 r. oT cTpanunLa 1
po crpannua 8 e oobpen v nognucay or uMeTo Ha "VIOPWC MAE BBJITAPUA” ECO/ oT:

Ynpasuren:

MapTtus Kones..
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Joris Ide Bulgaria Ltd. Plovdiv, Bulgaria
1, Han Kubrat str,

) Tel:+359 3894338399
JTipyxecrso: MOPUC UIE BbIITAPUA EOO] EVIK 206698806
OTYET 3A BCEOBXBATHWA LOXOA

xbm 31 aekemaepu 2021 rogmua

Benexxu 31.12.2021 31.12.2020
BGN'000 BGN'D00
Pa3xoaw 3a BbHUHW yCnyr 2.2.1 (4)
PuHaHCOBY PA3XOOM 2.2.2 N
Mleuanba/{zaryba) npeaw AaqbUM BLOXY nevanbarta {(5) -
VikoHomms oT / (pasxog 33) AaHbuM Bbpxy neyanbara 2.2.9
Meuyanba/{zaryba) 33 nepwoga ‘ {5) _

Ipyr sceobxaaTeH JOX0A:

[aHbK BopXY AOXOAUTE, CBBR3AHM C KOMNOHEHTY, KOWTO MOTaT

ma/uie 6bAAT pekNacnGULNPany

[lpyr Bceo6xBaTeH JOXOF, 33 FOAVHAT], HETHO OT AaHbL

OBLUO BCEOBXBATEH AOXOA 3A EPUOJA {5} -

4] .
‘ynp asumej]“ W’Ejﬁ’w »v O

e MapGET KR

/BCP Qujrark
Yppasumen: o
Moan-Adpuar Nopdup/

JHama: 31/05/2022z.

Lpyrin sceobxBaTeH [0X0 CResBa [1a Ce Pasrnexaa 3aefHo ¢ Benexinre n

OTuersT 33 nevanbata uny sarybatad
omem Pa3noONMKERy OT cTpadnua 41 go crpanmua 44

OFOBECTABAHUATA KbM GUHIHCRH




Joris Ide Bulgaria Ltd, Plovdiv, Bulgaria
1, Han Kubrat str.
Tel:+359 3894338399
BApyXecTso: MOPUC MIE BEbATAPUS EOOL EWK 206698806
OTHET 3A PUHAHCOBOTO CHCTOAHKE
«bm 31 ekemepu 2021 ropvHa
Benexkun 31.12.2021 31.12.2020
BGN'000 BGN'000
AKTHNBW
HeTekylm aKTnen
WmMoTH, MaliHy 1 060pyaBaHe 1.1 918
O6LI0 HeTEKYLLW 3KTHUBU 918 -
HeTtekyLy aKTviey, [{bpXaHu 3a npogaxda
TekyLv aKTMamn .
THProBCKY W APYTi B3eMaHus 1.2 177
[lapu4dHy CPeacTsd : 1.3 5
OB TEKYILM BKTVBN 182 -
QB0 AKTUBY 1100 -
COBCTBEH KANMWTAJ W NACKHBU
CoBerse Kanntan ,
OcHoBeH (aKUMOHEPEeH) KanuTan 1.4.1 1100
Tekywa nevanba/(3aryba) 142 [5)
060 cobcreeH kanuTan 1095 -
flacveun
HeTegywm 3abKEeRVa
Q60 HETEKYLIY NACHMEN
Teryiin 3a8bIDKEHRVA
Tuproscky v ADYTY 380b/DKEHIA 1.5 5
0610 TeKYLIM 33ABJKEHNS 5 -
Pdunancupanns/Tipuxoan 3a bvzeum nepuoam 1.6.1
OBLO MACKUBH 5 -
OBLHO COBCTBEH KAMWUTAI M NACKHBU 1100 -
& £
Ynpasumen: e Cuemasumenn: . ) f
) 2\ Ji /BCROURaHCEQOL/
Ynpasumen: & Croan g D
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Jama: 31/05/20222.




Joris ide Bulgaria Lid. Plovdiv, Bulgaria

1, Han Kubrat str,
5 Tel.:+359 3894338399
Lpyxecreo; NOPUC UIE BBATAPUR £0008 EWK 206698806
OTYET 3A MAPUHHUTE NMOTOUM
Kb 31 pekemepu 2021 roamHa
31.12.2021 31.12.2020
BGN'000 BGN'000

A. [13pHHHi4 NOTOWM OT ONEPATUBHA AEHHOCT

[oCTBONEHVA OT KSMEHTU

T1/7aL3HIA Ha NOCTaBUALN (176)
NAalaHns, Cebp3aHn ¢ B3HATDAXASHNS

ToCTbIeRVA/IALSHNA HA ANBUACHTN

finaTenn /BL3CTaRoBEHY AaHbLY (6e3 KOpropaTvBeH 43HbK BbPXY neyanbara)

Tinareii KOprOPATHBHI A3HBUY BEPXY fevanbata
Jvxsu
Kypcosy Da3/mKu

Tipyr NOCTBIAEHUA /MN3LIAHWA OT OIEDATUBHS AEAHOCT

HeTen naprued NOTOK OT ONEepaTBHA penpoct (A): {176) -
B. Mapuyrit NOTOUM OT URBECTMLUNOHHA AehHOCT

NOKYNKS HA AbNFOTDAAHY KTNBK 918)

TIpyVI DQCTBIIEHNA /ANBWAHNA OT WHBECTULINOHHS ASVHOCT

HieTeH NOTOK OT MHBELTNUMOHHE nefHocT (B): (918} -
B. Mapyurin noTOLUM 0T GUHAHCOBA BEMHOCT

NoCTENASHNMA/DABLAHVSA HA 33eMY VI AUXBY

Moo snAeHMa/NAaMaHIs OT A0f.BHOCKY Ha cobcraermnmTe 1100

[12aTEeHN IAABIKERNA N0 NNSNHIOBY A0FOBODY

Dy NapYLHK NOTOUN OT BHHIHCOBA [eitHOCT (1)

HeTex napuyeH NOTOK. 0T GHHAHCOBS AefHOCT {B): ) 1099 .
T. iamMeHeHna Ha NapyuHMTe Cpencrsa Npes Nebnoja {A+B+B): 5 -
A. MTapuyHy CDEACTEA 8 HAYS/IOTO Ha NEPUOAA -

E. [1apyyHuY COEACTBa B K 2 nepnoga 5 ~

Ynpasurmesr Ceecmaaumen:

Ynpasumer:

Homa; 31/05/20222.

CryeTst 32 nevantara wim 3arybary

PNHBHCOBATE OTHETY, PA3NOAOKEH b crpaHwa 44




Joris ide Bulgaria Ltd, Plovdiv, Bulgaria
1, Han Kubrat str.
) Tel:+359 3894338399
Hpyxecrso: VOPUC MAE BB APUSI EOO/ EWK 206698806
OTYET 3A NPOMFEHWUTE B COBCTBEHMS KAMTAN
xbum 31 gexkemepy 2021 roguHa
OCcHOBEH Hepasnpegenena Obuio coborpen
Benexk
AEXKHU Kanutan Peepau nevanba KanuTan
BGN'O00 BGN'0O00 BGN'000 BGN'D00
Canpo Ha 01 anyapy 2020 .
MameHeHne 33 CMeTKa Ha cobcrsenmymre -
PasnpeneneHne Ha PE3YATaT OT MUHAM roanam . -
NevanBa/(zarvBa) 33 mepuona 1.9.4 .
Canpo Ha 31 gexemspy 2020 1.9 - - _
ViameHeHne 3a CMETKa Ha coborBenniinTe 1100 1100
PasnpegesieHue Ha GrUHAHCOB PeaynTaT 1.9.4 .
Neuanba/(aarv6a) 33 oeouona 1.9.4 5 5
Canno Ha 31 pekemppy 2021 1.9 1100 - {5) 1095

Vnpasumen:

Ynpusumenr:

Data: 31/05/2022r.

QTYeTHT 32 nevanbara uny 3ary
duHaHcoBKTE OTHETH, PA3NQ,

a v apyTA BeeobxeaTen AOXOA CIELBa A3 & PA3IIeX/a 33e4H0 C BeIEXKUTE 11 ONOBECTABAHMATA KbM
ernt OT CTPRHMLE 41 0 cTpanuua 44




“NOPUC MAE EbJITAPUS” EOO/] EMK 206698806
TPHUIOXEHNA KbM TOMILIEH ®UHAHCOB OTYET
3ATOAMHATA 3ABBPLLIBALJA HA 31.12.2021

OBLLA UHOOPMALINA

“NOPUC MIE EBJITAPUS” EOO/

Ynpasumen

Mapmun fJumumpos Kosnes

Cecmasumen
BCP ®unanc EOO/]
EVK: 206698806

Bnadumup FOpues Vearos

/JIbpicasa Ha peaucmpayus Ha Npeonpusmuemo
Pbbnzapust
Cedanuuje u adpec Ha peucmpayusi

Tnosous, yn. Xan Kybpam N1

Obcnyysauu 6aHku

Vuukpedum bynbauk Al]

QuHaHcoBUAM omyYyem e camocmosimesieH omyem Ha npeanpu,qmuemo.



“WOPHC MIE 6LJITAPYST” FOO/ EUK 206698806
TIPUNOXEHVS KBbM FOAMLLIEH ®MHAHCOB OTYET
3A FOANHATA 3ABBPLUBALLA HA 31.12.2021

bpol cayxaumenu

Kbm 31.12.2027 200UHG OPYHECMBOMO HAMA HA3HAYEHU CAVHUMENU

Tpecmem wa deliHocm u OCHOBHA DeliHOCT HA NPednpUAMUemo

[TpoM3BOACTBO HA METANTHY KOHCTPYKLMM 1 HaCTy OT KOHCTRYKUWY, METANIHIN CTPONTENHN
KOMAOHEHTW.

Aama Ha ¢unaHcosus omyem

31.12.2021 r.

Mepuos Ha GUHAHCOBNA DTHET — TEKYLL, Neprog

loguHaTa 3arousala Ha 01.01.2021r. v 3asupwiBauta Ha 31.12.2021r.

JNara Ha onobpenue 3a nybnvkysaxe
30.05.2022r.

Oprax opobpun otyerta 3a nybankysaue

Ynpasuten: Mapmu Kones

“AlelsuLcari

Y

Yripasuresn: Moan-Aapnan Nopdup




“UOPUC MJAE BbJITAPYSI” EOO/] EMK 206698806
NPYIOXEHWS KbM rOINLLIEH ®MHAHCOB OTYET
3A TOAMHATA 3ABBPLUBAUIA HA 31.12.2021

BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTHETU Y NMPUNATAHW CbUECTBEH CHETOBOJHM
NOJNTUKA

DUHAHCOBUAT OTYET € U3rOTBEH B CbOTBETCTBME C M3NCKBAHMATA Ha MexayHapoaHuTe CTaHAapTw 33
®duHaHcoBo Otyurtane (MCPO), npuetn oT bopaa no MexayHapoaHu CuyetoBoaHwn CTaHaapm
(BMCQ), n pasacHeHuaTa, nybaukysaHu ot KomureTa 3a pasacHeHns Ha MCDO kum BMCC.

Kem 31 pexkemepu  2021r. MCC  BkIO4YBaT  MeXAyHapOAHUTE  CYETOBOAHW  CTaHAApPTW,
MesayHapoaHuTe CTaHaapTy 33 $unaHcosu otyet (MCDO), ThakyBaHWATa Ha MOCTOAHHUS KOMUTET
33 pasacHeHns 1 TbiKyBaHMATa Ha KomuteTa 33 passicHeHusa Ha MCPO. MCC ce npenspasar BCska
roAMHAa M Ca Ba/MAHW CaMo 33 FoAMHAT3 Ha M343aBaHeTo (K1, KaTo B TAX Ce BKJIIOYBAT BCUYKM MPOMEHN,
KaKTo 1 HOBWUTE CTaHAapTX M Pa3sicHeHWs. [o1AMa 4acT OT THAX HEe €A MPUIOXMMU 33 JeVHOCTTA Ha
LApYXeCTBOTO, Nopaau cneunduiHnTe BbNPOCH, KOUTO Ce TPeTUPaT B TAX.

C BANM33aHETO B CMAA H3 HOBUTE CTAHAAPTH, MOCOYEHN NO-A0Y, PbKOBOACTBOTO Ce € Cb06pa3l/1}10 CbC
npuaaraHeTo Ha OTMEeHeHuTe CTaHAapTM 1 e W3BbPLMAO npensdncieHnsa, Kouto uie 6'b,ZJ,aT
onoBeCTeHn No-40y.

JpyXeCTBOTO € NPUAOXUIIO 33 MLPBU NLT ONpefiesieHn CTaHA3PTH, KOMTO BAW3AT B CU/1a 33 TOAWLLIHM
nepuogu, 3anoysawiy Ha wam cnen 01.01.2021 r. [pyxecTsoto He e MPWUAOXKMIIO MO-paHO Apyru
CTaHZAPTH UAW N3MEHEHWNSA Ha CTIHAAPTY, KOUTO ca nybanKyBaHK, HO BCe OLLe He Ca B/Ie3Ji B CUNa.

C mn3meHeHueTo Ha MCDO 3 bBusHec KombUHAUUU Ce MOACHABA, Ye 33 Aa Ce CYMTa 3a CTOMaHCKa
[eHOCT, nHTerpvpar Habop OT AeMHOCTM 1 akTvBK TPADBBA a BKHOYBA KaTO MMHUMYM BXOAALUM
pecypcu 1 CbLUECTBEH MPOLEC, KOUTO 33e/HO AONPUHACAT B 3H34YUTEIHA CTEMEH 33 Bb3MOXXHOCTTA 33
Cb3/1aBaHe Ha pe3ynTaT. OCBeH TOBa Ce NOACHABA, Ye CTONaHCkaTa AelHOCT MOXe [a CbliecTByBa, He3
713 BKIOYBA BCMYKM BXOAALLM PeCcypcy v npolecn, HeobxoanmMm 3a Cb33BaHETO Ha pe3ynTaTtu. Tesn
M3MEHEHMSA He Ca OKasaju BJMAHWE BbpXy PUHAHCOBMA oT4YeT HA [pyXecTBoTo, HO MoraT Aa
MOBAMAAT B BbJeLy Nepruoau, ako [pyxecTsoTo npeanpueme Hakakeu 6usHec kombuHaumu.

MameHeHuaTa Ha MCDPO 7 @uHaHcosu uHCMpyMeHmuU: onosecmsgane, MCOO 9 QuHacosu
uncmpymermu v MCC 39 QuHAHCOBU UHCMPYMEHMU: NPU3HABAHE U OUEeHSBAHe ca pe3ynTat oT $asa 1
oT npoekTa Ha CMCC 3a pedopmaTa Ha bazoBuTe NMxBeHW npoueHTy, nybankyeanm o1 CMCC npes
centemapu 2019 r. C Tax ce NpefocTaBaT onpejesieHy obnekyeHuss BbB BPb3Ka CbC 3aMAHATa HA
pedepeHTHUTE (6a30BU/GEHUMaPKOBK) IMXBEHM NPOLEHTH, KaTo Hanpumep EURIBOR, EONIA, LIBOR,
W Ap. nog., C anTepHaTUBHM JINXBEHM NpoueHTw, B cund cnen 31.12.2021 r., no oTHOWeHWe Ha
CYETOBOLHOTO OTYUTAHE Ha XeKMUpaHeTo, Taka ye pedopMaTa Ha JIMXBEHNTE NPOLUEHTY Aa He aoBele
N0 NPekpaTsaBaHe Ha CYETOBOAHOTO OTYMTAHE Ha XeLXWpaHeTo npeau nocodeHata AaTta. Cnopej
npefocTageHunTe obnekyeHys ce U3NCKBA NPeanpuUSaTNETo Aa Npueme, Ye JAINXBEHUAT MNPOLUEHT, Ha
KOWTO ce BazmpaTt XemKupaHuTe NapuyHy MNOTOLM, HE Ce NMPOMEeHs B pe3yNTaT Ha pedopMaTta Ha
pedepeHTHUTE IMXBEHW NMPOLEHTH, CJIEA0BATE/IHO NPeArpUATMETO MOXe Aa NPOAb/DKN A3 Npunara
C4ETOBOZHOTO OTYMTAHE Ha XeAXNPaHeTo.

Te3yn U3MeHEHMA He OKa3BaT BAUAHME BbpXy PMHAHCOBMA OTYET Ha [pYyXeCTBOTO, Thid KAaTo TO He
Npwiara CHeTOBOAHO OTYNTAHE Ha XeAKUPAHETO.

C u3MeHeHuaTa Ha MCC 1 [ipedcmasane Ha ¢urnarcosu omyemu n MCC 8 CyemoBo0Ha NOAUMUKA,
NPoMeHU B8 CYeMOBOOHUMeE NPUOJIUBUME/IHU OUeHKU U 2peuwlku ce BbBeXZa HoBa AeduHMuuMs 3a
ChILECTBEHOCT, KOATO MNacK: ,MHPOPMALMNATA e CblUeCTBeHa, ako C 0CHoBaHne 61 Mor/Io 43 Ce 04aKBa
MPOMYCKaHETO ¢, HETOYHOTO i1 MPpeACTaBAHe WAM MPUKPUBAHETO W A3 OKaXe BAWNSIHUE BbPXY
PeLUEHNATa, KOUTO OCHOBHMWTE noTpebutenn Ha GUHIHCOBK OTYET C 0OLWO NpeHa3HaYeHe B3emar
Bb3 OCHOBA Ha Te3W OTYETH, CbAbpXawwW ¢uHaHCcoBa MHOOPMALMS 33 KOHKPETHO OTYMTAWO Ce
npennpuatne.”  TloACHABA Ce, Y€ CLUIECTBEHOCTTa  3aBUCKM OT ecTecTBOTO WAuM Mawaba Ha
nHdOPMaLMATA, CAMOCTOATENIHO WAM B KOMOMHauust ¢ apyra MHbOpMaLMs, B KOHTEKCTa Ha
drHaHCOBNA OTYET KaTo UAano. ChbLUo TIK3 Ca MOSCHEHW HauYMHWTE 33 NPUKPUBaHe Ha MHbOPpMaums



“NOPUC MJIE 6LJITAPUA” EOO/] EMK 206698806
TPVTOXEHMS KbM MO ANLLIEH ®UHAHCOB OTYET
3ATO/IMHATA 3ABBPLUBALLIA HA 31.12.2021

8bB GUHAHCOBMUTE OTYeTW. Te3n M3MEHEHWs He Ca OKa3ann BAMAHWE BbPXY (UHAHCOBWA OTHET HA
[lpy>kecTBOTO, HUTO Ce 04aKBa Aa MMaT HAKakbe edexT B Gbaelie BbPXY [ipyxecTBoTo.

Ha 29.03.2018 r. CMCC ny6siukysa npepaboTteHa KoHuenmyanHama pamka 3a GUHAHCOBO OMYUMare
(TpeTa sepcvst Ha pamkaTa). KOHUENTyasHaTa pPaMKa He € CTaHAapT 1 CbAbpXauyTe ce B Hed
KOHLENUMY HAMAT MpeBec Haj v3MCKBaHWATa B CTaHaapTute oT MCDO. Llesma Ha KoHuenTyaiHaTa
pamka e Aa nogromorde CMCC npy pa3paboTBaHeTO Ha CTaHAAPTYH, HA CbCTaBUTENINTE Ha $urHaHCcoBYN
oTueTn Aa pa3paboTAT NOUIEA0BATE/IHA CHETOBOJHA NOJIMTYKA, KOFaTO HAMA NPUIOXUM CTaHAapT
WAV PassicCHeHVe Mo AafieH BBMPOC 1 43 MOMOTHE Ha BCUMKM CTPaHW A3 pa3bepat v Tbiikysat MCOO.
MpepaboTeHata KoHuenTyanHa pamka ot 2018 r. e 3acerHe NpANPUATHAATA, KOUTO pazpaboTeaT
CBOSTA CHETOBOMHA NOIMTUKA Bb3 OCHOBA Ha PamKaTa. pepaboTeHaTa PamMKa BK/IOHYBA HAKOW HOBY
KOHLLeNUWK, aKTyanm3npaHm geduHILAY 1 KPUTEPUM 38 NPU3HABAHE Ha AKTUBW U MACUBY U U3ACHABA
HAKOW BaXKHM MOHATMA. Te3n U3MEHEHMA He Ca OKa3anu BAWSHME BbPXy  PVHAHCOBMA OTHET Ha
ApyKecTBOTO.

KoHuenTyanHaTa pamka 3a GbUHAHCOBO OTUWTAHE HE e CTaHA3PT, NOpPajin KOeTO He NoAnexu Ha
npuemaHe oT EBporenckata Kommcus 3a npuioxeHue B EC no peja Ha persiameHTUpaHuTte
npoueaypu.

3aeqHo ¢ npepaboTeHaTa KoHuenTyanHa pamka, nybaunkysaHa npe3 mapt 2018 r., CMCC nybavkysa u
M3MEHEHUS Ha npenpaTkuTe KoM KoHLUenTyasnHaTa pamka B cTaHAaptute oT MCPO. JokymeHTsT
ChAbPKAa U3MeHeHns Ha MCDO 2, MCDO 3, MCDO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37,
MCC 38, KPMCDO 12, KPMC®O 19, KPMCPO 20, KPMCDO 22 un MMKP-32. He BCUYKM M3MEHEHUs
oBaye akTyanM3MpaT NPEnpaTkuTe 1 UMTMPaHETO H3 PaMKaTa, T3Ka 4Ye [A3 Ce OTHAcAT 3a
ripepaboteHata KoHUenTyanHa pamMka. B HAKOW OT M3MEHEHWATA Ce NOCOYBa KbM KOA BEpPCUA HA
pamKaTa e CboTBeTHaTa npenpatka (Obwume nosoxcerus, nybavkysauy o1 KMCC v npnetn ot CMCC
npez 2001 r., KoHuenmyanHama pamka 3a ¢uHaxcoso omyumare Ha CMCC om 2010 2. wim HoBaTa
npepaboTeHa KonuyenmyanHa pamka 3a QuHancoso omyumaxe om 2018 2) VWM Ce NOCoYBa, ye
aedUHULMMUTE B CTaHAAPTa He ce akTyannsupat cbobpasHo HosuTe gedmHuumm B npepaboTeHata
KoHuenTtyanHa pamka.

Ha 28.05.2020 r. CMCC ny6aukyea mameHeHune Ha MCDO 16 JlusuHz OTHOCHO OTCTBIKM MO HAEM,
cebp3aHu ¢ COVID-19. C n3MeHeHneTo ce nNpeAocTasn 0CBOOOX/3aBaHE HA IN3VHIONOJyYaTeNnnTe o7
npwaaraHeTo Ha HacokuTe B MCPO 16 OTHOCHO OTYMTAHETO HA W3MEHEHWEe Ha JIM3WHIoBuTe
[JOTOBOPY 23 OTCTLMKM MO HAaeM, Bb3HMKHAM KaTo NpaKa rnocaepuua ot nadaemnata ot COVID-19.
KaTo npakTuuecky LenecbobpasHa MapKka NM3MHIONoy4aTenaT Moxe /1a usbepe Za He OUEHsBa Aanu
OTCTLMKATa Mo HaeM, cBbp3aHa ¢ Covid-19 n npefgocTaBeHa OT JIM3VMHIOLATESIA, € M3IMEHEHNE Ha
NA3VHIOBMA 0roBop. JIM3WHIONoJIy4YaTesn, KOWTO Hanpasu To3n u3bop, oT4MTa BCAKA MPOMAHA B
AIM3VHTOBKTE NAaLLaHNA, NPOM3THYALLE OT CBbP3aHa ¢ COVID-19 oTcTbnKa no HaeM, Mo CblMsA HAYMH,
no Kolto 61 oT4en npomaHaTa cernacHo MCPO 16, ako NpoMsAHaTa He € U3MEHeHue (Moandurkauma)
Ha nu3auHrosua gorosop. Crnopes CMCC usmeHeHneTo Ha MCDPO 16 cneABa aa Ce npwiara 3a
FOAMLLHM OTHETHU NEPUOAM, 3anoysaliy Ha wam cnep 01.06.2020 r., Ho cnopef Y. 2 HA perfiaMeHTa
33 NpMAaraHeTo Ha uameHewuneto B EC aaTtaTta Ha MbpBoHadanHo npuiarade e 01.01.2020 r. Toea
nameHeHne Ha MCDO 16 He 0Ka3a BausHKE BbpXy PUHAHCOBUA OTHET Ha JlpyxecTBoTo.

C uameHenueTo Ha MCOO 4 3acmpaxosamesiHu 002080puU ce NPoMeHs GUKCUPaHaTa AaTa Ha n3TuyaHe
Ha BpemeHHOTO ocBoboxaaBaHe B MCOO 4 oT npunaraHeto Ha MCPO 9 QuHAHCOBU UHCMPYMEHMU
(kaTto BmecTo MCDO 9 npunarat MCC 39 QUHAHCOBU UHCMPYMEHMU: NPU3HABAHE U OUEHABAHE), TaKa Ye
NpeAnpUATUATA, KOUTO FPEeaUMHO U3BBLPLLIBAT 3aCTPaxoBaTe/IHM AERHOCTY, Bb3NOA3B3AN Ce OT Ta3u
BB3IMOXHOCT, We npunarat MCOO 9 3a roguiHv Nepuoau, 3ano4salm Ha wau cneg 01.01.2023 r.
3aegHo ¢ HoBusas MCDO 17 3acmpaxosamenyu do2o8opu. VismeHeHneTo samsa 8 cnia ot 01.01.2021 r.
VisMeHeHneTo e NpueTo 3a npunoxerune 8 EC.

