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,l{oJUtaiJ HU He3U6UCUMUR oiJumop 

,l{o eiJnoAu'lntm coocmaenux na "BU/l/la B'bAzaptm" EOO,l{ 

J(oKJiaO Bopxy KOHCO/IUOUpa1-lWl ifJuHaHCOB om"L£em 

Hne HSB'bpiiiHXMe op;HT Ha rrpHJIO:JKeHHR KOHCOJIHAHpaH ¢nHaHCOB oTqeT Ha "EHJIJia E'hJirapnR" 

EOOLJ: H Her OBHTe )];'biiJ,epHH p;py:JKeCTBa (fpyrraTa), BKmoqBaiiJ, KOHCOJIHAHpamm cqeToBop;eH 6aJiaHc 

I<'bM 31 p;eKeMBpH 2014 r. I1 KOHCOJII1,1l;HpaHHTe OTqeT Sa BCe06XBaTHI151 )];OXO)];, OTqeT Sa IIpOMeHHTe B 

C06CTBeHH51 KaiiH TaJI , OTqeT Sa rrapnqHHTe IIOTOIJ;H Sa rO)];HHaTa, SaB'bpiiiBaiiJ,a Ha TaSH p;aTa, KaKTO I1 

0606IIJ,eHOTO OIIOBeCTRBaHe Ha C'biiJ,eCTBeHHTe cqeTOBO)];HH IIOJIHTHKH I1 p;pyrHTe IIORCHHTeJIHH 

IIpHJIO:JKeHH51. 

OmzOBOpHOCm Ha poKOBOOCmBomo 3a KOHCO/IUOUpaHWl ifJuHaHCOB Om"L£em 

P'DKOBOACTBOTO e OTrOBOpHo sa nsroTBRHeTo H p;ocToBepHoTo rrpep;cTaBRHe Ha TOSH KOHCOJIHp;npaH 

¢nHaHCOB oTqeT, B C'bOTBeTCTBHe c MeJKp;yHapop;HHTe CTaHp;apTH s a ¢nHaHCOBO o~HTaHe, rrpneTH OT 

EBporreHCKHR C'biOS, H sa TaKaBa CHCTeMa s a B'bTpeiiieH KOHTPOJI, KaKBaTO p1>KOBO)];CTBOTO orrpep;eJIH 

KaTO He06XO)];HMa Sa H SrOTBRHeTO Ha KOHCOJIH,1l;HpaHH51 ¢nHaHCOB OTqeT, KOHTO p;a He C'b,1l;'bp1Ka 

C'biiJ,eCTBeHH OTI<JIOHeHHR, HeSaBHCHMO )];aJIH Te Ce ,A'hJI:JKaT Ha HSMaMa HJIH rpeiiiKa. 

OmzoBOpHocm Ha ooumopa 

HaiiiaTa OTrOBOpHOCT ce CBeJKp;a ,[1;0 HSpaSRBaHe Ha O)];HTOpCKO MHeHHe B'bpxy TOSH KOHCOJII1,1l;HpaH 

¢nHaHCOB OTqeT, OCHOBaBaiiJ,O Ce Ha HSB'bpiiieHH51 OT HaC O)];HT. HaiiiHRT O,[I;HT 6e rrpOBep;eH B 

C'bOTBeTCTBHe c rrpo¢ecHOHaJIHHTe HSHCKBaHHR Ha Me:JKAYHapop;HHTe OAHTopcKH cTaHp;apTH. Tesn 

CTaHp;apTH HaJiaraT CIIaSBaHe Ha eTHqHHTe HSHCKBaHHR, KaKTO I1 Op;HT'bT p;a 6'bp;e IIJiaHHpaH H 

rrpOBep;eH TaKa, qe HHe p;a Ce y6ep;HM B pasyMHa CTerreH Ha CHrypHOCT )];OKOJIKO KOHCOJII1p;HpaHH51T 

¢nHaHCOB OTqeT He C'b,A'hpiKa C'biiJ,eCTBeHH OTI<JIOHeHHR. 

0)];I1ThT BI<JIIOqBa HSII'bJIHeHHeTO Ha rrpou;ep;ypH C IJ;eJI IIO~aBaHe Ha Op;HTOpCI<H )];OKaSaTeJICTBa 

OTHOCHO CYMHTe I1 OIIOBeCT51BaHI151Ta, rrpep;CTaBeHH B KOHCOJII1,1l;HpaHI151 ¢HHaHCOB O~eT. l1s6paHHTe 

rrpou;ep;ypH SaBHCRT OT rrpeu;eHKaTa Ha Op;HTOpa, BKJIIOqHTeJIHO OIJ;eHKaTa Ha pHCKOBeTe OT 

C'biiJ,eCTBeHH OTI<JIOHeHHR B KOHCOJIH,1l;HpaHI151 ¢HHaHCOB O~eT, HeSaBHCHMO )];aJIH Te Ce ,A'hJI:JKaT Ha 

HSMaMa HJIH Ha rpeiiiKa. IlpH HSB'bpiiiBaHeTO Ha TeSH OIJ;eHKH Ha pHCKa O,[I;HTOp'bT BSeMa ITO)]; 

BHHMaHHe CHCTeMaTa Sa B'bTpeiiieH KOHTpOJI, CB'bpSaHa C HSrOTBRHeTO H )];OCTOBepHOTO rrpep;CTaBRHe 

Ha KOHCOJII1,1l;HpaHH51 ¢HHaHCOB OTqeT OT CTpaHa Ha rrpep;rrpHRTHeTO, Sa p;a paspa60TH O)];HTOpCKH 

rrpou;ep;ypH, KOHTO Ca IIO)];XOM:IIJ,H IIpH TeSH 06CT051TeJICTBa, HO He C IJ;eJI HSpaSRBaHe Ha MHeHHe 

OTHOCHO e¢eKTI1BHOCTTa Ha CHCTeMaTa s a B'bTpeiiieH KOHTpOJI Ha rrpep;rrpHRTHeTO. 0p;HThT C'blll,O TaKa 

BI<JIIOqBa ou;eHKa Ha YMeCTHOCTTa Ha rrpHJia r a HHTe cqeTOBOAHH rroJIHTHKH 11 pasyMHocTTa Ha 

IIpi16JIHSHTeJIHHTe cqeTOBOp;HH OIJ;eHKH, HarrpaBeHH OT p'bKOBO)];CTBOTO, KaKTO I1 OIJ;eHKa Ha 

- IJ;5IJIOCTHOTO rrpep;CTaBRHe Ha KOHCOJIH,1l;HpaHH51 ¢HHaHCOB OTqeT. 

CqnTaMe, qe HSB'bpiiieHHRT oT Hac op;HT rrpep;ocTaBR p;ocTaThqHa H rrop;xop;RIIJ,a 6asa sa nspaseHOTO OT 

HaC O)];HTOpCKO MHeHHe. 
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MHeHue 
ITo Harne MHeHHe, KOHCOJIH,Z:WpaHHHT Q:>nHaHCOB OTqeT rrpe}J;CTaBH }J;OCTOBepHO B'bB BCHqKH 

C'bm;ecTBeHH acrreKTH Q:>HHaHCOBOTO C'hCTOHHHe Ha "nHJIJia n'hJirapHH " EOO.U H HeroBHTe }J;'bm;epHH 

APYJKeCTBa K'bM 31 JJ;eKeMBpH 2014 r., KaKTO H TexHHTe Q:>HHaHCOBH pesyJITaTH OT JJ;eHHOCTTa H 

rrapHqHHTe rroTOIJ;H sa ro,rwHaTa, saB'hprnBam;a Torasa, B C'bOTBeTCTBHe c MelKJJ;YHapOJJ;HHTe 

cTaHJJ;apTH sa Q:>HHaHCOBO oTqHTaHe, rrpHeTn OT EsporreH:cKHH C'biOS. 

J(OKJlaa Bopxy apyzu npaBHU U pezy;zamopHU U3UCKBQHUR 

P'hKOBO}J;CTBOTO C'biiJ;O TaKa HOCH OTrOBOpHOCT Sa HSrOTBHHeTO Ha rO}J;HrneH KOHCOJIHJJ;HpaH }J;OKJia}J; sa 

JJ;eHHOCTTa B C'bOTBeTCTBHe C HSHCKBaHHHTa Ha 3aKOHa Sa cqeTOBO}J;CTBOTO. 

3aKOH'bT Sa cqeTOBO}J;CTBOTO HSHCKBa OT HaC JJ;a HSpaSHM MHeHHe OTHOCHO C'bOTBeTCTBHeTO MelK}J;y 

rOJJ;HrnHHH KOHCOJIHJJ;HpaH }J;OKJia}J; Sa JJ;eHHOCTTa Ha fpyrraTa H rO}J;HrnHHH KOHCOJIHJJ;HpaH Q:>nHaHCOB 

OTqeT Sa C'biiJ;HH OTqeTeH rrepHO}J;. 

ITo Harne MHeHHe, rO}J;HrnHHHT KOHCOJIHJJ;HpaH }J;OKJia}J; Sa JJ;eHHOCTTa, HSJIOJKeH OT CTp. 1 }J;O CTp. 5 e 

HSrOTBeH B C'bOTBeTCTBHe C rrpHJIOJKeHHH rO}J;HrneH KOHCOJIHJJ;HpaH Q:>HHaHCOB OTqeT Ha fpyrraTa K'bM 

31 JJ;eKeMBpH 2014 r. 

PocHu;a BoTesa 

PemCTPHpaH o,z:w 

15 MaH: 2015 r. 

rp. CoQ:>nH 
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,lilfJIJIA libJir APIIH" EOO;::J: 
KOHCOJIIf;::J:IfPAH rO;::J:IfliJEH ;::J:OKJIA;::J: 3A ;::J:EMHOCTTA 
31 ;::J:EKEMBPM 2014 r. 

1. Onucauue na Jleilnocrra 

"1>11JIJia l>bnrapm1" EOO}l np11Te)l(asa I 00% OT Kani1TaJia Ha ,1>11JIJia CbpB11c" EOOJl 11 ,l>HJIJia 11MnopT" 
EOOJl (3aeAHO , fpynaTa" ) . 

" 1>11JIJia l>bnrap11ll" EOO}l (,Jlpy)l(eCTBOTo") e 6bmapcKo eAHOJII14HO APY)I(eCTBO c orpaHI14eHa oTrosopHocT, 
pemcTp11paHo Ha 8 IOHI1 1999 r. c peweHI1e Ha Coqmi1cKI1 rpaACKI1 CbA. EAHOJII14eH co6cTBeHI1K Ha Kani1TaJia 
Ha Jlpy)l(eCTBOTO e ,Pese 11HTepHal.II10HaJI" Af, AsCTp11ll. CeAaJI1111.\eTo Ha Jlpy)l(eCTBOTO ce HaM11pa s rpaA 
Coqmll, 6yn. ,l>bnrap11ll" 55. KbM 31 AeKeMBp112014 r . ,1>11JIJia l>bJirap11ll" EOO]l11Ma 3,620 CJIY)I(I1TeJII1. 

flpeAMeTbT Ha Aei1HOCT Ha "1>11JIJia l>bJirap11ll" EOOJl BKJII04Ba npoAa)l(6a Ha xpaH11TeJIHI1 CTOKI1 11 
6e3aJIKOXOJIHI1 Hani1TKI1, TbprOBI1JI Ha eApO 11 TbproBCKO nocpeAH114eCTBO. }lpy)l(eCTBOTO OCbll.\eCTBJIBa 
TbproBCKaTa Cl1 AeHHOCT B cynepMapKeTI1 Ha Tep11T0p11l!Ta Ha CTpaHaTa, K011TO ca co6CTBeHOCT Ha ,1>11JIJia 
HeAB11)1(11MOCTI1" EOO}l c eAHOJII14eH co6cTBeHI1K ,Pese l1HTepHal.II10HaJI" Af, AscTp11ll , a Cbll.\O 11 TaKI1Ba, 
co6cTBeHOCT Ha TPeTI1 JI11l.la. , 1>11JIJia l>bnrap11ll" EOOJl uaeMa cynepMapKeTI1 oT , 1>11JIJia HeAB11)1(11MOCTI1" 
EOO]l11 OT TpeTI1 JII1l.la. 

"1>11JIJia l>bJirap11ll" EOO}l np11Te)l(asa 100% oT Kani1TaJia Ha " 1>11JIJia CbpB11C" EOO}l. ,1>11JIJia CbpB11c" EOOJl 
e Apy)l(eCTBO, Cb3AaAeHO Ha 14 IOJII1 2005 r . C npeAMeT Ha AeHHOCT 113AaBaHe, OTne4aTBaHe, pa3npOCTpaHJIBaHe 
11 113nJiall.laHe Ha say4ep11 3a xpaHa WI1JII1 CMapT KapT11 3a CBOJI CMeTKa 11/11!111 KaTO nocpeAH11K B pa3JII14HI1 
o6nacTI1, KaTO Hanp11Mep o6ll.leCTBeHo xpaHeHe, pecTopaHTbopcTso 11 Apym . KbM 31 AeKeMBp11 2014 rOA11Ha 
TOBa Ap~eCTBO 11Ma 4eTI1p11Ma CJIY)I(HTeJII1, Ha3Ha4eHI1 Ha TPYAOB AOrosop. 

"1>11JIJia l>bmap11ll" EOOJl np11Te)l(asa 100% OT Kani1TaJia Ha ,1>11JIJia HMnopT" EOO}l. ,1>11JIJia 11MnopT" EOOJl 
e .npy)l(eCTBO, Cb3Aa,lleHo Ha 12 anpi1JI 2010 r. c peweHI1e Ha Coqmi1cKI1 rpaJlCKI1 CbA. CeAaJII111.\eTO Ha TOsa 
.npy)l(eCTBO ce HaM11pa s rpaA Co¢11J1, 6yn."l>bnrapi1JI" 55. KbM 31 .neKeMBp11 2014 ro.n11Ha Tosa .np~ecTBOTO HJIMa 
CJIY)I(HTeJII1, Ha3Ha4eHH Ha TPYAOB .norosop. flpeAMeTbT Ha .nei1HoCT Ha ,l>11JIJia HMnopT" EOOJl e sHoe Ha aKI.II13H11 
CTOKM - BI1HO 11 611pa, oT CTPaHM 4JieHKI1 Ha EC. 

KbM 31 .neKeMsp11 2014 r. }lpy)l(eCTBOTO oCbll.leCTBJIBa .nei1HOCTTa c11 s 91 ThproscKI1 o6eKTa Ha Tep11TOp11l!Ta Ha 

l>bnrap11ll - 31 s Co¢11J1, 6 s CTapa 3aropa, 5 BbB BapHa, 5 s flJIOBA11B, 5 s I>yprac, 3 s Pyce, no 2 s flJieseH, 
fa6poso, flepH11K, CJII1BeH, BeJII1KO TbpHoso, MoHTaHa, }lo6p114 11 lllyMeH, no eA11H Mara311H BbB Bpa11a, 
fla3apA)I(MK, Jlose4, Pa3rpaA, CaMOKOB, 51.M6oJI, KbpA)I(aJII1, Cs11neHrpa.n, XapMaHJII1, CaHAaHCKM, Ka3aHJibK, 
Cesn11eso, flell.lepa, CMOJIJIH, Hosa 3aropa, AceHosrpa.n, I>naroesrpa.n, CBI111.\0B, BeJII1HrpaA 11 IleTp114. flpe3 
,lleKeMBp11 2014 f . e 3aTBOpeH Mafa311HbT B flaHar!Op1111.\e nopa,llM HeOTCTpaHeHI1 TeXHI14eCKI1 npo6JieMI1 OT 

CTpaHa Ha HaeMO,llaTeJIJI. 

Ynpas11TeJI11 Ha fpynaTa ca I>oi1Ko Ca4a!-ICKI1 11 BaHJI }li1Hesa-CTpaH.ll)l(esa. 
IlpoKyp11cT Ha fpynaTa e CTOJIH Ta4eB. 

2. llperJieJl Ha JlCHHOCTTa Ha rpynaTa 

AnaJIHl ua na1apnaTa cpe.lla, palBHTHe " pelyJITaTH OT Jleiluocrra 

,1>11JIJia l>bJirap11ll" EOO}l, ,1>11JIJia CbpB11c" EOO}l11 ,1>11JIJia 11MnopT" EOOJl (,rpynaTa" ) ¢YHKI.1110H11paT s 
e.nHa A11HaMI14Ha 11 6bp3o pa3BMBall.la ce cpe.na. IloTeHI.111aJibT Ha fpynaTa 3a pa3B11TI1e 11 pacTe)l( e roJIJIM, 
nopaA11 cpaKTa, 4e B l>bJirap11ll fOJIJIM npOI.IeHT OT nOTPe6JieHI1eTO Ha xpaHI1TeJIHM CTOKI1 Ce 113BbpWBa B MaJIKI1 
Mara311H4eTa 3a XpaHI1TeJIHI1 CTOKI1. 

KaTo sep11ra 3a xpaHI1TeJIHI1 CTOKI1 1a npoAa)l(6a Ha Ape6Ho , 1>11JIJia l>bJirap11ll" EOOJl e Ha e.nHa oT 4eJIHI1Te 
n0311111111 B l>bJirap11ll. 

fpynaTa e 113JIO)I(eHa Ha rOJIJIM p11CK OT HapaCTBall.la KOHKypeHTHa cpe.na - OT HaBJII13all.\11 Ha 6bJirapCKI1JI na3ap 
sep11m 3a xpaHI1TeJIHI1 CTOKI1 11 TaKI1Ba OT Tl1na Ha T. Hap. AI1CKayHTep11 . Cne.n BJII13aHeTo Ha l>bJirap11ll s EC 
6pOJIT Ha Te311 KOMnaHI111 11 sep11rH HapaCTBa. 8bnpeKI1 TOBa, KOMnaHI1JITa 11Ma A06p11 waHCOBe 3a pacTe)l( H 3a 
3aeMaHe Ha Oll.le no-roJIJIM na3apeH AJIJI . 



,liHJIJIA li'hJir APIHI" EOO)l 
KOHCOJIH,llHPAH rO,llHIIJEH ,ll0KJIA,ll3A ,llEMHOCTTA (llPO,lll.JilKEHHE) 
31 )lEKEMBPH 2014 r. 

2. fiperJietl H3 tleHHOCTT3 Ha rpynaTa (fipOtl'hJIJKeHHe) 

AH3JIH3 Ha nnapHaTa cpetla, p33BHTHe H pe3yJIT3TH OT AeiiHOCTT3 (fipOtl'hJIJKeHHe) 

flpe3 113MHHaJiaTa fOtlHHa Ce Ha6JIIO,[laBa UOKa'!BaHe Ha npHXOAHTe OT npo,1la:lK6H, Ha 6pol! KJII1eHTH H Ha 

CpeAHaTa UOKynKa, BbnpeKH HapaCTBaHeTO Ha 6pol! H3 KOHKypeHTHHTe Mara3HHH B CeKTOp3. flpe3 2014 r. ca 

OTKpHTH 6 HOBH Mar33HH3 B Co<)>Hll . Ilpe,1lH3BHK3TeJICTBO npeA fpynaTa e He CaMO Aa 3a,1lbp)I(H 6pOll Ha CBOHTe 

JIOl!JIHH KJIHeHTH, HO Aa npHBJie'!e H HOBH. 

PHCKbT H TPYAHOCTTa Ha TOBa H3'1HHaHHe Ce AbJI:lKaT H3 O'!aKBaHOTO yBeJIH'!eHHe H3 KOHKypeHTHaTa cpe,ila, 

KOeTO npeAUOCTaBll H3UOJI3BaHeTO Ha yMeCTH11 UeHOBH HHCTpyMeHTH, Cb'leT3HH CbC 33Ua3B3He Ha K3'!eCTBOTO 

Ha CTOKHTe H o6cJiy:lKBaHeTO. flpeA11MCTBOTO Ha fpyn3Ta e, 'le e nbpBaTa BepHra OT T03H Tl1n, CTbUHJia Ha 

6bJirapcKHll n33ap, KaTo nbpBHliT Mar33HH e OTBopeH B Co<)>Hll npe3 OKTOMBpH 2000 rOAHHa. Hano)l(eHaTa 

MapKa, A06pe U03HaTa OT KJIHeHTHTe, e rapaHUHll 3a Ka'!eCTBO H 33AOBOJil!BaHe Ha TeXHHTe O'laKBaHHll. 

fpynaTa e B A06po JIHKBHAHO CbCTOliHHe, KaTo e npeAOCTaBHJia 33eM H3 "6HJIJia HeAB11:lKI1MOCTH" EOO,U 11 HMa 

Kp3TKocpo'!eH OBbpAp3Q>T OT P3ii<)>3fl3eH6aHK. 33 2014 r. fpynaT3 reHepHp3 3ary63, AbJI:lKama ce npeAHMHO Ha 

3a,[lbJI60'!aB3HeTO Ha <)>HHaHCOBaTa KpH3a, H3MaJiliJiaT3 noKynaTeJIHa CHJI3 Ha H3CeJieHHeTO H HapaCTBal.l(3T3 

KOHKypeHTHa cpe,ila. 

0CHOBHH UOK33aTeJIH OT KOHCOJIHAHpaHHll OT'!eT 33 BCe06XBaTHHll AOXOA 11 KOHCOJIHAHpaHHll C'leTOBOAeH 

6anaHc Ja 2014 r., ca K3KTO cJieABa (B XHJiliAH JieBa) : 

0CHOBeH K3UHT3Jl 
HepalnpeAeneua ne'taJI6a 
fipHXOtlH 
Jary6a OT onepaTHBHa AeHHOCT 
3ary6a npetlH tl3Hb'tHO o6Jiaraue 
3ary6a cJieA tl3H'h'tHO o6Jiaraue 

8,934 
38 ,657 

521 ,225 
(10,000) 
(10,106) 

(9,430) 

ITpe3 2014 r. ,6HJIJia CbpBHc" EOO,U, ,Upy)l(eCTBO OT fpynaTa 3KTHBHO ocbmecTBl!Ba ocHOBHaT3 CH AeiiHOCT 

KaTo onepaTop Ha Bayqep11 3a xpaH3. ITpe3 2014 r. APY:lKeCTBOTO ycBOl!Ba 5 KBOTH no 2 MJJH. JJB. 11JII1 rOAHWHaTa 

MY ycBoeHa KBOTa e B p33Mep Ha I 0 MJIH. JIB . 

ITpe3 2014 r. see ome CbmecTsysa orpaHH'IeHHe, qe Mece'!HO Ha pa6oTHHK pa6oTOA3TeJiliT HMa np3BO A3 

npeAOCTaBH AO 60 JIB. UOA <)>opMaTa Ha BayqepH 3a xpaHa, KOHTO ca He06Jiar3eM AOXOA. flepcneKTHBaT3 3a 

p33BHTHe 3a 2015 r . Ha ,Upy)l(eCTBOTO e UOJIO)I(HTeJIHa H TOBa npOH3XO:lKAa OT <)>aKT3, 'le KBOTaTa 3a 20 ]5 r . 

npOAbJI)I(aB3 Aa Cbl.l(eCTByBa, HO e UO~HWeHa cnpl!MO npeAHH fOAHHH, 11 e p33npeAeJJeHa Ha 120 6poll 

HHAHBHAYaJIHH KBOTH no 2 MJIH. Jiesa. UeJIHTe Ha ,Upy)l(eCTBOTo Ja 2015 r. ca p33p3CTBaHe Ha Aei1HOCTT3 11 

npHBJIH'I3He Ha HOBH KJIHeHTH. 

,Upy:lKeCTBOTO e 113JIO)I(eHO Ha pHCK OT H3paCTBal.l(a KOHKypeHTHa cpeAa, TbM KaTO Ha 6bJirapCKHll na33p 

<)>yHKUHOHHp3T Be'!e ]3 Apy)l(eCTB3 KaTO onepaTOpH Ha sayqep 33 xpaHa, '!Hl!TO ,[leMHOCT e peryJIHpaHa 

3aKOHOBO C KBOTH. 

OcHOBHHliT npeAMeT Ha AeiiHocT Ha ,EHJIJia HMnopT" EOO,U, Apyro ,Upy:lKeCTBO OT fpyn3Ta, e BHOC Ha BHHO 11 

6Hp3 oT CTp3HH-'!JieHKH Ha EC. BHeceHaTa CTOK3 H3UliJIO ce npoA3Ba H3 , EHnJia nbJir3pHll " EOO,U, KOliTO ll 

npoAasa B Mara3HHHaTa cH Mpe:lK3. OcHOBHH AOCTaB'!HUH ca Ai1x6ayM, Kapnc6epr, lllnoc PereHecAop<J> HAP· 

,EHJIJia HMnopT" EOO,U cH e .nocTaBHJia 3Ha'!HMH ueJIH 3a pacTe:lK H eKcnaH3Hll. UeJIT3 Ha ,Upy)l(eCTBOTO e Aa 

yBeJIH'IH acopTHMeHT3 Ha BHaCl!HHTe npOAYKTH . 

