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EUW U EC COJIAP BBLJIAPUS PEHAP EOOJ|
JOKJIAJ 3A JEAHOCTTA
3a roguuara, npukmoyBaia Ha 31 nexemBpu 2014 r.

PBLKOBOACTBOTO TNpeNCTaBs TOOMIIHMsS (GHHAHCOB oTu4eT kbM 31 nexemppu 2014 r., M3roTBEH B CHOTBETCTBUE C
Mesx1yHapOoIHATE CTaHAapTH 332 QUHAHCOBO OTYHTAHE, TaKa KAaKTO Ca IPHETH 3a Npuiiarane B EBponeickua cpios.

Onucanye Ha OCHOBHATA JEHHOCT

IlpeaMeThT Ha JeiiHocT Ha JIpyKecTBOTO € OpraHu3alis, NPOEKTHPaHe, CTPOEX, YIPaBJICHHE U eKCIUIoaTalys Ha
CIYbHYEBH JIEKTPOLIEHTPANM ¥ IPOEKTH 3a ANTEPHATHBHA €HEPris OT Bb30OHOBAEMHU EHEPIUIHH U3TOYHULIM.

JIpy*eCcTBOTO MpOU3BEX/IA eleKTPOeHEeHeprus MOCPeICTBOM M3rpajeHa (OTOBONTAMYHA UEHTpana, BhBeleHa B
excrioaraips npes maii 2012 roguHa.

Pe3ysiraTu 3a TeKyWHsl HEPUOA

Hpy»xecTBOTO nprkioysa 2014 roauua cee 3ary6a ciell JaHbLH B pasMep Ha 481 xui. JiB.
JduBuaeHTH H pa3npejeseHye Ha neyajubara

IIpe3 2014 roauHa HAMA pa3IPEACICHN IMBHAEHTH.

CTpyKTypa Ha OCHOBHMS KanuTaJl

Ennonuuen cobcteenuk Ha kanurtana e Eit 1 Ec Conap Bearapus EOO/L.

HHuBecTHIHH

KuMm 31 nexemspu 2014 1. Eit U Ec Conap Brarapus Penap EOO/] naMa yuacryie B ApYId ApY)XeCcTBa U HE MPUTEXaBA
AKLHH. :

BeposiTHo 6BAe110 pa3BuTHE Ha JIpyKeCTBOTO

PHKOBOJICTBOTO CH € IOCTABIIIO CIIEAHUTE OCHOBHH LIEH, KOUTO Ja 651aT HoCTHrHaTH Ipe3 2015 1.
- OnruMu3upaHe Ha Pa3XOAMTE 3a MOAPLKKA Ha NMapKa;
- VsmbiHeHHWe Ha 3aI0XKeHUs OI0KeT;
- Tlonmppxane B TeXHIMYECKa U3NPABHOCT Ha CHOPBKEHHUATA,;
- KoHTpon Ha H3ITBIHEHUETO HA JOTOBOPEHHTE YCIYIH.
JeiicTBHs B 06J1aCTTa HA HAYYHOHU3C/IeA0BaTeJICKATA H Pa3BOHHATA AEHHOCT
Eii 1 Ec Conap Benrapust Penap EOO/I He pa3BuBa Hay4HOW3CJIEA0BATENCKA U Pa3BOHHA NEHHOCT.
Hanuuue Ha KJIOHOBe Ha JIpyxecTBOTO

JIpy»XecTBOTO HAMA KIOHOBE.

Ynpasienue

CeritacHo AeiicTBamma THProsCku 3akoH B Bearapus, kbM 31 nexemspu 2014 r. Eii u Ec Conap Beirapus Penap
EOO/] e eqHONMYHO APYXKECTBO C OTpaHMYEeHa OTTOBOPHOCT.

KoM 31 mekemepu 2014 r. JIpyecTBOTO ce DPEACTaBIsABAa M YNPaBIABA MOOTAENHO OT YNpPAaBUTENUTe AHENHs
Hukosora bpuiu u FOnus Benkosa Benmakosa.



EH 1 EC COJIAP BEBJII'APUSI PEHAP EOOJT
JOKJIAZ 3A JEMHOCTTA
3a ronuHara, puKmouBama Ha 31 gexemspu 2014 r.

OTroBOpPHOCTH HA PBKOBOACTBOTO

CHOpell 6’I>J'II'apCKOT0 3aKOHOAATEJICTBO, PbKOBOACTBOTO CJiI€iBA 1d U3IOTBA QJI/IHaHCOB OTYET 34 BCsAKa ¢)HHaHCOBa
roJiuHa, KOWTO Ja JaBa BJApHAa U YeCTHa INpEAcTaBa 3a (I)I/IHaHCOBOTO CbCTOAHHUEC Ha pr)KCCTBOTO KbM Kpas Ha
roiyHarta, q314HaHCOBOT0 MY INPEACTaBAHE U ITAPUUHUATE MY ITOTOLH.

PHLKOBOACTBOTO MOTBBPXKIABA, UE € NPUIIArallo NOCIIEI0BATENIHO a1€KBAaTHH CYETOBOHN HONUTHKH TIPYU U3TOTBAHETO
Ha TOOMIUHMS (UHAHCOB OTYeT kbM 31 aekemBpu 2014 r. ¥ € HaNpaBUIO Pa3syMHH M NPEANA3NWBA NPELICHKH,
TIPEIONOXKEHUS i IPHOIM3UTENIHY OLIEHKH.

PrxoBoacTBOTO CBIIO IIOTBBPXKAABA, Y€ C€ € MNPHUABPXANo KbM JCHCTBALUIMATE CUETOBOIHM CTaHIApPTH, KaTo
q)HHaHCOBHHT OTYET € U3rOTBEH Ha NPUHLUIIA HA nehcTBauoTo npeanpuATHue.

PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a IIPABWJIHOTO BOJAEHE Ha CYETOBONHUTE PETHCTPH, 34 HeJ’[eC'bOGpaBHOTO
YIpaBJICHUE HA aKTUBUTE U 3a IPEANPUCMAHETO Ha HEOOXOIMMUTE MEPKU 3a Hn30Areane u PasKpHBaHE Ha €EBCHTYAIHU

370YNOTPe6H ¥ APYTH HEpeIHOCTH.
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EN U EC COJIAP BbJII'APUSI PEHAP EOO/JL
OTYET 3A BCEOBXBATHHUA 1OXO0J
3a roauHaTa, npukiroyBalia Ha 31 gekemepu 2014 .

Benexka 2014 2013
Xun. n6. XU n8.

IIpuxonu ot npogax0a Ha eNnekTpoeHeprus 1,759 2,259
Hpyru npuxonu 5.1 = -
Pazxonu 3a MaTepuanu ) 23)
Pasxonu 3a nepcoHana 5.2 - -
Pa3xonu 3a BBHIIHU YCIYTH 53 (277) (600)
Pazxou 3a aMopTH3aALHUA 7 (788) (781)
Ipyru pasxonu 5.6 (270) -
Ileuan6a or onepaTuBHa AelHOCT 415 855
OUHAHCOBHU pazXoau 54 (894) (976)
OUHAHCOBU NPUXOIH 5.5 3 24
(3ary6a)/neyan6a npeay JaHbUH (891) (952)
Pazxon 3a TaHBK BbPXY AOXOIUTE 6 5) (12)
(3ary6a)/neuyanba 3a roaMHaTa (481) (109)
JApyr BceoOXxBaTeH 10X0/ 32 FTOAHHATA, HETHO OT JaHBLH
Cmamuu, koumo enocieocmeue mo2am 0a ce
npexnacupuyupam Kovm neyanbama unu 3azybama
IIpoMsHa TPy XeKUpaHe Ha HapU4HH TOTOLH 11 (582) 383
Edekt 0T 1awbK BBPXY JOXOAUTE 6 - -
OG0 aApyr BceoOXBaTeH JOXOA 32 FOAMHATA, HETHO OT
JaHBIH (582) 383
0610 BceoOXBaTeH A0X0/1 33 FOJUHATA, HETHO OT
JaHbUH (1,063) 274

IOnusa Benuukopa
YpaBuren, CbCTaBUTEI

Anenua bpanu
Ynpaeurten

OUHAHCOBUAT OTYET € O00PEH 3a u3jiaBaHe oT Ynpasutenute Ha 09 despyapu 2015 1.
IoscHuTENHUTE OENEXHKHU OT CTpaHUNA 7 A0 cTpaHHLA 27 ca Hepa3[eHa JacT OT (PMHAHCOBHS OTYET.



EN U EC COJIAP BBJTI'APUSI PEHAP EOOJL
OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
Kwm 31 nexemspu 2014 1.

Benexku 2014 2013
XU n6. Xun. ne.
AKTHUBHA
HeTtekyiu akTusu
HMOTH, MaLIMHH U CbOPBXKEHHUA 7 10,055 10,774
HemaTepuaniu akTuBu 7 1,668 1,725
Hpyru B3eMaHud 51 =
11,774 12,499
Texymuu akTHBH
Matepunanau 3anacu 54 54
THpProBcky ¥ APYry B3eMaHHUA 8 80 118
Jpyru B3eMaHys U NpeaIUlaTeHH PasXxonu 91 72
[lapy9HY CpeACTBa U TApHYHH €KBUBAJICHTH 9 797 1,684
1,022 1,928
ObBIIO AKTHUBH 12,796 14,427
COBCTBEH KAIIMTAJI 1 IIACUBH
CobcTBeH KanuTai
OCHOBEH KanuTan 10 5 5
Pe3epB OT XxexMpaHe Ha ITApUYHH IIOTOLM 11 (1,095) (513)
HenoxpuTa 3ary6a (481) -
006110 coGCTBEH KAamUTAaJ (1,571) (508)
Herexyniu nacuBu
3agbpInKeHUA 110 3aeMU OT CBBP3aHH JIMIA 15 2,902 2,898
JepuBaTuBHA GHMHAHCOBH MHCTPYMEHTH 13 881 306
JIuXBOHOCHH 3aeMHU U [IPMBIECYEHU CPENCTBA 12 9,455 -
13,238 3,204
Texkyliu NacUBH
JIuXBOHOCHHM 3a€MH U NPUBIIEYEHH CPEACTBA 12 816 10,853
THProecku M APYTH 3aAbIDKEHUA 14 99 672
HepuBaTuBHY (GHHAHCOBH HHCTPYMEHTH 13 214 206
1,129 11,731
O6u10 macupH 14,367 14,935
OBIIIO COBCTBEH KAIINTAJI U ITACUBH 12,796 14,427

SIHYKOBA : J\

VnpaBHTen, ChCTaBUTECII v

Amnenua bpaa
VYnopasuren

DUHAHCOBUAT OTYET € 0N0OPEH 3a H3/jaBane oT Ynpasutenure Ha 09 deppyapu 2015 1.
TloscuuTenHuTE OENEXKH OT CTpaHuLa 7 10 CTpaHuIla 27 ca HepasfiellHa YacT OT (PUHAHCOBHA OTYET.



EN Y EC COJIAP EbJII'APUSI PEHAP EOOJL
OTYET 3A IPOMEHUTE B COBCTBEHUA KATIMTAJI
3a roguuara, npukiousama Ha 31 nekemepu 2014 1.

PesepBu oT
OcHoBeH XeJKMpPaHe Ha
KamuTaj napu4Hu notoun  Henoxpura
(benexxa 10) (benexka 11) 3aryba O6wo
Xun. n8. Xun. 18. XUN. 8. XU N8,
Ha 1 ssnyapn 2013 1. 5 - 109 114
ITeuan6ba 3a roguHaTa - - (109) (109)
Jpyr BceoOXBaTEH NOXON, - (513) - (513)
0610 BceoOXBaTEH H0X0L - (513) - (513)
Ha 31 pexemepn 2013 r. 5 (513) - (508)
Ha 1 sinyapm 2014 r. 5 (513) - (508)
ITeyan6a 3a roguHaTa - - (481) 481)
JIlpyr BceoOXxBaTeH HOXO - (582) E (582)
006110 BCceoOXBaTEH JOXO - (582) (481) (1,063)
Ha 31 pexemBpu 2014 r. 5 (1,095) (481) (1,571)

IOnua BennukoBa
VnpaBuTten, CbCTaBUTEN

Awnenus bpamu
VYmpasuren

DHHAHCOBUAT OTYET € 0400peH 3a U3aaBate oT Ypasurenute Ha 09 despyapu 2015 .
TTosiCHATEHATE GENEeXKH OT CTpaHHMIa 7 10 CTpaHuIa 27 ca HepasaeNHa qacT OT PHHAHCOBHS OTHeT.



EN U EC COJIAP EBJITAPUSI PEHAP EOOJ
OTUYET 3A TIAPUYHUTE NIOTOUH
3a roauHata, mpukmoyvsania Ha 31 nexemspu 2014 .