M3MEeHeHUATa Ce OTHACAT AC BbLNPOCKM, KOWTO MOraT Aa 3acerHat ¢$pMHAHCOBOTO OT4WTaHe 1ed

pedopmata Ha pedepeHTHUTE JIMXBEHU MPOUEHTH, BKJIIOYUTEIHO 3aMAHAT3 UM C a/ITePHATUBHMU
NMXBEHW npoueHTw. Tpe3 centemspy 2019 r. CMCC ny6avkyBa cBbp3aHo n3mMeHeHne Ha MCPO 9,
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“WOPUC M/IE BBJITAPUA” EOO/ EMK 206698806
MPWJIOXEHNA KbM FOANULIEH ®HMHAHCOB OTHET
3A TOAMNHATA 3ABBPLUBALIA HA 31.12.2021

MCC 39 1 MC®O 7 8 pe3yaTaT Ha da3a 1 oT npoekTa. Mi3ameHeHnATa oT $asa 2 ce NpunaraT camo 3a
NPOMEHK, M3UCKBaHU OT pedopMaTta Ha AMXBEHWTE NPOUEeHTV NO OTHOWEHME Ha duHaHcoBuTe
WMHCTPYMEHTI 1 CHETOBOAHOTO OTHWUTAHE HA Xe[XWNPaHeTo. CYHETOBOAHOTO OTHMTAHE Ha XeXKMPIHETO
He cnenBa Aa Ce NPEKPaTABa eNHCTBEHO Nopaan pedopmMaTa Ha JIMXBEHUTE NPOLEHTY.

Mo oTHOWeHWe Ha GUHAHCOBKM WMHCTPYMEHTV C MJIaBall, JMXBEH TMPOUEHT, KaTo MPaKTNYeckn
uenecbobpasHa MAPKa, Ce M3KUCKBa NpeanpuaTMeTo Aa npwiara nap. b5.4.5 Ha MC®O 9, Taka 4e
npomsaHaTa B 6a3aTa 3a onpejesifiHe H3 JOTOBOPHUTE MApUYHM NOTOUM Ce€ NpuUsiara B NEpLNekTnBg,
KaTo ce NpepasrNexna epeKTUBHNUAT JIMXBEH NPOLEHT.

C vameHeHueTo Ha MCDO 4 3acmpaxosamesnHu 002080puU Ce M3MCKBA 3aCTPAXOBATEANTE, KOUTO
npwnarat epemeHHoTo ocsoboxaasaHe o1 MCDO 9, ga npunarat KU3MEHEHMETO Ha MC®O 9 npwu
oTyuTaHe Ha MoandUKaLum, NPAKO U3UCKBaHW OT pedopMaTa Ha JIMXBEHUTE NMPOLEHTH.

MCDO 7 QuHAHCOBU UHCMPYMeHMU: ONnoBeCmABAHe Cblic € MNPOMeHeH, KaTo Ce M3WNCKBaT
[OMBAHUTENHM OMOBECTABAHMA, KOMTO M03BONABAT Ha noTpebuTenuTe Aa pasbepar ecTecTBOTO U
CTerMeHTa Ha pMCKoBeTe, NPOMITULALLN 0T pedOpMaTa Ha JIMXBEHWTE NPOLIEHTH, H3 KOMTO & N3/J0XKEHO
NpeAnpUATHETO U Kak NPeAnpuATAETO YyNpas/iaBa TE3N PUCKOBE.

JIN3NHrononyyaTenuTe, KaTo NpaKT1yeckv LenecbobpasHa MAPKa, NpuiaraT nap. 42 Ha MC®DO 16
Jlu3uHe, OTUNTANKM MPOMSIHATA B pedepeHTHMA AMXBeH MPOLEHT NO OTHOWeHWe Ha NPpOMEHANBU
JV3VHFOBM TI3LIAHUA KaTo WM3MEHEHMEe Ha JM3MHIOBMA AoroBop. B pesynTtaT Ha ToBa npu
fipecLeHkarta Ha MacvMBa Mo JM3WMHIA JIM3MHTONOYYaTesMTe C/lefBa Aa W3Mo/3BaT KOpWUr1pan
AMCKOHTOB MPOLEHT, KOWTO OTPa3aBa NPOMAHATA B pedepeHTHUA IXBEH NPOLEHT.

V3MeHeHUsITa Ha NOCOYEHWUTE CTAHAAPTV BAM3AT B (WA 33 TOAMLIHM Nepuoamn, 3ano4sauiv H3 wim
cnen 01.01.2021 r., KaTo Ce paspeluasa No-paHHO NpusiaraHe. VIameHeHUsTa BCe OLle He Ca NpueTu 3a
npunoxexve 8 EC.

C wameHeHneTo Ha MCPO 3 BusHec KomMbuHAyUU € NpoOMeHeHa NpenpaTkata KoM KoHUEenTyanHata
paMka 3a ¢dmHaHcoso oTtumTane oT 2018 r. (Bmecto kbM OOLMTE MONOXKEHNA 33 U3FOTBAHETO U
NpeACTaBAHETO H3 PpyHaHCOBK OTHeTH), Be3 Aa ce NPOMEHAT CbLUECTBEHO N3NCKBAHNATA B CTaHAAPTA.
VM3meHeHneTo Ha MCDO 3 cneasa f[a ce Npuiara 33 roAviiHM OTYETHW NEPUOAN C Havano Ha unu
cnep 01.01.2022 r., KaTo Ce pa3pellaBa No-paHHO NpuaaraHe, ako npeanpuaATUETO CbLUOo NpWaara v
OCTaHanuTe npenpatky kbm KOHUENTYasH3T3 pamka, NybAuKyBaHM 3aeflHO C HOBATa BepcMs Ha
paMKaTa. M3MEeHeHVETO BCe olie He e NpueTo 3a npuioxeHye 8 EC.

C wamMeHeHneTo Ha MCC 16 Mmomu MawuHU U CbopbXceHus ce 3abpaHABa Aa ce Npucnagar ot LeHaTa
Ha npuaobusaHe H3 A3LEH UMOT, MALLVHY UM CbOPLXEHME HETHWUTE Napu4HK NOCTbANEHUA OT
npofaxBbata Ha Npou3BeAeHUTE eauHVUM A0 NPUBEXJAHE Ha aKTWBa [0 MEeCTOMOJIOXKEHNETO U
CbCTOSIHMETO, HeoBX0AMMO, 33 Aa MOXe 13 GYHKLVIOHMPA MO HauYMHA, NPeABUAEH OT PLKOBOACTBOTO.
BMeCTo TOBa NPeAnpUATUETO NPU3HABa npuxoanTe oT npodaxbaTta Ha TaknBa eAnHULN 1 pasxoauTe
3a TAXHOTO NPOU3BO/CTBO B nevanbaTta uam 3arybara. Mamernennero Ha MCC 16 ieaBa fa ce npunara
33 FOAWLLHM OTYETHM Nepuoay C Hadvano Ha wim ateq 01.01.2022 r., kato ce pa3pellasa No-paHHO
npunarane. MiameHeHueTo Bce oLle He e npueTo 3a npunoxeHue B EC.

C nameHeHueTo Ha MCC 37 [lposu3uu, YCI08HU NACUBU U YC/TIOBHU AKMUBU CE YTOYHAB], Ye ,pasxoauTe
(LeHaTa) 33 U3MbJIHEHME” Ha JOTOBOP BKJIIOYBAT ,PA3XOANTE, KOUTO Ca NPAKO CBbP3aHW € A0roBopa”.
PasxoauTe, KOWTO Ca MPAKO CBbP3aHK C AOTOBOPA, MoraT Aa 6b/aT AOMbLAHUTENHW pasxoay 3a
W3MbAHEHMETO Ha TO3K JOrosop (HanpUmMep Pasxoam Ha NPAK TPYA, MaTepuasnun) Wiav pasnpeaeseHune
H3 [pYrM Pa3xoAu, KOWTO ca MPAKO CBbP3aHW C W3MbJHEHWeTO Ha jAorosopa (Hanpumep
pasfpeaeneHne Ha Pa3X0OAN 33 IMOPTU3ALMA HA aKTVB OT MMOTY, MALLMHY 1 CbOPBXEHWS, M3N0A3BaH
33 M3MbJHEHWEe HAa JOroBopa).

MameHeHuneTo Ha MCC 37 ciefBa Aa Ce npuara 3a roAniiHn oT4eTHW Nepuoamn C Hayaslo Ha nan aieg
01.01.2022 r., KaTO Ce pa3pellaBa Mo-paHHO rnpuiaraHe. VisMeHeHNeTo BCE oOlle He e NMPUeTo 3a
npusoxeHue B EC.

C Te3y MOpeHM roavLLHKN NOA0BPEHNA Ce BHACAT U3MEHEHUA B U1eiHWTE CTaHAapTL:
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“OPHC MJE 6bJITAPUA” EOO/] EMK 206698806
TPHJIOXEHVISI KbM MO ANLLIEH ®MIHAHCOB OTYET
3ATOAMHATA 3ABBPLUBALLIA HA 31.12.2021

MC®O 1 flpunazaHe 3a nbpsu Nbin HA MexOyHapodHume cmaxdapmu 3a GUHAHCOBO omyumare — C
N3MEHEHNETO Ce NO3BOJIABA Ha AbLIEPHO APYXECTBO, KOeTo npwaara nap. 116 (a) or MCPO 1, ga
oUeHW KyMyNaTVBHUTE KYPCOBM Pas3fvKK OT NPensynciaBaHe, KaTo 13nosi3sa cymuTe, oT4eTEHN OT
HeroBoTO MpeanpuATME Malika, Bb3 OCHOBA Ha JaTaTa Ha npemuHaBaHe KkbM MCPO Ha
npeanpusTUETO MalKa.

MC®O 9 Quwarcosu uncmpymeHmu — C U3MEHEHUETO ce MOACHABA KOW TaKCW A3 BKJOYBA
npeanpuATUeTO, KOraTo npunara kputepus ,10%" 8 naparpad 63.3.6 o1 MC®O 9 npu oueHkaTa 3a
oTnuceane Ha dbuHaHCoB nNacu. lNpeanpyaTHETO BKOYBA CAMO TAKCH, MJIATEHN MM NOSIyUEeHN Mexay
NpeanpuUATUETO (33eMONOJYHaTesNA) M 33eMOAATENS, BKJIIOHUTENIHO TaKCK, NAIATEHW WK MOJIYHEHN
Wau OT NPeANPUATMETO, AN OT 3aeMOoJaTeNs OT MUMETO Ha APYrua.

MCDPO 16 JlusuHe — HanpaBeHO e M3MEHeHWe, KaTo € [MPeMaxHaT OT MPWUMEpPa TeKCTbT 3a
Bb3CTAHOBABaHE Ha NoAoOpeHMa Ha NM3VHIOBUA MMOT OT AMBMHIOAATENA, 33 A3 HE Ce MOoJyYu
eBeHTYaNHo obbpkBaHe No OTHOWEeHWe Ha TPETUPAHETO Ha CTUMYANUTE MO JIN3UHIA, KOUTO MOraT A3
Bb3HUKHAT MOPaAN HauMHa Ha WIOCTPUPAHE HA CTUMYJIUTE MO JIN3UHTa B TO3M NpUMep.

VI3MeHeHMATa Ha NOCOYEHUTe CTaHA3PTM C1e[Ba a3 Ce MpwaraTt 33 TOAMLLUHU OTYETHU Nnepuoan C
Hayano Ha unm ciepn 01.01.2022 r., kKaTo ce paspellaBa MNo-paHHO npunaraHe. Tesy M3MEHeHUn Bce
ollle He ca npuveTu 33 npunoxexue 8 EC.

MameHeHweTo Ha MCC 1 [lpedcmasane Ha ¢uHaHCcOBU oOmMYemu VM3 3a uesi A3 NooLupu
nocnefoBaTeIHOCTTa NPWY NPUIAraHe Ha N3NCKBAHMATA, KAaTo /1aBa Bb3MOXXHOCT Ha NPeANnpuATUATA 43
onpejenar Aaiv B OTYETa 33 (PMHAHCOBOTO ChCTOAHME MOJIyYeHWUTEe 33eMU W APYrM nacmen C
HecurypHa fAaTa Ha ypexzjaHe Tpsatsa A3 6bAaT kNAacMPUUMPaHM KaTo Tekywy (M3MCKyemn wuam
EBEHTYAJTHO U3MCKYEMM B PAMKUTE H3 e[Ha roAuHa) uan HeTekyuln. MamenenneTo Ha MCC 1 cnepBa
[13 Ce NpWIara 3a roAMLLHN OTYETHU NEPVOAN C HaYano Ha wm cned 01.01.2022 r. (npoMeHeHa fAaTa,
KakTo e noco4yeHo no-goJy). To Bce olle He e npueTo 3a npunoxerue 8 EC.

C nameHeHneTo Ha MCC 1 [Ipedcmassre Ha PUHAHCOBU omyYemu ce OTCPOYBA AaTaTa Ha B/IM3aHe B Cu/ia
Ha M3MEHEHMETO Ha CTaHJapTa OTHOCHO KJacMdUKaUMATE Ha N3CUBUTE KaTo TEKYLUW UM HETEKYLM C
e/lHa rofMHa, Taka Ye NpearipuaTMaTa we Tpabsa Aa npuiarat U3MeHeHUETO 33 FOANILHK Nepuoan,
3ano4sawm Ha wm cnea 01.01.2023 r.. M3ameHeHneTo BAM3a B C1a BeAHara. To BCe ollie He e NP1eTo
33 npunoxexve B EC.

MC®O 17 3acmpaxosamesiHu 002080pU € HOB CTAHAAPT, KOWTO e 3ameHn MCDO 4 3acmpaxosamenHu
do2080pu. HOBMAT CTaHA3PT M3MCKBA 33CTPAaXOBAaTEHUTE 3a[b/DKEHNA A3 C€ OLEeHABAT NOo TeKyuwad
CTOMHOCT Ha N3MBJIHEHNETO U OCUTYPABA NO-yHUPULUMPaH MNOAXoA HA oueHABaHe 1 NpeacTaBaHe Ha
BCMYKW 3aCTPAX0OBATENHN AOroBOpU. Tesn N3MCKBAHWA Ca NpeAHasHa4YeH 33 NOCTUIaHe Ha LesTa Ha
noc/sej0BaTeNAHO, OCHOBAHO Ha MPUHLUMUMAKM CHETOBOAHO OTYMTaHE Ha 3aCTPaxoBaTe/NHUTE AOroBOPU.
MCDO 17 e B cuna 3a nepuogm, 3anousawm Ha wimn cieg 01.01.2021 r. (npomeHeHa AaTa, KakTo e
MOCOYMEHO M0.[10J1y), KaTO e pa3peLleHo MOo-PaHHO fpW/araHe, ako ce npunaraT cobwo n MCPO 15
puxodu om doeosopu ¢ knueHmu v MCOO 9 Qurarcosu uncmpymermu. MCOO 17 Bce oule He e npueT
3a npunoxexue 8 EC.

MC®O 17 He e NpUJIOXKUM 33 eHOCTTa Ha JlpyXecTBoTO.

CMCC nybnnkysa nameHeHve Ha MCOO 17, 33 4a OTroBOPY Ha ONAaceHWATa 1 NpeJM3BuKaTeNCTsaTa
BbB BPb3Ka C NPWAraHeTo Ha CTaHAapTa, KouTo b6sixa ycTaHoBeHu ciep, nybnukyeaHeTo My npes 2017
r. C uameHenueTo Ha MCDO 17 ce oTcpoyBa [aTaTa Ha MbPBOHAYaNHo npuaaraHe Ha MCDO 17 c age
FOAVHW — 33 roAMIIHM MNepuoan, 3anousaim Ha wiv aneg 01.01.2023 r. Collo Taka ce BbBEXA3T
peavua apyryu npomerHun 8 MCOO 17.

V3mMeHeHneTo BAU3a B CUJIA 33 FOAVLLHW nepuoau, 3anoysam Ha wam caieg 01.01.2023 r., kaTto e
paspelueHo No-paxHHo Npunaraxe. MamenenneTto Ha MCDO 17 Bce olile He e NPUETO 33 NPUSIOXKEHWE B
EC.

MameHeHueTo Ha MCDO 10 KoHconudupanu purarcosu omyemu n MCC 28 MHBecmuyuu 8 acoyuupanu
npednpusamus u ceemecmHu npednpusmus 6e nybaukysaHo ot CMCC Ha 11.09.2014 1. Ha 17.12.2015 1.
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“WOPUC MJE BBJITAPUST” EOO/ ENK 206698806
[PU/IOXEHWSA KbM FOANLUEH ®MHAHCOB OTYET
3ATOAMHATA 3ABBPLUBALIA HA 31.12.2021

¢ HoBO mameHeHme CMCC oTcpoum 33 HeonpegeseHa A3Ta B Objelle npwsiaraHeTo Ha ToOBa
M3MEHEHWE, AOKATO HE MPUKIUM U3CNeA0BaTeICKUAT MY NPOEKT 33 CYETOBOAHOTO OTYMTaHE npu
MeToAa Ha cobCTBeHMs KanuTan. He3aBucvMmo OT TOBa NPOABLJKABA Aa € paspeLleHo NpeanpusTUATa
[a Npwaarat “3MeHeHVNATa Ha [1BaTa CTaHAapTa OT NMO0-paHHa AaTa. MameHeHnATa He Ca NPUETK 33
npunoxexue B EC.

PbKOBOZCTBOTO Ha [IpyXeCTBOTO He 0Y3KBA MOCOYEHMTE MO-TOPe U3MEHEHUS Ha CTaHAapTV A3 umat
edekT B Gbelle NPy MbPBOHAYAIHOTO UM NPUIaraHe BbPXy GpUHAHCOBKA OTYET Ha [lpyxecTeoTo.

JIpy>KeCTBOTO Lie aHaNN3MPa 1 OLieHN edekTa OT N3MeHeHVATa Bbpxy ObzewmTe dbuHaHCcoBY OTYETN.

PbKOBOACTBOTO Ha APYXECTBOTO ce e Cbobpasuno C BCUYKM CTaHAAPTM M PA3fCHeHWsl, KOWTO Ca
MPVIOKMMI KbM HErOBaTa AENHOCT 1 Ca MPNeTH OPULMAIHO 33 NPUIOXKEHUE OT EBPONenckns Cbio3
KbM 43TaTa Ha W3roTBAHETO Ha HacToswma ¢uHancos oTyeT. OCBEH TOBA PBbKOBOACTBOTO Ha
[PYXKecTBOTO € HanpaBwio npersie] Ha BhesinTe B cuna oT 1 adyapu 2020 r. npomeHn B
CbLUECTBYBALUMTE CYETOBOAHWUTE CTAHA3PTM M HE CYMTa, 4Ye Te HanaraT 3HauuMu NpoMeHu no
OTHOLLUEHMWE Ha NpwiaraHaTa Npes TekylyaTa rofiHa CHeTOBO/IHA MOJINTUKA.

HacToswmaTt roguiueH GMHaHCOB OTYET € W3roTBeH MNPy CMNa3BaHe Ha NPUHUMNA Ha ncropryeckara
ueHa, moanduuMpan B onpejeNieHyt Cyyanu C NPEOLEHKaTa Ha HAKOW aKTMBY W NacnBn A0 TAXHATA
crpaBeannBa CTOMHOCT KbM AaTaTa Ha GpUHAHCOBMA OTHET, JOKOJIKOTO TA MOXe Aa 6bae OCTOBEPHO
ycTaHoBeHa. Banuky nofobHM OTKAOHEHUA OT MPUHLMNG H3 UCTOPUYECKATA LieHa €3 ONOBECTEHN Ha
ChOTBETHUTE MECTa No HaTaTbK. Bemuky gaHHm 3a 2021 1 33 2020 rognHu ca npeACTaBeHn B XW. NiB.,
OCBEH 3KO Ha CbOTBETHOTO MACTO He e NMocoYeHOo Apyro. JoxoAbT Ha eanH AAN Ce U3YNCINABa U Ce
OnOBECTABA B SIeBa.

Tekyw U HeTEKYLLW akTUBN
AKTUB ce K1acndpunumpa KaTo TEKYLL, KOraTo OTTOBapA Ha HAKOW OT CIe4HUTE KpUTEpun:

e 04Y3KBa A3 peanu3vpa aKTMea WM Bb3HaMepsABa Jia ro npogaze wan ynotpebu B cBoA
HOPMaJieH ONepaTVBEH UNKBLA

e [JbPXXMW aKTWBA C Lie/1 ThbpryBaHe

e O4aKBa [a peasM3vpa aKTMBa B PamMKuTe Ha /iBaHajeceT Meceud Ciefl Kpas H3 oT4eTHus
nepuog,;

nnu

e  3KTVBGLT € Napy WK NapuUYHK eKBrBaseHTH (CbrnacHo aeduHnumaTa Ha MCPO 7), ocseH ako
33 aKTVBa HAMa orpaHudeHve Aa Gbae PasmMeHsH WM V3MNON3BaH 33 ypexX/aHe Ha Nnacvs B
NPOABb/KEHNE HAN-MAJIKO Ha ABAHAZECeT Mecela C1e] KPas Ha OTYeTHUA neproj

AxTve ce knacuduumpa KaTo HeTekyll ako He OTroBaps Ha KputepuuTe 3a kiacnduumpaxe KaTto
TeKylL,

NMoTH, MaLWMHY 1 CbOPBXKEHUA

13




“VIOPNC WJE EBLJITAPUS” EOO/] EVK 206698806
TIPNJIOXKEHMA KbM MO ANLLEH ®UHAHCOB OTYET
3ATOANMHATA 3ABBPLUBALLIA HA 31.12.2021

AKTUBY CE OTYMTAT KaTo VIMOTK, MaLLUMHN N CbOPBLXXEHUA KOraTo OTrOBapAT Ha KpuTepumnte Ha MCC 16
33 NPU3HaBaHe U MMAT LEeHa Ha npuaobysaHe paBHa MAM NO-BMCOKA OT Mpara Ha CblUeCTBEHOCT.
AKTMBWTE KOWTO MMAaT UeHa Ha npuaobuBaHe NO-HUCKE OT MOCOYEHATa Ce OTYMTAT KaTo Tekylum
pasxoau 3a nepuoja Ha npugobusaHe B CbOTBETCTBUE C 0400peHaTa cHeTOBOAHA NOAUTMKA. Bceku
MMOT, MaillMHa W CbOPbXeHWe ce oueHsBa npyu npugobrnsaHeTo My no ueHa Ha npuaodbueaHe
onpefesnieHa B CbOTBETCTBUE C U3NCcKBaHUATa Ha MCC 16.

MpeanpusaTUETO € NPUenoc 43 OTYNTa BCAKA MO3MUMA Ha VIMOTUTE, MALLMHUTE W CbOPBLXEHMATY B
cwotBeTCcTBME € MCC 16 no LueHa Ha npuaocbuBaHe HamajieHa C  HaTpyriaHaTa aMopTU3aLms 1
HaTpynaHa 3aryba ot obe3ueHka.

MNocneasalim Pa3xoay CBbP3aHN C OTAENIEH MMOT, MALLIMHA Y CbOPBXEHWE Ce OTYMTAT B yBEUUeHMe
Ha BasiaHCoBaTa CTOMHOCT Ha akTMBa, ako € Cra3eH NPUHLMNG Ha Npr3HaBaHe onpegened 8 MCC 16.

PaxogwnTte 3a TekywoTo o6cny>|<BaHe Ha WUMOTU, MalUNHU N CbOPBXEHNA (€ OTYUTAT B nevanba uam
3ary6a B MOMEHT3 Ha N3BBLPLUBAHETO UM.

BanaHcosaTa CTOMHOCT Ha JafleH MMOT, MALLIMHA U CbOPBXEHWe Ce OTNMCRA :
- npu nponax6a Ha akTuea;
Wi

- KOIraTo He Ce 04aKBaT HUKAKBW APYrn MKOHOMMYEeCKN N3roan oT U3NnoJI3aBaHETO Ha akKThBa Uan
npu 0CBO60)KA3B8H€ OT aKTUBa,

MeuanbaTta wnm 3arybata, Bb3HUKBALLA OT OTMUCBAHETO HA UMOT, MaLLNHA U CbOPBXEHNE Ce BKJIOYBAT
B neyanbata wam 3arybara, KOrato akTMBLT Ce oTnmie, ocBeH ako MCC 17 He M3MCKBA APYro npu
npoaaxba v obpateH nusuHr. Mevyanbute wam 3arybute, BL3HMKBALLM fIPK OTMMCBAHE Ha MMOT,
M3LMHA WM ChOPbXEHME Ce OMpeAeNiaT KaTo pasnuka OT MexXAy HEeTHUTE NOCTbijieHua oT
npopaxbara, ako MMa TakuBa 1 0aNaHCOBATa CTOMHOCT Ha akTmBa.Te He ce knacuduuMpaT KaTto
npuxoa/pasxos.

Korato B xoaa Ha obwuyaitHaTta ¢y AeVHOCT NPeanpusaTMETO PYTUHHO NPOA3BAa aKTUBU Ha MUMOTH,
MaLMHU 1 CbOPBLXEHUA, KOWTO € [AbPXasio 33 OTAaBaHe Moj Haem, Npexebpis Tesu akTueu B
MaTtepuasHuTe 3anacy No TaxHaTa BanaHCoBa CTOMHOCT, KOTaTo NpecTaHaT ga 6bAaT oThasaHu noa
HaeM M CTaHaT AbpXaHu 33 npoaaxba. lMocTbrnnieHnaTa oT npoAaxbaTa Ha TakMBa aKTVBKM Ce
NPU3H3BAT KaTo npuxoau B cboTBeTcTBue ¢ MCC 18 IMpuxoan. MCOO 5 He ce npunara, KOraTo akTvBY,
AbDXaHn 33 npogaxba B 0bMYaMHMA XO4 Ha AeNHOCTT3a, BbAaT NPexsbp/ieHU KbM MaTepuanHu
33n3cn.

MmoTuTe, MawiMHMTEe W CbOPBbXEHUATA Ce aMOopTU3MPaT no NVHERHNS MeTo[ 3a nepmopa Ha
O4aKBaHWA NOoie3eH XUBOT.

