
AKo CbIl(eCTBYBa ,I1;OKa3aTeJICTBOsa 06e3ueHKa aa qnmaHcoBRTe aKTRBR I-Ia pa3nOJIO)l(eHRe sa

npoztazfia, TO aarpynamrre saryfin (R3'lliCJIeHR KaTO pa3JIRKa Me)I<,Uy nenara na rrpR,I1;o6RBaHe, R

TeKYIl(aTa cnpasenrmaara CTOHHOCT MRHyC 06e3ueHKa, OT'IeTeHa B npezrxonea nepnozt B OT'IeTa sa

,I1;OXO,I1;RTe),ce OTnRCBaT OT xamrrana R ce npR3HaBaT B ornera sa ,I1;OXO,I1;RTe.3ary6a OT 06e3ueHKa

na KaIIRTarrOBR RHCTPYMeHTR, rrpasnara B OT'IeTa aa ,I1;OXO,I1;RTe,He MO)Ke ,I1;ace CTopHRpa rrpes

OT'IeTa sa ,I1;OXO,I1;RTenpa np05IBJIeHMe na 06paTeH ediexr OT 06e3ueHKaTa. TeCTBaHeTO aa

06e3ueHKa na TbprOBCKR B3eMaHM5I e OnMCaHO B npRJI.2.11.

2.11 T'hprOBCKH B3eMaHHH

Tr.proscxare B3eMaHM5I ce npR3HaBaT rrspsonaaanno rro CnpaBe,I1;JIRBa uena, a BrrOCJIe,I1;CTBReno

auoprasapana CTOHHOCT (KaTO ce R3rr0JI3Ba MeTO,I1;ana e<j)eKTRBHR51 JIRXBeH nponenr),

HaMaJIeHa C eBeHTyaJIHa rrpOBM3R5I sa 06e3ueHKa. npOBR3R5I aa 06e3ueHKa ce npasa B CJIY'IaH, 'Ie

CbIl(eCTBYBa 06eKTRBHO ,I1;OKa3aTeJICTBO, 'Ie )J:pY)KeCTBOTO H5IMa na 6b,I1;e B CbCT05IHRe na cr.Gepe
BCR'IKH ,I1;bJI)l(MMR CyMR, CbrJIaCHO rrspsonasanaare YCJIOBR5I rro OTHOllieHRe na CbOTBeTHR5I

passer. 3Ha'IHMR <j)RHaHCOBH 3aTpY,I1;HeHR5I na 3a,I1;bJI)l(eHOTO JIRue, Bep05ITHOCT aa 065IB5IBaHe B

HeCbCT05ITeJIHOCT R JIRKBR,I1;aUH5I, <j)RHaHCOBO rrpecTpyKTypRpaHe RJIR HeBb3MO)l(HOCT sa
asnnanraae na ,I1;bJIra (noseae OT 30 .n:HR) ce npaeuar KaTO RH,I1;RKaTOp, -qe TbprOBCKoTO B3eMaHe

e otiesneaeao CYMaTa na npOBM3R5ITa e panna aa pa3JIRKaTa Me)l(,I1;y 6arraHCOBaTa CTOHHOCT na

B3eMaHeTO R cerannrara CTOHHOCT aa oaaxsaaare 6b.n:eIl(R napn-nra nOTOUR ,I1;RCKOHTRpaHR C

rrbpBOHa-qaJIHR5IT e<j)eKTRBeH JIRXBeH npouerrr. BaJIaHCOBaTa CTOHHOCT na aKTRBa ce HaMaJI5IBa

-rpea R3I10JI3BaHeTO na KopeKTRBHa CMeTKa, a CTOHHOCTTa na saryfiara ce OTpa35IBa B OT'IeTa sa

,I1;OXO,I1;RTeKaTO Pa3XO,I1;.Koraro TbprOBCKo B3eMaHe e HeCb6HpaeMO, TO ce OTrrRCBa OT

KopeKTMBHa CMeTKa na TbprOBCKRTe B3eMaHR5I. IToCJIe,I1;BaIl(O Bb3CTaHOB5IBaHe na CTOHHOCTTa,

K05ITO e crrmcaaa, ce OTpa35IBa B nananenae na Pa3XO,I1;RTe B OT'IeTa sa zroxoznrre.

2.12 IIapHqHH Cpe,lJ;CTBaH rrapHqHH eKBHBaJIeHTH

ITapH-qHRTe Cpe,I1;CTBaR napaxan eKBRBaJIeHTR BKJII-O'IBaT napa B 6pOH, napa no 6aHKoBR

CMeTKR, napa no 6poKepcKR CMeTKR, zrpyrn BRCOKO JIRKBH,n:HR KpaTKOCpO'IHR RHBeCTRURR C

nazreac zro 3 xrecena, KaKTO R 6aHKoBH oBbp,n:pa<j)TR. B 6arraHca om.pztpadmrre ce BKJII-O'IBaT

KaTO xparxocpo-mo sazrsnacemre B KaTerOpR5ITa aa xpancocpo-nnrre 3aeMR.

06RKHOBeHRTe aKURR ce KJIacR<j)RURpaT KaTO KanRTaJI. Pa3Xo.n:RTe no eMHCH5ITa na HOBH aKUHH,

KORTO ca np5IKO CBbp3aHR C He5I, ce OT-qRTaT B co6CTBeHR5I xamrran KaTO nasranenne na

nOCTbnJIeHH5ITa OT eMRCR5ITa, I<aTO ce eJIRMRHRpa etpexra na ,n:aHbUHTe BbPXY zroxozta.

2.13 AKIJ.HOHepeH KarrHTaJI

Koraro )J:pY)l(eCTBOTo H3KyrrYBa co6cTBeHH aKUHR, nrrarenara cyxra, BKJII-O'IBaIl(a R CbOTBeTHRTe

np5IKO CBbp3aHM ,n:onbJIHRTeJIHR Pa3XO,n:R, (aerapaaa c ediexra na ,I1;aHbURTe BbPXY noxona), ce

R3Ba)K,n:a OT npRHa,I1;JIe)l(aID:R5I na co6cTBeHRURTe na )J:pY)l(eCTBOTo KanRTaJI, ,n:OKaTO ofiparno

R3KyneHRTe aKURR He ce 06e3CRJI5IT, npozranar RJIR npeasnazrar. Koraro Te3R aKURR nO-KbCHO

ce npoztanar RJIR npeasnanar, BceKR npRXO,I1;, HeTHpaH C np5IKO CBbp3aHRTe ,n:onbJIHHTeJIHH

Pa3XO,n:R no TpaH3aKUH5ITa R CbOTBeTHR5I ,n:aHb-qeH erpexr, ce BKJII-Ot.IBa B KamITaJIa,

npnaaaneacam na C06CTBeHRUHTe na tJ:pY)l(eCTBOTO.
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2.14 Tuproacxa 3a.l1.bmKeHHH

T'bprOBCKHTe 3a,n:'bJDKeHH5I ce IIpH3HaBaT II'bpBOHa'IaJIHO IIO crrpasezrmraa ueaa, a B rrocneztcraae

no aMOpTH3HpaHa CTOMHOCT KaTO ce H3n0n3Ba MeTo,n:a na e<peKTHBHH5I nHXBeH npoueirr.