OTYET 3A ITAPUYHHUTE [NOTOLIN
3a roaMHATa, 3aBbpluBaila Ha 31 nexemppu 2014 roauna
2014 2013

BGN'000 BGN'000

[Tapy4HH NOTOLM OT ONIEPaTHBHA JEHHOCT

ITocThIIEHHS OT KIHEHTH 1893 2588
Tlnamanys Ha JOCTaBYMUM
(432) (638)
IlnamaHus Ha MepcoHaNa U 332 COLUAIHO OCUTYpABaHE i} }
IInatenu 6aHKOBM TaKCH, JIMXBH, KOMUCUOHH
) 1)
ITocThIUIEHNS OT JIUXBU 9 6
Jpyry nocThIUIeHUs/(IL1aaHKs), HETHO
(202) (346)
HeTHu napuyHu moTouy oT/(M3M013BaHH B) ONEPaTUBHA AEHHOCT
P wi ot/( ) oneparieia A 1 260 1609
[MapiiHU MOTOLH OT UHBECTUIMOHHA NEHHOCT
IMocThIeHus OT Npojax6a Ha IMOTH, MalllUHK U 00OpyIBaHe } i}
IToKyIKa Ha UMOTH, MAIIMHA K 060pyIBaHE
(685) (14)
HeTHu mapuyHU NOTONH (M3MOM3BaHY B)/OT WHBECTULMOHHA NEHHOCT
(685) (14)
TlapiyHu NOTOIHM OT PUHAHCOBA NEHHOCT
EmMucus Ha Kanuran _ _
IlocTrreHus OT 3aeMu B .
ITnamaHuA 1Mo 3aeMH (1462) @511)
HeTHy mapuyHu TOTOUM (M3MONI3BaHU BBB)/0T (MHAHCOBA NEHHOCT (1462) (2511)
HeTHo (HamaneHue)/yBenHdeHIe Ha NapUYHUTE CPENCTBA U IIAPUIHUTE
€KBUBAJIICHTH (497) (916)
[apuuHy CpefcTBa U MAPUYHU €KBUBANEHTH Ha 1 AHyapu 1684 2 600
IMTapuuHM cpelcTBa U NApMYHA €KBUBAJIGHTH Ha 31 nexeMBpH 797 1684
Anenus bpmin // €MMIKOBa ‘
YrpaBuTten / Tel, ChCTABUTEN
ANy
OUHAHCOBUAT OTYET € ONOOPEeH 3a H3JaBaHe OT sute Ha 09 ¢epyapu 2015 1. v

TIosiCHHTEIIHUTE GesexKH OT CTpaHulia 7 10 cTpaHuua 27 ca HepasJelIHa 4acT oT PUHAHCOBUA OTYET-



EN U EC COJIAP EBJII'APUSI PEHAP EOOJ
NNOACHUTEJIHHU BEJEXKHA
3a rogvHara, npukirousama Ha 31 nexemspu 2014 .

1. KopnopaTusna uHdopmManus

®unancopuat otdet Ha Eit U Ec Conap Benrapus Perap EOO/ (,,[JpyxecTBOTO”) 3a FOAMHATA, NPUKITIOUBALIA Ha
31 mexemspu 2014 r., e ono6peH 3a u3napane oT Ynpasurenure Ha 09 despyapu 2015 .

Ei1 1 Ec Conap bwarapus Penap EOO/] € ExHONMHMYHO APYXECTBO € OrpaHMyYeHa OTTOBOPHOCT, PETHCTPUPAHO IIPH
TbproBckM perucTsp KbM ATEHIMATa MO BhMcBaHMATa npe3 2011 roauua, CbC Celamuile rp. Codus.
@urHaHCOBaTa roanHa Ha J[py»XecTBOTO NPUKIIOUBA Ha 31 NE€KEMBPH.

IpenMeTsT Ha ASHHOCT Ha JIpy)XeCTBOTO € OpraHW3allis, IPOEKTHPaHe, CTPOEeX, YIPABICHAE U eKCIUIoaTallls Ha
CIABHYEBH EIEKTPOLIEHTPANM ¥ HPOSKTH 32 aNTePHATHBHA €HEPrUs OT Bb30OHOBAEMH EHEPrUHAHH H3TOYHHLIH.
JIpy»ecTBOTO € COOCTBEHHUK M OIlepaTop Ha (OTOBONTaNYHA eNeKTPOLEeHTpana (conapeH napk) ,,PEHAP”, B Gnusoct
1o Cunuctpa. ConapHUAT NapK, ¢ HHCTATMpaHa MOIHOCT 3.4 MW, e usrpazen npes 2012 . 1 mycHAT B eKCILUI0ATalks

mai 2012 r.

JIpy*ecTBOTO TPOAaBa eNeKTPUYECTBO, TCHEPUPAHO C M3MON3BAHE Ha BH30OHOBAEMH EHEPTHMHM M3TOYHHLM, Ha
apyxectso Exepro-Ilpo [Mpoxax6u AJl Ha 6a3aTa Ha 20-ToAMIIEH HOTOBOP 33 MOKYNKa Ha €NeKTPOCHePIus.

JIpy»,ecTBOTO Ce YIpaBIisiBa ¥ IIPEACTABIABA OT YIpaBuTennTe Anenus bpamu u IOnus Bennikosa.

KoM 31 gexemppu 2014 r. m 2013 1., ennonnuen cobersenuk Ha Eit U Ec Conap Bwnrapus Penap EOO/I e Eit U Ec
Conap bearapus EOO/I.

Kpaitna komnanus-Matika Ha JpyxecTBoTo € Sun Edison Corp.

1.1. CpaBHHTeTHH AAHHH

JIpy*ecTBOTO MpeNCTaBs CpaBHUTENHA MHPOpMaLKi B TO3H (HHAHCOB OTYET, Ha Gasara Ha nepuoxa 01.01.2013 -
31.12.2013 1.

2.1 ba3a 3a H3roTBsIHE

DUHAHCOBMAT OTYET € H3rOTBEH Ha Oaza UCTOpPHUYECKAa LEHa, C H3K/IIOYEHUE Ha IACPHBATHBHHUTC (I)I/IHaHCOBI/I
MHCTPYMEHTH, KOUTO Ca NIPEACTaBEHU I10 CIIpaBe/UINBa CTOMHOCT.

DYHAHCOBYAT OTYET € IPEACTABEH B GBITapCKH JIEBA ¥ BCHYKY IOKA3aTeNH Ca 3aKpbIIEHH 0 Hali-OIU3KUTE XWiAa
OBArapcKu JeBa (XU JIB.), OCBEH aKo € YIIOMEHATO JpYro.

WN3aBnenue 3a CLOTBETCTBHE

®unancosuatT otueT Ha Eif U Ec Conap Brirapus Perap EOO/] e U3roTeH B ChOTBETCTBHE ¢ MeXAyHAPOAHHUTE
CTAaHAAPTH 3a PHHAHCOBO OTYUTAHE, TAKa KAKTO ca IPUETH 3a npuiarade B Erponeiickua cpios (,MCOO, Taka kakTo
ca TIpueTH 3a npuiarade B EC”).

JeficTBalio npeanpusaTHe

ITpes nexemBpu 2013 T. GBITAPCKHAT NAPIAMEHT BbBEJIE, Upe3 IPEXOAHUTE U 3aKII0UUTENHH pasnopendu Ha 3aKkoHa
3a gppxKaBHEA Oromxer 3a 2014 rommHa, Takca BbPXY IPOM3BONMTENUTE Ha €NEKTPOCHEPTHsS OT BATBPHU H
($OTOBONTAUYHH LEHTpallk B pasMep Ha 20% oT $puKcHpaHaTa NPOAAXHA ieHa HAa €NEKTPOCHSPTUs M OIPaHUYCHHA
Ha KOIMYECTBOTO ENIEKTPOEHEPTHs, KOETO Ce M3KYITyBa o (QUKCHpaHa J0roBOpeHa leHa. Takcara i OrpaHHYeHHATa
pmm3aT B cuna ot 01.01.2014 r. Crinara Takca 6e oTMeHeHa ¢ perreHne Ha KoHcTuTynuorsus b Ne 13 ot 31 ronu
2014 r., o6Hapoasano B JIbp>kaBeH BeCTHUK Opoit 65 ot 06 aBryct 2014 1.

Brnpeku BbBeIeHaTa TAKCH W OTpaHudeHue, JIpyKeCTBOTO He CpellHa JMKBUIHM TPYIHOCTH IPpU 00CIy)XBAaHETO Ha
3aeMa ¢ apUyYHH MOTOLM FeHepHUpHaHU OT OlEpaTUBHATA AEHHOCT.

Ha Tta3u 6a3a, GUHAHCOBHAT OTYET Ha J[PY>KeCTBOTO KbM H 3a OAMHATA, IPHKIIoUBaiia Ha 31 nexemspu 2014 1., €
M3TOTBEH Ha 6a3a Ha MIPUHIUIA-TIPEAIION0KEHNE 3a NeHCTBAIIO NPEAIPUATHE.



EW 11 EC COJIAP EBJTAPUSI PEHAP EOO/JL
MO CHUTEJIHU BEJIEXXKHA
3a roaunara, npukinrousauia Ha 31 gekemspu 2014 .

2.2 O600ImeHne HA CHIECTBEHUTE CYETOBOAHH NMOJTHTHKU
a) [lpeBpbluaHe B YyxKIAeCTPAHHA BaJIyTa

DUHAHCOBUAT OTYET € TIPEACTaBeH B OBIrapcky JieBa, KOsITo € (GYHKUMOHAIIHATA BaJlyTa M BaJlyTaTa Ha NpelcTaBsHe
Ha JIpyxecTBoTo. CHENKUTE B YyKIECTpPaHHA BallyTa TbPBOHAUANHO CE OTPa3fBaT BbE (PYHKUMOHAIHATA BaJlyTa 110
0OMEHHHS KypC Ha [aTaTta Ha caeNkaTa. MOHeTapHHUTe aKTUBU M TACHBH, IEHOMUHMPAHHU B UYXIECTPAHHH BaJlyTH ce
NIpeu34YUCIIABAT BbB (YHKUMOHANIHATA BailyTa, B Kpas Ha BCEKHM MECEll IO 3aKIOYMTEeNHHs OOMEeHEH Kypc Ha
Bonrapcka Haponma badka 3a mociefHus paboTeH HeH OT CHOTBETHMA Mecell. BCHMUKM KypcOBHM PasiMKH ce
TpU3HABAT B OTYETa 32 BCEOOXBATHIA 10X0]l. HeMOBETapHHTE aKTMBH ¥ NACHBH, KOWTO CE OLIEHABAT 10 HCTOPHUIECKa
IleHa Ha IPHAOOUBAHE B 9y)K/IECTPaHHA BalyTa, Ce NPEBPbIIAT BbB (YHKIMOHANHATA BATYTa N0 OOMEHHMA KyPC KBM
Jarara Ha IbpBOHaYyaHarTa clieika (IpunoOHuBane).

6) Ilpn3HaBaHe HA NPUXOAH

[IpyxonmTe ce TNpU3HABAaT O CTENEHTa, B KOATO € BEPOATHO MKOHOMHMYECKM IION3M Aa OBJAT IMONY4EeHH OT
Jlpy*eCcTBOTO M CyMaTa Ha NpHXoja MOXe Ja ObJe HaIeXAHO OLEHEHa, HE3ABMCHMO OT TOBA KOTa € MOJYYECHO
iamiaHeTo. JIpMXoauTe ce OLEHBAT 0 CIpaBeUTMBaTa CTOHHOCT Ha MOIYyYEHOTO MU JBIDKAMO Bb3HaIPaXACHHE,
Ha 6a3a Ha JOTOBOPEHMTE YCIOBHS Ha IUIAllaHe, KaTo ce M3KJIOYaT OTCTBIKHM, pabaTh ¥ NPYrd HaHbBLH BBPXY
Hpofax6uTe Wik MUTA. [[pyKeCTBOTO aHAIM3UPa JOTOBOPEHOCTUTE CH 32 NPOAAXOH CIIOpEA ClIeUHAIHY KPUTEPHH,
3a Jla ONIpe/eNiu Ay [eicTBa KaTo NPUHLMIAN WK KaTo arent. To € JOCTHIHao 0 3aKIoYeHue, e NeHCTBa Kato
NPMHIMIAN BBB BCHUKH TaKuBa JoropopeHocTy. [Tpeau na 6pe Npu3HAT NPUXOJ, CIETHUAT crieLuu( e KpuTepui
3a pu3HaBaHe Tps0Ba CLIO 12 ObJe yOOBIETBOPEH:

TIpodaoicbu na enexmpuiecka eHepaus
Ipuxoaute OT MpoAaxGa Ha eNEKTPUUSCTBO Ce NPHM3HABAT Npe3 NepHofia, B KOHTO € M3BbpIIeHa Nponaxsbara, Ha
MeceuyHa 6a3a, cieq W3MEPBAHETO Ha €NEKTPUIECKaTa EHEPIus, JOCTABEHA HA KIIHEHTa.

B) lanbun

Texywy Oanvk 8bpxy 00X00Ume

TekylinTe NaHbYHH AKTHBU U MACUBH 3a TEKYINUS U IPEIX0JHH IEPHOJIHM Ce MPU3HABAT IO CyMaTa, KOSTO Ce OYaKBa
Ja Oble Bb3CTAHOBEHA OT MJIM IUTaTeHa HA JaHbUHUTE BiacTH. [Ipy M3YMCIEeHHe Ha TEKYIIMTE JaHbLM Ce Mpunarat
MAHBYHHUTE CTABKU M JAHBUHMTE 3aKOHH, KOUTO Ca B CHNA HJIH Ca B 3HAYMTCIHA CTETICH IPUETH KbM OTYETHATA JaTa.
PBEKOBOJACTBOTO aHAIM3UPa OTAEIHMTE NO3WLWM B JaHbYHATA JEKIapalys, 3a KOMTO MPHIOKHMUTE AaHBYHH
pasnope0u ca NpeAMeT Ha ThIKYBaHe M NpH3HAaBAa IPOBU3UHM, KOTATO TOBA € yMEeCTHO. TexyluTe AaHBLM Ce
TIpM3HABAT AMPEKTHO B APYTHs BceoOXBaTeH N0X0[ (a He B Nevyanbara MK 3arybara 3a Neproja), Koraro JaHbKbT Ce
OTHACA JI0 CTATHH, KOMTO ca OIIM NPU3HATH M3BBH Neuandata Wik 3arybata 3a NepHosa.