OCTaTbyHaTa CTOMHOCT W MOME3HUAT XMBOT Ha aKTVB Ce MPEepasrexaar npu MPUKIIYBAHETO Ha
BCAKA PMHAHCOBA rOAMHA M aKO OYaKBaHWATA Ce pasnuyasaT OT npefuwiHuTe NpnbansnTenHu
OLIEHKW, TNPOMEHWUTE (e OTYMTAT KaTo NPOMAHA B CYETOBOAHUTE MPUOAUBUTENIHU OLIEHKK B
cwoTBeTcTBre ¢ MCC 8 CueToBOAHA MOAUTUKA, NPOMEHU B CHETOBOAHUTE NPUBIU3UTENHU OLUEHKN ¢
rpeLiKu.

AMOPTU3ALMATA 3aro4Ysa OT MOMEHTa B KOWTO MMOTUTE, M3LLIMHNTE W CbOPBbXEHUATA C3 HAZINYHU B
npeanpmraTneTo, Ha MACToTO U B (bCTOAHUETO, HEOﬁXOAMMM 33 ekcnaoaTauuATta UM Mo HavymHa
npeasmaeH OT PbKOBOACTBOTO. AMOPTM3ALMATE HA aKTUBUTE Ce MPeyCcTaHOBABaBa Ha NO-PaHHaTa oT
ABeTe Aatn:

- aTaTa Ha KOATO Ca KnacnduumMpaHi KaTo AbpyKaHu 3a npogaaxba cernacHo MCPO 5.

- [4ATaTa Ha OTNNCBaHe Ha akTusure.
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“NOPUC MJE BBJITAPHA” EOO/ ENK 206698806
MPWIOXEHVA KbM MO ANLLIEH ®UHAHCOB OTHET
3A TO/MHATA 3ABBPLUBALIA HA 31.12.2021

AMOPTN3aLMATA HE Ce NpeyCTaHoBABA B Nepnoan Ha NpecTon Nan n3BaXKaaHe 0T aKTUBHA yHOTpeﬁa.

CpepHuAT NnoJie3eH XXMBOT B FOANHN 33 OCHOBHUTE pynn AbﬂFOTpaﬂHM maTepuanHn akTueK, € Kakto
cnenBa:

I'pyna FoanHu
Crpagu 40
MatmHu 3a Npon3BOACTBOTO 10
lNpeBo3HN cpeacTBa NPOU3BOACTBO 10
AsTomobunn 4

KoMnioTpu xapayep v KoMmnioTbpHo obopyaBaHe

CodTyepHn cuctemu 1 codTyepeH NLeHs

Komniotpu copTyep

~NP oW | M

Oduc obzasexaaHe n apyrv

Obe3LieHKa Ha VIMOTH, MALLUMHW 1 CLOPBXEHUS

CwrnacHo manckBaHusta Ha MCC 36 KbM Kpas Ha OTYeTHUA nepuoj ce npaBu npeueHka Adanu
CblLecTBYBaT MHAMKALMM, Ye CTOMHOCTTa Ha J3aZleH aKTWB OT MIMOTUTE, MaLLUMHUTE U CbOPBXEHVATA e
obesueHeHa. B cy4al Ha TakmMBa MHANKALMM CE U3YMCIABA Bb3CTaHOBNMATA CTOMHOCT Ha akTuBa 1 ce
onpeaens 3arybarta ot obesleHka.

MHBECTNUMOHHN UMOTHU

KaTo MHBECTULMOHHM UMOTK CbriacHo MCC 40 ce oTYMTaT 3eMu W /Wan Crpaau, u/uam 4actu ot
Crpaguv, KoWTO C& AbPXKAT NO-CKOPO C Len MoJy4aBaHe Ha npuxoAn OT HaeM WMAW 33 yBenn4asaHe
CTOMHOCTTa Ha KanWTana wau 3a apeTe. MIMOT, KOWTO ce m3rpaxaa wnu paspaborea 3a 6bAeulo
M3MON3BaHEe KaTo MHBECTULMOHEH MMOT CbLLO C€ OTYUTA KaTO MHBECTULIMOHEH MMOT.

MHBECTULMOHEH MMOT Ce MpWU3HaBa KaTo akTUB CamMo KOraTo e BEPOATHO ObAelunTe MKOHOMUYECKH
W3roaM, NPUANCBAHW My [a Ce MOJy4aT B NPeANPUATUETO 1 LieHaTa My Ha npuaobrsaHe Moxe A3 ce
OLLeHM AOCTOBEPHO.

MpexBbp/IAHNA OT WM KbM MHBECTUUWOHEH VMOT Ce& NpaBsAT, CaMO KOrato vma npomaHa B
M3MNoN3BaHETO, OKAa3dHa Ype3:

e 33MO4YBaHe Ha MOJsI3BaHe OT CTpaHa Ha cobcTBeHMKA - 33 npexebpsifgHe 0T UHBECTULNOHEH
MMOT B M0/13BaH OT COBCTBEHWKA NMOT;

e 33[104YBaHE Ha pa3p360TBaHe cuen nponamﬁa - 33 nNpexsbpiagHe OT UHBECTULMOHEH UMOT B
mMaTepuanHy 3anacy;

e Kpall Ha NON3BaHeTO OT COBCTBEHNKA - 33 MPEXBLPJIAHE OT NON3BAH OT COBCTBEHMKA NMOT B
NHBECTULLMOHEH UMOT,

nnn
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e 3aro4BaHe Ha ONepaTUBEH JIN3MHT KbM ApYyra CTPAHA - 3a NPexBbp/IAHE OT MatepuasieH 3anac
B UHBECTULUMOHEH MMOT,

NHBECTULUMOHHNTE UMOTK Ce OLLEHABAT MbPBOHAYaIHO NO UeHa Ha NpuaobusaHe, KOATO BKJIIOYBA U
Pa3xoAuTe Mo CAenkaTa 3a npuaocbusaHe cernacHo MCC 40.

Cnes MbpBOHAYaHOTO MPU3HABaHe WHBECTULMOHHUTE UMOTU CE OTYMTAT NO MOZENa Ha LieHaTa Ha
npuaobreare. OUEHSBAT Ce Mo LeHa Ha NpugobyBaHe, HamajieHa C BCUYKM HaTPynaHW amMopTM3alum
v 3arybu ot obesLeHKa.

IHBECTULMOHHMTE MMOTK Ce OTnMceaT npu ocsoboxgasaHe /npoaaxba uAM Mpy BCTBMNBaHE BbB
bUHAHCOB NM3VHT/ MK KOTaTo TPaHO Ce M3BAJAT OT ynoTpeba 1 OT TAXHOTO 0CBOBOXAABHE He ce
o4aKBa HMKakea ObAella MKoHoMMYecka naroga. py onpegensiHe Ha AaTaTa Ha 0cBoB0OXAaBaHe 3a
MHBECTULIMOHEH UMOT ce npuiarat kputepunte B MCC 18 33 nprM3aHaBaHe Ha NpuUXod oT nNpoAaxba Ha
CTOKW WJIN Ce B3E€Ma Mo, BHUMaHVE CbOTBETHOTO yKa3aHme B AofbJiHeHMeTo kbm MCC 18. MCC 17 ce
npunara npu oceoboxaaBaHe ypes BCTbMNBaHe BbB GUHAHCOB U3MHT UM Npu npogaxba ¢ obpaTeH
JIN3NHF.

Neyanbute 1 3arybyTe oT N3BaxjaHe oT ynoTpeba nam ocBoboxAaBaHE OT MHBECTULMOHEH UMOT, ce
onpeAenAaT KaTo pPasnvka Mexay HeTHUTE NOCTbNIeHNS OT 0CBObOXAaBaHeTo 1 BaflaHCOBaTa CyMa Ha
akTiBa M ce npusHasat 8 nevanbarta wam 3arybata 3a nepuoda Ha w3saxaaHe oT ynotpeba wau
ocsobxaasare, ocBeH ako MCC 17 He m3nckea Apyro npy npogax6a c o6paTeH IM3NHT.

ObesueHKa Ha MHBECTULIMOHHU NMOTH

CbriacHo M3nckeaHuaTa Ha MCC 36 KbM Kpas Ha OTYETHUA nepmoa ce npasu MpeueHka Aanu
CblUeCTBYBAT UHAMKAUMM, Y€ CTOMHOCTTE Ha8 WHBECTULMOHHWTE MMOTK e obe3ueHeHa. B ciyyait Ha
TaKMBa WHAMKALMK Ce M3YUC/IABA BbL3CTAHOBMMAT3 CTOMHOCT HA WMHBECTULMOHHWUTE WMMOTU U Ce
onpegens 3arybaTa o1 obesueHka.

HemaTepnanHu akTven

MNpeanpuaTneTo 0OTYWMTa pasrpaHUyMMUTe HerapuyHu akTueu He3 dusndecka cybBeTaHUmA KaTto
HeMaTepuaaHu akTMBK, KOraTo OTrOBapAT Ha ONpeaesIeHNeTo Ha HEMATePUasieH akTUB U KpuTepumTe
3a npu3Haeane dopmyanparu 8 MCC 38.

HematepuaneH akTvMB ce MPU3HABA, ako e BeposATHO, Ye NPEeANpUATUETO LUE MOAYYM 04YaKBaHUTE
6bAeLin MKOHOMMYECKM MON3M, KOWTO Ca CBBP3aHM C akKTUB 1 CTOMHOCTTa Ha akTMBa MOXe Aa Gbje
onpefeneHa HagexaHo. [TbpBOHaYajHO  HEMAaTEPWAZIHUTE aKTWBM CE OTYMTAT MO LEeHa Ha
npuaobueane.

UenaTa Ha npuaobusaHe Ha oTeAHO NPUAOBUT HemaTepuaaeH akTUB ce onpegend cornacHo MCC 38
¥ BKJIIOYBA:

- TOKYMHATa UEHA, BHOCHUTE MUTa U HEBBL3ICTAHOBHUMUTE A3HBLUM BbPXY NOKYMKaTa, TbPrOBCKUTE
oTCTLNKM ¥ pabaTu ce Npucnagar;

- BCAKAKBM CBbP3aHK paxoAu 3a NOAroTOBKATA HAa 3aKTMBA 3@ HEMOBOTO OY4aKBaHO U3MO3BaHE;
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LleHaTa Ha npuaobueaHe Ha HeMaTepuaneH akTus NpuiaodbuT B 3aMmsHa C Hemapu4eH akTue ce
M3MepBa No CNpasej/iMea CTOMHOCT, OCBEH aKo :

- pa3MEeHHaTa [IefHOCT HAMA TbProBCKa ChLHOCT;
NN

- Cnpaseanneata CTOVMIHOCT HUTO Ha MOoJIyY4eHNA aKTWB, HUTO HA A3AeHNA aKTUB, MOXe Aa 613}_1@
n3MepeHa HaexaHo.

MpuaoBUTHAT aKTUB Ce M3MEPBa MO TO3W HA4YWH, AOPU aKO MPeAnpusTUETO He MOXe He3abaBHO aa
OTNMLLE A3AEHWA aKTVB. AKO NPUAOBUTUAT 3KTUB He € OLleHEH MO CNpaBej/IMBa CTONHOCT, HEroBaTa
LeHa Ha npuaobueaHe ce M3MepBa no HanaHcoBaTa CTONHOCT HA A3fieHUA aKTHB.

{leHaTa Ha npyaobKBaHe Ha BBTPELIHOCH3/aZleH HeMaTepuasieH akTuB Cbr1acHo MCC 38 e HeroBaTa
cebeCTOMHOCT, BK/IOUYBALLA CYyMaTa Ha Pa3xOAWTe HanpaBeHW OT AaTaTa Ha KOATO HEMATePUaNTHUAT
aKTWB € OTrOBOPWJI 33 MbPBM MbT HAa KPUTEPUUTE 33 NPK3HABaHe.

HemaTepranHuTe aKTMBM Ce OTYMTAT C/iej nNpnaobreaHeTo Mo LeHa Ha npuaobreaHe HamaseHa ¢
HaTpyraHaTa aMopTU3aLms 1 HaTpyMaHw 3arybu oT o6e3ueHka.

MpennpuATUETO OLEHABA Aanu MOJIE3HNAT XKUBOT HA HemMmaTepunaneH aktue € orpaHudeH wuan
HeorpaHmyeH W ako € OrpaHnyeH, NpoAb/KNTENHOCTT3 Ha, Win 6DOF] Ha Mpon3BOACTBEHUTE WA
CXOAHW eAUHNLN, CbCTaBABALUN TO3M NOJIE€3EH XNBOT.

HemaTepualeH aKkTUB ce pasrfiexaa, KaTo nMau, HeorpaHl4eH none3eH XUBoT, Korato Ha 6azaTa Ha
aHann3 Ha CbOTBETHUTE d)aKTOle, He CblleCTByBa NpeaABnaAnMO OrpaHuvyeHve 3a nepnola, npes KOMTO
ce 04YaKBa aKTMBGLT [a FeHepupa HETHW NMapu4HK NoToumn 3a NpeAnpuATHETO.

HematepuanHute akTUBU C OrPaHNYeH MnoJie3eH XMBOT Ce aMOoPTU3NPaAT, d HeMaTepUaHNTE akKTneu C
HeorpaHu4eH rnoJieseH XXnBOT HE Ce aMOPTU3NPAT.

HemaTtepuanHuTe akT1BI KOUTO NoAsiexaTt Ha aMopTU3aLnA Ce aMOpPTU3NPAT No NIMHENHNS MeToq 33
CpoKa Ha onpeaeseHuna nojeseH X1UBoT.

AMOPTU33LMATa 33M04Ba, KOTaTO aKTMBBLT € Ha Pa3ro/iokeHne 33 MoJi3BaHe, T.e. KOraTo TOW e Ha
MACTOTO U B CbCTOAHMETO, Heobxoaumo 3a crnocobHocTTa My Aa paboTu Mo HaymH, o4akBaH oOT
PBbKOBOACTBOTO. AMOPTH3aLMATa Ce MPeKpaTABa Ha NO-PaHHaTa OT:

- [aTaTa, Ha KOATO aKTWBBLT e KnacuduuMpaH KaTo AbpxaH 3a npoaaxba (nan BkaOueH B
rpynata 3a 0cBo60XAaBaHe, KOATO e AbPXaHa 3a Npoaax6a) B croTeeTcTBME C MCDO 5

- [aTaTa, Ha KOATO aKTMBBLT € OTMNCaH.

CpeHUAT NoJie3eH XWBOT B FOAMHW 33 OCHOBHWUTE TPyNk amopTmnsnpyemu HemMaTepuanHi aKTnen e
KaKTo cnensa:

I'pyna FoanHN
MporpamHmn NpoayKTH oT 2 Ao 8 roavHu
TbProBCckK Mapku oT 2 A0 12 rognHn

Obe3ueHKa Ha HeMaTepuanHn JbiroTpanHu aKTUBK
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CbIrNacHO U3NCKBaHMATa Ha MCC36 KbM Kpas Ha OTYETHUSA NMepUoj ce Nnpasn NpeLeHka Aann
CblUecTByBaT UHANKALMM, Y€ CTOMHOCTTA H3 HeMaTepuanHuTe LbAroTpanHin aktuem e obeslereHa. B
CNy4ait Ha TaKWB3 MHAMKALMK Ce U3YNCIABA Bb3CTaHOBUMATA CTOMHOCT Ha aKTuBuTe 1 ce onpegens
3arybata oT obesteHka.

DOUHAHCOBN aKTUBH

Mpeanpuatuerto npunara MCPO 9 npu oT4MTaHE Ha $bUHaIHCOBU aKTHUBM
DUHAHCOB aKTUB € BCEKU aKTUB KOMTO €:

- apyy4HK CpefCTBa;
- MIHCTPYMEHT Ha COBCTBEHWA KanuTa Ha Apyro npeanpusaTue;
- JOrOBOPHO NPago:
e [ace NoJsiyyaT NapuU4YHM CPEACTBA UM APYr GUHAHCOB aKTUB OT APYrO NPEANpUATHE,
v

e [ Ce Pa3sMeHAT GUHAHCOBM aKTMBU WAM GUHAHCOBM MACMBM C APYro MpeanpuaTtie npu
YC/I0BYSA, KOUTO Ca MOTEHUMANHO B1aronpuaTHY 33 NPeAnpUaTNeTo;

-[OrOBOP KOWTO e 6bge uanm moxe A3 6bae ypeaeH B cOBCTBEHN WHCTPYMEHTU Ha cobcrenna
KanuTal Ha EMUTEHTa U e:

e HemepuBATMB, 3a KOITO NPEANpUATUETO e win Moxe A3 Obae 3aAb/XeHo A3 Nosydu
NPOMEHANB BPOit OT MHCTPYMEHTU Ha COBCTBEHNSA KaNUTa Ha NPeAnprUATUETO;

27

e [JepuBaTvB, KoWTO We Bbae wam Moxe Aa Objae ypeAeH 4pe3 pasMAHa Ha dUKCMpaHa cyma
NapuYHM CPeACTBA WK APYr GUHAHCOB 3KTWB 33 dukcnpar Hpoit oT cobcTeHUTE KAaNUTaNnoBu
MHCTPYMEHTW Ha MpeAnpusiTUeTo. 33 Ta3n LeNl VHCTPYMEeHTUTE Ha cobCTBEHMA KanuTan Ha
MPEANPUATMETO HE BKIOYBAT ynpaxHAeMU GUHAHCOBU UHCTPYMEHTH, KnacnduumMpaHn kaTo
MHCTPYMEHTV Ha COBCTBEHMS KarnnuTan, KOWTO HaNaraT Ha NpeAnpuATUETO 3a4b/XEHNETO Aa
Npe/foCTaBK Ha ApYra CTPaHa NPOMOPUMOHANEH A/ OT HETHUTE aKTUBM HA NPeanpuaTheTo
Camo Npw AMKBUAALIMA, MK UHCTPYMEHTH, KOWUTO Ca [OroBOPY 33 ObAello nony4asaHe uam
npefocTaBaHe Ha MHCTPYMEHTY Ha COOCTBEHVA KanuTa Ha NpeAnpuATUETO.

DUHAHCOBUTE  WHCTPYMEHTM-aKTVBU  Ce  KNacMdpuumpat B ClefjHuTe  KaTeropuu  CbraacHo
nsMckBaHmaTa Ha MCPO 9:

s  DUHAHCOBM aKTUBU, OTYMTAHM MO CNpaBeAMBa CTONHOCT B nevanbara nam 3arybata
- ObpKaH 33 TbpryBaHe GDUHIHCOB aKTVB

- onpejesieH Npyv MbpBOHA4aNHOTO MY NPU3HABaHE OT NpejnpuATMeTo 3a OT4HWTaHE Mo
cnpasensinea CTOMHOCT B Nevanbata nan 3ary6aTa.

e VHBECTUUMMW ObPXaHW A0 Najex
e Kpeantn v B3emMaHusa

e DYHAHCOBM aKTUBY Ha PA3NOJOXKEHWE 33 npo,qa>|<6a.
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MpeanpusTueTo npu3Haea GUHAHCOB aKTUB MAM MHAHCOB NacMB B OT4eTa 33 MHAHCOBOTO
CbCTOSHME, KOraToO W CamMoO KOrato MpeanpusaTMeTo CTaBa CTPaHa No AOrOBOPHWUTE YC/I0BMS Ha
VHCTPYMEHTA.

MpY MbPBOHAYa/SIHOTO CU MPU3HaBaHe (UH3HCOBWTE akTMBM Ce OTYMTaT MO CNpaseAIMBaTa MM
CTOMHOCT, MJIIOC B CAy4ail Ha GUHAHCOBM aKTMBK, KOMTO He Ce OTYMTAT Mo CMpaBesMBa CTOWHOCT B
neuanbata unm 3arybaTa, pa3xo4nTe Mo CAENKaTa, KOUTO Ce OTHACAT NPSAKO KbM NpuaobusaHeTo nan
W372aBaHETO Ha GUHAHCOBMS aKTUB.

Cnep MbpBOHAYaHOTO NPU3HaBaHe NpegnpuUsTUeTO OLeHABa PUHAHCOBUTE aKTUBK KakTo CiefBa:
s [lo cnpasefnBa CTONHOCT

- GUHAHCOBM aKTUBK, OTHUTAHU NO CNPaBeAnBa CTOMHOCT B nevasnbarta am 3arybata;

- PMHAHCOBY aKTUBK Ha Pa3nosioxeHue 3a npoaaxba;

C M3KJII0YEHNE Ha WMHBECTULMW B MHCTPYMEHTM Ha cobcTBEHMA KanWTas, KOWTO HAMAT KOTWPaHa
MasapHa LeHa Ha akTuBeH Masap W YMATO CnpaBed/inga CTOMHOCT He MOXe [3 Ce OUEeHW HaLexXAHo,
KaKTo 1 AepnBaTtneKn, KOUTO Ca OﬁB'bD?:aHM C HEKOTUPAHN WHCTPYMEHTK Ha cobCcTBEHMS KanuTas nam
TPRGBB [a Ce ypepaT 4Ype3 NpexBbp/IAHETO Ha TaknBa HEKOTUPaHW UHCTPYMEHTW Ha cobcrBeHNA
KanumTtan, KOUTO Ce OLEHABAT NO LeHa Ha nponémsaHe.

e [lo aMOPTW3MPAaHa CTONHOCT C U3MO/3BAHETO Ha METOAA Ha ePEKTUBHUS IMXBEH NPOLUEHT
- KPELoWTY 1 B3EMaHUS;
- IHBECTULIMM AbPXaHn [0 NaJexX;

Meyanbu v 3arybu oT GMHAHCOBY aKTUBK

'

e [leyanbu u 3ary6v|, KOWUTO BB3HWKBAT OT MNPOMAHATA Ha CnpaBefnuBaTa CTOMHOCT Ha
CbMHaHCOBI/I aKTuBW Ce NPKU3HaBaT KakKTo CfieaBa:

- Mevyanba wnn 3ary6a oT GMHAHCOB aKTUB WM GUHAHCOB NMACKB, KNAaCMbULUMPAH KaTo OTYWUTAH Mo
cnpaBeanBa CTonHOCT B nevyanbarta wn 3arybaTa, ce NpU3HaBa B OTYETA 33 JOXOAMUTE.

- TMeyan6ata wam 3arybata OT HanaWyeH 3a npogaxba ¢PUHAHCOB aKTMB Ce NpM3HaBa B Apyr
Bceo6xBaTeH AOX0J, C V3KJIIOHYeHNe Ha 3arybuTe ot obesueHka 1 nevandbute 1 3arybure ot oOMeHHUTE
KYPCOBE /10 MOMEHTA Ha OTMMCBaHe Ha GUHAHCOBMS akTUB. B TO31 MOMEHT HaTpynaHata nevanba unu
3aryba, npu3HaTa npeau B Apyr BceobxsaTeH Aoxod, ce npeknacubuumpa ot cobcTBeH kanuTan B
neyan6arta wam 3arybata KaTo KOpeKLmMs oT npeknacudukaums.

s JInXBaTa, KOATO Ce M3YMCNABA C U3MOJI3BaHe Ha METOA3 Ha Ed)eKTVIBHI/IH NNXBEH NPOLEHT, Ce
NpU3HaBa B OTHETA 34 4oXo4unTe.

e [VBUAEHTWUTE OT MHCTPYMEHTU Ha COOCTBEHMS KannTan Ha pasnosioxeHune 3a npogdaxba ce
NPpU3HaBaT B OTYETa 33 AOXOAWTE, KOraTo Ce YCTaIHOBW NMPABOTO HA NPEANPUATVETO a NONYYU
naLiaHe.

e 3a dMHAHCOBUTE aKTMBW, KOUTO Ce OTYMTAT MO aMOPTU3MPaHa CTOMHOCT, nedasnbata wau
3arybarta OT aKTMBa Ce Mpu3HaBa B OTYETa 33 AOXOAWUTE, KOraTo GUHAHCOBMAT akTMUB WM
UHAHCOBUAT NACKB Ce OTNNCBA MK 06e3UeHsABa 1 YPe3 NPOLLEeCa Ha aMOpPTUSMPaHe.

MpeanpuATUETO OTNMCBA GUHAHCOB aKTUB, KOraTo:

e JIOTOBOPHWTE NMpaBa BLPXY Napn4HATE NOTOUNM OT CbVlHaHCOBVIﬂ dKTVB Ca U3TEKIN,

nnn
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npexebps GUHAHCOBKS aKTWB, KOraTo Ca NPeXBbP/EeHN AOrOBOPHMTE MPaBa 3a roJy4asaHe
H3a Mapu4HM noTouy OT GWHIHCOBMA aKTWB WM Ca 3anaseHn [JOroBOpHMTE MpaBa 33
nosiyyaBaHe Ha MNapuyHMTe TMOTOLM OT GWHAHCOBMA aKTMB, HO € MOeTO AOrOBOPHO
3aAb/KEHWE 33 NAallaHe Ha MapuyHu MOTOLM Ha eAuH WM foBedye mnosyyaTtesn B
CriopasyMeHue 1 TpaHcdepbT OTroBapA Ha YC10BKATA 3a OTNMCBAHE.,

YcnoBuaA 3a OTNUCBAHE:

Korato npeanpuaTneTo NPeExXBbpn CbMHaHCOB aKTKB, TO OLEHABA CTeneHTa A0 KOATO e 3ana3n
PUCKOBETE U Noa3nTe o7 cobcTBeHOCTTa BbpXY d)MHaHCOBVIFI aKTnB!:

e 3KO NPEeATpPUATUETO MPEXBLPAW B 3HAYMTEHA CTEreH BCWYKA PUCKOBE W TMOA3M OT
cOBCTBEHOCTTa BbPXYy PUHAHCOBWA aKTUB, NMPEANpPUATUETO OTNWUCBA GUHAHCOBMA aKTUB U
NPU3HaBa OTAE/IHO KATO aKTVBU WM NacMBU BCUYKKM MPaBa M 33[bJIKEHNS, Cb34aeHN Win
3anaseHu nNpu TparHcdepa;

e 3KO NPeArpVATUETO 3aMa3u B 3HaYNTENIHA CTEMEH BCUYKM PUCKOBE 1 NOA3M OT cOBCTBEHOCTT]
BbPXY PUHAHCOBMA 3KTUB, NPEANPUATUETO MPOABL/IKABA 13 NPU3HABA GUHAHCOBKA AKTUB,

e aKO MPeANPUATMETO HUTO MPEXBLPJIA, HUTO 3aMasBa B 3HaUYMTEIHa CTeMNeH BCUYKM PUCKOBE 1
non3u oT coBCTBeHOCTTa BbpXYy MHAHCOBWA aKTWB, MPEArNpUSTUETO onpejens Aann e
3aMasni10 KOHTPOJ BbpXY GUHAHCOBMA aKT1B. B TO3M Cnyyalt:

- ako NpeanpuATUETO He e 3amnaskio KOHTPOJ, To OTnuCBa (bMHaHCOBMFI aKTB W Mpu3HaBa
OTAE/IHO KaTO akTUBW WM NMacMBK BCUYKKN NPaBa M 3aibJDKEHNA, Cb34aAeHn Npu Tpchd>epa.

