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JTOKJIAM 3A AEMHOCTTA

1 Perucrpamus U pa3BHTHeE HA IPYKEeCTBOTO

“ATIKOM” OOL (“AITKOM” unn “JIpyxecTBOTO”) € APYKECTBO C OrpaHH4YeHa OTTOBOPHOCT,
peructpupano ¢ meno Nel4097/1992 ropuna ot Codwuiicku I'pagckn Cbl B CbOTBETCTBHE C
Teprosckus 3akon Ha PenyGnvka Bearapus.

CeganuumeTo W aapecsT Ha ynpasnenue Ha JpyxecrBoTo e rpag Codus, palion Marpes, Gyn.
“Ilparan Llankos” Ne 36.

OcHoBHata AeliHocT Ha JIpy»eCTBOTO € THPrOBUA Ha e€4po ¢ NpoAyKTH Ha Mapkara Apple
(KOMITIOTPH, MOHHTOPH, MY3UKalHH IUIeHBpH, akcecoapu M codTyep), KaKTO M MPONYKTH Ha
ApPYTH THProOBCKH MapKH.

JpyxkectsoTo € udacT or rpynara Ha “Ilayspkom HHk.” B bnarapus, xaTo MaxopuTapeH
cobcTBeHHK Ha kanuTana Ha “AIIKOM” OO[ e “TlaybpkoM HHK”, ApyXkecTBO PerHCTpHPaHO
mop Ne 57820 no 3akoHuTe Ha bpuranckute BUpIOKMHECKH OCTPOBH.

IIpes 2014 r., JpyxecTBOTO € 3a0a3Hi0 CBUIUTE NpoAax0M, KaKTo peajn3upaHuTe mpes 2013r.
OcHOBeH JAs1 B NpHXOAMTE OT mpofgaxk6u Ha J{pyXecTBOTO 3aemar mpomaxOute Ha Apple
npoaykrure (65% ot obmomurte npoxaxtn).

[NepconansbT Ha ¢upMaTta KeM kpast Ha 2014 Habpossa 7 xymiu.
2 VYupasjenune Ha GHHAHCOBHA PHCK
Kpeoumen puck

Kpenutauar puck 3a JpyKecTBOTO ce CHCTOH OT pHCK OT (puHancosa 3aryba B CHTYallMd, TIPH
KOATO KJIMEHT MM CTPaHa Mo (PMHAHCOB HHCTPYMEHT HE YCHEe Ja M3ITBIHH CBOHUTE HOTOBOPHH
3apb/KeHuA. KpeJHTHHAT pUCK MPOM3THYA OCHOBHO OT B3¢MAaHHA OT KIHEHTH H HHBECTHIIUH
BBB (DMHAHCOBH HHCTPYMEHTH.

EKCIIO3MUMATA KBbM KpeAWTEH PHCK € B pe3yNTaT Ha WHAHBHAYaJHHTE XapPaKTEpHCTHKH Ha
OTHENHHUTE KIWEHTH. TasH eKCIO3WIHUA CHIIO TAKA MOMKE Ja 3aBHCH OT PHCK OT HEMJallaHe,
MPHUCHIN 32 HHAYCTPHATA HIH 3a BBTPELIHHA Tasap, Ha KoHTo Jpy»XECTBOTO oOmepHpa.
[pubnuzutento 74% ot npuxoaute Ha JpyxkectBoro 3a 2014 r. ca pe3yarar oT npoAakGH KbM
IBpBHTE AeceT KineHTa (2013 r.: 63% or npopaxOuTe ca XbM IIBPBHTE JECET KIHEHTA), 35%
oT rpuxoanTe 3a 2014 r. ca peaTH3UpaHH OT H3HOC B CBCEAHA cTpaHH (2013 r.: 44%).

KpenuTHata monuTHKA Ha JIpyXecTBOTO NpeABHXIA BCEKH HOB KIHEHT Ja ce IpoyyYBa 3a
KpeIuTOCnocoGHOCT mpeaH Aa ce MpeAIoxkaT CTAHAAPTHHTE YCIOBUS HA NOCTABKA M [LIAINaHUA.
AHanu3pT Ha JIpy:KEcTBOTO BKJIIOYBA, HO HE C€ OrpaHAYaBa ¢ ONpeleldHe HAa KpeIUTHH
NTHMHTH H CPOKOBE 3a IJlallaHe Ha BCHYKM KIMeHTH. Te3d IIMMHTH C€ MPEeriexnar Ha
TpuMeceuHa Oa3a. KuneHTH, KOHTO He MOraT Ja <€ BMECTAT B KpUTEDHHMTE 3a
KPeAUTOCIIOCOGHOCT MOTAT Aa H3BBPIIBAT MOKYITKH CpeLLy 3aniamaHe B 6poii.

OtieTHaTa CTOMHOCT Ha (PMHAHCOBMTE aKTHBM NPEJCTABIABA MAKCHMAMNATA KPEIUTHA
€KCTO3HUHA. MakcHMaNHATa KpequTHA eKCIIO3KIKA KbM AaTaTa Ha PUHAHCOBHA OTYET €:

B xwniadu neea 31 nexemBpH 31 aexemepu

2014 2013
TBProBckH B3eMaHHA 1,480 639
IMapy ¥ mapHHH eKBMBANESHTH 123 332

1,603 971




JpyxectBoTo ¢ Haudcnuiao mpes 2014 1. 42 xun. neea 3aryfa orT ofe3meHka Ha
TpYJHOCHEOHpaeMH B3eMaHH.

Jursuden puck

JIuKBANEH PUCK BB3HHKBA INPH MONOXKeHHE, Ye JIpyXKeCTBOTO He H3MBIHU CBOHTE 3aB/DKEHHUS
KOTATO T€ CTAHAT H3HCKYEMH. JIpyKeCTBOTO MpHAJara oaxol, KOWTO Ja OCHTYPH HEOOXOIUMHA
JHMKBHACH pPecypc, 3a Aa C€ NOCPEIIHAT HACTHIWIATE 3aABDKCHHA NP HOPMAaJHH HIIH
H3BBHPEIHH YCIOBHA, 63 Ja ce peamlHsHpaT HENMpHEMJHBH 3ary0M HIH Ja ce YBpeld
pemnyTannara Ha JIpyxKecTBOTO.

HpyxecTBOTO NpaBy (JHHAHCOBO IIAHUPAHE, C KOETO Aa Nocpelliie H3MNallaHeTo Ha Pa3xoaH |
TEKYIIUTE CH 3aABIDKSHESA 32 neprof oT 30 JHH, BKIIOUATENHO 06CIyKBaHETO HA PHHAHCOBHTE
3aBJDKEHHA, TOBa MIaHUPaHe H3KMIOYBA TOTEHIHANHIA eeKT Ha H3BBHpeaHH 00CTOATENCTBE,
KOHTO HE MOTaT JIa C& MPEeABHAAT IPH HOPMATIHH YCIOBHAL.

Huxeen pucx

IIpes 2014 r. u 2013 r. JpyecTBOTO He e IION3BAN0 3aEMH H KPEJHTH, NMOPAAH KOETO HE €
HUIOKEHO Ha THXBEH PHCK.

Baaymen puck

Karo ugno, [IpykecTBOTO HE € H310XKEHO Ha BAJIYTEH PHCK Thil KaTo:

* MOKYNKHTE Ha OCHOBHHUTE CTOKH U MaTepHaly, ¢ kouro JpykecTBOTO Thpryea ca
JeHOMWHUPAHU B JIEBA HJIH €BPO

* npopaxOHTe HA BHHIIEH Nazap CHINO ¢a JEHOMUHHUPAHH B €BPO.

Ekcnosuupsara Ha Apy»KeCcTBOTO KbM BaJyTeH PHCK € He3HauWTeNnHa Thi kato 65% or
npoaax6ure 3a 2014 r. ca peamisupaHd Ha MecTHHA mazap B Jesa (2013: 56%); u 35% ot
nponax6ure 3a 2014 r. ca peanuzupanyu B eBpo (2013: 44%). TlokymkuTe Ha CTOKM mpes 2014
r. 1 2013 r. ca u3nano B NeBa HITH €BPO.

anaeﬂeuue HA Kanumania

IlonuTHKaTa HA PLKOBOACTBOTO € Ja e MOABPXA CHIIHA KamHTanoBa 0asa, Taka 4e Ja ce
MOABPKA NOBEPHETO HA COOCTBEHHLHTE, H Ha Nlasapa KaTo LANO, H Ja MOXe Ja e QCHIYpST
YCIIOBUA 32 pa3BUTHe Ha OusHeca B Obacile.

enra na [lpyxecTBoTo € jJa nmoxmpxka 0anaHc MEKAY IO-BHCOKATa BB3BPALIAEMOCT, KOATO
MOXE [a € Bb3MOXHA C IIO-BHCOKMTE HHMBA HA 33JTHKHANOCT M IIOJ3IATE M CHTYPHOCTTa OT
CunHa kanurtanosa nosuuus. IIpez 2014 r. pe3BpamaemocTTa Ha KanaTana e 18% (2013: 19%).
[Ipes rogpnaTa He € KMaIoO NPOMEHH B YNpaBAeHHETO Ha KanmuTana Ha JIpyXecTBOTO.
JpyXecTBOTO He € NpeAMET Ha CNENH(HIHH KAaNUTaJOBH H3UCKBAHHA HAJNOKEHU MO JOrOBOD

HIE pCryiaTHBHA paMKa.

3 Baxnu cHONTHS, HACTHIINIH ¢JIe[ FOIHMIHOTO CYCTOBOAHO NPHK/IIIBAHE
C.He.ﬂ, JaTaTta Ha OTHETA HsIMa HACTHIIHIN 3HAYMMHU C'bﬁHTIfIH, KOHTO OJa N3UCKBAT KOpeKHHH HIIH
OIOBECTABAHHA B TOMMINHAS QHHAHCOB OT4YeT Ha JIpykecTBOTO.

4 TIIpenBHxaaHO PA3IBHTHE HA JAPYKECTBOTO

JpyXecTBOTO IIaHHpa PalBHTHE Ha MPEXATa OT JUIBPH H JUCTpUOyTOpH U mpes 2015 r,



5 JeiinocTH B 00/1a¢TTA H2 HAYYHHTE M3CJICABAHAA B pa3paboTku

Ipe3 2014 r. B Jpy:XecTBOTC HE ¢a H3BBPIIBaHH HAYYHH U3CIIeABAHHA H pa3paboTKy.

6 Cebp3aHH JIHIIA H CAEJIKH

JlpyxecTBOTO HMa OTHOLICHKHE Ha CBBP3aHO JHIE ¢ IPEANPUATHA 04 001 KOHTPOJ Ha rpynara
“Ilaypprom HMHx”. Tpansakunute cbc cBbp3aHM nuna npes 2014 u 2013 r. ca oCbINECTBEHH
NpH 1I€HOBA MOJHTHKA, HEOTKJIOHABANIA CE€ OT NazapHuTe YycioBHia. OOmara cyMa Ha
HAYHCNEHUTE BB3HATPAXACHAS KbM YIPaBHTENA H KIIOUOB YIPAaBIEHCKH IepcOHAn Ha
apyxecteoro 3a 2014 1. ¢ B pasMep Ha 189 xmn. aB. (2013: 198 xumn. ng.).

7 OTroBOopHOCTH HA PHKOBOACTBOTO

Cnopex O®BNrapckoTC 3aKOHOJATE/ICTBO pPBKOBOACTBOTO cCllefiBa Aa H3TOTBA JOKIaj 3a
NeHHOCTTa, KaKTO W (HHAHCOB OTHET 3a BCAKA (PUHAHCOBA rOJMHA, KOHTO Aa JaBa BApHA W
4eCTHA MpeacTaBa 3a (UHAHCOBOTO ChCTOAHMEe Ha JIpykecTBOTO KbM Kpas Ha rogdHara, 3a
HEroBHTE (HHAHCOBH Pe3yJNTATH OT AeHHOCTTAa WM 3a MapHYHHTE [IOTOUH, B CHOTBETCTBHE C
IPHUIOKKMATA CYETOBOAHA paMKa. JIpyXKecTBOTO [punara, 3a LENHTE HA OTYMTAHE IIO
bearapckoTo cYeTOBOOHO 3aKoHOAATeNcTBO, MexayHaponuuTe CTaHAapTH 38 (DHHAHCOBO
oruntane (MC®@O), npunoxumu B Esponeiickua cbio3. Tazn OTrOBOPHOCT BKIIOYBA:
paspaboTBaHe, BHEApsBaHe M NOANBPXKAHE HA CHCTEMa 3a BBTpEIIeH KOHTPOJ, CBLp3aHa C
H3TOTBAHETO H JOCTOBEPHOTO TpeAcTaBsHE Ha (DHHAHCOBHM OTYETH, KOMTO Ja HE ChIBPXKAT
CHINECTBEHH HETOYHOCTH, OTK/IIOHEHHUSA H HECHOTBETCTBHA, HE3aBHCHMO JAlH Te Ce JbJIKAT Ha
H3MaMa HJIH Ha Ipellka;, Noafop M NMPHIOKEHHE Ha MOAXONAMIM CYETOBOJHM MMONHTUKH, H
H3rOTBAHE HA NPHOIH3MTENHH CHUETOBOIHH OLEHKH, KOHTO €a PA3yMHH IPH KOHKPETHHTE
obcrosaTencrea.

PbKOBOACTBOTO INOTBBPAJaBa, Y€ € JAeiicTBano cboOpa3HO CBOHTE OTTOBOPHOCTH, M Ue
(HHAHCOBUAT OTHET € M3TOTBEH B IBJIHO CHOTBeTCTBHe ¢ Mexaynapoauute CraHaptd 3a
(HUHAHCOBO OTUHTAHE, IPHIOKHMH B EBponeiickus cuioa.

PBXOBONCTBOTO CBINO Taka HOTBBPXKOABA, J€ NPH HATOTBSHE HA HACTOMIIMA JOKIAg 32
IeHHOCTTa € MPEeJCTABHIO BAPHO H YEeCTHO DA3sBMTHETO H pe3YITaTHTe OT AedHOCTTa Ha
HpyKeCTBOTO 3a H3MHHAINA NEPHOJ, KAKTO H HETOBOTO CHCTOSHYE ¥ OCHOBHUTE PHCKOBE, Ipe]]
KOMTO € H3OpaBeHO. PpkoBoacTBOTO € ofo0pmno 2a H3gaBaHe AoKNala 3a JeHHOCTTa H
tmHaHCOBHA oTveT 32 2014 T.

Codus, 16 mapt 2015 r.
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JOKJIAJI HA HE3ABUCHMIS OIUTOP

Jo coGeTEeHMITATE KA
Anxom OO0/,

Jdoxnan Bepxy GHHAHCOBHH OTUYET

Hue wsBbplumxme ogwt Ha mpuioxkenus ¢uHancoB order Ha Amkom OOJ (“IpyxecTBoTo™),
BKJIFOYBAILl OTYET 33 (PMHAHCOBOTO CheTOAHME KM 31 nekeMepu 2014, otueT 3a BceoBXBATHWA J0OX0Z,
OTYET 3a TNPOMEHMTE B COOCTBEHHMS KAMTAl M OTYET 34 MAPHYHHTE TOTOLM 34 COAMHATA,
TPHKIOYBALNA HA TasH Jara, KakTo H 0000IEHOTO ONMOBECTABaHE Ha CBHUICCTBEHWTE CHUETOBOIHH
NONKMTHKKN U ApyraTa NOACHUTENHA nHGOpMALUs.

Omz080pHOCH HG PBKOBOOCIEOMO 30 (PURAHCOBUS OMYem

OTroBopHOCTTa 3a H3rOTBAHETO H JOCTOBEPHOTO MNPENCTABSHE HA TO3M (HHAHCOB OTHET B
CLOTBETCTBUE ¢ MexayHapojHuTe cTaHmapTi 3a ¢unancopo oTtdyurane (MCDO), npuern or
EBporneHCKHA CBIO3, KAKTO M 32 CHCTEMa 32 BBTPEIIEH KOHTPOJ, KOSTO PLKOBOACTBOTO CUMTA 3a
Heo0X0AMMa 3a M3rOTBAHETO Ha (HHAHCOB OTYET, KOHTO Ja HE CHABPKA CHUIECTBEHH OTKIOHEHHS,
HE3aBHCHMO JANIH T C€ ALJIKAT Ha H3MaMa UIIH Ha IPELIKA, ¢& HOCH OT PbKOBOZCTBOTO,

Omezosoprocm na odumopa

Hamara oTroBOpHOCT ce cBexa 0 M3pa3dBaHe HA OJUTOPCKO MHEHHUE BBPXY TO3H (HUHAHCOB OTHET,
OCHOBAaBAlll0 C¢ HAa M3BLPLIEHMA OT Hac oauT. Hamust omur Oe npoBeeH B CHOTBETCTBHE C
npodiecOHaIHHTE H3UCKBAHHA Ha MEKIyHapOIHHTEe OXUTOPCKH craniapTy. Tesu cTaHaapTu Hanarat
CIA3BAHETO HA €THYHHTE M3HCKBAHMS, KAKTO U OIUTHT Jia ObJie TaHUPaH H TIPOBEJ(EH TaKa, Y€ HHE Ja
ce yOeauM B pasyMHa CTeNeH Ha CUTYPHOCT JOKONKO (DHHAHCOBHST OTYET HE CHABPIKA CHILECTBEHH
rpeLuKH.

OauTbT BKIIOYBA M3IBIHEHHETO HA IPOLEAYpPH ¢ LN MNoJiyuaBaHe Ha OJUTOPCKH AOKA3ATENCTRA
OTHOCHO CYMHTE WM OTIOBECTABAHMATA, TIPE/CTaBeHY BLB (PHHAHCOBHA oTdeT. M3bpanure npouenypu
3aBHCAT OT MNpeLeHKaTa Ha OHTOpa, BKJIKOYHTENHO OLEHKATA HA PHUCKOBETE OT CHIICCTBEHH
OTK/IOHEHMSA BBB (BMHAHCOBHSA OTUET, HE3ABMCHMO JaJi¥ T¢ ce IBJ/UKAT HA H3MAaMa WM Ha rpeuka. [1pu
M3BBPIUBAHETO Ha Te3H OLIGHKM Ha PHCKAa OOMTOPHT B3EMA MOJ BHMMAHME CHCTEMATa 3a BETpEIleH
KOHTPOJI, CBbP3aHa ¢ U3TOTBAHETO H AOCTOBEPHOTO NPEACTABAHE Ha (PMHAHCOBHUS OTHET OT CTPaHa Ha
HpyxecTsoTo, 3a Ja pa3pabdoTH OIWTOPCKH NPOLEAYPH, KOHTO €2 IOAXOIALIM TIPH TE3H
ofcToATeNCTBa, HO He C lleAd M3pa3fsBaHe HA MHEHWE OTHOCHO e(heKTHBHOCTTA HA CHCTEMAaTa 3a
BBTpElIeH KOHTpon Ha JpyxecTBoro. OMUTHT CHINO Taka BKIIOHUBA OLCHKA Ha YMECTHOCTTA Ha
NPUIAraHuTe CUETOBOAHM TONMTHKH M PasyMHOCTTA HA TNPHONH3HTENIHUTE CYETOBOAHHM OLICHKH,
HanpaBeHH OT PBKOBOJCTBOTO, KAKTO M OLEHKA Ha LJIOCTHOTO MPeCTaBsHe BbB (PMHAHCOBUS OTHET,
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C'-IHTEIMG, Y& H3BBPHICHHUAT OT HAac OOUT MPEeAOCTaRA JOCTAThYHA H MOAXQAAIIA basa 3a H3pPa3eHOTO OT
Hac OOJUTOPCKO MHEHHE.