Omcpoyen danvk vpxy 0oxodume
OTCpOYEHHUTE AHBIM Ce IPHU3HABAT 110 6aNaHCOBH METOJI 32 BCUIKY BPEMEHHH Pa3iiuK{ KbM OTYETHATA JaTa, KOUTO
BB3HHMKBAT MEXIy JaHLYHATA OCHOBA Ha aKTUBMTE W IIACHBHTE U TEXHUTE GANAHCOBH CTOMHOCTH.

OTCpO‘{eHI/I JAaHBbYHHU ITAaCUBH CE€ IIPHU3HABAT 34 BCUIKH obnaraeMu BPEMEHHU PA3IHKH OCBEH N0 CTEIICHTA, 1O KOATO
OTCPOYEHHAT JAHBPYCH NTACUB BB3HMKBA OT ITbPBOHAYAIHO IIPH3HABAHC HA aKTHB WUJIH [1aCHUB OT JaacHa CACKa, KOATO
He e OM3HeC KOMOUHAINA B HE BIIUSEe HUTO BBPXY CHETOBOAHATA Heqaﬂ6a, HHUTO BBPXY NaHbYHATA nevanta wiu 3ary6a
KbM MOMEHTA Ha A3BBPIIBAHE HA CACIKATA.

AXTHBH 110 OTCPOYEHH JAHBLY ce NPU3HABAT 332 BCUYKH HaMansieMH BPEMEHHHU Pa3/IiKH, MPEHECCHH HEU3MOI3BaHH
JAHBYHM KPEIWUTH W HEU3MOJI3BaHU NAHBYHU 3aryOU, IO CTENEHTA, O KOATO € BEPOATHO Ha € HaMLe obnaraema
neyana, cpeuly KosATO Ja ObIAT U3MNOJN3BAHH HAMAaNAeMMTE BPEMEHHM DAa3liHKH, NPECHECEHHTE HEHU3ION3BaHU
J@HBYHHM KPEOWTH M HEU3MON3BAHWTE NAHBUHM 3aryOM OCBEH aKO OTCPOYEHHMSAT JAHBHUCH aKTHB BB3HMKBA OT
TIHPBOHAYAIHO NIPH3HABAHE Ha aKTHB UM IIACHB OT AaJeHa C/IeJiKa, KOATO He € OM3HEC KOMOMHALMA U HE BJIUSAE HUTO
BBPXY CUETOBOIHATA Mevanfa, HUTO BBPXY NAHbUHATA Nedanda WiH 3aryba KbM MOMEHTA Ha U3BBPIUBAHE HA
clleJIKaTa.

IIPY)KCCTBOTO U3BBpIIBA MPETIIEN Ha OanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE NaHBbYHH aKTHBU KBM BCsKa OTHETHA
aara ¥ 1 HaMalrsIBa OO0 CTEICHTA, 10 KOATO B€YE HE € BEPOATHO Ja Obae peannsupana JocTarbiHa obnaraeMa Heqan6a,
KOSITO Ja IO3BOJISIBA LIEJIMSE WJIM 4aCT OT OTCPOYCHMA TaHBYEH aKTHB Ja 0BJic Bh3CTAHORBEH. Hel‘IpPBHaTI/ITC OTCPOYCHHU
JAaHBYHU aKTHUBU C€ NPEpa3rneXxnaT KbM BCAKAa OTYETHA JaTa W C€ IpHU3HaBaT A0 CTCIICHTa, 10 KOATO € CTaHallo
BEPOATHO A 19, peanmusrpaHa Obaelna obnaraema neqan6a, KOSTO Ja II03BOJIM OTCPOYECHUA NAHBYEH aKTUB Ja 6b1e
BBE3CTAHOBCH. OTCpO‘{eHI/ITe JAHBYHU AaKTUBU U IACHBU CE OLIEHABAT IO JAHBYHHATE CTABKH, KOUTO CE€ OYaKBa Jd O6paat
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EN M EC COJIAP BBJII'APUS PEHAP EOOJ,
INOACHUTEJIHN BEJIEXKKHU
3a roauHara, npukmoyvBaia Ha 31 nexemspu 2014 r.

B CWjIa 3a nepuoaa, B KOHWTO aKTHUBBT CE pealid3vpa WM NacuBbT CE€ YPEOU, B3 OCHOBA Ha NaHBYHUTE CTaBKU (I/l
JAHBYHUTE 3a1<01-m), JEHCTBALLM WJIM BIE3JIM B CHJla, B 3HAYUTENHA CTEIeH KbM OTYETHaTa JaTa. OTCpO‘-ICHHTe
JaHbUH, CBBP3aHU CHC CTATUU, NPU3IHATU HU3BBH neyanbata WU 3ary6aTa, C€ NpPHU3HaBaT HU3BLH nevandara wid
3ary6aTa. OTcpoqum‘e JNaHBbLM CE NIPU3HABAT B 3aBUCUMOCT OT CBbp3aHaTa € TAX CACJIKA WK B IPpYIrus BCEOOXBATEH
JA0XO0O, UJTH IHMPEKTHO B CcOOCTBEHHS KaluTall.

pr)KeCTBOTO KOMIIEHCHpa OTCPOYCHH AaHbYHU aKTUBH U MMACUBU CaMO TOraBa, KOraro MMa 3aKOHOBO IIpaBO Ia
npucnaja TeKymu JaHbYHA aKTHBU CPELLY TEKYIIM JaHbYHH MMaCHUBH.

Hanvk gvpxy dobagenama cmournocm (JJ/IC)
INpuxonure, pa3xonuTe H aKTUBUTE ce IpHu3HaBaT HeTHO oT JIJIC, ¢ u3KIFoUeHNe Ha ClTydanTe, KOraTo:

e JIJIC, Rb3HMKBAILI NpU MOKYIIKA Ha aKTHBHU WM YCIYI'M He € Bb3CTAHOBUM OT JAHBUYHMTE BJACTH, B KOHTO
cayyait IJIC ce mpu3HaBa KaTo YacT OT lieHaTa Ha IMPUIOOMBaHE Ha aKTHBA WJIM Karo 4acT OT CbOTBETHaTa
Pa3xo[Ha MO3ULMA, KAKTO TOBA € YMECTHO; U

e B3EMaHHUATA U 3aTBJDKEHHATA, KOUTO ce oTyuTar ¢ BrmoueH JJIC.

Hernarta cyma #a JIJIC, Bp3CTaHOBMMAa OT WJIM IBJDKMMA Ha NAaHBYHMTE BIACTH, C€ BKIIOYBA B CTOMHOCTTa Ha
B3EMAaHMATA WK 3aIbJDKCHUATa B OajiaHca.

l') duuancoBH HHCTPYMEHTH — MbPBOHAYAJ/IHO MPH3HABAaHE H NOCJIEABAINO OUEHABAHE

L4 ®OUHAHCOBM AKTHBH

JILpBOHAYANHO NPU3HABAHE

®unancosute akTiBH B 06xBaTa Ha MCC 39 Quuancosu uncmpymenmu: npusHasane u oyexssane ce Knacuduypar
KaTo (DMHAHCOBU AKTHBHM, OTYMTAHM IO CIIPaBEIJIMBa CTOMHOCT B Heyajbara WiM 3arydaTa, WM K4aTO 33€MM M
B3e€MaHUs, WM KaTO MHBECTHLMH IbPXKaHU [0 MaJex WM KaTo GHHAHCOBU aKTHBU Ha pa3IoNoKEHHUE 3a Npojaxoa,
WM KaTO JAEpHUBATHBH, OIpEIeNIeHH KaTo XeDKHPAIY HHCTPYMEHTH NPH e(EKTUBHO XeKUPaHE, KaKTO TOBA € I10-
yMecTHO. [IpyXecTBOTO ompenens Kilacu(UKalHATa Ha CBOMTe (PHHAHCOBM AKTMBH NPH HbPBOHAYATIHOTO MM
NpU3HaBaHe.

(OUHAHCOBHUTE aKTHBH Ce MPU3HABAT IIbPBOHAYAIHO 110 CIIPaBeUIBaTa UM CTOMHOCT, IUIIOC, B C1ydall Ha HHBECTHIIIH,
KOWTO HE Ce OTUYMTAT M0 CHpaBeIIiBa CTOHMHOCT B evanbara win 3arybara, pa3xoauTe IO CAENKaTa, KOUTO C& OTHACHT
NPSKO KbM NPUAOOHUBAHETO HA (PUHAHCOBUS aKTHUB.

INoxynkuTe Wy npogax06u Ha GHHAHCOBY aKTHBY, YHUTO YCIOBUS U3UCKBAT MPEXBBPILIHETO HA aKTUBA IPe3 MEPHOJ
OT BpeMe, YCTaHOBEH OOMKHOBEHO ¢ HOPMAaTWBHA pasnopenba Wi OeHcTBallla NMPakTUKa Ha CHOTBETHMS Masap
(peOBHHM MOKYIKH), ce MPHU3HABAT HA JaTaTa Ha ThpryBaHe (CIENKaTa), T.e. Ha JaTaTa Ha KoATo JIpyXKeCTBOTO ce €
AHTKHUPAJIO fa KYIH WK IpoJaie aKTHBA.

(DHHAHCOBUTE AKTUBU HA Hp}I}KeCTBOTO BKJIFOYBAT NAPWYHH CPEICTBA U THPIrOBCKU K OPYTH B3EMaHMU.

IlocnegBaino oneHsiBaHe
IlocneaBamoTo OLieHsABAHE Ha (bPIHaHCOBI/ITe aKTUBM 3aBHUCH OT TAXHATA KJIaCI/I(I)I/IKaHI/IH, KaKTO CJIicaBa:

3aemu u 83eManus

3aeMUTe U B3eMaHUATA ca HeIepHBATUBHY (MHAHCOBH aKTHBH ¢ GUKCUPAHU WIH ONIPEAEIAeMH IUIalaHts, KOUTO HE
ce KOTHpaT Ha akTHBeH naszap. Ciell MbpPBOHAYAJIHOTO UM NpU3HABAHE, 32€MUTE M B3EMaHHMATA Ce OLCHABAT IO
aMOPTH3HPaHa CTOMHOCT, C H3IIOJN3BaHETO Ha MeToja Ha edekTHBHUS nuxseH mpoueHTt (EJIII), Hamanena ckc
3arybure ot obe3lieHKa. AMOPTH3UpaHaTa CTOMHOCT ce W3YHCIABA KAaTO CE B3eMAT I10/] BHUMAaHHe BCAKAKBY JUCKOHTH
WM IPEMMU IIpY NPUIOOMBAHETO M TAKCH, WIH pa3XxoiH, KOUTO ca HepaszaenHa gact or EJIII. AmopruzanusTa no
EJIIT ce BKIOYBa BEB (PHHAHCOBHTE HPHUXOIHM B OTUETa 33 BCEOOXBATHUS NOXOJ. 3arybuTe, BB3HHKBAIIM OT
obe3neHKa, ce IPU3HABAT B OTYETA 338 BCEOOXBATHHUS JOXOJ KaTO JPYTH Pa3XodH.

OTnucBaHe
@OUHAHCOB aKTUB (WK, KOTATO € MPUIIOKUMO, YacT OT (PUHAHCOB aKTHB WIJIM YacT OT rpyma oT cXOoJHU (UHAHCOBU

AKTHBH) C€ OTIHCBA, KOTATO:
e [IOTOBOPHHTE IIPABa BbPXY MAPHYHHUTE MOTOIH OT GHHAHCOBHA AKTHB Ca H3TEKIIH;
e JIOrOBOPHHMTE MpaBa 3a IMOJyYaBaHe Ha NapPMYHH IOTOLM OT (UHAHCOBHA aKTHB Ca IPEXBBPIEHH WIH
JpyXecTBOTO € TPHeNo 3abIDKeHHEeTO Ia IUIaTH HAIbJHO NOJXYYEHMTE NapUyHU NOTOLM 0€3 ChINeCTBEHA
3abaBa KbM TpeTa CTpPaHa Ype3 CHopasyMeHHe 3a NPEeXBhPIIsHE; NpU KoeTo (a) JpyXecTBOTO € IPEXBHPIIHIO0
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MOSICHUTEJIHU BEJIEXKH
3a roaunara, npukyrousama Ha 31 nexemepu 2014 1.

B 3HAUMTENIHA CTENEeH BCMYKM PUCKOBE W TIONI3W OT COGCTBEHOCTTa BbPXY (HMHAHCOBMA aKTHB; Mnu (0)
Jpy,eCcTBOTO HUTO € NMPEXBBPJIMIIO, HUTO € 3aNa3iio B 3HAUMTENHA CTeNEeH BCHYKW PHUCKOBE M INOJ3U OT
cOOCTBEHOCTTA BEPXY (PMHAHCOBUA aKTHB, HO HE € 3ala3iIo KOHTPONA BbpPXY HEro.