- aKo NpeanpuATUEeTO € 3aMa3ni0 KOHTPOJI, TO NpoAbJ/iKaBa [ia Npr3HaBsa d)VIHaHCOBMFI aKThB
[0 CTeneHTa Ha NpoAb/IXKaBaWoToO My y4acThe BbB cbvachosvm JKTuB.

Mpu OTANCBAHETO Ha PUHAHCOBUA aKTUB Pa3NNKaTa MexXay:
a) HerosaTa 6asiaHCOBa CTOMHOCT; U

6) cymaTa Ha No/ly4eHOTO Bb3HArpaxaeHune (BKIIOYBALLO BCUYKM NOJYYEHN HOBU 3KTVBU, MUHYC
BCMUKM TMOETV HOBW NacMBM) M BCUYKM HATPynaHu nedanbu wau 3arybu, kouto ca bunu npusHaTu
JVIPEKTHO B COBCTBEHMA KANWTasl Ce Mpr3HaBa B OTYETa 33 AOXOAMTE.

Obe3ueHKa 1 HeCbBpaeMocCT Ha GUHIHCOBYM aKTUBK

MpeAnpuATUETO MPeLeHABa KbM KPas Ha BCEKW OTYETEH Nepuoj Aann Ca Hanuue o6eKTUBHW
N0Ka3aTencTBa 3a obe3ueHKaTa Ha PpYHAHCOB aKTVB WM Ha rPyna oT GUHAHCOBY aKTMBH.

MUHAHCOB aKTUB VW rpyna oT GUHAHCOBU aKTUBU ce CYMTAT 3a obe3LeHeHN 1 Ca Bb3HWKHaAW 3arybu
oT 06e3UeHKa, KoraTo ca Hanuue o6ekTMBHN A0Ka3aTeNCTBa 3a 00e3LeHKa, MPOM3XOXAAUWMN OT eHO
WA roseye CbBUTUA, KOUTO Ca HaCTBLAWAKW CJle] MbPBOHAYANHOTO NPKU3HaBaHe Ha akTnea (cbbutue
"3ary6a") M korato ToBa cbbuTue 3aryba (Mam cbbuUTUA) MMa edekT BbPXY OYaKkBaHWTE GbAeLuy
napy4YHK NoTouM oT GUHAHCOBMA aKTWB UK OT rpynaTta GpUHIHCOBM aKTUBM, KOUTO MOTaT fa CE OLEeHAT
HAZEXAHO. MoXe A3 He e Bb3MOXHO [a Ce WAEHTUOMUMPA eAMHUYHO, CAMOCTOSTENHO ChbuTue,
KOETO e MpudMHMAo obesleHkata. Mo-ckopo obesueHkaTa MoXe fa € MPUYMHEHa OT KOMOUHVPaHKUA
edeKT Ha HAKOJIKO CbOnTHA.

3arybuTe, KOWTO e 04aKBaT B Pe3y/ITaT Ha BbaelwmTe CbOUTHA, HE3aBUCMMO OT TAXHATa BEPOATHOCT,
He ce Npu3HasaT.

e (Obe3ueHka Ha CbVlHaHCOBVI AKTUBWU, OTHUTAHW NO aMOPTU3NPAHa CTOMHOCT

AKO MMa 0BeKTUBHM [0Ka3aTeACTBa, Ye € Bb3HUKHaa 3aryba oT obe3ueHka OT KPeanTh 1 BIeMaHUA
WM OT MHBECTULMW AbPXXaHW A0 NaAeX, OTYMTaHW Mo aMOPTU3MPaHa CTOMHOCT, CymMaTa Ha 3arybara ce
OlLleHABa KaTo pasiuka Mexay BGanaHcoBaTa CTOMHOCT Ha aKTMBA W HAaCTOALLATa CTOMHOCT Ha
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ouyakBaHMTE GbAELLM MapUYHM NoToum (C usk/ueHue Ha BvaelmTe KpeanTHU 3arybu, KouTo He ca
BB3HMKHAAM), ANCKOHTUPaHM C MbPBOHAYaNHUA ebeKTVBEH IMXBEH NPOLEHT 33 GMHAHCOBMA aKTUB (T.
e. edeKTUBHUAT JIMXBEH MPOLEHT, W34YMC/IEH NMPU MbPBOHAYaNHOTO npuaHaeaHe). banaHcosata
CTOMHOCT Ha aKTMBa ce HaManaga u cymara Ha 3arybara ce npu3Haea B nevyandarta wim sarybara.

e O6ezueHKa Ha GUHAHCOBK aKTVBM, OTYUTAHU MO LieHa Ha npuaobueaHe

AKO UMa OBEeKTVBHM [0K3a3aTencTea, Ye e Bb3HMKHana 3aryba or obesleHka Ha GUHAHCOB aKTUB
OTYUMTaH MO LeHa Ha npugobueaHe, cymaTta Ha 3arybata oT obe3leHKa Ce OLEeHAB3 KaTo Pas/inka
Mexay 6aNaHCOBaTa CTOMHOCT Ha GUHAHCOBMA 3KTVUB 1 HACTOALLATa CTOMHOCT Ha 04aKBaHNTe Obaely
MapUyHN NOTOLM, AMCKOHTUPAHW C TeKYLUWMS Ma3apeH MPOLEHT Ha Bb3BPbLUdEMOCT 33 noaobeH
duHaHCoB akTMB. 3arybuTe ce Npu3HaBsaT B nevanbata unu 3arybata. Taknea 3arybu o1 obesLeHka He
MoAneXaT Ha Bb3CTaHOBsABaHE.

e OBesleHKa Ha GUHAHCOBM akTWBK Ha pasnosioxeHne 3a npogaxba

Korato crnag B crnpaBeanivMBaTta CTOMHOCT Ha d)VlHaHCOB aKTMB Ha pasnojioXxeHune 34 npop,axﬁa e
npwv3HaT ANPEKTHO B CcoBCTBEHMA KanUTan U nma 06eKTUBHM [0Ka33TeNCTBa, YE aKTUBLT & 0663LLEHEH,
HATpyfraHaTa 3ary6a, KOATO € Npu3HaTa B Apyr gceobxsaTeH 4oXo[, ce M3BaXKAa OT Kanutasia n ce
npn3Haga B neyanbara nan 3ary63Ta AOpK aKo d)I/IHaHCOBVlFlT akKTUB He € OTNMCaH.

CymaTa Ha HaTpynaHara 3aryba, koaTo ce npeknacuuumpa o1 cobcTBeH KanuTan 8 nevyanbata wan
3arybata, e pasnMkata Mexay LeHaTa Ha npuzobusaHe (HETHO OT MOralleHVs Ha riaBHuLaTa W
aMOPTM3aLMA) 1 TekyllaTa CrpaseAnnsa CTOMHOCT, MUHYC 3arybata oT obe3ueHka Ha PUnHaHcoBUSA
aKkTUB, Mpu3HaTa Npeav Tosa B nevanbata unu zarybaTa.

3ary6y oT obesleHka, Npw3HaTK B nevan6ata wim 3arybata, 3a MHBECTUUMA B MHCTPYMEHT Ha
coBCTBEHUA KANUTaN, KnacuduLmMpaH KaTo Ha pasrnosioxeHune 3a npojaxba, He ce Bb3CTaHOBABAT B
nevyanbata wan 3arybata.

3ary6u oT obesLieHKa, NPU3HaTH B nevanbata win 3arybata, 3a AbArOB MHCTPYMEHT, KIIACUPULMPAH
KaTo Ha pasnonoxeHue 33 mposaax6ba, ce BbL3CTaHOBABAT, Bb3CT3HOBEHATA CymMa Ce MpK3Hasa B
neuanbara wnn 3arybata.

MapunyHu cpeacTBa

MapuyHWTe CPeACTBa BKIOYBAT NapuyHK CPpeACTBa B 6poit 1 6e3CPOUHN [eno3nTu, CbOTBETHO B J1eBa
¥ BbB BasyTa.

[TapuyHuTE €eKBUBANEHTN (3 KPATKOCPOYHU, BUCOKOANKBUAHMN MHBECTUUNN, KOWUTO Ca nNnecHo
O6D'!:LLI,8€MVI B KOHKPETHW Mapu4Hi CymMn 1 CbAbPXKaT HE3Ha4YuTeNneH puck oT NpomMsaHa B CTOMHOCTTA
nM.

3a uesiMTe Ha OTHETa 33 MapUYHUA MOTOK MAPUYMHUTE CPEACTBA BKIOYBAT KACOBUTE HANNYHOCTU U
pasnallaTesIHUTE CMETKM, @ NapUYHNUTE eKBUBAIIEHTUN - KPAaTKOCPOYHUTE [Eeno3nTh B 6aHky, YminTo
OpUrVHaneH MaTypuTeT e Mno-Manbk OoT 3 meceua. OT4yera 33 NapuyHWTE NOTOUM 33 Nepuoja e
WN3roTBEH NO MpeKkua MeTos, Cbr1acHo U3nckaanusaTa Ha MCC 7.

33 uenmTe Ha U3roTBAHETO Ha OT14eTa 3a NMapudHUTE NoToLM:

- NNALLAHUATS 33 JIMXBU MO MOJYHEHW 33eMU Ce BK/IOYBAT B MapUUHUTE NOTOUM OT GUHAHCOBA
NENHOCT;

- NAPUYHUTE MOTOUM, CBBP3aHW C NOJYYEHWN KPeAUTU (FIaBHNLM), Ce BK/IIOHBAT KaTo Napu4Hm
n0TOLUY M3MO3BaHM 33 PUHAHCOBA AENHOCT;
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- NapUYHMTE NOCTBLMJIEHWSA OT KJAMEHTM W MapUYHWTE MA3LWAHWA KbM AOCTaBYMLM Ca
npegctasern BpyTHO, ¢ BkatodeH AAC (20%);

- nnhatermnat AJ1C no nokynky Ha SbAroTPaiHM aKTBM Ce MoCoYBa KaTo “Apyri NnocTbrieHns
(MnawaHma)’, HeTHO KbM MapUYHUTe NOTOUM OT ONepaTUBHAE [AeMHOCT, AOKOJIKOTO TOW y4acTea U ce
Bb3CTAHOBABA 33€/HO W'B ONEPATUBHUTE NOTOUM Ha APYXKECTBOTO 3a CbOTBETHUA Nepuoj (Mecel).

MpeobnaaaBaliaTa 4acT OT PasniallaHMATa Ce W3BbPLUBAT YPe3 CBbP3aHW /M3, 3 PasyeTuTe CbC
CBBP3aHUTE JMLA CE NPUXBALLAT, KOETO C/ieABa Aa Ce B3eMe NpesBUA NpK aHaIM3NPAHETO HA OTYETa
33 NapuyHUTE NoTouy Ha [ipyxecTsoTo.

Jsnose n yyactma

BCMYKM  WHBECTUMUMM  MbPBOHAYaNHO  Ce  Tpu3HaeaT Mo MeToJla Ha  UeHa  Ha
npugobusaHe/cebecTonHocCT.

MeToa Ha LieHaTa Ha npuaobyeate /cebecTonHOCTTa/ @ MeTo/ 3a OTYMTaHe Ha A3AeHa MHBeCTULMA,
NPV KOMTO WHBECTULMATA Ce MPK3HaBa no UeHa Ha npugobusaHe /cebecToitHocT/. MNpeanpuaTueTo
NPU3HaBa [I0X0Aa OT UHBECTMUMATA eSUHCTBEHO 0 CTeMeHTa, B KOATO TO MOJy4aBa pasnpegesieHns
OT HaTpynaHuTe nevanbun Ha NpeanpuATUETOo, B KOETO € MHBECTMPAEHO, Bb3HMKHAAM CJle/, AaTaTa Ha
npuaobusaHeto. NosydeHn pasnpegenieHns, HaJBMLLIABALLM Te3u nevantun, ce pasriexgar Kato
Bb3CTAHOBABAHE Ha MHBECTULMATA W Ce NPW3HaBaT KaTo HaMajieHuWe Ha LieHata Ha npugobusaHe
/ceBecTONHOCTTa/ Ha UHBECTULMATA.

MHBECTMUMKTE B [bLUepHU NPeAnpuUATAS Ce OTYMTaT M NpeacTassaT Mo LeHa Ha npupobusaHe
/cebecTolHocT/. ‘

MHBECTULMMTE B acOLMMPaHW MPEeANpPUATMA Ce OTYMTAT W NpeACTaBAT No LeHa Ha npuaobusaHe
JcebecTonHocT/.

MHBECTULMNTE KOUTO He €3 KJIAaCUPULMPAHN KAaTo AbLepHU 1 acouMmpaHy NpeanpuaTus ce otymTaT
Mo CNpaBeA/iMBa CTOMHOCT KAacudUUMPaHM KaTO GMHAHCOBK aKTVBM Ha Pa3noJsioXeHKe 3a npoaaxoa,
CbrrlacHO w3uckBaHmaTa Ha MCC3S9. B ciyd4aute B KOUTO WHBECTUUMWUTE C3 B KanuTanosBy
WNHCTPYMEHTK, KOWMTO HAMAT KOTMPaHa Na3apHa LieHa Ha aKTVBEH Ma3ap 1 YMATO CNpaBeMBa LieHa He
MOXe A3 ce onpeaeni HaZexaHo Ce OTYMTAT Mo LEeHa Ha npuaobrsare/cebecToHOCT.

MHBECTULLAM KOWTO ca knacuduumpaHu 8 ceotTBeTcTBue MCPO 5 kaTo AbpxaHu 33 npogaxba/mnm ca
BKJIIOUYEHM B rpyna 3a W3Bax/jaHe oT yrnotpeba, KoATo e knacudpuumnpaHa KaTo AbpxaHa 3a npogax6a/
Ce OTYUTaT B CboTBETCTBUE € TO3N MCDO.

Kpeantv, Tbproecku 1 4pyrvu B3eMaHus

Kpeautute 1 BIeMaHUATA Ca HeAePUBATUBHU GUHAHCOBK aKTMBU C GUKCUPaHW WK ofnpefenseMm
nnaLaHnsa, KOUTO He Ce KOTMPAT Ha aKTVMBEH Na3ap, € U3KJIIOYEeHNEe Ha:

e Te3u, KOWUTO NpPeAnpUATMETO Bb3HaMepsABa fa npodage HesabasHo wam B Bm3ko Bbaelle,
KOUTO e 6bAaT KnacupumpanHi KaTo ObPXaHu 3a TbPryBaHe 1 Te3U, KOUTO NPeAnpUaTUeTo
onpeens nNpu MbPBOHAYANHOTO MPKU3HABAHE KATO OTYMTAHW MO CMpaBeANMBa CTONHOCT B
nieqanbata vsm 3arybara;

e Te3y, KOWUTo npeanpuaTtmeTo onpefenna Karto Ha pasnosioXxeHne 3a npop,a>|<6a npwn
NbPBOH3YaJTHOTO NPU3HABaHe, Nan
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e Te3n, NPU KOUTO AbPXATeNIAT MOXEe A3 HAMa Bb3MOXHOCT Ad Bb3CTAaHOBM B 3Ha4vnNTeHa
cTeneH Uanata v NbpBOHAYasiHA MHBECTUUMA, C U3KJIIOYeHWe Ha caydauTte, npun KOUTo
NPU4YMHAaTa € B/IOWAB3HE H3 KPeAMTHOTO Ka4ecTBO U KOWUTO Ce Knacmd)wumpaT KaTo Ha
pa3nosioXKeHue 3a I'IDO}J,3>K6B.

KaTo KpeauTi M B3eMaHua ce KIacduumMpat $UHAHCOBM aKTUBW Bb3HWKHAN OT AWMPEKTHO
NPeAoCTaBAHE Ha CTOKM, YCIIYI, Mapyu UK NapuyHK eKBUBAJIEHTH/TPrOBCKM B3EM3HUA U Kpeautw/.

Kpeanturte 1 B3eMaHNATA, KOUTO Ca C CI)VIKCVIDBH nagex ce oT4YMTaT o aMoOpPTU3NPpaHaTa M CTONHOCT.
Kpeanturte v B3eMaHMATA, KOUTO €3 be3 d)m(cmpaH fagexx ce oT4nTaT Nno cebecTonHoOCT.

MpeannaTteHnTe pas3xoan, KOUTO KacasT cie/iBalun OTHETHW nepnogn ce npeAcTaBAT KaTO aBaHCOBO
npesesieHn CyMn Ha AOCTaBYUL U Ce BK/IIOYBAT B TbPIrOBCKUTE B3eMaHuA.

JaHbuy 3a Bb3CTaHOBRBaHe

[laHbLuTe 3a Bb3CTAHOBABAHE  He MPOM3TMHAT OT [OrOBOPHW B3aWMOOTHOLUEHWS, He ce
knacuduumpar B KateropunTe GUHAIHCOBY akTVBI. Te BK/IOYBAT:

- CyMuTe Ha BL3CTaHOBMMMTE [3HbLM BbPXY A0X0Aa BbB BPb3ka C obnaraemata nevanba/naHb4HaTa
3aryba 3a nepuroaa

- CyMuTE Ha faHb4y€eH KPeAWT 338 Bb3CTaHOBABAHE W NpUXBalllaHe Lnej Kpas Ha OT4eTHWKA nepnoj

TekyLWTe AaHBYHM aKTVBM 33 TEKYLIMA N NPEAXOHN NePUOAM Ce OLEHABAT Mo CyMaTa, KOATO Ce O4aK-
Ba fa Obje Bb3CTaHOBEHA OT AaHbBYHMTE OPraky Npv NPUIaraHe Ha AaHbYHU CTaBKK W A3HBYHM 33KO-
HUW, eACTBALLM UM 0YAKBaHK 3 BJIA33T B CMJIA KbM KPas Ha OTHETHWA NEPHOA.

MaTepuanHu 3anacu

Mpeanpustneto npunara MCC 2 3a OTYMTaHE Ha MaTepuasIHWTE 3anacu:

MaTepuranHu 3anacu ca akTuBK:

- ibp>KaHu 3a NpoAax6a B 061UaHKA XOA Ha CTOMAHCKATa AeMHOCT /CTOKK, NPOAYKUMA/;

- HAMMPALLW Ce B MPOLIEC Ha MPOM3BOACTBO 3a Takaea npoaax6a /He3aBbpLUeHO NPOVN3BOACTBO/;

- MaTepUaNHW 3amacu, KOUTO Ce U3PaxoABaT B NPOM3BOACTBEHWA NPOLEC WK NMPKU NPeOCTaBAHE Ha
YCAYT /MaTEPUANN, CYPOBUHN/.

MaTepuasiHUTE 3aMacu ce OLEHABAT MO MO-HUCKaTa OT ceBecToMHOCTTa UK HeTHaTa peanusyema
CTOMHOCT.

CebecToMHOCTTa Ha MaTepuasiHMTE 3anacu nNPeACTaBiABa CymMarta oOT BCUYKWM  Pasxoau no
3aKyryBaHeTo, npepaboTKata, KakTo W APYrv Pa3xoAu, HaNpaBeHy BbB BPb3Ka C AOCTABAHETO UM [j0
CeraliHOTO CbCTOAHME U MECTOMOJIOXKEHNE.

PasxogmTe Mo 3aKyrmyBaHe Ha MaTepuanHWUTe 3anmacy BKJ/IKOYBAT MOKYMNHaTa LeHa, BHOCHUTE MUTa M
APYTW HEBb3CTAHOBUMU AaHbLY, TPIHCMOPTHUTE PA3XOAM W AP., KOWTO AMPEKTHO MOraT 4a Ce oTHecaT
KbM MPUAOBKBAHETO Ha CTOKWTE, MaTepuanuTte u yoiyrte. TbproBckute OTCTLIKM, pabatn n ap.
noA06HW KOMMOHEHTU Ce NPUCNaZaT Npy onpefesiaHe Ha NokKynHaTa CTOMHOCT.
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PasxoauTte 3a npepaboTka BKNOYBAT MPEKM PA3XOAU WU CUCTEMATUYHO H3YNC/IABAHU MOCTOSHHU U
npomeHsmBM o6l pa3xofu, KOMTO ce npasaT npu npepaboTsaHe Ha MaTepuanuTe B roTosa
NpoAyKUMA.

MpomeHwmenTe 061N Pa3XOAM Ce Pa3NpPesesisT 3a BCAKA NPOM3BeSEeHa eIMHNLA Ha 633a Ha peasiHoTo
M3MO3BaHE Ha NPOW3BOACTBEHNTE MOLLHOCTH.

MocToaHHWTE 0bWM pa3xoau ce pasnpefensT KbM Ce6ecToMHOCTTa Ha NPOAYKUMATA Ha 6asa Ha
HOPMaNHWS KanawUWTeT Ha NPOU3BOACTBEHUTE MOLLHOCTY.

Konuyectsoto 06LM MNOCTOAHHM pasxoan, KOWUTO OTroBapAT Ha Pa3inMkata Mmexay HOPMaaHus
KanauuTeT 1 AOCTUITHATUA KanauunTeT ce NPW3HaBaT 3@ Pa3xou 3a Neproaa B KONTO Te Bb3HMKBAT.

Hpyrn pasxoan ce Bk/OYBAT B Ce6eCTOMHOCTTa Ha MaTepuasHWTE 3anacy Camo [OTOJIKOB3,
[OKOJIKOTO Te €3 HarpaBeHM BbB BPb3Ka C A0BEX/AAHETO HAa MaTEPMAJSIHWTE 3aMack 40 HACTOALLOTO UM
MECTONOJIOXEHME U CbCTOAHME.

B orpaHnyenun ciyvam pasxoaM no nonssaHy KpeanTu, KouTo ca onpegenexn 8 MCC 23 Pasxoau no
33eMY, Ce BKJIIOYBAT B CTOMHOCTTA Ha MaTepUaiHMTe 3anacn.

Pa3xoam KOUTO He Ce BKJIIOYBAT B cebecToMHOCTTa Ha nponsBeaeHaTa npoaykuma n ce Npu3HaBaT KaTto
pasxoan 3a nepnoja B KOWTO Ca Bb3HWKHaNN Ca:

- KOAMYeCTBa MaTepuany, TpYA 1 APYrv NPOM3BOACTBEHW PA3XOAN U3BLH HOPMANHUTE FPaHULM.
- Pa3X0M 33 CbXpaHeHMe B Ckiag,.
- AAMMHNCTPATUBHM PA3XOaU.

- pasxoau rno npogaxbure.

'

JloTonKoBa, AOKOAKOTO NpY NPeAOCTaBAHETO HA YCIYTM Ce NOJI3BaT MATepMasHM 3anacu, To Te ce
BKJ/IIOYBAT B ce6eCTOMHOCTa Ha yayriTe. Ce6eCcTONHOCTa Ce ChCTOM INaBHO OT Pa3XopuTe 3a Tpy4 U
ApyruTe pasxoly 33 NepCcoHasna, 3aeT B MPeAoCTaBsAHeTO Ha YC/IyraTa, BKAUUTENIHO CAYXUTenuTe,
M3Mb/IHABAWM H3A30PHA AEMHOCT, U CbOTBETHATA 4acT OT obLiuTe pasxoAn 3a TAX. TpyALT W Apyrv
pasxofu, CBbP3aHN C nponaxbute n obwms agMUHUCTPATUBEH MEPCOHaN, He ce BKJIIOYBAT, a ce
NPU3HARAT 33 Pa3X0AM B NEPMOLA, B KOMTO Ca Bb3HWKHASMN.

MoTpebneHneTo Ha MaTepranHy 3anacy ce oleHsasa no FIFO (mbpsa BXxoAALWa-NMbpBa n3XoasLLa).

CebecTonHOCTTa Ha MaTepMaIHKTE 33Mack MOXe Aa He e Bb3CTaHOBMMA, B C/yYail Ye Te ca NOBpeseHU
WK €3 UANOCTHO UAKM YACTWYHO MOPAJIHO OCTapesu, UM aKo UMa Cag B NMPOLAXKHUTE 1M LieHU. CbLio
T3Ka cebeCTONHOCTTa Ha MaTePUasIHUTE 3aMack MoXe A3 He Bb/e Bb3CTaHOBMMA, aKo MPUBANZUTENHO
onpefiesieHnNTe Pa3XOAM 33 3aBbPLUBAHE WK NPUBNM3NTENHO OMpejesieHUTe Pa3xoan, KOUTO e
6bAaT HanpaBeHV 33 OCbLIECTBABAHE Ha Npofax6aTta, ca ce yBesMYMAKM. MaTepuanHuTe 3anack ce
HaManABaT [0 HeTHaTa peann3yemMa CTOMHOCT Ha 6a3aTa Ha OTAE/HWM no3uumu. [pU HAKOW
obcroaTesncrea obade Moxe Aa 6be NOAXOAALLO AA Ce FPYNNPAT CXOAHN MM CBbP3aHN NO3ULMN.

KeM BCeku ciefiBall, nepuof ce NpaBW HOBa OLEHKA Ha HeTHaTa peanausyema CTOMHOCT. Korato
YC/IOBUSITA, AOBEIN 40 CHMXKABaHe Ha MaTepuasHWNTe 3aMacK Mo TAXHATa cebecToMHOCT, Beue He ca
HajsMue Win Korato vMMa ACHO [0Ka3aTesICTBO 33 YBe/UYEHUE B HETHATa peasin3yema CTOMHOCT
3apaau npoMsHa B MKOHOMKYeckUTe 06CTOATeNICTBA, CyMaTa Ha ofesleHKaTa ce Bb3CTaHOBSABA TaKa,
4e HoBaTa 0afNaHCOB3 CymMa e MOo-HWCKaTa OT cebecToNHOCTTa 1 NpepasrieaHaTa HeTHa peanusyema
CTOMHOCT. Bb3CTaHOBABAHETO € OrPaHNYeHO 40 CYMaTa Ha MbPBOHaYasiHaTa o6e3LeHka.