T'bprOBCKHTe 3a,n'bn)l(eHH5I ce KJIaCmpH[(HpaT KaTO KpaTKOCpO'IHH 3a,n'bJI)l(eHH5I, OCBeH aKO

,n:pY)KeCTBOTO HMa 6e3YCJIOBHO npaso na OTCPO'IH ypexcnanero na 3a,n'bJI)KeHHeTO sa IIepHO,n

HaM-ManKO 12 MeCe[(a CJIe,n:zrarara na CqeTOBo,nHH5I 6anaHc.

2.15 3aeMH

-
3aeMHTe ce IIpH3HaBaT II'bpBOHaqanHO IIO cIIpaBe,n:JIHBa CTOMHOCT, nasraneaa C HaIIpaBeHHTe

Pa3XO,n:H IIO H3B'bpIIIBaHeTO na TpaH3aK[(HSna. B IIOCJIe,n:CTBHe 3aeMHTe ce OTqHTaT IIO

aMopTH3HpyeMa CTOMHOCT; BC5IKa pa3JIHKa Me)l(,ny ,n'bJI)KHMHTe IIJIamaHH5I (HeTHpaHH C

pasxoznrre IIO H3B'bpIIIBaHeTo na TpaH3aK[(HHTe) H CTOMHOCTTa na saeua ce npasnasa B OT'IeTa

sa noxoznrrc npes nepnozta na aaesca, KaTO ce H3II0n3Ba MeTo,n:a na ediexrasaara JIHXBa.

3aeMHTe ce KJIacH<pH[(HpaT KaTO KpaTKOCpO'IHH 3a,n'bJI)KeHH5I, OCBeH aKO ,[(pY)l(eCTBOTO HMa

6e3YCJIOBHO npaao zra OTCPO'IH ypeaoraaero na 3a,n:'bJI)l(eHHeTO aa IIepHO,n HaM -ManKO 12 MeCe[(a

CJIe,n ztarara na C'IeTOBo,n:HH5I fianaac.

2.16 TeKYIUH H OTCpOqeHH nam.na

TeKymH5IT ,naH'bK m.pxy zroxorta ce H3qHCJI5IBa na 6a3a ,n:aH'b'IHHTe 3aKOHH B CHJIa K'bM ztarara na

6anaHca B crpanara, xr.zrero ,n:py)!(eCTBOTo renepnpa ofinaraexnr ,nOXO,n:H. P'bKOBO,nCTBOTO

rrepaoznrmo IIpeO[(eH5IBa II03H[(HHTe CH, OTpa3eHH B ,naH'b'IHHTe ,n:eKJIapaUHH, no OTHOIlleHHe na

06CT05ITeJICTBa, B KOHTO IIPHJIO)l(HMaTa ,n:aH'b'IHa HopMaTHBHa ypenfia e o6eKT na

HHTepnpeTaUH5I H OT'IHTa npOBH3HH, xszrero e neofixozraao, sa CYMHTe, KOHTO ce oxaxaa ,na

6'b,n:aT ,n:'bn)l(HMH KaTO narrsua.

OTCpO'IeH ,n:aHbK ce Ha'IHCJI5IBa IIO 6anaHCOBH5I MeTO,n: sa BCH'IKH BpeMeHHH Pa3JIHKH, 5IB5IBamH

ce Me)K,ny ,n:aHbqHaTa OCHOBa na aKTHBHTe H naCHBHTe H OT'IeTHaTa HM CTOMHOCT B'bB

<pHHaHcoBH OT'IeTH. AKO ofiase, ,n:aH'bQHHTe BpeMeHHH Pa3JIHKH B'b3HHKBaT OT II'bpBOHa'IanHOTO

IIpH3HaBaHe na aKTHB HJIH naCHB, rrpa KoeTO He e sacernaro HHTO CQeTOBo,n:HaTa, HHTO

ztam.saara nenanfia (saryoa) no speue na TpaH3aKUH5ITa, TO Ta3H pa3JIHKa He ce OC'IeTOBo,n5IBa.

Ilpn H3'IHCJI5IBaHe rra OTCpO'IeHHTe ,naH'bUH ce H3II0n3BaT ,naH'b'IHHTe CTaBKH (H HopMaTHBHa

ypenoa), ,neHCTBanH K'bM narara na CbCTaB5IHe na 6anaHca, KOHTO ce OTHaC5IT sa nepaonnre na
O'IaKBaHOTO 06paTHO IIp05IBJIeHHe na ,naHb'IHHTe BpeMeHHH Pa3JIHKH.

OTCpO'IeH ,n:aH'b'IeH aKTHB ce IIpH3HaBa cauo B CJIY'IaH, 'Ie e Bep05ITHO HanHQHeTO na

,n:OCTaT'h'IHH IIO pasuep 6'b,n:emH 06JIaraeMH nesanfia, cpemy KOHTO Te3H aKTHBH zta MoraT na

6b,n:aT H3II0n3BaHH.

2.17 .LJ:OXOJ1.Hna HaeTH JIHlJ,a

Ilo JIHHH5I na IIJIaH sa ,n:e<pHHHpaHH BHOCKH .lJ:pY)KeCTBOTo H3IIJIama BHOCKH sa IIeHCHOHHH H

COIlHaJIHOOcHrypHTeJIHH IIJIaHOBe na 3a,n:bJI)KHTeJIHa 6a3a. CJIe,n: KaTO BHOCKHTe Be,n:H'b)l( ca

H3IInaTeHH, ,n:PY)l(eCTBOTo H5IMa IIOBeQe 3a,n:bJI)l(eHH5I sa IIJIamaHe. BHocKHTe ce IIpH3HaBaT KaTO
pasxozt sa rrepconana xoraro CTaHaT ,nbJI)KHMH. rIpe,n:IIJIaTeHHTe BHOCKH ce npH3HaBaT aa pasxozt

aa 6b,n:em rrepnozr zro pasjrepa, zro KOHTO cyxnrre me 6b,n:aT IIpHcIIa,n:HaTH OT 6b,n:emH IIJIamaHH5I

HJIH Bb3CTaHOBeHH.