Korato HPY)KCCTBOTO € NPEXBbLPIMIIO AOTOBOPHMTE CH IIpapa 3a IoNy4YaBaHe Ha Mapu4HH nMoTouM OT (bl/IHaHCOBI/IH
aKTHB WJIH € BCTBIWIO B CHOpasyMEHHE 3a NMPCXBBPJSHE M HUTO € NPEXBBLPIUIIO, HUTO € 3ala3uio B 3HAYUTECJIHA
CTENEH BCUYKH PUCKOBE U I10JI3H OT coOCTBEHOCTTA BBPXY (l)PIHaHCOBPIﬂ aKTHB, HO € 3ala3uilI0 KOHTPOJIa BbpXY HErOo,
TO NPOABJKABa a NpU3HABa NPEXBBPICHNA (l)I/IHaHCOB aKTWB J10 CTEIICHTA Ha NNPOABIDKABAIIOTO CH YYaCTUE B HETO.
B Tto3u cnyqaﬁ I[p}’)KCCTBOTO Npu3HaBa KW CBBHP3aHOTO 3aABIKCHHUC. HpCXB"pr'ICHI/U{T aKTHUB H CBDBP3aHOTO
3a0BIKCHUE CE€ OLICHABAT Ha 62138., KOSITO OTpa3siBa npapaTa U 3aJbJDKEHUATA, KOUTO )Ipy)l(eCTBOTO € 3amasmulo.

CreneHTa Ha HOpOABINKABAIOTO YYaCTHE, KOETO € II0 (bopMaTa Ha rapaHuMs 3a IPEXBbPJICHUSA aKTUB, C€ ONCHsBA I10
TIIoO-HHUCKaTa OT MbpBOHAYAITHATA GajlaHcoBa CTOMHOCT Ha aKTHBa M MaKCHMalHaTa CTOMHOCT Ha BB3HAIPKACHUETO,
KOETO MOYeE /1a CE HallOXKU J1a ObJie Bb3CTAHOBEHO OT pr)KeCTBOTO.

O6Ge3ueHKa Ha GUHAHCOBU AKTHBH

KbM BCsKa OTYETHA gaTa JIpy)KecTBOTO HpaBH NpPEIEHKa AU ChIIECTBYBAT OOEKTHBHM NOKA3aTeNCTRa, Y€ JaleH
(GMHAHCOB AKTHB WIU rpyna OT (UHAHCOBH AKTHBU MOXe Ja € oOesleHeHa. PYHAHCOBHMAT aKTHB MU Ipynara ot
(QVHAHCOBM aKTHBM Ce CUMTA 32 Obe3LeHeHa, KOraTo ChIICCTBYBAT OOCKTHUBHHM N0Ka3aTeNCTBa 3a 00e3LEHKa B
pE3YNITAT HA €IHO WIM IIOBe4Ye CHOWTHA, KOUTO Ca BBH3HMKHANM CIEN NMbPBOHAYANHOTO NPU3HABAHE HA aKTHBA
("chOuTHE 3a MOHEceHa 3ary6a”) u ToBa ChOMTHE 3a MOHeceHa 3aryba Oka3Ba BIMAHHME BBPXY OYaKBaHUTE ObIEIIM
NapHYHH MOTONN OT (PMHAHCOBMS aKTHB WIH IpynaTa OT (MHAHCOBHM aKTHBHM, KOMTO MOraT ia OBbAaT HajexkIHO
oueHenn. JokasarencTsara 3a obe3leHKa MOraT 1a BKIIIOYBAT MHAMKALUY, Y€ JIBXHUUM WIM IPyNa OT JUIbXKHUIA
M3INTBAT CEPUO3HN QHUHAHCOBY 3aTPyIHEHHUS WM €A B HEU3IbJIHEHUE WK IPOCPOYHE NPH H3NNAIAHETO HA JTMXBH
WY TJIABHMIMH, WIH UMa BEPOATHOCT fa 0OABAT HEIUIATEXKOCIOCOOHOCT/CBBPX3aMIbKHANOCT WM 1a NpeArprueMar
¢uHAHCOBA PEOpraHM3alllis, WIM KOraTo HabmrojaBaHu NAaHHM MHAMKWUpAT W3MEPUMO HaMalleHHe B OYaKBaHUTE
O Jeny Map Uy HU MOTOLM, KaTO HATpUMep IIPOMEHH B IIPOCPOUHUATA HIM MKOHOMUYECKH YCIIOBHS, KOUTO Ca CBBP3aHH
C HEM3IIBJIHEHHUs OT CTPaHa Ha IIbXKHULIHUTE.

DuHanCcos8U GKMUBY, OMYUMAHY NO AMOPMUSUPAHA CHOUHOCH

3a QMHAHCOBH AKTHBH, OTYUTAHH 10 aMOPTHU3HPAHA CTOHHOCT, JIpy)XEeCTBOTO IIbPBO NpPEIEHABA IANIM CHLICCTBYBAT
00eXTHBHY JOKa3aTeICTBA 32 06e3neHKa MHAMBHAYATHO 32 (UHAHCOBU AaKTUBH, KOUTO Ca CHUIECTBEHH ITOOTIEIHO
WM KOJIEKTHBHO 3a (PMHAHCOBH aKTHBH, KOUTO HE Ca CHIECTBEHU NIOOTAETHO. AKO CE ONPEMNEIIH, Y€ HE ChIECTBYBAT
OBEKTHMBHH J0Ka3aTejIcTBa 3a 00e3UeHKa HAa WHIMBHAYATHO OLieHABaH (GHHAHCOB aKTUB, HE3ABUCHMO Iajld TOH €
CBLIIECTBEH HITH HE, aKTHBHT CE BIUIKOYBA B IPyIa OT (PHHAHCOBHU aKTHBH ChC CXOJHHU XapPaKTEPUCTHKH HA KPESAUTEH
PHCK M Ta3u rpyra oT $UHAHCOBH aKTHBH CE OLICHABA 3a 00e3LeHKa Ha KOJIEKTHBHA 0a3a. AKTHBH, KOUTO Ca OLIEHEHH
3a 00e3leHKa MHIMBUAYAIHO M 3a KOMTO 3arybara oT OOC3lEeHKa € U MpoJbiKaBa Ja ObJe MpHU3HaBaHa, He ce
BKJIIOYBAT B KOJIEKTHBHATA OLIEHKA 3a 00€31EHKA.

Axo ChILIECTBYBAT 00EKTHBHH JOKa3aTescTBa, Y€ € Bh3HHKHANAa 3ary6a oT 0633L[eHKa, cyMaTa Ha 3ary6aTa C€ OLICHABA
KaTo pasnuKkata MEXIOy OajlaHcoBaTa CTOMHOCT HAa aKTHBa M HACTOSIIATATA CTOMHOCT HAa O4YAKBAaHUTE O aenu
TIapU4YHU ITOTOLH (KaTO ce M3KIFoYBaT OBASIH O4aKBAHH 3ary614 0 3a€MH, KOHMTO BCE OIE HE ca HOHCCGHI/I).
HacTosmiata cTOHHOCT Ha O4aKBaHUTE OBaenm Mapy4HU II0TOUM C€ AUCKOHTHpA IO MbpBOHAYATIHHA CQ)CKTI/IBGH
JIMXBEH NPOLCHT Ha (1)I/IHaHCOBI/ITe aKTHBH. AKO 3a€M MMa IUIaBall JUXBEH IIPOLCHT, NPOUEHTHT HA NUCKOHTHPAHE 34
OIICHKa Ha 3ary63Ta oT 00e3leHKa TIpEeACTaBNABA TCKYIUAT C(I)CKTI/IBCH JIAXBECH IIPOLECHT.

BanaHcoBaTa CTOMHOCT Ha aKTMBa C€ HaMaJiBa Upe3 W3IMOJI3BaHe Ha KOPEeKTHBHA CMeTKa M cyMaTa Ha 3arybara ce
npu3HaBa B 0TYETA 32 BCeOOXBATHUS HoX01. [IpuxoauTe 0T IMXBH POJBIDKABAT I C& HAYMCIIABAT BHPXY HaMaJleHaTa
fayaHCcOBa CTOMHOCT KaTO Ce W3ION3Ba JIMXBEHHUAT MPOLEHT, KOUTO € M3ION3BaH 3a JUCKOHTHpaHe Ha ObaelmTe
HapUyHy MOTOLM 32 LeJIuTe Ha OLeHKa Ha 3arybara or obe3leHKa. IIpuxouTe OT IMXBM ce OTpassBaT KaTo HacT OT
(UHAHCOBUTE TIPHXOAM B OTYETA 32 BCEOOXBATHHSA HOXOX. 3aEMHTe, Hapel ChC CBBP3aHMTE C TAX 3arybWm oT
o0e3IleHKa, ce OTITMCBAT, KOraTo He ChIECTBYBA PEaAMCTHYHA BE3MOXKHOCT Te Ja 6bat cbOpaHu B ObAenie U BCHUKH
ofesnevenys ca peald3UpaHy WK ca OUIM IpeXBbpIeHU Ha JIpyxecTBOTO. AKO B MOC/eBalla roIMHa, cyMara Ha
oyakBaHaTa 3aryba oT o0e3UeHKa ce YBENHYM WIM Hamaiee, opaid ChOUTHE, BE3HUKBAILIO CJle]l PU3HABAHETO HA
ofesleHKara, I0-paHo MpU3HaTaTa 3aryda oT obe3leHKa ce yBell4aBa Wik HaMalsBa Ype3 KOPEKIHs B KOPEKTHBHATA
cMeTKa. AKO OBIENI0 OTITHCBaHE O0Be Bb3CTAHOBEHO Ha M0-KECEH eTall, Bb3CTAHOBSBAHETO CE UPU3HABA B Lieqanbara
Wy 3arybara.
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EU 1 EC COJIAP BBJITAPUSA PEHAP EOO/],
NOACHUTEJJHHU BEJEXKHN
3a roauHata, npukimoyraina Ha 31 nexemspu 2014 r.

e @OuUHAHCOBHU MACHBH

I[IspBOHAYANHO IPU3HABAHE U OLEHSIBAHE

®uHaHCOBHUTE NacKBH, B 00xBaTa Ha MCC 39, ce knacupuuupar kato (HHAHCOBH NMAacHBH, OTUUTAHHU 0 CIIPaBEINBA
CTOMHOCT B nevandara wiu 3arybaTa, WIM KaTo 3aeMH W NPHBJIEYEHHM CPEACTBa, MM KAaTO ACPUBATHBHU, KOUTO ca
e(peKTUBHU XEIDKMpalld MHCTPYMEHTH, KaKTO TOBA € I0-yMecTHO. J[py>KeCTBOTO ompejens KilacH(uKaluaTa Ha
CBOUTE (PMHAHCOBU ITACUBH NPH ITbPBOHAYATHOTO MM TIPH3HABAHE.

DOHHAHCOBUTE NIACHBH CE NpU3HaBaT IIbPBOHAYATIHO 110 CIIpaBEJIWBATA UM CTOﬁHOCT, INIKOC, B cnyl{aﬁ Ha 3a€MH U
TIpUBNEYEHH CPENCTBA, PA3XOAUTE IO CALJIKATA, KOUTO C€ OTHACAT IPAKO KbM HpI/I)lO6I/IBaHeTO Ha (bl/IHaHCOBI/IH IacuB.

®duHaHCOBUTE NMACHBH Ha Z[py)l(eCTBOTO BKITIOYBAT TBPrOBCKU M APYTH 3aABJDKEHHA, 3aABJDKEHHUA 10 3a€MU OT
CBBP3aHM JINLA, 3aAbJDKEHNU 110 0aHKOBM 3aeMHU 1 HOEPUBATUBHU Q)HHaHCOBI/I HHCTPYMEHTH.

ITocneapaluo ouensiane
IlocnenBamoTo OLIEHsABAHE Ha Q)HHaHCOBHTe TITaCHUBH 3aBHUCH OT TAXHaTa KJIaCI/I(I)I/IKaHI/IH, KaKToO ceasa.

Tlacugu no amopmusupana cmouHocm

Crnen IbpBOHAYANHOTO UM NIPU3HABAHE, 326MUTE U NIPHUBJICUECHUTE CPEACTRA CE OLEHABAT 110 aMOPTH3MpaHa CTOMHOCT
npy usnonsBaHe Ha Meroma Ha EJIII. Tleyanbure u 3aryOuTe OT 3aeMM M NPUBJIEUEHM CPEICTBA Ce NPH3HABAaT B
nieyanbaTa UM 3arybaTa, KOraTo NacHBBT C& OTHHCBA, KaKTO M Upe3 Ipoleca Ha aMOPTU3alMA.

AMOpTI/BI/IpaHaTa CTOMHOCT Ce M3YUC/IsABA KaTO C€ B3eMaT noJ BHHUMAHHWE BCAKAKBM OWCKOHTH WK NPEMUH NPH
npuao6HUBaHETO U TAKCH, WIIHM PA3XOAU, KOUTO ca HepasaenaHa yacT oT EJIIT. Amoprtusanuara no EJIII ce Bkmousa
BbB (PMHAHCOBUTE Pa3xo[H B OTUETa 3a BCEOOXBATHHA JOXOM.

OTnucBaHe
OUHAHCOB NACKB CE€ OTIIHCBA, KOTATO TOH € MOTaceH, T.€. KOTraTo 3aBJDKEHHUETO ONIPEIeNIEHO B JOrOBOPA € OTIIATHAIIO

WJIM € aHyJIHPaHO WM CPOKBT MY € H3TeKBJI.

Korato chluecTByBaml (MHAHCOB NAacuB ObJe 3aMeHEH C APYr OT ChUIMA KPEOUTOp IPH 3HAYUTENHO Pa3iIHiHH
YCIOBUSL WJIM YCIOBMSTA Ha CBINECTBYBALIWA NAcHB OBbJAT CHINECTBEHO MOINM(HULMPAHH, Ta3W 3aMsHA WIH
MoandHKanuA ce TPETUpPa KaTO OTIHCBAaHE HA MhPBOHAYANHUS ITACHB W MPU3HABAHE HA HOB NACHB, a pa3fiMKaTa B
CBHOTBETHUTE OaNaHCOBU CTOMHOCTH C€ NPU3HABA B Neyanbara wiu 3arybara.