Mpu npojax6a Ha maTepuanty 3anack, 6anaHcoBaTa CymMa Ha TE3W MaTepUaHW 3aMach ce MpU3HaBa
KaTo Pa3xoA Mnpes nepuoza, Npes KOMTO CbOTBETHUAT NPUXoZ e Npu3HaT. CymaTta Ha BcAka obesLeHka
Ha MaTepuajiHWTe 3aMacM A0 HETHaTa MM peasnsyemMa CTOMHOCT, KaKTO W BCWYKW 3arybu ot
M3TEPMASIHM 33MacK Ce NPU3HaBaT KaTo PasXoAW 3a Nepro/a Ha 06e3LeHKaTa MK Ha Bb3HWKBAHeTO
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Ha 3arybute. CymaTa Ha eBEHTYaIHOTO 06PaTHO Bb3CTAHOBABAHE HA CTOMHOCTTA Ha obe3sueHkaTa Ha
MaTeprasIHNTe 3anacK, Bb3HNKHANA B PE3Y/ITaT Ha YBESIMYEHMETO Ha HETHATa peannsyema CTOMHOCT,
Ce MPpuU3HaBa KaTo HaMaJiABaHe Ha CYMATa Ha MPW3HATUTE Pasxofy 33 MATepPMaNHW 3anacu npes
nepuo/a, Npes KOMTO Bb3CTaHOBABAHETO € Bb3HWKHAsO.

Hakou MaTepranHy 3anacu mMorat A3 6b4aT OTHECEHM MO CMETKWTE Ha APYrit aKTMBM, KaTo Hampumep
MaTePUasIH1 3aMacu, KOMTO Ce WM3M0/I3BaT KaTO KOMMOHEHT Ha Cb3ZafleHNTe OT CamOTO MpeAnpusTUe
cobCTBEHN MMOTH, CbOPBXEHNA 1 06opyBaHe. MaTepuasHINTE 33Mack, OTHECEHN KbM JPYr aKTUB, ce
MPU3HaBAT 33 Pa3X0J B NPOLb/IKEHNE MOJIE3HWUA XKMBOT Ha aKTMBa.

AKTWBW Sbp>XaHu 3a npogaxba

KaTo akTvien abpxaHu 3a npogaxba cernacHo MCPO 5 ce knacudbuumpat HETEeKyLWM aKTUBK, YNATo
6anaHcoBa CTOMHOCT LWe 6bje Bb3CTaHOBEHA MO-CKOPO Ype3 cAeska 3a npogaxba oTKONKOTO Yypes
npoabnxasalla ynotpeba.

AKTMBUTE AbpXaHW 33 npofaxba ce oueHABaT NO NO-HWMCKaTa oT 6aJIaHCOBATa MM CTONHOCT W
Crpasej/INBaTa MM CTOVHOCT HaMasleHa C Pa3xoauTe 3a npoaaxbaTa.

3aryba oT obesueHKa Ce NPM3HaBa NPU BCAKO MbPBOHAYAIHO MAM rnoc/iefBallo HaManeHue Ha
CTOMHOCTTA Ha aKTUBM LbpxKaHu 3a npogaxba.

Meyanba oT NocieABallo YBeSMYEHWE HA CMPaBeANMBM CTOMHOCTW, HAaMaNeHW C pasxogute 3a
npoaaxba Ha aKTMBKM AbpXKaHW 33 rpogaxba ce NpusHaBa Ao pasmepa Ha obesleHkaTa Ha
CbOTBETHUA aKTUB HaYnceHa npeaw, cernacHo MCC36 1 MCHOS.

CobcTBeH KanuTan
CobCTBEHMAT KanuTasl Ha NPeAnpUATUETO Ce CbCTOM OT:
OcHOBEH KanuTa BKAOYBALL,

e PerucrpupaH KanuTan - NpeACTaBeH No HOMKUHAJIHA CTOMHOCT CbIIACHO CbAeBHO peLleHme 33
perncrpaums.

Ako mpeanpuATMETO  npuAobue MOBTOPHO CBOM WMHCTPYMEHTU Ha COBCTBEHMA KanwTan, Tesm
MHCTPYMEHTH (M3KyneHW coOCTBEHM aKumMm) ce npucnagaT oT cobCTBEHNS KanuTan. He ce npu3HaBa
HWTO nevanba, HuTO 3aryba oT nokynkara, NMpoAaxbaTa, eMUTUPAHETO WK 06e3CMIBAHETO Ha
MHCTPYMEHTM Ha COBCTBEHMA KaNUTaN Ha NpeanpusT1eTo. Taknea 06PaTHO N3KYMEHM aKLuW MoraT A3
6BAaT NPUACONTI 1 FbPXKaHM OT NPeANPUATUETO UK OT APYTH YNEHOBE H3 KOHCONMAMPAHATA rpyna.
flnateHOTO WM MONYYEHOTO Bb3HArPaXAEHWe Ce NPU3HaBa AWPEeKTHO B COBCTBEHWMS KanwTasl.
Mpu n3aBaHeTo MV NPUAOOGNBAHETO HA CBOM MHCTPYMEHTW Ha COBCTBEHMNA KaNMTa NpeAnpUATUETO
NPasy pasn4HY pasxoan. Tesun pasxoAn 06MYaiHO BKIIOYBAT PEMMCTPALIMA 1 APYIM 33KOHOBM TaKcy,
W3MJIaTEHW CYMM Ha NPABHW, CYETOBOAHM W APYrM NPOGECUOHAHN KOHCYATAHTU W APYrU NOAOGHM.
Mpu KanuTanoBa cAeska pasxoAuTe MO CAENKATa CE OTYMTAT CYETOBOAHO KaTo HamasleHue Ha
cobCTBEHNA KanUTan (HETHO OT BCWMYKM CBbP3aHW NpedepeHumMn 3a AaHbK BbpXy goxoaute) ao
CTENEHTa, B KOATO Ca AOMBJIHMTE/IHM Pa3XOAM, NPAKO CBbP3aHW C KanuTasoBa CAeska, KOWTo B
NpoTMBEH Cyyaid 6uxa 6unm nsberHatn. PasxozuTe No KanWTanoBa caiesika, KOATO € U30CTaBeHa, ce
NPW3HaBAaT KaTo Pasxoa.

Pe3€DBM BKTIOYB3LLN:

s Pe3eps oT nocneaBaly oueHKU — GOPMUPaH NO M3UCKBAHMATA 33 OTYUTIHE YCT3HOBEHM B
MCPO v npunaraHaTta CYETOBOAHA MONUTUKA;
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e 06wy pesepen — obpasyBaHn OT pasnpefeseHne Ha nevanda CbrnacHo M3MCKBaHWAT3 Ha
TbProBCKWA 33KOH Ha PEbrapvsa 1 yupeauTesHUSA akT Ha NpeAnprAaTUeTO.

e [lpyrvi pe3epeun — 06pasyBaHy Nno pelleHne Ha cobCTBeHMLMTE Ha KanuTana
OUHaHCOB pe3yaTaT BKIoYBaLL;
HepasnpegeneHa KbM Kpas Ha OTHETHWSA NEPUOA HATPYNaHa rneyanba oT NpesAXosiHN NepUoAw.
HenokpuTa KbM Kpas Ha OTYeTHWs Nepnoj HaTpynaHa 3aryba oT NpeaxoAHU Neproan.

Mevyanba/3aryba ot nepuofa.

TeKkywm 1 HeTEKYLLM Nacnsn

Macue ce KnacnduLmMpa KaTo TekyLl, KOraTo 0TroBaps Ha HAKOMN OT CIeAHUTE KpUTepuu:
e  0YaKBa fa ypeau NacvBa B CBOA HOPMaJieH ONepaTnBeH LUKbA,
e [bPXW ac1Ba NPeAyMHO C Liesi ThpryBaHe;

e  nacvsbT CiesBa Aa Obae ypeaeH B PAMKUTE Ha iBaHaAeceT Meceua ciefi Kpas Ha OT4eTHMA
nepuog,;

nnu

e npeanpuaTueTo HAMa 6€3yCHOBHO npaso fla OTCpOYBa ypex[aHeTo Ha NnacmnBea 33 Nepunon
Haln-Manko ABaHajeceT mMecela aen Kpas Ha OTYETHNA nepunog.

Mache ce knacudbuLMpa’KaTo HETEKyLl, ako He OTroBaps Ha KpUTepumTe 33 KnacudunumpaHe kaTo
TeKYLLL

[Tacus ce Knacmdmu,mpa KaTo TeKyLL, KoraTo cfieiBa Aa ce ypeau B paMkuTe Ha /iBaHaaeceT mMeceua oT
Kpad Ha oT4eTHUA nepuno, 4opn ako:

e [TbpPBOHAY3/IHUNAT CPOK € 61n 3a fiepuoj nNo-Aviblr OT ABaHafeceT Mecela, 1

e Cflef Kpas Ha OTYeTHWMA nepuoj W npeay UHAHCOBWTE OTYeT A3 Ca onobpern 3a
ny6NKYBaHe € CKJIIYEHO CropasyMeHune 33 pedrHaHCMPaHe UK 33 HOB MOTacuTEsIeH M1aH
Ha AbAFroCcpoYHa Hasa.

®uHaHCcoBN NacnBun
MNpeanpusTreTo npuaara MCHO 9 Npu oTYUTaHE Ha GUHAHCOBM NACMBW.
DWHAHCOB MacKB € BCEKU MacKB KONTO € :
e [JOrOBODHO 334bJIKEHME !
- 43 Ce NPeA0CTaBAT Napy14HW CPEACTBA UK APYT GVHAHCOB akTVB Ha APYro NPeAnpUuaATHe;
nan

- [a ce pa3MeHAT GUHAHCOBM aKTWBU WM GUHAHCOBM NacveW C ApYro npeanpuatve npu
YCAOBUA, KOWTO €3 MOTEHUMANHO He6NaronpuATHN 33 NpeAnprsTHeTo;

nnu
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e 0roBop, KOWTO Le 6bae Win Moxe Aa bbae ypesieH B MHCTPYMEHTU Ha coBCTBEHUA KanuTan Ha
npeAnpUATHETO U e:

- HeAepwBaTWB, 3a KOWTO MPEANPUATUETO e Wik MoxXe Aa 6be 334b/KEHO A3 NPejoCTaBy
NPOMEHJIMB BPOW MHCTPYMEHTY Ha COBCTBEHUA TV KanUTas; Win

- [epuBaTMB, KOiTO e 6bae uan mMoxe Aa Bbje ypelieH Ype3 pasmsaHa Ha GUKCMPaHa Cyma
napuyHW Cpeactsa win ApYr GUHAHCOB aKTMB 3a ¢uKcupaH Opon WMHCTPYMEHTW Ha
coBCTBEHMA KanuTas Ha NpeAnpUATUETO. 3a Ta3y Len MHCTPYMEHTUTE Ha COBCTBEHUA KanuTan
Ha NPeanpuATUETO HEe BKIIOYBAT Bb3BPbLLLAEMU GUHAHCOBY MHCTPYMEHTH, Kacndunumpany
KaTo WHCTPYMEHTM Ha CODCTBEHMSI KanuTaj, KOWTO Hajarat Ha npeanpuaTneTo
33b/KEHNEeTO [a NPeoCTaBun Ha Apyra CTpaHa NponopLMoHaneH Afn OT HETHUTE akTUBHY Ha
NpeanpUsTUETO CaMOo MPU JIMKBMAALUMA, UM MHCTPYMEHTH, KOMTO ca Aorosopu 33 Bvaello
nosly4aBaHe WAy NPeAoCTaBAHe Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan Ha NpeanpuATUeTo.

PUHAHCOBUTE  MHCTPYMEHTW-NAcuBy  ce  Knacuduuupat B C/ie[HUTe  KaTeropum  Cbr/IacHo
m3nckBaHmaTa Ha MCC 15:

e  (DUHAHCOBM NACKMBM, OTYMTAHM MO CrpasesiMBa CTOMHOCT B nevanbaTa nnw 3arybara:
- kNacndULMPaHn KaTo AbPXKaH 3a TbpryBaHe

- MPY MbPBOHAYaSIHOTO My MPU3HABaHe Ce ornpejens OT NPeArpuUATAETO 33 OTYMTAHE No
CrpaBeAnMBa CTOMHOCT B nedanbata unu 3arybata

e  (DUHIHCOBK NACKBYK, OTYUTAHN NO aMOPTU3NPaHa CTOMHOCT

duHaHCoOBYM NacKBK Ce NPM3HaeaT B OTYETa 33 Cbl/lHaHCOBOTO CbCTOAHWE, KOIaTo NpeAnpuUATNETO CTaHe
CTPaHa Mo A0roBoOpHMUTE yC/1I0BUA Ha MHCTPYMEHTA.

Py MbPBOHAYaIHOTO MPU3HaBaHe hUHAHCOBUTE NACMBM Ce OTUMTAT M0 CMPaBeSJ/IMBaTa UM CTOMHOCT,
A/IIOC B CAyHal Ha GUHAHCOBY MAacKBK, KOUTO He Ce OTYMTAT Mo CrpaBej/ivBa CTOMHOCT 8 nevanbara
WA 3ary6aTa, pazxoanTe No CAENKaTa, KOUTO ce OTHACAT NPAKO KbM NPpMA0BMBAHETO UM N3LABIHETO
Ha GMHAHCOBUSA NacuB.

MocnezBallla oueHKa Ha GpUHAHCOBU NaCUBY
e [lo cnpasensvea CTOMHOCT
- bWHAHCOBM NaCcMBM, OTYMTAHK MO CNIPABeA/IMBA CTOMHOCT B nevanbara nam 3ary6ara;

C U3K/II0YEHME Ha NacuBKTE - AePMBATUBY, KOWUTO (3 0OBBLP3aHN C HEKOTUPAH MHCTPYMEHT Ha
coBcTBeHMS KanuTan 1 Tpsi6Ba Aa ce YPeaaT Ypes MpexXBbPAAHETO Ha HEKOTUPaH MHCTPYMEHT
Ha coBCTBEHMA KanmuTas, YMATO CMPaBeAanBa CTOMHOCT HE MOXE A3 Ce OLUeHU HaAexXAHo,
KOWTO CE& OTYMTAT MO LeHa Ha npugobriBaHe;

e [10 aMOPTV3VPaHa CTOMHOCT C U3MO/I3BAHETO HA METOAA Ha ebeKTUBHMA JIMXBEH NPOLIEHT
- BCMYKM OCTaHa/ M GMHAHCOBMW NACUBY
Mevyanbu v 3arybm oT pUHAHCOBKN NACUBKM Ce NPU3HaEBaT:

e T[leyanbuv v 3arybu oT GUHAHCOBM Nacuen, kracudurumpaHn KaTo OTYMTaHW MO Crpaseainsa
cTonHocT B neyanbarta unv 3arybata, ce NPM3HaBaT B OTHETa 23 AOXOANTE,;

e [euanbaTa uan 3arybarta oT GyIHAHCOBM NACMBK KOWUTO CE OTHMTAT MO aMOPTU3NPAaHa CTONHOCT
Ce MPU3HaBa B OTYETa 33 AOXOAMTE, KOraTo GUHAHCOBMUA NacMB Ce OTMXCBA 1 YPe3 Mpoueca
Ha aMOPTU3NpPaHE;
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MpeanpuATMETO 0TNNCBA GUHAHCOB NacMB (MK YacT OT GUHAHCOBUA NACKB) , KOTaTo TO € NoraceH -
T. e. KOFaTO 33[bJKEHVETO, ONPEAEsIEHO B AOTOBOPa € 0TNaAHaso, aHyMpaHo WK CPOKBT My e
N3TEKBI.

Mpw OTAMCBaHE H3 GWHAHCOB NMAcKB pasnukaTa mexdy 6anaHcoBaTa CTOMHOCT Ha GUHAHCOB Nacns
(UM Ha YaCT OT GUHAHCOB NACUB), KOWUTO e NPEKPATeH VAW NPeXBbPJIEH HA TPETA CTPaHa 1 NJIATEHOTO
Bb3HarpaxAeHUe, BKIUUTENHO NPEXBBbPIEHUTE 1 MOETY HEMAaPUYHI aKTVBI 1 NacnBu, ce NPU3HABA
B OTYeTa 3a AOXOANTE.

ToproBcky 1 APYry 3aib/DKEHUA U Kpeanutn

KpeauTu, TbProBCKM W APYrV 3aAb/XeHUs Ca GMHAHCOBM MAcMBM Bb3HWUKHANIM OT AUPEKTHO
nosy4YaBaHe Ha CTOKM, YCIyrv, Napy Uan NapuyH1 eKBUBAJIEHTY OT KPeaUTOPM.

Cnen MbPBOHAYaNHOTO MPU3H3BAHE KPEAWUTUTE U TbPTOBCKUTE 3afb/KeHNsA, KouTo ca 6e3 dpukcnpaH
magex Ce oTYWTAT MO OLEHeHaTa Npv NprAob1BaHETO MM CTOMHOCT.

KpeauTuTe M 33ABJKEHWNAT, KOUTO ca C PUKCMPAH Najex ce OTYWTAT Mo aMOPTW3MPaHaTa UM
CTOMHOCT.

JaHb4HKW 3aabKeHUs

TekylwuTe  AaHBYHW | 334BJDKEHUA Ha TNpeanpuaTMeTo He  npoustndatr oT  AOroBOPHU
B3aMMOOTHOLLEHNA U He Ce Knacwdmumpa'r KaTo d)VlHaHCOBI/I nacueu. Te BKJIIOYBAT:

- TekyWmAT A3HBK BbPXY A0X04a 3a TeKyLWua v npeaxoaHn nepnoimn ce NPYU3HABa KaTo Nacne A0 CTe-
NeHTa, 40 KOATO He e NaTeH.

- Tekyuw 3aAb/IKeHnd 3@ AaHbUM CbIMNAcHO APYTrv AdHBYHW 3aKOHW.

TeKyLmTe JaHBYHM NACUMBM 33 TEKYLLMA W NPEXOAHN NeproaN Ce OLeHABAT MO CYMaTa, KOATO Ce o4ak-
Ba Aa 6bge nnaTeHa Ha AAHBUHUTE OPraHu Mpu NPUIaraHe Ha AaHBYHW CTABKM U A3HBYHW 33KOHMU,
[EeNCTBALLM KbM KPas Ha OTYETHWS Nepuoga.

Be3pb3mMe3iHU CpefCcTBa NPpefoCTaBeHn OT AbpiKaBaTa

Be3gbamesaHN CpefcTBa NpeAoCTaBeHk OT AbpXKasaTa ckraacHo MCC20 ca nomoul OT AbpXaBaTa
/NPaBUTENICTBOTO, AbPXaBHWUTE areHUMn W Ap. NOAOOHM OpraHW, KOWTO MOraT A3 6bOaT MecTHuU,
HaLMOHANHV UK MeXAyHapoaHW/ non dopmaTta Ha NpexebpisHe Ha Pecypcu Kbm NpeAnpusTUeTo B
3aMAHA H3 MWHAN0 WK ObAello CbOTBETCTBME C OMNPefesieHy YCNoBMA MO OTHOLIEHWE Ha
OnepaTMBHNTE AEMHOCTM Ha npeAnpuaTveTo. Te n3kmo4saT GOPMW HA MPAaBWTENCTBEHA MOMOLL,
KOWTO HEe MOraT B PaMKWTE Ha pasyMHOTO A3 6b4aT OCTONHOCTEHN U CAGKM C AbPXKaBaTa, KOUTO He
MOTaT fia 6bAaT pasrpaHnyeHn oT HOpMaHWUTe TbProOBCKW CAE/IKM Ha NPeANpUATHETO.

Be3Bb3Me3HN CPeacTsa, CBbP3aHuW C aKTuBK, ca Oe3Bb3Me3gHKM CpefcTBa  NpeAocTaBeHn oT
JbpXaBaTa, 4YMeTO OCHOBHO YC/IOBME €, 4e TMpeAnpuATMeTO, OTroBapsalio Ha ycnoBuUATa 33
MoJlyyaBaHeTo VM CIe/IBa [a 3aKyMu, Cb3Aaze WAV Mo APYT HauviH Aa Npuaobue Ab/roTpanHm akTmen.
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Be3sb3Me3gHM CPeACTBa CBbP3aHM C NMPUXOAM, ca Oe3Bb3Me3[HM CPeAcTBa  NpejoCTaBeHn oOfT
AbPXKaBaTa, Pas/IMUHN OT OHE3U CBBbP3aHN C aKTMBY.

Be3pb3Me3HM CPeicTBa NpefoCTaBeHW OT AbpXKaBaTa Ce MPeAcTaBAT KaTto npuxoau 3a 6baelm
neproam, KouTo Ce MPU3HABAT Ha MPUXO[ CUCTEMATHUYHO W PALIMOHAIHO 33 CPOKA HA NONE3HNA XNBOT
Ha aKTUBA. )

Be3BbamesgHn CpefcTBa MpefoCTaBeHn OT AbprKaBaTa, CBbpPaHW C npuxoan ce npeacraBaT KaTo
npuxonmn 3a 6baeliy nepmoan, KOMTo Ce NPU3HaBaT Ha Npuxo4 B MOMEHTa B KOWTO C€ NMPU3HaBaT
pasxoauTe 33 NOKPMBAHETO Ha KOWUTO Ca NOJyHEHN.

3a4b/OKEeHNS KbM MNepcoHasa n NpoBuU3nK 3a AbJIroCpoqHN 40X04AHN H3 nepcoHasa

3a4bAKEHUsT KbM MEepCoHas BKJOYBAT 33[bJKEHUA Ha NPeArnprATUETO MO MOBOA Ha MWHAN Tpya
NOMOXEH OT HAaeTMA MNepcoHan WM CbOTBETHUTE OCUTYPUTENHW BHOCKM, KOMTO C€ W3WUCKBAT OT
33KOHOAaTeNCcTBOTO. ChrNacHo ManckaannaTa Ha MCC 19 ce BKAKOYBAT U HAYUC/IEHWUTE KPATKOCPOYHY
[OXOAM Ha MepcoHasia C NPOM3X0J Heros3BaHN OTMYCKWN HA NepCoHana 1 HauucneHuTe Ha 6a3a Ha
[ENCTBALLMTE CTaBKM 33 OCUTYpsiBaHe, OCUFYPUTEIHW BHOCKM BbPXY TE31 A0XOAN.

Chr/iacHo M3nckBaHuaTa Ha MCC 19 ce npaBAaT NPOBW3KK 33 AbJIFOCPOYHN AOXOAM Ha nepcoHasna
npefCcTaBeH No CTOMHOCT OT aKTIEPCKA OLeHKa.

Mposnaun o
MpoBU3UKTE €3 334bJKEHNA C HeoMNpeAesieHa CPOYHOCT WK CyMa.

MPOBU3MK CE NPM3HABAT MO MOBOA Ha KOHCTPYKTUBHM U NPABHW 334b/DKEHNUA, Bb3HNKHAM B PE3yNTaT
Ha MUHaNU CbBUTUA CbINAcHO M3NCKBaHuATa Ha MCC 37.

MpaBHO 3ab/iXeHME € 334bJIKeHNe, KORTO MPOoK3/n3a oT:
e [OroBop (CMOpes HEeroBMTe U3PKYHY KJiay3u v no noapasbupane);
e 3aKOHOZLATEJICTBO;
nnm
e [pYro AeWCTBMEe Ha 3aKOHa.

KOHCTPYKTVBHO 33AbJ/IKEHNE € 3a4bJ/IKEHNE, KOETO Nponsanaa OT AencTBMATa Ha NpeEANPUATNETO,
KOrato:

L] Ha D6a3aTa Ha yCTaHOBeHA TeHAEHUMA Ha NMpeaxofHa NpakTuka, nyGHMKyBaHM NONUTUKN
nnn AoCTaTb4HO CHELLVId)W—IHO TeKyLWo TBbpAEHWE NPeaAnpUATUETO € NOKAa3aJ10 Ha APYyu
CTpaHu, Ye e roTOBO A3 Npueme onpepesieH oTrToOBOPHOCTH,

"

e KaToO pe3ynTaT NpeAnpuATUETO Cb3AaBa Y APYruTe CTpaHu onpejaesieHo o4akeaHe, Ye Lie
N3INBIHW Te3N OTrOBOPHOCTH.

[MpoBun3Ks Ce NPpK3HaBa TOraea, koraTo:

e MpeAnpuATMETO KMa HACTOALLO 33Ab/KeHne (MPaBHO MW KOHCTPYKTUBHO) KaTo Pe3ysiTaT
OT MUHaNM cbbUTUR;
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TPYUIOXEHNA KbM MO NLLIEH ®MHAHCOB OTYET
3ATOJMHATA 3ABBPLIBALLA HA 31.12.2021

e IM3 BEPOATHOCT 3a MNoracsABaHe Ha 3aAbJIKEHNETO A2 6'bAE HEO6XOAMM NOTOK pecypcy,
CbAbpXaLW, MKOHOMNYECKN NOJI3N; U

e MOXE [Ad bbae HanpaBeHa HafleXaHa OLEeHKa Ha CTOMHOCTTA HA 334bJ/IXKEHNETO.
AKO Te3u yCI0BNA He €3 U3MbJIHEHW, NPOBU3KA HE CE NPU3HaBa.

MpoBM3MMTE Ce MPM3HABAT MO Hai-AobpaTa NpUONM3UTENHA OLEHK3 Ha PBKOBOACTBOTO Ha
NPeANPUATUETO KbM KPad Ha OTYETHUA NEpUOA 33 PasxoauTe, HEOOXOAMMM 33 ypexpaHe Ha
HaCTOSLLOTO 3a4bJIKEHNE.