C'bmaCHO Kozrexca aa 'rpyzra pa6oTo,n:aTeJI5IT e sazrsnzcea zra H3IIJIama na nepconana IIpH

HaCT'hIIBaHe na IIeHCHOHHa m.spacr o6e3meTeHH5I, KoeTO B 3aBHCHMOCT OT Tpy,n:OBH5I craze B
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2.19 JIII3IIHfOBH JJ;OfOBOplI

J 2.18

2.20

npeJJ;npH5ITHeTO K'bM JJ;aTaTa na npexparasaae aa Tpy.uOBOTO npaaoornonrenae e B pasxep OT 2
,UO 6 6pYTHH 3arrJIaTH. I10 CBOHTe xapaKTepHCTHKH Ta3H cxexia npe,UCTaBJI5IBa nJIaH C

nedmaapaaa ,UOXO,UM. Cxeroaonnara nOJIMTMKa na ,UpY)KeCTBOTO e na nasna-raaa JIMIJ;eH3HpaHM

aKTIOepH sa H3,UaBaHe na ,UOKJIa,UM sa ,U'bJIrOCpO'IHH 3a,U'bJI)KeHH5I K'bM nepconana sa
06e3II(eTeHH5I npa rreHCMOHMpaHe, xoraro cpe,UHocrrHC'b'IHM5IT 6pOM e Ha,U 100 ,UyIIIH. B
06paTHH5I cnynaii P'bKOBO,UCTBOTO C'IMTa M3QHCJIeHMTe CyMM aa HeC'bII(eCTBeHM OTHOCHO

ztocronepnocrra na rO,UHIIIHH5I <pHHaHcoB OT'IeT.

npOBH3UII

I1POBM3MH sa rrpanaa-acxoae ce npasnaaar xoraro ,aPY)KeCTBOTo HMa ceramno npanno MJIM

KOHCTPYKTlfBHO 3a,UbJI)KeHMe KaTO pe3YJITaT OT MHHaJIM C'b6MTH5I; nO-Bep05ITHO e zia B'b3HMKHaT

(OTKOJIKOTO ,Ua He B'b3HMKHaT) M3XO,U5III(H rrapa-nnr rrOTOUM aa nOraC5IBaHe na 3a,U'bJl)KeH}IeTO M

xoraro MO)Ke Ha,Ue)K,UHO JJ;ace orrpczrena CYMaTa na caMOTO 3a,U'bJI)KeHMe. I1POBH3HM sa 6'b,UeII(M

sarytia OT ,n:eMHOCTTa He ce npnaaasar.

Koraro HMa H5IKOJIKO rro,U06HIf 3a,U'bJl)KeHM5I, Bep05lTHOCTTa,Ua B'b3HHKHaT H3XOJJ;5IIUIf napHQHH

nOTOUM sa T5IXHOTO noracasaae ce OueH5IBa KaTO ce B3eMa npe,UBH,U uenaa KJIaC OT 3a,UbJl)KeHH5I.

I1pOBM3M5I ce npasaaaa ztopa If B CJIyqMTe, B KOHTO Bep05ITHOCTTa zra B'b3HMKHe H3XO,U5IIU

napa-res nOTOK sa naneno 3a,U'bJI)KeHHe B KJIaCa e MaJIKa.

Onepamueeu JlU3Ul-I2 - Ilpyocecmeomo e uaeuooamen
JIM3MHrOBMTe rtoroaopa, npa KOMTO 3Ha'lHTeJIHaTa QaCT OT pMCKOBeTe M H3rO,UHTe ce noesiar OT

naenoztarens, ce xnacadnnrapar KaTO oneparanea JlH3MHr. I1oCThTmeHH5ITa no OrrepaTHBHHTe

JlH3HHrH (xosmencnpaao C OTCThrrKMTe OT crpana na HaeMo,UaTeJI5l) ce rrpasnasar KaTO rrpHXO,U B

orsera sa ,n:OXO,UHTe na paBHM qaCTH sa nepnona aa JlH3HHrOBH5I ,UOroBOp.

(/)WlaTiCOe JlU3Ul-I2 - Ilpyxcecmeomo e nusuueononyuamen

J1M3MHr rra MMOTH, Man.nrn:H H 060pY,UBaHe, rrpM KOMTO .il:P),)KeCTBOTO peaJIHO HOCH BCM'lKH pHCKOBe H

06JIarH, rrponsraaanra OT npaBOTO na C06CTBeHOCT, ce KJIaCmpMUMpa KaTO <pHHaHCOB JlH3MHr. I1PH

sano-rsarrero MM, <pHHaHCOBHTe JlH3HHrn ce KaIIMTaJIH3MpaT rro rrO-HHCKaTa OT cnpaseztnaaara neaa na
JlH3MHrOBOTO 060pY,UBaHe H ceranmara CTOMHOCT na MHHHMaJIHMTe JlH3MHrOBH rrJIaIUaHH5I. BC5II<O

JIM3HHrOBO nnantane ce pasnpenena Me)l(,UY 3aJJ;'bJl)I<eHHeTO H <pHHaHCOBHTe Pa3XO,UH, 'raxa -re
JIH3HHrOBOTO 3a,U'bJl)KeHHe zra HaMaJI5IBa C nOCT05lHeH 'rexm. C'brr'bTCTBaIUHTe 3a,UbJI)KeHH5I no

naexia, HaMaJIeHH C <pHHaHCOBHTe Pa3XO,UH, ce BKJIIO'IBaT B ztpyra ,UbJIrOCpOqHH 3a,UbJI)KeHH5I.

qaCTTa na JlHXBaTa B'bB <pHHaHCOBaTa ueaa ce OT'lHTa B ornera sa ,UOXO,UHTe, raxa qe rrpes nepnona na
JlH3MHra HeMHH51 pasxep, OTHeCeH KbM OCTaBaIUOTO JlH3HHrOBO 3a,UbJDKeHMe na ,UaBa rrOCT05IHHa

BeJlH'lHHa. HMOTHTe, MaIIIHHMTe If 060pY,UBaHeTO, npH.[(06MTH nozt <popMaTa na <pMHaHCOB JlH3HHr ce

aMOpTM3MpaT sa rrO-KbCH5I OT CpOKOBeTe na rrOJIe3eH )KMBOT na aKTMBa H cpoxa na JlM3MHra.

npII3HaBaHe na npUXOJJ;IITe II pa3XOJJ;IITe

I1PHXO,UHTe BKJIIOqBaT cnpaseztnaaara neaa na rrponaneanre CTOKM H yCJIyrH, HeTHO OT ,UaHbUM

st.pxy ,U06aBeHaTa CTOMHOCT H npe,UOCTaBeHH OTCThrrKH. I1PMXO,UH ce npasnasar KaTO CJIe,UBa:

(a) Ilpooauctiu na npooyxuus u cmoxu

I1pHXO,UHTe OT rrpO,Ua)K6M na npo,UyKUH51 H CTOKM ce rrpaanasar, xoraro BCH1fI<H CbIUeCTBeHH pMCKOBe

M rrOJI3H, npOH3TH1flliUM OT T5IXHara c06CTBeHOCT, rrpesmaasar B KYIIYBaqa. Onenxara na npHXO,UMTe
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ce H3BbpIIlBa na fiasa crrpaseztmraara nena aa rrponanemrre rrpO.IJYI<I(IDI H CTOKH, HeTHO OT KOCBeHH

,IJ:aHbI(H (,IJ:aHbKBbPXY ,IJ:06aBeHara CTOHHOCT)H rrpe,IJ:OCTaBeHHOTCThIIKH H pafiara.