) lepuBaTuBHM PHUHAHCOBY HHCTPYMEHTH U CUETOBOAHO OTUMTAHE HA XeMXKHPAHETO

IIxpBOHA4Ya/IHO PH3HABAHE M MOCJIeABAILO OLiEHSBaHE
Jpy»KecTBOTO M3NOJN3Ba IEPUBATUBHU (GHHAHCOBHM HHCTPYMCGHTHU KaTo NTMXBEHH CyarloBe W KalloBe 32 XeDKHpaHe Ha
pPHCKOBETE, CBBP3aHU C IPOMEHHTE B JIMXBEHWTE NPOUEHTH. Takupa AepwBaTHBHM (MHAHCOBH MHCTPYMEHTH Ce
MPHU3HABAT TbPBOHAYAIHO 110 CIPABEANIMBA CTOMHOCT Ha JATaTa, HA KOSATO € CKJIIOYEH JepPHBAaTUBHUA JOroBop. Cien
IThPBOHAYATHOTO WM IPH3HAaBaHE, JCPHUBATHBUTE CE OLEHsABAT IO CIpaBeIMBA CTOMHOCT. Te ce OTYMTAT KaTo
(DMHAHCOBM aKTHBH, KOTaTO CIIPABEJJIMBATa CTOHHOCT € IOJIOXKHTENHA, W KaTo (YMHAHCOBU IIACHBHU, KOTaTo
CHpaBeUIBaTa CTOMHOCT € OTPULATEIHA.

Tleuanbute wiu 3ary6nre, BB3HUKBAIK OT NPOMEHU B CIIpaBeANIABATa CTOMHOCT Ha ACPUBATHBUTE, KOUTO HE
OTrOBapAT HA YCJIOBHATA 34 CHETOBOAHO OTYHUTAHE Ha XE€JKUPAHE, C€ HNPU3HABAT JUPEKTHO B OTYETA 34 BCceoOXBaTHHSA

JoxoJna.

CnopaBemivBata CTOHHOCT Ha HOTOBOPHUTE 3a Cyall M Kall Ha JIMXBEH MpOLEHT ce ompelens Ha 0a3za nasapHHTE
CTOHHOCTH Ha MONOOHM HHCTPYMEHTH. AXO HsAMA Ia3apHi CTOHHOCTH, IOTOBOPUTE 3a Cyall Ha JIMXBEH IIPOLIEHT ce
OLIEHSIBAT Ype3 OIIEHUTEICKH METO/IH.

3a Lenydre Ha CYETOBOZHOTO OTYMTAHE Ha XCHKAPAHETO, XCIDKUPALINTE B3aUMOOTHOUICHHA CE KJIaCI/I(l)I/ILlI/IpaT KaTto
XeOKUpaHe Ha MapUiICH IIOTOK, KOIaTO €€ XE€DKHUPA €KCIIO3UIMA KbM IIPOMEHIINBOCTTA Ha IIAPUYHHUTE IIOTOUH, KOATO
C€ OBJDKU Ha KOHKPETEH PUCK, CBBP3aH C MPU3HAT aKTHUB WIU ITACUB, UJIK HA MHOTO BEPOATHA NIPOrHO3HA CACJIKA, AIH
Ha BAJIYTEH PUCK, CBBP3aH C HENPU3HAT HCOTMEHUM aHTAXXHUMEHT.

Ipu 3amouyBaHe Ha xemxupaHeTo J[pyxecTBOTO onpenensi oGHIMATHO W JOKYMEHTUpPA XeIDKHPAIOTO
B3aMMOOTHOIIEHHE, [0 OTHOLIEHWE Ha KoeTo JIpy)XeCTBOTO MCKa [a MPHJIOKH CUYETOBOAHO OTYHTaHE Ha
XeDKHPAHETO, KaKTO U Ha LeNITa K CTpaTeruaTa 3a ynpaBJIeHHETO Ha PUCKa, 3a Ia ce NpeanpueMe xekupane. Tasu
JNOKYMEHTaLMs BKITIOYBA ONpeeNiTHe Ha XeKUpallysi MHCTPYMEHT, XeXKUpaHaTa O3V WU CAeIKa, ChIIHOCTTa
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Ha X€DXKMPaHWA pPUCK U HAYUHHUTE, KOUTO NPEANPUATUETO 1IE€ M3HO0JI3BA 3a OLIEHKA Ha Cd)eI(TI/IBHOC'ITa Ha XeIKupauiusa
HHCTPYMEHT IIpHU KOMINCHCHpaHE Ha EKCIIO3WLUATa KbM INPOMEHHN B CIpaBCIJIMBaTa CTOWHOCT Ha XeKHpaHaTta
NMO3MLMA MU TIApWYHUA NMOTOLM, KOUTO C€ ABIDKAT Ha XCKUPAHUA PHUCK. XCZL)KI/IpaHCTO ce ouakBa Jaa Objhe
BHCOKOGCI)CKTI/IBHO Ipy NOCTUraHe Ha KOMINEHCHUpalld C€ IIPOMEHU B CIpaBeAJiMBaTa CTOMHOCT MJIY Napru4yHUTE
NOTOLH, KOUTO C€ OBJKAT Ha XCIKHUPAaHWA PHUCK, WU C€ OLEHsABA INOCTOSHHO, M (I)aKTI/I'-IeCKI/I CE€ OmpeHACs Kato
BI/ICOKOC(l)CKTI/IBHO B PaMKUTE Ha OTYETHHUTE NIEPUOAH, 34 KOUTO € ONPECHCHACHO XEUKHPAHETO.

Xemxnpamme B3aHMOOTHOILUCHHSA, KOHUTO OTrOBapsAT Ha CTPUKTHUTE YCJIOBHMS 3a CHETOBOOHO OTHHUTAHE Ha
XEeMKUPAHETO, CE OTUUTAT KAKTO Cle/1BaA:

JIpyXecTBOTO MMa JIMXBEHM CYanoBe 1 KaroBe, KOHTO ce H3IMOJI3BaT 3a Xe/DKUPAHETO Ha eKCIIO3HIMATA KbM NPOMEHH
B CIIpaBe/UIMBaTa CTOHHOCT Ha 3aeMmuTe. JonsaHuTensa uHGopManus e fajeHa B benexka 13.

Xeumupaﬂe Ha Mapu4yeH noToK
YacTra OT nevanbara Hiu 3ary6aTa OT XEXHpallya HHCTPYMEHT, KOATO CE ONpeaeis KaTo e(beKTI/IBHO XECIKHpaHe,
C€ TIpU3HaBa OUPEKTHO B CcOOCTBEHMA KaIluTall. HCC(I)CKTI/IBHaTa qJacT €€ Npu3HaBa He3abaBHO B OT4YeTa 3a

BCe0OXBaTHUA NOXOL.

CyMuTe, KOUTO ca GHUITM IPH3HATH JUPEKTHO B COOCTBEHMS KAIUTAl, Ce IPU3HABAT B OTYETa 32 BCEOOXBATHUA NOXOL,
KOTaTO XeDKMpaHaTa C/e/ika 0Ka3Ba BIMIHKE BbpXy Nevanbarta win 3arybara, KaTo HanpuMep KOIaTo XeKUPaHUAT
(GUMHAHCOB NPUXOM UM HHHAHCOB pa3xoa Obae MPU3HAT, WIH KOTaToO C€ OCBUIECTBH NPOTrHO3HA Npoaaxba.

AXO NMpOTHO3HATa CHENKA WIIH HEOTMEHUMHUSAT aHTXUMEHT HE CE 0YaKBa IOBEYE Jia Bh3HUKHAT, CYMUTE, KOUTO ca
OWITH OTYETEHH NPEAM TOBa B COOCTBEHUS KAIUTAN, Ce IPEXBBPIIAT B OTUETA 32 BCeOOXBATHHA HOXOA. AKO CPOKBT Ha
XeKUpALUMA HHCTPYMEHT U3Teue WK T} Obe poJaieH, NpeKpaTeH Wik ynpaxHeH 0e3 3aMsiHa WK IPeXBbPILIHE,
WTH aKO HErOBOTO OMNpelesiTHe KaTo HHCTPYMEHT 3a XeIKHpaHe 0ble OTMEHEHO, CYMHUTE, KOUTO ca OWIIY MpHU3HATH
TpeM TOBa B COOCTBEHHMs KAIIUTAN, OCTaBaT B COOCTBEHHMS KalUTall 0 MOMEHTa, B KOHTO NPOrHO3HATA CHeJKa UK
HEOTMEHHMMMAT aHTAXKUMEHT C€ OCHIIECTBAT.

Knacnpuxauusi KaTo TeKYIIH COPAMO KIacu(PUKALMS KATO HETEKYLIH

JlepHBaTHBHE MHCTPYMEHTH, KOUTO HE ca ONpPENENIEHH KaTo TakuBa, U eQeKTUBHU XeDKUpALU WHCTPYMEHTH ce
KnacupMUMpPaT KaTo TEKYLIM WIM HEeTEeKYINW, WIH Ce pa3leNiT Ha TeKyllla M HeTeKyila yacT, Ha 0a3a oLeHKa Ha
daxtute 1 0OcTOATENCTBATA (T.€. 3AIOKEHUTE B TAX AOTOBOPHU MAPHYHY IIOTOLH).

Korato [lpy»ecTBOTO cMsTa a IbpPXXA NEPHBATHBA KATO HKOHOMMYECKH HHCTPYMEHT 3a XeKUpaHe (U He Ipuiara
CYETOBOJHO OTYMTAHE Ha XeXKUPaHe), 3a IEPHOJ, Ha/BUIIaBall 12 Mecela cliell aTaTa Ha GanaHca, 1epUBATUBBT ce
KiacupULMpa KaTo HeTeKyL (WM ce pa3feNd Ha TeKyllla M HETEeKYIla YacT) HOCIEA0BaTeNIHO ¢ KacupukanusiTa Ha
OCHOBHATA IO3UIMA.

BHCﬂpCHI/I OEpUBAaTHBY, KOUTO HE Ca TACHO CBBP3aHU C OCHOBHHA NOrOBOp, C€ KnacmbnunpaT NOCHACAOBATCIIHO C
NMapUIHUTE TOTOH OT OCHOBHMSA NOTOBOP.

HepI/IBaTI/IBHI/I WHCTPYMEHTH, KOUTO Ca OIPEACIEHHU KAaTO TaKnHBa M KOUTO IPEACTABIIAIBAT e(i)eKTI/IBHI/I XeMKupantu
HHCTPYMEHTH, C€ Knacpl(bnunpaT MOCJICAOBATENHO C Knacmbnkaumna Ha 3aJIerHajiata B TAX XCDKUpaHa MO3ULUA.
HepI/IBaTI/IBHI/I}IT WHCTPYMEHT C€ pa3fciid Ha TCKylla M HETEKYlla 4acT, CAUHCTBCHO aKO MOXE [da C€ HallpaBH
HaaeXOHO paslpeacsieHne.

¢) KomnencupaHe Ha GUHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE AKTUBU U (bHHaHCOBI/ITe IIaCHBH €€ KOMIICHCHPAT U HETHATa CyMa C€ IIPEACTABA B 6anaﬂca, KOoraTto u
CaMO KOraro, € HaJIuIE OpUIAYCCKH YIIPaXKHAEMO NpaBO 3a KOMIICHCHpPAaHE Ha IIPHU3HATUTE CYyMHU H I[py)KeCTBOTO
nMa HaMEpPECHUE 3a YPEXXIaHE Ha HETHA 6333, WA 32 €THOBPEMEHHO pPCANIM3HUPAHE HAa aKTUBHUTE U YPEXKHaHC Ha

[TACHUBHTE.
) CrnipaBejinBa CTOMHOCT HA (PHHAHCOBHUTE HHCTPYMEHTH

CnpaeeyinBata CTOMHOCT € LieHaTa, kKoATo 01 O1ila monydeHa oT npojax6a Ha akTHB MU IUIATeHa 3a NIPEXBBPIIAHE
Ha ITacHB B oOW4YaiiHa ceNKa MeXIy Na3apHH yJacTHHUIIM KbM JaTaTa Ha oleHKaTa. OLEHABAHETO II0 CIIPaBEINBA

CTOMHOCT ce 6a3npa Ha HNPEANOJIOKEHUETO, Y€ CHACIKaTa 3a npona>K6a Ha aKTHB WIH NPEXBBPIAHEC Ha NNaCUB CE
OCBIICCTBABA:
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L Ha OCHOBHMUA Nnasap 3a CbOTBETHUS aKTUB WU IMACUB, UIIH
L4 TIIpU OTCHCTBUE HA OCHOBEH ITa3ap, Ha Ha#-U3rOAHUA nasap 3a CbOTBETHHUA aKTUB WU I1ACHB.

OCHOBHHAT WM Hal-U3TOAHMAT Na3zap TpsA6Ba ga O6bje NOCTbIeH 3a JIpyKecTBOTO.

CnpaBe)mHBaTa CTOMHOCT Ha aKTUB WJIM TACHB CE€ OLEHsABAa KaTo ce MpaBAT HNPEANOJIOKEHHA, KOUTO Ia3zapHU
Y4aCTHHALH Ouxa HanpaBWJId NPH ONPEOeSIsIHE Ha LIeHaTa Ha aKkTUBa WM [1acvBa, KaTo c€ IIpUeEMa, 4e Te JIEeHCTBAT B
CBOA Haﬁ—uo61>p HKOHOMHYECKH UHTEPEC.