MpW3HaTUTE CyMM HAa NPOBM3UM Ce NPEepasriexAaT KbM BCEKW KPall Ha oT4eTeH nepuoa u ce
. NPeU3YMCAIABAT C Lie f4a ce OTPa3n Halt-406paTa TekyLla OLeHKa.

MacuBu gbpxaHy 3a npogaxba MCPO 5

CbrNacHO W3MKBaHMATa Ha MCDPOS5 npeanpuaTMETO KJ3CMPUUMPa KaTo MACMBW ObpPXaHu 33
npoaaxba, MacueBM BKAOYEHW B rpyna 33 W3BaxiaHe ot ynoTpeba. MNacuBute ce oueHABaT B
CbOTBETCTBUE C M3UCKBAHMATA Ha MCDO5.

OTcpoyeHun aHb4HY akTUBN K Nacnen

OTcpoyeHUTe JaHbYHWM aKTMBK W NacKBuK Ce NpM3HaBaT 3@ BPeMeHHW pasnkn Mexay AaHb4HaTa
OCHOBA Ha aKTUBUTE N NACNBUTE U TAXHATA 6asaHCOBa CTOMHOCT KbM Kpad Ha OTYETHUA Nepnoa.

OTCPOYEeH AaHbYeH NAcMB Ce MPU3HAaBA 33 BCUYKM Ab/KMMM B ObAELLM NepUoan CyMU Ha AaHbUM
CBbP3aHK C 06s1araemMn BpeMeHHN pasinku.

OTcpoyeH AaHbyeH aKTVB CE MpU3HABa 33 Bb3CT3HOBMMUTE B GbAely Nepuoan Cymu Ha A3HbLm
CBbP3aHM C MPUCTIAZALLM Ce BPEMEHHM Pa3MKW, MPEHOC Ha HeM3MON3BaHU AaHbHHK 3arybu
KpeAUTM A0 CTENEHTa, 10 KOATO & BePOSATHO /13 CbliecTByBa obnaraema nevanta, cpeluy KosTo 4a Mo-
raT [a ce M3NoN3BaT.

KbM Kpas Ha BCEKW OTYETEH Mepuoj MPeanpuATWETO Mpepasr/iexna Henpu3HaThTe OTCPOYeHU
JaHbYHW aKTVBY. [1peanprATVETO NPU3HABA HENPU3HATUTE B NPEAXOAEH NEPVNOA OTCPOYEHMN JaHBYHM
aKTUBM 40 CTEMEHTa, 10 KOSTO Ce € MOABWIIa BEPOATHOCT 6baewlaTa obnaraema neyanba Aa nosso-
/19983 Bb3CTAHOBABAHETO Ha OTCPOYEH [laHbYEH aKTuB.

BafaHCoBaTa CTOMHOCT Ha OTCPOMEHWUTE AaHbYHW AKTWMBW Ce NPepasriexAa KbM BCEKM Kpan Ha
oT4eTeH nepuog. NpeanpuaTHeTo HaManABa 6anaHCoBaTa CTONHOCT HA OTCPOYEHNUTE AaHBYHM aKTUBK
[10 CTEMEHTa, 40 KOATO Beye He e BepoATHO Aa Gbje peasnsnpaHa 4oCcTaTbyHa obnaraema nedanba,
KOATO Za MO3BOJIABA [13 C@ OMO/I30TBOPY M10/13aTa OT YacT UAN LIeSINA OTCPOYEH AaHbYeH aKTyB. Besko
TaKoBa HamasieHMe ce nposBaBa 0bpaTHO L0 CTEMEHTA, A0 KOATO € CTaHasI0 BEPOATHO 13 C& Peanvan-
pa focTaTbyHa obaraema nevanba.

OTCpoveHNTE AaHb4YHW aKTUBM W NacmMBn Ce OLEHABAT NOo AdHbYHUTE CTaBKW, KOWUTO C& O4aKBa Aad Ob-
[aT B CWia 33 nepuoaa, B KOWTO aKTUBBLT Ce peasin3npa Win NacnseT ce ype,u,m/noracm Bb3 OCHOBA Ha
A3HDbYHUTE CTAaBKU (I/I AdHBYHN 38KOHVI), JencTBalm MK o4akBaHu [a BJIA3aT B CKA KbM KPas Ha
OTYeTHUA Nepuona.

OTcpoyeHUTe AaHbliM Ce NPM3HABAT KaTo NPUXoA WiIn pasxol 1 ce BKAOYBAT B nevyanbara wan 3ary-
6aTa 3a nepuoAa, ocseH A0 CTeneHTa, A0 KOATO A3HBKBLT Bb3HWKBA OT onepalmna nin cebuTne, KoeTo e
NPU3HAaTO NPe3 Cblla UK pasivieH nepluoa ANPeKTHO B cobcrBeHMA KanuTan.
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[IPVJIOXEHNA KbM MO 4NLLIEH ®UHAHCOB OTYET
3ATOANHATA 3ABBPLUBALLIA HA 31.12.2021

Meyanba wav 3aryba 3a nepnoga

MpeanpuATAETO NMPK3HaBa BCUYKM @EMEHTY Ha NPUXOAWTE W pasxoauTe npes3 nepuoaa B neyanbarta
wam 3arybaTa, oceeH ako gageH MCPO He 13K1CKBA WM pa3peLlasa Apyro.

Hakon MCDO onpefenat o6CToATeNCTBa, NPW KOUTO NPEANPUATMETO NPU3HaBa KOHKPETHM No3uLm
n3BbH nevyanbata wuam 3arybata npes tekywmA nepuog. Jpyrn MCPO u3nCKBAT WK paspeiuasat
KOMMOHEHTUTE H3 ApYyr BCeobXBaTeH [OXOA, KOWTO OTroBapaT Ha AeduHuumata Ha OOwwure
NOMIOXKEHMA 33 NPUXOAN M Pa3xoau, A3 ObAaT nskJiloYeHn oT nevantata nnu 3arybara.

Pazxogu

MpeanpuUATAETO OTHYMTA TEKYLLO Pa3XOAMTE 3@ AeNHOCTT3 N0 UKOHOMMYECKW e/IeMeHTU U CNej TOBa
OTHaCA no GYHKUMOHANHO NpejHasHayeHue C uen ¢GopmupaHe pasmepa Ha pasxoauTe ro
HanpaeieHus 1 AefHOCTU.

Pa3xo4y Ce NPU3HABaT, KOraTo Bb3HWKHE HaMaJieHne Ha GbAeLnTe MKOHOMUYECKMN M3MOAM, CBBP3aHN
C HaManeHWe Ha akTVB WKW YBeIMUYEHNe Ha NacuB, KOeTO MoXxe J1a Ob/le OLeHEHO HAZEXAHO.

MpM3HaBaHETO Ha pasxoauTe 33 Tekyuwma nepuol ce M3BbpLIBA TOraBa, KOrato ce HadnoisasaTt
CbOTBETCTBALLNTE UM NPUXOAN.

KOraTo MKOHOMMUYECKMTE U3MOAM Ce 04aKBa [1a Bb3HMKHA Npes HAKOJIKO OTHEeTHY Nepuosa 1 Bpb3kaTa
Ha pasxoAuTe ¢ NpuxoauTe Moxe Aa Gbje onpesieNeHa camo Ha-0BWo NN KOCBEHO, Pa3xoanTe ce
npri3HaBaT Ha 6a3aTa Ha MPoLeZlypU 33 CUCTEMATMYHO U PaLWIOHANIHO pasnpesenieHne.

Pasxos ce npuaHaBa He33baBHO B OTYeTa 33 JOXOAMTE, KOraTo PasxofbT He Cb3jasa 6baeLla
MKOHOMMYECKa M3roAa WX KOraTo U [0 CTEeNeHTa, A0 kKoaTo Objellata MKOHOMMWYECKa M3rofa He
OTroBaps Ha M3WUCKBAHKATa UM NPeCcTaHe [1a OTrOBapA Ha M3WUCKBAHWATA 33 NPU3HaBaHe Ha aKkTMB B
6anaHca.

PasxoanTte ce OT4YMTAT Ha MPUHLMNA Ha TekylWo HaduciABaHe. QueHsaBaT ce no crnpaseaanBaTa

CTOMHOCT Ha NJIaTEHOTO UM NPeaCTOALLO 33 NAdLLaHe,

Mpuxogn

Mpuxod e BpyTeH NOTOK OT MKOHOMWYECKM MOJI3M MPes nepuoaa, Cb3AafeH B X0Aa Ha obuuaiHaTa
[EViHOCT Ha NPeAnpUATETO, KOraTo Te3u MoTouM BOAAT AO yBE/MYaBaHe Ha cOBCTBeHMA KanuTtan,
PazNINYHK OT YBEJINYEHNATA, CBBP3aHK C BHOCKWTE HA aKLMOHepuTe.

MpeanpUATAETO OTYUTA TEKYLLO MpKXoAnTe OT 061YaitHaTa eNHOCT No BUAOBE AEUHOCTU.

MpUXOAUTE Ce OLEHABaT MO CrpaBeA/inBaTa CTOMHOCT Ha MOJYYEHOTO WM MOANEXALOTO 33
rioly4aBaHe MNaLlaHe Uin Bb3HarpaxieHue.

lMpW3HaBaHETO Ha NPUXOAWTE Ce V3BbPLUBA NPY CMasBaHe Ha MNpreTata CY4eTOBOAHA MOJINTMKA 33
CnefHUTe BUAOBE NPUXOAN:
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MpuxogbT OT NpoAax6aTa Ha CTOKM W NPOAYKUMS Ce MPU3HAaBa, KOraTo €a BN N3MbJHEHN BCUHKN
cnenBaLiyn yC/I0BUA:

e peanpUATUETO € NPEexXBbPJINIO0 H3 KyyBa4da CblECTBEHW PNCKOBE 1 Nosan oT cobCTBEHOCTTA
BbpXy CTOKUTE Y NPOAYKLUMNATI;

e MPEeANpUATAETO He 3aMma3Ba MPOAbL/IXK3BALIO Y4acTe B YMPaB/IEHWETO Ha CTokuTe U
NPOAYKLMATA, OKOAKOTO TO 0BMKHOBEHO Ce CBLP3BA CbC COBCTBEHOCTTA, HUTO edekTnBeH
KOHTPOJ1 HaZ NPOoAaBaHMTe CTOKM ¥ NPOAYKLMS;

e CyMaTa Ha MPVXOAa MOXE HaZeXAHO A3 6be oLeHeHa;

e BEPOATHO € VKOHOMMYECKUTE MON3M, CBbP33HM CbC CAeNkata, Aa Ce Moayyar oT
NpeAnpuATMETO; 1

e  HanpaBeHWTE PasxoAn WK Tesw, KowTo Lie 6bAaT HanmpaBeHW BbB BPB3KA CbC CAE/IKATa,
MOraT HaZeXaHo Aa ObaaT oLeHeHY;

MpuxogsLT oT npoga>K6a Ha yC/1yrn ce rnpr3HaBa KOraTo pe3yaitaTsbT OT e4Ha ¢[ie/ika MOXe [ia Cé OuUeHN
HapeX4Ho. anlXOA‘bT, CBbpP3dH CbC CAENIKaTa, TDH6BB Ad Ce NpuM3HaBa B 3aBUCMMOCLT OT €Tdla Ha
3aBbPLUEHOCT Ha (AesikaTa KbM Kpaa Ha nepuoja. Pe3ynTathbT OT eAHa CAeNIKa MOXe [3 Ce OLUEHN
HazeXxaHo, KOraTo €a N3nbJIHeHW BCMYKK CiedBallin yCnoBuA:

e CyMaTa Ha npuxoza Moxe Aa 6bae HaleXAHO OLeHeHa ;
e  BepPOSATHO NPEANPUATUETO LLE 1IM3 UKOHOMMUYECKM NOJ3N, CBBP3aHN CbC CALTIKATa;

e eTarna Ha 3aBbPLUEHOCT HA CAEeJIKaTa KbM KpaA Ha OTHETHWA nepuos MoXXe HajexAHo Aa ce
oueHN;

n

e pAa3xXoaWTe, HanNPaBEeHW Mo CAE/IKATa, KAKTO N Pa3xojuTe 3a 33BbpLUBaHE Ha CAE/IKaTa MOXE
HagexaHo fa 6baaT OLeHeHH,

MeXAMHHUTE W aBaHCOBWUTE MNJJLLaHWA, HanpaBeHW OT KJIWMEHTUTE, 0bMKHOBEHO He oTpasaBaT
N3BbPLUEHUTE yCNYr.

MpUXOAW OT JINXBU, Bb3HATPaX/AeHUs 3a NPasa 1 AMBUAEHTH, Ce NPU3HABAT, KOraTo:
e e Bb3IMOXHO NPEANPUATHETO 43 MMa MKOHOMMUYECKM MOJI3K, CBbP3aHM CbC CAE/IKATA;
u
e  CymaTa Ha MPUXoLUTe MOXe HafexXAHO fa Obe oleHeHa.
MNpuxoanTe Ce NPU3HaBaT KakTo cyiefsa:
e JMXBaTa Ce MPM3HABa N0 METOAA Ha edeKTNBHATA /INXB], CbrlacHo MCC 15;

e Bb3HArpaXXAeHnATa 3a npasa Ce [Mpy3HaBaT, H4 6aza Ha CYeTOBOAHMA npuHUMN Ha
HauymnciaBaHe Cblr1acHO CbAbPXaHNETO Ha CbOTBETHOTO CMOpa3zyMeHne;

e OVBWOEHTUTE Ce TMNPKW3HaBaT, KOrato ce YCTaHOBW MPaBOTO Ha aKUWOHEPa [Aa MOoJy4n
NN3LLAHETO;

HernaTeHa NVxBa HaTpynaHa rnpeay npuaobrBaHETO H3 JIMXBOHOCHA WHBECTULUMA - nocaegsanute
AVXBEHW MOCTBIIEHVS Ce pazfnpeaenaT Mexay nepuoga npean npugobusaHeTo u Tosn cnej
npuaobusaHeTo. Camo 4acTra cneg npuaobrBaHeTo ce NPU3HaBa 3a NPUXOA.
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JIMBUAEHTN MO KanuTasoBM LEHHW KHWXKA 00fBeHW OT neyanbure npeau npugodbmsaHeTo ce
npw3HasaT B nedanbata wau 3arybata Npu yCTaHOBABAHE HA MPaBOTO A3 MOJIYYM AWMBWAEHT,
HEe3aBUCMMO OT TOBA AanW AMBUAEHTWUTE Ce OTHAcAT 3a nevanba peannsmpada npean win cnep
npugobnsaHeTo.

BBBHBFDBX,D,EHMF!TB 33 Mpasa ce Ha4ncnaBaT Cbr1acHO YyCNOBUAT3 Ha CbOTBETHOTO cnopasymeHne un
0BUMKHOBEHO Ce MNPpKU3HaBaT Ha Ta3m OCHOBA, OCBEH aKo C ornej paanope,a6MTe Ha CNopasyMeHneTo €
No-NoAX0AALLO NPUXOALT Aa Ce NPU3HABA Ha Apyra CUCTeMHAE Nan paunoHanHa 6a3a.

Mpuxo4wbT Cé NpU3HaIBa CaMoO KOraTto Mma BEPOATHOCT NPeanpuaTneTo Aa nNoJyd4n MKOHOMUYeCKH
Mosi3n, CBbP3aHN CbC CAEIKaTa.

Korato Bb3HUKHE HECUTyPHOCT OKOMIO CbOMPAHETO Ha CYMa, KOATO BeYe € BKJIIOYEHA B MPMX0A3,
HecbbUpaeMaTa Cyma MAWM CYMaTa, OTHOCHO KOATO Bb3CTaHOBABAHETO BEYe HE e BEepOsTHO, ce
MPM3HABa 33 Pa3X0J, @ HE 33 KOPEKLMS Ha CYMaTa Ha MbPBOHAYasIHO MPU3HATHSA NPUXOA.

MpuxoauTte OT HaeMK Ce NPpU3HaBaT Ha BPEMEBA 6a3a 3a cpoKa Ha 4orosopa.

OT 01.01.2018 r BAMz3a B cuna MCPO 15 , Mpuxoan oT AOrOBOPU C KJMETU', KaTo TO3M CTaHAapT
oTMmeHs MCC 11, [lorosopu 3a ctpoutenctso” n MCC 18 ,Mpuxoan”. MCPO 15 ce npunara 3a BCUYKK
[OFOBOPY C KAMEHTM, C M3K/JIOHEHME Ha JM3WHTOBKM AOrOBOPW, 3aCTPaxoBaTesiHK AOroBopy,
bUHAHCOBK MHCTPYMEHTI, HEMapUYHM PA3MEHN HA CXOHN CTOKM.

HeTHa nevyanba Ha ApyXecTBeH Aa

OcHoBHaTa HeTHa rieyanba Ha APYXeCTBeH AAN Ce M34NCIABA, KaTo ce pasaeny nedvanbara wim
sary6ata 3a nepuoaa, MOANEXAlld H3 pasnpefeneHne Mexay npUTexartennTe Ha ApYyXecTBeHW
[A0BE Ha cpeaHonpeTerieHns 6poit Ha AbpXaHUTe APYXeCTBEH AdsioBe.

OnepaTuBHU CEIrMeHTH

OnepaTuBeH cermMeHT e KOMTMOHEHT Ha npeanpusATHeTO:
KOWMTO npeanpuema BU3HEC AEMHOCTH, OT KOMTO MOXE [a MOJy4asa MnpuxoAu W MOHAcA Pasxoau
(BKIIOUYNTENHO NPUXOAM WM PasxXoAM, CBbP3aHM CbC CAEAKM C APYrn KOMMOHEHTW Ha CbLUOTO
npeanpusTne);

& UIUTO ONEPATUBHW DPEe3yATaT PEAOBHO Ce MPernexaar OT PbKOBOAWTENA Ha MPeAnpuATMETO,
B3eMalll [1aBHUTe ONepaTVBHN PELLEHVS, NPY B3EMAHETO Ha PeLIeHNA OTHOCHO PECYPCUTE, KOMTO
na 6b4aT pasnpenenieHy KbM CErMEHTa, M OLIeHABAHE Ha Pe3y/TaTinTe OT AENHOCTTa My;

1 33 KOWTO e Ha/inue oTaesHa GprHaHCoBa MHdopmaLma.

DUHAHCOBK pUCKOBE
KpeauteH puck

PUCKBT, Ye CTPaHa No GUHAHCOBKM MHCTPYMEHTU - aKTMBK Ha NPeAnpuUATMETO HAM3 A3 ycree [a
W3NA3TU 2334b/DKEHNETO CU U e NPUUMHK drHaHCcoBa 3aryba Ha npeanpuaTMeTo.
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JlnksnaeH pnck

PUCKBT, Ye NPeanpraTMETO L CPeLHe TPYAHOCTU MPU U3MLAHEHNETO Ha 334bJKEHNA, CBbP3aHN C
$buHaHCOBM Nacuseu.

MazapeH puck

PUCKBT, Ye cripaseanneaTa CTOMHOCT UK 6bAeLmnTe NapuyHU NOTOLM H3 PUHAHCOBYS UHCTPYMEHT LLe
BapupaT Nopasu NPOMEHM B N33apHUTE LieHN. [133apHUST PUCK Ce CbCTOW OT TPY BUAA PUCK:

BanyTteH puck

PUCKBT, Ye cnpaseAsiMBaTa CTOMHOCT A BbAelupTe NapuyHM NoToumM H3 GUHAHCOBUS UHCTPYMEHT Liie
Bapupart nopaav npoMmeHn B obMeHHuTe Kypcose.

JinxseH puck

PUCKBT, Ye cnpaseasnBaTa CTOMHOCT Uan ObAetTe NapyuyHn noToum Ha GUHAHCOB UHCTPYMEHT L
BapupaT Nopaamv NPOMeHM B NasapHUTE JIMXBEHW MPOLIEHTU.

Zpyr ueHosu prck

PUCKDBT, Ye CAPaseAInBaTa CTOMHOCT Win BbleluTe NapuyHU NoToum Ha GUHIHCOBUS MHCTPYMEHT Lie
BapupaT Nopaau MPOMEH B Na3apHuTe UeHW (PasnviiHu OT Te3M, Bb3HMKBALLUM OT JINXBEH PUCK NN
BafyTEH PUCK), HE3ABMCMMO OT TOBA [a/1W Te3M MPOMEHN ca NPUYMHEHW OT bakTopu, cneunduyHM 3a
OTAENHUA PUHAHCOB UHCTPYMEHT WAW HETOBWUS eMUTEHT, UK OT GakTOpH, BAVSELN BbPXY BCUYKY
noaobHu GUHAHCOBM MHCTPYMEHTM, TbPryBaHY Ha nasapa.

MoAUTMKATa Ha NPeANPUATUETO 3a UAIOCTHO YNPaBieHNe Ha pUCKOBeTe e CbCPpeAOoToYeHa W UMa 33
LeN a3 HaMain eBEHTYaIHNTE HeBNAronpusaTHN edekTn BbpXY dUHAHCOBUA pesynTar.

MpeanpuATMETO HAMA MPUeTa NoaNTHKA 33 XeJXnpaHe Ha GUHAHCOBUTE PUCKOBE.

EdekTn oT npoMennTe B 06MeHHUTe KypcoBe

CDyHKLI,I/lOHaﬂHaTaV BaJlyTa Ha NPearnpuUATMETO e Bb/ITapCKUAT NeB..
BasiyTaTta Ha NpeAcTaBsHe Ha GUHAHCOBUTE OTHETH e OBArapcku Jies.
TOYHOCTTa Ha YMC/1aTa BbB GUHAHCOBUA OTHET e XMnagn 6barapckn nesa.

UyxaecTpaHHa BasiyTa € BCAKA BasyTa pas/ivdHa oT GpYHKUMOHANIHATA BajyTa Ha NpeanpusTueTo.

ChenknTe B YyXAeCTpaHHa BaayTa Ce BMUCBAT MbPBOHAYa/IHO BbB GYHKLUMOHAMHAE BayTa, KaTo KbM
CyMaTa Ha YyXJecTpaHHaTa BafyTa ce npunara LeHTpanHus Kypc Ha Bbsirapcka HapoaHa BaHka (BHB)
33 CbOTBETHATa BaJIyTa, KbM AaTaTa Ha C/iesIkaTa.

KypcoBuWTe pazfivku, Bb3HWKBALLY NPY YPEXAAHE Ha MapUYHU MO3NLIMK UK NPU NPEU3YNCNABAHE Ha
AapUYHMTE MO3ULMW Ha MpeanpuaATMETO Mo KypcoBe, PasnndHKu OT Te3u, npu Kouto ca bunu
MPen3YUCIEHN MPU MbPBOHAYA/IHOTO MPU3HABaHe Mpe3 Mepuofa Wan B MpeaxofHn puHaHCOBYM
oTYETM, Ce MpU3HaBaT Kato nevanba wam 3aryba 3a nepuoda, B KOWTO Ca Bb3HWKHAAM, C HAKOW
nakadeHna cbrnacHo MCC 21 Ha KYPCOBUTE Pa3/iMKM, Bb3HMKBALLM MO A3AeHa MapuyHa NO3nLmsa,
KOATO MO CbLUHOCTTa CW NMPeACTaB/IABA YacT OT HETHA MHBECTULMA H3 OTYMTALLA Ce CTOM3HCKA eAnHNLA
B YyXKAeCTpaHHa 4enHOCT .

KoraTo napuyHa rnosvuus Bb3HMKBa B PE3Y/ITAT Ha CAEJIKa C YyXAECTPaHHa BaJlyTa ¥l MMa NpomMsaHa B8
oBMEeHHMA KyPC Mexay AaTata Ha ChesikaTa M [aTaTta Ha ypexJaHeTo, Cé NoABABa KypcoBa pas/Mka.
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KoraTo cenkata bbje ypeaeHa B paMKUTE Ha CblUnA OTHETEH Nepuoj, Npes KOWTo e Bb3HWKHaA,
LAaTa KypCcoBa pazinka ce Npu3HaBa npes AazieHus nepuo. Ho korato caenkara bbae ypeseHa npes
cnefBall, OTHETEH MepuoA, KypcoBaTa pas/inka, NMPM3HaTa Npe3 BCeKW OT MeXAWHHMTE Nepuoan o
[aTaTa Ha ypex/iaHeTo, ce onpeaens OT MpoMsaHaTa Ha 0O6MeHHUTE KYpCoBe Npes BCeku NepuoA.

KoraTo neyanBa wam 3aryba oT HENapu4Ha NnosuuMa e OTpaseHa AMPEKTHO B COBCTBEHMA KanwTas,
BCeKku 0BMeHeH KOMMOHEHT OT Ta3n nevanba wan 3aryba ce npusHasa B Apyr BceobxsaTer JoXod.
KoraTo neuanBa wny 3aryba OoT Henapu4Ha nosvuus e oTpaseHa B nevanbata wam 3arybaTta, BCeku
06MEHEH KOMMAOHEHT OT Ta3u neyanba nam 3aryba ce npuaHaBa kaTo neyanba uan zaryba.

Korato onpepenedn MCOO M3NCKBAT HAKOM neyanbu unm 3aryby oT akTMBM Ja ce OTpasAsar
OMPEKTHO B CODCTBEHMA KANWUTaN W KOTATO TakbB aKTWB Ce OLEHABA B YYXXAECTPaHHA BaNyTs, MCC 21
W3MCKBA MpeoLieHeHaTa CToMHOCT fAa Gbje npensdqncieHa, M3MNON3BakM Kypca KbM [aTaTa Ha
onpefenaHe Ha CTOMHOCTTA, B Pe3yNTaT Ha KOeTo Ce r0/ly4aBa KypcoBa Pas/iMka, KOATO Cbllo ce
npy3HaBa B Apyr BceobXBaTeH [OXOA.

MpeanpuaTMeTO MpaBy NPEOoLEeHKa Ha MO3ULMM B YYXKAECTPIHHA BasyTa KbM KPas Ha OTHETHUS
NepVoa v TEKYLLO MPes OTYETHUA NePUOA.

Mo3uummuTe B YyXAecTpaHHa BanyTa kbm 31 gekemspu 20271 roanHa ca oueHeHW B HACTORLLMA
dUHAHCOB OTYET MO 3aKJHOUMTENTHNA KYPC Ha BHB.