Muenue

[To nHame MHeHWe, QHHAHCOBUAT OTHET MPEACTABA JOCTOBEPHO, BHE BCHUKH CHIICCTBEHH acCIEKTH,
{uHaHCcOBOTO cheTosHMe Ha JIpyxkecTBoTo KBM 31 mexkemepn 2014, KakTO M HETOBHMTE (PUHAHCOBH
pe3yATaTH OT ACHHOCTTa M [ApHYHHTE NOTOLM 34 TOJMHATA, MPHKIIOYBALA HA Ta3H J4Td, B
croTeeTcTBHE ¢ MC@O, npuetu ot ERponeiickus chios.

Jokaax sbpXy ApYrH NPpaBHH H PETYJIATOPHM H3HCKBaHus — DoAHINEN JOKNAA 3a AeHHOCTTA Ha
JApy:xecTBOTO CHINIACHO Wi, 33 0T 3aK0HA 34 CUETOBOACTBOTO

CeriiacHO M3MCKBaHMATA HA 3aKOHa 3a CYETOBOACTROTO, ul. 38, amwHed 4, Hue nperiiegaxme
npunoxenus oavmieH nokaan 3a defiHocrra Ha Hpysxectsoto. [omuumiHuaT noknan 3a aeitHocTTa,
M3rOTBEH OT DPBKOBOJACTBOTO, He € 4acT OT (QuHaHcOBMA oTueT. McTopHueckara ¢uHaHcOBa
uH(QOpMalls, npeAcTaBeHa B [OAMIIHHA JOKNan 3a AeifHocTTa Ha J[pY)KECTBOTO, CLCTABEH OT
PBKOBOACTBOTO, CHOTBETCTBA B CBUISCTBEHHTE CH ACTEKTH Ha (PMHaHCORaTa uHGOpMaUMs, KOATO ce
ChbIBpKA B roAMIUHMA (uHaHCOB oTdeT Ha JIpyxectBoro kbM 31 nekemepu 2014, M3roTBeH B
croreetcTBHEe ¢ MCODO, mpuerd ot Esponeiickus cbio3. OTrOBOpPHOCTTA 3a M3TOTBAHETO Ha
loaumana aownan 3a nelinocrra Ha JpyxectBoTo o 16 MapT 2015 ce HOCH OT PLKOBOACTBOTO Ha
HpyxecTBoTOo.
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“AIIKOM” Q0] DHHAHCOB OTYeT
3a roannaTa, nprKI0YBaa Ha 31 sekemepH 2014

OTuert 38 HHAHCOBOTO CLCTOSIHAE

KoM 31 nexemepu

B xunadu reea Beneawcra 2014 2013
AKTHBH

HmoTh, MammiRy, ChOPEKEHAS B 000opyIBane 11 74 70
Hemartepuansu akTUBH 12 - -
AXTHBH [10 OTCPOYEHH JAHBLH 13 22 20
O6ixo HeTEKY1IM AKTHBH 96 90
Marepuantn 3amacu 14 41 25
TBproeckH B APYTH B3eMaHHA 15 1,529 696
[IpennnareHy pa3sxolu U pa3xomH 3a ObJeu nepuoau 16 5 5
[Tapu ¥ napH4IHH eKBHBAIEHTH 17 123 332
Ofmo TeKyIH aKTHBN 1,698 1,058
0010 aKTHBH 1,794 1,148

CoOcTBeN KaNmUTAJ

PernctpupaH kamuran 8 789 789
Pesepeu 8 25 25
Hepasnpenenena neyanba 18 438 214
O6o cofeTBeH KanHTAN 1,252 1,028
3aankeHusa

Teproecky 1 Ipyru 3agpmKeHus 19 542 120
Q6110 TeKYLIH 320 bKEHHA 542 120
O o 3abaKeHHR 542 120
O061mo cofcTBeH KANHTAA H 3a0bB/IKEHHT 1,794 1,148

Benesxkure Ha cTpanuiM 5 1o 34 ca HepasmelHa 4acT oT TO3M QHHAHCOB OTYET.

DHUHAHCOBMAT OTYET, H3rOTBEH 34 TONHHATA, NpHKmoudeama Ha 31 pexemepu 2014 r, e omolpen or
VYnpaeutens Ha JIpykecTBoTo Ha 16 mapt 2015 .
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“AITKOM™ OOJ DOHHAHCOB 0TYET
3a rogumarta, NpAKA0YBaI2 Ha 31 nexemepn 2014

OTuer 3a BceoGXBATHHS AOXO0]

3a rogunara, ApaKI04YBama Ha 31 nexemBpu 2014 roanaa

B xunnou nesa EBenexcxa 2014 2013

pexnacuguuupan
Ilpuxoau 6 4,358 4,363
CebecroiiHocT Ha npopaxbuTe (4,145) (3,620)
Bpyrua nmeqan6a 213 743
Jpyru npuxoay ot geifHocTTa 6a 1,364 474
OllepaTHEHN W aAMUHHCTPATHRHH Pa3XOmH 7 (631) (347)
Pa3xoau 3a nepconana 8 (679 (652)
Pazxonu 3a aMopTHIALINH (16) (an
Ileuan6a oT oneparuBua aeiinocT 251 201
QuHaBCOBH NPHXOUK 9 - 1
HeTnn puRancoBu npuxogu - 1
Mewanta npean JaHbLH 251 202
Pazxonn 3a Ja”bIH 10 27 (21)
Ileyanba 3a roanuaTa 224 181
O6mpo BceoOXBaTeH A0X0] 32 roAHHATA 224 181

Benexxurte Ha cTpauuum 3 1o 34 ca HepasgenHa HacT OF TO3H PHHAHCOB OTHET,

DHHAHCOBMAT OTHYET, H3TOTREH 3a rOJHMHATA, MpHKmouBama Ha 31 gexemspu 2014 r., e omoGpen ot
Ynpaentena Ha dpyxectBoTo Ha 16 MapT 2015 1.
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“ATTKOM” OO0 DHHAHCOB OTYET
3a rogunara, npuKialouBama Ha 31 gexemBpu 2014

OTuer 3a OpOMEHHTE B coOCTBEHNS KAITHTAJ

3a roannara, npuknousana Ha 31 gekemepu 2014 roguna

B xunadu nesa Benescka  Perncrpupa  Pesepsu Hepasnpea Obwmo
H Kanutaga eeHa
neuanGa
Bananc xeMm | axyapn 2013 r. 789 25 717 1,531
BeceoGxpaTeH J0X04 33 roqNHATA
Hetha mewan6a 3a rogHHata - - 181 181
Q61 BceoOXBaTeH N0X0/ 3a FOIHHATA - - 181 181
Paznpepenend guBugeHTH - - (634) (684)
Banane kom 31 gekemepu 2013 r, 18 789 25 214 1,028
Banaxc xeMm | AaHyapu 2014 r. 789 25 214 1,028
BceoGxpaTen J0Xo0J 32 TOAHHATA
Hetna neuanta 3a roouHaTa - - 224 224
Q6110 BceobxBaTeH 1OX0, 32 FOAMHATA - - 224 224
Banauc kbm 31 aexemspu 2014 1. 18 789 25 438 1,252

Benexxure Ha ctpanuiy 5 1o 34 ca HepasjenHa 9acT OT To3H PHHAHCOB OTHET.

QHHAHCOBMAT OTYET, H3TOTBEH 3a ToNHHATa, Mpukmousama Ha 31 aexkemepu 2014 r., e oxobpen ot
Yrpaeureni Ha Jipyxectsoro Ha 16 MapT 2015 r.

-

Bopucnas [Terpos Becefin ApGos
‘Ynpasuren I'naBen CueroBoauTen
Acen JTlumob
Peructpupan ogatop
Hara:



“AIIKOM” 00 [

DOHHAHCOB OTYET

3a roxnnaTa, npukaoYBama Ha 31 aexemspn 2014

OTyeT 32 MapUIHNTE MOTOLH
3a roaunarta, npukmodsaa Ha 31 aexemspu 2014 roguna

B xuradu neea
Benexwcka

OneparnBHa gelinoct

[Tapu4nu NOCTBNNEHHS OT KIHEHTH

TNapuuHu NnamaHus KbM JOCTABYHLIH

[Napuynu noTOLM, CBBP3aHH C TPYAOBH BBE3HATPAXIEHUL
Jpyri napuiHU MnamaH|d 338 OCHOBHA ASHHOCT, HETHO
IInatenu ganbuH BBPXY medanbara

I'nateHys gpyrH JaHBLH

TapHYHM TOTOLH, CBBP3aHH C KOMHCHOHHH ¥ JPYTH
noa0GHH TaKCH

Hernu napn4nn notonH (3a)/oT ocHoBHATA fefiHOCT

HuBecTHnHoRHAA AelinocT

INapuuny nmamaHua 33 MOKYNKH Ha KMMOTH, MAallHHH,
CROpPEXKEHUS B ofopynBaHe

HeTHH napH4uAA NOTONH 33 HHBECTHIMOHHA AelHOCT

®uunancora gefinoct
HMz3nnareRd AMBHOEHTH
Herny mapu4HA moTouy 3a guHaHcoBa AeHHOCT

HeTtHo namanenne Ha NapH A NapU4YHN €KBABANEHTH
Tlapn 1 mapH4HA eKBHBANEHTH KEM ! aHyapu 17
Ilapy u napHYHH eKBHBANEHTH KBM 31 JexemBpu

2014 2013
4,365 5,521
(3,412) (4,054)
(647) (652)
(64) (56)
(25) 1)
(396) (447)
¢ (8)
(184)) 283
(25) -
(25) p

- (650)

- (650)
(209) (367)
332 699
123 332

Benexxxure Ha cTtpanuny 5 1o 34 ca Hepas/enHa 4acT OT TO3H (PHHAHCOB OTYET.

(PHHAHCOBHAT OTHET, HIrOTBEH 3a ToAVHATa, NpHKAouYBamwa Ha 31 aekemepH 2014 r., e omobpen ot

VrpaBuTens Ha sxecTBOTO Ha 16 MapT 2015 T,

Bopucnas Iletpos
Yopaeuten

Acen JlumoB
Peructpupan omutop

Hara: 22 o Zevd

Bece,

ApboB
I'nasen CuetopomguTen



“ATTKOM” 00, DHHAHCOB OTHET
3a rognnara, npuKIKYMBama Ha 31 aexemepu 2014

Bejaexkn KbM QHHAHCOBHA OTYET

Crp. Ctp.

1. Craryr 4 npeameT Ha gefiHocT 6 13. OrcpoueHM AaHBYHH AaKTHBH U 28
NacHBH

2. DBaza3a u3roTeaHe 6 14. Marepransu 3anace 29

3. 3Ha'IMH CUETOBOAHH MOJHTHKH 7 15, TBproBcKM H OpyTH B3EMAHHA 29

4. OnpepensHe Ha cnipaBeyiBnTe croiHocTH 21 16, TlpeannateHu pasxofd ¥ pasxomu 29
33 OBAEIIH NEepROIH

5. VYnpaenenue Ha PHHAHCOBUA PUCK 21 17. Tlapu u mapwW4HH eKBHBAJICHTH 30
6. Ilpuxoau 24 18, PerucrpHpaH KamuTal M pe3epBu 30
6a, [Jpyru noxonu ot mefiHocTTa 24 19, TwproBckM M APYTH 3aXB/KEHHS 30
7. OnepaTHMBHH W aAMHHUCTPATHBHH PaIXxo u 24  20. DHHAHCOBHM HHCTPYMEHTH 30
8. Pasxonu 3a nepcoHana 25  21. TIpoBH3uH, CBEP3aHH ¢ AOXOAH Ha 32
TiepcoHana
9. HerHu (puHAHCOBY MpPHX0 a1 25 22, CebpaaHu 1dua 33
10. Pasxonu 3a JaHBLUU 25 23, Cobutuia cnep AaTaTa HA OTHYETA 34
11. WUMoTH, MAIIHHK, CHOPBXEHUS U 26
ofopyasane
12. HemarepuanHm akTHBH 27



“AITKOM” 00 ]], OHHAHCOEB 0TYET

3a roamnaTa, npHKJOUBama Ha 31 aexemspn 2014

Benexku kbM QHHAHCOBHS 0THCT

1.

(a)

©

(®)

CTaTyT H npeaMeT Ha JeifiHoCT

“ATIKOM” QOJ (“AITKOM” umn “JlpyxecTBOTO”) € ApY:XKecTBO ¢ OrpaHHYeHa OTTOBOPHOCT,
pernctpupaHo ¢ pgemo Neld097/1992 roguna or Codmiickn I'pancku CBI B CHOTBETCTBHE C
Trproeckus 3akoH Ha PenyOnuka Benrapus. JpyxecTBoTo € BIHCAHO B TEPTOBCKHA PEeTUCTED KBM
Arennua no snucBanmnaTa ¢ EUK 040289534,

Heo nexemBpu 2010 r. HaumeHoBanuero Ha J[pyxkectBoto e “benrapeku Buznec Cueremu” QO]

Cepamumero W aapeckT Ha ynpaeneHHe Ha JIpywxectBoro e rpan Co¢ma, pafion Harpes, Gyn.
“Iparan Llauxkos™ Ne 36.

OcHosHaTa [Iefinoct Ha JIpyXecTBOTO € THLPTOBHA Ha eOpo ¢ MpONYKTH Ha Mapkara Apple
(KOMIIOTPH, MOHHUTOPH, My3HKANHH IUIeHBPH, akcecoapu U codiTyep), KAKTO ¥ MPOAYKTH Ha APYTH
TBPTOBCKH MapKH.

HApyxecTBoTO € HacT ot rpynara Ha “Ilayspxkom Huk” B bearapus, kato MaxxopuTaped coOCTBEHHK
Ha KanmuTana Ha “AIIKOM” OOJ e “Ilayspkom HHK”, ApyxecTBO perucTpupaHo noa Ne 57820 mo
3axoHHMTe Ha BpHTaHCcKKUTe BHPAXKHUHCKH OCTPORM.

Ba3za 3a maroTBaHe

H3pazsnBase 32 CHOTBETCTBHE

Toan uHAHCOB OTHET & M3TOTBEH B CLOTBETCTBHE ¢ MEXAYHAPOAHHTE CTAHAAPTH 33 PHHAHCOBO
otyuTaHe (MC®O), nprern ot Esporneiickusn crioz (EC).

$HRAaHCOBYAT OTYET, H3TOTBEH 3a TOAMHATA, PHKIIOYBama Ha 31 nexemepu 2014 r., ¢ ono6pen ot
Vnpaeutens Ha JpyxecTsoro Ha 16 mapT 2015 T

Ea3a 3a n3MepBane
DUHAHCOBUAT OTYET € H3TOTBEH B CHOTBETCTBHE C MPUHLIMIA HA HCTOPHUECKATA LESHA.

MeroauTe, H3MOM3BAHH 32 OTIOBECTABAHE HAa CNIPABEANMBHTE CTOHHOCTH (KBAETO € MPUIOKHEMO), ca
OIOBECTEHH B JeTaiinu B Oenmexka 4.

Jeticreamo npegnpuaTue
DUHAHCOBHAT OTHET € M3roTBeH Ha 0a3aTa HA MpPEATIONOKEHHETO, He JIpyKecTBOTO € JeicTBAILO
NpeANpHATHE H e NPOoIbIKaBa CBOATA NeifHOCT B 0fo3puMo Obaele.

MMpes 2014 r. JpyxecTBOTO IIpOoIbIKaBa OeiHOCTTa CH B €JHA TPYIHO NpeackasyeMa GuiHec cpela,
TIOBJIMSAHA OT CBETOBHATA HKOHOMHYECKA KpH3a. PBKOBOACTBOTO IpeABHKAA, Y€ CHLIESCTBYBALIUTE
KATIMTAIOBH PECYPCH M H3TOYHHIM Ha QUHaHCHpaHe (MapH4YHM NOTOLM OT OCHOBHA JeitHocT) me ca
AICKBATHY 3a THKBMIHHTE My MoTpeCHOCTH Npe3 cienpamata 2015 r.



“ATIKOM® OOJ @HUHAHCOB OTYET

3a roanHaTa, npukIYBama Ha 31 pexemspn 2014

Benexkd kbM GHHAHCOBHA OTIET

2,
(r)

(m

(a)

Ba3a 3a H3roTesine (DpogbJKeHHE)

(DYHKIHOHAIHA BATYTA H BaJyTA HA OpelcTABSHE

Tosk ¢puHancoB oTHET e NpencraeeH B brarapcku neea (BGN), koATo e (hyHKUMOHATHATA BalyTa Ha
Hpyxecteoro, [Tpeactarenara drHancopa HHGopMauma B Bearapcku nesa e 3aKpbrileHa A0 XHIAAa.