OUEHSBAaHETO HA CHpaBeNIMBaTa CTOMHOCT HA HE(QUHAHCOB AaKTWUB B3eMa TIpeJBHI CIOCOGHOCTTAa Ha TNasapeH
YYACTHHK [a FeHeprpa HKOHOMIYECKH M3rOIH OT M3IION3BAHETO Ha aKTHBA CIIope] Haji-eeKTHBHATA U Hall-1o6paTa
My ymoTpeba Hin OT Hpoiaxfara Ha aKTHBA HA APYT MA3apeH Y4acTHMK, KOMTO Iile M3IION3Ba aKTHBA CIIOpEN Hall-
e(eKTHBHATA U Hali-nobpara My ynotpeba.

)_Ip}/)KCCTBOTO H3110JI3Ba OUCHUTECIICKH METOAN, YMECTHH IIPH OGCTOSTCHCTB&T&, 34 KOMTO HMa A0CTaThbiHO JaHHH 3a
OLIEHABAHE Ha CIIpaBE€AInBaTa CTOMHOCT KaTo ce MaKCUMHU3HUPa U3NOJI3BAHETO HA NOAXO AN HabOJI0JaBaHu BXOASIIN
JaHHU U ce CBEXJa A0 MUHUMYM U3IIOJI3BAHETO HA HeHabOI0JaBaHU BXOASIUM JaHHHM.

BCHUKH aKTHBM ¥ TIaCHBH, KOUTO Ca OLIEHEHH IO CIIPABEJTMBA CTOHHOCT UM 38 KOUTO C€ M3UCKBA ONOBECTABAHE Ha
CIpaBeNJuBa CTOMHOCT BbB GUHAHCOBMSA OTYET, ca TPYNUPAHU B KATETOPHH CIIOpe] HepapXusaTa Ha CIpaBe/uliBaTa
CTOMHOCT, KaKTO € OIIMCAHO MO-J0Y, Bb3 OCHOBA HAa HaW-HUCKOTO HUBO U3IION3BAHU BXONAMM NAaHHM, KOUTO MMaT
3HAYMTEITHO BIUSHUE [IPY OLIEHSIBAHETO HA CNIPABEJIMBATA CTOMHOCT KaTo LIAJI0:

e Hugo 1 — U3nonsear ce KOTUPaHU (HeKOpHI‘HpaHH) LICHW Ha aKTHUBHU Nasapu 3a WACHTHUYIHH aKTHBHU IWIH
TIaCUBH

° Huso 2 — Hpnnara'r C€ OLUCHHUTEJICKHA METOOH, MPU KOUTO Hall-HUCKOTO HUBO H3MOJI3BAHU BXOLALUU JaHHH,
CBHIICCTBEHH 3a OLICHKaTa 110 CripaBCaJInBa CTOHMHOCT, ca Ha0MOAaBaHH HIH TIPAKO, HJIH KOCBEHO

L4 Huo 3 — M3non3Bar ce OLeHUTEICKH METOAH, TIPU KOUTO Hall-HUCKOTO HHBO MU3IMOI3BAaHU BXOIAIUU JaHHU,
CBUICCTBEHM 3a OLICHKAaTa I10 CripaBeaJiiBa CTOMHOCT, ca HEHaOIrO1aBaHU

3a akTHBHTE W MACHBUTE, KOMTO CE€ OLIEHABAT PEryNspHO MO CIpaBeliuBa CTOMHOCT, JIpy)XecTBOTO Npepasriexaa
KaTEerOPH3MPaHeTO MM Ha ChOTBETHOTO HMBO OT Hepapxusta Ha CHpaBe[JIMBaTa CTOMHOCT (Bb3 OCHOBA Ha Hak-
HHICKOTO HHBO M3IIOJI3BaHH BXOAALIM JaHHH, KOUTO UMAT 3HAUYUTEIIHO BIHMAHME NPU OLIEHABAHETO Ha CIPABEINBATA
CTOMHOCT KaTo IAM0) KbM Kpas Ha OTYETHHUS MEPHO M ONpelesis JaiM MMa HeoOXOAMMOCT OT M3BbPLIBaHE Ha

TpaHcdep(H) OT eAHO HABO B APYTO.

PrxoBoacTBOTO Ha [pyKECTBOTO ONpEeNeNs MOIMTHKUTE U MPOLELYPHTe, KOUTO Ce MpUIaraT N0 OTHOLIEHHE KAKTO
Ha peryNsApHUTE OLCHKH IO CIpaBeAJHBa CTOMHOCT KaTO Te3U Ha MHBECTHIHOHHH UMOTHU U (PMHAHCOBU aKTHUBU Ha
PasMoNoXKeHue 3a Npojaxba, Taka U Ha HEpeTyJIApHUTE OLEHKH 110 COpaBeiJiMBa CTOMHOCT, KaTO T€3W HA aKTHBH,
OBpXKaHU 3a npoaaxba/pasnpeeneHie KbM COOCTBEHUIHUTE.

OG6HMKHOBEHO 3a OIICHABAHETO Ha CIIpaBeAJIMBAaTa CTOMHOCT Ha CHIECTBEHHTE aKTUBHU U Ha CbLIECTBEHUTE IIACHBH, Ce
AHTAXUPAT BHHIIHA HE3aBHCHME OLEHHUTENH KaTo HEeoOXOAMMOCTTa OT TSX Ce NpelLeHsBa BCAKAa TOAMHA OT
PBKOBOACTBOTO HA JIpyKeCcTBOTO. BHHIIHUTE OLCHHTENH ce W30Mpar Ha 0a3sa Ha TeXHHS NpodEeCHOHANEeH ONMT,
KavecTBa 1 pemytauus. Cren o6cbxKIaHe ChC CHENHANHCTHTE- OLIEHUTEINH, PPKOBOJACTBOTO PEMIABA KOH OLEHHUTENCKH
METOJH ¥ BXOISIIM IaHHU Ca Hali-yMeCcTHH Aa 6bJaT U3MOJI3BaHH [P BCEKU KOHKPETEH Cilydai.

K®M Bcsika OTUETHA J1aTa, PBEKOBOJCTBOTO MPABU aHAIU3 Ha H3MCHEHMWATA B CTOMHOCTHUTE HAa aKTUBUTE U ITACHBUTE,
KOHTO IIOJAJICXKAT Ha MIPEOLCHABAHE CHIIIACHO CUETOBOAHUTE INOJUTUKH HA Hp}’)KeCTBOTO. Tosa BKIIOYBA nperjen Ha
KIIHOYOBHUTC BXOIAIUY NaHHH, U3IIQJI3BAHM B IMOCJII€IHATA OLEHKA U CPAaBHABAHETO UM C NOAXOAAINd HCTOPHUIECKA

HH(i)OpMaI_II/I}I KaTO CKIYECHH JOTOBOPH U APYI'U NMOAXOAAINN NOKYMCHTH. Cepi1o Taka, pPbKOBOACTBOTO, CbBMECTHO
ChbC CIICHMAJTHUCTUTE-OLICHUTENN, CPABHABA NIPOMCHHUTE B CIIpaBEAIABaTa CTOMHOCT HAa BCEKH aKTHB WIH IACUB C

TNOAXOAAIUH BbHITHY U3TOYHUIH, 3a Ad NPECUECHU JaTi IPOMEHUTE Ca Pa3yMHH.

3a 1neanTe Ha OMOBECTABAHETO HA crpaseniBaTa CTOHHOCT, I[py)KCCTBOTO onpenes pasJIniHn K1acoB€ aKTUBH U
TNIaCUBHU B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPHUCTHUKU U PUCK U OT CBOTBETHOTO HHMBO OT ﬁepapxuﬂ'ra Ha
CIIpaBeiuBaTa CTOMHOCT, OTIUCaHa mo-rope.

AHaIM3 Ha CIIpaBeUTHBUTE CTOMHOCTH Ha (PMHAHCOBUTE UHCTPYMEHTH U JONBJIHUTEIHN AaHHU 32 HAYWHa, 110 KoHTo
Te ca OLIEHEHH, € TIpeacTaBeH B benexka 20.

3) OCHOBEH KANUTA/ H pe3epBH
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OCHOBHMAT KaNuTall € NPEACTaBeH N0 HOMUHAJIHATA CTOMHOCT Ha PETMCTPUPAHUTE U IIATEHU ASIOBE.
u) UMOTH, MALLIHHHN H CbOPBXKEHHS

WIMOTHUTE, MALIMHUTE U ChOPHKEHHATA CE OTYMTAT T10 LieHa Ha pruA00MBaHe, HaMaNeHa ¢ HaTpyIIaHUTe aMOPTH3aLluH
Y HaTpymaHuTe 3ary6u ot o6e3LeHKa, ako UMa Takupa. LleHaTta Ha MpuaoOUBaHe BKIFOYRA U Pa3XO/M 3a NIOIMAHE Ha
YaCTH OT MAIIHHUTE U ChOPBXEHMATA Y pa3X0H 10 3aeMH 110 JBJITOCPOYHH JOTOBOPH 3a CTPOHTEINCTBO, JIDU YCIIOBHE,
Ye OTTOBAPSAT Ha KPUTEPUUTE 32 NPU3HABAHE Ha aKkTuB. IIpy M3BBPIIIBAHE Ha Pa3X0/M 32 OCHOBEH NPErJie]] Ha MallluHa
W/UIH ChOPBKEHHE, Te Ce BKIIFOYBAT B GanaHCcOBaTa CTOMHOCT Ha ChOTBETHUS aKTHB KaTo PasxoAM 3a NoAMAHa, IPH
YCIIOBYE Y€ OTTOBAPAT HA KPUTEPHUTE 32 MPHU3HABaHE HA aKTHB. BCHYKU ApYrH pa3xoiy 3a PEMOHT M NIOIIPHKKa Ce
TIpM3HABaT B OTHETA 33 BCEOOXBAaTHUA NOXO0] B EPUOAA, B KOITO Ca H3BBPIICHH.

AMOpTI/I3aHI/II/ITe ce W3YMCIIBAT Ha 0a3a Ha JUHEHHHS MeToj, 32 CpOKa Ha ITIOJIE3HUA XWUBOT HAa aKTUBUTE, KOUTO Ca
OMNPEHCIICHN KAKTO ClieiBa:

Crpagu 25 roguHu
AKTHBH 32 IPOM3BOACTBO HA €JIEKTPOCHEPTI U, BKJI. PE3E€PBHY 4aCTH 10 - 25 ropuan
ManmHY ¥ ChOpBKEHUS 10 ronvHn

I/IMOT, MallyHa ¥ CHOPBXEHHE CE€ OTIHMCBA IPHU npozxa>1<6aTa MY HMJIA KOrato HE C€ OYaKBaT HUKAKBU Obaenu
HWKOHOMHMYCCKHM H3rooy OT HErOoBOTO H3IIOJN3BaHE WUJIKA IIPHU 0CBOOOXAaBaHE OT HEro. ITeuanbure wIu 3ary6HTe,
BB3HUKBallH TIpU OTHIHACBAHETO Ha AaKTHBA (l'lpe}_'[CTaBJ'IﬂBaH_[I/I pasjukaTa MEXIY HETHUTE HNOCTBIUICHUA OT
rrpo;(a>K6aTa, aKo MMa TakKkuBa, H OamaHcoBaTa CTOHHOCT Ha aKTPIBa) ce BKJIIOYBAT B nevanbaTta win 3ary6aTa 3a
nepuosia, KOrato akTuBbT 6be oTnHCaH.

B Kpad Ha BCAKa Q)HHaHCOBa roayHa C¢ H3BBPIIBA Nperjen Ha OCTATbYHUTE CTOMHOCTH, TONE3HUS XXUBOT U
npuiaraHuTe METOAM Ha aMOpTH3alysd Ha aKTUBHTE M aKO OYakKBaHMATA C€ pasju4aBaT OT IIPCAXOIHHTE
HpI/I6HH3HTCHHI/I OLICHKH, TOCIIEAHUTE CE€ NIPOMEHAT B Obaeniu NEPUOIH.

i) JIuzuur

Onpeuem{HeTo A OagcHoO CIIOpasyMEHUE MPEICTABIABA HAW ChABPXKA JIM3UHE CE 6a31/1pa Ha CBUIHOCTTA Ha
CIIOPa3yMEHUETO B HETOBOTO HA4al0 M H3UCKBA OLEHKA OTHOCHO TOBA Jalld HM3NBIHECHUETO Ha CINIOPA3SYMCHHETO
3aBUCH OT HU3NOJ3BAHETO HAa KOHKPETCH AKTHUB MJIM aKTUBU U JajId CIIOPa3yMEHHETO NPEXBBPIIA IIPaBOTO 3a
HU3IMOJI3BAHC Ha aKTHUBA.