Ilp11TeCHHTeJIHH Ca UOCJie,[lHI1Te H 3aCHJIBal.l(H Ce TeH.[leHU11H Ha <)>HH3HCOBaT3 KpH3a B CBeTOBeH Mal.l(a6, KOHTO 

HeMHHyeMO HM3T 0Tp3)1(eHHe H BbpXy HKOHOMI1K3T3 Ha CTp3H3T3. 0'!3KB3HHl!T3 H3 pbKOBOACTBOTO H3 fpyn3T3, 

'!e <)>11H3HCOB3T3 KpH33 me A3Ae OTpa:lKeHI1e H BbpXy fpyn3T3 ce C6bAH3X3. <l>oKyCbT H3 pbKOBOACTBOTO OCT3B3 

Bbpxy 33U33B3He JIOliJIHOCTT3 H3 KJIHeHTHTe H OUTHMH3Hp3He H CbKpal.l(3BaHe H3 pa3XOAHTe. 
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,lilfJIJIA li'hJir APM.H" EOO.L( 

KOHCOJIM.L(MPAH rO,L(lfliiEH .L(OKJIA.L( 3A .L(EMHOCTTA (llPO.L('hJI'/KEHME) 

31 .L(EKEMBPM 2014 r. 

3. Ba:~Kuu c'h6HTHSI CJJe)]. )].aTaTa ua C'bCTaBSIHe ua OT'JeTa 

OunaHo OT 9.04.2015 r. r-H EofiKo Ca'laHCKH KaTO Ynpasrnen Ha fpynam. 

4. li'h)].ell(o palBHTHe ua fpynaTa 

, EHnna E'hnrapH51" EOO.[{ cH e nocTaBHJTa 3Ha'IHMH uenH Ja pacTe)f( H eKcnaHJHJ'I s UJ'IJTaTa cTpaHa. 3a 2015 
fO)].HHa ca ITJTaHHpaHH HHBeCTHUHH B OIJle 8 o6eKTa B UJ'IJTaTa CTpaHa . .[{py)f(eCTBOTO ITJTaHHpa )la npO)l'bJT)f(H .na 
pa3BHBa npo.nyKTHTe oT CBOJ'ITa co6cTBeHa MapKa , Billa", , Clever" H , MY". OcHOBHa uen npe3 cne.nsamHTe 
ro.nHHH me 6o.ne .na Ja.nop)f(H e.nHo oT JJHAepcKHTe MecTa cpen sepHrHTe Ja xpaHHTeJJHH cTOKH, .na ycnee na 
OTfOBOpH aneKBaTHO Ha HapaCTBaiJlaTa KOHKypeHUHJ'I , .na OI1THMH3Hpa CBOHTe pa3XOAH H .na yseJTH'IaBa CBOJ'I 
naJapeH Al'IJJ H na ycnee na H3JTe3e OTHOBO Ha ne'lan6a. 

, EHJJJTa CopBHc" EOO,ll, CH e nocTaBHJTa JHa'IHMH ueJJH Ja pacTe)f( H eKcnaHJHJ'I. UenTa Ha ,ll,py)f(eCTBOTO e na 
CKJJIO'IH Jl'hJJrocpo'IHH .norosopH c roneMH KOMnaHHH Ja npe.nocTaBJ'IHe Ha say'lepH Ja xpaHa. 

, EHJJJJa l1MnopT" EOO,ll, ce e nocTaswna 3Ha'IHMH uenw Ja pacTe)f( o eKcnaHJHJ'I. Uema Ha ,ll,py)f(eCTBOTO e .na 
yseJIH'IH aCOpTHMeHTa Ha BHaCJ'IHHTe npO.IlYKTH. 

5. CTpyKTypa Ha OCHOBHHSI KanHTaJI 

K'hM 31 )leKeMBpH 2014 r . OCHOBHHJ'IT KanHTaJT Ha fpynaTa e 8,934 XIUIJ'IAH JJeBa. EAHOJIH'IeH C06CTBeHHK Ha 
KanHTaJTa Ha rpyrraTa e ,Pese l1HTepHaUHOHan" Ar, ABCTpH51. I1pe3 2014 r . He e H3I1JiamaH )lHBH)leHT Ha 
KOMITaHHJ'ITa-MafiKa. 

6. qosewKu pecypcu 

K'hM 31 .12.20 14 r. fpyrraTa HMa nepCOHaJT 3,624 JlYWH, OT KOHTO 186 pa60TJ'IT B a)lMHHHCTpaUHJ'ITa, a 
OCTaHaJTHTe Ca nepCOHaJT B T'hprOBCKHTe o6eKTH . fpynaTa HMa H3rpaneHa ITOJIHTHKa ITO OTHOWeHHe Ha CBOJ'I 
nepCOHaJT, HO Hafi-roJieMHJ'IT npo6JieM 3a HeJ'I OCTaBa fOJIJ'IMOTO TeKy'leCTBO Ha nepCOHaJTa B T03H 6paHW. 8 
KOMITaHHJ'ITa HMa pa3JJH'lHH nporpaMH 3a o6y'leHHe, pa3BHTHe H H3pacTBaHe Ha nepCOHaJTa H COUHaJTHH 
npH.Jl06HBKH. 

YrrpaBHTeJJHHJ'IT opraH ce C'hCTOH OT H3IT'hJIHHTeJJeH AHpeKTop, <t>HHaHcos AHpeKTop H onepaTHBeH AHpeKTop. 

B'hJHarpa:lK)leHHJ'ITa Ha ynpasneHCKHJ'I rrepcoHan 3a nepHona ca KaKTo cne.nsa: 

B xuJIROu Jle6a 

Proxo.n11 Ja JannaTH 
Pa3XO)ll1 3a COUHaJTHH OCHrypoBKH 

2014 r. 

601 
15 

616 

2013 r. 

383 
9 

392 
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,EM.JIJIA libJif APM.R" EOO.LJ. 
KOHCOJIM..LJ.HPAH fO.LJ.HlliEH .LJ.OKJIA.LJ. 3A .LJ.EMHOCTTA (IIPO.LJ.bJI)KEHHE) 
31.LJ.EKEMBPM. 2014 r. 

7. <l'HH3HCOBH HHCTpyMeHTH H lj}HH3HCOB pHCK 

0Cbll(eCTB.!IBaHKH .D.eHHOCTTa CH, fpynaTa e H3JlO)KeHa Ha MHOf006pa3HH cpHHaHCOBH pHCKOBe: na3apeH pHCK 

(BKJ110'1Ball.l BanyTeH pHCK, UeHOBH pHCK, pHCK OT npOM.!IHa Ha 6b.D.ell.lHTe napH'IHH nOTOUH B pe3yJ1TaT Ha npOM.!IHa 

B na3apHHTe JIHXBeHH HHBa), Kpe.D.HTeH pHCK H JIHKBH.D.eH pHCK. 

BMymeH pucK 

BanyTHH.!IT pHCK e CBbp3aH C npOM.!IHa Ha Kypca Ha eBpOTO KbM 6bJJrapCKH.!I JJeB. fpynaTa He e H3JlO)KeHa Ha 

BanyTeH pHCK npe3 TeKyll.laTa fO.D.HHa nopa.D.H TOBa, qe He OCbll.leCTB.!IBa TpaH3aKUHH, .D.eHOMHHHpaHH B 

'IY)K.IJ.eCTpaHHa BaJJyTa pa3JJH'IHa OT espo H nopa.D.H cpaKTa, qe 6bmapCKH.!IT JJeB e cpHKCHpaH KbM eBpOTO. 

KpedumeH pucK 

fpynaTa He e H3JlO)KeHa Ha Kpe.D.HTeH pHCK, 3all(OTO HMa He3Ha'IHTeJJHa eKCfl03HUH.!I Ha B3eMaHH.!I OT KJ1HeHTH . 

flpO.IJ.a)K6HTe Ha KJIHeHTH Ha .D.pe6HO ce H3BbplllBaT B 6pOH HJIH 'Ipe3 Kpe,llHTHH KapTH. flapH'IHHTe TPaH3aKUHH ce 

H3BbplllBaT C cpHHaHCOBH HHCTHTYUHH C BHCOK Kpe.D.HTeH peHTHHr. 

llUX6eHpUCK 

flpe3 OT'IeTHH.!I nepHO.IJ. fpynaTa H.!IMa 3aeMH B JJeBa HJIH BbB BanyTa KbM KOMnaHH.!ITa-MaHKa H KbM .D.pyrw 

cpHHaHCOBH HHCTHTYUHH, KaKTO H.!IMa H 3a.D.bJJ)KeHH.!I no JIHXBH. flpe3 OT'IeTHH.!I nepHO.IJ. fpynaTa HMa OTnycHaT 

Kpe.D.HT KbM ,EHJJJJa He.D.BH)I{HMOCTH" EOO)l, .D.py)l{eCTBO OT KOHuepHa, w no OTHorneHHe Ha T03H oTnycHaT 

Kpe.D.HT e H3JIO)KeHa Ha noTeHUHaneH JlHXBeH pHCK, nopa.D.H pHCK OT npOM.!IHa Ha JlHXBeHHTe npoueHTH. 

HuKBUdeH pucK 

Ilpe.D.na3JJHBOTO ynpaBJJeHHe Ha JIHKBH.D.HIDI pHCK npe.D.nOJJara nOMbp)l{aHe Ha .IJ.OCTaTb'IHO KOJIH'IeCTBO napH'IHH 

cpe.D.CTBa, KaKTO H Bb3MO)I{HOCTH 3a .D.OflbJIHHTeJJHO cpHHaHCHpaHe C KpaTKOCpO'IHH Kpe.D.HTH- OBbp.D.pacpTH . 

OnepamUBHU (6u3Hec) pucKoBe 

B cpe.D.aTa, B KO.!ITO onepwpa fpynaTa e H3JlO)KeHa H Ha onepaTHBHH (6H3HeC) pHCKOBe OT nOBHUJeHHe Ha UeHH Ha 

MaTepwanw, CTOKH, eHeprwi1HH pecypcw. B .D.On"bJJHeHwe ce Ha6JJIO.D.aBa Tpai1Ha TeH.D.eHUH.!I Ha na3apa Ha Tpy.D.a Ha 

nwnca Ha KsanwcpwuwpaHH Ka.D.pH . QqaKBa ce w HapacTsama KOHKypeHTHa cpe.11.a . 

8. CTonaHCKH I.IMH 33 2015 rO.llHHa 

0CHOBHHTe UeJJH Ha fpynaTa 3a 20 [5 fO.IJ.HHa ca .D.a H3fpa.D.H 8 HOBH o6eKTa Ha TepHTOpH.!!Ta Ha CTpaHaTa, KaTO 

OCHOBHa UeJJ e npO.IJ.bJI)KaBaHe Ha OflTHMH3HpaHe Ha pa3XO.D.HTe H a.D.eKBaTeH OTfOBOp Ha HapaCTBall.laTa 

KOHKypeHUH.!I C UeJJ 3ana3BaHe H npHBJIH'IaHe Ha KJ1HeHTH . 

9. 0TrOBOpHOCTH H3 pbKOBO,llCTBOTO 33 KOHCOJIH,llHp3HHH rO,llHWeH lj}HH3HCOBHH OT'IeT 

Cnope.D. 6bmapcKoTo 3aKOHo.D.aTencTBO pbKOBO.IJ.CTBOTO cne.D.Ba .11.a H3rOTB.!I KOHCOJIH.D.HpaH ro.D.wrneH cpwHaHCOB 

OT'IeT 3a BC.!IKa cpHHaHCOBa fO.IJ.HHa, KOHTO .D.a .D.aBa B.!lpHa H 'leCTHa npe.D.CTaBa 3a CbCTO.!IHHeTO Ha fpynaTa KbM 

Kpa» Ha rO.D.HHaTa w Hei1HHTe cpwHaHcosw pe3ynTaTH. PbKOBO.D.CTBOTO e H3rOTBHJJO npwno)l{eHH.!I TYK 

KOHCOJJH.D.HpaH fO.D.HUJeH cpHHaHCOB OT'IeT B CbOTBeTCTBHe C Me)K.IJ.yHapO.D.HHTe CTaH.D.apTH 3a cpHHaHCOBH 

OT'IeTHOCT (MC<l>O), npHeTH B EsponeHCKH.!I Cbl03. 
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,liHJIJIA li'hJir APH.H" EOO.ll. 
KOHCOJIH.ll.HPAH rO.LJ.HIIIEH .LJ.OKJIA.ll. 3A .LJ.EHHOCTTA (DPO.ll.'hJIJKEHHE) 
3l.ll.EKEMBPH 2014 r. 

9. 0TrOBOpHOCTU Ha pbKOBO.li.CTBOTO Ja KOHCOJJU.li.UpaHUH rO.LJ.UWeH <ilHHaHCOBUH OT'IeT (flpO.LJ.'bJJJKeHUe) 

PbKOBO.LJ.CTBOTO noTBbpJK.LJ.aBa, 'le e npmiaraJJo nocne.LJ.oBaTeJJHO a,lleKBaTHa C'leTOBOAHa nomnHKa. 

PbKOBO)l.CTBOTO CblllO TaKa llOTBbpJK.LJ.aBa, 'le KOHCOJJH,llHpaHIHI fO)l.HWeH cpHHaHCOB OT'IeT e H3fOTBeH Ha 

npHHUHna Ha ,lleHCTBalllOTO npe,llnpHSITHe. 

PbKOBO)l.CTBOTO e oTroaopHo 3a KopeKTHOTo BOAeHe Ha c'leTOBOAHHTe perwcTpH, 1a uenecbo6paJHOTO 

ynpaBJJeHHe Ha aKTHBHTe H 3a npe,llnpHeMaHeTO Ha He06XO)l.HMHTe MepKH 3a H3651rBaHeTO H OTKpHBaHeTO Ha 

eBeHryaJJHH 3JJoynoTPe6H H ApyrH Hepe,llHOCTH. 

YnpaBHTeJJ 

CocpH51, 3 0 anpwn 20 IS r. 
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,liMJIJIA li'hJir APRH" EOO)], 

KOHCOJIM)],MPAH ClJETOBO)],EH liAJIAHC 

31 )],EKEMBPM 2014 r. 

(6CU'IKU CYMU Ca 6 XWlfldU 6bJI2apCKU Jle6a) K'hM 31 Jl.eKeMspu 
llpHJJ. 2014 r. 2013 r. 

AKTMBM 
He-re~eymu aiiTHBH 
l1MOTI1, MaWHH11 11 C'bOpo:lKeHHR 5 74,668 81 ,263 
HeMaTepuanHH aKTHBH 6 87 44 
AKTHBH no OTcpo'!eHu Jl.aH'hl.IH 12 4,499 3,809 
Pa3XOJI.H 3a 6oJI.emu nepHOJI.I1 9 2,290 2,496 
,[(pyru B3eMaHHR 8.2 1,593 409 

83,137 88,021 
Te~eymu aiiTHBH 
~aTep11anHI13anac!1 7 36,916 40,282 
B3eMaHHR OT CBop3aHI1 npeJI.npuRTHR 8.1 6,436 3,920 
,[(pyrH B3eMaHHR 8.2 19,775 26,232 
KopnopaTHBeH ,llaH'hK Bopxy .llOXO.lla 3a B'h3CTaHOBRBaHe 1 
Pa3XO.lll1 3a 6o.llemu nepHO.llH 9 1,848 2,088 
f1apH'!HI1 Cpe,llCTBa H nap11'1HI1 eKBI1BaJleHTI1 10 12,575 13,698 

77,550 86,221 
06mo aiiTHBH 160,687 174,242 

KAllMT AJI M PEJEPBM 

OcHoBeH KanHTan 11 8,934 8,934 
Hepa3npe,lleJJeHa neqan6a 38,657 48,087 
06ma cyMa Ha KanHTaJJ u pe3epsu 47,591 57,021 

llACMBM 
He-re~eymu nacusu 
ABaHCH oT KJJueHTH 19 95 
,[(pyrH 3a,ll'bJI:lKeHHH 18 6,588 4,016 
ToproBCKH 3a.ll'hJJ:lKeHHH 13 483 344 

7,071 4,455 
Te~eymu nacusu 
ToprOBCKH 3a,ll'hJJ:lKeHI1H 13 93,919 87,772 
3a)l'bJI)J(eHI1H K'bM CB'bp3aHH J!Hl.la 14 465 13 ,991 
3a,ll'hJJ:lKeHHH 3a KopnopaTHBeH )laH'hK 4 17 
3a,ll'bJJ:lKeHHH K'hM nepcoHana 17 4,344 3,059 
,[(pyrH 3a)l'bJI:lKeHHH 18 7,048 7,156 
AsaHcH oT KJJHeHTH 19 245 771 

106,025 112,766 
06mo KanuTaJJ u nacusu 160,687 174,242 

·~ltar~-~ 
~ Kl!Ma;esa-CeBHK 
Tlla6eH C'lemoeoiJumefl 

flpH!IOlKeHHHTa Ha CTpaHHlllf OT I Q ,110 34 ca Hepa3,11CJ1Ha '!aCT OT HaCTOllfl1Hll KOHCOJllf,liHpa H cpHHaHCOB OT'leT. 6 



,liHJIJIA li'hJir APHJI" EOO.LJ. 
KOHCOJIII.li.IIPAH OTqET '3A BCEOiiXBATHH.SI.LJ.OXO.ll. 
31.li.EKEMBPH 2014 r. 

(6CU'IKU CYMU Ca 6 XUJIJIOU 6bJI2apCKU !leBa) 

IlpHXOAH OT npOAa)!(6ii 

)J,pyrH npHXOAH OT AeHHOCTTa 

0T'IeTHa CTOHHOCT Ha npOAaAeHH CTOKH 

PaJXOAH 3a MaTep!iaJIIi 

Pa3XOA!i 3a B'hHlliHii ycnym 

Pa3XOA!i 3a aMopnBaUii.!l 

Pa3XOAH 3a B'b3Harpa)!(AeHii.!l 

Pa3XOAH 3a COU!iaJIHii OCiirypoBKH 

Pa3XOAH 3a neHCiiOHHii <jJoHAOBe 

)J,pyrH pa3XOA!i 3a AeHHOCTia 

3ary6a oT npoAa)!(6a Ha ,[{MA 
3ary6a OT onepaTHBHa ~eHHOCT 

<l>!iHaHCOBii np!iXOAii 

<l>!iHaHCOBii pa3XOA!i 

3ary6a npeAH ~aHb'IHO o6naraue 

Pa3XOA 3a AaH'hUH 

3ary6a 3a ro~uuaTa 

,[l,pyr BCeo6xBaTeH AOXOA 

06mo BCe06XBaTeH ~OXOA Ja rOAHHaTa 

KoHCOJI!iAHpaHii.!IT rOAiillleH <jJiiHaHCOB OT'leT e OAo6peH 

llpun. 

20 
21 

22.1 
5,6 

22.2 

23 
23 

24 

3a ro~unaTa, npHKJIIO'IHJia ua 
31 ~eKeMBpH 

2014 r. 2013 r. 

514,565 490,399 
6,709 7,090 

521,274 497,489 

(388,895) (369,554) 
(12,579) (13,615) 
(67,533) (65,877) 
(17,962) (18,315) 
(33,681) (31,090) 

(2,568) (2,364) 
(2,880) (2,796) 
(4,392) (5,981) 

(784) (132) 
(10,000) (12,235) 

47 118 
(153) {640} 

(10,106) (12,757) 

676 1,381 

(9,430) {11,376) 

(9,430) (11,376) 

T!laBeH c'lemoBoiJume!l 

flpHROlKeHIUITa Ha CTpaHJolllH OT 10 .1{0 34 Ca Hepa3~enHa 'laCT OT HaCTOllllJJol.!l KOHCOJIH,!UipaH llJlo!HaHCOB OT'IeT. 7 



,Iii1JIJIA IibJir API1B" EOO)J, 
KOHCOJII1)1,11PAH QTqET 3A llAPJ1qHJ1TE llOTOU11 
31 )J,EKEMBPI12014 r. 

(6CU'IKU CYMU CQ 6 XWIJlOU 6bJlzapCKU Jle6a) 

llpHJJ. 

ll3pH'IHH UOTOL{H OT OCHOBH3 JlCHHOCT 

ITapH'IeH noTOK oT .uet!Hocrra 
ITony'leHH nHXBH 
ITnaTeHH nHxBH 
flnaTeHH .uaHbUH Bbpxy ne'lan6aTa 
HeTHH U3pH'IHH UOTOUH OT OCHOBH3 JlCHHOCT 

ll3pH'IHH UOTOUH 33 HHBCCTHUHOHH3 JlCHHOCT 

flnamaHH.SI, CBbp33HH C HMOTH, M3UIHHH H CbOpb)f(eHH51 
ITocThnneHH51 no npe.uocTaBeHH 3aeMH Ha CBbp3aHH nwua 
ITpe.uocTaBeHH 3aeMH Ha CBbp3aHH nwua 
floKynKa Ha HeMaTepHanHH 3KTHBH 
ITocThnneHHll OT npo.ua)f(6a Ha HMC 
HeTHH napH'IHH UOTOUH 33 HHBCCTHUHOHH3 JlCHHOCT 

llapH'IHH UOTOUH (33)/0T «<JUH3HCOB3 }leHHOCT 

ITocThnneHHll OT 3aeMH 
ITnamaHHll no npe.uocTaBeHH 3aeMH 
HeTHH napH'IHH noTouu 33 «!Jnn3HCOBa Jleilnocr 

HeTno naMaJJenue na n3pH'IHHTe cpeJlCTBa 

ll3pH'IHH Cpe}lCTB3 K'bM 1 SJHyapu 

ll3pH'IHH CpCJlCTB3 K'bM 31 JlCKCMBpH 

26 

10 

KoHconw.uwpaHHl!T ro.uwweH <tJwHaHCOB OTl!eT e o.uo6peH Ha 30 anpHn 2015 r. 

Pocuua EoTe a 
PerMcTpHpaH OJJ:HTop 

dS MaH 2015 r. 

33 rOJlHH3Ta K'bM 31 JlCKCMBpH 

2014 r. 2013 r. 

27,154 
48 

(192) 
(26) 

26,984 

(12,419) 
80 

(3,050) 
(63) 
280 

(15,172) 

133,187 
(146,122) 

(12,935) 

(1,123) 
13,698 
12,575 

13,556 
113 

(587) 
30 

13,112 

(12,450) 
20 

(320) 
(36) 
263 

(12,523) 

19,794 
{24,330) 

(4,536) 

(3,947) 
17,645 
13,698 

!jdLI}~(!Yb~'t..!:!!_eit;-~ 
Hop Ka MaTesa-CeBHK 
T!laeeH c<temoeooume!l 

0piUIOJKeHID!Ta Ha CTpaHiillli OT J 0 AO 34 ca Hepa3AenHa '!aCT OT HaCTOllll.IHll KOHCOnHAHpaH !j>HHaHCOB OT'IeT. 8 



,liMJIJIA li'bJir APM.H" EOO)l 
KOHCOJIM)lMPAH QTqET 3A TIPOMEHMTE B COJ>CTBEHM.H KATIMTAJI 
31 )lEKEMBPM 2014 r. 

(BCU'IKU CYMU CQ 8 XUJIJIOU 6bllzapCKU !leBa) 

CaJJAO KDM 1 HHyapn 2013 r. 
3ary6a 3a rOAHHaTa 
,[{pyr sceo6xsaTeH AOXOA 

06m sceo6xsaTeH AOXOA Ja roAHHaTa 

CaJJAo KDM 31 AeKeMspn 2013 r. 

CaJJAO KDM 1 HHyapn 2014 r. 
3ary6a 3a roAHHaTa 
,[{pyr sceo6xsaTeH AOXOA 

06m sceo6xsaTeH AOXOA Ja roAHHaTa 

CanAo KDM 31 ACKeMspn 2014 r. 

Co6cTBeH HepaJnpeAeJJeHa 
KannTaJJ neqan6a 

8,934 59,463 
(11 ,376) 

(11,376) 

8,934 48,087 

8,934 48,087 
(9,430) 

(9,430) 

8,934 38,657 

KoHconH,nHpaHIUIT ro,nHWeH <fJHHaHcos OT'IeT e o.no6peH Ha 3 anpHJJ 2015 r . 

.,.,..--

06mo 

68,397 
(11 ,376) 

(11 ,376) 

57,021 

57,021 
(9,430) 

(9,430) 

47,591 

~~tit;-~ 
~esa-CeBHK 

Poc11ua EoTesa 

PerHCTPHpaH o.nMTop 
!15~ Mai1 2015 r . 

rl/aBeH C'lemOBOOUme!l 

f1pHJJO)I(eHIUITa Ha CTpaHHllli OT 10 ,!lO 34 ca HepaJ,!leJJHa '!aCT OT HaCTOli!UHll KOHCOnlf,!ll!paH <jJHHaHCOB OT'leT. 9 



,EHJIJIA E'hJir APHH" EOO,ll; 
IIPHJIOJKEHHH K'hM KOHCOJIH,ll;HPAHHH <I>HHAHCOB QTqET 
31,ll;EKEMBPH 2014 r. 

1. PeJIOMe ua .ueiiuocTTa 

"li11nna libnrap11ll" EOO)l np11TeJKasa 100% oT Kani1Tana Ha ,li11nna CbpB11C" EOO)l 11 ,li11nna 11MnopT" 

EOO)l (3ae.uHo ,rpynaTa"). 