H3monipaHe Ha OUEHKHA H A0NYCKaHHs

HsroteaxeTo Ha (QHHAHCOBHA 0T4eT B CHOTBeTcTBHe ¢ MC®O M3HuCcKBa PBKOBOJCTBOTO Ja NpaBH
OLIEHKH, NpeJBHKIaHWA W JOMyCKaHWA, KOWTO BJIHAAT HA INPHUNATaHeTO Ha MOJNHTHKHTE M Ha
OTHTCHHTE CYMM HA AKTHBH M NACHBY, NMPHXONH H pasxofu. PeanmuaT pesynrtaT Moke na Gmae
PAUMYEH OT Te3H OYAKBAHHA,

OvaKBaHHATa H OCHOBHHTE JAOIMYCKaHHA ce NPepasriesaaT BbB BCEKH OTIeTeH nepuol. [IoBTopHOTO
npepasrueikJaHe Ha CUETOBOAHMTE OUERKH Ce¢ INpU3HABA B TEPHONA, B KOMTO OlieHKara €
Ipepasrienada, KOTaTo TNpepasrAeKJaHeTo 3acAra CaMo TO3H MepHON, MIM B MepHoAa Ha
npepasriexaaHeTo 1 ObACIH NEPHOIH AKO NPepasrIeKIAHETO OKa3Ba BIHAHHE HA CETAINHHS W Ha
ObaemuTe NepHoaH,

HH(bOpMaIIH)I 3a 3HAYHTEIHH IMO3HLHH, KOHTO Ca 3acCerHaTtd OT OUSHKH Ha HCCHIYPHOCTTA H
KPHTHYIHH JOITYCKAHHA INPH IPHIAraHe Ha CYETOBOJHHTE NONHTHKH, KOMTO HMAT Hal-3HaYuTeneH
BCIJBKT BbpPXY CYMHUTE, NPHU3HATH BB (bHHaHCOBHSI OTHET, C€ CBABPIKA B CIICIHUTE Genexxu;

* Dbenexxa 14 — Matepuanau sanacu (1o oTHOMEHAE HAYHCIeHa 00e3eHKa)
* benexxa 15 ~T'Bprobeks ¥ ApYTH B3eMaH#n (110 OTHOIIEHHE HA HATHC/IEHATA 00€3LIeHKa).

3HAaYHMH CUeTOBOAHH NOJHTHKH

3HaYUMUTE CUETOBOIAHH IIOJIUTHKH, IIPEOCTABEHH MO-AQTY, <a npunaraﬂn MNOCISAORATEIIHO BBB
BCHYKH TPEIOCTABEHH IIEPHOOH. CpaBHHTeJ'lHHﬂT oTuer 3a BceoOxBaTHMAa goxona Oelne ITOBTOPHO
NpeACTABCH TaKa, He Ja BKNOUYBA NO3INIHHTE OT ApPYr BCceoOXBaTeH J0X0I,

Onepauuu ¢ yy;KAeCTPaHHA BAJTYTA

Onepaunpre ¢ 9yKIeCTPaHHA BATYTa ¢€ OTIHTAT BEB (ryHKIWMOHANHATA BANyTa M0 0OMEHHHS Kypc,
NMPMIOKKHM B O€HA Ha M3BLPIIBAHE HA cjenkara. [lapyypM aKTHBH H TACHBH, NEHOMHHHUDaHH B
TyHACCTPAHHA BATyTa, C€ OTYHTAT BbB (yHKUHMOHAIHATA BATYTa N0 3aKIF0YHTENHIA KYPC B JeHA Ha
U3TOTBAHE HA OT4eTa 33 (HHAHCOBOTO cheToAHMe. [leuanGa mam 3aryGa OoT KypCOBH pasmHKH,
NPOM3THYAINM OT TNAPHYHH TO3MUMH, € pPasibKaTa MeKIy aMOPTH2MpaHara CTOHHOCT BLB
¢ynxupoKanHa BaJyTa B HavaloTO Ha NMEPHOZAA, KOPHrHpaHa ¢ e(eKTHBHATA JIMXEA M IUIAMAHKHNTA
npe3 nepuofa U aMOPTH3HpaHaTa CTOWHOCT B YyXZECTpaHHA BallyTa, NPEeBalyTHPaHA HO Kypca B
Kpad Ha IepHoja.

Or 1999 roauna oOMEHHHAT Kypc Ha Benrapckua nes (BGN) e duxcupan xeM eepo (EUR). Tpes
TEKYIIHA M MPEAXOIHHTE MepHoAH, oOMennuat kypc ¢ BGN 1,95583 / EUR 1.0,



“AITKOM” OON OHHAHCOB OTYET

3a roannara, npukaouBama Ha 31 gexemepn 2014

Benexxn xbM (PHHAHCOBUA OTYET

3.
(6)
@

3HAYHMM CHETOBOAHH NOJHTHKH (IPOAB/KEHHE)

DHHAHCOBM HHCTPYMEHTH

He-depueamusnu (punancosu axmusy

JpyKecTBOTO MBbPBOHAYANHO NPH3HABA 3a6MH H B3eMaHMA M JENO3HTH HA [JATAaTa, HAa KOATO Te ca
BB3HHKHAMK, Bordku Apyry HHAHCOBH aKTHBH (BKIIOYMTENHO aKTHBH, OTYHTAHH [0 CNPABEIIMBa
CTOHHOCT B meyanGu M 3arydy) ce NpA3HABaT ILPBOHAYAIHO HA JATATA HA THPTYBaHe, HA KOATO
Jpy*xecTBOTO € cTaHaNO CTpaHa No JOTOBOPHHTE YCIOBUA HA MHCTPYMEHTA,

JpyXecTBOTO OTIHCEA (PMHAHCOB aKTHB KOFATO AOCOBOPHMTE MpaBa 3a MapUuHATE TIOTCUM OT aKTHBA
ca noraceHd, unM JIpy:KecTBOTO MpEXBBPIIH NpapaTa 3a NMOMTYYaBaHe HA OOTOBOPEHHTE NapUYRH
NOTOLE OT QMHAHCOBHA aKIWB B CAENKA, CMOpPe] KOATO 3HAYHTENHA 9acT OT BCHYKH PHCKOBE M
H3rQAM 0T CoOCTBEHOCTTa Ha (PMHAHCOBHA AKTHB Ca NMPEXBLPIEHH. BeAko yvacTHe B NMpeXBBPIEH
(MHAHCOB aKTHB, kOMTO € ch3mafeH MIH 3aABpikaH oT JIpYKecTBOTO, Ce MpPHU3HaBa KaTo OTAeNeH
aKTHB WIH MACHB.

@PHHAHCOBY AKTHBH W MACUBH Ce HETHpAaT U HEeTHATA CTOHHOCT ce IIpENCTaRd B OTUCTA 34 quchono
CbCTOAHHME TOTaBa U CaMO TOraB@, KoraTo J_IIJYJKCCTBOTO HMa NpaBHO OCHOBAHHE a HETHpA CYMHTE H
HMa HaMepeHue, HIH [a ypexOa Ha HeTHA 6&3&, HIA Jia pealH3Hpa aKTHEa 4 Ja ypead nacHRa
CITHOBPEMEHHO.

HpyXecTBOTO KATEropH3uMpa He-NepUBATHBHH (HHAHCOBH AKTHBH Kato (VMHAHCOBM aKTHBH,
OTYHTAHH [0 CTIPABEIHBA CTOHHOCT B Nevandu W 3aryOM, (HHAHCOBH aKTHBH, KEPKAHH OO MAZENK,
33€MH H B3€MaHKA, H JHHAHCOBU aKTHEH Ha Pa3IONOXeHHe 3a nporax6a,

,IIDY)KGCTBOTO HMa He-AEPpHUBAaTHBHH quchoBu AKTHBH OT KaTCTOPUATA HA 3a€MH U B3CMAaHUA.

3aepmu u e3eManua

3aeMy W B3EeMAHHA ca (PHHAHCOBH aKTHBH ¢ DHMKCHPaHH WIH OTPEJEIAeMH ONAILAHNA, KOHTO He ca
KOTUPaHH Ha aKTHBEH nasap. TakWpa akTHBY Ce NPH3HABAT MEPEGHAYANIHO 0 CIPABENTHBA CTOHHOCT
TUIEOC BCHYKHK TIPAKO CHOTHOCHMH DPa3sxofH o caenkara. Cnes MEPROHAYANHO MPU3HABAHE 338MM K
B3eMaHHA Ce OLIEHABAT M0 aMOPTH3MpaHa CTOMHOCT, KATO C& M3MON3B2 METOOET Ha edeKTHBHHUA
JIAXBEH NPOLEHT, HAMaJieHa Chbe 3arydn oT obe3leHka.

3aeMH M B3eMaHHA BKITIOUBAT napH W NapAiHH €KBHBATIEHTH H TRPTOBCKH H JPYTH B3eMaHHA,

Iapu u napuynu exeusarenmu
Tlapm W mapWYHY €KBHBAJEHTH BKIIOYBAT MAPHYHH HATHYHOCTH M JEIIO3HTH HA BIDKJAHE C
NEPBOHAYANECH MAaTYPHTET OT TPU Mecela HITH HO-MalKo.




“AITKOM” 00 DHHAHCOB 0THeT

3a roauBaTa, NpAKIIOYBaNa Ha 31 fexemBpn 2014

Benexkkn koM c]mnanconml 0OTYET

3.
©)
)

(i)

3HAYHMH CYETOBOJHH NOJNTHKH (IpOAbJIKeHHE)

DuHanRCOBH HHCTPYMEHRTH (IPOABLIKEHHE)

He-depugamuenu grunancosu nacusu

JpyKeCcTBOTO TbPROHAYATHO NPH3HABA H3MAICHH OBATOBY LEHHW KHUMM H NQAYHHEHMA 3a0bKEHHA
Ha JAaTara, HA KOATO C¢a BE3HHKHanH. Beumukn apyrw ¢wHaHCOBM nacHBH (BKMHYMTENHO TAKHBA
OMNpeleneHd KaTo OTHHTAHH IO ClpaBeqiuBa cTofiHOCT B meuanbu M 3ary0M) ce NpH3HABAT
TEPBOHAYATHO Ha TAXHATA OATA HA ThpryBaHe, Ha KOATO JIpPy:XeCTBOTO € CTaHAJO CTpaHa Io
JOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA,

I{p)ﬂKECTBOTO OTHHCBA quchos IIAcHB, KOraTe HEroBHUTE IOTOBOPHH 3alBIKCHHA Ca H3MBIHEHH
HIK ¢4 OTME@HEeHH UITH HE €& BanMTHIHH ITOBEYE,

(DUHAACOBH aKTHBH W ITACHBH C& HETHPAT M HETHATa CTOMHOCT ce npencTaBa B OTHETA 33 @HH&HGOBD
ChRCTOAHHE, TOraBa H caMo TOTagka, KOrato ,I[pyxcecmom HM3a MpaBHO OCHOBAHHE Ia HETHpA CYMHTE H
HMA HaMepeHHe WM Ja YpeKipa Ha HeTHa 6&33, HIM J1a peamH3lpa aKTHBA W jga ypeaH nacuea
CTHOBPEMEHHO.

ApyxecTpoTo KIackpHIHpa He-TepUBATHBHITE HUHAHCOBH NACHBH KATO JPYTH GHHAHCOBH TAacHBH.
Takupa (PMHAHCOBH NACHBH Ce NPH3HABAT MEPBOHAYAIIHO N0 CNPABEAIMBA CTOHHOCT ILTKOC BCHHKH
HPAKO CBBP3aHM PA3X0OH Mo caenkata. Cnea IbpBOHAYAIHO MPH3HABAHE Te3H (PHHAHCOBM ITACHBH Ce
OUSHABAT M0 AaMOPTH3HpaHa CTORHOCT, KATO Ce M3MON3Ba METOABT HA eQeKTHBHHA JIMXBEH NPOUEHT.

,[[pyru q)ﬂHa.HCOBH TIaCHBH BKIIOYRAT 3a€MH H KPEAUTH K TEPrOBCKH H JIPYTH 3a0bIKESHHA.,

Apyowecmeer kanuman
HpyxecTeeHuTe mamoBe ce KnacHpunmpar kato cobcTeer Kanurtaln Kanutanst Ha JpyikectsoTo e
NPEACTABEH N0 HCTOPHYIECKA CTOHHOCT KBM JaraTa Ha perHCcTpauus.

Croscnu hunancosu uHcmpymenmu
Ipes 2014 r. 1 2013 r. [lpyxecTBoTo He e GHIIO CTpaHa MO CI0KeH PHHAHCOB HHCTPYMEHT.

epusamuenu Punancoeu uncmpymenmu
IIpes 2014 r. u 2013 r. [py#ecTBoTo He e H3MOI3BAN0 AEPUBATUBHH $HHAHCOBHM WHCTPYMEHTH 3a
XeIDKMpaHe Ha PUCKOBE OT NPOMAHA Ha BAIYTHH KYPCOBE, JIHXBEHH HEBA, HIIH HAPHYHH HOTOLM.



“AIIKOM” 001 MUHAHCOB OTYET

3a ropunara, npuknwysama na 31 gpexemspu 2014

Benexku kbM GUHAHCOBHS OTYET

3.
(=)
&

(i

3HaYHMH c9eTOBOAHY NONMHTHKH (IPOIBL/KeHHE)

HAmoTH, MAIIAHY, CLOPBLIKeHAS H ofopynBaHe

Ipusnaeane u ouenra

HmotuTe, MammHMTe, CLOpEKEHHATa H 0DOpyZBaHETO ce OTYMTAT MO [ieHa Ha IpHIOOUEBaHe,
HaMaJieHa ¢ HATpyMaHata aMOPTU3aLHA H HATPYTaHH 3ary6u oT oGesueHKa.

Ilenata Ha npuaoGHBaHe BIUIKOYBA MOKYITHATA LEHA, BKIIOYHTEIHO MHTA M HEBB3CTAHOBUMH JaHbBLM
BEPXY HOKYTIKATa, KAKTO H BCHYKH APYTH Pa3xolH, IPAKO OTHACALIM e 0 NPUBEKAAHE Ha aKTHBA J0
MECTOTIONOMKEHHEe H CBhCTOAHWE HeoGXOMUMH 3a HEroBaTa eKCIIOATALMA [0 Ha9YHHA, NPeBHACH OT
pbroBoAcTROTO. CTOHHOCTTA Ha AKTHBHTE, MPHIOGHTH ITO CTOMAHCKH HAYMH, BKAIOYEA HAPABEHHTS
PasxofH 33 MaTepHalH, JHPEKTHO BIOXKEH TPYA H CHOTBETHATA MPOMOPLHOHAHA YACT OT HENPEKHUTE
NPOM3BOACTBEHM DPAa3XOlH; Da3XONWUTe, TIPAKO OTHACAIIH ¢ A0 NPHBEXAAHE HA aKTHBa JO
MECTOIONIO}KEHHe M ChCTOSHME, HEeoOXOJHMH 3a HEropara eKCINIOATAUHA, IIbpBOHAYAINHA
npubIH3NTEIHA OLIEHKA Ha PasXOAATe 32 IGMOHTAX M NPEMECTBAHE Ha AKTHBA M 32 BhICTAHOBABZHE
Ha NIOIEAKATA, Ha KOATO € PasNooieH aKTHRLT H KAIMTATHIHPAHH PA3IXOAH 38 JIMXBH. 3aKymeH
codpryep, Ge3 koiiTo & HEEBIMOKHO QYHKIMOHHPAHETO HA 3aKyNeHo oBOpYIBaHe, Ce KAMMTATM3NpA
KaTO YacT OT ToBa 000pyABaHe.

Koraro B HMOTHTE, MAaIIHHHUTE, CBHOPLKEHHATA H oﬁopynaaHeTo C¢ ChOBpKAT KOMIIOHEHTH C
pasnu4Ha MpOABLKHTENHOCT Ha [I0JI€3€H KHBOT, TS C€ OTUHTAT OTAEHO,

TeuanGu u 3arybm npu oTmMcBaHe Ha HMOTH, MallHHU, ChOPbXeHAs U 0GOpy/BaHe Ce OmpemenaT
KATO C€ CPaBHABAT MOCTBIUIEHHATA ¢ OanaHcoBaTa CTOWHOCT Ha AKTHBR, W Ce NPH3HABAT HETHO B
JIPYrid NpUXoH/pasxoaH B neyants u 3aryou.

PrxoBoCTBOTO Ha IpyXeCTBOTO ¢ BL3NPHENO NOTHTHKA Ha KAMTATHZNPAHE Ha AKTUBH B ciyyaii, ge
TAXHATA 1I6Ha HA NpHAcOHEaHE € EKBHBATEHTHA Ha, WK HAABHIIABA HUBO HA CHUIECTESHOCT B pa3mMep
Ha 700 nepa.

Hocneosauju pasxodu

BobanukHand nociedpallld pa3XofiM, 3a Ad €& NOAMEHH 4YacT OT aKTHB OT MMOTHTE, MAIIMHHTE,
CBOPBKEHMATA H 0GOPYABAHETO, C& KAIUTANM3HPAT B CHOTBETHHA aKTHB, CAMO KOTATO € BEPOATHO
NPeNOpUATHETO JAa TNONYy4YH B ObAelle MKOHOMHMYECKHM MON3H, CBEP3aHH ¢ TasH YaCT OT aKTHBA H
pasxojiute morat Aa 6eAaT oleHeHHM HaaexIHO. BanancoBata cTOMHOCT Ha MOAMEHEHATa 9ACT ce
OTOHCBA. Pa3xonH 3a exeaHeBHO o6ciy:kBaHe HA AKTHBHTE CE NPH3HABAT B redantu M sarybu, xaro
Pa3xoA B MOMEHTA Ha BE3HHKBAHETO HM.

Amopmuzayun

AMOpTH3aIHATA CE€ HAuNCIABa B meuan®u W 3ary0H Ha Gasa nuHeliHMA MeroJ BB3 OCHOBAa HA
OYAKBAHHA CPOK HA IOJIE3EH JKMBOT HA HMOTHTE, MAITHHUTE, CHOPBKEHUATA H 06Opy ABAHETO, KOUTO
Ce OTYHTAT OTAEAHO, Thil KATO TOBA OTPA3fABa QYAKBAHHA HAYHH HA KOHCYMHpaHe Ha ObOeuIHTe
WKOHOMHYECKM TONI3H OT 8KTHBA. AMOPTH3AUHA HA NPHACGHTH aKTHBH IPH YCIOBUATA Ha (PHHAHCOR
JIH3HHI C€ HAYKCIABA 34 [0-KbCHA M3MEXIY CPOKa Ha JOTOBOPA M TEXHHA MONE3SH XHBOT, OCBEH B
CITy9aHTe, KOraTo € NoYTH CHI'YPHO NpuaoGHBaHETo Ha coBCTREHOCTTA BEPXY TAX A0 Kpad HA CPOKa Ha
A0TOBOpa. 3eMATa He ce AMOPTH3HpA.