Mma Hoso pasacHeHue Ha KPMC®O 22 - chenku 8 4YyXAecTpaHHa BajyTa WM 3B3HCOBO
Bb3HarpaxAeHne, KOeTO M3NCKBA aBaHCOBM M3WAHWA 3 Ce TPeT!paT K3To HenapuyeH akTne u B
Kpasi Ha Neproa He ce NPEOLIEHABAT Mo 33KNoUNTeNEH KYPC.

CyeTOBOAHM NPEATONCKEHNA N I'IpV|6}1V|3VlTEJ'IHM c4eToOBOAHM NpeueHKn

B pesy/iTaT Ha HECUryPHOCTTa, MPUCHLLA Ha e/10BaTa AeNHOCT, MHOTO CTaTuM OT GUHAHCOBUTE OTHETH
He MOANEXaT Ha NpeLy3Ha OLeHKa, 3 caMo Ha npubansnTesnHa oueHka. NMprbaN3nTeNHNTE OLEHKN ce
OLIEHABAT Bb3 OCHOBA Ha Hal-aKTyaiHaTa HAJIMYHA W HaAeXAHa MHGOPMaLMa.

/13M0N3BaHETO Ha Pa3yMHM NPUGAM3UTE/HU OLEHKN NPeACTaB/IfBa OCHOBEH €/I@MEHT B N3rOTBAHETO
Ha GUHAHCOBUTE OTYETW M HE HAMANsABa TAXHATA JOCTOBEPHOCT. MpuiaraHeTo Ha MexayHapoaHuTe
CTAHAAPTV 33 GMHAHCOBO OTYMTaHE WM3UCKBA OT PLKOBOACTBOTO [a MPUIOXKM HAKOM CHETOBOAHU
NPEANONOXEHNA 1 NPUBANSUTENHN CYETOBOLHM NPELIEHKI MPU N3roTBsHE Ha GUHAHCOBUTE OTHETN U
nNpw OnpeAensHe Ha CTOMHOCTTA Ha HAKOW OT akTUBUTE, MacuBuUTe, MPUXOANTE ¥ pasxoauTe. Barikn Te
Cce M3BLPLUBAT HAa OCHOBATa Ha Han-f06paTa NpeLeHKa, KOATO e HaMPaBeHa OT PLKOBOACTBOTO KbM
Kpam Ha OT4eTHMA nepuod. [lefcTBWTenHWTe pesynTaTi Ouxa MOraM A3 Ce pas/inyasat of
npefCcTaBeHnTe BbB GUHAHCOBKTE OTHETH

NaneHa npubaMsnuTenHa OUeHKa TMOANEXW Ha npepasriexpaHe, ako HacTbnaAT MPOMEeHN B
06CTOATENCTBATA, HA KOMTO Ce OCHOBaBa, MW B Pe3y/TaT oT fojiydeHa Hosa WMHdOpMaLma wav
LOMBAHWUTENIHO HATPYNaH onwT. TpepasrexXaaHeTo Ha NpubansuTesIHaTa OLEeHKa He Ce CBbp3Ba ¢
NPeAXOnHM MEPUOAN W HE NPELCTB/IABA KOPEKLMSA HA PELLKa.

Bcska npomaHa B nNpuiaraHata Haza 3a olLeHABaHe ce TPeTupa Kato NMpoMAHa B CYHETOBOAHATA
MoMTUKAE, @ HE B CHETOBOAHATa npm6nm3menHa OLeHKa.

Korato e TpyAHO Ja Ce HafpaBW pa3srpaHuyeHne mexay npomaHa B CHETOBOAHATA NnonTUKa M
npomsaHa B CHETOBO/AHATAa HDM6)1I/13MT€}1HB OLeHKa, npomdaHaTa (e MnpuemMa KaTo MpomMAHa Ha
c4eToBOAHATA FIDI/I6J'IV13VIT€’!1H8 OLleHKa.

35



“VIOPWC WJJE BLJITAPHSI” EOO/] EMK 206698806
MPUIOXEHYA KbM MO ANLLIEH ®MHAHCOB OTYET
3ATOAMHATA 3ABBPLLBALIA HA 31.12.2021

ECbEKTbT OT NPOMAHATa B CHETOBOAHA HDM6IWI3MTEHH3 OLleHKa Ce npuv3HaBa NepCcnekTMBHO 4pes
BK/IIOYBAHETO MY B neyanbarta uan 3ary6aTa 33 nepmnoja Ha NpomaAHaTa, ako NpomMaHaTa 3acdara camo
TO3W NepNoa nav neprnogda Ha NnpomMaHaTa 1 ObaeLum nepruoam, ako NpomMsaHaTa 3acsra 1 4BaTa.

,ﬂ,OTOJ’lKOBa, JOKOJIKOTO NpomMeAHaTa B CHETOBOAHATA I'IDVI6HVI3MT€J1H8 oleHKa BoAM A0 NPOMEHKN B
3KTUBUTE U NACUBUTE, NN Ce OTHACH L0 KOMMOHEHT OT Kanntana, T8 Ce Npu3HaBa 4Ype3 KOpUrpaHe Ha
6anaHcoBaTa CTOMHOCT HAa CBbP3aHMS aKTUB, NMacuB WAW KOMMOHEHT OT Kanutasia B nepuoja Ha
npomsaHaTa.

[pewkn

[pewkn OT MUHaNA Nepuog Ca Mponyckn Win HEeTO4YHO MpejcTaBAHe Ha CI)MHaHCOBMTe oTyeTn Ha
npeanpuaTMeTo 3a eANH Win noBeve MruHany oT4eTHW Nepnoam NponsTnyaill o1 HEN3NOAI3BaHE UN
HEMPAaBNAHO N3N0A3BaHE Ha HaeXXaHa I/lHCbOPMaLI,MFI, KOATO:

e e 613 HAAMYHA KbM MOMEHTa, B KOMTO dUHAHCOBMTE OTYETW 33 Te3u nepuoam ca buaun
onobpeny 3a nybnkyBaHe; u

e e MOXEeso, NPy NONaraHeTo Ha PasyMHM yanana, 4a 6bAe nojyvyeHa v B3eTa npeasus npwu
W3rOTBAHETO W NPeACTaBAHETO Ha Te3n GUHAHCOBK OTHETH;

Te3n rpeLky BKIYBAT EdDEKTV]Te OT MaTeéMAaTUYeCKN rpellky, rpeLllky npn npmniaraHe Ha cHeToBO4HA
NnoanMTKa, HegornexaaHe nin HeToO4YHO nNpegcraBaHe Ha d)aKTI/I n namamn.

Fpewkn no cMucbaa Ha MCC8 MoraT [a Bb3HWKHAT BbB BPb3Ka C NMPU3HABAHETO, OLEHABAHeTo,
NpefCcTaBAHETO WM ONOBECTABAHETO Ha KOMMNOHEHTW OT MHAHCOBWTE OT4eTW. MoTeHuManHuTe
rpeLUKM 3a TEKYLMA Nepuod, OTKPUTK B CbLUMS, Ce KOPUrMPpaT npeau GUHAHCOBWUTe OTHETW A3 ce
0006pAT 3a nybankyBaHe. BbNpeky TOBa, MPeLLIKM MOHAKOra ce OTKPVBAT B NOC/1eBaLl MEPUOA U Tesn
rpeLKm OT NPeAxoAHNU MEPUOAM Ce KOpUrnpar.

MpesnpusATHETO KOPUTMpa CbC 33/jHa AaTa CbLIeCTBEHWUTE rPeLuki OT NPeAXOLHN Nepyoan B Mbpeus
buHaHCoB oTHeT, ogobpeH 3a NybanKyBaHe CJ1ef KaTo €3 OTKPUTM Ypes:

e Npen3vnc/ifBaHe Ha CpaBHUTENHUTE CYyMW 3a NpefcTaBeHund npeaxoAeH nepuog, B KOuto e
Bb3HNKHaNa rpeLuka; Win

e B C/lydail, Ye rPeLiKaTa e Bb3HWKHAaNA Npean HalW-PaHHO NpeACTaBeHns NPeaxofeH Nepuos,
NPen3YnCNABaHE HA HAYAIHOTO CaNA0 Ha aKTUBUTE, NACMBUTE 1 KanuTasa 3a To3u Nepmnoa.

FpeLika OT NPeAXOAEH Neprod Ce KOpWrupa NocpeicTBOM npensuncissaHe ¢ obpaTHa cuna, ocseH
aKo e NPaKTUHECKM HEMPUIOXKMMO A3 Ce ONPEeAesv HAKOM oT cneunduyHuTe edekTy 3a nepuoga unu
KYMYIaTUBHMUA edeKT OT Ta3n rpeLka.

DuHaHCOBU MHCTPYMEHTHU

DUHAHCOB UHCTPYMEHT & BCeKU JIoroBop, KOMTO Nopaxaa GUHAHCOB akTUB 3a JA3AE€HO NpeanpuaTiie v
DUHAHCOB NaCMB WKW KAaNWTaSIOB MHCTPYMEHT, 33 APYro npeanpuatve. MNpeanpusTMeTo NpU3Haea
hUHAHCOB aKTUB MW GUHAHCOB NacuB B 6anaHCca, KOraTo CTaBa CTPaHa No LOTOBOPHUTE YCJI0BUS Ha
GUHAHCOB MHCTPYMEHT.

DUHAHCOBUTE aKTUBK 1 NacnBK Ce KAacnduumMpaT CbriacHo nanckeanmnsaTa Ha MCC 39.
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Cebp3aHu JINLA 1 CAEJIKM MeXay TAX

MpeanpuATreTo cnasea pasnopegburte Ha MCC 24 npu onpefiesisHe N ONOBeCTABaHE Ha CBbp3aHuTe
auda.

Chenka Mex/y CBbP3aHu N3 e NpexsbpasHe Ha PeCypcu, YCNYrv UK 3a4b/DKEHNA MEXAY CBbp3aHu
nnua, 6e3 3HaveHne Ha TOBA flav Ce NpwJiara HAKakBea LieHa.

DUHAHCOB NU3UHT

PUHAHCOB IN3UHT € JIN3UHTOB JOroBop, KOWTO Nnpexsbpsia No CblleCTBO BCUYKKN PpUCKOBE 1 U3roan,
NpoOn3TrU4aLLn ot cobcTBeHOCTTa BbpXY akTUB.

AKTVUBUTE, NPUACOUTYN Ypes GpUHAHCOB AN3UHT, Ce NPU3HABAT No NO-HWCKaTa OT TAXHAaTa cnpaseAnnBa
CTOMHOCT KbM AaTaTa Ha npuaobusaHe WM HACTOALATA CTOMHOCT Ha MUHUMANHUTE U3UHIOBM
nnawanus. MNbpBoHadYanHyTe Mpeku pasxoau, W3BLPLIEHN OT JIN3UHIOMOJIy4aTesis, Ce BK/IOYBAT B
CTOMHOCTTa Ha akTWBa. ChLUEeCTBYBALIOTO 33Ab/IKEHNE KbM IM3NHIOA3TENS CE NPeACTaBA B OTYETa 33
GUHAHCOBOTO CbCTOSAHME Ha [IpYXXeCTBOTO KaTo 33Ab/KEHUE N0 GUHAHCOB JIU3MHT.

JIN3NHTOBUTE MJ1aWAHUA Ce Pa3feaT MexXay JIMXBEHN NaWaHnA 1 NaallaHnA No raBHULA, Taka 4e
A3 Ce NoJIy4mn NocTosHEH JINXBEH NPOLUEHT BbPXY 0CTaTbYHOTO 33A4b/IKEHNE NO IN3NHTa.

DNHAHCOBUAT JIN3NHT -IOPAXA3 aMOPTU33UMOHEH Pasxo[ 33 aMOpTU3MPYEMUTE akTUBK, KAKTO W
UHAHCOB Pa3xoj 33 BCekM oTyeTeH nepuod. AMOPTU3ALMOHHATA MOSIUTMKA NO OTHOWeEHWe Ha
amMOpTU3MpYEMUTE HAETM aKTMBM e CbobpaseHa C Ta3nW nNo OTHOWEHWEe Ha cobCTBeHuTe
aMOPTU3NPYEMN aKTUBM.

3a uennTe Ha nNpeacTaBaHETO Ha UHAHCOBWUTE WHCTPYMEHTW [0 KAaTeropwuu, onpejencHn B
cboTBeTcTBME ¢ MCDO 9 ,PUHAHCOBY MHCTPYMEHTH”  334bJIKEHWATA MO OUHAHCOB JIM3WHI Ce
knacuduumpar B KaTeropusaTa GrUHaHCOBM AAacUBK MO aMOPTMU3NPAHA CTOMHOCT.

OniepaTuBeH NN3NHT

Pa3xoauTe 33 HAeTW aKkTVBM MO [JOrOBOPU 3a OMEPATVMBEH IM3UHI Ce NPKU3HABAT B nevyanbarta wam
3ary6aTa Ha AuHelHa 6aza 33 cpoka Ha goroeopa. CyMapHaTa M3roAa OT MosiydeHWUTe CTUMYN ce
MpW3HaBa KaTO HaMasieHye Ha Pa3xoAnTe 3a HaeM 3a NepVoja Ha JI3UHIOBMS AOFOBOP Ha JIMHENHa
6aza.

MpuxoauTe, peaansnpadi oT oTA3AEHW MO JOrOBOPY 33 ONEPATUBEH JIN3NHI aKTUBW Ce NPU3HABaT B
neyanbarta unu 3arybarta Ha AnHenHa 6a3a 33 cpoka Ha A0roBopa. [TbpBOHAYANHNTE PA3XOAK, MPAKO
CBbP33HM CbC CK/IIOYBAHETO Ha JIM3MHIOBUA OFrOBOP, CE& KaNUTAaAN3MPaT B CTOMHOCTTA Ha akT1Ba U1 ce
NPU3HAaBaT KaTo Pa3xoj Ha inHenHa 6a3a 3a cpoka Ha InsuHrosus gorosop. Bauna ot 01.01.02018
roamnHa ce npuaara MCPO 16 JinsnHrn. [pyxecTBoTo HAMA onepaTmseH JIM3NHT Kbm 31.12.2018 roga.

MNpopaax6a c obpaTteH AN3KHT
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Cpenkara 3a npoaax6a c obpareH M3NHT e CBbP3aHa C npoaax6aTa Ha akTVB 1 0OPaTHOTO HaeMaHe
Ha Cblma akTye. CHETOBOAHOTO TpeTMpaHe Ha npofaxba ¢ obpaTeH NM3MHI 3aBACK OT BMAA Ha
CbOTBETHWUS N3UHIOB [JOTOBOP M OT CbLUHOCTTA Ha CAe/iKaTa.

AKO PE3yATaTLT OT 06PaTHUS IM3UHT € GUHAHCOB JIM3NHT, CAEJIKATA e CPeACTBO 33 NPeA0CTaBAHe Ha
bUHAHCUPaHe OT IM3UHIOAATENSA HA JIM3VHIOMNOJIyHaTeNs, KaTo akTUBBT Ce ABABa obe3neyeHne. BCAKO
npesuLLeHe Ha NpyxoAa oT npoaaxbata Haj 6anaHcoBaTa CTONHOCT He Ce NPU3HaBa He3abaBHO KaTo
[0XO0Z BbB GUHAHCOBMTE OTYETH HA NPOAABayva /IN3MHronosiydaten. BMeCTo ToBa To ce pa3cpoysa u
aMOPTV3MPa MPes Lenusa CPoK Ha JIM3MHIOBUS JOrOBOP.

AKO 0BPaTHUAT NN3UHT € GUHAHCOB NIN3VHT, CAE/IKATa e CPEACTBO 33 NPeAoCTaBAHe Ha duHaHMpaHe
OT AN3IVHIOAATeNs Ha NM3VNHIOMNOo/y4aTessd, KaTo akTUBLT ce ABABa obesneyeHue. 1o Tasn nNpuymMHa
NpeBULIEHNETO Ha NPYXoAa OT NpoAax6aTa Haz 6anaHcoBaTa CTOMHOCT He Ce Pasr/iexaa KaTto JoXos.
ToBa NPeBULLIEHNE CE PA3CPOYBA M AMOPTU3MPA MPe3 UesiuA CPOK Ha JIM3UHIOBWA 40TOBOP.

AKO CbrIaCHO YCII0BMUATa HA 10rOBOPa 33 PUHAHCOB JIMBKHT HAMA NPOMSAHA B NpaBaTa 3a U3M0/13BaHe
Ha aKTMBA OT NPOA3BAY3/IN3UHIONOYYATENA NPEa U CNiej CAeNKaTa, TO TA € U3BbH 06xsata Ha MCC
16 JlusuHeu v No CblLECTBO NPeACcTaBNABa dpyHAHCUPaHe. B TO3W C1y4al, NoaydeHnTe NoCTLIIEHNA OT
CAENKaTa Ce NPe/ICTaBAT KaTo 33/ib/IKEHNSA MO JINXBEHW 3aeM B OTYETa 33 GUHAHCOBOTO CbCTOAHME, 3
M3BLPLIEHUTE OT JIM3MHIOMNOJYYaTesIA NPeKV PasxoAu Mo CAesikata ce PasCpPoYBaT 33 NEpUoA3 Ha
JIN3NHIOBUSA LOrOBOP.

Cobutnsa cnef Kpas Ha OTHETHYA Nepuroj,

CuBUTMS Chef Kpas Ha OTYETHMA Neprog Ca OHE3N CbBuTKs, KakTo 61aronpuATHN, Taka U
HebnaronpuATHU, KOUTO Bb3HUKBAT MeXay KPaa Ha OTYETHWSA Nepuoj W AaTtaTa, Ha KOATO
duHaHcoBuTe oTHeTH Ca 0406peHu 3a nybavikysaHe.

Pa3rpaHuyaBaT ce Aga Bua cbbutus:

e TakMBa, KOWTO [OKa3BaT YC/J0BWA, CbLIECTBYBA/M KbM KPas Ha OTYETHMA nepuoj
(kopurmpam cebutna ); 1

e  TaKkMBa, KOMTO Ca MOKa3aTesIHK 33 YCIOBYWS, Bb3HMKHAAM CJlel KPasd Ha OTYeTHWUA Nepuog
(HekopUrMpaLm cbbuTUS).

NpenpUATUETO KOPUrMPa CyMuTe, MPU3HATY BbB GUHAHCOBMTE OTYETH, 33 Aa OTPa3K KOpUrupalmre
cbbUTUS Cnef Kpas Ha OTUETHMWA NEPUOJ U OCbBPEMEHSBA OMOBECTABaHWATA.

MpeAnpUATVETO He KOpWrMpa CyMmuTe, MPU3HATK BbB (UHAHCOBM OTHETH, 33 [a OTPasu
HeKopUrMpalLmMTe CbBUTUA CIeA KPas Ha OTYETHUA nepuoj. KoraTo HekopurnpalmTe cubutna cneg
Kpas Ha OTYETHMA Nepuof Ca TOJIKOBA CblUECTBEHW, Ye HeornosecTABaHeTo 6u MOBAMANO HA
cnocobHOCTTa Ha noTtpebutennte Ha GUHAHCOBMTE OTYETWM [a B3EMAT CTOMAHCKW PelleHus,
NPeAnpUATVETO OMOBECTABA C/lefHaTa WHGOPMALUMA 33 BCAKA CBLIECTBEH3 KATEropua Ha
HEeKOPUTMPaLLoTO Cubutne:

-eCTeCTBOTO Ha CbOUTVETO; U

-NpUBAN3UTENHA OLIEHKE Ha dUHAHCOBMS My edeKT WK U3ABJeHVE, Y€ Takasa oleHKa He MOXe Aa
Obae HanpagseHa.

Pazxonwn no 3aemu

MpeanpusatneTo npunara MCC 23 0THOCHO PasxoAnTe Mo 3aeMu.
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PasxoguTe no 3aemu, KOUTO MOrat NpsaKo fa ce oTHeCdaT KeM ﬂpM.ﬂOﬁMBaHETO, CTPOUTENCTBOTO UN
npov3BoACTBOTO Ha e4NH OTroBapaAlll Ha YyC/I0BUATE akKTKB, C& KanuTanm3sypaTt KaTo 4acT oT CTOMHOCTTA
Ha TO3W aKTKB.

[lpyruTte pasxogu no 3aemu ce Npu3HaBaT KaTo Pasxo4.

OTrosapaLL Ha YCIOBMATA aKTUB € aKTUB, KOMTO N0 HeoBX0oANMOCT M3NCKBA 3HauWTesleH nNepuoa ot
BpeMe 3a MoAroTOBKa 33 HeroBaTta npejsnxaaHa ynotpeba uau npogaxba.

PasxoAuTe MO 33e€MM Ce KanuTanu3upaT KaTo YacT OT CTOMHOCTTA Ha aKTMBA, KOraTo CblUecTsyBa
BEPOSITHOCT, Ye Te Wie J0BeAaT A0 Obeliyt MKOHOMMUYECKU MOJI3W 33 NPeAnpuaTMeTo 1 KoraTo
pasxoauTe MoraT 4a 6bAaT HaZleXAHO OLEeHEHN.

Pa3xo4uTe M0 33eMM, KOMTO MOTaT Aa GbAAT NPSAKO OTHECEHN KbM NPUACOUBAHETO, CTPOUTESCTBOTO
WA NPOM3BOACTBOTO Ha AaZEH OTrOBAapsLl Ha YCI0BMATA aKTWB, C3 OHE3W Pa3xoAmn NO 3aeMM, KOUTO
B1xa 6MAM M3BerHaTy, 3Ko Pas3xoAbT NO OTFOBaPALLMA Ha YC/IOBUATA aKTUB He e 611 U3BbpLUEH.

MpeanpnAaTNETO KanuTaansuvpa pasxoante No 3aemu KaTO YacT OT CTOMHOCTTa Ha OTroBapAwmMA Ha
YCI0BUATE aKTWB H3 Ha4a1HATa AaTa Ha KanuTanuisauusa.

Hava/iHaTa [aTa H3 KanuTamM3auuaTa e [1aTaTa, Ha KOATO NpeanpuaTneTo 33 NbpBi MbT yAoBNETBOPU
caepHnTe yaioBua.

e N3BbPLUN PA3XOLUTE 33 aKTUBA;
® M3BBLPLUK PaA3XoAnTe N0 3aeMnNTe;
KaKTO #

e npeanpueme AeMHOCTY, HEOBXOAMMU 33 MOLTOTBAHE HA aKTUBA 3@ NPeABMXKAAHATA MYy
ynotpeba unu npoaaxoa.

MpeanpnaTnMeTo npeyCcraHoBABA KaNNTaIN3NPaHeTo Ha pa3xoanTe no 33aeMu 33 Abary nepuogn, npes
KOWUTO € NPeKbCHATO akKTBHOTO ﬂOAOﬁpEHME Ha OTroBapsAuy Ha yU10BMNATa aKTUB.

MpesnpUATAETO MPEKPaTABA KanNUTaNM3aLMATa Ha PasxoAuTe MO 3aeMu, KOraTo ca MpukiiodeHn B
3HaUMTENHA CTEMNEH BCUYKN AeMHOCTW, HeoBXOAMMM 33 NOATOTBAHETO Ha OTrOBaPALLMA Ha YCI0BUATA
aKTVB 33 NpefBkganaTta ynotpeba unm npogaxba.

YCNOBHW aKTUBU 1 NacnBu
YcnoBseH nacms e:

e Bb3MOXHO 33ALJDKEHME, KOETO MPOM3/IM3a OT MUHANN CbOUTUA U YMETO CbLLECTBYBaHE Lie
6ble MOTBLPAEHO CaMO OT HACTbMNBAHETO WM HEHACTbMBAHETO HA eAHO Wi noseve
HecurypHn b6baewp cbbutia, KouTo He ™MoraT fga 6bAaT W3LUAJO0 KOHTPO/WMPaHu oOT
NpeanpusaTueTo;

nan
e  HACTOSLLO 334bJIKEHME, KOBTO NPOM3AN3a 0T MUHANN CbbKTWA, HO He e MPU3HATO, 3aLoTO:

- He e BepoATHO 3a MoracABaHeTo My Aa 6b,qe HEO6XO,E[I/IM n3xogsau, nNoTok OT pecypau,
CeAbPXKaM UKOHOMUYECKN NMON3N;

nnn

- cyMaTa Ha 334b/KEHMETO He Moxe Aa ObAe onpeAeneHa ¢ [OCTaTb4yHa CTereH Ha
HaZexXAHOCT;
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YC/10BEH aKTVB € Bb3MOXKEH aKTWB, KOWTO NPOW3/IM33 OT MUHAN CbOUTUS 1 YMETO CbLLeCTBYBaHE L
fbe MoTBLPAEHO CaMO OT HacCTLMBAHETO WM HeHaCTbMBAHETO HAa €AHO WK MOoBeYe HEecurypHu
6baeLn cbbUTUA, KOUTO He MoraT A3 6bAAT U3LSNO0 KOHTPOJIMPaHY OT NpeanpUATUETO.

YCnoBHMTE aKTUBM 1 MAaCUBU He Ce NPpU3Haear.

OTyeT 3@ NapuyHMTE NOTOLM

MpeanpuateTo e nNpreno NOAUTUKE 33 OTYUTAHE U1 npeacraBaHe Ha Napu4yHUTE NMoTOoUWM MO Npekunsa
METO/ B OTHETA 33 Napn4HUTE NOTOUN.

MapuyHUTE NOTOUM Ce KNACUDULMPAT KaTO NAaPUYHU MOTOLM OT;
¢ OnepaTtueHa genHocT
e [IHBECTULUMOHHA JeHOoCT

e (duHaHcoBa aeHOCT

OT14yeT 3a NpoMeHNTE B COOCTBEHUA KanmTan
MpeaAnpUATUETO NPeACTaBs OTHET 33 NPOMEHUTE B COBCTBEHWA KannTasi, NoKassaly;
e 00uWa cyma Ha BCeoOXBATHMA JOXO[ 33 Nepuoaa

e 33 BCEKV KOMITOHEHT Ha COBCTBEHNMA KanuTa, edekTute oT npunaraHe ¢ ob6paTHa cuaa uin
npensducieHune c obpatHa cnna, NpM3HaT! B cboTBeTcTBMe ¢ MCC 8;

7

* 33 BCEKWM KOMIOHEHT Ha cobCcTBeHUA Kanmntan, n3paBHABAHe Ha HanaHcoBaTa CTOMHOCT 8
Ha4asIoTo U B KpaA Ha nepuoaa, KaTo ce ONoBeCcTABaT OTAE/IHO NPOMEHUTE B pe3yaTaT OT.