IIo-KoHKpeTHO npaxozrsr OT rrp0,IJ:<DK6aTana CTOKH ce npnsnaeaaa, KOraTO ca

H3rrbJlHeHH BCWIKH rrOCOqeHH YCJIOBH5.I:

a) rrpe)JJIpIDITHeTO e rrpeXBbpJIHJIO aa xynynana CbmeCTBeHHTe pHCKOBe H rrOJI3H OT C06CTBeHOCTTa

BbPXY CTOKHTe;
6) npennpnaraero He 3aIIa3Ba npozrsroxaaamo ysacrae B yrrpaaneaaero aa CTOKHTe, ,L(OKOJIKOTOTO

06m<HOBeHO ce CBbp3Ba CbC co6CTBeHOCTTa, HHTO e<peKTHBeH KOHTPOJI Ha,n npoztasamrre CTOKH;

B) cynara na npnxona MO)l{e Ha,ne)K,UHOzta 6b,L(e OI(eHeHa;

r) Bep05ITHO e H!\OHOMHqeCKHTe rrOJI3H, CBbp3aHH CbC c,UeJIKaTa, zra 6b,IJ:aT nonysena OT

rrpe)JJIpH5ITHeTO; H

.n:) nanpaseanre Pa3XOJJ:HHJIH Te3H, KOHTO me 6b.n:aT nanpasena BbB spsaxa CbC C,IJ:eJIKara,MoraT ,IJ:a

6b,IJ:aTHa,ne)l<)],HOOI(eHeHH.

(6) Ilpooaoctiu «a YCflY2U

Ilpnxomrre OT rrpe,IJ:OCTaBeHH yCJIyrH ce npasaaaar B OTqeTHH5I rrepnon, B KOHTO ca H3BbpllleHH,

aa 6a3aTa na creneara na H3rrbJIHeHHe, onpenenena KaTO npouenr na H3BbpllleHHTe yCJIyrH ,IJ:O

MOMeHTa OT BCHqKH yCJIyrH, KOHTO Tp5I6Ba ,IJ:a6b.n:aT npenocrasena.

(6) Tlpuxoou om JlUXGU
Ilpnxoznrre OT JUIXBH ce Pa3CpOqBaT, KaTO ce H3rr0Jl3Ba xrerozta na e<peKTHBHaTa JIHXBa. ITpH

06e3ueHKa na B3eMaHe, L(pY)l{eCTBOTO aaxcanasa 6arraHCOBaTa My CTOHHOCT no B'h3CTaHOBHMaTa

My CTOHHOCT, K05ITO rrpe,uCTaBJI5IBa OQaKBaHHTe 6'h,uemH napmraa rrOTOI(H, ,uHCKOHTHpaHH na

6a3a ua rrspaoaananaara e<peKTHBHa JIHXBa. ITPHxo,uHTe OT JIHXBH rro 06e3I(eHeHHTe 3aeMH ce

rrpasaasar HJIH rrpH cb6HpaHe aa .n:'hJI)I{HMHTe JIHXBH, HJIH rra 6a3aTa na rrpH3HaBaHe na

CBbp3aHHTe YCJIOBHH rapanuaa.

(2) Ilpuxoou om OUGUOeHmU
IIpHxo,IJ: OT ,IJ:HBH,UeHTH ce rrpasaasa xoraro e YCTaHOBeHO npascro ,IJ:ace rrOJIY1.J:Hnnamaaero.

Pa3XO,IJ:HTe ce rrpH3HaBaT B MOMeHTa na T5IXHOTO B'h3HHKBaHe na fiasa na .n:OKYMeHTarrHa

ofiocaoaanocr. Cnasnar ce npamnrrnrre aa rexynro HaQHCJI5IBaHe H C'hrrOCTaBHMOCT C

rrpHXO,IJ:HTe.

Pa3XO,IJ:HTe aa 6'h,IJ:emH rrepnozta ce OTJIaraT aa npaaaasaae KaTO 'rexynt paaxozt sa nepnozra, npes

KOHTO zrorosopare, sa KOHTO ce OTHaC5IT, ce H3rr'hJIH5IBaT. Crorrancxara nsrorta na pa3CpOQeHHTe

pa3XO,uH e 06B'hp3aHa C'hC CJIe,IJ:Bam OTQeTeH nepaort.

2.21 Pasnpenenenae na Il:HBHll:eHTH

Pasnpenenenaero aa ,IJ:HBH,ueHTH na aKI(HOHepHTe na L(pY)l(eCTBOTo ce npasnasa KaTO

sazrsrosesne BbB <pHHaHcoBHTe OTQeTH B nepaozia, B KOHTO e O,IJ:06peHo.

3 Ynpaanenne aa lj>HHaHcoBHH pHCK

3.1 cI>aKTopH, onpenenamn lj>HHaHcoBHH pHCK

OC'hmeCTB5IBaHKH ,ueHHOCTTa CH, L(pY)l(eCTBOTO e H3JIO)l(eHO na MHOroo6pa3HH <pHHaHCOBH

pHCKOBe: nasapen PHCK (BKJIlOQBam sanyren PHCK, PHCK OT rrpOM5IHa B cnpaaenmrsara CTOHHOCT

aa <pHHaHCOBiue HHCTpYMeHTH non BJIH5IHHe na nasapmrre JIHXBeHH HHBa H I(eHOBH pHCK),

xpeznrrea PHCK, JIMKBM)J:eH PHCK H PHCK OT rrpOM5IHa na 6b,IJ:emHTe rrapaxan rrOTOI(H B pe3YJITaT

30



na npovana B nasapmrre JIHXBeHIf HIfBa. Ilporpaxrara na ,lWY)I(eCTBOTO sa U.sIJIOCTHO

ynpaBJIeHIfe na pHCKa e C"bCpe.LJ:OTOlfeHam.pxy Henpe.LJ:BIf.LJ:IfMOCrra na cpHHaHCOBIfTe If

CTOKOBIfTe nasapn H HMa sa uerr na HaMaJIIf eBeHTYaJIHIfTe He6JIarOnpIf.sITHIf ecpeKTIf sspxy
cpIfHaHCOBIf5Ipesy JITaT na L(pY)KeCTBOTO.

(a) IIasapen pUCK

(i) Banymuo-uypcoe pUCK
L(PY)I<eCTBOTOHe e If3JIO)l(eHO na cr.mecrsea PHCK, CB"bp3aHC BaJIYTHIfTe KypCOBe, ThH: KaTO

rroaesero OT aerosare aKTIfBIf, nacnna If C.LJ:eJIKIIca ,n:eHOMIfHHpaHIf B 6"bJIrapCKIf JIeBa nna espo,

If JIeBbT e m.psan sa eBpOTO, cnopen npasanara aa BaJIYTHIf5I C"bBeT.I13B"bplllBa ce peztosen

KOHTPOJIBbPXY eJIeM'eHTIITe na 6aJIaHCa C nen MIfHIfMIf3IfpaHe If3JIaraHeTO na BaJIYTHO-KypCOB

pIfCK. OCHOBHIfTe pIfCKOBe B"b3HIIKBaT rrpa ,n:eHOMIfHIfpaHIfTe B rn:aTCKHztonapa B3eMaHH5IOT

KJIIfeHTIf. Ilpa T5IXce npenrrpaenar ,n:eH:CTBlf5Isa xeroxapaae na Te3If pIfCKOBe.