OuakeanuTte CpOKOBe Ha MoJe3¢H JXHBOT KbM TEKYIIHA H NPEIXOAHHA IEPHOM €a, KAKTO cleaBa:

*  crpagm 25 roauan
* MamHHH W o0opynaBaHe 4 roapHA
*  CTCONAHCKH HHBEHTap 4 roguHH
®*  KOMIIIOTPH 3 roguAN
*  QIPYTrH aKkTHBH 5 roiHHH

MeroauTe Ha aMOPTH3ALMA, [TONEIHUAT KHUBOT ¥ OCTATHYHATE CTOHHOCTH (aKO HEe ca Hec’b[l[GCTBeHH)
Ce Npepasrnexiar KeM BCAKA NaTa HA HArOTBAHE HA (l)ﬂHaHCOB OTHYET.
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“AITKOM” QOJ, DHAAHCOB 0THET

3a roguHarTa, npukaousama Ha 31 gexemepn 2014

BenexKH KEM c]muauconml oTHeT

3.
)
@

(i)

()

(e)

3HauHMA cYMeTOBOJHH NOJIHTHKH (IPOAbIKeHHE)

HeMmaTepuannu aKTHEH

Ipusnasane u oyenka

Hemartepuanaure aktuBy, npunoSutd ot JpyKecTBoTo, H UMaIH OTpaHHYeH CPOK Ha H3MOM3BaHe, Ce
OTYHTAT NO LieHa HAa mpHuoGHBaHe, HaMaleHa ¢ HATpyNaHATA aMOPTH3alMA M HATpYHaHH 3arybH oT
ofe3LieHKa.

PrkoBoncTeoTe Ha JIpyKeCTBOTO € BBINpPHEN0 NOMHTHKA HA KAMHTAIH3HpaHe Ha HEMAaTEPHAIHH
aKTHBM B cIyd4ail, We TAXHATA LieHa HAa NpHAcOMBaHE e €KBHBAJICHTHA HA, WIH HAIBHINABA HWBO HA
CBIIECTBEHOCT B pasmep Ha 700 neea.

Hocnedsawu pasxoon

Pasxonw, cEBp3aHd ¢ MOAIPEKKATA HA HEMATepHATHH aKTHBH C& KANMTAIM3HPAT, CAaMO KOraTo ce
yBenudaea ObJelmlliaTa HKOHOMUYECKA M3rofia OT aKTHBAa. BCHMKHM OCTaHANH PasXofd ce NpH3HaBaT
KATO Pa3Xxoj B MOMEHTa Ha TAXHOTO Bh3HHKBAHE.

Amopmusagun

AMOpTH3ANMATA C€ HAYHCIABa B neqanbu M 3ary0H Ha ©6aza JNMHEHHHA METON BB3 OCHOBA Ha
OUAKBAHHMA CPOK HA 0/IE3€H JKUBOT HA HEMATEPUANTHHTE AKTHBH.

OuakpaHHTE CPOKOBE Ha I10JI€3€H KHBOT ¢4, KAKTO CleaBa:

*  codTyep 2 rognHn

HaeTtu akTHBH

JIM3MHTOBH NOrOBOPH, 110 CHIATA HA KOHTO Ha JIpy:ecTBOTO Ce MpeXBHPIAT BCHYKH 3HAMMMH PHCKOBE
H usrogd oT co0CTBEHOCTTa, ce KnacHduimMpar kato (uHaHCOB nuzuHr. [IpH MBPBOHAYAaNHO
NPH3HABAHE NTH3MHIOBAHHTE aKTHBH C€ OTYMTAT N0 MO-HUCKATA OT CIIPABEAAHBA CTORHOCT M HACTOAINA
CTOWHOCT HA MWHUMAJHWTE [M3HHTOBH mnamanua. Cres MBbPBOHAYANHO MpU3HABAHE, aKTHBBT CE
OTYHTA CHOPef CYSTOBOAHATA ITOJMTHKA, MPHIOKHMA 38 CBOTBETHUSA AKTHB.

PasnH4HY OT TE3M JH3HHTOBH JOTOBOPH Ca NOTOBOPH 3a4 OIEPATHBCH JIM3HHT M T HE CE [IPH3HABAT B
oTUCTa 28 (GPHHAHCOBOTO CHCTOAHME Ha J[pyxecTBOTO.

MaTepnaJmn JamacH

Ma’repna.nume 3amacH ce OTYHTAT MO IO-HHCKATA OT TAXHaTa ceDecTOMHOCT M HEeTHa peanusyeMa
crofiHocT. OTueTHaTa CTOHHOCT Ha MaT¢pHarHHTe 3arnacH ce 63.31'1])5. Ha MET0Ja Ha CpeaHo-
NpETEracHarta CTOIHOCT H BKIIIOYBA BBIHUKHAIHTE pa3zxoau NpH 3aKyHnyBaHe HWIIH NPOH3BCGACTBO, H
TE€3W BEBB BPE3K4 C DOCTABAHETO HM J0 CCrallHOTO MECTOIMONOMEHHE H ChCTOAHHE,

HeTHara peanmsyeMa cTOHHOCT e OMaKpaHaTa NpoJ@XHa LeHd NpH HOPMATHM GM3HEC YCI0BHA,
HaMalleHa ¢ O4aKBAHKUTE Pa3XQ/H 10 3aBLPIIBAHE U NpoaaxGa.
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“AITKOM” 001 DUHAHCOB OTHET

3a rogunaTa, npukmeuBama Ha 31 gexemspn 2014

Benexku kbM QUHAHCOBHA 0THET

3.

(x)
@

3HaYHMH CMETOBOAHH NOJIHATHKH (POALIKECHHE)

OGe3nenka

He-Oepusamusnu unancosu axmueu

@dUHANCOBR ZKTHB, KOHTQ He Ce OTYMTA MO clpaselidBa cToiiHoct B mevanbu » saryGm, ce
npepasraekAa KbM BCAKA OTYSTHZ [aTd, 3a Ja ce MNpelleHH, Jall He CHINeCTBYBAaT OOeKTHBHH
nokazaTesncTBa 3a ofesncHka. EnuH ¢uHAaHCOB akTHB ce cUMTa 3a 00E3LEHEH B clydail, Je HMa
ofeKTHBHH I0OKA3aTENCTRA, Y€ € Bb3HHKHAIO chOHTHE HA 3aryba cleZ MbPBOHa4YaTHOTO MpH3HABaHE
Ha aKTHBa, U TOBA CBOMTHE € MMallo HeraTHBeH edekT BepXy OMaKBaHKTE OBAENN NapH9HH MOTOIH
OT TQ3H AKTHE, KOHATO MOXKe 22 Obie HAASIKAHO OLEHEH.,

OGeKTHBHO [OKA3aTencTeo, Ye (HHAHCOB aKTHB (BKMIOYWHTENHO KANHTATOBU LEHHH KHWTH) €
ofezleHeH, MOKe Ia BKIIOYBA HEM3NBIHEHHE WM NPOCPOYME OT JTHKHHKA, NPecTPYKTYPHpaHe Ha
IOBIDKHMATA cyMa 3a JIpyKecTBOTO MpH YCNoBHA, KoHTo JIpyKecTBOTO He OM pasriexaano NpH APYTH
0GCTOATENCTRA, MHAMKALMH, 9€ ITHKHAKET WM éMHTEHTHT e H3MaIHe B HEChCTOATENMHOCT, JIANCATa
Ha aKTHBEH Na3dp 3a JajeHa leHHA KHWra. B JombiHeHWe, 3a MHBECTHOWA B KalHTAIOBa 1IEHHA
KHHTa, 3Ha4YMTENeH HIH NPOIBDKUTENECH clal B CIpaBelVIMBATA CTOHHOCT NMOA HeifHaTa UeHa Ha
npunobupaHe € 00EKTHBHO JOKA3aTENCTBO 38 00e3leHKa.

Kpedumu u gsemanus

Jpy#ecTBOTO B3MMa NpedBHMA OOKa3aTencTBa 3a o6e3leHKa HA KPeOWTH M B3eMaHHd, KakTo 3a
KOHKPETeH aKTHB, TAKA M HA KONEKTHBHO paBHHLIE. BCHUKYM MHAHMBHAYAITHO 3HAYMMH B3EMAHHA CE
nposepasar 3a cneuudraHa obesueHxa. Beuukyd WHAMBALYATHO 3HEUMMH KpPEeAWTH U B3EMaHHi, 33
KouTO HAma cnemudraHa ofesueHKa, CIel TOBA Ce NMpOBEpABAT KOMEKTHBHO 3a 00e3nenKa, KOATo e
BB3HHKHANA, HO Bee OWEe He e naeHTHdMUppaHa. KpemgutuTe H B3eMaHHATa, KOWTO HE ca
HHIOMBHAYAJIHO 3HAYMMM, C€ [MPOBEPABAT KONEKTHBHO 3a ODE3LEHKA KATO C& IPYNHPaHH 3aelHO
KPEIUTH M B3eMaHHA CHC CXOIHH XaPAKTEPHCTAKH Ha PUCKA,

Ilpn npoBepkaTa Ha KONEKTHBHO HHMBO 3a ofesueHka, JIpyKecTBOTO H3MON3BA HMCTOPMMECKHUTE
TEHJCHLMH Ha BEPOATHOCTTA 38 HEM3NLIHEHHE HA 3aIBJDKSHMATA, BPEMETO 38 BBICTAHOBABAHE M
pasMepa Ha BE3HHKHAJIWUTE 3ary0H, KOPUIHPAHH C MPElEHKATAa Ha PBKOBOACTBOTO NAIH CErallHHTe
WKOHOMH4YECKH H KpeIMTHH YCIIOBWA Ca TAKHBA, 7€ HMa BepPOATHOCT peanuure 3arybu 1a 6miar ro-
rONeMH WK NO-MalIK OT IpenonaraHeTo Ha 6a3ara Ha HCTOPHYECKUTE TEHACHIHH.

3aryGara ot o0e3leHKa 3a PHHAHCOR aKTHB, OTHHTAH [10 AMOPTH3MPAHA CTOHHOCT, Ce HIUHCIIARA KATO
pasNMKaTa MeX()ly HEeroBaT4 OTYETHA CTOMHOCT M HACTOAIIATA CTOMHOCT Ha OYaKBaHHTE Objemm
TIApUYHM NOTOLM, JHCKOHTHPAHH ¢ OPHUrHHANHHA edeKTHBEH JIMXBEH NpoueHT. 3aryfa ot ofe3leHKa
ce npu3HaBa B reuantu u 3ary6i, M ce oTpasdBa B KOpeKTHBHA CMETKa, HaManABama KPeAHTHTE H
BiemanuaTa. Koraro nocnenpamo cebutHe (Hamp. nnamaHe oT JUTEXKHAK) HaMalfgea 3arybata oT
ofe3leHKa, TOBa HaMaleHHe ce 0Tpasfsea 06paTHO npe3 nevantu u 3aryGu.
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“AIIKOM” 001 DHHAHCOB O0TYET

3a rogunara, npAKIoYBama Ha 31 xexemspu 2014

Benexkd kM GUAAHCOBHA OTHET

3.
()
(ii)

3HaYMMH CHETOBOHH NOJHTHKH (MPOTbIKEeHHE)

ObGe3nenka (NpoabIKeHHE)

He-ghunancosu axmueu

OTueTHUTE CTOHHOCTH Ha He(MHAHCOBMTE AKTHEM Ha JlpyXecTBOTO, pasNH4YHA OT MaTEpPHAHH
3anacH ¥ OTCpPOYEeHH JAHBYHH aKTHBH, C& NMPEeraekjaT KbM BCAKA OTYCTHA AJATA C LS 44 C& onpenenn
Jand uMa [pW3HAaUH 3a obesueHka. B ciyuail, ue cbliecTRyBaT TakWBa NpH3HAUM, Ce IPaBH
IpuONU3NTENHA OUEHKA HAa BB3CTAHOBUMATA CTONHOCT Ha akTHBAa., 3a HEMaTepWalHH aKTHBH C
HEOIIPENENIEH TIONE3EH JIKHBOT, WK KOHTO OLIE HE ¢a IOTOBH 3a yrnotpeba, BR3CTAHOBMMATA CTOMHOCT
ce ONpe/ieNs HAa BCAKA FOJIMHA MO €JHO H Chilo Bpeme. 3aryba or obe3leHKa ce NPU3HABA BHHATH B
cmydaii, 4e HanaHcoBaTa CTOMHOCT HA €1HH aKTHB WM 00eKT, reHepupan napyuyHH notoiw (OITIIT),
HacT OT KOATO € TOH, NPEBHILABA KETOBATA BPh3CTAHOBUMA CTOHHOCT.

BwscTanosumara ctoitrocT Ha aktis Wi OI'TIH, e mo-BucoKaTa oT Herosara croiiHoCT B ynmotpeGa H
CTipaBeAIyBaTA My CTOMHOCT, HaAManeHa ¢ pasxofa mo mpomaxGa. [Ipn oueHkara Ha croitHOCTTA B
ymoTtpeba, ObaSMHTe NAPHYHA NOTOLH ¢& JUCKOHTHPAT IO CEeTallHaTa HM CTOHHOCT, KaTo ce mpunara
JUCKOHTOB MPOLEHT NPeIH AaHbLH, OTpa3ABall TeKYLIHTE OLIEHKH 3a Nasapa, LeHATa HA [IAPUTE BBE
BpeMeTO M pHcka, cnemuduter 3a aktusa unu 3a OITIIL. 3a uenta Ha TecTa 3a 06e3LEHKA, AKTHBH,
KOWTO He MoraT ja OBJaT TecTBaHM HHAHBHIYATHO, C€ MPYIMpaT 3aefHO B HAal-MankaTa BEL3MOXKHA
rpyna akTHBH, TeHEpHpallla [IapHIHH NOCTRILUIEHHA OT NMpoABIKaBalla yrnorpeba, KOHTO ca B roiaMa
CTeneH He3aRUCHMH OT IMapHYHHTE MOCTRIUIEHHA OT APYTH akTHueH wid OI'TIL

Koprnoparusuure aktuan Ha JIpyXecTBOTO He IE€HEPHPAT OTIAENHH NAPUYHM OOCTHIUIEHAS H ce
vanoszeat ot noeeve ot eaud OTTIN. KopnopatwsHHTe akTvBH ce pasnpenendat keM OITIII ua
pasyMHa H MoclefoBaTelHa 6a3a M ce TecTBaT 2a obe3lleHka, KaTo 4acT OT TeCTa Ha CBOTBETHHTE
OI'TITI, kM KOHTO Ca paslpeneieHH.

3arybu oT ofealieHKa ce NpH3HaBaT B Meuanbu u 3ary6u. 3arybn ot ofesueHka, npusHati 3a OTTIIL,
C€ pasnpefeniT Taka, Yé Aa HAMaIAT OTUSTHHTE CTORHOCTH Ha akTHBUTE B 06eKTa IPOnOpUHOHAIHO,

3aryba ot obe3ueHka, MpH3HATA B NPEAXOAHU NEPHONH, CE NPOBEPABA Ha BCAKA OTYETHA JaTa 3a
HHIMKAUMH, 4de 3arybara e HaMaNeHa HIM Bedye He CbecTByBa. 3aryba oT o0elneHka ce
BB3CTAHOBABA OOpaTHO, 8K0 € HMal0 NPOMAHA B NPUOIMIMTENIHMTE OLEHKH, W3NOI3BAaHH 3a
onpeAenaHe Ha BB3CTAHOBHMATAa CTOHMHOCT. 3aryGa oT ofe3lieHKka ¢¢ Eb3CTAHOBABA CAMO 0 TAKaBa
crene, ye HanaHcoBaTa CTOWHOCT Ha aKTHBA HE HaABHINABa GanaHCOBATA CTOHHOCT, KOATO OH GHIa
OnpejeneHa, ced NpUcazane Ha aMOPTH3aIm, ako 3aryba ot ofesueHKa He ¢ 6ua NpusHaBaHa.
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“ATTKOM” 001 DUHAHCOB 0THET

3a roamnaTa, NpuKIIOYBALLA Ha 31 gexemBpu 2014

Benexkn kbM GHHAHCOBHA O0THET

3.
()

(n)
(i

3HaYAMH CYETOBOJHH NOJHTHKH (IPOALIKECHHE)

Herexkyin akTHBH, TbPKaHH 33 Npoxaxkia

HeTekymy axTHBH, HJIH CPYIH 3a H3BaXIaHe OT ynoTpeba, ChCTaBEHH OT aKTHBMTE H IACHBUTE,
4MATO CTOHHOCT ¢e odYakBa jJa Obie BBICTAHOBEHA OCHOBHO upe3 mpojaxkba, a He upes
nponbiKapalia yroTpeda, ca kracHpHIMpaHH KaTo KEpxaHA 3a npojaxba. HenmocpeacreeHo npeau
KnacudHLHpaHe KaTO IbpKaHK 33 npojaxba, aKTHBATE MM KOMIOHEHTUTE Ha IPYyNa 3a W3BaKIaHe
ot ynoTpeba, ce OLEHABAT B CHOTBETCTBHE ChC CUSTOBOAHHTE NOMMTHEKH Ha J{pyxecTsoro. Crex ToBa
oOHKHOBEHO aKTHBHTE, WNAH IpylaTa 3a H3BAXAAHe OT ynoTpeda, ce¢ OLEHABAT MO MO-HHCKATA OT
TAXHaTa 6anaHcoBa CTOMHOCT W CIpaBefNINBaTa CTOHHOCT, HAMAIEHA C PasXoAHTe 3a mpomaxGa.
Beaka saryba ot obeslieHxa Ha rpyna 3a M3BaKAaHe oT yrmoTpeda ce paslpeAens K:M AKTHBHTE H
NACHBHTE HA INPOMOPLIHOHAIHA OCHOBA, C MHIKMOYEHHETO, ue 3aryla He ¢e pasnpenens 3a
MAaTEPHAITHHTE 3armacH, (PMHAHCOBH AKTHBH, OTCPOUEHW [AHBYHH AKTHBH M HHBECTHLMOHHH HMOTH,
KOHTO NPOJBIKABAT HA C€ OTHHTAT B CHOTBETCTBHME CEC CYSTOBOJHMTE [ONHTHKH Ha JpyxkecTBOTO.
3ary6u oT ofe3meHka NpH NEPBOHAYANHO KnacHHUHpaHe KaTO IBKAHH 34 Npojakba u
nocneBalld TevantH MM 3ary0n OT HpeclieHka, ce Npu3HaBaT B nedanGu u 3aryGH. Ileanbute ne
Ce NPH3HABAT HA CTOMHOCT MO-roAMa OT KyMYJaTHBHATA 3aryda oT 00e3leHKa.