- nevyanba wnm 3aryba;
- BCSIKA CTATUA Ha Apyr BceobxsaTeH JOX04;

- CAenKK CbC COBCTBEHMUMTE B KaYeCTBOTO MM Ha CO6CTBEHVILWI, Ka8TO NoKasea OTAEeNHO
BHOCKNTE OT U pa3npegeneHnata Kbm CO6CTB€HI/|LI,MTE
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JONMBAHUTENHA MHDOPMALINA KbM CTATUWTE HA ®UHAHCOBKA OTHET
1. OT4eT 3a HGMHAHCOBOTO CbCTOAHME

1.1. VIMOTH, MalUMHUN, CbOPBLXKEHNS

ChopbX | MaiurHn n | TpaHcn. Apymm

3emn | Crpaam
eHnna obopyaBaHe |cpefcTea | aKTvBM

O6ujo

OmyemHa cmodHocm

Canpo Kbm 31.12.2020 - - - - - - -

MocTennnm 918 918

MNanesnum

Canpo kbm 31.12.2020 918 - - - - - 918

Amopmuzayust

Canpgo kbm 31.12.20 - - - - - - _

MocTennam

Nsneznn

Canpo kbm 31.12.2021 - - - - - - 918

Mpes OTYETHMSA NEPUOA Ca 3aKYNEHW aKTUBK Ha CTOMHOCT 918 xuiiB
1 OnoBecTABaHE 33 OrpaHnyeHs BbPXY NpaBoTo Ha COBCTBEHOCT :

B npefcTaBeH1Te OTYETHN CTOMHOCTY Ha aKTUBHKTE HAMA TaKM1Ba, BbPXY KOMTO Aa 1IMa OrpaHun4eHns
BbPXY NPaBOTO Ha COBCTBEHOCT.

OnosecrasaHe Ha 6aNaHCoOBaTa CTOMHOCT Ha O6E3,£|,BVI>KEHVI aKTUBUM:

B npeAcTaBeHVTE OTHETHN CTOMHOCTW Ha aKTUBKUTE HAMA TakMBa, KOUTO He Ce M0oJI3BaT B OeMHOCTTa .

OnoeecTtABaHe Ha MHPOPMaLKA 33 M3BbPLUEHN 06Ee3LEHKN:

lMpes neprofa He e 3BbPLIBAHA 06e3LeHKa Ha AbATCTPANHY MAaTePUAIHWN aKTUBW, Tbi KAaTo
JpyXecTBOTO € U3BbPLUINAC Nperaes 3a 06e3LeHKa Ha HeTeKyLWMTe aKTVBU CbINacHO U3UCKAHMATA Ha
MCC 36 1 He €3 YCTaHOBEHM UHANKALMW 33 TaKMBa 0be3LeHKN.

1.2. Tekyiuy TbpProscky v 4pyry B3eMaHuA

Bug 31.12.2021r. 31.12.2020r.
Baemanus ot A4C npv nocneasayad perncrpauns 177 -
06uo 177 -

Hsama npeocTaBeHn OT NPeLnpUATMETO B3EMaHUsA KaTo obezneyerns.
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Bup 31.12.2021r. 31.12.2020r.

Mapuunn cpefcTsa B 6poi - N
Mapu4HK CpeacTsBa B pasnialliaTe/IHi CMETKN 5 -
BrokupaHu napuyHu cpeacTsa - -

0O6uwo 5 .
1.4. CobcTBEH KanuTan
1.4.1. OcHOBeH Kanuran

31.12.2021r.
CoapyXHWK >
Bpou CrolHocT %
asnose
Vopuc Mae Al
Benrna 11000 1110000 100,00%
06wo: 1100 000 100%
1.4.2. ®uHaHcos pesynaTtaT
Mpe3 2021 ApyXecTBOTO € peannsnpasno 3aryba B pasamep Ha 5 xun.Js.
1.5.1. TekywiM TbproeBcku N Apyrvi 3agbJ/KeHns
Bua 31.12.2021r. 31.12.2020r.

3ab/HKEeHUS KbM 4OCTaBYNLN 5 -

06wo 5 N

2. O1yeT 33 foxoante

2.2. Pazxoan
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2.2.1. Pa3xoau 3a BbHLLUHW yCyrn

Bwug pa3xoq 2021r. 2020 1.
Hopuanyeckm 3 -
MNpesogayecku ) 1 -
0obwo 4 -

2.2.2. uHaHcoBy pa3xoau

Bua pasxopn 2021r. 2020r.
BaHkoBKM Takecn 1 -
06uio 1 -

JPYT1 ONOBECTABAHWA
1. CBbp3aHn 1MLA 1 CAENKN CbC CBbP3aHn Mua
[Ipy>KeCTBOTO OMOBECTABA CIeHMTE CBbP33HM /INLA

1. MOPUC MAOE" All, cbC cefanuile v aapec Ha ynpassenve: 8750 BuHreHe (3sese3ene), ya.
«Xune» N2 174, ¢ N2 0450.452.063 no PerncTsp Ha topuandecknTe anua l'eHT, otaen bBpiox,
Kpancrso benrna

2. ,CK. MOPWUC WMAOE" C.P.JI., cbC cefjanuviule Ha aapec W afjpec Ha ynpasnexue: Buzias, str.
Principald, nr.58, Timis County, Bn1McaHo B Tbproscky perncrop noj N2 J35/1084/2001, ¢
pervcTpaumorer N2 RO 14208541, dakc: 0256.307.729

CoBCTBEHMK Ha KaNUTaNIa Ha APYXXECTBOTO YNPaXXHABALY, KOHTPO /npeAnpusTMe Maika/

MOPUC MAE" ALl, cbC cepanuilie U aapec Ha yripasneHne: 8750 Buxrere (3sese3ene), yn. «xXune» N2
174, ¢ N2 0450.452.063 no Peructop Ha topuandeckute nuua FenHT, otaen bpiox, Kpancteso benrns

KoHTponupaluo Jinue

1., JloMuHWK BaH AeH Bowe” CAPJT (Dominic van den Bossche SARL), Apy»ecTBO cnopeg
npasoTo Ha SliokcemOypr, CbC CeAanuiue U aApec Ha yrnpasieHne rp. Kyuete, yn. ,Hanoneon"
Ne 1, L-8821, snncaHo nog ¢rpmen Homep B124880, NpeacTaBanagaHo ot r-H JdomuHunk
Ddpefepuk BaH AeH Bolle, rpaxaaHyiH Ha Kpancreo benrvs, pofieH Ha 20.01.1975r.,mn

2. r-HTeopr BepHep ®anep, rpaxaaHuH Ha Penybavika l'epmannsa, pofer Ha 09.11.1973r.,
npWTexasail Hau. nacnopT Tn P, ko D, N2 C5J72381M, 34. Ha 16.01.2012 r. ot Ctronnuara
Ha PegepeniHa nposuHUuA BucbaneH, sannaer go 15.01.2022 .

Co6CTBEHVK Ha KanuTana uin KOHTPOAMPALLO JIMLE Ha APY>KeCTBOTO Maiika niu KOHTPOANPalLoTo
avue
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LEBBP 2479 JlIumutes” OO/, CbC cepanuile v afpec Ha ynpaenenne: MpuitHdnng busHec napk N22,
Fpuitndung, Xoynmyen CH87GJ, AHrnvs, pernctpupaHo B Cnyx6a 3a perncrpauma Ha TbproBcku
ApY>XecTBa Ha AHrima n Yenc nog N2 5210007

Jinua yrpaxkHABaLLM 3HAYUTESTHO B/IMAHME B NPeANPUATUETO

JKurrcnad rpyn anmuter” OO/, cbe ceganuile 1 agpec Ha ynpasnenue: Barvung poya, TpuintHdung
6unzHec napk N22, Fpuinndung, Xoynuyen CH87GJ, AHrnuns, peructpupato B Chyx6a 3a perncrpaums
Ha TbProBCkK ApyxxecTBa Ha AHrns n Yencnog N2 01447372

Jiua yrnpaxkHasaiy obil, KOHTPON Hag NPeANpPUSITUETO:

AupekTtop: Mutep Oxenmc KamepoH Bbvaoyr, AaTa Ha Ha3Ha4vaeaHe: 31.12.2020 .

Kno4oB pbKOBOAEH NePCOoHas Ha NPeAnpuUsTMETO
MpeanpuATUETO Ce PbKOBOAM OT YNPaBUTEIUTE:

1. -1 JomuHuk Opepiepuk BaH feH bowe, rpaxxaarHuH Ha Kpasctso benrns, pogeH Ha
20.01.1975 r., npuTexaBall, HaunoHasiHa nndHa kapTta N2 592-6676181-43, n3a. Ha 21.09.2017
r., Banuped ao 21.09.2027 r., konto cyntaHo ot 01.04.2022 1.,

2. r-HTeopr BepHep Panep, rpaxaaHuH Ha Penybnnka Mepmanug, pogeH Ha 09.11.1973 r,
npuTexasau, Hau. nacnopt tmn P, kog D, N@ C5J72381M, n3g. Ha 16.01.2012 r., BaangeH 1o
15.01.2022 . oT Cronmuata Ha PegepenHa nposuHUms BucbaneH,

3. r-H MoaH-Agpuan Mopdwp, rpaxaaHnH Ha Peny6auka PymbHMA, poaeH Ha 15.12.1967 1,
npuTexaeall HaunoHaneH nacnopt N2 485802, Cepwin IF, CNP (nepcoHasneH undpos ko)
1671215270638, n34. Ha 22.12.2015 r,, Banngen Ao 15.12.2025r.,n

4. r1-H MapTuH umnutpoB Kones, ¢ NocTosHeH agpec: rp. lNaosams, yA. “3n1atHa naHera” N2 2B,
eT.2,an. N2 3, n. k. N2 645749257, naa. Ha 09.04.2015 r. ot MBP-Mnoeaue, EM 8011094665.

JpyxecTBoTo ce NPeACTaBABA M0 BCMYKM BBNPOCK OT iBAMa OT yrpasuTennTe, feicTBatiy 3aeHo
Caenku CbC CBbP3aHY IMLA B rpyna — HAMa Taku1Bea.

Caesiky CcbC CBbP3aHn MNLA N3BLH rpyna — HAMa Tak1Ba.

3. YnpasaeHue Ha Kanutana

B APYXECTBOTO € YCTAaHOBEeHa CMUCTEMA 33 BLTPELIEH KOHTPOJI, LeNTa Ha KOATO e fAa 3alimTaBsa
MHTepecuTe W MNpaBaTa Ha CbAPYXHMUWTE, 3aMa3BaHe Ha akTUBMTE Ype3 rpefoTBpaTABaHe U
OTCTPaHABAHE Ha HapyleHWUs W TeXHUTE MpuYKHM. CUCTeMaTa 3a BbTPELLEH KOHTPOJ Ce rpuiara 3a
MOCTUraHe H3 CTpaTernyeckuTe Lenu, NOBKULIABAHE Ha orepatusHaTa edeKTVBHOCT, CHUXaBaHe Ha
PUCKOBETE, OCUTYPABAHE HA HAAEXAHOCT W [OCTOBEPHOCT Ha OTYETHOCTTa B CbOTBETCTBME C
HOPMaTMBHUTE WK3MCKBAHUA. PBKOBOACTBOTO Ha [PYXKECTBOTO M PbKOBOAUTENUTE Ha OTAENM
OCbLIECTBABAT KOHTPO/IHATA AEMHOCT Ha PasAnyHWUTE HMBa. DyHKUMKUTE Ha PbKOBOAWTE/IUTE MO
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OCbLLECTBABAHETO HA BbTPELUEH KOHTPOJ Ca Per/iaMeHTVpaHy CbC BbTpellHu npoueaypu W Ca
3a/1eMHaNMIM B AJTbXXHOCTHUTE XapakTepuctukn, C yNpaBieHNeTo Ha Kanutana APYXecTBOTO Lesnn Aa
Cb3A3Ba W NOALBPKA Bb3MOXHOCTY TO 1a NPOABIIKM 13 GYHKLMOHMPA KaTo JeNCTBaLL0 NpeanpuaTve
M Na OCUTYPABA CbOTBETHAT Bb3BPBLLUAEMOCT HA WMHBECTHPaHUTe CPeACTBa Ha CbAPYXHWLMTE W
CTOMAHCKUTE MON3U Ha APYrNTE 3aMHTEPECOBaHM JIMLA M Y4acTHULM B HeroBusa BU3HeC, KakTo U Ja
noAAbpXa ONTUMAJIHA KanmuTasioBa CTPYKTYpa, 33 A3 Ce pejyuupar pasxoauTte 3a Kanurtas.
[IpyeCTBOTO M3M0N3Ba PA3NYHM U3TOYHULM 338 UHAHCMPAHE Ha CBOSATA A€MHOCT KaTo TOBA €3 KaKTo
coBCTBEHM Taka VM 33eMHM CPeAICTBA OT /IM3UHIOBW W APYTW KOMMaHWMN.

JpyxecTeoTo Tekyljo Habaoaasa ocUrypeHoCcTTa U CTPYKTYpaTa Ha KanuTasa Ha 6a3a CboTHOueHneTo
Ha 33AMBXKHANOCT. TOBA ChbOTHOLLEHWE CE M3YMCAABA MeXAy HETHWUS LbAroB Kanutan Kbm obuiarta
cyMa Ha KanuTana. HeTHWUAT AbJIrOB KanuTan ce onpejens Kato pPas/ivka MexXzay BCUUKW MPUBJeYeHn
33eMHW CpefCcTBa (KPaTKOCPOYHM U SbATOCPOYHM) TaKa, KAKTO Ca NOCOYEHM B OTYETa 33 PMHAHCOBOTO
CbCTOAHME U NapUYHUTE CPEACTBA M MapuyHKM ekBMBasieHTH. ObLiaTa cyma Ha KanuTtasaa e paBHa Ha
cOBCTBEHUA KAMUTa U HETHMA JbTOB KanuTas.

4. DHaAHCOBK PUCKOBE

3a pa3BMBaHEe Ha aKTMBHOTO YNPaBJieHNE HAa PUCKA € BHeZIPeHa CUCTeMa 33 YNPaB/ieHne Ha PuUCKa,
KaTO YCWAWATA HKM Ca HACOMEHW KbM HelHOTO nofgobpsiBaHe B CbOTBETCTBMe C Hal-fobpute
MEXAYHaPOAHM npakTuki. CucTemaTa 33 ynpasfieHue Ha puUcKa  oOnpefessi NPaBOMOLUMATI U
OTrOBOPHOCTWTE, OPraHM3aLUATA U Pe/la 33 B3aUMOAENCTBIE NPy YNPaBJIeHNe Ha PHUCKOBeTe, aHaIn3
M OLEeHKa Ha MHbOPMaLMATa CBbpP3aHa C PUCKOBETE W M3roTBAHE HA MNEPUOAMYHA OTYETHOCT Mo
yrpaB/ieHVe Ha PUCKOBETEe. YNPaBJIEHWETO Ha PUCKOBETE CE OCHLUECTBABA OT CIIYXUTEN Ha BCUYKU
HMBa Ha ynpasjieHue 1 e HepasAeNHa YacT OT NPOM3BOACTBEHO CTOMAHCKUTE AEMHOCTY U CrcTemaTa
33 KOPIOPATUBHO YpaBJieHye Ha APYXecTBoTo.

KpeauTteH puck

KpeawTHUAT PUCK MPEeACTaB/ABa PUCKBT A3JIEH KOHTPAreHT [a He 3arn1aTv 3aAb/HKEHVETO CU KbM
[pyxecTBoTo. [IpyXKEecTBOTO € M3/I0KEH3a Ha TO3M PUCK BbB BPb3K3 C PasinyHM GUHAHCOBK
WHCTPYMEHTU. V3naraHeTo Ha /[IpyXecTBOTO Ha KpPeAWTEH PUCK e OrpaHW4eHo [0 pa3mepa Ha
6anaHcoBaTa CTOMHOCT Ha $UHAHCOBUTE aKTMBW, MPW3HATK B KPas Ha OTYETHWUA NEpUoS, KakTo e
MOCOYEHO NO-Z40NY.

MpW oCbllecTBABaHe Ha CBOATA AEMHOCT [PYXECTBOTO € WM3/10KEHO Ha KpeauTeH pUcK, KOUTo e
CBbP33H C PUCKA HAKOM OT KOHTpareHTUTe My Aa He Obae B CbCTOsHWE A3 W3MbAHW M3USI0 1 B
061YaNHO NpenBUAeHUTE CPOKOBE 33b/IKEHNATA CY KbM HETo.

DUHAHCOBUTE aKTMBM Ha APYXKECTBOTO (3 KOHLEHTPMPaHW B [Be TIPynu : Napu4HW CPeacTBa W
B3eMaHWA. MapuyHUTE CpeACTBa B APYXKECTBOTO 1 Pa3nialiaTesiHuTe ofepaumm Ca CbCpeAoToHeHM
OCHOBHO B efHa DaHKa. PbKOBOACTBOTO CHMTA, Y& HE € Ha/NLE PUCK, AOKONKOTO obCayXBalmTe
BaHKM €a CbC cTabuaHa ANKBULHOCT.

JlnkenaeH puck

[pyXeCTBOTO MOCPELLA HYXAWUTE CU OT INKBUAHU CPEACTBa, KATO BHUMATENIHO Cefun NAalaHusaTa no
NOracUTeSIHUTE MJIAHOBE Ha 33AbJ/DKEHMATA, KAaKTO W BXOASLUMTE WU M3XOAAWM Napu4HM MOTOLM,
BbL3HWKBALLM B X043 HAa OMepaTMBHaTa AeNHOCT. HyxauTe OT NUKBWAHWM CPeACTBa ce CiedsaT 33
pasnnyHn BpemeBW MNeEpUon - exXedHEeBHO U execegMUYHO, KaKTo U Ha 6azata Ha 30-,L1HEBHVI
MPOrHO3Kn. HyxauTe oT NIMKBUAHW CPeACTBa B AL/IrOCPOYEeH NAaH - 33 nepuoan ot 180 v 360 aHu, ce
onpegenaT MeceyHo.
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JlnxseH puck

MonuTykaTa Ha [ipyXXeCTBOTO € H3COYEHa KbM MUHUMU3NPAHE HA JINXBEHUA PUCK MPU AbATOCPOYHO
dunHaHpaHe.

BasyteH puck

Mo-rofisiMaTa YacT OT CAesIknTe Ha JpyxecTBOTO ce OCbLecTBaABaT B Obsirapckun neea. KoM Kpas Ha
2021 r. BCUYKM BaJIYTHM eKCro3uummn Ha [pyXecTBOTO ca B €BPO, KOeTo e ¢ dukcmpaH obmeHeH Kypc
CNpAMO BbATapCKUA JIEB, KOETO MUHUMYM3MPA BaJIyTHWA PUCK 33 ObAeLuyTe OTYETHN NEPUCAM.

5. Knto4osy npubansuTenHn oueHKn 1 npeueHkn Ha pbKOBOACTBOTO C BUCOKA HECUTYPHOCT

B HacToalmA PUHAHCOB OTHET MPpU OfpejensiHe Ha CTOMHOCTTA Ha HSKOWM OT akTWBMUTE, nacuBuTe,
NPUXOAMTE ¥ Pa3XOAMUTE PLKOBOACTBOTO € HaMpaBWIO HAKOWM CHETOBOAHM MPeArosioXeHUa W
NPUBAV3UTENHN CYETOBOAHM MpeLeHKn. Bcuuky Te ca HarpaBeHW Ha OCHOBAaTa Ha Hal-gobpata
npeueHka 1 HdoPMaLua, C KOATO € Pasnosiarasoc PbKOBOACTBOTO KbM Kpasi Ha OTHETHUSA Mepuos.
NeiicTBuTeNnHUTE pe3ynTaTy B1xa MOr/In [ja ce Pa3NNYaBaT OT NPeACTaBEHNTE B HACTOALWMA GUHAHCOB
oTuerT. :

5.1. Obe3ueHkKa Ha MaTepPUasHK 3anacu

KbM Kpas Ha OTYETHWA MEPUO PbKOBOACTBOTO MPasu NMperiej Ha HaJM4HUTe MaTepuasiHn 3anacu —
maTepuany, NpoAyKUMs, ‘CTOKW, 33 3 YCTaHOBMW JaZn M3 TakMBa, Ha KOMTO HeTHaTa peajunsyema
CTOVHOCT € No-Hucka oT BanaHcoBaTa MM CTOMHOCT.

5.2. Obe3LeHKa Ha B3eMaHus

KbM Kpast Ha BCEKM OTHETEH Mepuoj PbKOBOACTBOTO U3BBPLUBA Mpersie] Ha NpnbausnTesHa oueHKa
33 33ryby OT CbMHUTEJTHK U HecbbrpaeMmn B3eMaHuA.

Ob6e3leHKa Ha TbProBCKi B3eMaHua ce ¢OopMMpa KOraTo ca Hanvue obekTUBHMW AOKa3aTesICTBa, Ye
[APYXeCcTBOTO HAMA [1a MOe A3 cbbepe UAnaTa cymMa no TAX CbI3CHO OPUTMHaNHWTE YCI0BUA HA
B3eMaHMATa. 33 TakMBa J0Ka3aTesIcTBa PbKOBOJCTBOTO MPUEMA: YCTAHOBSBAHETO HAa 3HAUUTENHM
OUHAHCOBM 3aTPYAHEHWS Ha AbXHMKA MO B3EeMaHeTo, BEPOATHOCT ANbXHWKLT fa Bjese B
npoLeaypa Ha HECbCTOATENHOCT UM Apyra GUHAHCOBA peopraHnsaums. .

3a gpyxectBoto e onpegesed obuyaeH nepuog oT 120 AHM, 33 KOWTO HE HAYMC/IABa JIMXBW Ha
KOHTpareHTUTE. 3a 4YacT OT K/AMEHTUTE, C KOUTC APYXEeCTBOTO MOoAAbPXKa AbJIFOCPOYHC TbProOBCKO
CbTPYAHWMYECTBO C& AONYCKa Mo-Ababl nepuof (Ao 360 gHu). Crien n3tMyaHe Ha oBUYANHWUAT UK
KOHKPETHO A0roBOpeH Nepmnos, pPbKOBOACTBOTO NPaBu NPernes Ha LA1aTa ekcrno3uumsa Ha KIneHTa un
MpeLeHaBa HaIMYMETO Ha yC1oBKA 33 obeslieHka. Te3un obcToaTesICTBa ce B3eMaT Noj BHUMaHKue oT
PBLKOBOACTBOTO, KOTATo ce onpeaens 1 knacuduuympa fagseHo szeMaHe 3a obesuenka. CTolHOCTTa Ha
obesueHkaTa e pa3vkata Mexay 6OasiaHcoBaTa CTOMHOCT Ha [3JEHOTO B3eMaHe W CerawiHaTa
CTOMHOCT Ha NPOrHO3MpaHnTe GbAeLln NapuUdHM NOTOUM, ANCKOHTMPAHW NO OpUrMHaneH edekTuBeH
JIMXBEH NPOLEHT. BCUYKM CbMHUTENHW B3@MaHNA, KOUTO He Ca CbOpaHK B NPOAb/IKEHWE Ha NoBeYe oT
e/lHa roaMHa ce TpeTupaT KaTo Hecbbupaemm n ce obesueHsBAT, AOKOJKOTO Ce NpeueHsasa, 4e
CbLUECTBYBA BMCOK3 HECMTYPHOCT 33 TAXHOTO CbbrpaHe B bvaelLe.

Hama n3sbplueHa obe3ueHKa Ha B3eMaHus kbM 31.12.2021 .
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5.3. O6eateHKa Ha MMOTIU, MALLIUHK, CbOpPBXKeHus U obopyaBare

CbraacHo uanckeaumaTa Ha MCC36 KeM kpas Ha OTYETHWUA NePUoA Ce NPaBy NPeueHKa ganu
CHLIECTBYBAT VHANKALMHK, Ye CTOMHOCTTa Ha JafieH aKTUB OT IMOTWTE, MaLLMHKUTE 1 CbOPLXEHWATA &
ofBesyeHeHa. B Ciy4an Ha TakyBa MHAMKSLMY C& M3YNCAABA Bb3CTAHOBMMATA CTONHOCT HA aKTUBa U ce
onpenend sarybara o1 obezueHKa,

Hema vagbpruera obesteHKa Ha MMOTY, MaLLUWHKY 1 CbOPBXEHNE KbM 31.12,2021 1.

6. CuBUTUS HACTBEMWAY Ciiel aTaTa Ha roAMLHNA GUHAHCOB OTHET

Cnep A3TaTa Ha CbCTassHe Ha GUHAHCOBUA OTYeT Ha ApYXecTeoTo 33 2021 . 4O AataTta Ha HerosoTo
on0bperme 3a nybarkyBaHe HAMa HACTLNUAKW CbBUTUSA, KOMTO 3 KNAaCUPMUMPAME KaTo KOPUIVPaLM.

7. lewicrralgo npeanpuatve

PLKOBOLACTBOTO Ha OPYXECTBOTO CH¥T3, Y€ NPeirpUsiTUeTo e NeNCTBaWo W We ocTaHe OeNCTeallo,
HAMA M1aHOBE M HaMepeHis 3a NPey(TaHoBABaHE Ha LenHocTTa.

8. ONOBECTABAHE ChINACHO 33KOHOBMK U3NCKBAHUA

Mpes 2021r., APYXECTOBOTO HE NOAAEXHN Ha DUHIHCOB OAUT.
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Ynpasuten: MaptvH Kones

Yapasuren: ﬁoaH»AapwaH MNopdup
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