(ii) Ileuoeu pUCK
,[(pY)I(eCTBOTOe If3JIO)l(eHO na PIfCK OT npOM5IHa na uenara na ThprYBaHIfTe CTOKIf rtopazm TOBa,

lfe CTOKIfTe C KOIfTO .rspryaa ca If3U.sIJIO3aBIfCHMH OT CBeTOBHIfTe nasapn If MOMeHTHaTa

KOHlOHKTypa na rrasaprrre na 3"bpHeHH If MacJIo,llo6IfBHII KYJITYpIf. 3a uernrre aa ynpaBJIeHIIeTO

aa ueHOBIf5I PIfCK, npoasrasam OTnenpensanaaare rrpoxrena na CBeTOBHIfTe CTOKOBHnasapa,

P"bKOBO,n:CTBOTOcrrerra nenpexscnaro TeH.LJ:eHUIfIfTesa OCHOBHIfTeCBeTOBHIf CTOKOBIf60pCIf If ce

C"b06pa3.sIBaC T.sIX.

(6) Kpeoumeu pUCK

(iii) PUCK om npOMe1-IU e napuuuume nomouu U cnpaeeonueume cmounocmu (3 pesynmam na npousua
na nuxeeuume HU6a
JIIfxBeHII5IT PIfCK e CB"bP3aHC Bb3MO)KHOCrra JIHXBeHIfTe pasmnna npn KOHTO"BI1T ArPEHH

13r" AL( cpIfHaHcIfpa CB05ITa,n:eH:HOCT,na ce nonmnar If B pe3YJITaT HeTHIfTe rrpnxona na

npyxccraoro lla HaMaJIe.sIT.Iloasara aa HeCTa6IfJIHOCT BbB cpIfHaHcoBaTa CIfCTeMa B crpaaara

HIf KaTO U.sIJIOe npe)lIIOCTaBKa sa YBeJIIflfeHHe na JIIfXBeHIf5I pIfCK.

T03If PIfCK MO)l(e ,lla 6"b.LJ:eynpaBJI5IBaH rrocpeztcraox II3n0JI3BaHe aa Pa3JIIIlfHIf If3TOlfHI1[(II aa

cpIfHaHcIfpaHe - 'rsproncxa saexnr, m.rpenmo-dmpaeaa 3a,n:JI"b)l(H5IJIOCT,6aHKoBIf xpezmra If ztp.

"BI1TArPEHH 13r" AL( K"bM 31.12.2017r. IfMa xparxocpo-ma 3aeMH OT 6aHKIf B pasnep na 39

063 XIfJI.JIB.

B ,ZJ;PY)I(eCTBOToH.sIMa3HalfIfTeJIHa KOHueHTpaUIf5I aa Kpe,.uIITeHpIICK. L(PY)KeCTBOToe

YCTaHOBIIJIOnOJIIITIfKlf, noncnrypanama If3B"bpIIIBaIieTO na npO.LJ:a)I(6IIrra KJIIfeHTII C nO.LJ:XOMlll.a

xpenarna IfCTOPlUI. Kpe,.uIfTHII5IT PIICK npOII3JIH3a OCHOBHOOT napa II rrapamnr eKBIIBaJIeHTIf II

,.uen03IITIf B 6aHKH II zrpyrn cpIfHaHcoBII HHCTIITYUlfIf. PbKOBO.LJ:CTBOTOHe o-raxsa csmecrseaa

saryon, B CJIe,.uCTBIfena HeIf3n"bJIHeHHe na 3a,n:bJI)I<eHIf5ITana CBOIITe KOHTpareHTH.

(6) JIuKBuoeH pUCK

Ilpe,n:na3JIIfBOTO yrrpasneaae na JIHKBIfllHIf5I PIfCK npezmonara noznrspacaae aa ,n:OCTaThlfHO

KOJIIflfeCTBOrrapa-ma cpeztcrsa, KaKTO If B"b3MO)l(HOCTHsa ,.uon"bJIHIfTeJIHOcpIfHaHCIfpaHe C

xpeznrra If sa saxpaaaae na nasapna n03IfUIfIf. Ilopazm .LJ:IfHaMIflfHaTanpapozra na OCHOBHIfTe

THIIOBe 6I13HeC, P"bKOBO.LJ:CTBOTOlfMa aa [(eJI .LJ:anOCTI1rHe rDBKaBOCT B"bBcpI1HaHCIfpaHeTO, KaTO

IIOJ(.LJ:"bp)Ka,.uOCTaThlfHOpaspenrenn Kpe.LJ:IfTHHJIIfHIflf.

(2) Ilonumuuecru pUCK

31



ITOITHTMqeCKH~T pMCK OTpa3~Ba BnH~HMeTO Ha rrOnMTHqeCKMTe rrpO~eCH B CTpaHaTa BbPXY
CTOrraHCKM~ M HHBeCTMUMOHHM~ nponec H rrO-KOHKpeTHO BbPXY Bb3BpamaeMOCrra na
MHBeCTHUMMTe. Crenerrra na rrOJIMTHqeCKH~ pMCK ce onpenerrs C BepO~THOCrra OT
He6JIarOrrpM~THM npojrenn B MKOHOMW-IeCKaTa rrOJIHTHKa MJIH 3aKOHOJJ:aTeJIHMnposieaa,
BJIH~emM He6narOrrpH5ITHO na CTOrraHCKH5IH MHBeCTMUMOHHH~KJIHMaT B crpanara.

BnM3aHeTO B Eaponeiicxas Cb'f03 H BbBe)J{JJ:aHeTOna eBpOrreHCKHTe HOpMH H npasana
JJ:ei1cTBaB nOCOKa na nasranasane na rrOJIMTIfqeCKM~ PIfCK, KOeTO csmo BJIIf5Ie rrOJIO)J{MTeJIHOIf
BbPXY )J,eMHOCTTana "BI1T AfPEHH sr- A)J,.
PbKOBO)J,CTBOTOna )]'PY)J{eCTBOTOce CTpeMH zta MMHMMIf3Ifpa BJIM5IHIfeTOna rrOJIMTIfqeCKIf~ pIfCK.

(0) Cetonopeu pUCK

ITopmKJJ:ace OT BJIIf5IHIfeTO na TeXHOJIOrIfqHIfTe npoxreaa B OTpaCbJIa BbPXY JJ:OXOJJ:IfTeIf
napa-mare nOTOUIf, arpecasnocrra na MeHIf)],)J{MbHTa, CIfJIHaTa KOHKypeHUM~ na BbHIllHH If
BbTpeillHIf rrpOIf3BOJJ:IfTeJIMIf rr.proaua If JJ:p.

ITo ornomeaae na zrerinocrra na "BI1T AfPEHH Bf" A)J, cexropanar PIfCK e YBeJIIfqeH,
TbM KaTO C BC5IKa If3MIfHaJIa rOJJ:IfHa ce If30CTP5I KOHKypeHTHaTa 6op6a ira nasapa na 3'bpHeHIf
xyrrrypa.