"E11nna libnrap11ll" EOO)l (,)lpy~~<eCTBOTo") e 6bnrapcKo e.UHOJll1'lHO .upyJKeCTBO c orpaHI1'leHa oTrosopHocT, 

perHCTp11paHo Ha 8 IOHI1 1999 r. c peweHI1e Ha CoqmficKI1 rpa.UCKI1 Cb.U. E.UHOJII1'leH co6cTBeHI1K Ha Kani1Tana 

Ha )lpyJKeCTBOTO e ,Pese 11HTepHaL(I10Han" Ar, AscTp11ll. Ce.uanmneTO Ha )lpy~~<eCTBOTO ce HaM11pa s rpa.u 

Co¢11J1, 6yn. ,libnrap11ll" 55. 

npe.uMeTbT Ha .ueHHOCT Ha "lii1JIJla DbJlrap11ll" EOO)l BKJl!O'lBa npo.uaJK6a Ha xpaHI1TenHI1 CTOKI1 11 

6eJanKoxonH11 Hani1TKI1, ThproBI1ll Ha e.upo 11 TbproscKo nocpe.UH11'leCTBO. ,li11nna libnrap11ll" EOO)l 

OCbllleCTBJ!Ba TbprOBCKaTa Cl1 ,UeHHOCT B cynepMapKeTI1 Ha Tep11TOp11l!Ta Ha CTpaHaTa, K011TO Ca C06CTBeHOCT Ha 

,li11nna He.UB11JKI1MOCTI1" EOO)l c e.uHonl1'leH co6cTseHI1K ,Pese J.1HTepHaL(I10Han" Ar, AsCTpl1ll, a CblliO 11 s 

TaKI1Ba, C06CTBeHOCT Ha TpeTI1 ni1L(a. 

, li11nna Cbps11c" EOO)l e .upy~~<ecTso, Cb3.Ua.ueHo Ha 27 10n11 2005 r . 11 11Ma npe.uMeT Ha .uefiHOCT 113.UaBaHe, 

OTne'laTBaHe, pa3npOCTpaHJ!BaHe 11 113nnamaHe Ha sayqep11 Ja xpaHa 11/ 11n11 CMapT KapT11 Ja CBOJI CMeTKa 11/ 11n11 

KaTO nocpe,UHI1K B pa3nl1'lHI1 o6naCTI1, KaTO Hanp11Mep o6meCTBeHO xpaHeHe, peCTOpaHTbOpCTBO 11 .UpyrH. 

,li11nna 11MnopT" EOO)l e .upy~~<ecTso, Cb3.Ua.ueHo Ha 12 anp11n 2010 r. c npe.UMeT Ha aefiHoCT sHoe Ha aKL(I13HI1 

CTOKH - BI1HO 11 611pa, OT CTpaHI1 'lneHKI1 Ha EC. 

KbM 31 .ueKeMBp11 2014 rOJli1Ha rpynaTa 11M a 3,624 cnyJKI1Tenl1. 

To311 ¢11HaHcos OT'leT e npe.uMeT Ha o.uo6peHI1e Ha e.uHonl1'lHI1ll co6cTBeHI1K Ha )lpy~~<eCTBOTO. libnrapcKoTo 

JaKOHO,UaTenCTBO He 3a6paHl!Ba peweHI1e Ha e,UHOJ111'1HI1JI C06CTBeHI1K 3a np11eMaHe Ha rO.l{I1WHI1JI C'leTOBO.lleH 

OT'IeT .lla 6b.lle OTMeHeHO (no Ha,UneJKHI1JI pea) 11 B cnyqafi Ha He06XOJli1MOCT Jla 6b,Ue CbCTaBeH 11 ny6ni1KyBaH 

HOB KOp11r11paH rO,UI1WeH C'leTOBO.lleH OT'leT Ja CblllaTa C'leTOBO.l{Ha rO.lli1Ha. 

2. C<JeToso.uua noJJMTMKa 

no-.uony e Oni1CaHa C'leTOBO.l{HaTa noni1TI1Ka, np11JIOJKeHa np11 113rOTBJ!HeTO Ha HeKOHCOnl1.ll11paHI1JI <lJI1HaHCOB 

OT'IeT. noni1T11KaTa e 611na nocneaosaTenHo np11naraHa Ja BCI1'lKI1 npe.ucTaseHI1 rO.ll11HI1, ocseH aKo 113p11'1HO He 

e ynoMeHaTo apyro. 

2.1. fiaJa Ja MJrOTBHHC Ha KOHCOJIM.li.MpaHMH rOtJ.MWCH <!JuHaHCOB OT'IeT 

HacTOllllii1Te ¢11HaHcos11 oT'IeTI1 ca 113rOTBeHI1 s CbOTBeTCTBI1e c 11311CKBaHI1l!Ta Ha Me~~<ayHapo.UH11Te 

CTaH.UapT11 3a ¢11Haucosa OT'leTHOCT (,MC<I>O"), np11eT11 OT KOM11CI1l!Ta Ha EC. HacTOJ!llii1Te ¢11HaHcos11 

OT'leTI1 ca 113rOTBeHI1 np11 cnaJBaHe np11HL(I1na Ha 11CTOp11'leCKaTa L(eHa. 

J.1JrOTBl!HeTo Ha ¢11HaHCOBI1Te OT'leTI1 s CbOTBeTCTBI1e c MC<l>O 11311CKBa np11naraHeTo Ha KOHKpeTHH 

np116n11J11TenH11 c'leTOBO.UH11 oueHKI1. OT pbKOBO.UCTBOTO Ha npe.unp11l!TI1eTO ce H311CKBa .ua 113nomsa 

co6cTBeHa npeueHKa np11 np11naraHeTO Ha c'leToBO.UH11Te noni1TI1KI1. EneMeHTI1Te Ha ¢11HaHcos11Te OT'IeTI1, 

'111eTO npe,UcTaBJ!He H311CKBa nO-BHCOKa CTeneH Ha cy6eKTI1BHa npeL(eHKa 11n11 CJlOIKHOCT, KaKTO 11 Te311 

eJ1eMeHTI1, Ja KOI1TO npe.llnOJ10JKeHI1J!Ta 11 OL(eHKI1Te 11MaT 3Ha'li1TeJ1HO BJ111JIHI1e BbpXy ¢11HaHCOBI1Te OT'leTI1 

KaTO L(llnO, Ca OT,UeJlHO OflOBeCTeHI1 B np11JlOJKeHI1e 4. 

PbKOBO.UCTBOTO CblliO TaKa nOTBbpiK.llaBa, qe KOHCOni1JlHpaHI1JI rOJlHWeH <lJI1HaHCOB OT'leT e 113rOTBeH Ha 

np11HL(I1na Ha ,UeHCTBalliOTO npe.unp11liTI1e, BbnpeKI1, 'le TeKyllii1Te naCI1BI1 Ha rpynaTa Ha.llBI1WaBaT TeKylli11Te 

aKTI1BI1 KbM 31 .lleKeMBp11 2014 r., KaKTO e onosecTeHO B np11n011<eH11e 3 .1. 

A) Hoeu u U3MeHeHU cmaHIJapmu npuemu om rpynama 

C! teiJHume cmcmaapmu ca npuemu om rpynama 3a nbp6U nbm 3Q r.jJIIHOHC06ama ZOOIIHO, 30nO'l60UfO Ha UJ/U 

c.11ecJ I flllyapu 2014 ?.. 
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,EIIJIJIA E'hJir APIIJI" EOO,ll; 
llPIIJIOJKEHIIJI K'hM KOHCOJIII,li;IIPAHIIJI <I>IIHAHCOB OTqET (llPO,ll;'hJIJKEHIIE) 
31 ,li;EKEMBPII 2014 r. 

2. C'leToso~ua noJJHTHKa (npo~'hJJ:IKeuue) 

2.1. JiaJa Ja H3fOTBHHe Ha KOHCOJIH~HpaHHH rO~HWeH lj!HH3HCOB OT'IeT (npO~'hJJ:IKeHHe) 

A) HoBu u U3MeHeHu cmaHOapmu npuemu om Fpynama (npoObllJICeHue) 

lhMeueuue ua MCC 32, "<l>uuaucosu HHCTpyMeHTH: Ilpe~crassiHe" 3a HeTHpaHe Ha cjlHHaHC0811Te 

aKTI1811 11 naCI1S11 . To8a 113MeHeHI1e nOliCHll8a, 'le npa80TO Ha HeTHpaHe He Tpll68a .ua 3a811CI1 OT 6b.lleLUO 

Cb611TI1e. CbLUO TaKa, HeT11paHeTO Tpli6Sa .ll3 6b.Ue 10p11lll1~1eCKI1 np11J10lKI1MO 3a 8CI1'1KH KOHTpareHTH 8 

HOpMaJ1H11ll XO.ll Ha 6113HeC ,lleHHOCTTa, KaKTO 11 8 CJl)''laH Ha HeH3nbJ1HeHHe Ha npa8HO 33.llbJllKeHI1e, 

HeCbCTOl!TeJlHOCT 11J111 cjlaJ111T. I13MeHeHI1eTO CblUO TaKa pa3rJlelK.lla MeXaHH3MI1Te 33 ypelK,llaHe . I13MeHeHI1eTO 

He OKa3a 3Ha~II1TeJleH ecjleKT 8bpxy cjlHHaHC0811Te OT~IeTH Ha fpynaTa. 

HJMeueuuSJ ua MCC 36 "06e3l.tCHKa ua aKTusu", no OTHoweHI1e ono8ecnsaHI1l!Ta Ha 8b3CTaH0811MaTa 

CTOHHOCT Ha HecjlHHaHC0811 aKTI1811. To8a H3MeHeHHe npeMax8a onpeneneHH ono8eCTll8aHHll Ha 

8b3CTaH0811MaTa CTOHHOCT Ha e.llHH11Lli1Te reHepHpaLUH napH~IHH noTOLlH, KOI1TO 6llxa 8KJ110'1eHH 8 MCC 36 c 

113lla8aHeTo Ha MC<l>O 13. l13MeHeHI1.eTO He oKa3a 3Ha~mTeneH ecjleKT 8bpxy cjli1HaHC0811Te OT'leTI1 Ha 

fpynaTa. 

HJMeueuue ua MCC 39, "<l>nuaucosu HHCTpyMeHTH: npnluasaue u oueuSJsaue" Ja H08al(l1ll Ha 

nep11saT11 11 npO.llbJllKa8aHeTO Ha OTlfi1TaHe Ha XelllKHpaHeTO. Tosa 113MeHeH11e ce OTHaCll .llO 3aKOHO,llaTeJ1HI1 

npoMeHI1 np11 113BbH6opco8H nepHBaTI1BI1 11 ycTaHOBHBaHeTo Ha ueHTpan11311paHI1 KOHTpareHTI1 . CbrnacHo 

MCC 39 H08all11ll Ha nep11saT11 KbM ueHTpanl1311paHI1 KOHTpareHT11 me nosene .uo npeKpaTllsaHe Ha OT'mTaHe 

Ha Xe.lllK11paHeTO. l13MeHeHI1eTO npe,llOCTaBll OCB060)I(JlaBaHe OT 11311CKSaHeTO 3a npeycTaH08l!BaHe 0T'II1TaHeTO 

Ha Xe.lllK11paHeTO, KOraTO H08al(Hll Ha XelllK11paLU 11HCTpyMeHT OTf08apll Ha onpe.ueneHI1 Kp11Tep1111 . . 

l13MeHeHI1eTO He OKa3a 3Ha'II1TeJleH ecjleKT BbpX)' cjli1HaHCOBI1Te OT~IeTH Ha fpynaTa. 

MC<l>O 10 ,KoucoJJu~upauu ljluuaucosu OT'IeTH" ce ocHosasa Ha 8elfe CbLUecTsysaLUI1Te np11HUHnl1 KaTo 

HlleHTI1cjl111 . .\Hpa Ha nOHliTI1eTO 3a KOHTpOJl KaTO onpe.ueJllllll cjlaKTOp 3a T08a llaJlH e,llHO npennp11liTI1e Tpli6Ba na 

6b.Ue BKJliOlfeHO S KOHCOJ111llHpaHHTe cjli1HaHCOSI1 OT'IeTI1 Ha npennp11liHTeTO-MafiKa . CTaH.llapTbT nasa 

nonbJlHHTeJlHH HacoKI1 Ja onpenenHHeTo Ha KOH;rpon, KoraTo e Tosa e TPYllHO .ua ce npeueHH. CTaHnapnT 

Hl!Ma 3HalfHTeJleH e<!JeKT 8bpX)' lPHHaHCOBI1Te 0TlfeTI1 Ha fpynaTa. 

MC<l>O 11 ,CbBMCCTHH ~eiiHOCTH" ce c~oKyc11pa sbpxy npasaTa 11 3a.llbJllKeHI1l!Ta Ha CTpaHI1Te no 

Cb8MeCTHaTa .lleHHOCT, a He HerosaTa npasHa <!JopMa . l1Ma usa Tl1na CbSMeCTHI1 .lleHHOCTH: CbBMeCTHI1 

onepaU1111 11 CbSMeCTHI1 npe.unp11liTI1ll. Cb8MeCTHI1 onepaU1111 Bb3HI1K8aT, KOraTO HHseCTI1TOp11Te 11MaT npa8a 

8bpxy aKTI1811Te 11 Ja.UbJllKeHHll 3a nac11s11Te Ha CbsMeCTHaTa nei1HOCT. YYaCTHI1Lli1Te 8 Cb8MeCTHaTa onepal(Hll 

OT'IHTaT TeXHI1ll llliJl s aKTH811Te, nac11s11Te, np11xon11Te 11 pa3XO.lli1Te. CbsMeCTHI1 npennp11liTHll 8b3HI1KsaT, 

KOraTO 11HSeCTI1TOpHTe 11MaT npa8a SbpXy HeTHHTe aKTI1BH Ha C1,8MeCTHaTa .lleHHOCT; CbSMeCTHWI'e 

npe.unp11liTI1ll Ce OTlfHTaT no MeTO,lla Ha C06CTSeHI1ll KaiTI1TaJ1. DponopU110HaJ1HO KOHCOJ111.ll11paHe Ha 

Cb8MeCTHH npe.unp11liTHll selfe He e pa3peweHo. CTaH.uapnT Hl!Ma 3Halfi1TeneH e<tJeKT sbpxy <lJ11HaHcOsHTe 

OTlfeTI1 Ha fpynaTa. 

MC<l>O 12 "OnosecTSJBaHe Ha ~SJJJOBH yqacruSJ s ~pyru npe~npHHTHSJ", BKJliOlfsa 113HCKsaHI1l!Ta 3a 

OITOBeCTliBaHe Ha BCH'IKH cjlopM11 Ha llll!l080 )''!aCTHe 8 .llpym npe,l.IITp11liTHll , SKJliO'IHTe!lHO Cb8MeCTHI1 

neiiHOCTI1, acou1111paH11 npeAITpHHTHll, CTPYKTypHpaHI1 npeAnpHliTHll 11 npym Ja.u6anaHC0811 11HsecTI1Lll111. 

CTaHnapnT Hl!Ma 3Halfi1TeneH·e<tJeKT sbpxy cjlHHaHCOBHTe OTlfeTH Ha fpynaTa. 

)],pyr11 CTaHnapTH, 1131\feHeHHll 11 TbJlK)'BaHHll, KOHTO ca S CI1Jla 3a lPHHaHC08aTa I'O.ll.HHa, 3anO'IBallla Ha I 
l1Hyap11 20 14 He Ca OT CbllleCTBeHO 3Ha'leHI1e 3a fpynaTa. 
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,EHJIJIA E'hJir APHR" EOO,ll; 
IIPHJIOJKEHHR K'hM KOHCOJIH,li;HPAHHR «<>HHAHCOB QTqET (IIPO,ll;'hJIJKEHHE) 
31 ,li;EKEMBPH 2014 r. 

2. C'leTOBOJlHa noJJHTHKa (npOJl'hJJ:lKeHne) 

2.1. liaJa 33 HJrOTBHHe H3 KOHCOJlHJlHp3HHH rO)lHlUeH ljlHH3HCOB OT'IeT (npOJl'bJl:lKeHHe) 

E) Hoeu cmaHoapmu u mMKyeaHWI, Koumo ece 014e He ca npuemu 

Pe)li1Qa HOBI1 CT3HJl3pU1 11 113MeHeHHJI Ha CT3H)lapT11 11 ThJ1KYB3HI151 Ca B CI1J13 33 fO)ll1lUHI1 nep110.0:11, 

33IlO'-IB3lUI1 CJle)l J HHyap11 20 J4 r. 11 He Ca Ilp11J10)f<eHI1 np11 113fOTBHHeTO Ha T03H <jli1H3HCOB OT'IeT. QqaKBa Ce 

Te311 HOBI1 eTaH)l3pT11 11 113MeHeHH51 )l3 H51M3T 3H3'-IHTeJ1eH e<jleKT BbpXy <jli1HaHeOBI1Te OT'-!eTI1 Ha 

.[l;py)f(eeTBOTO e 113KJ110'1eHHe Ha 1136poeHI1Te IlO-,li.OJly: 

KPMC<l>O 21, "HaJJo3n", onpe)lenH C'-leTOBOAHOTO TpeTHpaHe Ha 33AbJ1)f(eHHe 1a nnamaHe Ha Han03H B 

cny•mi%, qe 3a)lbJ1)f(eHI1eTo e B o6xBaTa Ha MCC 3 7 "IlpoBH31111". Pa3HCHeHHeTo pa3rne)f(,ll.a, KaKBO MO)f(e Aa 

6oAe JaAbJl)f(aBamoTo co6HTHe, KoeTo nopa)f(,ll.a 33Jl'hJ1)f(eHHeTo 3a nnamaHe Ha Hanor 11 Kora TO TPH6Ba Aa 

6bAe npH3H3TO. fpynaTa B MOMeHTa H51M3 3H31JHTeJ1HH HaJ103H TaKa 1!e Bb3,ll.eHeTBI1eTO Bopxy fpynaTa He e 

ebu~eeTBeHo. Pa3HeHeHHeTo 6erne OAo6peHo 3a H3nomBaHe B EC Ha 13 IOHH 20 14 r 

MC<l>O 9 "<l>nHaHcosn nHcTpyMeHTn" ee OTHaeH )IO KJ1aeH<jl11U11paHeTo, oueHKaTa 11 np113HaBaHeTo Ha 

<jlm-laHeOBH aKTHBH 11 <jlHHaHeOBH naeHBH. IlonHaTa BepeHH Ha MC<l>O 9 6ewe HJ.llaAeHa npe3 IOJTH 2014 r . 

Toi% JaMeHH yKa3aHHHTa, H3JTO)I(eHH B MCC 39, KOeTO ee OTHaeH .no KnaeH<jl11KaUHHTa 11 oueHKaTa Ha 

<IJHH3HCOBI1 HHCTpyMeHTI1. MC<t>O 9 3ana3Ba, HO onpoen!Ba eMeeeHI151 MO)leJT Ha OUeHHBaHe 11 CbJ,llaBa Tp11 

OeHOBl-111 K3TeropHH 33 OQeHKa 1-13 <jlHH31-!COBH 3KTHBI1 : no 3MOpTH3HpaHa eTOHHOeT, enpaBe)lJTHBa eTOHHOeT 

npe3 .llpyr Beeo6xBaTeH )lOXO)l 11 no enpaBe)lJTHBa eTOHHOeT npe3 OT4eTa 33 ,llOXO)la. 0eHOBaTa 1-13 

KJ13eH<jlHK3UHHTa 33BI1CH OT 6!13Hee MO,lleJTa 1-13 npe.nnpHHTHeTO 11 1-13 xapaKTepHeTI1KHTe Ha )lOfOBOpeHHTe 

napH'-IHH noTOLIH 1-1a <jli1HaHCOBHH aKTHB. vhneKBa ce HHBeeTHUHHTe B KanHTaJlOBH HHCTPYMeHTH )la 6bAaT 

OQeHeHH no enpaBe,li.JlHBa CTOHHOeT npe3 ne•!an6a HJTI1 3ary6a HJ1Ji! HeOTMeHHeMO ,!1.3 1136epaT B H34aJ10TO npH 

IlbpBOI-!3'1aJ1HO np1131-13BaHe ,!1.3 npe,lleT3BJIT npOMeHHTe B enpaBe,llJTHBaTa eTOHHOCT B Apyr Beeo6xBaTeH .UOXO)l 

6e3 ,lla MJi!HaBaT npe3 OT'-!eTa 33 )lOXO,lla BnOeJTe)lCTBHe . BbBe)f(,ll3 ce HOB MO)leJl Ha 0'13KB3HHTe Kpe.llHTHH 

3ary611, KOHTO 3aMeCTBa Mo.nena Ha BbJHHKHanHTe 1ary611 oT o6e3UeHKa, H3nOJ13BaH B MCC 39. IlpH 

<jlHHaHeOBJi!Te naeHBI1, HJ!Ma npOMeHH B KJ13CI1<jlHK3LII151Ta 11 OUeHKaTa, e H3KJ110 11eH11e Ha np113H3B3HeTO Ha 

npOMeHHTe B eo6eTBeHI1H Kpe.O:HTeH pHCK B ,llpyr Beeo6xBaTeH )lOXO.ll, 33 naeHBH, OT'-!Ji!T31-111 no enpaBe,llJ111Ba 

CTOHHOCT 4pe3 neqan6a 11J1H 1ary6a. MC<l>O 9 o6neK4aBa H3HeKBaHI1HTa 3a e<jleKTI1BHoerra Ha xe,ll)I(HpaHeTo, 

K3TO npeMaXBa CTpHKTHHTe TeCTOBeTe 33 e<jleKTHBHOeT Ha Xe)l)f(HpaHeTO . Jll3HCKB3 ee .ll3 11M3 11KOHOMI1'1eCK3 

33BI1CI1MOeT Me)l()ly Xe,ll.)f(11paHaTa n03Ji!QI1H 11 Xe,ll)f(11pawHH HHeTpyMeHT K3KTO Ji! "ebOTHOWeHI1eTO Ha 

Xe,ll)f(HpaHeTo" )la 6b)le ebll.IOTO K3TO TOBa, KOeTO pbKOBO,lleTBOTO 113Il0J13B3 33 UeJlHTe Ha ynpasneHHe 1-13 

pHCKa. IlO)Ip06Ha )lOKyMeHT3UI151 Bee ome ee 11311CKB3, HO e pa3J111'1Ha OT Ta3H, KOHTO B MOMeHTa ee O'!aKBa )la 

ce H3fOTBH ebrnaeHo MCC 39. CTaHnapThT e B e11rra 3a OT4eTHH nepHO.llH, 3ano'IB311111 Ha HJTH enen 1 HHyapH 

2018 r. Toi1 Bee oute He e o.o:o6peH Ja 113ilon3BaHe B EC H no-paHHO npHJlO)I(eHHe e Heno3BOJJeHo B EC. Bee 

owe npeJleToH Ha fpynaTa na oueHI1 QllnoeTHOTo Bb3.llei1eTBI1e Ha MC<l>O 9. 

MC<l>O 15, "Opnxo)ln OT t~.orosopn c KJJneHTn" ee 33HHMaBa e np113HaBaHe Ha npHXO.llHTe H yeTaHOBHBa 

np11HLIJillli1Te 33 OT'-111TaHe Ha none3Ha 11H<jlOpM3LII151 33 noTpe6HTeJ1HTe Ha <jlHH3HCOBI1 OT'-IeTI1, OTHOeHO 

xapaKTepa, pa3Mepa, rpa<jl11Ka H HeewrypHoerra Ha npHXO.lli1Te 11 n ap114HI1Te noTOU11, npo113TI1'Iallll1 OT 

.ll0fOBOp11 1-13 .llpy)f(eCTBOTO C KJ111eHTI1 . Ilp11XO)li1Te ee np113H3B3T, KOf3TO KJ111eHT nonyqaBa KOHTpOJl Ha)l 

eToKa 11J111 ycnyra, 11 no T03H H3'-111H HMa Bb3MO)f(HOeTTa na onpe.o:enH 113nOJ13BaHeTo 11 )Ia nony'laBa non111 OT 

eToKaTa 11J111 yenyraTa. CTaHnapThT 3aMeHH MCC 18 "Ilp11XO.O:H" 11 MCC 11 ".[J;oroBop11 1a CTp011TeneTBo" 11 

eBbp3aHI1Te c THX ThnKyBaHI1JI . CTaH.o:apThT e B c11na 3a ro)IHWHH nepwonH, 3ano'-IBamH Ha 11J1H enen I 
J1Hyap11 20 17 r., HO Bee owe He e o.o:o6peH 1a H3nomBaHe B EC 11 no-paHHO npHJlO)f(eHHe e Heno3BoneHo B 

EC. fpynaTa oueHHBa Bb3.0:eikTBI1eTo Ha MC<l>O 15 . 

HaMa .npyr11 MC<l>O 11n11 KPMC<l>O ThJlKyBaHHJI, KOHTO see owe He ea B c11na, 3a KOI1TO 611 ee o4aKsano na 

11M3T ebweCTBeHO BJ111HHI1e BbpXy fpynaTa. 
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,BHJIJIA B'hJir APlin" EOO,ll; 
DPHJIO/KEHHn K'hM KOHCOJIH,li;HPAHHn <I>HHAHCOB QTqET (IIPO,ll;'hJI/KEHHE) 
31 ,li;EKEMBPH 2014 r. 

2. C'leTOBOAHa nomtTHKa (npoA'LmKeuue) 

2.2 KOHCOJ1HA3UHH 

lloUfepHu npeonpWlmWl 

.lJ:bl.llepHHTe npeJJ.npmiTHll Ca BCH''IKH npeJJ.npHliTHll (BKn104HTe.riHO npe)J.npHliTHll CbC cneUHaJlHO 

npeJJ.Ha3Ha4eH11e), B KOI1TO rpynaTa npHTelKasa noseqe OT nonos11Ha oT aKUHHTe c npaso Ha rnac 11 Bbpxy 

411liTO )J.eHHOCT MOlKe )J.a ynpalKHliBa KOHTPOJl . OpH onpe)J.eJll!He KOHTpona Ha rpynaTa Bbpxy JJ.pym 

npe)J.npHliTI1ll e B3eTO npe)J.BH)J. HaJ1114HeTO 11 e<fleKTa OT noTeHUHaJlHH npasa Ha rnac, KOHTO Ce ynpalKHl!BaT KbM 

HaCTOlll.liHll MOMeHT 11Jl11 Ca B npouec Ha npeXBbpJll!He . 