Cren xaTo BeAHBH Cca KIacHOHOMpPaHH KaTO ABKAHM 3a NpolaxGa, HeMaTepHaNHUTE aKTHBH H
HMOTHTE, MAIIHUHHTE, CEOPEIEHHATA U 060PYABAHETO HE C& aMOPTH3UPAT,

Jloxonu Ha mepcoHana

Inhanoee 3a depurnupanu eRocKu

TInan ¢ pepuHHpaHu BHOCKH € IUIAH 3a JOXOIM Clle[l HAMYCKaHe, Copel KOHTo ApYKecTBO miaima
BHOCKH Ha IPYTro IIHit¢ H HAMA HHKAKBH IIPABHH HAM KOHCTPYKTHEHM 3aXBIDKEHHA Ja [/ama
AOUBJIHHTENHY CyMM CIel TOBa. [lpaButemcTeoTe Ha Boiarapus HOCH OTTOBOPHOCTTIA 3a
OCHIYPABAHETO Ha IEHCHH M0 IUIaHOBe 3a JedHHHpanH BHOCKH. PasxoinTe Mo aHraXHUMEHTa Ha
Hpy*ecTB0TO Aa npeBexAa BHOCKH M0 ITaHOBeTe 32 Ae)HHMpPAHK BHOCKH, Ce IPH3HABAT i meqantu
H 3ary0H TEKyIIo.

ITaanoee c depunupann doxodu

IInan ¢ geuHHpaHH JOXONH € TUIAH 33 JOXOJHM CIIC/ HAMYCKAHE, pasiiuveH OT IaH ¢ AeUHHPAHU
BHOCKM. HeTHOTO sappmxkerde Ha [Ipy:KecTBOTC 3a InaHOBe ¢ JedUHMpaHH OOXOAH Ce HIYHCIABA
KaTo C¢ NPOrHo3Mpa cyMaTa Ha ObJelluTe JOXOAHM, KOHTO COYXHTeNHUTe ca NpuaoCHIH B 3aMAHa Ha
CBOHTE YCIIYTH B TEKYIUHS M APEAXOAHW MEPHOAM; H TO3H JOXOI ce OMCKOHTHPA, 38 Ja Ce ONpeaeit
HETOBATa HACTOSALIA CTOHHOCT.

HpyxecTBOTO MMa 3aJbDKEHHE 32 W3NJalllaHe HAa JOXOJ MpPH HANyCKaHe HA TE3W CBOU CIIy:KHTENH,
KOHTO Ce NeHCHOHHPAT B ChOTBETCTBHE ¢ M3UCKBaHMATA Ha 47, 222, § 3 ot Kopekca na Tpyza (KT) B
Buirapus. Cwobpasio Tesn pasmopentu Ha KT, npu npexparaBaHe Ha TPYZOBHA IOTOBOP Ha
CITY)KHTEII, NPUA0OUN Npapo Ha NeHCHA, paGoToRaTe AT My H3LIama obe3meTeHHe B pasMep Ha Jige
MeceunH OPYTHH paGoTHH 3amnatd. B cayvail, we pabOTHUKBT WM CTYKHTEIAT MMA HaTPYTIAH CTAK
ot 10 1 noBeye rOAMHH KBM JaTaTa Ha EHCHOHUpaHE, 06e3leTeHneTo ¢ B pasMep Ha MECT MeCeYHH
OpyTHH palOTHM 3aIUTaTH.

B 6enexxka 21 e 0NOBeCTEHA CYMaTa Ha MPOBH3HATA.
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“AITKOM” OO0 [ DUHAHCOB OTYET

3a rognHAaTa, NpHKA0YBAWA Ha 31 gexemepn 2014

Benexku kbM PUHAHCOBHUA OTHET

3

()
(iii)

(iv)

(i)

()

3HAYHMHA CHETOBOAHH MOIMTURH (NPOABLIKEHHE)

Joxoxn HAa MepcoRasna (IPOAL/IKEHNAE)

Hoxoou npu npexpamasane

Joxoau npu NpeKkpaTABaHe ce MPH3HABAT KaTo pa3xod, korato Jpy:KecTBOTO ce € aHTaKHPANo ACHO,
fe3 peanHa BE3MOKHOCT 32 OTKa3, ¢ oduuHanes nmoapobeH miaH, ¢ KOATO WIH A3 NPeKpaTH paboTHH
OTHOLIEHHA Opedd HOpMajdHaTa JATa HA NEHCHOHMpaHe, WAH Ja TPeNocTaBd 0Ge3lIeTSsHHA NpH
NIPEKpAaTABaHe, B PE3YNTAT Ha MpPEITOXNKEHHE, HalpaBeHC 3a HachpuaBaHe Ha JOJPOBOIHOTO
Hanyckade. Jloxoau mpu mpexkparABaHe 3a NOOpOBOJHO HallyckaHe ca MPH3HATH KaTo pasxofn, ako
HpysxkecTBoTO € OTNpaBHI0c odHUKMANHO TpefIokKeHne 3a 1oGPOBONHO NPEKpPaTABAHE, H € BEPOATHO,
ye opepraTa e Gble Mpreta, a GPOAT HA TPHETHTS MOXKE A C& OLIEHH HafeXKAHO. AKO 00e3meTeHH
ce OBIDKAT 3a noseue or 12 Mecela cief Kpasd HAa OTYETHHA NEPHOM, T C€ JUCKOHTHPAT OO TAXHATA
HACTOALIA CTOMHOCT.

Kpamxocpounu doxoou Ha naemu auya

3aaemKeHus 33 KpaTKOCPOYHHTE HOXOIM HA HASTH NMUA ¢€ OLEHABAT Ha HeOHCKOHTHpaHa 6asa u ca
OTHETSHH KATO Pa3Xxof, KOraTo CBBP3aHHMTE C TAX YCHYTH ce NpejoctaBaT. IlacHE ce Npm3HaBa 3a
CyMaTa, KOATO ce oYakpa Ja ObAe M3MnaTeHa MO KparkocpodeH GOHYC B IapH MM IJIaHOBE 3a
pasnpeneneHue Ha nevandata, ako Jipy:xKecTBOTO uMa NPAaBHO HAH KOHCTPYKTHBHO 3albLJKEHHE 1A
3alIaTH Ta3d CyMa KaToO pesynTaT OT MHHANH YCIYTH, IPeJOCTaBeHH OT CITYKUTEN, H 3ab/IKEHHETO
MOXKE JIa C€ OLISHH HAJEHKAHO.

HpyxecTBOTO NpU3HABa KaTO 3aibDKCHHE HeAHMCKOHTHpAaHaTa CyMa HA OLEHEHMTE pa3zxoid IO
TIaTeH rOAMIIEH OTIYCK, 04aKBaHH Jia GBIAT 3aIUIaTeHH Ha CIYKHTENHTE B 3aMAHA Ha TPYJa MM 3a
H3MHHANMA OTYeTEeH MepHOI.

Iposusuu

IlpoBususa ce Ha4UCIABA B CNIydaHTe, Korato J[pYKECTBOTO MMa MNPABHO HIM KOHCTPYKTHBHO
3aALDKEHHE B Pe3yNITaT OT MMHANA ChOHTHA, H € BEpOATHO MOTacABAHETO Ha 3afLIKEHHETO Oa Ce
OCBILECTBH 3d CMETKa Ha M3XOJANI MOTOK OT HKOHOMUYECKH nonsy. [IposusuuTe ce onpenensar ypes
AMCKOHTHPAHEe Ha OYakBaHH OBICINM NapHYHM MOTOOM Ha Ga’a JHMXBEH NPOLGHT NpeAH IAHBLH,
KOWTO OTpasiBa TeKyIaTa MajapHa CTOHHOCT Ha NapHTe BLB BPEMETO H PHCKOBETe, cnelpHIHN 3a
3aIbIIKEHHETO.

Tapanyuu

IlpoBu3HH 33 rapaHIMuM Ce TNPU3HABAT, KOTATO CBBP3AHHTE C TAX NPOAYKTH MAM YCTyTH ca
nponaneny. [IpoBnanKTe ce GasMpaT Ha HCTOPHYECKH JAHHHM 33 FAPAHUMMTE M Ha TPETErNAHE Ha
BCHYKH BB3MOKHM CJIYYaH ¢ BEPOSTHOCTTA T€ JIa Ce CIyJar.

CwvoebHu cnopose

Kpgero e BepOATHO onpeAeneH W3XOMAI [OTOK, CBABPKANl MKOHOMMMECKH TION3H, fAa OBbIe
HeoOXOZMM 3a NMOKPHBAHE Ha 3aJb/KEHME MO chieen crop, JApykecTBOTO NpH3HABA NpPOBHIMA.
Ilpoeuznara ce Gasupa Ha Hafi-moOpaTa OlEHKAa JafeHa OT IOPHAMYECKMTE CBHBETHHLH Ha
HApyxectBoTo. B cimyyamre, Koraro He MoXke Ja Gblie HalpaBeHa HajAeXKAHA OLIEHKA HA pasMepa Ha
38AB/DKEHMETO, TO CE ONOBECTABA KaTO MOTSHLHANHO 3aTb/DKEHHE.
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“AIIKOM” Q01 @OHHAHCOB OTYET

3a roauHaTa, NpuKIOBama Ha 31 gexemepn 2014

Bbenexxkn koM pARaHCOBHA OTHeT

3.
()
@

@)

(i

(1)

3HaunMu CYETOBOAHH NOAHTHKH (IIPOAEIKENHE)

Ilpnxogu

Hpuxoou om npodaxcba na croxu

Tlpuxoam ot npoaakOara Ha CTOKH ¢e NPH3HABA IT0 COpaBeNHBa CTOMHOCT Ha MOTYIEHOTO KAH KOETO
€6 OYAKBA Ja CE€ MOJYYH BB3HArpa)<IeHHe, HAMAaleHO C BLPHATHTE CTOKH, OTCTBIKH HIH pabarh.
ITpuxon ot nponax6a Ha CTOKH ce NPH3HABRA B NevanbH U 3ary0H B MOMEHTA, KOTATO CHILECTBEHHTE
pPHCKOBe H COGCTBEHOCT ce MPEXBHPIAT KBEM KYIyBada, MOMYyYaBaHETO HA BLIHATPAKASHHETO €
BEpOATHO, CBBP3AHHTE Pa3XolH H BB3MOXKHHTE BpBIIAHHA HA CTOKM MOraT Ja Ce Onpeenar
HaJIeKHO, HAMA MPOSBIKABANIQ YYACTHE B YIPABICHHETO HA CTOKHTE, M CYyMaTa Ha MPHX0Aa MOXe
[ia C€ H3MEPH HaJexHO.

[IpexBBpAAHETO HA PHCKOBETE M M3TOMHTE BApHPAT CHOpel KOHKPETHHMTE YCIOBHA HA JOTOBOPA 34
nponax6a. 3a mo-rojAMara 9acT OT Hpoa:kOHTe HA CTOKHM OT JIpY:ECTBOTO, MPeXBBPIAHETO
00HKHOBEHO Ce M3BLPINBA C MPeNaBaHe HA CTOKUTE Ha KYITYBaya B CKIaaa Ha Jpy:XKecTBoTo.

ITpuxodu oem ycnyzu

IIpuxoauTe OT NpeNOCTABEHH YCNIYrH Ce TPH3HABaT B nedairbd H 3ary0H IpONOpLHOHATHO HA
CTEIeHTa Ha 3aBBPLICHOCT HA CHeNKaTa B JeHA Ha M3rOTBAHE Ha OTHeTa 3a (PHHAHCOBOTO CHLCTOAHHE.
CreneHTa Ha 3aBBPLUICHOCT OGMKHOBEHO C& ONPEIE/IT MOCPEICTBOM AHATNS Ha M3BBpLIeHaTa paboTa.

Hpuxodu om xomucuonnu
Koraro JipyxecTBoT0 AeiicTBA B KaYECTBOTO CH Ha ATEHT, @ HE HA NPHHLUMNAN 110 JaNEHA TPAH3AKIHA,
TIPH3HATHAT NPUXO/ € HETHATA CYMa HA KOMMCHOHHATA, NOJTy4eHa oT J{pyXecTBOTO.

Iaanganug Mo JTH3HHTOBM JOTOBOPH

[nawanuaTa No onNepaTHBEH JIM3HRT e NPH3HABAT B ievantyu W 3ary0u Ha Gasza NUHeHHHA MeTo. 3a
nepHoda Ha NMIHHIOBHUA JOrosop. IlomydeHH IONBLIHHTENHM ITAIIAHHMA €€ MPU3HABAT KATO
Hepa3z[elIHa YacT oT OOIWNUTe TM3IHHIOBH Pa3Xoay Npe? MepHoaa Ha J0roBopa.

MuHHManHHTe TH3HHTOBY BHOCKH 10 (JUHAHCOB JIM3HHT C& Pa3NpefeniT MexLy GUHAHCOBH pasXomH
W HaMaliBaHe Ha HEyPeOeHHTe 3anbLkeHHA. (DUHAHCOBHTE pa3XoOM CE pasnpeleNdT KbM BCEKH
[IepHO/ 32 BPEMETC HA JH3UHTOBHA CPOK Takd, Y€ Jia e MOCTHTHE MOCTOAHEH MEPHOIMYEH THXBEH
TIPOLEHT Ha OCTATHKA OT 3aTB/IKEHHETO.

VYcrnoBHUTE NH3MHTOBH ILTAllAHMA c¢e OTYHTAT, KaTO C€ PEeBHU3IHPAT MWHHMAIIHWTE NH3WHIOBH
nnamaHuyg 3a ¢CTaThYHHA CPOK HA NIH3HHIA, KOraTo KOPeKUUATE IO MH3HHTA € TIOTBbpAeHd.

Onpedenste danu dadeno cnopasyMente CoObpica TUIUHE

Tlpu Bb3HMKBaHe Ha cnopasyMeHmeTo, JIpYXeCTROTO onpefens A@TM TO €, HJIH ChABPKA JIM3HHL.
KoHkpereH akTWB € MpeiMeT HA JH3MHT, 4KO M3MBIHEHHETO Ha CHOPa3yMEHHETO 3aBHCH OT
H3MON3BAHETO Ha TO3M onpedened akTuB. CropalyMmeHMe NpeACTABISBA MpeNaBaHe HA NPABOTO Ha
TIONI3BAHE HA AKTHBA, aKO CIIOPasyMEeHHMETO TpedocTaBi Ha JIpyKeCTBOTO NpaBOTO A2 YNPAKHABA
KOHTPOJI BEPXY ynoTpeOara Ha 6a30BHA AKTHB.

IIpr BB3HHKBaHE MM ClIef MOBTOPHA OLEHKA Ha CIOPAIYMEHHETO, JIpy:KecTBOTO pasieNs IIAINAHHES
H JIPYTH H3HCKBAHH BB3HATDAKAEHHA N0 TOBA CHOpA3yMeHIe, HA TAKHBA 32 HM3IHHT, U TaKHBa 3a APYTH
€IEMEHTH, BB3 OCHOBA HA OTHOCHTENHMTE WM CIIPABEIIMBH CTOMHOCTH. AKO J[PyKECTBOTO 3aiUIOHH,
4e 33 faze” (QHMHAHCOR JHIMHE ¢ HEEB3MOXKHO /13 C8 PasHeNdT MIANIAHHATA HaleKkHO, AKTHE 1 [ACHB
Ce OPH3HABAT B pasMep, pABEH Ha CpaBelAMBaTa cTOHHOCT Ha Gasoeksa aktis. Ce TOBA HACHBLT ce
HaMma/iBa, KOTATO €& M3IBLPIUBAT MNAlaHUATa, W Ce TPM3HaBsa BMeHeH (QUMHAHCOB DPa3Xof BBPXY
MacKBa KaTo c& H3Mnon3ea AndepeHINanAuIT THXBEH PoneHT Ha JpyxkecTBOTO.
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“AITKOM” OO OHHAHCOB OTHMET

3a rogunara, npukIwYIBaIa Ha 31 grexemepu 2014

Beaexkn kbM PHHAHCOBAA O0THeT

3.

(m)

(n)

3HaYHME CYeTOBOAHH MOJRTHKH {IPOIBLIBKEHHE)

OHBAHCOBE OPpHXOAH H PAIX0AH

OuHAHCOBUTE NPpUXOAHd BKIKOYBAT NPHXOOH OT JIHXBH N0 HHBECTHPAHH CpelCTBa. HPHXOJI OT JIHXBH €&
NPH3HABA B MOMEHTA HAa HRYHC/IABAHCTO MY 110 METOJa Ha e(]JeKTHBHaTa THXEBA.

DURAHCOBHTE PasxoJM BKJIKOUBAT Pa3sXofM 3a IMXBH MO 3386MH H PasXOAH B Pe3yATaT Ha YBEIHYEHHE
Ha 3a0b/DKCHHETO, CHEOCTBHE Ha NpHOMMXKaBaHe ¢ eiuH IepUoJ Ha [arara, OnpelcicHa 3a
peami3supadHe 3a NPOBH3HM. Pasxomu no 3aeMH, KOHTO He MOTaT Ja Ce OTHEeCaT NpAKO KbM
npuaoCHBAHETO, CTPOHTEJCTBOTC HIH MPOM3BOACTBOTO HA OTrOBApAll HA YCIOBHATA BKTHUB, Ce
NpH3HABAT B Ne4anbu H 3ary0u KaTo ce H3M03Ba METOABT Ha e(heKTHBHHA JTHXBEH [IPOLEHT,

ITeyanGu ¥ 3arydH OT BANYTHH KYPCOBH pa3/IMKK ce OTUMTAT Ha HeTHa Gasa.

Aanrk BLpXy neqaabara

HaubKBT BBpXY nevanbaTa 3a roAMHAaTa NPEACTABIABA TEKYIIH M OTCPOMEHA AdHBUM. [JAHBKET BBPXY
neuanfara ce NpH3HaBa B Ne4alnGH U 3arybH, ¢ H3KMIQUEHHe Ha TO3H, OTHACALN CE 3a CTATHH, KOWTO ca
TIPH3HATH JUPEKTHO B COOCTBEHHA KaHTal, HITH B IPYT BCeoBXBaTeH JOXO0A,

TGKYI.I.IHHT AGHBK € O4YaKBaHOTO JAHBYHO ILIROIAHC BBPXY ofnaraemMara neyanba 32a rogiHara,
npnnaraﬁxn ABHBYHUTE CTABKH B CHMJIa KbM JaTara Ha H3rQoTBAHE Ha qJHHaHCOBPISI OTYET H BCHYKH
KOpeKIHH 3a OBDKHMH JaHBbUW 38 NpPeEXO0JHH TOJHHH. OTCpO'{eHHTe JaHBLH Ce H3YHUCIIABAT 4pe3
GanaHncoRRA METON BBPXY BPEMCHHHTE PASAMKH MEXKOY CYMAaTa Had aKTHBHTE W IMACHBHTE, M3IO.I3BAHA
34 DeNUTe Ha H3rOTBAHETO Ha (anchonnﬂ OTHET, ¥ CYMATA A3N0I3BaHa 38 JaHBEYHH LISITH.