(e) <PupMeH pUCK

<t>IfpMeHH5IT PIfCK e CBbp3aH C eCTeCTBOTO na JJ:eMHOCTna JJ:PY)J{eCTBOTO,KaTO sa BC~KO
JJ:PY)KeCTBOe Ba)J{HOzta ce Bb3BbpHaT aanpaacanre MHBeCTIfUIfIf.
OCHOBHIf5IT cpMpMeH PIfCK sa "BI1T AfPEHH Ef'" A)J, e CBbp3aH C Bb3MO)KHIf Pa3JIIfQIf5I B
'rspcenero H npennarauero na st.pnena KYJITYPIf, B npezmosaraaaara na norpefiarennre If JIM B
pe3YJITaT na 3aCMJIeHaTa KOHKypeHUIf5I. Taxa PIfCKbT MO)J{eJJ:aOKa)J{eoTpIfuaTeJIHO Bb3JJ:eMcTBIfe
BbPXY nponaxoarc If CbOTBeTHO BbPXY npaxoznrre na )J,PY)KeCTBoTo. Hpes aHaJIIf3 na
OCHOBHIue cpaKTopIi, BJIIf5IemIi BbPXY nonysanamrre npnxozm JJ:PY)KeCTBOToMO)Ke zta HaMaJIIf
BJIH5IHIfeTOna pncxa. <PIipMeHH5IT PHCK ooezmasaa 6H3Hec pacxa If cpIfHaHcoBH~T pIfCK.
,[(pY)J{ecTBoTo e crpaaa no C'b)],e6HHcnopose.
I1pe)]'rrpH5ITIfeTO e 3aJIo)KeHO B noma na 6aHKIf. I1Ma snacaa 3aJIOr na ThPfOBCKOTO
npezmpaxrne B 'rt.proncxaa perncrr.p, 3aJIOr na B3eMeHIf~, 3aJIOf na CTOKIf.
<t>IipMeHH~T PHCK o6eJJ:IfH~Ba 6H3Hec pncxa If cpIfHaHcoBH~T pIfCK.

(J/C) EU3Hec pUCK

EH3Hec PIfCKbT ce orrpezrens OT cneundraxara na )],eMHOCTa na JJ:PY)J{eCTBOTO.TOBa e
necnrypnocrra sa nonysasaae na npIfXOJJ:If, KO~TO 3aBIfCIf OT MHo)KeCTBO cpaKTopIf. 3a
npoztanaaare OT "BUT AfPEHH Ef'" A)J, CTOKIf, ThpCeHeTO e 06YCJIOBeHO rnaaao OT
rrOKa3aTeJIIfTe ncrra-xaaecrso, KaKTO H o6eM na rrpoH3Bo)]'CTBOTO. OCHoBHIfTe pacxose ca
caspaana C H30cTp~He na KOHKypeHUH5ITa B OTpaCbJIa.

3.2 YnpaBJIeHUe na KanUTaJIOBUH pUCK

Ilermre na )J,PY)J{eCTBOTOnpa ynpasneaae na KanHTaJIa ca JJ:a3amHT~T cnocofiaocrra na
.[(PPKecTBoTO JJ:anporn-nzca KaTO )J,eMCTBamOrrpezmpnsrae C nerr JJ:aocnrypn Bb3BpbmaeMocT
sa aKUHoHepHTe H nonzrspacane na OrrTHMaJIHa KarrHTaJIOBa CTpYKTypa, aa JJ:ace HaMaJIH ueaara
na xannrana.

3a )],a nozurspaca HJIH If3MeH5I KarrHTaJIOBaTaCTpYKTypa, ,[(pY)J{eCTBOToMO)J{eJJ:axopnrnpa
cyxrara na H3rrJIaTeHHTe JJ:HBHJJ:eHTIf,JJ:aB'bpHe xamrran na axrmoaepnre, JJ:aeMIfTHpa HOBH
aKUIiH HJIIf JJ:anpoziazte aKTIfBH, aa JJ:aIi3rrJIaTIf JJ:bJIrOBe.

3.3 Onpe)J.eJIHHe aa cnpaBe)J.JIHBUTe CTOHHOCTH

32



CnpaBe,n:JII1BaTaCTOHHOCTna qnmaHcoBMTe MHCTPYMeHTM,ThprYBaHM na aKTMBeH rrasap ce
6a3Mpa aa cpeznnrre nasapan KOTMPOBKMK'bM zrarara na 6anaHca.

ITpMeMa ce, "Ie HOMMHanHaTa CTOHHOCTMMHyC OqaKBaHMTe Kpe,n:MTHMKopeKUMM rra ThprOBCKMTe
B3eMaHM5IIi 3a,nbJDKeHM5I,e 6JIM3Ka ,I(OT5IXHaTa cnpanenrraaa CTOHHOCT.CrrpaBe,I(JIMBaTa
CTOHHOCTna <pMHaHCOBMTenaCMBMsa ueJIMTe na onOBeCTSlBaHeTOce M3qMCJI5IBa-rpea
,nIiCKOHTMpaHeTOna 6b,neIT(MTe norosopaa napn-nra nOTOUM C JIMXBeHnpouear, KOHTO
,n:PY)KeCTBOTOo-raxsa zra zroroaopn sa rrO,I(06HMnaCMBM KbM zrarara rra 6anaHca.

4 3HaqllMH CqeTOBO)l;HH npH6JIH3HTeJIHH ouemca II npeuemcn

ITpM6JIM3MTeJIHMTeonenxa M npenenxa ca 6a3MpaHM na narpynan orrar M zrpyrn <paKToPM,
BKJIlOqMTeJIHOOqaKBaHM5Isa 6b,nelilM cb6MTM5I npa HanMqHMTe 06CT05ITerrcTBa. j:(ocToBepHocTTa
na npM6JIM3MTeJIHMTeonenxn M npeueaxn ce npepa3rJIe)KD:a peD:OBHo.

4.1 3HaqHMH CqeTOBO)l;HH rrpH6JIH3HTeJIHH onemca H npennonoaceuaa

.lJ:pY)l(eCTBOToM3BbpilIBa npU6JIM3MTeJIHM onemcn M rrpeneaxa sa ueJIMTe na CqeTOBO,I(HOTO
OTqMTaHe M onOBeCT5IBaHe, KOMTOMoraT ,I(a ce pa3JIUqaBaT OT <paKTMqeCKMTepe3YJITaTIi.
3Haqnti.1MTeCqeTOBO,I(HMnpM6JIM3MTeJIHMoneaxa, npa KOMTOUMa ana-nrrenen PMCKOT
nOCJIeD:BaIT(aCbIT(eCTBeHaKOpeKUM5Ina 6anaHCOBMTe CTOHHOCTMna aKTMBMTeIi rraCMBMTe,ca
nOCOqeHMnO-D:OJIY:

(a) j{aH'bl1U 6'bpXY ooxooa

,n:PY)KeCTBOTOe D:aHbqeH cyfiexr, rrorrazram nozt lOPMCD:MKUU5ITana naas-mara a,I(MHHMCTpaUM5I.
3HaqIiTeJIHa npenenxa e Heo6xo,I(MMO zia 6b,ne aanpasena sa onpe,I(eJI5IHeTO aa ,I(aHb"lHaTa
npOBM3M5I.CbmeCTBYBaT MHO)l(eCTBOorrepannn M M3"IMCJIeHM5I,sa KOMTOOKOH"IaTeJIHO
orrpenenenaa D:aHbK e HeYTO"IHeH B HOPMaJIHM5IXO,I(na ,I(eHHOCTTa.,IJ:PY)KeCTBOTOrrpnsnaaa
IIaCMBMsa O"IaKBaHM,naHb"IHM 3a,nbJI)l(eHM5Ina 6a3a na rrpeuenxa na PbKOBO,nCTBOTO.Koraro
OKOH"IaTeJIHH5Iztam=rerr pe3YJITaT e pa3JIH"IeH OT IIbpBOHa"IanHO OTqeTeHHTe CYMH, Te3M Pa3JIHKIi
me HMaT BJIH5IHMeBbPXY KpaTKOCpO"IHM5I,I(aHbK M IIPOBM3HHTe aa BpeMeHHH D:aHb"IHH Pa3JIHKH B
nepaozra na ,naHbqHHTe peBH3HM.

(6) Cnpaeeonuea cmouuocm na tpunaucoeu uucmpyuenmu

CnpaBe,nJIHBHTe nerra na KOTHpaHHTe HHBeCTMUHHna aKTHBHM IIa3apH ca 6a3HpaHM na 'rexyunrre
nasapaa uena. AKo H5IMa aKTHBeH rrasap sa <pHHaHcoB HHCTPYMeHT, .lJ:pY)KeCTBOToYCTaHOB5IBa
crrpaaenrmsnre neaa, KaTO H3nOJI3Ba O:QeHb"lHHMo,neJIM.TOBa BKJIlO"IBa H3nOJI3BaHe na nOCJIeD:HM
CD:eJIKH,H3BbpIlleHH no cnpaaezmasa :QeHH,D:HCKOHTMpaHlInapWIHM nOTO:QH,MO,I(eJIHsa O:QeHKM
na OII:QMM, M ,npyrn MO,I(errM, H3II0JI3BaHH OT nasapmrre Y"IaCTHH:QM. MO,I(errMTe sa ouenxa
OTpa35IBaT TeKYIIlHTe nasapna ycrrOBH5I na ,naTaTa rra oueaxara, KOHTO MO)l(e H zra He ca
npe,I(CTaBHTerrHH sa nasapmrre YCJIOBH5Inpezm M CJIe,I( Ta3H rrara, KbM ztarara na 6anaHca
PbKOBO,I(CTBOTOnperrrezcna HerOBMTe Mo,nerrM sa zra ce nozrcarypn, "Ie 're nonxozomto O'Ipa35IBaT
TeKYIIlMTe nasapan YCJIOBH5I,BKJIlO"IMTeJIHOOTHOCHTeJIHaTaJIHKBM,I(HOCTna rrasapa M KpeD:MTHH5I
cnpezt,

(e) 06e311el-l1(u ua eseuauus

ITPM H3BbpIllBaHe na 06e3ueHKR na B3eMaHR5ITa,PbKOBO,nCTBOTOna .lJ:pY)l(eCTBOTOOueH5IBa
pasvepa H nepaozra na O"IaKBaHMTe 6bD:eIIlM napa-nra nOTOUR CBbp3aHH C B3eMaHH5ITa Bb3
OCHOBana CB05IOIIMT aa CXO,nHHno xapaxrep B3eMaHH5I, KaTO B3eMa non BHMMaHHe Ii TeKYIIlIiTe
06CT05ITeJICTBaaa B3eMaHM5ITa, nperneaciaaa aa 06e3:QeHKa.
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5 OT'-IHTaHe IIO cersserrrn

HHCpOpMaUlUITa sa )J;e:HHOCTTa rro cerveara e C'hmaCHO H3HCKBaHlI.SITa na MOPO 8
I1pe)J;rrpH5ITHeTO He orrOBeCT5IBa cexropna HHcpopMaUlUI, Th:H KaTO He e rry6JIHQHO H He nenana B

06XBaTa na H3HCKBaHlUITa sa orrOBeCT5IBaHe na cexropna HHcpopMaUH5I.

6 IIMOTH, MamHHH H CbopbmeHHSI

3eMH H MamHHH H Tpancnop CTonaHCKH KOMDIOTPH 06rn:o
crpana CbopblKeHH THII HHBeIfTap

H cpe~CTBa H npyrn

Ha 01 HHyapH 2016 r,
OT4eTHa(npeoueHeHa)cToHHOCT 1 665 9748 808 276 40 12537
Harpynaaa aMOpTl13aUH51 239 3087 393 158 33 3910
baJ1aHCOBa CTOHHOCT 1426 6661 415 118 7 8627

KbM 31 )1;eKeMBpH2016r.
baJ1aHCOBa CTOHHOCT B HaLIaJ10TO na 1 426 6661 415 118 7 8627
nepl10)1.a

HOBOnpl1)1.o6I1TI1 311 1 079 146 6 1 543
OTnl1CaHI1 430 33 463
Pa3XO)1. sa avopraaanaa 56 612 121 26 6 821
Ilpeoueaxa
baJ1aHCOBa CTOHHOCT B Kpa51 ua 1 681 6698 407 93 7 8886
nepl10)1.a

Ha 31 )1;eKeMBpH2016 r.
OT4eTHa(npeoueHeHa)cToHHOCT 1 976 103978 85 270 43 13571
Harpynaaa aMOpTI13aUH5I 295 3699 478 177 36 4685
baJ1aHCOBa CTOHHOCT 1681 6698 407 93 7 8886

KbM 31 ~eKeMBpH 2017r.
baJ1aHCOBa CTOHHOCT B Ha4aJ10TO aa 1 681 6698 407 93 7 8886
nepl10)1.a

HOBOnp(1)1.o6I1TH 27 2310 102 52 19 2510
OTOHCaHI1 379 26 1 406
Pa3XO)1. sa aMOpTI13aUH5I 57 624 125 30 9 845
Ilpeouenxa
baJ1aHCOBa CTOHHOCT B Kpa51 na 1 651 8005 358 115 16 10145
nepHO)1.a

Ha 31 )1.eKeMBpH2017 f.