.lJ:bl.llepHHTe npe)J.npHliTHll nO)J.JlelKaT Ha nbJlHa KOHCOJ111)J.alll1ll OT )J.aTaTa, Ha KOliTO e<fleKTI1BHO e 3an04HaJ10 

ynpalKHliBaHeTO Ha KOHTpOJl . KOHCOJ111)J.alll1l1Ta ce npeycTaHOBl!Ba np11 3ary6a Ha e<fleKTI1BeH KOHTpOJl BbpXy 

)J.bl.llepHOTO npe)J.npHliTHe . 

Op11 O~I1TaHe npHJJ.o6HsaHeTo Ha )J.bl.llepHH npeJJ.npHliTHll ce H3nOJ13Ba MeTOJJ.bT Ha noKynKaTa. CTOHHOCTTa Ha 

npHJJ.0611BaHeTO Ce onpe)J.eJlll cnope)J. cnpaBe)J.JlHBaTa CTOHHOCT Ha npe)J.OCTaBeHHTe aKTHBI1, 113)J.a)J.eHHTe 

KanHTaJlOBH HHCTpyMeHTH, noeTHTe naCHBH KbM )J.aTaTa Ha npH)J.0611BaHe nmoc pa3XO)J.HTe, )J.11peKTHO CBbp33HI1 

C npH)J.06HBaHeTO. 

0pH)J.0611TI1Te pa3rpaHH411MI1 aKTHBI1, naCI1BI1 11 YCJlOBHI1 3a)J.bJllKeHHll 4pe3 6113HeC KOM611H3llHll Ce H3MepBaT 

nbpBOHa4aJlHO no CnpaBe)J.JlHBaTa CTOHHOCT B )J.eHll Ha npHJJ.06HBaHeTO, He3aBI1CHMO OT pa3Mepa Ha 

MaJlllHHCT8eHO yqacTHe. 00JlOlKHTeJlH3 penyT3ll11ll 11Ma 8 cnyqai1Te, KOf3TO CTOHHOCTTa Ha np11JJ.06HB3HeTO e 

TIO·BHCOKa OT cnpaBe)J.Jli1BaTa UeHa Ha HeTHHTe 3KTI1BI1 Ha npHJJ.0611TOTO )J.bl.llepHO JJ.pylKeCTBO. 

AKO CTOHHOCTTa Ha np11)J.0611BaHeTO e TIO-HI1CKa OT cnpaBe)J.Jli1BaTa CTOHHOCT Ha HeTHHTe 3KTHBI1 Ha 

np11JJ.0611TOTO )J.bl.llepHO JJ.pylKeCTBO, pa3Jli1KaTa ce np113HaBa )J.HpeKTHO B neqan6aTa 11JlH 3ary6aTa 33 fO)J.HHaTa. 

BCI14KH 8bTpeWHO-rpyn08H C)J.eJlKH, pa34eTH H HepeanH311paHI1 neqan611, C8bp33HI1 CbC C)J.eJlKH MelK)J.Y 

JJ.pylKeCTBa OT rpynaTa, Ca emtMHHHpaHH np11 KOHCOJlH)J.allHliTa. HepeanH311paHHTe 3ary 6H Cbl.liO Ca 

enHM11HHpaHI1, HO ce C4HTaT 3a HH)J.HKaTop 3a o6e3ueHKaTa Ha npexsbpneHHTe aKT11BH. KbJJ.eTo e Heo6xo)J.HMO, 

C4eTOBO)J.HaTa nOJlHTHKa Ha )J.bl.llepHHTe npe)J.npHliTHll e npoMeHeHa B CbOTBeTCTBHe C Bb3np11eTaTa OT rpynaTa 

nOJlHTHKa. 

2.3. CAeJJKH. B 'lylK)J.eCTpauua BaJJYTa 

<PyHKtJUOHa.nHa ea.nyma u ea.nyma Ha npeocmaBRHe 

0T)J.eJlHHTe eneMeHTI1 Ha <flHHaHCOBHll OT4eT Ha rpynaTa Ce OUeHl!BaT 8bB BaJlyTaTa Ha OCHOBHaTa 

HKOHOMH4eCKa cpe)J.a, B KOliTO OTAeJlHHTe npeJJ.npHliTHll Ha rpynaTa 1138bpWBaT )J.eHHOCTTa CH ("<flyHKllHOHanHa 

sany Ta"). KoHCOJli1JJ.HpaHHliT <fl11HaHcos OT4eT e npeJJ.CTaBeH B nesa, KOHTO e <PYHKUHOHanHa sanyTa Ha 

JJ.pylKeCTBaTa B rpynaTa 11 sanyTa Ha npe)J.CT3Bl!He . 

Coemm u ca.noa 

CJJ.enKHTe B 4YlKJJ.ecTPaHHa sanyTa ce npe)J.cTaBliT BbB <PYHKllHOHanHa sanyTa, KaTo ce npHnara o¢11lll1aJlHHliT 

Kypc KbM )J.aTaTa Ha C)J.eJlKaTa. 0eqan611Te 11 3ary6HTe OT npOMliHa Bb8 BaJlYTHHTe Kypcose, 8b3HHKHaJlH B 

pe3ynTaT Ha pa3nnamaHHll no C)J.enKH 8 4YlKJJ.eCTpaHHa sanyTa, KaKTO H OT npeoueHKa no 3aKRI04HTeneH 

BanyTeH Kypc Ha )J.eHOMI1HHpaHI1Te B qylK)J.eCTpaHHa sanyTa 3KTI1BH 11 naCI1BI1 Ce np113HaBaT B ne4an6aTa 11JlH 

3ary6aTa 3a ro)J.HHaTa. 

2.4. UMOTH, M3WHHH H C'LOp'LIKCHHH (UMC) 

({MOTH, MaWHHH 11 CbOpblKeHHll Ca npe)J.CTaBeHH no UeHa Ha np11JJ.06HBaHe, KOliTO e H3MaJleHa CbC CbOTBeTHaTa 

HaTpynaHa 3MOpTH3aUHll H o6e3UeHKa. 

Op11 npO)J.alK6a HJlH OTni1CBaHe Ha J1MC, TliXHaTa OT4eTHa CTOHHOCT H H34HCJleHaTa 3MOpTH33llHll Ce OTnHCBaT 

OT C4eT080)J.HHTe CMeTKH . 
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,EHJIJIA E'hJir APH.H" EOO,ll; 
IIPHJIOJKEHH.H K'hM KOHCOJIH,li;HPAHH.H ~HHAHCOB QTqET (IIPO,ll;'hJIJKEHHE) 
31 ,li;EKEMBPH 2014 r. 

2. C'leTOBOJlHa noJlHTHKa (IIpOJlbJlJKeune) 

2.4 lfMOTH, M3UJHHH H CbOpbJKeHHH (lfMC) (IIpOJlbJlJKeHne) 

Hoso np111l.0611TI1Te I1MC ca oueHeHI1 no ueHa Ha np111l.0611BaHe, KOHTO BKJ1104Ba noKynHaTa ueHa 11 pa3XOIJ.I1Te 

3a np11BeJKiJ,aHe Ha aKTI1Ba B no)].xowuu 3a nomsaHeTo MY Bl1il. . 

C ITocJieiJ,Bami1Te pa3XOiJ,I1 ce np116aBl!T KbM 6aJiaHCOBaTa CTOHHOCT Ha aKTI1Ba 11JII1 ce OT411TaT KaTO OTiJ,eJieH 

aKTI1B, CaMO KOraTO Ce 04aKBa, 4e fpynaTa me nOJIY411 6'b)].eml1 11KOHOMI14eCKI1 113f0)].11, CB'bp3aHI1 C ynoTpe6aTa 

Ha T0311 aKT11B 11 KOraTO OT4eTHaTa 11M CTOHHOCT MO)!(e )].a 6'hiJ,e iJ,OCTOBepHO OnpeiJ,eJieHa. DaJiaHCOBaTa 

CTOHHOCT Ha 3aMeHeHaTa "!aCT ce OTni1CBa. 8C114KI1 il.PYrH pa3XOiJ,I1 3a ,nOMp'b)!(Ka 11 peMOHT ce OTPa3l!BaT B 

ne4aJI6aTa 11JII1 3ary6aTa B nep110)].a, B KOHTO Ca 113B'bpllleHI1. 

AMopmu3azfUR 

AMOpT113aU11liTa Ce Ha411CJiliBa CI1CTeMaTJ1l{H0 Ha 6a3a noJie3eH lKI1BOT Ha aKTI1BI1Te np11 np11JiaraHe Ha 

Jli1HeHHI1ll MeTOiJ,. J-f3nOJI3BaHI1Te aMOpT113aU110HHI1 HOpM11 Ce 113411CJil!BaT Ha 6a3a noJie3HI1ll lKI1BOT no rpyn11 

aKTI1BI1 . AKTI1BI1Te ce aMOpT11311paT OT MOMeHTa, B KOHTO ca f0TOBI1 3a ynoTpe6a. 

AMopT113aU110HHI1Te HOpM11 ca KaKTO cne)].sa: 

Marni1HI1 11 o6opyll.BaHe 

Xna)].I1JIHO o6opyll.BaHe 

Kacos11 anapaTI1 

KoMn10Tp11 

CTonaHCKI1 11HBeHTap 

TpaHcnopTHI1 cpeiJ,CTBa 

[O)lHUJHH 3MOpTH33UHOHHH HOpMH 

2014 r. 2013 r. 

7%; 12.5% 7%; 12.5% 

10% 10% 

14% 14% 

17% 17% 

15% 15% 

20% 20% 

0CTaT'b4HaTa CTOHHOCT 11 noJie3HI1liT lKI1BOT Ha aKT11BI1Te Ce npepa3rJieJK)].aT 11 aKO e He06XOiJ,I1MO, ce npaBliT 

C'bOTBeTHI1 KOpeKU1111 K'bM BCl!Ka iJ,aTa Ha 113fOTBliHe Ha <jli1HaHCOB11ll OT4eT. 

DaJiaHCOBaTa CTOHHOCT Ha aKTI1Ba ce HaMaJiliBa )].0 B'b3CTaHOBI1MaTa MY CTOHHOCT B CJiy4ai1Te, KOfaTO 

6aJiaHCOBaTa CTOHHOCT Ha aKTI1Ba e no-rOJiliMa OT HeroBaTa 04aKBaHa B'b3CTaHOBI1Ma CTOHHOCT. 

ITe4aJI611Te 11 3ary611Te oT oTnl1caHI1Te aKTI1BI1 ce onpell.eJiliT 4pe3 cpasHeHI1e Ha nony4eHaTa ueHa c 

6anaHCOBaTa 11M CTOHHOCT. 

Pa3XOil.I1Te no 3aeMI1 ce np113HaBaT B ne4an6aTa 11n11 3ary6aTa 3a nep110il.a, 3a KOHTO ce OTHaCliT, noHe)!(e 

fpynaTa Hl!Ma aKT11BI1, OTfOBapHml1 Ha YCJIOBI1l1Ta 3a Kani1TaJII1311paHe Ha pa3X0)].11Te no 3aeMI1. 

2.5. HeMaTepnaJlHH aKTnsn 

HeMaTep11aJIHI1Te aKTI1BI1 ce C'bCTOliT oT nporpaMHI1 npoll.yKTI1 11 ca OT4eTeHI1 no ueHa Ha np111l.0611BaHe. 

ITp111l.0611TI1Te JI11UeH311 3a nporpaMHI1 npoiJ,yKT11 ce Kani1TaJII1311paT Ha 6a3aTa Ha pa3XOIJ.I1Te, Heo6xoiJ,I1MI1 3a 

np11.D.0611BaHe 11 nycKaHe B eKCnJIOaTaU11ll Ha cneul1<jli14HI1ll nporpaMeH npOil.YKT. 

Pa3XOil.I1Te 3a pa3pa6oTBaHe 11 noMp'b)!(Ka Ha KOMn10ThpH11 nporpaMHI1 npoll.yKTI1 ce np113HaBaT KaTo pa3XOil. B 

MOMeHTa Ha B'b3HI1KBaHeTO 11M. 

Pa3X0)].11, K011TO ca iJ,11peKTHO CB'bp3aHI1 C pa3rpaHI1411M 11 YHI1KaJieH nporpaMeH npoiJ,yKT, KOHTpOJI11paH OT 

fpynaTa, 3a KOHTO e c11rypHo, 4e 3a nep110il., no-iJ,'hJI'hr oT e)].Ha roiJ,I1Ha me )].Onp11Hece nose4e oT HanpaseHI1Te 

pa3X0)].11 CTOnaHCKI1 113f0)].11, Ce np113HaBaT KaTO HeMaTep11aJieH aKTI1B. 

AMopmu3atfUR 

AMOpT113aUI1ll Ce Ha411CJil!Ba Ha 6a3a Jit!HeHHI1ll MeTOiJ, cnopell. OUeHeHI1ll nOJie3eH )!(11BOT Ha HeMaTep11aJIHI1Te 

aKTI1B11. Co<jlTyep'bT ce aMopT11311pa 3a cpoK oT 4 ro.D.I1HI1. 
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,liHJIJIA li'hJir APHH" EOO)]; 
IIPHJIOJKEHHH K'hM KOHCOJIH)];HPAHHH <I>HHAHCOB OTqET (IIPO)];'bJIJKEHHE) 
31 ,ll;EKEMBPH 2014 r. 

2. C'leTOBO,[{Ha noJIHTHKa (TipO,[{bJiiKenue) 

2.6. 06eJuenKa ua ne«JmuaucosuTe aKTHBH 

AKTiiBii, KO!iTO liMaT Heonpe,neneH noneJeH )I(HBOT, He ce aMopT!i31ipaT, a ce nposeps!BaT Ja o6eJueHKa Ha 

ro,nlirnHa 6a3a. AKTiiBii, KOHTO ce aMopT!i31ipaT, ce nperne)l(_naT Ja Hanwme Ha o6eJueHKa, KoraTo ca HaJJiille 

Cb611TiiJI liJlli liMa npOM.l!Ha B o6CTO.l!TeJlCTBaTa, no,ncKa3Balllli, 'le 6anaHCOBaTa CTOHHOCT Ha aKTiiB!iTe He e 

Bb3CTaHOBHMa. 

3a 3ary6a OT o6e3l{eHKa ce npH3HaBa CyMaTa, C KO.l!TO 6anaHCOBaTa CTOHHOCT Ha aKTHBa Ha,nXB'bpJlll 

B'b3CTaHOBiiMaTa MY CTOHHOCT. Bb3CTaHOBiiMaTa CTOHHOCT e nO-BiiCOKa OT HeTHaTa npO,na)I(Ha CTOHHOCT 11 

CTOHHOCTTa B ynoTpe6a. 3a ,na ce onpe,neJlli CTOHHOCTTa B ynoTpe6a, aKTiiBiiTe ce rpyn11paT B HaH-MaJJKiiTe 

Bb3MO)I(Hii pa3rpaHii'lliMii e,nHHHllH, reHep!ipamH nap!i'lHii noTOllli. HeqmHaHcOBHTe aKTHBH (6e3 ThproscKaTa 

penyTallliJi), KOiiTO Ca o6e3l{eHeHii, Ce npepa3rJJe)l(,naT 3a Bb3MO)I(H0 B'b3CTaHOB.l!BaHe Ha o6e3UeHKaTa Ha BCJIKa 

OT'leTHa .!laTa. 

2.7. $unaHCOBH aKTHBH 

rpynaTa KJlaCii!Jllill!ipa CBOHTe qmHaHCOBii aKTiiBii B KaTeropHJ~Ta: 3aeMH 11 B3eMaHH.ll . 

3aeMii 11 B3eMaHiill Ca He,nep!iBaTiiBHH qmHaHCOB!i aKTHBii C qmKC!ipaHii liJlli onpe,neJleHii nJJall(aH!ijj, KOHTO He 

ce KOT!ipaT Ha aKTiiBeH na3ap. Te ca BKJJIO'leHii B TeKylllli aKTHBH, c li3KJJIO'leHiie Ha Te3H c na_ne)l( nose'le oT 12 

Meceua cne.n ,naTaTa Ha 6anaHca, KOHTO ce KJJacmp!illliPaT KaTo HeTeKylllli. 3aeMHTe 11 B3eMaHHJ~Ta ce BKJliO'lBaT 

B KaTerop!iJ~Ta Ha ThprOBCKii 11 ,npym B3eMaHiill (np!iJl. 2.9) liJIIi napW!Hii cpe,nCTBa 11 eKBiiBaJJeHTii (npliJI. 2.1 0) 
B C'leTOBOLIHiill 6anaHC. 

IloKynKaTa 11 npo_na)l(6aTa Ha qmHaHCOBii aKTiiBii ce OT'lliTa KaTo ce sJeMa npe,nBHA ,naTaTa Ha ThprysaHe, T.e. 

LlaTaTa Ha KO.l!TO rpynaTa Ce aHfa)l(!ipa C noKynKa HJlli npo_na)l(6a Ha aKTiiBa. 3aeMHTe H B3eMaHHJITa 

nbpBOHa'laJJHO ce np!i3HaBaT no cnpase,nJlliBaTa CTOHHOCT nJJIOC pa3XO,[{IiTe no C.lleJlKaTa. 3aeM!1Te 11 

B3eMaHiil!Ta ce oTnlicBaT, KoraTo npasaTa Ja nonyqasaHe Ha nap!i'lHHTe noTOllli OT Tl!X ca li3TeKJJii liJlli ca 611Jlli 

npeXB'bpJleHii 11 rpynaTa e npeXB'bpJl!iJla B C'bll(eCTBeHa CTeneH BCii'lKii p!iCKOBe H li3f0LIIi OT C06CTBeHOCTTa. 

3aeMHTe 11 B3eMaHiiJITa ce OT'lliTaT no aMOpT!i3yeMa CTOHHOCT, li3nOJl3BaHKii MeTO,[{a Ha e<jleKTiiBHiill JlliXBeH 

npoueHT. 

Ha )laTaTa Ha 6anaHca rpynaTa oueHJIBa LlaJlH C'bll(eCTBysaT o6eKTiiBHH LIOKa3aTeJlCTBa, qe JaeMHTe H 

B3eMaHHJ~Ta ca o6e3UeHeHH. TecTBaHeTo Ja o6eJueHKa Ha JaeMHTe 11 ThproBCKii B3eMaHiill e on11caHo B 

Ilp!iJJ.2.9. 

2.8. MaTepnaJIHH Janacu 

MaTep!iaJJHiiTe 3anac11 ce C'bCTO.liT OT CTOK!i Ja npo.lla)l(6a. CTOKiiTe ca pa3LieJJeHii B Tp!i ocHOBHii rpyn11 - Meco, 

,lleJJHKaTecli H Ilpo,nyKTH li!iJJJla (BKJJIO'lBalllli CTOK!i Ja ,noMaKiiHCKO noTpe6neHiie, K03MeTHKa, eneKTpoypeJlli, 

.upex11 11 ,npym). 

MaTep!iaJJHiiTe 3anac11 Ja IlpOLIYKTii li!iJIJia ce oueHJ~BaT no MeTo,na Ha cpeLIHOnpeTerneHaTa ueHa. 0T'leTHaTa 

CTOHHOCT Ha npo.na.lleHHTe CTOK!i 3a flpOLIYKTii Meco H ,lleJlliKaTeCii Ce <jlopM!ipa KaTO pa3JlliKa Me)l(_ny 

HaJlli'lHOCT B Ha'laJJOTO Ha nep!iO)la, 3aKyneHii npe3 nepHO)la CTOK!i 11 HaJlli'lHOCT B KpaJ~ Ha nep!iOLia, 

ycTaHoBeHa Ha 6a3aTa Ha liHBeHTap113alllill B nocne,nHiill pa6oTeH ,neH Ha Meceua. 

l1HseHTap113aUHH ce npose)l(.llaT no rpa<jl11K Ja IlpOLIYKTii liHJIJla 11 sceKH Meceu Ja Ilpo.llyKTii Meco 11 

,lleJIHKaTeCii. 

CTOKiiTe Ce JanliCBaT KaTO MaTep!iaJJHii 3anac11 np!i 3aKynysaHe 11 Ce li3nliCBaT Ha pa3XOLI KaTO OT'leTHa 

CTOHHOCT Ha npO,naAeHHTe CTOK!i np11 np0Jla)f(6a. Pa3XO)lliTe no 3aKynyBaHe BKJliO'lBaT noKynHaTa UeHa, 

BHOCHiiTe MHTa 11 aKL{Ii31i, HeB'b3CTaHOBiiMiiTe LlaHbllli H aKUii31i, pa3XOJlHTe no AOCTaBKaTa 11 LIPYfli pa3X0LIIi, 

KOiiTO LIOnpHHaCl!T 3a np!iBe)l(,naHeTO Ha CTOKiiTe B fOTOB 3a Tl!XHOTO li3nOJl3BaHe BH)l. ToprOBCKaTa OTCT'bnKa, 

pa6aT'bT H LIPYrH no.uo6Hii KOMnoHeHTii ce np11cnaL1aT np11 onpe.lleJJJ~He Ha pa3XOJlliTe no JaKynysaHe. 

B Kpall Ha OT'leTHiill nep11o,n MaTep!iaJJHHTe 3anac11 ce oueHJ~BaT no no-HiiCKaTa OT ueHaTa Ha np11.uo611BaHe 11 

HeTHaTa peaJJ!i31ipyeMa CTOHHOCT. HeTHaTa peaJJH3yeMa CTOHHOCT e pasHa Ha O'laKBaHaTa npo)la)I<Ha UeHa, np11 

HOpMaJJHO npOTii'laHe Ha .lleHHOCTTa, HaMaJJeHa C npl!KO CBbp3aH!1Te C npO.lla)l(6aTa pa3XO.llli. 
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,NHJIJIA N'hJir APHH" EOO~ 
llPHJIOJKEHHH K'hM KOHCOJIH~HPAHHH <I>HHAHCOB OTqET (llPO~'hJIJKEHHE) 
31 ~EKEMBPH 2014 r. 

2. C'leTOBOll.Ha noJJHTHKa (IIpOll'hJJmeuue) 

2.9. TnproBCKH BJeMaHHH 

Tbpf0BCK11Te B3eMaHI1ll ca lJ.bJDK11MI1 CYMI1 OT Knl1eHT11 3a npoaam6a Ha CTOKI1 11 ycnyr11, 113BbplllBaHI1 B 

0611'JaHH11ll XOll H3 CTOnaHCKa lJ.eHHOCT. AKO Cb611paHeTO Ha B3eMaHeTO ce O'!aKBa ,ll3 6b,lle ,llO e,llHa f0,lli1Ha 11n11 

no-ManKO (11n11 HOpManHI1ll L(I1Kbn Ha CTOnaHCKaTa ,lleHHOCT e nO-,llbnbr), Te Ce KnaCI1Ql11U11paT KaTO TeKy!lll1 

aKTI1BI1 . B npoTI1BeH cny'laH, ca npe.ncTaBeHI1 KaTo HeTeKyllll1 aKTI1BI1. 

TbproscKI1Te B3eMaHI1ll ce np113HaBaT nbpBoHa'!anHo no cnpase.nn11sa ueHa, a snocne.ncTBI1e no aMOpT113yeMa 

CTOHHOCT (KaTO Ce 1-Bnomsa MeTO,lla Ha e<fleKTI1BHI1ll ni1XBeH npoueHT), HaManeHa C eBeHTyanHa npOBI1311ll 3a 

o6e3UeHKa. ITpOBI1311ll 3a o6e3UeHKa ce npas11 B cny'lai1, 'le Cb!llecTBysa o6eKTI1BHO .llOK33aTencTBO, '!e fpynaTa 

Hl!Ma ,lla 6b,lle B CbCTOliHI1e ,lla Cb6epe BCI1'1KI1 ,llbJDKI1M11 CYMI1, CbrnaCHO nbpBOHa'lanHI1Te ycnOBI1ll no 

OTHOllleHI1e Ha CbOTBeTHI1ll pa3'leT. 

3Ha'!11MI1 Qli1HaHCOBI1 3aTpy.nHeH11ll Ha 3a,llbn)f(eHOTO n11ue, BepOliTHOCT 3a 6aHKpyT 11n11 Qli1HaHCOBO 

npecTpyKTyp11paHe 11n11 HeBb3MO)f(HOCT 3a 113nna!llaHe Ha ,llbnra (noBe'le OT 30 ,llH11) Ce np11eMaT KaTO 

11H.ll11KaTop, '!e nproscKoTo B3eMaHe e o6e3UeHeHo. CyMaTa Ha npoBI1311liTa e pasHa Ha pa3ni1KaTa Me)f(.ny 

6anaHCOBaTa CTOHHOCT Ha B3eMaHeTO 11 cerallJH3Ta CTOHHOCT Ha O'laKBaHI1Te 6b.lle!lll1 nap11'1HI1 nOTOUI1, 

,lli1CKOHT11paHI1 C nbpBOHa'!anHI1ll e<fleKTI1BeH ni1XBeH npoueHT. 