OTCpO"lEH ABHBK HE C€ IIPU3HaBa 3a BPEMEHHH DPa3/IMKH OT NBEPBOHAYANHO MPH3HABAHE HA AKTUBH H
MacHBH IpH COCNIKA, He3acArama newyantu u 3ar’y6n, HHTO 3a CYETOBOAHH, HUTO 38 HAHBLYHH UEIIH.

CYMaTa Ha OTCPOYCHNTE JAHBLH CE€ ﬁaaupa Ha OYaKBAaHETO T€ Ja C€ pealnusvpar WK NPHCITagHAT,
H3MON3BANKH NpANOKHUMHUTE KBEM JdaTaTda Ha OT4HEeTa 3a q)HHaHCOBOTO CBCTOAHNS JAHBYHH CTaBKH.
OTCPO'-IEHHTC AAHBYHH AKTHBH M NMACHBH €€ HETHPAaT, ak0 WMa NMPaBHO OCHOBAHHME 32 HETHpaHe Ha
TEKYIIH HOaHBYHH 4KTHBA H MacHBH, HJIH Te3H JaHBYHH aKTHBH M [IaCHBH WIE C& peanuzupar
€IHOBDEMEHHO.

AKTHB RO OTCPOYEHM JAMBIH CE HAa4HCNIABA CaMo /0 pasMepa, N0 kolTo e BhImMoxHO OBJema
obnaraema nevanfa Ja 6bje HANMHHA NPH YCIOBHE, Y€ HEH3IOM3BAHHTE NAHBYHM 3ary6H M KpeauTH
Morat a 6paat u3nonseany. OTCpoueHHTE JaHBYHH aKTHBH Ce MPErIeIaT KbM BCAKA OTYETHaE JaTa H
Ce HaMaJABaT HOKONKOTO HE € BSPOATHO MoBede Ghema naroaa na Onae peaTH3Hpasa.

Ilpyu onpenenaHeTo Ha TEKYIIHTE H OTCPOYEHNUTe JAHBUH JpyKecTBOTO M3M0/I3Ba cUETOROJHAaTa Oaza,
omncaHa B Oeneskka 2 no-rope.
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“AIIKOM” OO[J DUHAHCOB 0TYET

3a roguHaTa, NPAKIOYEBALIA Ha 31 gexemepu 2014

benexkxu kuM GHHANCOBHA OTYIET

3.

3HAYHMMH CHETOBOAHN MOJUTHRH (POILIKEHHE)

{0) HoBu cTanzapTH ¥ pa3sicHeHHs, KOUTO He €a NPHII0KEHH TT0-PaHo

Cmandapmu 1 pasACHERUR, 8Re3U 8 CHA NPE3 MEKYWUR OIMYCIMEH NEPHOD

CrnepnuTte CTAHAAPTH H M3MEHEHHA KBbM CHINECTBYBALM CTAHAAPTH M Pa3qCHEHHUA, W3lageHH oT CheeTa
3a Mexnynapoand c4eToBoiHH cTanzaptid (CMCC) u npretn ot EC ca Breznd B cuila 3a TeKymus
OTHETEH NEPHON!

MC2@0O 10 KoHconuampanu ¢unancoBH oT4ern, npaer or EC ma 11 pmexemspn 2012
(B cHNIA 3a TOAMIIHH TTEPHONY, 3aM0YBAINM HA HIM ciex I anyapu 2014);

MC®O 11 CeemecTnn cnopasyMenns, npiet oT EC Ha 11 gexemepu 2012 (B cHIa 3a TOTHIIHA
MEPHOIH, 3aM0MBAIIH Ha WK cnel | auyapu 2014);

MC®O 12 OnosecTaBane Ha AAnOBe B APYTH Npeanpuatus, npuer ot EC Ha 11 nekemepu 2012 (B
CHJIA 38 TOAHIOHH MEPHOIH, 3a004RAIIN Ha UnH cien 1 auyapu 2014);

MCC 27 (pepuzupan 2011) Hugueuayanun uxaHcoru otueTn, npret oT EC Ha 11 aexemppu 2012
(B cunIa 33 rOTMIIHM NEPHOAM, 3AMOYBAIIY HA WM ¢l | sayapu 2014);

MCC 28 (pesuzupan 2011) FiHBeCTHIHY B aCOLMHPAHA U ChBMECTHH NIPEANPUATHA, npHeT ot EC Ha
11 pexemepu 2012 (B cHMa 33 roAMIUHY MEPHOAH, 3aTI04BAIIM Ha WM cied | aHyapu 2014);
Hamenenns Ha MCOO 10 Kouconmnmupand ¢umaHcosu oruetd, MCPO 11 CuemecTHH
cnopasymenis 1 MC®O 12 OnosectaBaHe Ha AANOBE B JPYrd NPEANPHATHA — MpPEXOXHHM
pasnopendu, npuetn oT EC Ha 4 anpun 2013 (B cunia 3a roOMLIHK NepUORy, 3aOYBAIIH Ha WUNH cref
1 anyapn 2014),

H3Menenna va MCPO 10 Koncomupupanu dunancoBu ordet, MCPO 12 Omoeectsirane Ha
aanose B Apyru npeanpuataa 1 MCC 27 Huameupyannu GWHaHCOBM oTueTH (peBHsupan 2011)
Hunususyannn ¢uHAHCOBH OT3eTH — MHBECTHUMOHHH ApyXecTsa, npuer ot EC Ha 20 HOEMBpH
2013 (B cuna 3a rogMIIHK NEPHOH, 3aTIOYBAINM HA WK cnex 1 anyapu 2014);

Mamenenuns va MCC 32 ®unancosd MHCTpymenTH: IIpencraBsHe - HeTupane Ha (PHHAHCOBH
AKTHBH H (MHAHCOBM NackBH, mpueTH oT EC na 13 aexemspu 2012 (B ciuia 3a roaMuiHyu IepHOaH,
3anoYBAly Ha unu cien 1 auyapu 2014);

Mzmenenus na MCC 36 OGesueHka Ha akTHBH — OnoBecTABaHe Ha BLICTAHORHMATA CTOHMHOCT 34
HedHHaHCOBH akTHEM, npuetn o1 EC Ha 19 mexemBpu 2013 (B cuna 3a TOAMIIHH TepHosm,
3anoYBamH Ha WiH chep 1 suyapu 2014);

Hamenenna va MCC 39 DunascoBd HHCTpyMeHTH: [IpusHasane M oneHABaHe — HoBanus Ha
JEPHBATHEN H NPOABIDKABAHE HA OTYMTAHETO Ha Xe/Mkupane, npueTn oT EC na 19 nexemspu 2013
(B cuna 3a roAMINHH TIEPHOJH, 3aN09BAIIN HA MAM clel 1 anyapu 2014),

[IpremManeTo Ha Te3H HM3IMEHEHMA KbM CHIIECTBYBALM CTaHAAPTM He € JOBENO [0 INPOMEHH B
CYETOBOAHATA MOMUTHKA Ha JIpyXKecTROTO.
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“AIMIKOM” QOOH DHHAHCOB OTYET
3a roannaTa, DpHKIIOYEama Ha 31 rexemspu 2014

Beaexky KbM QHHAHCOBHAA OTYET

3. 3Ha4YEMH CHETOBOJHH IIOIUTHKH (NPOSBIKEHHE)
(o) HoBH cTaHAAPTH M PA3ACHEHNS, KOHTO HE CA MPHJIOKEHH N0-PAHO (IPOAB/KERHE)

Cmanodapmu u paiacrenun, uzdadenu om CMCC u npuemu om EC, Koumo sce 0l{e He CQ 6J1e31U 6
cuna

Cregunte MCODO, M3MeHeHHA HA CHINECTBYBALONTE CTAHAAPTH W passcHeHus, ninagenn ot CMCC, ca
npuetn ot EC ks patata Ha ofgoGpABaHe Ha HacTOAMHA (GHHAHCOB OTUET, HO BCE OLUE HE Ca BIIS3AH B
cuna:

* U3aMeHenus na pasnuyny crangaptH IloaoGpenna Ha MCOO (uuken 2010-2012), npouaTiiamu
OT TOJMIIHHA MPOEKT 3a nogobpenna va MCOO (MCDO 2, MC®O 3, MCPO 8, MCDHO 13,
MCC 16, MCC 24 1 MCC 38) 0cHOBHO ¢ Lien1 OTCTPAHAB2HE Ha NPOTHBOPEUMA M H3ICHABAaHE HA
opmynnposky — npuetd ot EC na 17 nexemspu 2014 (M3MeHeHMATA ¢4 NPUIOKKMMH 33 TOTHIUHH
IepHOIH, 3aIroYBainy Ha vinH cinel | gerpyapu 2015);

*  Hamenenus Ha pasnuunm craspapta [Tomo6penus na MCOO (uumkbn 2011-2013), npoustagamu
OT FOMMIIAUS NMpoeKT 3a nogobpenns Ha MCPO (MCOO 1, MC®O 3, MC®O 13 u MCC 40)
OCHORHO C 1I€/1 OTCTPaHABAHE HA IPOTHBOPEYHA K U3ACHABAHEe HA HOpMyMMpOBRKH — ipueth oT EC
Ha 18 mexemBpu 2014 (M3MEHEHHATA ca MPUIOKUMH 33 TOAHIIHH HEPHOMM, 3al0YUBAIIM HA HIH
cren | sHyapun 2015);

*  Wamenenne na MCC 19 [Jloxonn Ha HaeTH Juua - [lnaxose ¢ neduHMpanu aoxonu: BHockH oT
Haerute nHuA — NpHeTH oT EC na 17 aexemepu 2014 (B ciiia 3a roOHOIHKH NEPHOLH, 3aI04BAIIH
Ha unH cnen 1 deBpyapu 2015);

*  KPMC@O 21 Hanozu, npuer ot EC na 13 ouu 2014 (B cuna 3a rogusu MepHoay, 3aroYBaIiu
Ha win cien 17 roHu 2014).

Cmandapmu u pazacuenun, usdadenu om CMCC, Koumo ece ouwie ne ca npuenu om EC

HonactosmeM, MC®O, npuetr ot EC He ce pasnuuaBaT CBUIECTBEHO OT Te3H, mpueTn o CMCC, ¢
M3KJIIOYEHH® Ha CNIERHHTE CTAHAAPTH, H3IMEHEHHA HA CBHINECTBYBALH CTAHAAPTH H PA3ACHEHHs:, KOHTO
Bee oule He ca onobpeny ot EC kbM Aarara Ha ono0psBade Ha HacToAWMs (GHHANCOB OTYET:

* MC®O 9 duHAHCOBM HHCTPYMEHTH (B CHIA 33 TOJMUIHH MEPHOAM, 3aNQYBANIH HA WM Chel
1 anyapr 2018);

* MCQO 14 PasyeTu 3a perynaTopHH OTCPOHGHH CMeTKH (B CHJIa 32 TOAMIUHM IIEpHOMH,
3arnovBaily Ha Wi ciel 1 sayapu 2016);

*  MC®O 15 IIpuxoau OT JOroBOPH C KIHEHTH (B CHIIA 33 FOAVMIIHY MEPHONM, 3aTI0YBALIY HA HITH
cnen 1 anyapu 2017);
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“AIIKOM” 001 DOHHAHCOB OTHYET

3a rogunaTa, npukaousaia Ha 31 gexemepu 2014

Benexku kbM PHHAHCOBHSA OTYET

3.

(o)

3Ha4YHMH CYEeTOBOAHH NOJHTHKH (IPOAbL/IKeHuE)
HoBn cTaHpapTy H pasAcHEeHHS, KONTO He ¢A MPHJIOKEHH No-paHo (IPoabIKeHAE)

Cmaudapmut 4 pasacrenua, uzdadenu om CMCC, koumo gce owie ne ca npuemu om EC
{npodvincenue)

HiMenenua wa MC®@O 10 Konconmuaupanu uuancosH ordetH H MCC 28 Hupecruumn e
SCOLMHPAHY M ChBMECTHH npeanpuaTHs - [IpogaxGa Wi BHOCKA HAa AKTHBH MEXAY UHBECTHTOP H
HETOBO aCOLMMPAHO MM CHEMECTHO NpeInpHATHe (B CHIa 32 FOAMIIHY IepHOIM, 3allOYBALH HA
wiu cnen 1 amyapu 2016);

HsMmenenns ra MCQO 10 Kouncoomaupauu duxancoBn ordetd, MCOO 12 Onosectasane Ha
aanoge B npyrd npeanpratHa H MCDO 28 HMuBecTHUHH B acoudHpaHH M CBBMECTHH
npeanpuaTHA: IIpunarade Ha M3KMIOYEHHETO 3a KOHCOMMAAUMA (B CHNa 33 TOAMIIHH MEpHOIH,
3amo4Bally Ha Umm cnen | auyapu 2016);

Himeneune na MC@®O 11 CrBMECTHH cnopasyMeHus - CUETOBOAHO OTYHTAHE Ha NIPHAOOHBAHE HA
y9acTHA B ChBMeCTHA AeHHOCT (B CHNa 3a FOAMIIHH NICPHOAH, 3a0YBally Ha Wik cied 1 sHyapu
2016);

HUamenenue Ha MCC 16 MMOTH, MamuHM H chopbxeHus 1 MCC 38 HemarepualHH akTHBH -
W3scHaeane Ha [OMYCTAMHTE METOIH 34 aMOPTH3alMs (B CMNa 3a TOAWIINA IIEPHOIH, 3aN0YBaILY
Ha Wi cnex 1 anyapn 2016);

Hzmenenne na MCC 1 Tlpencrapsane Ha ¢rHaHCOBH oTyetd — MHHAUMaTHBa 32 ONMOBECTABaHE (B
CHIIa 33 POJMIIHHK TISPHOIH, 3amoYBally Ha UM ciel 1 auyapu 2016);

Hamenenue Ha MCC 16 MMoTH, Mamuau U chOpExkeHna A MCC 41 3emepenne - 3eMenenue:
IIONONAAHH pacTeHns (B CHIA 33 TOAMILHH [IEPHOJH, 3alI0MBAIM HA UK ciel 1 anyapu 2016);
Hamenenue na MCC 27 HunuBnnyanun ¢uHAHCOBH OTHETH - MeTog Ha coGCTBEHHA KaNUTAN B
CaMOCTOATENHUTS (PHHAHCOBH OTYETH (B CHIIA 34 FOAMINHA NEpHOAW, 3al0UBalld Ha MIH clex |
AHyapu 2016);

HameneHus Ha pasmuuny cTaHaaptH Ilopo6penna Ha MC®O (uuxsn 2012-2014), nponsTHyamu
OT FOJMINHHA NpoekT 32 nogobpenns Ha MCPO (MCOO 5, MCPO 7, MCC 19 u MCC 34)
OCHOBHO C 1Ie]T OTCTPAHABAHE HAa NPOTHBOPEUHA H M3ACHABAHE Ha GOPMYRKPOBKH (H3IMEHEHHATA ca
TIPHJCKHMH 38 MOIHIIHH MTEPHOAH, 3a04Bally Ha Uiy cnex 1 aHyapu 2016).

HpyXXecTBOTO OYaKBa INpPHEMAHETO HA TEe3H CTAHIAPTH, M3MEHEHHMA W DasACHEHHA Ja He OKaKe
ChlUeCTBEH edeKT BbpXy (QHHAHCOBHA OTHeT HAa JIPYKECTEOTO B MEPHOAA HA IMHPEOHAYATHOTO MM
mpuiaraHe,

B CLIIOTO BpeMe, OTYATAHETO HA XeUKHPAHETO, OTHACAILIO C& A0 MopTdeilnn ar GMHAHCOBY aKTHRH M
TacHBH, YHHTO MPHHIHIIA He ¢a npHetH oT EC, e Bce ome Heperynupano.

Cnopen npeuerkata Ha JpyecTBoTo, NPHIATAHETO HA OTYHTAHE Ha XeKUpaHeTo 3a mopTdeian ot
(unancor axkTMBH M macHBH cerMacHO MCC 39 ®uuaHcoBM uHCTpyMeHTH: IIpusnaBae M
OLEHABAHE, HAMA JA OKaXe CHINECTBEH eeKT BEPXY (PMHAHCOBMA OTHET, aKC Ce NpPHIONKH KbM
OTYETHATA JIaTa.
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“ATIKOM™ OO DHHAHCOB OTYET

3a rognnaTa, npukTioyBama Ha 31 gexemepn 2014

Benexku KbM GHHAHCOBHS OTYET

4.

)

(i)

OnpenensiHe Ha CIPABENAMBUTE CTCHHOCTH

Haxon OT cYETOBOAHHTE IMONMTHKH H ONOBECTABAHHA HM3HCKBAT ONpEle/sHE HA CIPaBeTHBH
cToHOCTH 32 (MHAHCOBH M 32 He-pMHAHCOBM AKTHBM H NacuBd. CIpaBSATHBH CTOHHOCTH ©a
OTIPENENCHH 32 LETHTE Ha OTYMTAHETO H ONOBECTABAHETO Ha Gasara Ha creaHMTe Metoau. Korarto e
TIPUIIOKMMO, B CHOTBETHHTE OENEKKH ¢ OmoBecTeHa NOMbAHHTENHA MHGOPMALMSA 3a NOMYCKAHHATE,
HanpaBeHH IIPH ONpPEASNAHETO HAa CIPaBeIMBUTE CTOMHOCTH Ha CeuMpuyHHA aKTHB HIIH NIAcHE.

Twvpzoacku u dpyzu 3emanun

CnpapeanueuTe CTOMHOCTH Ha TBLPrOBCKH M [PYCH B3eéMAHMA CE ONpeAeNs KATO HacTOALIATA
CTOHHOCT Ha GBJCIKTE NAapHIHH MOTOLH, ANCKOHTHPAHH C Ma3apHa THXBA KbM AITATa HA OTYETE 34
(GHHAHCOBOTO CHCTOAHHE.

He-0epueanuienu PuRAHCOSH 300BANCCHUA

CrnipasefuiiBHTe CTOHHOCTH, KOHTO Ce ONpEAENAT 34 LelHTe HA OMOBECTABAHETO, C& H3YHCIABAT HA
fasaTa Ha HAaCTOAIATA CTOMHOCT HA BBSIY MAPHIHY [IOTOLY HA TMABHHUM H JIUXBH, TMCKOHTUPAHH
¢ masapeH JIHXBeH NpPOLEHT KbM [aTara Ha (HHAHCOBMA OTUeT. 3a GUHAHCOB ITH3MHI MASAPHUAT
JIMXBEH NPOUEHT ce onpened Ha 6a3aTa Ha CXOIHH TH3HHTOBH JOrOBOPH.