Lpyacecmsomo xamo nusuHzonoayiamen

JpyxecTBOTO KIaCH(QUIMpa JIU3HHIOB JOTOBOP KaTo (DMHAHCOB JIU3MHT, akO TOH NPEXBBPIA B 3HAYMTENIHA CTENEH
BCHYKH PUCKOBE M M3TOAM OT COOCTBEHOCTTA BBPXY HAeTHs akTHB. B Ha4aioTo Ha MM3UHIOBHSA CPOK GHHAHCOBUAT
JIM3KAT Ce MPU3HABa KATO aKTHB M MacyB B OanaHca ¢ pasMep, KOMTO B HAYAJIOTO HA JIM3UHIOBHA JOTOBOP € PaBeH Ha
CNpaBeUIMBAaTa CTOMHOCT HA HAeTHs aKTHB WNH aKO € IT0-HHCKa, 110 HACTOsIaTa CTOHHOCT HAa MUHHUMAIIHHTE
NM3MHTOBHY TUTAmanus. JIM3MHTOBUTE TUIAIIAHKA C€ PA3IPEAEIAT Mex 1y (UHaHCOBUTE pa3Xoiy H HaMaJEHUETO Ha
3aJb/DKEHUETO 1O JIM3MHTA Taka, de Jia e IOJNYyYM IMOCTOAHEH JMXBEH IIPOLEHT BbPXY OCTABAIOTO CAJIA0 Ha
3ambKeHneTo. PMHAHCOBHTE Pa3XO/H Ce NPU3HABAT JUPEKTHO B OTUETa 32 BCeOOXBATHHUSA JIOXON.

pysicecmaomo kamo nusUHZonoayiamen (npodvidicenue)

AXTHBUTE, TPUIOOUTH NPH YCIOBUATA HA (MHAHCOB JM3UHT, C& aMOPTH3HMpPAT 34 CPOKA Ha MONE3HHA XHMBOT Ha
axTuBa. Ako o0ade HIMa pasyMHa CTeTieH Ha CUTYPHOCT, 4e JIpyXecTBOTO e MpuAo0ue COOCTBEHOCTTA BBPXY TAX
IO Kpasd Ha CpoKa Ha JIN3UHTOBHS JOr0BOp, aKTUBUTE C& aMOPTH3MPAT Ipe3 M0-KPaTKUA OT JBaTa CpoKa - CpOKa Ha
TIOJIE3HHS JKMBOT Ha aKTUBA MK CPOKA HA NTU3UHIOBHUS JOTOBOD.

JIM3UHrOBUTE IIALUIAHUSITA IO AOTOBOPY 32 ONIEPATUBEH JIU3UHTI CE [IPU3HABAT KaTO pa3Xold B nevanbaTta Wwiu 3ary6aTa
Ha 0a3a TMHEWHUS METO/I 3a CpOKa Ha JIM3UHIOBUS JOTOBOD.

k) Pa3xoan no 3aem

Pasxofy 1o 3aeMU, TPSAKO CBBP3aHH C NPHIOGHBAHETO, M3rPaXIAHETO KM MPOU3BOACTBOTO HA aKTHB, KOMTO IO
HeOOXOAUMOCT OTHEMa 3HAYHTeNleH IIepHOl OT BpeMe, 3a Ja ce MOATOTBM 3a INpeNHasHAYCHHETO CHM HIM 33
npojax6ara cH, Ce KaIUTATH3UPAT KAaTO YacT OT HeroBaTa LieHa Ha rmpunobusase. BCcHuky JpyrH pasxolH 10 3aeMHU
Ce OTYMTAT KaTO Pasxo[l B IIEPHO/A, B KOWTO Bb3HUKBAT. Pa3XouTe MO 3acMH BKITIOYBAT JIUXBUTE M APYTH Pa3XOAH,
KouTO [py’ecTBOTO U3BHPLIBA BHB BPB3Ka C TIONYIaBaHETO Ha IPUBJICUSHHU CPEACTBA.
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) HemaTepnajiHd aKTUBH

HemaTepuanuuTte aKTHBH, NPMIOOMTH OTAENHO, Ce OLEHABAT NbPBOHAYANHO MO leHa Ha npuaobusane. Cren
’bPBOHAYANIHOTO TpH3HABAHE HEMaTEpUAIHUTE akTHBM Ce OTYMTAT MO lieHa Ha IpuaoOuBaHe, HamaleHa C
HATPYMaHUTEe aMOPTH3ALMK U HATPYNaH!Te 3ary0u OT 06€3LeHKa.

Tlone3HusT XKUBOT Ha HEMaTEpUANTHUTE aKTUBU € ONPENLITIEH KaTO OTPaHHN4EH, KakTo CJieBa.

Kanuranusupatu NMpOeKTAHTCKH YCIYrH, pa3pellUTe/IH! 1 IIpaBa 3a CTPOEK 35 roguHH
Takca 3a NIPUCHEANHABAHE KbM €JIEKTPOIIPEHOCHATa MPEXa 20 ropuHN

HeMaTCpI/IEU'IHI/ITe aKTHBH C OrpaHMYeH II0JIC3€H XMBOT CE€ aMOPTU3MpAT 3a CPOKa Ha TIOJIC3HMA MM KUBOT K ce
TIPETIIEK AT 3a o6e3ue1-u<a, KOraTo ChIUECTBYBAT MHAWKANNUH, 1€ CTOMHOCTTA MM € o0e3leHeHa. AMOpTI/ISaI_II/IOHHI/IHT
MepHOJ U METOABT 3a aMOPTU3AIUA Ha HEMATEPUATHUTE aKTUBHU C OrpaHMYCH I10JIC3CH JKHUBOT C€ NPErjexnaaT Haii-
MaJKO B Kpas Ha BCsAKa Q)HHaHCOBa roavHa. HpOMeHI/ITC B OUAaKBaHMA MOJIC3EH XHUBOT MK MOJCH HA KOHCYMUPaHE
Ha OBACINTE HKOHOMUYECKH U3TONU OT HeMaTepUaJHIA aKTHB CE OTYMTAT YpE3 NPOMAHA HAa aMOPTH3ALMOHHMA CPOK
WIH METOA U CE TPETUPAT KaTO IIPpOMsAHA B HpI/I6J'lI/I3I/ITCJ'IHHTe CYCTOBOOHH OLICHKH.

Ilevyanbure wau 33.1"}’61/ITC, BB3HUKBAIM MPHA OTHHCBAHETO HA HEMATEPHANEH aKTUB, NMPEACTaBIABAIIM pa3iudKaTa
MEXIY HETHUTE IOCTBIUIEHUS OT Hpona>K6aTa u OajlaHcoBaTa CTOMHOCT HA aKTUBA, CE BKIIOYBAT B nevanftara uiu
3ary6aTa 3a mepuoaa, Korato akTuBbT ObJe oTnHCaH.

M) OGe3leHKa HA HePUHAHCOBH AKTHBH

KBM Bcska OTYeTHa aTa, JIpy/KecTBOTO OlEHABA JATH CHIECTBYBAT MHAUKALMY, 9e JajieH akThB € obesleHen. B
clnyyall Ha TakMBa MHOMKALMH IIH KOTAaTO CE& H3HCKBA €XErofeH npernex 3a obe3leHKka Ha [ancH akKTHs,
JpyXeCcTBOTO OMpefens Bh3CTaHOBHMATa CTOMHOCT Ha TO3M aKTHB. BH3CTaHOBMMATA CTOHHOCT HA aKTHBA € IIO-
BHCOKAaTa OT CHPaBeUIMBATA CTOHHOCT, HAMalleHa ¢ Pa3xOAKTe 32 MpoJax0a Ha aKTHBA MIIM Ha 00eKTa, PeHepHUpall
napuunn notoru (OTTIIT) i cToltHOCTTa My ynoTpeba. Br3cTaHOBMMATA CTOMHOCT C€ OMpeNeNs 3a OTAENCH aKTUB,
OCBEH B Cliyyail, 4e NpH M3MOJ3BAHETO HA aKTHBA HE CE€ IeHepHpaT NMapW4YHM IOTOLM, KOMTO Ja ¢a B 3HAUMTelHa
CTEIEeH He3aBUCHMU OT IApMYHKTE NOTOLM, TeHEPHPAHH OT APYTH aKTHBY WK Ipynu oT akTusH. Koraro 6anancosata
cToitHOCT Ha fafeH akTus wim OI'TIIT e mo-BHCOKa OT HEroBaTa Bh3CTAHOBUMA CTOWHOCT, TOH ce CUHTa 32 00e3LeHeH
u GanaHcoBaTa My CTOWHOCT ce HAaMaJsiBa 10 HEroBaTa Bb3CTAHOBHMA CTOHHOCT.

HpH OMIPENEIITHETO Ha CTOHHOCTTA B yHOTpeGa Ha aKTHUB, OYaKBaHHTE 6paemu TIApWYHH IOTOUM C€ JUCKOHTHUPAT A0
TAXHATa HACTOSAIIA CTOHHOCT KaTo C€ W3IO0JNI3Ba HOpMa Ha OMCKOHTHpaHE Npeau AaHbIH, KOATO 0Tpa3siBa TEKYyLlaTa
Ta3apHa OILICHKa Ha CTOHHOCTTa Ha napure BB BPEMETO U CHGLII/I(I)I/I‘IHI/ITC 332 aKTHBa PHCKOBE. CHpaBeJlJ'II/IBaTa
CTOHHOCT, HAaMaJIEHa C pasxoaure 3a npoua>i<6aTa C€ OIIPEACTA YPE3 M3MOJ3BAHETO HA NOAXOIALL MOJE) 3a OLUCHKA.
HaHpaBCHI/ITC H3YUCJICHUA C€ ITOTBBPIKAABAT Ype3 U3IMOJ3BaHETO HA JPYIH MOACNH 3a OLCHKA WIH IPYTrH HAJIMIHHA
HU3TOYHMIIH Ha I/IH(bOpMaI.H/IH 3a CripaBeaiuBaTa CTOMHOCT Ha aKTUB WUJIU 06eKT, resepupan] rnmapu4Hy nNoToUH.

3ary6ure 0T 06e3leHKa Ce IPU3HABAT KaTO PasXOJHU B OTYETA 3a BCeOOXBATHHMA OXOM KATO M C€ BKIIOYBAT B CTATH
,»JJpYTH OTIEpaTHBHHU pa3XxOay, HETHO”.

K®M Bcsika oT4eTHA Harta, I_Ip}')KeCTBOTO NpelecHsaBa Janyd CbIIECTBYBAT WHAUKAIKHY, YC 3ary6aTa oT obe3lneHKa Ha
aKTHUB, KOSATO € IpH3HATa B NMPEAXOJHH NMEPUOAH, MOXKE BEUE Oa HEC CHUICCTBYBa WIH IIBK Ja € HaMajsna. AKo
CBIIIECTBYBAT (%1 10): 01 HHIWKaIHH, ﬂp}')KCCTBOTO onpenesst Bb3CTaHOBHUMATa CTOMHOCT Ha aKTHBa WIM Ha 06€KTa,
reHepupail napuiHy 1oTOIH. 33ry6aTa oT o0e3lieHKa ce Bh3CTaHOBsABA O6paTHO caMoO TOraBa, KOraro € HaCThIIAIAa
IIpOMsHA B HpI/IGJ'II/ISPITeJTHI/ITe OLICHKHU, U3II0JI3BAHU IIPH ONpENAC/IIHE Ha Bb3CTAHOBHMATa CTOHHOCT Ha aKTHBA, ClIe]
MPU3HABAHETO Ha rocjeaHaTa 331")/63 oT 00e3lieHKa. BB3CTaHOBABAHETO HA 3ary6a OT obe3IleHKa e OrpaHH4YCHO, TaKa
ye QajlaHcoBaTa CTOMHOCT Ha aKTHBa Aa HE Ha[BUIlIABa HUTO HeErosaTa BB3CTAHOBHMA CTOHHOCT, HUTO 1a He
HaaBHIIaBa bataHcoparta CTOHHOCT (CJIG)I IpHUcCniafaHe Ha aMOpTPI3aI_II/I}I), KOATO Iiente aa 6ble omnpeaesieHa, ako HE €
ouna npHU3HaTa 3ary6a oT 00e31IeHKa 3a aKTHBa B TIPEAXOTHUTE IO fUHU. Bn3cTaHoBsBaHETO HA 3ary6a 0T 00e3IeHKa
CC IIpU3HaBa B neganbara Wiu 3ary6aTa 3a nepuona.

y) IlapuyHu cpeAcTBa U NAapUYHH eKBHBAICHTH

HapI/I‘IHI/ITC CpE€ACTBa U KPATKOCPOUHUTE ACTIO3UTH B OajiaHca BKJIIOYBAT Mapu4HU CpeacTra 1o GaHKOBU CMETKH, B
6p01>i U KPaTKOCPOYHH JIEIIO3UTH C IbPBOHAYANIEH NAAEX OT TPHU MJIM IIO-MAJIKO Mecela.

15



EW ¥ EC COJIAP BBJII'APUSA PEHAP EOOJ
MOSICHUTEJHHU BEJEXKH
3a ropvHara, npukIoyBala Ha 31 pexemspy 2014 T,

3a LenuTe Ha OT4YeTa 3a Napu4YHUATE NOTOUM, NAPUYHUTE CPEACTBA U MAPUIHUTE EKBUBAJICHTH BKIHOYBAT NapUYHUTE
Cp€ACTBa U NApUYHN EKBUBAJICHTH, KAaKTO TE Ca He(pldHPlpaHI/I o-rope, HaMaJIeHH C 6HOKHpaHI/ITe NapuYHHU CPEACTBa
3a IEpuon No-roJigM OT Tpu Mecela.

o) IIpoBu3nu

Obwu

IIpoRu3MH Ce NPU3HABAT, KOraro JIpy»eCTBOTO HMa HACTOALIO 3abJKEHHUE (PABHO UM KOHCTPYKTHBHO) B PE3YJITAT
Ha MHHIHA CHOMTHS, KOraTO MMa BEPOATHOCT 3a IOTACsBaHe Ha 3aNBJDKCHHETO Na ObJe HeoOXOJuM HOTOK OT
peCypCH, ChIbpIKAL HKOHOMUYECKH MOM3H ¥ KOraTo MoXe 1a ObJe HalpaBeHa HalleX AHa OLleHKa Ha CTOMHOCTTa Ha
3aapIokeHneTo. Korato JIpy»KeCTBOTO 04aKBa, 4e HAKOW ¥IIH BCHYKH HEOOXOAMMM 3a YPEXNAHETO Ha MPOBU3MATA
pasxoju e GHIAT BH3CTAHOBEHH, HAPHMED CHINIACHO 3aCTpaXxoBaTelieH NOTOBOD, Bh3CTAHOBABAHETO CE TIPH3HABA
KaTo OTJeJIEH AKTHB, HO CAMO TOTaBa KOTATO € MPaKTHYeCKH CHTYPHO, Y€ Te3H pa3xoiy Lie ObHaT Bb3CTAHOBEHM.
Pa3xouTe 3a IPOBM3UM Ce NMPENCTABAT B neuanbara wid 3arybarta, HETHO OT CyMaTa Ha BB3CTAHOBEHHTE Pa3XOIH.
Korato eeKTHT OT BpEMEBUTE Pa3MKU B CTOMHOCTTA Ha IAPHUTE € CHLIECTBEH, IPOBU3UATE Ce JUCKOHTHPAT KaTo ce
M3M0JI3Ba TeKYIa HOpMa Ha AMCKOHTHPAHe TPeNy JaHbIM, KOSTO OTpassiBa, KOrato € yMecTHO, clenHbIHNTE 32
3aLJDKEHMETO prckoBe, Korato ce H3MOA3Ba OUCKOHTHpaHe, YBENMYEHHETO HA NPOBM3MATA B PE3yITaT Ha
W3MHUHAJIOTO BpeMe Ce MPelCcTaBs KaTo GHHAHCOR PasXoll.