EanaHCOBaTa CTOHHOCT Ha aKTI1Ba e HaManeHa '1pe3 113nOn3BaHeTO Ha KOpeKTI1BHa CMeTKa, a CTOHHOCTTa Ha 

3ary6aTa ce oTpa3l!Ba s OT'!eTa 3a sceo6xsaTHI1ll .noxo.n KbM .npym pa3xo.n11. KoraTo nproscKo B3eMaHe e 

HeCb611paeMO, TO e OTni1CaHO OT KOpeKTI1BHa CMeTKa Ha TbprOBCK11Te B3eMaHI1ll. flocne,llBa!liO Bb3CTaHOBl!BaHe 

Ha CTOHHOCTTa, KOl!TO e OTni1CaHa ce OTP33l!Ba B H3ManeHI1e Ha .npyr11Te pa3XO,lll1 B OT'!eTa 3a BCeo6xBaTHI1ll 

,llOXO,ll. CTOHHOCTTa Ha B3eMaHI1l!Ta ce CbCT011 npe,lli1MHO OT npo,lla)f(6a Ha CTOKI1 11 ycnym. 

2.10. IlapH'IHH cpell.CTB3 

flap11'1HI1 cpe,llCTBa BKniO'!B3T Can,lla no KaCOBI1 Hani1'!HOCTI1, 11HKaCO H 6aHKOBI1 CMeTKI1, KaKTO 11 6aHKOBI1Te 

OBbp,llpa<flTH. B 6anaHCa OBbp.npa<flT11Te Ce BKniO'!BaT KaTO TeKy!liO 3a,llbn)f(eHI1e B KaTerop11liTa Ha TeKy!lii1Te 

3aeMI1. 

2.11. Co6craeu KanuTaJJ 

Co6cTBeHI1liT Kani1Tan Ha fpynaTa e 3an11caH no 11CTOp11'1ecKa ueHa B .neHll Ha pemcTp11paHe. Pa3XO.lli1Te no 

eMI1CI1l!Ta Ha HOBH aKUI111, K011TO Ca npl!KO CBbp3aHI1 C Hell, Ce OT'li1TaT B C06CTBeHI1ll Kani1Tan KaTO HaManeHI1e 

Ha nocnnneHI1l!Ta oT eMI1CI1liTa, KaTo ce eni1MI1H11pa e<fleKTa Ha .naHbUI1Te Bbpxy .noxo.na. 

2.12. TnproBCKH 33lJ.'hJJmeHHH 

TbprOBCKH 33,llbn)f(eHI1ll ca 3a,llbn)f(eHHll 3a 3anna!llaHe Ha CTOKI1 11Jll1 ycnyr11, KOI1TO ca 6Hnl1 npH,ll0611TI1 OT 

,llOCTaB'l11U11 B o611'!aHHI1ll XO,ll Ha CTOnaHCKaTa ,lleHHOCT. TbpfOBCKI1Te 3a,llbn)f(eHI1ll ce KnaCHQl11UHpaT KaTO 

TeKylliH 3a,llbn)f(eHI1ll, aKO nnamaHeTO e ,llbJl)f(liMO B paMKI1Te Ha e,llHa f0,lli1Ha 11n11 no-ManKO (11n11 HOpManHI1ll 

L(I1Kbn Ha CTOnaHCKaTa ,lleHHOCT e nO-,llbnbr), aKO CJiy'!al!T He e TaKbB, Te Ce npe,llCTaBliT KaTO HeTeKy!lll1 

3a,llbJI)f(eHHll. 

TbproBCKHTe 3a.llbn)f(eHI1ll ce np113HaBaT nbpBoHa'!anHo no crrpase.nn11sa ueHa, a B nocne.ncTBHe no 

aMopTH3yeMa CTOHHOCT KaTo ce 113nomsa MeTo.na Ha e<fleKTI1BHHll n11xBeH npoueHT. CTOHHocrra Ha 

TbpfOBCKI1Te 3a,llbn)f(eHI1ll Ce CbCT011 OCHOBHO OT 3a,llbJl)f(eHI1ll 3a 3aKyrreHH CTOKH 11 o6opy.nsaHe . 

2.13. 3aeMu 

3aeMI1Te ce np113HaBaT nbpBoHa'!anHo no cnpase.nn11sa CTOHHOCT, HaManeHa c HanpaseHI1Te pa3XO.llH no 

113BbprnsaHeTo Ha TpaHJaKUHliTa. B nocne.ncTBHe 3aeMI1Te ce OT'li1TaT no aMopTH311pyeMa cTOHHOCT. Bcl!Ka 

pa3JIHKa Me)f(,lly ,llbJl)f(liMI1Te nna!llaHHll (HeTHpaHH C pa3XO,lli1Te no 113BbplllBaHeTO Ha TpaH3aKL(I111Te) 11 

aMopT11311paHaTa CTOHHOCT Ha 3aeMa ce np113Hasa B ne'lan6aTa 11n11 Jary6aTa npe3 nepHo.na Ha JaeMa, KaTo ce 

H3nOn3Ba MeTO,lla Ha e<fleKTI1BHaTa ni1XBa. 
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,liHJIJIA li'hJir APH.H" EOO,[( 
IIPHJIO'/KEHH.H K'hM KOHCOJIH,[(HPAHH.H <I>HHAHCOB OTqET (IIPO,[('hJI'/KEHHE) 
31 ,[(EKEMBPH 2014 r. 

2. C'ieToBo~ua noJIHTHKa (Ilpo~bJiiKeuue) 

2.13. 3aeMu (Ilpo~bJiiKeuue) 

3aeMHTe Ce KJiaCH!pHUHpaT KaTO TeKyll{H 3a,ll'bJDKeHHjj, OCBeH aKO fpynaTa HMa 6e3yCJIOBHO npaBO ,lla OTCp04H 

ypeiK,llaHeTO Ha 3a,ll'bJDKeHHeTO 3a nepHO,ll HaH-MaJIKO 12 Meceua CJie,ll ,D.aTaTa Ha C'leTOBO,llHHjj 6anaHC. 

2.14. )loxo~u ua uaeTu nuua 

Do JIHHHjj Ha nnaH 3a ,D.e<fJHHHpaHH BHOCKH fpynaTa H3nJiall{a BHOCKH Ha ,ll'bp)KaBHO ynpaBJij~BaHH neHCHOHHH H 

COUHaJIHO-OCHrypHTeJIHH nJiaHOBe Ha 3a,ll'bJI)KHTeJIHa 6a3a. 

Cne,D. KaTo BHOCKHTe se,D.H'b)K ca H3nnaTeHH, fpynaTa H»Ma noseqe 3a,D.'bJI)KeHHjl 3a nnamaHe. 

BHOCKHTe Ce npH3HaBaT KaTO pa3XO,ll 3a nepCOHaJia KOraTO CTaHaT ,ll'bJI)KHMH. Dpe,llnJiaTeHHTe BHOCKH ce 

npH3HaBaT 3a pa3XO,ll 3a 6o,llell{ nepHO,ll ,llO pa3Mepa, ,llO KOHTO CyMHTe U{e 6o,D.aT npHcna,llHaTH OT 6o,llell{H 

nJiall{aHHjj HJIH B'b3CTaHOBeHH. 

2.15. IlpOBH3HH 

DpOBH3HH Ce npH3HaBaT, KOraTO B'b3HHKHe HaCTQj!U{Q C'b,lle6HO, KOHCTpyKTHBHO HJIH HOpMaTHBHO 3a,ll'bJI)KeHHe 

3a fpynaTa, B pe3yJITaT Ha MHHaJIH C'b6HTHjj; KOraTO Ce O'laKBa ,D.a B'b3HHKHaT H3XO,ll51U{H n3pH4HH DOTOUH 33 

nOr3Cj~BaHe H3 33,ll'bJI)f(eHHeTO H KOraTO MO)Ke ,D.OCT3T'b'lHO TO'lHO ,ll3 ce onpe,lleJIH CYM3T3 H3 C3MOTO 

3a,ll'bJI)KeHHe . DpOBH3HH 3a 6o,D.ell{H 3ary6H OT ,lleHHOCTT3 He Ce npH3HaBaT. 

Kor3TO 11M3 Hj~KQJIKO UO,ll06HH 33,ll'bJI)KeHH51, Bep0j~THOCTT3 ,ll3 B'b3HHKHaT H3XQ,lljjll{H D3pH4HH UOTOUH 33 

Tj!XHOTO nor3cnsaHe ce oueHj!Ba K3TO ce B3eM3 npe,D.BH.ll ueJIHjl KJI3C oT 3a,ll'bJI)I(eHH». npoBH3Hjl ce npH3H3B3 

,llOpH H B CJIY'lHTe, B KOHTO sepOjjTHOCTTa ,lla B'b3HHKHe H3XQ,lljjll{ U3pH'leH UOTOK 3a ,ll3,lleHO 3a,ll'bJI)KeHHe B KJI3Ca 

e MaJIK3. 

DpoBH3HHTe ce onpe,D.eJij!T no cer3lllH3Ta CTOHHOCT H3 O'l3KB3HHTe pa3XO.llH 33 ype)K,D.aHe H3 3a,ll'bJI)I(eHHeTo, 

K3TO ce H3nOJI3Ba CT3BK3 npe,D.H ,D.aH'b'lHO 06JI3raHe, KO»TO 0Tp33j~Ba OUeHKaT3 H3 TeKyll{OTO C'bCTQjjHHe Ha 

na33p3 H3 CTOHHOCTT3 H3 napHTe B'bB speMeTo H cneuH<fJH'!HHTe 3a 33,ll'bJI)KeHHeTo pHcKose. YsenH'leHHeTo H3 

npOBH3HjjT3 B pe3yJITaT H3 BpeMeTO ce npH3H383 K3TO pa3XO,ll 33 JIHXB3. 

2.16. Ilpuxo~u 

DpHXO,ll. OT npO,ll3)1(6a Ha CTOKH Ce npH3H383 B MOMeHTa, K0f3TO C'bll{eCTBeHHTe pHCKOBe H C06CTBeHOCT Ce 

npeXB'bpJijjT K'bM Kynysaqa, DpHXO,ll OT npO,D.3)1(63 Ha ycnyrH ce OC'leTOBO~Ba B OT'leTa 3a BCe06XB3THHjj ~OXO,ll 

nponopUHOHaJIHO H3 CTeneHT3 H3 OC'bll{eCTB»B3He Ha TpaH33Kl.IHjjT3 K'bM ,ll3TaT3 Ha 6aJI3HC3. CTeneHT3 H3 

ocomecTBj!B3He ce onpe,llenn B'b3 ocHOB3 H3 npoyqsaHe 3a H3BopweH3T3 p36oTa. Kor3TO C'bll{eCTBYB3T 

3Ha'lHTeJIHH Hej~CHOTH OTHOCHO B'b3Bp3U{3eMOCTT3 Ha ,ll'bJI)KHMaT3 CTOHHOCT He ce npH3HaBaT npHXO,llH . 

fpyn3Ta npH3H383 npHXO,llH OT npo,lla)K63T3 H3 CTOKH B cynepMapKeTHTe B MOMeHT3 H3 Up0,D.3)1(63Ta. 

DpO,ll3)1(6HTe H3 ,D.pe6HO Ce H3B'bpWB3T B 6poi1 HJIH qpe3 ~e6HTHH H Kpe,D.HTHH K3pTH, B3y'lepH 33 xpaHa H 

no,ll3po4HH s3yqep11. 

DpHXO,llHTe BKJI!O'!BaT cnpaBe,llJIHB3T3 UeHa Ha npO,D.a,lleHHTe CTOKH H ycnyrH, HeTHO OT ,D,aH'bl.IH Bopxy 

,D.063BeH3T3 CTOHHOCT H npe,D.OCT3BeHH OTCThnKH H CJie,D. eJIHMHHHpaHe H3 B'bTpelllHO- rpynoBHTe npO,D.3)1(6H. 

DpHXO.D.H ce npH3H3B3T KaKTO cne,D.sa: 

fpynaT3 npH3H3B3 npHXO.D.H, KOr3TO cyMaT3 H3 npHXO.ll3 MO)Ke .ll3 6o.D.e H3,D.eiK,llHO onpe,D.eneH3, KOr3TO e 

B'b3MO)f(HQ npe,llnpHjjTHeTO ,ll3 nony'lH 6o,D.ell{H HKOHOMH'leCKH H3fO,llH, H OTrOBapjj H3 KpHTepHHTe 33 BC»Ka 

,D.eliHOCT Ha fpyn3T3. CyM3Ta H3 npHxo,D.a He ce npHeM3 33 H3,lle)K,D.HO H3MepeHa, ,llOK3TO He ce p33pern3T 

BCH'lKH Henpe,D.BH,lleHH 06CTQj~TeJICTB3, CB'bp33HH C npo,lla)K63Ta. fpynaT3 OCHOBaBa CBOHTe npeueHKH H3 

HCTOpH'leCKHTe pe3yJIT3TH, B3eM3HKH npe~BH,ll BH,D.a H3 KJIHeHT3, BH,D.a Ha C,lleJIKaTa H OC06eHOCTHTe H3 BC51KO 

cnopa3yMeHHe. 
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,EHJIJIA EbJir APHH" EOO,LI; 
IIPHJIO)KEHHH KbM KOHCOJIH,LI;HPAHHH <I>HHAHCOB OTqET (IIPO,LI;bJI)KEHHE) 
31 ,LI;EKEMBPH 2014 r. 

2. C'leTosot~,ua noJJHTHKa (llpot~.'LJJJKeuue) 

2.16. Ilpuxot~,u (IIpot~,'LJJJKeuue) 

flpH Bb3HHKBaHe Ha 06CTO.s!TeJJCTBa, KOHTO MOraT tJ,a npOMeH.s!T DbpBOHa'-laJJHHTe OUeHKH Ha npHXOti,HTe, 

p33X0ti,H HJIH CTeneH Ha 3aBbpWeHOCT, TO OUeHKHTe ce nperJJe)!(tJ,aT. Te3H nperJJeti,H MOraT tJ,a HMaT ecpeKT B 

yseJJH'-IeHHe HJIH HaMaJJeHHe Ha O'-laKBaHHTe npHXOti,H HJIH pa3X0ti,H H ce OTpa3.s!BaT B npHXOti,HTe 3a nepHOtJ,a, 

KOraTO Te3H 06CTO.s!TeJJCTBa CTa HaT H3BeCTHH Ha pbKOBOti,CTBOTO. 

fpynaTa HMa nporpaMa 3a JJOliJIHH KJJHeHTH, KO.s!TO Ce OT'-IHTa KaTO MHOfO-eJJeMeHTHa CtJ,eJJKa H cyMaTa, KO.s!TO 

Ce DOJJy'-laBa OT KJJHeHTa no T33H nporpaMa, ce p33tl,eJJ.!I Me)!(tJ.y HeHHHTe KOMnOHeHTH Bb3 OCHOBa Ha TeXHHTe 

cnpaset~,JJHBH ueHH. 

fpynaTa peaJJH3Hpa H npHXOti,H OT ycJJyrH - npeOTtJ,aBaHe nOtJ, HaeM Ha TbprOBCKH nJJOUlH Ha KOHTpareHTH Ha 

TepHTOpHliTa Ha ThproscKHTe o6eKTH. Te3H ycnym ce H3BbpwsaT np11 ycJJOBHliTa Ha tJ,orosopH c cpHKCHpaHa 

UeHa, KaTO CpOKbT Ha ti,OfOBOpHTe e OCHOBHO 3a } fOti,HHa C OnUHH 3a nOtJ,HOB.s!BaHe. 

IlpHXOti,HTe OT JIHXBH ce JanHCBaT B OT'-IeTa B MOMeHTa Ha Bb3HHKBaHe, KaTO ce B3eMa npeti,BHtl, ecpeKTHBHH.sl 

ti,OXOtl, OT aKTHBa. IlpHXOti,HTe OT JIHXBH ce npH3HaBaT nponOpUHOHaJJHO Ha BpeMeTO, KaTO ce H3nOJJ3Ba MeTOtJ,a 

Ha ecpeKTHBHaTa JIHXBa. flpH o6e3UeHKa Ha B3eMaHe fpynaTa HaMaJJ.s!Ba 6anaHCOBaTa MY CTOHHOCT ti,O 

Bb3CTaHOBHMaTa MY CTOHHOCT, KO.s!TO npetJ,CTaBJJ.s!Ba 0'-laKBaHHTe 6btJ.elllH napH'-IHH nOTOUH, ti,HCKOHTHpaHH Ha 

633a Ha DbpBOHa'-laJJHH.sl ecpeKTHBeH JJHXBeH npOUeHT, npHCblll Ha HHCTpyMeHTa H BnOCJJetJ,CTBHe OT'-IHTa 

CKOHTOTO KaTO npHXOti,H OT JJHXBH. IlpHXOti,HTe OT JIHXBH no o6e3UeHeHHTe JaeMH Ce npH3HaBaT Ha 633a 

nbpBOHa'-laJJHH.sl ecpeKTHBeH JIHXBeH npoueHT. 

2.17. JluJuurosu t~,orosopu 

JlH3HHfOBHTe ti,OfOBOpH, npH KOHTO 3Ha'-IHTeJJHaTa '-!aCT OT pHCKOBeTe H H3f0ti,HTe ce nOeMaT OT HaeMOtJ,aTeJJ.!I, 

Ce KJJaCHcpHUHpaT KaTO onepaTHBeH JIH3HHr. IlJJamaHH.s!Ta no onepaTHBHHTe JIH3HHrH (HeTHO OT OTCTbnKHTe OT 

CTpaHa Ha HaeMOtJ,aTeJJ.s!) ce npH3HaBaT KaTO pa3XOtl, B OT'-IeTa 3a BCeo6xsaTHH.sl ti,OXOtl, Ha paBHH '-laCTH 3a 

nepHOtJ,a Ha JJH3HHfOBH.sl ti,OfOBOp. 

2.18. .lJ.aH'LK B'Lpxy ti,OXOti,HTe 

,[l,aHbKbT BbpXy ti,OXOtJ,a 3a fOti,HHaTa BKJIIO'-IBa TeKylllH H OTCpO'-IeHH tJ,aHbUH. ,[l,aHbK BbpXy ti,OXOti,HTe Ce 

npH3HaBa B neqaJJ6aTa HJIH 3ary6aTa 3a fOti,HHaTa, OCBeH aKO e CBbp3aH CbC CTaTHH, KOHTO ce OTHaC.s!T tJ.HpeKTHO 

B ti.PYrlfll BCe06XBaTeH ti,OXOtl, HJJH B KanHTaJJa, KaTO B T03H CJJyqaif tJ,aHbKbT CblllO Ce npetJ.CTaB.sl B t~,pyrH.!I 
sceo6xsaTeH tJ.OXOtJ. HJJH KanHTaJJa. 

TeKylllH.!IT t~.aHbK ca o'-!aKBaHHTe tJ,aHb'-IHH nnamaHH.!I Bbpxy o6naraeMaTa ne'-lan6a Ja rotJ.HHaTa, np11naraifKH 

t~.aHb'-IHHTe cTaBKH, npHJJO)!(HMH Ja CbOTBeTHaTa cpHHaHcosa rot~.HHa . TeKylllH.!IT t~.aHbK Bbpxy tJ.OXOtJ.a ce 

113'-IHCJJ.s!Ba Ha 6a3a tJ,aHb'-IHHTe 3aKOHH B CHJJa KbM tJ,aTaTa Ha 6anaHCa B CTpaHaTa, KbtJ,eTO cpyHKUHOHHpaT 

npet~.npH.s!TH.!ITa oT fpynaTa H KbtJ.eTo reHepHpaT o6naraeMH tJ.OXOtJ.H. PbKOBOtJ.CTBOTO nepHOti.H'-IHO npeoueH.s~sa 

D03HUHHTe CH, 0Tp33eHH B tJ,aHb'-IHHTe tJ,eKJJapaUHH, no OTHOWeHHe Ha o6CTO.s!TeJJCTBa, B KOHTO npHJJO)!(HMaTa 

tJ,aHb'-IHa HOpMaTHBHa ypet~,6a e o6eKT Ha HHTepnpeTaUH.sl H OT'-IHTa npOBH3HH, KbtJ,eTO e H.e06XOti,HMO, 3a 

CYMHTe, KOHTO Ce O'-laKBa tJ,a 6btJ,aT tl,bJI)!(HMH KaTO tJ,aHbUH. 

0TCp0'-1eHHTe tJ,aHbUH Bbpxy ti,OXOti,HTe ca onpetJ,eJJeHH H3U.s!JIO, KaTO ce np1111ara MeTOtJ,a Ha 3atJ,bJJ)!(eHH.s!Ta, Ha 

633a Ha BpeMeHHHTe p3311HKH, npOH3JIH3alllH Me)!(tJ.y tJ,aHb'-IHHTe OCHOBH Ha aKTHBHTe H naCHBHTe H TeXHHTe 

6anaHCOBH CTOHHOCTH. OTcpci'-leHH t~,aHbUH o6a'-le He ce npH3HaBaT, aKo npoH3JJH3aT OT nbpsoHa'-laJJHOTO 

npH3HaBaHe Ha aKTHB HJJH naCHB B CtJ,eJJKa, pa3JJH'-!Ha OT 6H3HeC KOM6HHaUH.sl H KO.s!TO Ha tJ,aTaTa Ha CtJ,eJJKaTa He 

Ce 0Tp33.s!Ba HHTO Ha C'-leTOBOti,HaTa, HHTO Ha tJ,aHb'-IHaTa ne'-laJJ6a HJIH 3ary6a. 

0TCp0'-1eHHTe tJ,aHbUH Ce onpet~,eJJ.s!T '-1pe3 npHJJaraHeTO Ha Te3H tJ,aHb'-IHH CTaBKH H 3aKOHH, KOHTO Ca 6111111 

npHJJQ)!(HMH, nOCJJetJ,OBaTeJJHO np1111araHH ti,O tJ,aTaTa Ha OT'-IeTa H ce O'-laKBa tJ,a 6btJ,aT npHJJO)!(eHH, KOraTO 

OTCpO'-IeHHTe tJ,aHb'-IHH aKTHBH Ce peaJJH3HpaT HJIH OTCpO'-IeHHTe tJ,aHb'-IHH naCHBH Ce ypeti,.!IT. 

0TCp0'-1eHH tJ,aHb'-IHH aKTHBH Ce npH3HaBaT ti,O p33Mepa, ti,O KOHTO e Bepo.s!THO tJ,a Bb3HHKHaT 6btJ,elllH tJ,aHb'-IHH 

ne'-laJJ6H, TaKa qe BpeMeHHHTe p3311HKH tJ,a 6btJ,aT H3nOJJ3BaHH. 
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,liHJIJIA .li'hJir APH.H" EOO.lJ: 
IIPHJIO'IKEHH.H K'hM KOHCOJIH.lJ:HPAHH.H <PHHAHCOB OTl:IET (IIPO.lJ:'hJI'/KEHHE) 
3ltJ:EKEMBPH 2014 r. 

2. C'leToso~Ha nomnuKa (llpo~'hmKeHue) 

2.18. )laH'hK B'hpXy ~OXO~UTe (llpO~'hJDKeHUe) 

0Tcpo'leHI1 ,naHoU11 c onpe.nem!T Ha 6a3a BpeMeHHHTe pa3JIHKH, npoH3JlH3alllH oT HHBeCTHUHH B .nomepHH 

npe,nnpHjiTJ1ji, C H3KJl!O'IeHHe, KOraTO BpeMeTO 3a B'h3CTaHOBjjBaHe Ha BpeMeHHaTa pa3JIHKa ce KOHTpOJIHpa OT 

fpynaTa H e BepOjjTHO BpeMeHHaTa pa3JlHKa ,na He ce Bb3CTaHOBH B npe.D.BH.11.11MO 6b,neme. 

3. YnpasJJeHue Ha «J>uHaHcosusr pucK 

3.1. <l>a~rropu, onpe~eJJHlllH «J>uHaHcosusr pucK 

OcomecTBliBaHKH .neAHocTTa cH, fpynaTa e H3JIOll<eHa Ha MHoroo6pa3HH <j>HHaHCOBH pHcKoBe: na3apeH p11CK 

(BKJ!IO'IBaLU BaJiyTeH H l.(eHOBH p11CK, pHCK OT npOMjjHa Ha 6o.neLU11Te napH'IHH fiOTOUH B pe3yJITaT Ha npOMliHa B 

na3apHHTe JlHXBeHH HHBa), Kpe.D.HTeH pHCK 11 Jli1KBI1.D.eH pHCK. 

A) lla3apeH pucK 

(i) BanymeH pucK 

TbH Karo B CTPaHaTa e BoBe.D.eH <j>HKCHpaH Kypc Ha eBporo KbM 6bnrapcKHjj neB, BaJIYTHHj!T pHcK e cBe.neH .no 

MI1HHMyM . fpynaTa He o'laKBa, qe <j>HKCHpaHHj!T Kypc Ha eBporo cnpjjMO 6onrapcKHjj neB me ce npoMeHI1, a 

BCH'IKH ,npym npoMeHJl11BH 6Hxa OCTaHaJIH HenpOMeHeHH H nopa,nH TOBa He e HanpaBI1Jla aHaJII13 Ha 

'IYBCTBHTeJlHOCTTa. 

fpynaTa He OCDLUeCTBjjBa TpaH3aKl.(I1H, ,neHOMHH11paHH B 'IYlK.D.eCTPaHHa BaJiyTa, pa3JlH'IHa OT eBpO. 