Ynpasjienne Ha (PHHAHCOBHS PHCK

JpyxecTBOTO MMa €KCTIO3MUMA KBM CIEHHTE PHCKOBE, BL3HHKBAIIK OT ymorpeGaTa Ha (HHAHCOBM
HHCTPYMEHTH:

®  KpeAHTEH PHCK

¢ JHKBHHEH PHCK

®  mnazapeH puckK.

Tasu Genexka mpeactaps MHGOPMaLHA 33 eKCNO3MUMATA HA JIPYXECTBOTO KbM BCEKH €IHH OT
FOPHUTE PHCKOBE, IleNuTe HA JIpyXkecTBOTO, NIOIMTHKH M MPOLECH 3a H3MepBaHe W YNpaBleHHE Ha
pucka, M yIOpaBleHHETO Ha Kanutana Ha JpyxecTroTo. JIONEMHWTENHH KONHYECTBERU
OIOBECTABAHHA €4 BKJIIOYEHH B ONEKKHTE KbM (PHHAHCOBHA OTUET.

PBKOBOACTBOTO HOCH OTTOBOPHOCTTA 32 YCTAHOBABAHE W YNpaBICHHE HA PHCKOBETE, C KOHTO Ce
cOneckea JIpysxecTsoro. TasH MOMHTHKA YCTAHOBSBA THMHATH 33 NIOEMAHE HA PHCKOBE 1O OTACTHH
BHAOBE, AeuHupa npaBuna 3a KOHTPON BBPXY PHCKOBETE H CHOTBETCTEBHE C YCTAHOBEHHTE JMMHTH.
Tean momuTHKYM NOANEKAT HA NEPHOANYHA NPOBEPKA C LEN OTPA3ABAHE HA HACTHIIMIH H3MEHEHHS B
NasapHHTE YCIIOBMA M B AeliHoCTTa Ha JpykecTBoTO,
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“AlIKOM” 00 DHHAHCOB 0TYET

3a roamnara, npukalouBama ua 31 fexemepu 2014

benexxn KbM PHHAHCOBHA OTYET

5,

VYnpapnenue #Ha pHHAHCOBHA pUcK (MPOABLIKEHNE)

Kpennten puck

KpeanTHHAT pHCK 3a [Ipy»KecTBOTO Ce CBCTOM OT PHUCK OT duHaHCoBa 3ary5a B CHTYallHs, IpH KOATO
KITHEHT MIIH CTpaHa fo GHHAHCOB MHCTPYMEHT He YCIee Aa H3NBIHM CEOUTE HOTOBOPHH 38T kIKEHHA.
KpemuTHHAT PUCK HPOM3THYA OCHOBHO OT B3€MaHMA OT KIHEHTH W HHESCTHUMH BEB QIHHAHCOBH
HHCTPYMEHTH.

Baemanun om xauenmu

EXCro3HupATa KbM KPEAMTEH PHCK € B PE3Y.ITAT Ha MHIUBHAYATHATE XapakTepUCTHKH Ha OTACTHHTE
KnHeHTH. Ta3d OKCHOIMUMSA CBUIO Taka MOXe [da 3aBHCH OT DHCK OT HeNJallaHe, MPHCHII 3a
HHAYCTPHATA MJIH 3a BBTPEIIHUA [a3ap, Ha koiito JlpyxecTeoTo onepupa. IMpuGmisnremio 74% ot
npuxozaunre Ha JlpysxecTBoTO 3a 2014 r. ca pesynrar oT npoaaxOu KeM mepeute 10 knuenra (2013 r.;
63% ot npopaxouTe ca keM mepeuTe 10 KMHeHTa), 35% ot npuXxoauTe 3a 2014 I. ca peaTHIUPaHH OT
U3HOC B CbeemHH cTpanH (2013 r.: 44%).

KpenutHara nomutnka Ha JlpykecTBoTo NpeABIKIAa BCEKH HOB KIHEHT 1a ce MpoOydBa 3a
kpenutocnoce0HOCT MpedH Aa ce NMPeANmKarT CTAHJAPTHHTE YCIOBHA HA HOCTABKA W IUIAIIaHHA,
AHanuzsr Ha JIpyKeCTBOTO BKIIOHEA, HO HE Ce OrpaHHYaBa C ONMpeAe/AHE HA KPeJUTHHA JIHMHTH H
CPOKCBE 3a NIallaHe Ha BCHYKH knMeHTH. Te3d JHMHMTH ce TperNexaar Ha TpHMecedHa Oasa.
Knuenty, kOMTO He MOTaT 12 Cé BMECTAT B KPHTEPHHTE 33 KPEJUTOCNOCOGHOCT MOTaT Aa M3BhpIIBAT
MOKYTIKH CPelry 3alamane B Opoi,

ApyxectsoTo orumta 0fe3lleHKa, KOSTO MPEACTABNABA OYAKBAHHTE 3aryGH 10 OTHOLIGHHE Ha
TBPTOBCKUTE H APYTH B3eMaHHA H HHBECTHLMH (ax0 HMa TakupBa). OBGe3leHKaTa ce ChCTOH OCHOBHO
OT KOMIIOHEHT, KOATO Ce OTHAacHA 332 MHAMBHIAYAIHO 3HAYHMH €KCHO3MUMH H KOIEKTHBEH KOMIIOHEHT
3a 3ary6a 3a rpynu CXOXHH AKTHBH [0 OTHOMIEHKE HA 3aryGH, KOHTO Ca Bb3HHKHAIN, HO BCE OIS HE
ca uAeHTHGUUMPaRH. KONeKTHBHMAT KOMNOHEHT ce ompefiens Ha £a3za MCTOPHYECKH NAHHM 32
NIAMAHKATA N0 CXOMHH (PHUHAHCOBM AKTHBH.

Hrueecmuynu
ApyxecTBOTO OrpaHHYaBa €KCIIO3MIMATA CH HA KPEAMTEH PHCK, KAaTO HHBECTHpA CaMo & GAHKORH
IEMO3UTH ¢ MATYPHTET A0 30 aHH.

Iapanyuu

Ilomuikara Ha JIpy>kecTBOTO € 1a naBa GMHAHCOBM rapaHIMK CaMO CIel IIPEABAPUTENHO 0f0GpeHIe
ot cobcTeennumTe. Kum 31 nexkemBpr 2014 r. HAMa npexocTaserH rapamuum (31 mexemepn 2013 r.:
HAMA NpeIocTaBeHr TapaHiIMK).

JInkBuaen puck

JIUKBHASH PHUCK BE3HHKBA NpPH [ONOXKEHHE, 4e JIPYKECTEOTO HE MIIThIHH CBOMTE 3a[BIKEHMA,
KOTaTO T¢ CTaHAT H3HCKYeMU. JIpyecTBOTO fIpunara mofixof, KoHto aa ocwiypu HeoSxoxummus
THKBUAEH PECYPE, 34 [la Ce MOCPellHAT HACTHIWINTE 3a0b/DKSHHA [IPH HOPMANHH HIH H3BBHPEAHH
ycnosus, €es na Ce peanM3MpaT HENPMEMIMBH 3ary0H HJIH [a C& YBpeAM DemyTauMATa Ha

JpyxecTBOTO.

ApyxecTBOT¢ npaBM (HHAHCOBO IUIAHHPAHE, ¢ KOBTO A3 MOCPellHe M3UIALIAHETO HA PAIXOXU H
TEKYLIHTE CH 3a4b/DKSHWA 33 mepuod oT 30 AHHM, BKMICUHTENIHO oGCHyXKBaHETO Ha (MHAHCOBHTE
3aJbJDKEHIA; TOBA IIAHMPaHe H3KIIOYBA TOTEHUMANHHA edekT HAa HM3BBHPEOHH OBCTONTENCTBA,
KOHTO HE MOraT Ja C¢ [IpeIBUAAT NPH HOPMAJIHH YCIIOBHS,
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“ATTIKOM” 00 PHHAHCOB OTYET

3a rognnAaTa, NpAKAI0YBAMa Ha 31 gekemBpu 2014

Benexkd KbM HHAHCOBHA OTUET

5.

Ynpasiaenne Ha HHAHCOBHA PHCK (IPOAB/IKEHHAE)

IMazapen puck

ITazapen pHCK € PHCKBET NPH NPOMAHA HAa Na3apHHUTE LEHM, K4TO Kype Ha 4YYKASCTPaHHA BalyTa,
JIMXBeHH MNPOLEHTH HNM IIEHW Ha KalMTalOBH HHCTPYMEHTH, AOXOALT Ha JIPY)KECTBOTO HIH
CTOHHOCTTa Ha HETOBHTE MHBECTHIMH 73 OwAaT 3acerHard. Llenrta Ha ynpaBlneHMETO Ha mazapHMS
PHCK € [a yNpaB/AiBa H KOHTPOMHPA eKCMOZHUKATA HA Na3apeH PHCK B MPHEMIMBH PaHHIM KATO G
ONTHUMH3HPA BLIBPEIIAEMOCTTA.

Banyren puck

Karo nano, JipyxecTBOTO He € H3MOMNKEHO Ha BAIyTeH PHCK, TR KaTto!

® TOKYIKHTE HA OCHOBHHTE CTOKH H MAaT€PHANH, ¢ KOUTO JIpy:KeCTROTO THPTYBa ca ASHOMHHHPAHH
B JIeBa HIIH €BpO;

¢ mpofaxbuTe Ha BBHLIEH T1a3ap CBHIUO Ca JEHOMHHAPAHH B €BPO.

PBKOBOACTROTO KOHTPONMPA BANYTHHA PHCK 4pe3 (PMKCHpaHe Ha MOKYNHMTE, NMPOJAKHHTE LEHH M

33eMHTE B JIEBOBE UITH €BPO.

JluxseH pHex
Ilpe3 2014 r. u 2013 r. JIpy)eCTBOTO He € IION3BANIO 32eMH ¥ KPEAWUTH, IOPAH KOETO HE € HITOKEHO
Ha THXBEH PHCK.

VYnpaenenue na xanumana

ITonutHkaTa Ha PEKOBOICTBOTO € Ja C€ IOJUTbP:KA CHIIHA KanuTanosa 6asa, Taka ue Aa ce IOAThpkKa
JOBEPHETO Ha COOCTBEHHIIHTE, M Ha T1a3apa Karo ISUI0, H Ja MOXe Ja C€ OCHIypAT YCIOBHS 33
pa3BUTHe Ha Ou3Heca B Obaeme.

Henta Ha JIpykecTBOTO ¢ A3 NOANBPHKA GanaHC MeX Iy NO-BUCOKATA BL3BPAMIAEMOCT, KOATO MOXe 12
€ BB3MOMHA C [10-BUCOKHTE HHUBA HA 3a/TEKHANOCT U NON3HTE M CHIYPHOCTTA OT CHMIIHA KATHTAIOBA
no3uuya. Ilpes 2014 r. pe3epaimaeMocTTa Ha kanuTana ¢ 18% (2013r.: 18%).

Ilpes ropuHara He € HMAO MPOMEHH B YIPABIEHHETO Ha KANKUTANA Ha JPyKECTBOTO.

Jpy*ecTBoTo He e nmpeaMeT Ha CTenuGHIHN KaNHTAIOBH H3MCKBAHMA, HANOXEHU [0 AOTOBOP MIIH
PerynaTHBHA paMKa.
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“ATTKOM ” OO[

DOHHAHCOB OTYET

3a rognnaTa, NpUKJIKYBama Ha 31 gexemspu 2014

Benexkn kbM ¢HHAHCOBHSA OTIET

6a.

IIpnxoan

Ipuxonute Ha JipykecTBOTO ca peanH3npaHu OT NPpodaxOH Ha CTOKH, KAKTO CleABa:

B xunaou nesa

Hpuxomu ot nponaxGa na croku

Jlpyru aoxonn ot gefiHoCTTA

B xunaou aesa

MapkeTtuHTOBa AEiHOCT
MNpedakTyprpann pasxoan
Jpyru npuxoau

CepBu3na neitHOCT

2014 2013
4,358 4,363
4,358 4,363

2014 2013

pexnacuduupan

1,262 407
96 -

6 -

& 67
1,364 474

TIpuxoan ot MapkeTHHroBa AeHHOCT B pa3Mep Ha 407 xun.nesa, KouTo npes 2013 r. ca npeAcTaBeHH
B HaMalleHHe Ha cefecTOHHOCTTa Ha MPONANEHHTE CTOKH, ca PekNachbUUMPaHH B APYTH NPHXOAM

OT OeHHOCTTA.

OnepaTHBEHH H aAMHHHCTPATHBHH Pa3X0aH
B xunndu nean

PexnaMun yenyru

KoHCYNTaHTCKH M APYTH JOTOBOPH

C4eTOROAHM M OXHTOPCKH YCIYTH

Pasxomi 3a KOMaHANPOBKH

KoMyHHKanMOHHHA pasxoam

Pasxomu 3a odrica

3acTpaxorky

TIpuxon ot ofe3lieHKa Ha CTOKH A0 HETHA pealusyeMa
cTofHoOCT

3aryGa oT o0e3leHKa Ha B3eMaHUA

BaHKOBH KOMHCHOHHH IO TIpeBOAH U 06CTyKBaHe

HApyru

2014 2013
398 173
6 7
40 35
69 32
14 14
22 23
11 16
(18) (12)
42 34
7 9
40 16
631 347
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“AITKOM * Q0 [

POHHAHCOB OTYET

3a roaunHaTa, npuKkaYBama Ha 31 gexemepn 2014

Benexxn xvm dunancoBns oTHET

8.

10,

Pasxoau 3a nepconana
B xunaou resa

3annarti ¥ Bh3HATPAKASHHS

Pasxony 3a counaiHO OcHTypABaHE H HaIGABKH
Pazxopu, cBEp3aHH C IIaTeH TOAHINEH OTITYCK
TpaHCcIOPTHH pazxolH Ha mepcoHana

Cpenno-cnicruanaT Gpoit Ha nepconana npes 2014 roguxa svanuza Ha 7 (2012: 7).

HeTnn punancoBH npuxogn
8 xunaou nesa

TIpuxonu ot nUXBH

Pazxonn 3a JaHbIM
Ipuznnamu 6 newanbu u 3azybu

B xunaou sesa

Texyuy darnvk
JaHek 3a TeKylata roguHa

Omcpoven danvk

Br3nnksane 0 06paTHO NPOABISHHE HA BPEMEHHH PazIHKH
OGwo pasxonu 3a JaHBLH IPH3HATH B NeYantH u 3ary6u
Obacrenue na edpexmusHama OaHINA CIIGEKA

B xunnou zesa

Ieuanfa npemy qaHBLMA

KoprnopaTeeH naHBK, GasupaH Ha 3aKOHOBATa JaHBYHA CTaBKa

HGHPHBHETPI pa3xoenoun 3a JaHbYHH LeiTH

2014

597
41
36

5

679

2014

2014

29
29)

2
2

(27)

2014 2014

%

251

10.0%  (25)
0.6% (2

2013

578
33
35

652

2013

2013

(23)
(23)

2
2

(#13)]

2013 2013

%
202

10.0% (20)
0.6% 1)

10.8%  (27)

10.4% 1)
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“AIKOM ” OO, DHHAHCOB OTYET
3a roguaaTa, DpuKAoYBama Ha 31 gexemepu 2014

Benexkn keM pHHAHCOBUSH OTHET

11. HMmorn, MAIIHHA, CHOPEKEHUA H 060pyaBaHe

B xunadu nesa 3eman Cropb- Cronanckn Obmo
crpagn WKeHHH, HHBEUTAD
MAILNHHH H
ofopynpaHe
Omuemna cmoiinocm
Bananc keM 1 auyapu 2013 106 52 40 198
[prnoGHUTH aKTHBH - 9 - 9
OTnucaHn aKTHBH - (13) - (13)
Banane kpM 31 nexemepn 2013 106 48 40 194
bananc kbM 1 axyapu 2014 106 48 40 194
[IpumoGHTH aKTUEH - 25 - 25
OTnAcaHyu aKTHBH - (11 - (1)
Bananc keM 31 nexemepu 2014 106 62 40 208

Amopmuzayun u sazytu om

obezyerka

Bananc keM 1 aryapu 2013 43 30 39 112
AMOpPTH2aIMA 32 TOAHHATA 4 12 1 17
AMOpTH3aIIMA HA OTNHCAHUTE AKTHBH - (5) - (5)
Bananc kbM 31 nexemepu 2013 47 37 40 124
Bananc keM 1 aHyapu 2014 47 37 40 124
AMopTH3aLMA 32 TOJHHATA 4 12 - 16
AMOpTH2aIMA HA OTNHCAHUTE AKTUBH - (6) - (6)
Bananc xkeM 31 nexemepu 2014 51 43 40 134

Banancosa emoiinocm

K®M 1 anyapu 2013 63 22 1 86
K®m 31 pexemspu 2013 59 11 - 70
KM 31 nexemspu 2014 55 19 - 74
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“AITKOM ” 00 DOHHAHCOB 0TYeT
3a roagunara, DpEKIKOYBaIIA Ha 31 gexemepu 2014

Besexkn K6M QUHAHCOBHS OTYET

12. HemaTepuaiHH aKTHBH

B xunsadu nesa Codtyep B O6uo
ynotpeba

Omuemna cmotinocm

Bamanc kbM 1 anyapu 2013 5 5
IIpunoGuTH aKTHBH - =
Hsnucanu akTHBH - -
Bananc xeM 31 nexemepu 2013 5 5
Bananc xeM 1 aHyapu 2014 5 5
Ipuno6uTH akTHBM - -
Hsnucanm aktnen - -
Bananc keM 31 pexemepu 2014 5 5

Amopmu3sanua u 3azybu om obesyerka

Bananc xem 1 sHyapu 2013 5 5
AMopTH3aIH 32 FOAMHATA -

OTnucana aMopTH3aLMA - -
Bananc xeMm 31 aekemspu 2013 5 5
Banaxc xeM | sHyapu 2014 5 5

AMOpTH3aUHA 32 rOAMHATA = -
Ornyncana aMopTH3aLMA - -
Bananc kbM 31 pexemepn 2014 5 5

Banancosa crmolinocm
K®mM 1 aayapu 2013 - -

KoM 31 nexemepn 2013 - .