OT4eTHa(npeoueHeHa)cToHHOCT 2003 12328 947 322 61 15661
Harpynana aMOpTI13aUI151 352 4323 589 207 45 5516
baJ1aHCOBa CTOHHOCT 1651 8005 358 115 16 10145

B KOJIOI-Ia Tpancnoprna cpeztcrsa ca BKJIlOQeHH H aKTHBH - oeToHoBH/I1'hTHH HaCTHJIKH C

6arraHCOBa CTOHHOCT - 163 XHJI.JIB. I1oCOQeHHTe )J;bJIrOTpaHHH aKTHBH ce HaMHpaT B

3'hPH06a3HTe na cpHpMaTa B rpanosere Tenepan Tonreso H CBHIUOB.
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KbM 31 )l,eKeMBpH aa 'rexyrnara rO,L(HHa HMOTHTe, MaI1lHHHTe H CbOpb)f(eHH51Ta BKJUO'lBaT no

6arraHcoBa CTOHHOCT 3eMH sa 575 XHJI.JIB.H crpana sa 1 076 XHJI.JIB. KbM Kpa51 na npe,L(XO.I:(HaTa

rO.L(HHa noxasarenare ca CbOTBeTHO 575 XHJI.JIB.H 1 106 XHJI.JIB.

)l,pY)f(eCTBOTO H3n0JI3Ba B .L(eHHOCrra CH HanbJIHO aMopTH3HpaHH aKTHBH OT rpyrrara I1MOTH,

MaI1lHHH H CbOpb)KeHH5I C OT'leTHa CTOHHOCT KbM 31.12.2017r. B pasxiep na 864 XHJI.JIB.

B CTOnaHCKaTa ,L(eHHOCT He ce H3nOJI3BaT 3Ha'lHMH ,L(bJIrOTpaHHH aKTHBH, KOHTO ca syxna
co6CTBeHOCT.

HMOTHTe, MaWMHHTe M C'bOpb)KeHM5lTa ca ouenena C rO)J.MWHa oueaxa - ce6eCTOHHOCT, HaManeHa C

narpyrramrre awopraaauaa. Crropezi P'bKOBO)J.CTBOTOna )J.py)!(eCTBOTO 6anaHCOBaTa CTOHHOCT na

aKTHBHTe He e rro-sianxa OT Bb3CTaHOBI1MaTa 11MCTOHHOCT, nopann KoeTO H5lMa He06xo)J.HMOCT OT

06e3ueHKa.

I1HBecTMUHOHHI1Te MMOTM CJIe,L( T5IXHOTO nbpBOHa'IaJIHO npH.L(06MBaHe ce OT'IHTaT no xronerra na
cnpaaeztnaaara CTOHHOCT. [O.L(IllIIHaTa OUeHKa cssnaaa c rrspnona-rannara nena na rrpH.L(06HBaHe

npes Meceu )l,eKeMBpH 2017 r., K051TO BKJllO'IBa pasxozrare, rrp5II<O CBbp3aHH C rrpH.L(06HBaHerO na
aKTHBa.

7 HeMaTepHaJIHH aKTHBH

2017 2016
1 5IHyapH

OT'leTHa CTOHHOCT

Harpynana aMopTM3aUH51

Eanaacosa CTOHHOCT

46

44

45

42

2 3

KbM 31 .L(eKeMBpH

Eanaacosa CTOHHOCT B Ha'IarrOTO na nepaozta
HOBOnpM.L(06MTll

Omacaun
Pa3XO,L( sa axopraaanas
Banaaccsa CTOHHOCT B Kpa51 aa nepaozra

2
1

3
1

2 2
2

Ha 31 ,[(eKeMBpH

OT'leTHa CTOHHOCT

Harpynaaa aMopTM3aUH51

Banaacosa CTOHHOCT

47

46

46

44

2

B CbCTaBa na nesrarepaanmrre aKTHBll ca BKJIlOlJeHH codrryep aa 1 XHJI.JIB.

)l,pY)J(eCTBOTO H3n0JI3Ba B nenaocrra CM HanbJIHO aMopTM3MpaHH aKTHBH OT rpyrrara

Hexrarepaamm aKTHBH C OTlJeTHa CTOHHOCT KbM 31.12.20 17r. e B pasxrep na 46 xan.ns.

HeMaTepManHI1Te aKTMBI1 ca oueuean C rO)J.HWHa ouemca - ceoecroriuocr, aavaneaa C narpynamrre

aMopTH3aUHH. Cnopezi PbKOBO)J.CTBOTOaa )J.PY)KeCTBOTO6anaHCOBaTa CTOHHOCT na aKTI1BI1Te He e no-

ManKa OT B'b3CTaHOBHMaTa 11MCTOHHOCT, nopann KoeTO H5lMa He06xo)J.HMOCT OT 06e3ueHKa.

8 IIHBecTHQHoHHu HMOTH
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I1HBeCTlIUIfOHHIfTe If MOTIf ce npeouenanar KbM 31 ,neKeMBpIf na rexymara rozmaa rro nasapnn
uena, KaTO ca If3rr0JI3BaT JIIfueH3IfpaHIf onemrrena. Bararpenn .6r A,IJ. He npareacasa
HHBeCTHUIfOHHIf If MOTH.

9 ,Il.bJDKUMH 'rexynm nam.un

,IJ.bJI)I{IfMIfTe 'rexyum ,naHbUIf ca na CTOHHOCT5 XIfJI.JIB.:
- ,nbJI)KIfM KOprrOpaTIIBeH ,naHbK aa ztonnamaae B pasxrep aa 0 XHJI.JIB
- ,naHbUIf BbPXY npeztcraaarennare P3.3XO,nIf- 5 XIfJI.JIB
,IJ.aHbUIfTe ca If3qIfCJIeHIf rro pe,na Ha 3aKoHa 3a KoprropaTHBHoTO rro,noxo,nHO 06JIaraHe rrpIf
npnnarane na ,naHbqHa CTaBKa 10%.

10 lleqanfia/3aryfia
<lluHaHcoB peayarra'r sa nepnona

Hepasnpeztenena ne-ranfia/aarytia OT rrpenxoznm
ronnna
Texyma nenanfia

2017
601

2016

1 866 1 820
2467 1 820

11 3aeMH
"BI1TArPEHH El" A,IJ. KbM 3l.12.2017r. IfMa KpaTKOCpOQHIf 3aeMIf OT 6aHKIf B paanep na
39 063 XIfJI.JIB.
YCJIOBIf5ITarro 6aHKoBIfTe 3aeMIf ca CJIellHIfTe:
Ilpenaasna-renne - 3a 060pOTHIf cpe,ncTBa.
CpOK na noracasane - 30.06.2018 r.
Maxcmranen paasrep na KpellIfTa - 23MJIH.eBpo.
06e3rreQeHIf5I - saner BbPXY 'rsproscxcro rrpezmpnarae.

12 Tercymn llaHbqHH B3eMaHHH
Texynnrre llaHbQHH B3eMaHIf5I ca B pasvep na 203 XIfJI.JIB.
,IJ.,n:Csa Bb3CTaHOB5IBaHe- 136 XIfJI.JIB.
Hansnecen KoprropaTIfBeH rtarrsrc - 67 XIfJI.JIB
B3eMaHIf5ITa rro zram,rc BbPXY ziofiaaeuara CTOHHOCTca <popMIfpaHIf rro pe,na na 3aKoHa sa ,naHbK
BbPXY ztotiaaeaara CTOHHOCTIf IIpaBIfJIHIfKa sa HerOBOTO rrpIfJIaraHe.
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