<l>HHaHCOBHTe aKTHBH H naCHBH, ,neHOMHHHpaHI1 B eBpO Ca, KaKTO CJle,nBa: 

<l>HHaHCOBH aKTHBH 

<l>HHaHCOBH naCI1BH 

KpaTKOCpO'IHa eKcnoJuuusr 

(ii) L(eH06U pUCK 

31.12.2014 r. 
XHJl. JIB. 

1,070 
(3 ,431) 

(2,361) 

XHJI . eBpo 

547 
(1 ,754) 

(1,207) 

31.12.2013 r. 
XHJl . JIB . 

1,628 
(3 ,033) 
(1,405) 

XHJI . eBpo 

833 
(I ,551) 

(718) 

fpynaTa e H3JlOll<eHa Ha pHCK OT npOMjjHa B ueHHTe Ha CTOKHTe H pe,nOBHO CJie.D.H 3a 'IYBCTBHTeJlHO H3MeHeHHe B 

l.leHOBHTe paBHHLUa H He O'laKBa 3Ha'I11MI1 npoMeHH. fpynaTa He e H3JlOll<eHa Ha p11CK OT npOMjjHa B l.leHHTe Ha 

<j>HHaHCOBHTe aKTI1BH, ThH KaTO He pa3nOJiara C TaKHBa, KOHTO Ce ThpryBaT Ha aKTHBeH na3ap . 

(iii) Jlux6eH pucK 

TbH KaTo fpynaTa 11Ma JIHXBOHOCHH aKTHBH, npHXO.D.I1Te A 11 onepaTHBHHTe napH'IHH noTOU,H ca .no rOJijjMa 

CTeneH 3aBHCHMH OT npoMeHHTe Ha na3apHHTe JlHXBeHH HHBa. 

flpe3 OT'IeTHHjj nepHO.D. fpynaTa Hj!Ma 3aeMH B JleBa HJ!H BbB BaJiyTa OT ,npyll<eCTBOTO-MaHKa H OT <j>HHaHCOBH 

HHCTHTYI.lHH, KaKTO Hj!Ma H 33,nbJlll<eHHjj 3a JlHXBH. flpe3 OT'IeTHHjj nepHO.D. fpynaTa e OTITYCHaJia 3aeM Ha 

,IiHJIJia He.nBHlKHMOCTH" EOO,ll, 11 HMa OBop.npa<j>T H no OTHOllleHHe Ha T03H oTnycHaT JaeM H OBop.npa<j>T Tjj e 

H3JlOll<eHa Ha noTeHI.lHaJieH miXBeH pHCK nopa,nH pHCK OT npOMjjHa Ha JlHXBeHHTe npoueHTH. 

li) Kpe~uTen pucK 

fpynaTa He e H3JlOll<eHa Ha 3Ha'IHM Kpe.D.HTeH pHCK, 3aLUOTO HMa He3Ha'IHTeJIHa eKCfi03Hl.lHjj Ha B3eMaHHjj OT 

KJ!HeHTH. flpo,nalK6HTe Ha KJ!HeHTH Ha ,npe6HO Ce H3BoplllBaT B 6pOH HJ!H '1pe3 ,ne611THH H Kpe.D.HTHH KapTH . 

flap11'1HI1Te TpaH3aKUHH Ce H3BoplllBaT C <j>I1HaHCOBH HHCTHTYU11H C BHCOK Kpe,nHTeH peHTHHr. 

flopa,nH cneuH<j>HKaTa Ha ,neHHOCTTa Cl1 fpynaTa 113BoplllBa npO,nalK6H Ha rOJljjM 6pOH KpaHH11 KJ!HeHTH, KaTO 

.II.HBepc11<j>I1Kal.lHjjTa .D.OfibJlHI1TeJlHO CfiOMara 3a HaMaJij!BaHe Ha KOHI.leHTpal.ll1j!Ta Ha Kpe,nHTeH pHCK. 

Tipo,nalK611Te Ha e.npo ca B orpaHI1'1eH pa3Mep. 
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,I>HJIJIA li'hJir APH.H" EOO.lJ: 
IIPHJIO)J(EHH.H K'hM KOHCOJIH.lJ:HPAHH.H ci>HHAHCOB OTqET (IIPO.lJ:'hJI)J(EHHE) 
31 .lJ:EKEMBPH 2014 r. 

3. YnpaBJJeuue ua lj)uuaucoBUH pucK (fipOJJ.'hJJ*euue) 

3.1. «l>aKTopu, onpe.neJJHmu lj)uuaucoBUH pucK (fipOJJ.'hJJ*euue) 

B) JlUKBU)J.CH pUCK 

ITpe.nna3JIHBOTO ynpaBJieHHe Ha JIHKBHJJ.HHJI pHcK npe.nnonara nOM'hP*aHe Ha .nocTaT'bLJHO KOJIHLJeCTBO 
napH'lHH Cpe)J.CTBa, KaKTO H B'b3MO)I(HOCTH 3a )J.On'bJIHHTeJIHO lj}HHaHCHpaHe C KpaTKOCpO'lHH Kpe)J.HTH -
OB'bp,npa¢TH. flopa,nH .ll.HHaMHKaTa Ha OCHOBHHTe 6H3HeC npouecH, fpynaTa HMa 3a UeJI ,na nOMbp)l(a 
r'hBKaBOCT B'bB ¢HHaHCHpaHeTO. 
Ta6JIHUaTa nO-.D.OJIY aHaJIH3Hpa ¢HHaHCOBHTe naCHBH Ha fpynaTa cnope,n MaTypHTeTHaTa HM CTpyKTypa K'bM 
.naTaTa Ha ¢HHaHCOBHTe OTLJeTH Ha 6a3a Ha oLJaKBaHHTe cyMH 3a ypelK,naHeTo HM . OnoBecTeHHTe cyMH ca 
He,nHCKOHTHpaHH H Ca H3LJHCJieHH Ha 6a3a Ha HOMHHaJIHaTa cyMa, KOJITO Ce OLJaKBa ,na 6o,ne He06XO.D.HMa 3a 
ype)!(.lJ.aHeTO Ha ¢HHaHCOBHTe naCHBH. 

31 )J.CKCMBpH 2014 r. 

Cl>uuaucoBu nacuBu 
3a,n'bJI)I(eHHJI K'bM CB'bp3aHH npe,nnpHl!THJI 
ToproBCKH 3a,n'bJI)I(eHHJI 6e3 Ja,noJilKeHHJI 3a rapaHUHH (flpHJI . 
13) 
,npym 3a,n'bJI)I(eHHJI (flpHJI. 18) 

31 )J.CKCMBpH 2013 r. 

Cl>uuaucoBH nacuBu 
3a,n'bJI)I(eHHJI K'bM CB'bp3aHH npe,nnpHl!THJI (flpHJI . 14) 
ToproBCKH 3a.D.'bJI)I(eHHJI 6e3 3a,noJI)I(eHHJI 3a rapaHUHH (flpHJI . 
13) 
_npym 3a.D.'bJI)I(eHHJI (flpHJI. 18) 

)lo 1 ro.nuua 

XUJJ. JJB. 

465 
93 ,961 

497 

94,923 

)lo 1 ro.nuua 

XUJJ. JJB. 

14,267 
87,719 

632 

102,618 

Me~y 1 H 
2 ro)J.UHH 

XUJJ, JIB. 

Me~y 1 u 
2 ro.nuuu 

XUJJ. JJB. 

Me~y2 u 
5 ro.nuuu 

XUJJ. JJB. 

Me~y2 u 
5 rO)J.HHU 

XUJJ. JIB. 

KpaTJ50CpOLJHHTe naCHBH Ha fpynaTa K'bM 31 ,neKeMBpH 2014 r. B pa3Mep Ha 106,025 XHJI . JIB. Ha.D.BHWaBaT 
KpaTKOCpoLJHHTe aKTHBH s pa3Mep Ha 77,550 XHJI. JIB. OcHOBHaTa npHLJHHa 3a rosa ca .noroBopeHHTe ycJIOBHJI 
3a OTCpO'leHO nnamaHe K'bM CTOKOBHTe .lJ.OCTaBLJHUH (.D.OCTHraLUH ,no 120 ,neHa), KaKTO H HapaCTBaHeTO Ha 
T'bproBCKHTe 3a.D.'bJI)I(eHHJI xapaKTepHO 3a Kpall Ha ro,nHHaTa (nOBHWeHO noTpe6JieHHe OKOJIO npa3HHUHTe). 
KoM 31 .12.2014 r. fpynaTa HMa HeycBoeH JIHMHT no osop.npa¢T oT Pail¢aii3eH6aHK B pa3Mep Ha 2,000 XHJI . 
JIB. (31 .12.20 13 r. :2,000 xHJI . JIB.), KaKTo H .nocTDn .no Kpe,nHTHa JIHHHJI oT fpynaTa REWE. 

3.2. YnpaBJJeuue ua KanuTaJJOBUH pucK 

IJ.enHTe Ha fpynaTa npH ynpaBJieHHe Ha KanHTana ca .na 3aLUHTJIT cnoco6HocTTa if .na npo,n'bJI)I(H KaTo 
,nei!CTBaLUO npe,nnpHl!THe C UeJI ,na OCHrypH B'b3BpoLUaeMOCT Ha co6CTBeHHUHTe H nOMbplKaHe Ha OnTHMaJIHa 
KanHTaJIOBa CTpyKrypa, 3a ,na Ce HaMaJIH UeHaTa Ha KanHTaJia. B C'bOTBeTCTBHe C OCTaHaJIHTe B HH.D.YCTPHJ!Ta, 
fpynaTa KOHTPOJIHpa KanHTana Ha 6a3a Ha Koe¢HUHeHT Ha 3a.D.JI'hlKHJIJIOCT. To3H Koe¢HuHeHT ce H3LJHCJillsa 
KaTO HeTHHJIT .lJ.'bJir Ce pa3,neJIH Ha 06LUHJI KanHTaJI . HeTHHJIT .lJ.'bJir ce H3LJHCJIJ!Ba KaTO OT 06LUHTe 3aeMH 
(BKJIIOLJBaUlH ,TeKyUlH H HeTeKyLUH 3aeMH" ) Ce npHcna,nHaT napHTe H napH'lHHTe eKBHBaJieHTH. 06LUHJIT 
KanHTan ce H3LJHCJIJ!Ba KaTo , co6cTBeHHJIT KanHTan" ce co6epe c HeTHHJI .nonr. KoM 31.12 .2014 r. fpynaTa e 
npe.nocTaBHJia 3aeM Ha ,liHJIJia He,nBH)I(HMOCTH" EOO,n H He e JacTpaweHa KanHTaJIOBaTa a.neKBaTHOCT Ha 
fpynaTa. 

3aeMH OT CB'bp3aHH JIHUa (flpHJI. 28) 

ITapHLJHH cpe.ncTsa 

HeTeu JJ.'hJJr 

31.12.2014 r. 

(12,575) 

31.12.2013 r. 

12,983 

(13,698) 

(715) 
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,BHJIJIA B'hJir APH.H" EOO.LJ: 
IIPHJIOJKEHH.H K'hM KOHCOJIH.LJ:HPAHH.H <I>HHAHCOB OTqET (IIPO.LJ:'hJIJKEHHE) 
31 .LJ:EKEMBPH 2014 r. 

3. YnpasJJeuue ua !J!uuaucosnH pucK (TipOA'hJJJKeuue) 

3.3. OnpeAeJJHHe ua cnpaBeAJJHBHTe cronuocTu 

f1pHeMa Ce, 'le HOMHHaJJHaTa CTOHHOCT MHHYC Ol.JaK8aHHTe KpeAHTHH KOpeKU.HH Ha Thpr08CKHTe 83eMaHHll H 

JaL\bJDKeHHll e 6JJH3Ka L\O TliXHaTa cnpa8eL\JJH8a CTOHHOCT. Cnpa8eJJ.JJH8aTa CTOHHOCT Ha <j:mHaHC08HTe aKTH8H u 

naCH8H 3a U.eJlHTe Ha OIT08eCTll8aHeTO Ce 1131.JI1CJlll8a '-1pe3 L\11CKOHTHpaHeTO Ha 6bL\eWHTe L\Or080peHI1 napH'-1HI1 

ITOTOL\H C KpaTKOCpO'-IHHll na3apeH JII1X8eH npOU.eHT OT ITOL\06HH IJ!I1HaHC08H HHCTpyMeHTH, C KOHTO fpynaTa 

pa3nonara. 

3.4. <l>uuaucosu uucrpyMeHTH no KaTeropuu 

<l>HHaHC0811Te aKTH811, npHTelKa8aHH OT fpynaTa Ca OT KaTerOpHliTa 3aeMI1 H 83eMaHI1ll , a <jJHHaHC08HTe naCH8H 

- OT KaTerOpHliTa 3aeMI1 H Thpr08CKI1 3aL\bJllKeHI1ll. Te311 KaTerOp11H 8KJII0'-18aT CJleL\HI1Te IT03HL\11H OT 

Cl.JeT080L\HHll 6anaHC: 

AKTHBH cnopeA C'leToBOAHHH 6aJJanc 

BJeMaHHll OT C8bp3aHI1 nuu.a {ITpun. 8 .I) 
,llpyrH 83eMaHHll, C H3KJli01.JeHHe Ha a8aHCH KbM L\OCTa8'li1L\H H 

83eMaHHll no rapaHU.HH (ITpHJl . 8.2) 
ITap114HI1 cpeL\CT8a u eK8H8aJJeHTH (ITpun . l 0) 

ITacu8H cnopeL\ c'leT080L\HI1ll 6anaHc 

Tbpr08CKH JaL\bJllKeHHll 6e3 3aL\bJJlKeHHll Ja rapaHU.HH (ITp11n. 13) 
3aJJ.bJllKeHI1ll KbM C8bp3aHI1 JlHU.a (f1pHJl. 14) 
,llpyru 3aL\bJllKeHI1ll 

4. 3Ha'IHMH C'leTOBOAHH npu6JJH3UTeJJHH OL\eHKH H npeu.eHKH 

31.12.2014 r. 

6,436 
20,635 

12,575 
39,646 

93 ,919 
466 
497 

94,882 

31.12.2013 r. 

3,920 
25,875 

13,698 
43,493 

87,719 
13,991 

632 
102,342 

f1pH6JlH311TeJlHHTe OU.eHKH H npeu.eHKH Ca 6a3upaHI1 Ha HaTpynaH OITI1T H L\pyru ¢aKTOp11, 8KJIIO'li1TeJlHO 

O'laK8aHHll 3a 6bJJ.eWH Cb611THll npH HaJII1'lHHTe 06CTOliTeJlCT8a. ,llOCT08epHOCTTa Ha npu6JlH3HTeJlHHTe OUeHKH 

11 rrpeu.eHKH ce rrpepaJrnelKL\a peL\08HO. 

fpyrraTa H38bpW8a rrpH6Jli1311TeJlHH OUeHKI1 H rrpeueHKI1 3a UeJlHTe Ha Cl.JeT080L\HOTO OTl.JHTaHe H 

OIT08eCTll8aHe, KOHTO MOraT JJ.a ce pa3JlH'-Ia8aT OT <lJaKTH'leCKHTe pe3yJJTaTI1. 3HalJHMI1Te C'leT080L\HI1 

rrp116Jli13HTeJlHI1 OUeHKH, rrpH KOHTO 11Ma 3Ha'li1TeJleH p11CK OT nOCJleL\8aWa CbWeCT8eHa KOpeKU11ll Ha 

6anaHC08HTe CTOHHOCTH Ha aKTI18HTe H ITaCH8HTe, Ca L\11CKYTHpaHH nO-L\OJJy : 

(a) f1MOmU, MGUIUHU U CbOpb:>iCeHUR 

PbK080L\CT8oTo Ha fpynaTa onpeJJ.eJJll o'laK8aHHll noneJeH lKH80T u pa3XOL\H Ja aMopTu3auuu, C8bp3aHu c 

npHTelKa8aHHTe HMOTH, MaWI1HI1 H CbOpblKeHHll (f1p11Jl . 5). Ta311 npH6JlH3HTeJJHa OUeHKa Ce 6a3Hpa Ha 

npoeKUHll Ha ITOJle3HHll lKI180T Ha aKTH811Te. Tll MOlKe JJ.a ce npoMeHH 8 3HalJHTeJJHa CTeneH 8 pe3yJJTaT Ha 

npoMeHu Ha naJapHaTa cpeJJ.a. PbK080L\CT80To we y8eJJH'-IH pa3XOL\a Ja aMOpTu3aU11ll, KbL\eTo none3HI1liT lKI180T 

e ITO-MaJ!bK OT npeL\8apHTeJlHO onpeJJ.eJleHHll, HJlH we H3ni1We HJlH o6e3UeHH TeXHOJlOrH'lHO OCTapeJJI1 11JlH 

HeCTpaTerH'leCKH aKTH8H, K011TO ca 6HJlH I130CTa8eHH HJlH npOL\aJJ.eHHfJlHK8HL\HpaHH. TipoMeHHTe Ha ITOJle3HHll 

lKH80T Ha aKTH8HTe, KOHTO MOraT JJ.a 6bJJ.aT Hanpa8eHH, MOraT JJ.a L\08eJJ.aT L\0 CbWeCT8eHa KOpeKUHll Ha 

6aJJaHC08aTa 11M CTOHHOCT. 

(6) }JaHb/1U 6bpxy 00X 00 a 

0TJJ.eJlHI1Te L\pylKeCTBa 8 fpynaTa Ca Lt.aHb'lHH cy6eKTH, nonaJJ.aWH ITOL\ 10p11CL\11KUHliTa Ha L\aHblJHaTa 

aJJ.MHHHCTpau.ull . 3Ha'lHTeJIHa rrpeueHKa e Heo6XOL\HMO Lt.a 6bJJ.e Hanpa8eHa Ja orrpeJJ.eJJliHeTo Ha JJ.aHb'lHaTa 

I1p08H3Hll . CbWeCT8y8aT MHOlKeCT80 orrepaU.HH 11 113\.fi1CJieHHll, 3a KOI1TO OKOHl.JaTeJlHO orrpeJJ.eJleHI1liT L\aHbK 

e HeyTO'-IHeH 8 HOpMaJJHHll XOL\ Ha JJ.eHHOCTTa. fpyrraTa I1pH3Ha8a naCH811 3a O'laK8aHI1 Lt.aHb'lHH 3aL\bJllKeHHll 

Ha 6a3a Ha npeU.eHKa Ha pbK080L\CT80TO. KoraTO OKOH'-IaTeJlHHliT JJ.aHb'leH pe3yJJTaT e pa3JII1'leH OT 

nbp80Ha'-laJJHO OT'leTeHHTe CYMH, Te311 pa3Jli1KH We HMaT 8Jll1liHHe 8bpXy KpaTKOCpO'lHI1ll JJ.aHbK H 

np08H3HHTe 3a 8peMeHHI1 JJ.aHbl.JHH pa3Jli1KI1 8 nep110L\a Ha L\aHb'lHI1Te pe8H3HH. 
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, liHJIJIA li'h.Jir APH.H" EOO)J; 
IIPHJIOIKEHH.H K'hM KOHCOJIH)J;HPAHH.H ~HHAHCOB OTqET (IIPO)J;'h.JIJKEHHE) 
31 )J;EKEMBPH 2014 r. 

4, 3H3'1HMH C'leTOBOJ).HH npH6JIH3HTeJIHH OUeHKH H npeueHKH (flpOJJ.bJiiKeHHe) 

(6) 06e311eHKU Ha CmOKU 

BbB Bpb3K3 c xapaKTepa Ha 6113Heca - TbprOBI1SI 11 np0,!1,3)!(63 Ha CTOKI1 Ha ,!1,pe6Ho - rpynaTa 11M3 113rpa,!l,eHa 
nOJII1TI1K3 no OTHOUJeHHe H3 Ol.leHK3T3 H3 cnpaBe.!J,JII1B3T3 CTOHHOCT H3 M3Tep113IIHI1Te 33n3CI1 KbM Kp3ll H3 
OT'IeTHI1SI nep110,!1,. 3a UeJIT3, B KpM H3 BCeKI1 nep110J). Ce 113BbplllB3 CbnOCT3BK3 H3 CTOHHOCTTa H3 CTOKI1Te C 
Tl!XH3T3 HeTH3 pe3I1113yeMa CTOHHOCT 11 p33I111K3T3 Me)f(.!J,y J).BeTe ce npeJJ.CT3Bll K3TO p33XO.!J,I1 33 o6e3UeHK3 H3 
M3Tep113IIHI1 33n3CI1 B OT'IeTa 33 .!J,OXO.!J,11Te. Ha 6333 CBOSI MI1H3JI Oni1T, npOMliH3 H3 n333pH11Te UeHI1 11 
Cneumjli1K3 H3 CTOK3T3 CbOTBeTHI1liT 3COpT11MeHT MeHH.!J,iKbp npaBI1 npe,!I,JIO)f(eHHe 33 o6e3UeHK3 H3 CTOKHTe, 
KOeTO npe,!I,JIO)f(eHHe ce O.!J,06pl!B3 OT pbKOBO.!J,CTBOTO. 06e3UeHKI1 ce npaBSIT 33 33Jie)f(3JI3 CTOK3, 33 CTOK3, 
3ary611JI3 '13CT OT CTOHHOCTT3 Cl1, 33 3Jie np0,!1,3B3eM3 CTOK3 11 CTOK3 C 3K'-li10HHI1 UeHI1. 

5. HMoTu, MamuHu u CbopbiKeHHH (HMC) 

B xwmou !lee a MamuHu, TpaHcnopTHH CTonaHCKH PaJXOJJ.H Ja 0 6mo 
CbOpbiKeHHH cpeJJ.CTBa HHBeHT3p H npHJJ.06HB3He 
o6opyJJ.BaHe JJ.pyru HaHMC 

KbM 1 HHyapu 2013 r. 
0T'IeTH3 CTOHHOCT 7,076 2,893 149,968 6, 123 166,060 
H3TpynaHa aMopT1133'-ll1ll (3,837) ( 1 ,822) (72,892) - (78,5512 

liaJI3HCOB3 CTOHHOCT 3,239 1,071 77,076 6,123 87,509 

roJ).HH3T3, npHKJIIO'IHJ13 H3 
31 J).eKeMBpH 2013 r. 
D3JI3HCOB3 CTOHHOCT B H3'13JIOTO 
Ha nepwo.!J,a 3,239 1,071 77,076 6,123 87,509 
Tip11,!1,0611TI1 101 455 11,384 509 12,449 
TpaHctjlepw 88 281 3,782 (4,151) 
0Tni1C3HI1 (28) (332) (35) (395) 
Pa3XO.ll.11 3a aMopTI133'-li1SI (857) (55 1) (16,892) {18,300) 
li3JI3HCOB3 CTOHHOCT B Kp3H H3 
nepuot~.a 2,571 1,228 75,018 2,446 81,263 

KbM 31 JJ.eKeMBpH 2013 r. 
0T'IeTH3 CTOHHOCT 7, 149 3,463 156,090 2,446 169,145 
HaTpynaHa aMOpT1133'-ll1ll (4,575) (2,235) (81,072) (87,882) 

liaJI3HCOB3 CTOHHOCT 2,571 1,228 75,018 2,446 81,263 

roJ).HH3Ta, npHKJIIO'IHJ13 H3 
31 !leKeMBpH 2014 r. 
03JI3HCOB3 CTOHHOCT B H3'13JIOTO 
Ha nep110.ll.3 2,571 1,228 75,018 2,446 81,263 
Tip11,!1,0611TI1 69 387 11,662 293 12,411 
TpaHctjlepw 788 16 (804) 
0Tni1C3HI1 (26) ( 11) (724) (303) (1,064) 
Pa3XO.ll.H 3a aMopTH33'-ll1ll (892) (417) (16,633) (17,942) 
liaJI3HCOB3 CTOHHOCT B KpaH H3 
nepuot~.a 2,510 1,187 69,339 1,632 74,668 

KbM 31)leKeMBpu 2014 r. 
0T'IeTH3 CTOHHOCT 8,265 3,666 158,509 1,632 172,072 
HaTpynaHa aMopT1133'-ll1ll (5,755) {2,4792 (89, 170) (97,404) 

liaJI3HCOB3 CTOHHOCT 2,510 1,187 69,339 1,632 74,668 
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6. 

,EIIJIJIA EbJir APII$.1" EOO,Ll; 
llPIIJIOlKEHII$.1 KbM KOHCOJIII,Ll;IIPAHII$.1 <l>IIHAHCOB QTqET (llPO,Ll;bJilKEHIIE) 
31 ,Ll;EKEMBPII 2014 r. 