KeM 1 anyapu 2014 - -

Kum 31 nexemBpu 2014 - -
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“AITKOM " 001 DOHHARCOB OTYET
3a roannarTa, nprkI0YBaWa Ha 31 gekemppn 2014

Benexkn koM ¢paHanCOBAA 0TUET
13. OrcpoueHH JaHBYHHM AKXTHEH H NACHEH

Omcpouenu danvunu axmueu / (nacuesu)
Or1cpoueHH NaHBYHU akTHUBEH / (IACHBM) CE OTHACAT 3a:

B xunsadu nesa AKTHBH Macuen Heren pa3mep
2014 2013 2014 2013 2014 2013

ObezrleHKa Ha TEPrOBCKH U APYTH B3eMaHHUA 21 17 - - 21 17
OGe3neHka Ha MATEPHATTHH 3aMacH 2 4 - - 2 4
JBIroTpaliny aKTueH (1) (1) - - (1) (1)
JaHbUHE aKTHBH/(IACHBH) 22 20 - 22 20

lpez 2014 r. npunoxuMarta JaHbuHa cTaBka ¢ 10%, onpeneneHa ck¢ 3aKoHa 3a KOPIOpPAaTHBHOTO
noacxoHo obnarane (2013: 10%).

Heudicenye 8 omcpouenume OausHHY armueu /{(nacueu) npes zodunama

Ipuinatu B:
B xunsdu neea Bananc Ilesantu n Npyr Bananc
1.1.2014 3arybu BceobGxsaten 31.12.2014
A0X01
ObesLieHKa Ha TBPTOBCKH M APYTH B3EMAHHA 17 4 - 21
ObealeHka Ha MaTEPHATIHH 3a0aCH 4 2) - 2
JlenarorpaiiHy aKTHEH (1) - - (1)
20 2 - 22
Hpuzuat B:
B xunsdu nesa Banane IleuanGu u Apyr Bananc
1.1.2013 3arybu BceoOxeaten 31.12.2013
A0Xon
Obe3uenka Ha TBPTOBCKH M APYTH B3EMaHHA 13 4 - 17
Obeslenka Ha MATEPHATHH 3aM1aCH 5 {» . 4
JBnroTpaifHi akTHBH - (1 - (1)
18 2 - 20
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“AIIKOM * OO,

PUHAHCOB OTYeT

3a roanuaTa, NpUKIIOYBaIa Ha 31 gexemepu 2014

beaewxkd KbM GHHAHCOBHSA OTHeT

14.

15.

16.

Marepuannu zanacu

B xunnou neaa 31 aexemepy 31 nekemMEpH
2014 2013
Croxu 59 62
Ofe3leHKa HA CTOKH (18) (37)
41 25

JBHienneTo B 06e3MeHKATA HA CTOKH € KAKTO CJIegBa:
B xunsou nesa 2014 2013
B Haganorto Ha nepHona 37 49
Hauyncnenu - -
OTnucanu (19) {12)
B xpasa na nepuoza 18 37

THproBecky H APYrH BIeMAHMS

8 xunsou nesa Benesycra 31 pekeMspn 31 pexemepn
2014 2013
Bsemanusa ot cBEp3aHM nHna 22 600 158
TrproBcky B3eMaHH4 OT TpeTH NuuE, GpyTO 1,090 649
Obesyenra (210) {168)
TBproecky B3EMaHHA OT TPETH NHLA, HETO 880 481
ABAHCH Ha JOCTABYHIH — CELP3aHH JIMLA 22 49 57
1,529 696
Asuxennero B 06e3nMeHKATA HA THProBCKH B3eMAHESA 0T TPETH JHIA € KAKTO CJeNBA:
B xunnou nesa 2014 2013
B navanoto Ha nepuoma 168 134
Hauncnenu 42 34
Otnucann - -
B kpas Ha nepuoga 210 168

IlpeanyiaTeny pasxod H pa3xofy 3a GbACIM NEPUOAH

B xunaou nesn 31 pexemspn 31 zexemspu
2014 2013

3JacTpaxoBKH ) 5
5 5
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“AIIKOM ” OOJ

BenexkH kbM pUHaAHCOBUE aTUeT

17. Ilapu n mapUYHH eKBHBAJCHTH

DHHARCOB 0THET
3a roamBAaTa, npuknOYBama Ha 31 gexemepu 2014

31 pexemepH

B xunaou neeq 31 aexemBpu

2014 2013
Tlapw B pasnnamarenHA CMeTKH 108 110
Tlapu 1o HeNno3nTHU CMETKH - 200
IMapu B Bpoit 15 22
ITapu 1 NapUYHU eKBHBANEHTH 123 332

18. PerucTpHpan KamuTAN H Pe3ePBH

Pezucmpupan (ocnosen) xanuman

Kwm 31 pmexemepu 2014 r. m 31 nmexemspu 2013 r. oCHOBHHAT KanuTan Ha “ATIKOM” QO] ce

cecTom ot 80 6pos OanoBe, BCeKH ¢ HOMIHAN 9,860 (aeBeT XMWIIAAM OCEMCTOTHH W IIECTAGCET) NeBa.

Peructpupanus kamuTan Ha JpyKecTBOTO € H3LAN0 BHECEH.

Maxopurapen coScrsennk ¢ POWERCOM INC. (ITAVEPKOM HHK. — BpuTancku Bupmxircky

OcTtpoen), kofiTo npHTekaRa 62.5% OT APYKECTBEHAA KATHTAN.

Obuju pezepeu

O6wmre pesepBH NoAneXaT Ha pasnpeneneHHe NO pexa, npenpuaeH B THProBCKHA 3aKOH M

IpY’KeCTBEHHA NOTOBOP.

Heuyanou u 302y6u

PennbT 32 pasnpenenenve Ha newanbuTe W MoKpHBaHe Ha 3aryGHTe e NpeaBUAEH B THProBCKHA 3aKOH

H IPYKeCTBEeHUS JOroBop.

19. TBProBcKH H APYrH 3aXbJIKEHHS

B xunaou nesa FBenexcxa 31 pexemspn 31 pexemBpn
2014 2013

3abmKeHHA KbM CBBP3aHU JTHIA 22 329 3

3azb/DKeHHA KbM J0CTABYUUH 30 33

[Tomy4eHu aBaHcH 7 8

3ageIKeHHA KM MepcoHana 19 -

3ampKeHHA KbM BI0KeTa 149 69

Jpyru 3anekenus 3 7

542 120

20. PHEARCOBH HHCTPYMEHTH
Kpeauten puck

OrueTnara CTOAHOCT Ha GHHAHCOBHTE AKTHBH NpPEJCTABIABA MAKCHMATHATA KPEIHTHA EKCIIOIULIAA,
MaxcumannaTa KpeIHTHA EKCIIO3ULMA KbM AATATa Ha GUHAHCOBHA OTHET €

B xunrou resa 31 aexemEBpH 31 nexemepu
2014 2013

Twprosckn p3eMaHIA 1,480 639
[Tapy ¥ NapHYHH €KBHBANCHTH 123 332
1,603 971
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“AITIKOM ” O0J, DUHAHCOB OTHET
3a rogunara, npaKI09Bama Ha 31 gexemepu 2014

Benesxkn koM pHHAHCOBHA OTYET
20. OHNAHCOBH HHCTPYMEHTH (Ipoab/aikenune)
3aryGn ot obe3leHKa HA B3eMaHAATA

BpeMepara CTpYKTypa Ha TBProOBCKH H APYT'H B3eMaHUd (BKIIOYUTENHO B3eMAaHHs OT CEBP3AHU IHUA)
KbM JATaTa HA OTYETA € KaKTO CIeaBa:

HpyxecTBOTO ¢ Hauncnuno npe3 2014 r. 42 xun. mepa 3aryGa oT oGe3leHKa Ha TPyAHOCHOHpaeMH
B3SMaHH1.

HApyxecTBoTo e Haduciuno npe3 2013 r. 34 xun. neea 3aryGa oT ofe3lenka Ha TPYAHOCHOMpaeMu
B3EeMaHHA M e NpexBupnuno 90 xun.neea 3aryGa ot obezueHKa HAa TPYAHOCHOHpaeMH B3eMaHHUA B
ofe3lieHKa Ha HeCHOUPAaEMH B3eMaHNA,

B xunnou neaa 31 nexemspu 31 pexemBpn 31 gexemepn 31 nexemBpH
2014 2014 2013 2013

EpyTtHa cyma Obe3ueHka Bpyrtaa cyma Ofe3uenka

C HeHacTBIHA MAAEK 492 - 263 -
TIpocpouenu no 30 nena 949 - 227 -
IMpocpouenn 31-180 mena 66 (42) 160 (34)
Ilpocpouenu 181-365 aewa 49 (34) 23 ;
Ilpocpoyeny Han 1 roauHa 134 (134 134 (134)
1,690 (210) 807 (168)

JIuxkBugen puck

Ilo-mony ca npencTaBeHM [OOTOBOPHHTE NAfexkM HA (MHAHCOBM 3aJBIDKSHHSA, BKIIOYHATENHO
O4aKBAHHTE MNAUIGHHA HA JIMXBH Karo € H3KMOodeH eeKThT OT JOTOBOPEHH aHraKHMEHTH 3a
B3aUMHO MpUXBalllaHe:

31 oexemepu 2014 2,

B xunsdu resa Banancoss  Joroeepeny 6 mMecena  6-12 mecena 1-2 ropuun
cToiinoeT naApHYIAN HJIH NO-MAJKO
DOTOLUH
Teproecku 3agbmKeHHA 359 359 359 - -
359 359 359 - -
31 dexemepu 2013 2,
B xunadu resa Baaaacosa  Jorosoperd 6 mecema  6-12 mecena 1-2 rognae
eTolinoct NAPHYHE  HJH D0-MAJKG
noTouN
TBProBecKH 3aabINKEITHA 36 36 36 - -
36 36 36 - -
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“ATIKOM * 00J DRHAHCOE OTHET

3a rogpHara, NpukmMouBama Ha 31 xexeMepn 2014

BenexkH KbM QHHAHCOBHA 0THET

20. @uHAHCOBK MHCTPYMEHTH (MPOAL/KENHE)

21,

Banyren puck

Excnosuyun koM ganymen puck

Excrosuuuara Ha JIpy»xecTBOTO KBM BANYTEH PHCK € HEelHAYHTENHa, Thil KaTo 65% oT nponaxbuTe sa
2014 r. ca peanM3HpaHN Ha MECTHHA Masap B Jesa (2013: 56%) u 35% ot mpoaaxbute 3a 2014 r. ca
peanusupaiy b espo (2013: 44%). [Toxynkute Ha croxu mpes 2014 r. u 2013 r. ca H3uAmO0 B IeBa HIH
erpo.

CnpaBe/THEH CTOMHOCTH B CPABHEHHE € OTYETHHTE CTOHHOCTH
CnpasenyiusuTe CTOMHOCTH Ha (DMHAHCOBHTE @KTHBH M [IACHBH, KAKTO H TEXHHTE OTUSTHH CTOHHOCTH B
0TYeTa 33 (PMHAHCOBOTO CHCTONHNE €A NMPEACTABEHH KAKTO CIIeaBa:

B xunadu neea 31 gexemepu 2014 r. 31 nexemepn 2013 r,
Banancoea Cnpaseanupa Banancoza Cnpasennnsa
cToitROCT cTo#HHOCT cToiiHoCcT CToiROCT
TBProBckH B3eMaHAd 1,480 1,480 639 639
Ilapy v napyyuHy eKBUBANEHTH 123 123 332 332
THproecky 3aXbIBKEHHS (359) (359) (36) (36)
1,244 1,244 9335 935

HpOBHSHH, CBBP3AHM C AOXOAH HA MEPCOHATA

3advnocenun npu NEHCUOHUPaHe

ApyiecTBOTO HMa 3aAbJKEHNE 33 MINNAMAHe Ha I0XOJ NPH HAITYCKAHE HA Te3H CBOHM CITYKHTEH, KOHTO
Ce NMEeHCHOHHpaT B CROTBETCIBHE ¢ MIMCKBAHHATA Ha 4. 222, § 3 oT Koaekca va Tpyna (KT). Kem 31
AexemMBpH 2014 r. pEKOBOACTBOTO € OLEHHNO MPHONHINTENHAA pasMep Ha NOTCHUMATHHTE Pa3XxomH 3a
BCHYKH CITYKHTENH, KATO CUHTA Y€ T ¢4 HEeCHISCTBCHH 3a (PHHAHCOBMA OTHYET KATO LANQ, IOPalH KOETO
He ca HauyucneHu. B Gnuskure 10 roguHyM HAMA CHYXKMUTENH, KOMTO [a [OANEXAT HA NMeHCHOHMpaHe,
CBIIIACHO M3HCKBAHMATA Ha OBJITapecKoTO TPYAOBOTO 32KOHOAATEICTRO,
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“ATIKOM ” 0O DOHHAHCOR OTYET
3a roauHaTa, ApHKIOYBAMA Ha 31 pexemBpu 2014

Benexkn kbm puHAHCOBHS 0OTUET

22. CenpzanH JHna
Hoenmuduyupane na cenpranume auya
Jpy*ecTBOTO MMa OTHOIIEHWEC HA CBBP3AHO ITHUE ¢ MPENNpUsTia noj ofml KOHTPOI Ha rpynara
IMaysproM HHK., 8 HMEHHO:

* APCOM CE (ITM) Kft.

*  Apcom Hungary Kft,

*  Aii Craiin EOOJ(

* IRIS

*  MiTech Systems Hungary Kft.

*  Apcom Czech s.r.o

* Hutep Marta Cuctemu OO/ (“HJC” OO).
* DSFT Cyprus Limited

Tpanzaxyuu c ynpasumenn u K08 YHPAGIEHCKI REPCONAN

Obwara cyMa Ha Ha9HCTIEHHUTe BB3IRATPAXISHHI KBM YNPABHTENS M KIKOYOB YIPABIEHCKH IIEPCOHA,
BKJIIOYEHH B Pa3Xogute 3a nepcoHana (eux Genexxa 8) 3a 2014 r. e B pasmep ua 189 xun. nesa (2013:
198 xun. nepa).

Tpanzarkuuu cve cespiIanu THKA

Hpyrute xpalinu canna Ha B3EMaHHA H 3aAkDKEHUS OT/KbM CBRP34HY LA B Kpas Ha FOAMHATA, KAKTO U
Tpansakuunre (6es JJIC, kbAeTo ce Npumara) ¢ MpeNpPMATHATA MOL OOLI KOHTPON HA IpymaTa
HNaynpxoM HHk npe3 2014 r., ca xakTo cneaga:

Cehp3ano Jume Tpanzakuus 31 gexemBpr 31 pexemMBpn
2014 2014
Biemanns  3agnmxeHns
B xun. nesa
APCOM CE (ITM) Kft. [Toxynku Ha cToku 3a 2,896 xun. 1B, 49 -
APCOM CE (ITM) Kft. lpopax6u Ha ycryru 3a 1,217 xun. ns, 557
Aii Craitn EQOJ] Tpona:x6u Ha cTOKM 3a 5 XU NB. 1
Aii Craiin EOOJ] Tlokynxu Ha cTOKH 2a 2 Xu. NB. - -
Apcom Hungary Kft  Tloxynku Ha cToku 2a 1,202 xun. ne. . 325
Apcom Czechsr.o IToxynku Ha cTOKY 3a 4 XML JB. a 4
IRIS ITomy4eHH cTOKHM 3a 5 XHIL. JIB. - -
DSFT Cyprus Limited Tlpomax0u Ha yenyru 96 xuiL. as. 42 -
DSFT Cyprus Limited IIponax6u #a cTOKM 5 Xuun. JB. - -
“UIC” 001 [Nonyuyenn ycnyru 3a 22 XuJI. JIB, - -

649 329
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“ATIKOM ” QO[, DUHAHCOB OTYET
3a ropunata, npHKIOYBama Ha 31 nexemepH 2014

Bene:xkn KbM (hHMHAHCOBHS 0THET

22. Cebp3anu qauua (IpoabaskeHue)
Tpauszaxyuu cue CeBpICHU AGHA (RPOSBANCERNE)
Hpyrute xpaifiu canja Ha B3eMaHMA M 3aJBKEHHS OT/KbM CBBP3aHH HLA B Kpad Ha TOOMHAaTa, KaKTo
tpanzakuunTe (O3 JJIC, xpaeTo ce npunara) ¢ NpeAnpUATHATa oA o011 KOHTpON Ha rpynarta IlayepkoM
Wk npe3s 2013 r., ca kakTo cnenpa:

Cpbp3ado quue Tpanzakoug 3 pexemepu 31 gexemBpH
2013 2013
Baemanus 3ainakeRua
B xun. nesa
APCOM CE (ITM) Kft. ITokynkn Ha crokH 3a 1,807 xun. ns. 57 .
((Bx. PB3CTAHOBEHH PA3XOJM 33 CEPBH3HA
aeiiHocT 3a 67 XU NIB. K NONy4eH 0ex Map:KHH,
06pa3oBaTeHH OTCTHIKH, KOMIISHCRLHA 33
HaMaJleHH JIOCTABHH LEHH U JpYrd pasxomu 3a 927
XHJL. J1B.)
APCOM CE (ITM) Kft. [Ipoaax6u Ha yenyry 3a 407 xun. ns. 153
Ail Craiin EOGJ], IIpopax6u Ha cToku 3a 101 xun. nB. -
Al Craiin EOOJ, TTokynku Ha cTokd 3a 10 xum. s, - 3
Al STAIL DOQO TIpopax6n Ha cToxu 3a 20 xun. ns. -
MiTech Systems ITponax6u Ha ycmyrn 3a 3 XHiI. 1B.
Hungary Kft.
Powercom Imaging doo Ilomydenn yenyrd 3a 4 Xuil. ns. 2 ]
“UOcC” oon [ponax6u Ha ycmyrs 3a 4 XHIL. I8. 5 -
“Uac” ool TTomyuenu yeryra 3a 24 xun. ns. - -

215 3

Tpamaxuume CBC CBBP3aHH NMla ca OCBIUECTBEHH IIpH LEHOBA [MIOJIMTHKA, HEQTKIQHABAWIA CE€ OT
INna3apHUTe YCIOBHA,

23. CoOHTHE cJea JATATA HA 0TYETA

KbM garara Ha omo€peHne Ha (PMHAHCOBHA OTHET OT PBKOBOACTBOTO HAMA HACTHIMIM CHOMTHA, KOMTO A4
H3UCKBAT KOPEKIIHMH HIH ONOBSCTABAHMA B HACTOAIHA (PHHAHCOB OTHET.
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