HeMaTepuaJJuu atcrnsu 
B XWIROU J/e6a 

KbM 1 Huyapu 2013 r. 
0TqeTHa CTOHHOCT 

HaTpynaua aMopnnaUHll 

JiaJJ3HCOB3 CTOHHOCT 

3a roJJ.nHaTa, npnKJJIO'IHJJa ua 31 JJ.eK:eMBpn 2013 r. 
EanaHCOBa CTOHHOCT B uaqanOTO Ha nepHO}].a 

ITpH}].06HTH 

Pa3XO.IlH 3a aMopTH33l.lHll 

JiaJJaHCOBa CTOHHOCT B KpaH Ha nepHOJJ.3 

K'hM 31 JJ.eKeMBpn 2013 r. 
0TqeTH3 CTOHHOCT 

HaTpynaua aMopTH331lHll 

liaJJ3HCOBa CTOHHOCT 

3a roJJ,nuaTa, npHKJIIO'IHJJa ua 31 JJ,eK:eMBpn 2014 r. 
EanaucoBa CTOHHOCT B uaqanoTo ua nepHo,!la 

ITpHil.06HTH 

Pa3XOil.H Ja aMopTH3aUHJI 

JiaJJaHCOB3 CTOHHOCT B KpaH H3 nepHOJJ.3 

K'hM 31 JJ.eKeMBpn 2014 r. 
0TqeTH3 CTOHHOCT 

HarpynauaaMopTH33l.lHll 

liaJJ3HCOB3 CTOHHOCT 

llporpaMun 
npoJJ.ytcrn 

272 
(249) 

23 

23 
36 

(15) 
44 

308 
(264) 

44 

44 
63 

(20) 
87 

374 
(287) 

87 

7. MaTepnaJJHH Janacu 

B XWIROu Jle6a 

EHJIJ13 npo}].yKTH 

HaManeuH c o6e3l.leHKa 

JiUJJJI3 llpoJJ.ytcrn, HeTHO 
Meco 

HaManeuH c o6e3ueuKa 

Meco, ueTuo 
L{eJIHK3TCCH 

HaManeHH c o6eJueuKa 

L{eJIHKaTecu, HCTHO 
MaTepHanH 

31.12.2014 r. 

34,562 
(879) 

33,683 
1,576 

(98) 

1,478 
1,600 

(35) 

1,565 
190 

36,916 

31.12.2013 r. 

38,439 
(1 ,216) 

37,223 
1,642 

(40) 

1,602 
1,204 

(29) 

1,175 
282 

40,282 

CTOHHOCTT3 Ha M3TepHanHHTe 33U3CH, BKJIIOqeHH K3TO ce6eCTOHHOCT H3 npO,!l3)1(6HTe e 388,895 XHJI. JIB. 

(31.12.20 13 r.: 369,554 XHJI. JIB .). KoM Kpal! ua ro,!lHHaTa e H3Bopweua o6e3L(eHKa ua MaTepManHMTe 3anac11 B 

pa3Mep ua 1,012 XHJI . JIB. (31.12.20 13 r.: 1,285 XHJI. JIB.), nopa.llH TPYil.HO npoll.aBaeMa 11 Jane)l(ana cToKa. 

23 



,JiU:JIJIA JibJir APU:.H" EOO,LI; 
IIPU:JIO/KEHU:.H KbM KOHCOJIU:,LI;U:PAHU:.H «<>U:HAHCOB OPIET (IIPO,ZJ;bJI/KEHU:E) 
31 ,LI;EKEMBPU: 2014 r. 

8. TLproscKH H ~pyrH BleMaHHH 

8.1. B3eMaHHH OT CBoplaHH JIHUa (llpHJI. 28) 

B xuJIRou 11eea 

,EHJIJia He.D.BH:>KHMOCTH" EOO,[l 3aeM 
,EHJIJia He.D.BHJKHMOCTH" EOO,[l JIHXBH 
,EHJIJia He.D.BHJKHMOCTH" EOO,[l ThproBcKo B3eMaHe 
,PeBe lJ:eHTpaJJ<l>HHaHL.{" 
,EHJIJia YKpal1Ha" 
,PeBe l1HThpHelll'bH'bJI ,[lHHHCTJiaHCTyHr" 
,IleHH MapKeT nbJirapHx' EOO,[l 
,EHJIJia" CJioBaKHX 
,nHJIJia" l1TaJJHX 

31.12.2014 r. 

5,877 
2 

33 
449 

46 
20 
2 
7 

6,436 

31.12.2013 r. 

2,908 
5 
5 

940 
35 
14 
9 

4 
3,920 

KoM 31 .D.eKeMBpH 2014 ro.D.HHa B3eMaHHXTa oT ,,IiHJIJia He.D.BHJKHMOCTH" EOO,[l ca 5,879 XHJI. JIB. B3eMaHe no 
npe.D.OCTaBeH 3aeM (31.12.2013: 2,913 XHJJ. JIB.). "EHJIJia CopBHc" EOO,[l e npe.D.OCTaBHJia KpaTKocpotJeH 3aeM 
Ha ,nHJIJia He.D.BH)I(HMOCTH" EOO,[l B pa3Mep Ha 2,879 XHJI. JIB., ,EHJIJia EoJirapHx"B pa3Mep Ha 3,000 XHJI. JIB. 
3a cpoK oT I r. c onuwx 3a y.D.oJIJKaBaHe 3a BCXKa CJie.D.Bama ro.D.HHa. JlHXBeHHXT npoueHT no .D.OroBopHTe 3a 3aeM 
e e.D.Hoce.D.MH'IeH Co<fm6op nmoc Ha.D.6aBKa 0.75 Ha ro.D.HlliHa 6a3a (31.12.2013: e.D.HOCe.D.MH'IeH Co<fm6op nmoc 
Ha.D.6aBKa 2). B3eMaHeTo oT ,IleHH MapKeT EoJirapHx' EOO,[l e cyMa 3a KOMHCHOHHa no ocpe6pxBaHe Ha 
BayqepH 3a xpaHa. B3eMaHeTO OT ,PeBe lJ:eHTpaJJ<l>HHaHU" B pa3Mep Ha 449 XHJI. JIB. (31.12.20 13 r .: 940 XHJI. 
JIB.) e BoB Bpo3Ka c npe.D.OCTaBeH 6oHyc no cnopa3yMeHHeTo c KonepHHK. B3eMaHHXTa OT ,PeBe 
U:eHTpan<I>wuaHu", ,nHJIJia" CJIOBaKHX, ,PeBe l1HThpHelll'hH'bJI ,[lHHHCTJialicryHr", ,EHJIJia" CJioBaKHX H ,EHJIJia 
YKpaliua" caB eBpo, a B3eMaHHXTa Ha ,nHJIJia He.D.BHIKHMOCTH" EOO,[l H ,IleHH MapKeT EoJirapHx" caB JleBa. 
Ilopa.D.H ¢HKCHpaHHX Kypc Ha JleBa K'bM eBpOTO He B'b3HHKBa BaJJyTeH pHCK npH Te3H B3eMaHHX OT CB'bp3aHH 
npe.D.npHXTHX. EKCn03HllHXTa Ha B3eMaHHX OT CB'bp3aHH npe.D.npHXTHX He e npocpo'!eHa. 

8.2. ToproBCKH H ~pyru B3eMaHHH 

B XHJIX~H Jlesa 

B3eMaHID! oT .D.OcTaB'!HllH 3a ¢aKTypHpaHH 6oHycH 
HaMaJJeHH c o6e3UeHKa 
B3eMaHHH oT ~ocTaB'IHUH 3a $aKTypupauu 6ouycu- ueTHo 
B3eMaHux OT HaeMaTeJIH 
HaMaJJeHH c o6e3UeHKa 

B3eMaHHH OT uaeMaTeJIH- HeTHO 
B3eMaHHX oT TaJJOHH 3a noKynKa 
Ha.D.nJiaTeHH cyMH K'bM .D.OCTaB'!HllH 
B3eMaHHX no npe.D.OCTaBeHH rapaHUHH 
,[lpyrH 
06mo 

HaMaJJeHa c HeTeKyma qacT: B3eMaHHX no npe.D.OCTaBeHH rapaHUHH 
TeKyma 'faCT 

31.12.2014 r. 

13,378 
(420) 

12,958 
1,705 
(556) 
1,149 
2,825 

289 
444 

3,703 
21,368 

(1,593) 
19,775 

31.12.2013 r. 

18,731 
{245) 

18,486 
I ,861 
(326) 
1,535 
2,510 

309 
457 

3,344 
26,641 

{409) 
26,232 

BcH'IKH B3eMaHHX ca B Jlesa. MaKCHMaJJHaTa eKcno3HllHX ua Kpe.D.HTeH pHCK K'bM OT'IeTHaTa .D.aTa e 6anaHCOBaTa 
CTOHHOCT Ha BCeKH KJJaC B3eMaHHX, OnHCaHH no - rope . ,[lpyJKeCTBOTO HXMa o6e3netJeHHX 3a B3eMaHHXTa. 
,[lpyJKeCTBOTO HXMa npocpo'leHH B3eMaHHX KOHTO He ca o6e3UeHeHH . 
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,BHJIJIA B'hJir APHH" EOO,l( 
llPHJIOJKEHHH K'hM KOHCOJIH,l(HPAHHH q,HHAHCOB OTqET (llPO,l('hJIJKEHHE) 
31 ,l(EKEMBPH 2014 r. 

8. TbproBCKH u Apyru B3eMaHHH (IIpoA'bJDKeuue) 

8.2. T'bproscKu u Apyru B3eManuH (IIpOA'bJJ'lKenue) 

Ilpocpoqeuu, o6eu•eneuu (npeAH o6e3QeHKa) 

,llo I roAHHa 

HaA I roAHHa 

06e3l.leHKa 

06mo npocpo'leuu o6e3Qeueuu BleMaHHH 

Henpocpoqeuu 

Henpocpo'leHH 

KouTpareHTH 6e3 B'bHweu KpeAHTeH penTuur 

31.12.2014 r. 

I,557 

1,715 

(976) 

2,296 

31.12.2014 r. 

I7,479 

31.12.2013 r. 

I,569 

307 

{57 I} 

1,305 

31.12.2013 r. 

24,570 

KpeAHTHOTO Ka'leCTBO Ha TbprOBCKHTe H ApyrH B3eMaHH~, KOHTO He Ca HHTO npocpo'leHH, HHTO o6e3l.leHeHH, 

MO)I(e ]la 6b]le Ol.leHeHO 'lpe3 HCTOpH'leCKa HHcjlOpMal.lH~ 3a HHBa Ha npocpO'lH~ OT T03H BH]l: 

HoBH KJIHeHTH H AOCTaB'lHl.lH (AO 6 Mecel.la) 

,llocTaB'lHl.lH, noBe4e OT 6 MeCel.la 6e3 npocp04H~ B MHHaJIOTO 

,llocTaB'lHl.lH, noBe4e OT 6 Mecel.la, c npocpo4H~ 

31.12.2014 r. 

548 

I4,534 

2,I83 

17,265 

31.12.2013 r. 

400 

22,6I4 

I ,956 

24,570 

Pa3XOAH:re 3a 6bAelllH nepHOJlH KbM 3I ]leKeMBpH 2014 B pa3Mep Ha 4, I38 XHJI . JIB .. (31.12 .20 13 r. : 4,584 XHJI. 

JIB.), Ca CBbp3aHH CbC 3aCTpaXOBKH Ha CJiy)l(e6HH aBTOM06HJIH 6I XHJI . JIB. (31.12 .2013 r.: 60 XHJI . JIB .), 24 XHJI. 

JIB . - c npeAnJiaTeHa ycJiyra no ne4aT Ha KOHCyMaTHBH Ha Bay'lepu (31.I2.20 13 r. : 24 XHJJ . JIB.), npeAnJiaTeHH 

HaeMH Ha Mara3HHH 3,993 XHJI. JIB. (31.I2 .20 13 r.: 4,323 XHJI. JIB .) H APYrH 60 XHJI.JIB. npeAnJiaTeH AH3eJI . 

10. Ilapuquu cpeACTBa u napuquu eKBnBaJJeHTH 

B xwmou 11eea 

,lle6HTHH KapTH 

ITapH4HH cpeACTBa B Kaca 

ITapH'lHH cpeACTBa no 6aHKOBH CMeTKH 

ITapu Ha nbT !HHKaco/ 

31.12.2014 r. 

I,012 
668 

2,842 
8,053 

12,575 

31.12.2013 r. 

I,386 
773 

4,3IO 
7,229 

13,698 

HanH'IHocrra Ha napH4HHTe cpeACTBa B TeKYI.I..IHTe cMeTKH e B 6aHKH c peAHTeH pei1THHr no Standard&Poor' s 

e KaKTO CJie]lsa: 

31.12.2014 r. 31.12.2013 r. 

Ba2 2,842 4,310 
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,EU:JIJIA E'hJir APU:H" EOO)J; 
IIPU:JIO/KEHU:H K'hM KOHCOJIU:)J;U:PAHU:H «<>U:HAHCOB OTqET (IIPO)J;'hJIIKEHU:E) 
31 )J;EKEMBPU: 2014 r. 

10. IlapH'IHH cpe,TlCTB3 H napH'IHH eKBHBaJieHTH (npO,Tl'hJimeHue) 

flapH'-IHiiTe cpe,nCTBa no 6aHKOBii CMeTKii BKJJJO'!BaT 15 XliJI. JIB. ,neHOMiiH!ipaHii B eBpO (2013 r .: 60 XliJI . JIB.) , a 
BCii'!Kii OCTaHaJIIi ca ,neHOMiiH!ipaHii B JieBa 

3a UeJIIiTe Ha OT'leTa 3a nap!i'!HiiTe nOTOI..IIi napli'!HiiTe Cpe,nCTBa li eKBiiBaJieHTii BKJIJO'IBaT CJie.llHOTO: 

B XUJIROu Jleea 31.12.2014 r. 31.12.2013 r. 

flap!i li napli'!Hii eKBiiBaJieHTii 12,575 13,698 

12,575 13,698 

KoM 31.12.2014 r. fpynaTa liMa HeycBoeH JIIiMiiT no OBop.npa<jn OT Pai1cjlaiheH6aHK B pa3Mep Ha 2,000 XliJI . 
JIB. (31.12.2013 r.:2 ,000 XliJI. JIB.). OBop.npacjlTDT e B JieBa, KpaTKOcpo'leH li e CKJIJO'leH c nJiaBalll JIIiXBeH 
npoueHT (1-ce,nMii'leH SOFIBOR) nJIJOC Map)!( oT 0.75 %. fuMa o6e3ne'leHii.!l, BKJIJO'leHii B .noroBopa 3a 
OBop.npacjlT. 

11. PerucTpupaH KanuTaJI 

KoM 31 ,neKeMBp!i 2014 r. OCHOBHii.!IT KanliTaJI Ha fpynaTa e 8,934 XliJI. JIB. (31.12.20 13 r .: 8,934 XliJI. JIB.). 

KanliTaJibT e li3l..I.!IJIO BHeceH. E.nHoJIIi'leH co6cTBeHiiK Ha KanliTana Ha fpynaTa e , PeBe 11HTepHal..lliOHan" Ar, 
ABCTpli.!l. flpe3 2014 r. He e li3nJiamaH .llliBii.lleHT Ha KOMnaHii.!ITa-MaHKa. Hepa3npe.neJieHaTa ne'!an6a 
nO.llJie)f(li Ha pa3npe.neJieHiie Ha HHBO .npy)f(eCTBO CbrJiaCHO ToprOBCKii.!l 3aKOH. 

12. OTcpo'leHu ,'laH'h'IHu aKTusu u nacusu 

0TCpO'leHiiTe .ll3Hb'!Hii aKTiiBii It naCiiBii ce KOMneHC!ipaT, KOraTO CbllleCTByBa !Opli.llli'leCKO npaBO 33 
KOMneHC!ipaHe Ha KpaTKOCpO'!HiiTe ,naHb'!Hii aKTiiBii cpell.\y KpaTKOCpO'!HiiTe .ll3Hb'!Hii naCiiBii li KOraTO 
oTcpo'!eHiiTe ,'laHbl..lli ce OTHac.!IT 3a e,nHa li coma ,naHb'IHa a,nMiiHiiCTpal..lli.!l . CJie.llHiiTe cyMii, cJie.n no.nxO.ll.!llllO 
KOMneHc!ipaHe, ca noco'!eHii B 6anaHca. 

B xwmou Jleea 
31 ,'leKeMBpH 2014 r. 31 ,'leKeMBpH 2013 r. 2014 r. 2013 r. 

AKTHBH IlaCHBH AKTHBH IlaCHBH 
HeTeH HeTeH 

pa3Mep pa3Mep 

06e3ueHKa Ha MaTepliaiiHii 3anacH 101 128 101 128 

flpOBii31ilt OT Heli3nOJI3B3Hii 

OTnyCKii 1i OCiirypOBKii BbpXy T.!IX 33 31 33 31 

flpOBH3H.!I 3a HOCelllH 3ary6a 
.noroBopli 886 628 886 628 

06e3UeHKa Ha B3eM3Hii.!l 98 57 98 57 

flpoBii31i.!l 3a ,neJia li rno61i 115 16 115 16 

flpeHaC.!IHe 3ary6a 26 94 26 94 

.[{oxo.nli Ha HaeTii JIIil..la 272 222 272 222 

J1MOT1i, MaWiiHii 1i CbOpb)f(eHii.!l 2,968 2,633 2,968 2,633 

HeTHu aKTusu/ (nacusu) no 
OTCpO'IeHH ,'l3H'hi.I;H 4,499 3,809 4,499 3,809 
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,liHJIJIA li'hJir APH.H" EOO,[( 
IIPHJIOJKEHH.H K'hM KOHCOJIH,[(HPAHH.H <I>HHAHCOB OTqET (IIPO,[('hJIJKEHHE) 
31 ,[(EKEMBPH 2014 r. 

12. 0TCp0'1CHU ~3H'L'IHU 3KTH8U U U3CU8U (flpO~'LJliKCHHe) 

IlpHJIOiKHMHTe 3a fpynaTa ,naH'b'IHH CTaBKH npe,ncTaBJIHBaT 3aKOHOBO onpe,neJieHaTa CTaBKa 3a ,naH'bK B'bpXy 

ne'lan6aTa 3a 20 14 r. H 2013 r . IlpHJIOiKHMaTa ,naH'b'!Ha CTaBKa, H3nOJI3BaHa 3a H3'1HCJieHHe Ha OTCpO'IeHH 

.naH'bUH KDM 31 .neKeMBpH 2014 r . e 10% (31.12.2013 r. : 10%). YBeJIH'IeHueTo Ha can.noTo no oTcpo'leHH 

,naH'b'IHH aKTHBH B pa3Mep Ha 690 XHJI. JIB. (31.12.20 13 r . : 1,405 XHJI . JIB .) Cnpl!MO npe,nxO,nHa ro,nHHa e 

OT'IeTeHO KaTO HaMaJieHHe Ha pa3XO,na 3a ,naH'bUH B OT'IeTa 3a BCe06XBaTHHll .llOXO.ll . 

aauJICeHue Ha omcpo'leHU OaHoU,U npe3 zoounama 

B XWIROu !leBa 

06eJueuKa Ha MaTepuanHH Janacu 

IlpOBH3HH OT HeH3nOJI3BaHH OTnycKH H 

OCHrypOBKH Bopxy Tl!X 

IlpOBH3HH Cb,ne6HO ,neJIO H HaeM 

IlpeHaCHHe Jary6a 

)loxo.nu Ha HaeTH JIHUa 

l1MOTH, MaWHHH H CoOpoiKeHHll 

0Tcpoqeuu ~aH'L'IHH aKTu8u/(nacu8u) 

B XWIROu !leBa 

06eJueHKa Ha MaTepHaJIHH 3anacu 

f1pOBH3HH OT HeH3nOJI3BaHH OTnycKH H 

OCHrypOBKH Bopxy THX 

IlpoBH3HH 3a Hocew.u 3ary6a .noroBopu 

06e3UeHKa Ha B3eM3HHH 

IlpoBH3HH 3a ,neJia H rJio6u 

IlpeHaCl!He 3ary6a 

)loxo.nu Ha HaeTH JIHUa 

l1MOTli, MaWHHH H CoOpoiKeHHH 

0Tcpo<Jeuu ~aH'L'IHH aKTu8u/(nacu8u) 

13. Tbpro8CKH 33~'bJliKCHHH 

B XWIROU !leBa 

3a,nbJiiKeHHH 3a CTOKH H ycJiyrH 

CaJl~o KDM 
31 ~eKCM8pH 2012 r. 

160 

34 
253 
541 
177 

1,239 
2,404 

CaJJ~o KDM 
31 ~eKeM8pH 2013 r. 

128 

31 
628 

57 
16 
94 

222 
2,633 
3,809 

3a,n'bJiiKeHHeTo no npe.nocTaBeHH Bayqepu 3a xpaHa Ha KJIHeHTH 

3a,n'bJiiKeHHll no rapaHUHH 

)lpyru 

06mo 
HaManeHH c HeTeKyw.a qacT 

TeKyma <Jacr 

llpH3H3TU 8 CaJl~o KDM 
ne<JaJ16aTa HJlH 31 ~eKeM8pu 2013 

3ary6aTa r. 

(32) 128 

(3) 31 
448 701 

(447) 94 
45 222 

1,394 2,633 
1,405 3,809 

llpH3H3TU 8 CaJJ~o K'LM 
ne<JaJ16aTa HJlH 31 ~eKeM8pH 2014 

3ary6aTa r . 

(27) 101 

2 33 
258 886 

41 98 
99 115 

(68) 26 
50 272 

335 2,968 
690 4,499 

31.12.2014 r. 31.12.2013 r. 

92,922 86,858 
1,029 853 

441 397 
10 8 

94,402 88,116 
(483) (344) 

93,919 87,772 

3a,n'bJ!iKeHHl!Ta K'bM .llOCTaB'IHUH B'bB BaJiyTa (eBpO) B pa3Mep Ha 3,067 XHJI . JIB . (20 13 r .: 2,210 XHJI .JIB. ) Ca 

OCHOBHO 3a 3aKyneHH CTOKH 3a MaraJHHHTe. BCH'IKH OCTaHaJIH 3a.ll'bJI)I(eHHH Ca ,neHOMHHHpaHH B JleBa. 
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,liHJIJIA li'hJir APH$1" EOO,ll; 
llPHJIOJKEHH$1 KbM KOHCOJIH,li;HPAHH$1 ct>HHAHCOB OTqET (llPO,ll;'hJIJKEHHE) 
31 ,li;EKEMBPH 2014 r. 

14. 33J.l'LJDKeHHSI K'LM CB'Lp33HH npeJ.lnpHSITHSI (npHJI. 28) 

B xwmou !leBa 

,EHnna He.nBHJKHMOCTH" EOO,D,- JaeM 

, EHnna He.nBHJKHMOCTH" EOO,D,- TbproBCKo Ja.!lbJJJKeHHe 
,JloMa" 

,PeBe ,[I,HMHCTaJJMCTyHr" 

,IIeHH MapKeT EbnrapHfl" EOO,D, 

,EHnna Af," ABcTpHfl 

,A,D,Ef OcTeppalix Xau.nenc" Af 

,PeBe U:eHT)Jan" 

,PHna IIpoeKT" EOO,D, 

,Pa.n11o MaKe" 
,PeBe ,D,oii'le CJ{)nepMapKT" 
,EHJJJJa " CnoBaKHfl 

31.12.2014 r. 

30 
154 

25 

71 
18 

33 

121 

5 
6 
2 

465 

31.12.2013 r. 

12,983 
44 

344 

325 

128 

88 

38 

30 

11 

13,991 

3a.[lbJl)KeHHfl KbM CBbp3aHH JlHUa B pa3Mep Ha 364 XHJl . JIB. (20 13 r.: 823 XHJl.JIB.) ca ,!leHOMHHHpaHH B eBpO, a 
BCH'IKH OCTaHaJJH B JleBa. 

15. 33J.l'LJIJKeHHSI K'LM «<JHH3HCOBH HHCTHTYUHH 

KbM 31.12.2014 r. fpynaTa HMa ueycBoeu JJHMHT no OBbp.npa¢T oT Paii¢aiiJeH6aHK B paJMep ua 2,000 XHJJ. JIB. 

(31.12.20 13 r .: 2,000 XHJl . JIB.) B pa3Mep Ha. 0Bbp,!lpa¢TbT e B JleBa, KpaTKOCpO'IeH H e CKJlJ{)'IeH C !lJlaBalU 

JJHXBeH npouenT (1-ce.nMH'IeH SOFIBOR) IlJJJ{)C MapJK oT 0.75%. lliMa o6e3ne'leHHfl, BKJJIO'IeHH B .noroBopa Ja 

0Bbp,!1pa¢T. 

16. 33J.l'LJIJKeHHSI 33 KOpnopaTHBeH J.13H'LK 

B XUJlRou !leBa 

3a.[lbJIJKeHHfl Ja KOpllOpaTHBeH ,!laHbK 

17. 3aJ.l'LJIJKeHHH KLM nepcouana 

B XUJIROU !lee a 

Ha'IHCJieHHe Ja HeHJ!lOJJJBaH ro.nmneH oTnycK 
Ha'!HcneHHe Ja HJBbHpe.nuo pa6oTHO BpeMe 11 npa3HH'IHH 

31.12.2014 r. 

4 
4 

31.12.2014 r. 

334 
4,010 
4,344 

31.12.2013 r. 

17 
17 

31.12.2013 r. 

307 
2,752 
3,059 
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,EHJIJIA E'hJir APH.H" EOO)J; 
IIPHJIOJKEHH.H K'hM KOHCOJIH;:J;HPAHH.H <I>HHAHCOB OTqET (IIPO)J;'hJIJKEHHE) 
31 )J;EKEMBPH 2014 r. 

18. ,!J.pyru 33t{'bJIIKCHHH 

B xwmou 11eea 

33t{bJIIKeHI1ll no TaJIOHI1 
flpOBI13Hll HOCell\11 3ary611 t{OfOBOp11 

33t{bJIIKeHI1ll no npe,nCTOllll\11 c!JaKTyp11 

MC 3a BHaCl!He 

,llpym 33t{bJI)I(eHI1ll 

06mo: 

HaManeHa c ,nbJirocpoLJHa LJacT Ha npOBI1311ll 3a HocemH 3ary6a 
.noroBop11 

31.12.2014 r. 

497 
8,860 

2,859 

692 

728 
13,636 
(6,588) 

7,048 

31.12.2013 r. 

632 
6,278 

1,696 

2,053 

513 

11,172 
(4,016) 

7,156 

KbM 31.12.2014 r. e Halfi1CJieHa .nonbJIHI1TeJIHa npOBI1311ll 3a Hoceml1 3ary6a .noroBop11 3a TpnHa.neceT Mara311Ha 

B pa3Mep Ha 3,642 XHJI JIB. (2013 r.: 4,947 XI1JI.JIB .), a e o6paTHO npOl!BeHa TaKaBa B pa3Mep Ha 1,060 XI1JI. 

JIB.(20 13 r.: I ,203 XI1JI .JIB.) 3a .npym .nBaHa,neceT, KaTo .noroBopHTe 3a HaeM Ha Mara311HI1Te ca TeCTBaHI1 no 

MeTo,noJiornll Ha .npy)l(eCTBOTO-MaH:Ka. Mo,neJibT no.nJiara Ha e)l(ero.neH TeeT: a) .noroBop11Te 3a HaeM Ha BCI1lfKI1 

Mara311HI1 OT OCHOBHaTa KJiaca (OTKp11TI1 npe,n11 3 11 nOBelfe fOt{MHM) M 6) ,nOrOBOpMTe 3a HaeM Ha Mara3MHM 

113BbH OCHOBHaTa KJiaCa, KOMTO nOKa3BaT TpaifHa TeH,neHU11ll ,na reHepHpaT 3ary6M, M npM KOMTO e CKJIIOlfeH 

06Bbp3Ball\ t{OfOBOp 3a HaeM 3a 5 11JII1 noBe'le f0t{I1HM. AKO MOt{eJibT BKJIIO'lBaWe BCM'lKM Mara3MHI1, 

BKJIIO'li1TeJIHO M Te311 OTBOpeHI1e npe3 nocJiet{HMTe 3 ro,nMHI1, TO npOBM3Ml!Ta 611 Ce yBeJIM'lMJia C 2,741 XHJI. JIB. 

flpM npe,nCpO'lHO npeKpaTliBaHe Ha t{OfOBOpMTe 3a HaeM ,llpy)l(eCTBOTO t{bJI)I(M HaeMa 3a OCTaBall\Mll CpOK Ha 

.noroBopa. Tiopa,n11 TpaH:HaTa TeH.neHUHll Ha reHep11paHe Ha 3ary611 Ha Te311 Mara311HI1, MO)I(e .na ce OKa)l(e B e,nMH 

MOMeHT no-peHTa611JIHO Te ,na Ce 3aTBOpliT npe,ncpO'lHO 11 ,na Ce nJiaTM 3at{bJI)I(eHMeTO no npe,ncpO'lHOTO 

npeKpaTl!BaHe Ha t{OfOBOp11Te 3a HaeM. flpM H3'lMCJieHHeTO Ha npOBM3MliTa e B3eT npe,nBI1t{ pa3MepbT Ha 

nOJIOBI1HaTa Ha f0t{I1WHI1ll HaeM (113XO)I(t{a Ce OT npe3yMnU1151Ta, 'le '!aCT OT Mara311Ha MO)I(e ,na ce npeoT,naBa 

no_n HaeM Ha TpeTM JIMUa) M pa3MepbT Ha 6b,nemaTa 610_n)l(eT11paHa 3ary6a, KaTO nO-MaJIKaTa OT Tl!X Ce 

t{I1CKOHT11pa 3a OCTaTb'lHI151 nepMOt{ OT cpoKa Ha HaeMHMll t{OfOBOp C t{MCKOHTOB c!JaKTOp B pa3Mep Ha 1.44 o/o 
(2013 r.: 3.22 %.). 

19. AsaHcu ·oT KJineHTn 

KbM 31.12.2014 r. ,llpy)l(eCTBOTO MMa KpaTKOCpO'lHH aBaHCM OT KJIMeHTI1 B pa3Mep Ha 245 XI1JI.JIB . HeyCTOHKI1 
no .noroBopM 3a ,nBa Mara3HHa B Coc!JM51 11 ,lli1MMTPOBrpa.n (20 13 r . 866 XMJI.JIB. ,nbJirocpO'lHM: 95 XMJI. JIB. 11 
KpaTKocpoYHM: 771 XMJI. JIB. 3a OT.!lat{eHM no.n HaeM Mara311HI1 TineBeH, TinoB,nMB 11 CTapa 3aropa). 

20. llpHXOt{H OT npOt{3JK6H 

B xwmou neea 

oMJIJia flpo.nyKTI1 
Tipo,nyKTH Meco 
flpo,nyKTH ,lleJIMKaTeCI1 
flpo,nyKTI1 npo,na)l(6a Ha e.npo 
flp11XOt{M OT KOMI1CMOHHM no npo,na)l(6a Ha Bay'lepM 

2014 r. 

382,481 
58,342 
71,464 

2,128 
!50 

514,565 

2013 r. 

365 , 156 
58,418 
64,984 

1,681 
160 

490,399 
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21. 

22.1 

22.2 

,I>IIJIJIA l>'hJir APII.H" EOO,lJ; 
llPIIJIOJKEHII.H K'hM KOHCOJIII,lJ;IIPAHII.H <I>IIHAHCOB OTqET (llPO,lJ;'hJIJKEHIIE) 
31 ,lJ;EKEMBPII 2014 r. 

.LJ.pyrH npHXOJ{H OT tteHHOCTTa 

B XwtRiJu !le6a 

TipHXO,llH OT HaeM 

TipHXO,llH OT ycnyrH 

.lJ:pyrH 

2014 r. 

4,916 
43 

1,750 
6,709 

2013 r. 

5,268 
55 

1,767 
7,090 

)1;pyrH npHXO,llH BKJIIO'-IBaT npHXO,llH OT OTfia,llb'-!Ha XapTHH H HeyCTOHKH B pa3Mep Ha 754 XHn. JIB. (20 13 r.: 

727 XHJI . JIB.), 386 XHJI. JIB. ca OT npHXO,llH OT peKJJaMa OT OT,llaBaHe fiO,ll HaeM Ha peKJJaMHH 6HJI60p,llOBe 

(2013 r.: 473 XHJI. JIB.) H .npyrH. 

PaJXOJtH 3a B'LHWHH yCJiyru 

B XwtRiJu ne6a 2014 r. 2013 r. 

Pa3XO.llH Ja HaeM 32,015 31,441 
Pa3XO.llH 3a 3aroTOBKa ne'-laT Ha BayqepH 65 80 
KoHCYJITaHTCKH H O.llHT ycJiyrH 95 94 
Pa3xo.nH 3a IOPH.llH<IecKH ycJiyrH 1,239 999 
PeKJJaMa 9,111 8,410 
TpacHnopT 9,997 9,450 
OxpaHa cHero-no'-IHCTBaHe H cMeT 4,149 3,870 
TioMpb)I(Ka 3,071 3,128 
Apym BbHWHH ycJiyrH 7,791 8,405 

67,533 65,877 

.LJ.pyru pa3XOJ{H 

,ApyrH pa3XO,llH 3a ,lleHHOCTTa" B pa3Mep Ha 4,392 XHJI. JIB. (2013 r.: 5,981 XHJI. JIB .) BKJIIO'-!BaT ,llOfibJIHHTeJIHa 

npOBH3HH 3a HOCelllH 3ary6H ,llOfOBOpH 3a TpHHa,lleceT Mara3HHa B pa3Mep Ha 3,642 XHJI JIB . (20 13 r .: 4,947 XHJI . 

JIB.) H o6paTHO npOHBeHa TaKaBa B pa3Mep Ha 1,060 XHJI. JIB. (2013 r.: 1,203 XHJI. JIB.) 3a .npyrH ,llBaHa,lleCeT 

Mara3HHa, no ,llOfOBOpHTe 3a HaeM Ha Te3H Mara3HHH H pa3XO,llHTe 3a KOMaH,llHpOBKa B pa3Mep Ha 362 XHJI. JIB. 

(2013 r.: 291 XHJI. JIB.) H ,llpyrH pa3XO,llH 3a 1,448 XHJI . JIB. (2013 r. : 1,946 XHJI. JIB.). 

23. CI»HHaHCOBH npHXOJ{H H cllHHaHCOBH pa3XOJ{H 

B xwmiJu ne6a 

Cl»uuancosu npuxottH 

ITpHXO,llH OT JIHXBH 

Cl»uuaucosu pa3XOJtH 

OTpHUaTeJIHH KypcoBH pa3JIHKH 

PaJxo.nH 3a JIHXBH 

06mo cllunaucosu paJXOJtH 

24. PaJXOJtH Ja KopnopaTuseu ttaH'LK B'Lpxy JtOXOJtHTe 

B xwtRiJu ne6a 
TeKylllH .naHbUH 

Kpe.nHT no oTcpo'-!eHH .naHbUH (TipHn. 12) 

2014 r. 

47 

(7) 
(146) 
(153) 

2014 r. 
14 

(690) 
(676) 

2013 r. 

118 

(4) 
(636) 
(640) 

2013 r. 
24 

(I ,405) 
(1,381) 
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,EIIJIJIA E'hJir APII.H" EOO,LJ; 
IIPIIJIOJKEHII.H K'hM KOHCOJIII,LJ;IIPAHII.H «l>IIHAHCOB QTqET (IIPO,lJ;'hJIJKEHIIE) 
31 ,LJ;EKEMBPII 2014 r. 

PaJXOAH Ja KopnopaTHBCH )laH'bK B'bpxy AOXOAHTe (npOA'bJJIKCHHC) 

.IJ,aH'bKbT B'bpxy ne4an6aTa Ha fpynaTa ce paJJIH4aBa oT cyMaTa, KOliTO 6u ce noJiy4uJia npu npuJiaraHeTo Ha 

ecfleKTHBHaTa ):1aH'b4Ha CTaBKa, KaKTO CJie):lBa: 

B XWIJlou ReBa 

Tie4an6a npeJ:lH ):1aH'b4HO o6JiaraHe: 

.IJ,aH'bK, H34HCJieH npu ):1aH'b4Ha CTaBKa I 0% (20 13 r . : I 0%) 
Pa3XOJ:1H, HenpH3HaTH 3a ):laH'b'IHH ueJIH 

E¢eKT OT npucna):lHaTa 3ary6a , npeHeceHa OT npeJ:lXOJ:lHH nepHOJ:lH 

E¢eKT oT ):laH'btJHa Jary6a Bopxy, KOliTO e HMano npH3HaT ):laH'btJeH 

aKTHB B npe):lXO):leH nepHO):l, KOliTO BelJe He MOJKe ):lace npeHaCll 

E¢el<b Ha ):laH'bK oT npeJ:lXOJ:lHH ro):lHHH 

Pa3XOJ:1 3a ):laH'bK netJan6a 

Y CJJOBHH 3a)l'bJJJKCHHH 

2014 r. 
(10 ,106) 

(1,010) 
95 

239 
(676) 

2013 r. 
(12,757) 

(I ,276) 
51 

(367) 

211 

(1,381) 

.IJ,aH'b4HHTe CJiyJK6u MoraT no BCliKO BpeMe ):la npoBepliT OT'leTHTe u perucTpHTe B paMKHTe Ha nerre 

nOCJie):lOBaTeJIHH f0):1HHH, C'IHTaHO OT 1 liHyapH Ha fO):lHHaTa, CJie):lBaiUa f0):111HaTa, npe3 KOliTO e CJie):lBaJlO ):la Ce 

nJiaTH ):1aH'b4HOTO 3a):l'bJIJKeHI1e, H ):la HanoJKaT ):10n'bJIHI1TeJIHI1 ):1aH'b4HI1 3a):l'bJIJKeHHll 11JII1 rno6u. Ha poKOBOJ:lCTBOTO 

Ha fpynaTa He ca H3BeCTHH 06CTOliTeJICTBa, KOHTO 611xa MOfJ!H ):la ):lOBe):laT ):10 B'b3HHKBaHe Ha C'biUeCTBeHH 

3aA'bJIJKeHI1ll B Ta3H o6JiacT. 

KoM 31.12.2014 r . ,Pai1¢aibeH EoJirapull" EA.IJ, e H3J:laJIO rapaHU11H B noma Ha TpeTH cTpaHH oT HMeTo Ha ,EHJIJia 

EoJirap11ll" EOO.IJ. B pa3Mep Ha 950 XHJI.JIB. (31.12.20 13 r.: 749 X11JI .JIB). 

CornacHo 11311CKBaHI1RTa Ha Hape):16a 7 Ha MI1HHCTepcTBOTO Ha ¢uHaHCI1Te, J:lpyJKeCTBOTO npeBeJK):la 3anJiaTeHHR 

OT pa60TO}laTeJIHTe HOMHHaJl Ha BaYlJep11Te no cneU11aJIHI1 6aHKOBH CMeTKI1. Te311 cpeACTBa MOfaT }la ce 

H3nOJI3BaT e):111HCTBeHO 3a pa3nJiaiUaHe C ):10CTaB'l11U11, CKJIIO'li1JlH ):lOfOBOp 3a 06CJIYJKBaHe Ha nOJI3BaTeJII1 11JII1 

B'b3CTaHOBl!BaHe Ha pa60TO):laTeJIR Ha CYMH Ha Hel13nOJI3BaHHTe BayqepH 3a xpaHa ):10 pa3Mepa Ha HOMHHaJIHaTa 

HM CTOHHOCT B cJiy4ai1Te no 4JI . II , an. 5. CorueBpeMeHHO, c4eTOB0):1HaTa noJI11THKa Ha .IJ,pyJKeCTBOTO e ):la 

npH3HaBa KaTO np11X0):1 HOMI1HaJIHaTa CTOHHOCT Ha Bay4epHTe KOI1TO He Ca npe):ll!BeHH B YKa3aHI1JI OT 3aKOHa 

cpoK. TipeJ:1BI1J:1 11311CKBaHI1l!Ta Ha Hape):16a 7, 113JIOJKeHI1 no-rope, .IJ,pyJKeCTBOTO C'li1Ta, qe CTOHHOCTTa Ha Te311 

BayqepH, -B pa3Mep Ha 37 XI1JI. JIB. K'bM 3J ):leKeMBpH 2014 r. (2013 r . : JJ2 XI1JI . JIB.) npe):lCTaBJIJIBaT YCJIOBHH 

3a):l'bJIJKeHI1ll . 

KoM 31.12.2014 r . ,Pai1¢ai13eH EoJirap11R" EA.IJ, e 113):1ano rapaHU11ll B noma Ha CTOJIH'IHa MI1TH11Ua OT HMeTo Ha 

,E11JIJ1a l1MnopT" EOO.IJ. B pa3Mep Ha 191 XI1JI.JIB. (31.12.20 13 r. : 198 XI1JI.JIB ) . 

26. 1Iap11'1HH noTOU.H oT onepaTHBHa ACHHOCT 

B XWIRou ReBa 

PelyJJTaT npeAH ,llaH'bU.H 

KopeKU1111 3a aMopTH3aU1111 

3ary6a oT npo):laJK6a Ha aKTI1BH 

ITpuXOJ:111 OT JIHXBH (ITpHJI. 23) 
Pa3XOJ:111 3a JII1XBH (Tip11JI . 23) 
HeTeH e¢eKT OT BanyTHI1 onepauu11 (TipHJI . 23) 
HaManeHI1e Ha MaTepuanHH 3anac11 

flpeoU,eHKa Ha CTOKOBO MaTepHanHH 3anaCH 

f1pOBH3HJI 3a ):10fOBOpH HOCeiU11 3ary6a 

HaManeHue/ (yseJIH'leHue) Ha nproBCKI1 11 Apyru B3eMaHHR 

YBeJII1tJeHI1e Ha 3aA'bJIJKeHHR 

2014 r. 

(10,106) 
17,962 

784 
(47) 
146 

7 
2,354 
1,012 
2,583 
6,169 
6,290 

27,154 

2013 r. 

(12,757) 
18,315 

132 
(118) 

636 
4 

1,177 
1,285 
3,744 
(723) 
1,861 

13,556 
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26, llapH'IHH UOTOQH OT onepaTHBHa ~eUHOCT (npO~'LJDKenue) 

flpHXO~HTe OT npo~a)!(6a Ha aKTHBH Ca KaKTO CJle~sa: 

B xw/Jlou fle6a 

Eanancosa CTOHHOCT na npo.ua.uenHTe aKTHBH 
IlocTbnneHHll OT npo.ua)!(6a na aKTHBH 

3ary6a oT npo~aiK6a na aJITHBH 

2014 r. 

1,064 
(280) 

784 

2013 r. 

395 
(263) 

132 

27. IIoeTH anraiKHMeHTH 

28. 

fpynaTa HaeMa "!aCT OT MaraJHHHTe CH C ,llOfOBOpH 3a HeOTMeHlleM JIH3HHf C OnUHll 3a npO,ll'bJI)!(aBaHe. 

Eo.uell.IHTe MHHHMaJIHH JIH3HHrOBH nnall.laHHll no neoTMeHlleMHTe JIH3HHrOBH .uorosopH ca KaKTO cne.usa: 

B XWIRou Jle6a 2014 r • 2013 r. 

.llo 1 r. 9,521 11,309 
OT 1 .uo 5 r. 25,189 16,962 
Ha.u 5 r. 3,509 4,040 

38,219 32,311 

Csbp3anu nuua 

100% oT KanHTana na ,EHnna EonrapHll" EOO.ll ce npHTe)!(aBa OT ,Pese YlnTepnauHonan" Af, ABCTPHll. 

KpaHHHliT co6cTBeHHK Ha .upy)!(eCTBOTO e PEBE-lJ,eHTPanqJHHaHU er, fepMaHHll . .llpy)!(eCTBOTO e KoonepaUHll, 

KaTO HHKOH OT 4JleH-KOOnepaTOpHTe He npHTe)!(aBa Ha~ 5% OT ,llHJIOBeTe H He ynpa)!(Hl!Ba KOHTPOJI Bopxy 

.uei1nocrra Ha PEBE-lJ,eHTpan<jlHHaHu er. 

KpaTKocpo'IHH T'LproscKu u ~pyru BJeManuH OT CB'Lp3anu nuua (IIpun. 8.1) 

B XWIROu Jle6a 

,Pese lJ,eHTpan <l>HHaHu" 
, nHJIJla", Y Kpai1Ha 
,Pese YIHThpHeW'bH'bJI .llHi1HcTnai1cTynr" 
,IleHH MapKeT EonrapHll ",EOO.ll 
,,EHnna He.usH)!(HMOCTH" EOO.ll 

,EHnna", CnosaKHll 
,EHnna", YITanHll 

31.12.2014 r. 

449 
46 
20 

2 
33 

7 

557 

KpaTKocpo'IHH T'LproscKu u ~pyru Ja~'LJJiKenuH K'LM CB'Lp3anu nuua (II pun. 14) 

B XWIRou Jle6a 

,JloMa" 

, Pese I1HThpHeW'bH'bJI .llHHHCTJlaHcrynr" 

,IleHH MapKeT EonrapHll" EOO.ll 
,EHnna" Af, AscTpHll 

,EHnna He.usH)!(HMOCTH" EOO.ll 
,A.llEf 0cTeppai1x Xan.uenc" Af 
,Pese lJ,eHTpan" 
,PHna IlpoeKT" EOO.ll 

,Pa.uHo MaKe" 
,Pese .lloi14e C!OnepMapKT" 
,EHnna", CnosaKHll 

31.12.2014 r. 

154 
25 
71 
18 
30 
33 

121 

5 
6 
2 

465 

31.12.2013 r. 

940 
35 
14 
9 
5 

4 
1,007 

31.12.2013 r. 

344 
325 
128 
88 
44 
38 
30 
11 

1,008 
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28. Cabplauu nuua (npOJJ.'bJI)KeHne) 

IIOKYUKa Ha CTOKH H yCJiyru OT CB'bp38HH JIHU8 

lloKynKa Ha CTOKH 

B XWIROU Jleea 

,Pese l1HTbpHeiii'hH'h11 )lHHHCT11aHcryHr" 
,JlOMa", l1Ta11HH 
,Ewnna", ABCTPHH 
,A)lEr OcTeppaiix XaH.uenc" Ar 
,bH1111a", l1TanHH 
,Pese U:eHTpan" 
,Pese l1HTepHeiii'bH'h11" Ar 

lloKynKa ua yCJiyru 

B XW/Rou ReBa 

,Pese l1HTbpHeiii'bH'b11 )lHHHCTJlaHCTyHr" 
,Ewnna He.usmKHMOCTH" EOO)l 
,Pa.uwo MaKe" 
,Pese EawHr fpyn" 
,Pese l1HcpnpMeHIII'hH CwcTeMc" 
,IleHH MapKeT EnnrapwH" EOO)l 
,Pwna IlpoeKT" EOO)l 
,Pese U:eHTpancpHHaHu" 
,Pese U:eHTpan" 
,Pese )loiiqe CIOnepMapKT" 
,Ewnna", CnosaKHH 
,Pese l1HTepHeiii'hH'h11 Jlarep YH.ll TpaHcnopT" 

flpOJJ.8)K68 Ha CTOKH H yCJiyru OT CB'bp38HH JIHU8 

llpoJJ.a)K6a/Y CJiyru 
B XWIROU Jleea 

, Ewnna He.UBH)I(HMOCTH" EOO)l 
,Pese U:eHTPan<PwHaHu" 
,Ewnna", YKpai1Ha 
,Pese l1HTbpHeiii'bH'h11" Ar 
,IleHH MapKeT EnnrapwH" EOO)l 
,Pese l1HTbpHeiiioH"b11 )lHHHCTJlaHCTyHr" 
,Pese l1HTepHeiiioH"h11 Jlarep YH.ll TpaHcnopT" 
,Ewnna", CnoBaKHH 
,Ewnna", qeiiiKa Peny6nwKa 

2014 r. 

1,666 
464 
233 
(4) 

2,151 

4,510 

2014 r. 

4,184 
22,145 

59 
3 

94 
38 

148 
314 

11 
73 
4 

27,073 

2014 r. 

313 
1,256 

ISO 
24 
20 

124 
I 

96 
2 

1,986 

2013 r. 

250 
1,376 

378 
194 
92 

1,906 
97 

4,293 

2013 r. 

4,477 
21,731 

59 
3 

70 
48 

149 

41 

26,578 

2013 r. 

244 
778 
189 

25 

1,236 

33 



I 

,IJHJIJIA IJ'hJir APH.H" EOO)l, 
llPHJIOJKEHH.H K'hM KOHCOJIH)l,HPAHH.H ~HHAHCOB oTqET (llPO)l,'hJIJKEHHE) 
31 )l,EKEMBPH 2014 r. 

28. Csoplauu JJHUa (npOtl'bJJ)Keuue) 

JaeMU OT CB'bplaHH JIHUa (llpHJJ. 14) 

B XUJ/ROu !le6a 

3aeM OT ,IinJJJJa He.nsn)KUMOCTH" EOO.U ua ,IiuJJJJa Ii'hJJrapuH" 
EOO,U 

Can.no K'bM I liHyapH 

ITony'leHa rnaBHHUa 

YIJnJiaTeHa rJiaBHHUa 

Ha'IHCJieHa JIHXBa 

YbnJiaTeHa JIHXBa 

CaJJ.no KDM 31 .neKeMspu 

JaeMH K'bM CB'bplaHU JIHUa (llpHJJ. 8.1) 

B XUJ/ROu !le6a 

3aeM KDM ,IinJJJJa He.nsn)KHMOCTH" EOO.U OT ,IiuJJJJa Ii'hnrapuH" 
EOO,U 
Can.no KDM I liHyapH 

ITpe.nocTaBeHa rnaBHHUa 

CaJJ.no KDM 31 .neKeMspu 

JaeMU K'bM CB'bplaHU JIUUa (llpHJJ. 8.1) 

B XUJ/ROu !le6a 

3aeM K'bM ,Iiunna He.nBH)KUMOCTn" EOO.U oT ,IiunJJa Copsuc" 
EOO,U 
Can.no KDM I l!HyapH 

ITpe.nocTaseHa rnaBHHUa 

Bo3CTaHoBeHa rnaBHHUa 

Ha'IHCJieHa JIHxsa 

YIJnJiaTeHa JIHXBa 

29. B'h3Harpa)K.[{euuH ua KJJIO'IOB ynpasneucKn nepcouaJJ 

B XUJ/ROU !leBa 

Pa3xo.nH 3a 3anJiaTH 
Pa3xo.nH 3a COUHaJJHH ocHrypoBKH 

30. Co6HTHH CJJe.n .naTaTa ua 6aJJauca 

31.12.2014 r. 

12,983 

133,187 

(146,122) 

144 

(192) 

31.12.2014 r. 

3,000 

3,000 

31.12.2014 r. 

2,913 

50 

(80) 

26 

(30) 

2,879 

2014 r. 

601 
15 

616 

C'IHTaHO OT 9.04.2015 r. r-H bOHKO Ca'laHCKH e BnHcaH KaTO YnpaBHTeJI Ha rpynaTa. 

31.12.2013 r. 

17,470 

19,794 

(24,330) 

636 

{587} 

12,983 

31.12.2013r. 

31.12.2013 r. 

2,613 

320 

(20) 

58 

(58) 

2,913 

2013 r. 

383 
9 

392 
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