2.3 HpOMeHI/I B CYECTOBOJHHUTC NOJUTHKHU M OIMOBECTABAHUA

Hoewu u u3meneHu CTaHAAPTH U pa3saCHEHUA

CYeTOROJHHUTE TONUTUKK Ha JIPY>XeCcTBOTO Ca NOCHENOBAaTeNIHH C Te3H, NpMIaraHd NIpe3 NPEeNXOAHHUA OTYETEH
IEPUOJ, ¢ M3KIIOYEeHNE Ha cnemuuTe HOBU U M3MeHeHH MCQPO u Pa3zscHenus Ha Komurera 1o passicHEHHs HO
MexIyHapoAHHTE CTaHAapTH 33 $puHaHcoBo oTyutane (KPMC®PO), pp3npuertn ot | sHyapu 2014 r.:
e MCC 28 MHBeCTMUMH B aCOUMUPAHH PEANPUATHS U ChBMECTHH npernpusatus ([IpepaboTen);
e MCC 32 ®unancosn uacTpymentu: Ilpencrassne (JI3mMeneH) — HeTHo npeficTaBsiHe Ha (pMHAHCOBU aKTHBH
U GMHAHCOBU NIACUBH;
e MC®O 10 Komcommmupauu ¢unancoBn otderyt; MCC 27 HWHnusupayanHu (HHAHCOBH OTHYETH
(ITpepaboren);
e MCOPO 11 CpBMECTHU CIOPa3yMEHNUS;
e MC®O 12 OnopecTaBaHe Ha y4acTHs B APYTH NPENPUATHSL,
e MCC 39 ®unancosu uHcTpyMeHTH: [Ipu3HaBane u oueHsBade (J3MeHeH) — HoBupaHe Ha NE€PUBATHBH U
MPOIBIDKaBaHe Ha OTYMTAHETO Ha XEMKHpPaHe;
e MCC 36 ObesneHka Ha aktupz (M3menen) — OnoBecTsBaHe HAa BH3CTAHOBMMA CTOMHOCT Ha He(MHAHCOBH
aKTHUBY;
e KPMC®O 21 Hano3smu.

AKO BB3IIPHEMAHETO HA CTAHAAPT WK pa3sCHEHNeE € 0Ka3aio eeKT BbpXY GHUHAHCOBHA OTYET Ha JpykKeCTBOTO, TO3U
e(eKT ¢ OIHCaH Mo-10Iy:

MCC 28 UHBeCTHUMH B ACOUMMPAHM NPEANPUATHS U cbBMecTHH npeanpusitus (IlpepaGoren)

C BpBeXxaaHeTo Ha HoBuTe MC®O 11 1 MCQ®O 12, MCC 28 6eme npeumeHyBaH Ha MCC 28 VHBecTuuMH B
ACONMMpPAHN TPEANPUATHA ¥ CHbBMECTHM Ipeanpuatua. CTaHIapThT ONMCBA NPUIOKEHWETO HA METOAa Ha
COOCTBEHHMS KallUTAl [0 OTHOIUEHHE HAa HHBECTHIHHTE B CHBMECTHH INPEAHPHATHA B NONBJIHEHHE Ha TOBa 3a
acOLMHpaHUTe NIPEATIPHATHS.

MCC 32 ®unancoeu uacrpymenrtu: IpeacraBae (M3smenenne) — HetHo npencTapsine Ha GUHAHCOBH aKTHBH
U (PUHAHCOBH NACHBHU

VI3MEHEHHETO YTOYHSABA 3HAUEHUETO HA ,,[IOHACTOSIIEM MMa 3aKOHOBO YMPaXXKHAEMO IPaBoO Ja HETHMpa”, KAaKTO M
npiwiaraneTo Ha kpurepuure Ha MCC 32 3a HETHO NPEACTaBAHE 110 OTHOIIEHME Ha CHCTEMM 38 CETBJIMEHT.

MC®O 10 Konconuaupanu ¢punancosu oruern; MCC 27 Unpueuayaanu ¢puHancosu otyern (IlpepaGoren)
MC®O 10 3amens yacrta oT MCC 27 KoHconuaupani ¥ MHIMBUAYaTHY (PMHAHCOBH OTYETH, KOATO JaBa HACOKH 3a
M3TOTBAHETO W NPEICTABSHETO HA KOHCONHAWPaHH (UHAHCOBH OT4eTH. Tol BKIIOYBA M BBIPOCUTE, PasrieNaHy B
TKP-12 KoHconumanus - MpeAnpusaTs Cbe clieluanHo npepHasHadeHue. MCOO 10 pbeexza eAHHEH MOZEN Ha
KOHTPOJIA, KOWTO € MPUIOKUM 32 BCHYKM MPEANPUATHS, BIIIOYUTEIHO Te3H ChC CHEUMAIHO IpEAHa3HaAYeHre. 3a
pazmika ot MCC 27, MC®O 10 u3ucksa ppKOBOACTBOTO Ja YIIPAKHY 3HAYUTENHA NPELEHKA MPH ONPEAENAHETO Ha
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TOB& KOH TIPEANPHUITHS Ca KOHTPOJNMPAHHU U CIeIOBATENHO, € HE0OX0AUMO 1a ObAaT KOHCOJMANPAHH OT KOMIIaHUATa-
Makika.

MC®O 11 CbBMECTHH CIOpa3yMeHus

MC®O 11 3amens MCC 31 JIsnose B coBmecTHU npeanpusitis U [TKP-13 CEBMECTHO KOHTPOJIMPaHy IIPEANPUSTHS
— HenapHYHHU BHOCKH 0T yyacTHuuTe. MCOO 11 npoMeHs OTYUTAHETO Ha CbBMECTHUTE CIIOPa3yMEHHUs KaTO BMECTO
TpuTe KnacudukanpoHHK Kateropuu cbriacHo MCC 31, BbBexJa B — CbBMECTHA AEHHOCT M CHBMECTHO
npeanpuatue. [lpemaxHata e ommara mo MCC 31, mo3BojsBalia CHbBMECTHHMTE NPEANpHATHA (Taka KakTo ca
neduanpand 8 MC®O 11) na 6bpaT OTYMTAHM IO MeTOJa Ha NPONOpPLHOHANHA KoHconupauws. CbBMECTHHTE
NPEANPHATHS C& M3UCKBA Jia 6bJAT OTYUTAHU [0 METOJa Ha COOCTBEHHSA KaluTa

MC®O 12 OnoBecTsiBaHEe HA yYacTUS B IPYIU NPEANPUATHSA

MC®O 12 BxI0YBa BCHYKH ONOBECTSBAHHS, KOUTO N0-paHo 6sxa o6xBanaty oT MCC 27 1 kouTo 6Xa CBbp3aHu €
KOHCOJMAMPaHuTe (PMHAHCOBH OTYETH, KAKTO M BCHUKH OIIOBECTABAHMUA, KOMTO mpean Oaxa o6xpanatu or MCC 31
Jlanose B chBMecTHU npeanpuitii © MCC 28 MIHRecTHIIMHM B aCOLMUPAHH NPEANPUATUA. Te3u ONOBECTABAHUS ca
CBBp3aHH C YYAaCTHETO Ha HPEANPUATHETO B ABIIEPHM JADYXECTBA, CHBMECTHM CIOPA3yMEHHs, acOMUUpaHy
NpefnpusiTUs ¥ CTPYKTYPUPaHH MNpEennpuATHa. M3MCKBAT Ce M pelMLd HOBM M IO-ACTalJIHU KayeCTBEHH H
KOJIMUECTBEHY OIIOBECTABAHHS.

MCC 39 ®uuancoen uacrpyMentn: Ilpusnapane u ouensipane (Msmenen) - Hosupane Ha nepuBaTHBU U
NpoabLKABAHE HA OTYNTAHETO HA XeAKUpaHe

M3MeHEeHMETO TpeoCcTaBs OCBOG0K IABAHE OT IPEKPATABAHE Ha OTYUTAHETO Ha XEDKHUPAHE B ClIyYai, 4e HOBUPAHETO
Ha JepHBaTHB, KOATO € onpeliesieH KaTo XeIKUpalll HHCTPYMEHT, OTIOBaps Ha ONpeiesieH  yCIOBUA

MCC 36 Obesnenka Ha akTusn (M3MeHeH) - OnopecTsiBaHe HA BH3CTAHOBMMA CTOHHOCT Ha He(MHAHCOBHU
AKTHBH

VI3MEHEHHETO NIPEMaxBa HAKOM HEYMUIINIEHH TOCNENCTBUs OT BbBexJaHeTo Ha MC®O 13 mo oTHOWEHHE Ha
HM3UCKBaHUATA 3a onopectssade Ha MCC 36. INocnenHuTe ca JONBIHEHHM C OHNOBECTABAHE Ha BbH3CTaHOBMMAra
croiiHOCT Ha axTtueM wim OI'TIIL, 3a KouTo € Guiia MpH3HATa WM Bb3CTaHOBEHA 3aryba OT 00€3LeHKa Mpe3 TEKY st

OTYETEH IEpUOa.

KPMC®O 21 Hano3u

KPMC®O 21 passcHABa, 4€ OTYMTALIO Ce TPEANPHATHE CielBa Ja NPH3Hae 33aJbIDKCHHE 3a HANOT, KoraTo Obie
M3IBAHEHO YCNOBMETO MWIM AeHCTBHETO, MNOpaXJallo IUIAIAHETO HA HAiora ChHrOacHO NPHIOXKHMOTO
3aKoHOJATeNcTBO. Taka HalpuMep, ako 3afbJDKCHHMETO 3a IUIAallaHE Ha Hallor Ce HOopaXJja NpH JOCTHTaHeTo Ha
OIpeleNieH CTOMHOCTEH Mpar, To Pa3siCHEeHHeTO YTOYHABA, Y€ NOKATO He OB MOCTHIHAT MHUHMMANHUS Npar, He
crenBa ja ObJe NpU3HATO 3aJbJDKSHHUE 32 Haylor. M3UCKBaHUATA CE MPUNIAraT PeTPOCIIEKTHBHO.

3. CrImecTBEHH CUETOBOIHHA NpPeneHKH, Ilpl/lﬁ.]'[I/Bl/ITeJIHI/l OICHKH U NMPEANOJIOKECHH A

MzroTesaHeTo Ha (bHHaHCOBI/IH OTYET HaJlara PBKOBOJACTBOTO Ha HanpaBH IIPCLCHKH, HpI/I6J'II/I3I/ITCJ'IHI/I OLICHKH H
MNPEANOTIOKEHUA, KOUTO BIUAAT BBPXY CTOMHOCTTA HA OTYETCHUTE aKTUBU U IAaCHBH, U ONIOBECTABAHETO HAa YCIOBHHU
IacuBU KbM OTUYETHATA NaTa, KAKTO U BBPXY OTUYCTCHUTE NIPUXOJIN 1 pa3x0oaH 3a [ICpuoJa. HeCHprHOCTI/ITe, CBBbp3aHn
C HANPABEHUTE NPEANONIOXEHW 1 l'IpI/I6J'II/IBI/ITeJ'IHI/I OlIEHKH 01Xa MOTJIH 1a IoBeaT A0 ¢)aKTHq€CKH Ppe3ynTaT, KOUTO
Ja M3UCKBAT CHUIECTBEHU KOPEKILMH B GaaHCOBHTE CTOMHOCTH HAa CHOTBETHUTE AKTUBHW WIIM MACHBU B ClIEHBAILHN
OTYCTHH IICPHOH.

Hp“ﬁJ’lH?.PlTCJIHH OIICHKH H MPEANOJIOKECHHUS

OCHOBHUTE INPEANOJIOXKEHUA, KOUTO Ca CBBP3aHHU C ObHeln U ApYTH OCHOBHM HM3TOYHHIM Ha HECUTYPHOCTH B
HpPI6.TIH3I/ITeJIHI/ITe ONEHKU KBM OTUETHATA 1aTa, U 3@ KOUTO ChIIESCTBYBA 3HAYUTEIICH PUCK Ja NOBEOAT A0 CBIICCTBCHU
KOpEKIMH B 6anaHCOBHUTE CTOMHOCTH HA aKTUBUTE U ITACHBUTE Ipe3 caeABaliua OTYETEH NIEPHOL, Ca ITIOCOYCHH I10-

Iomy:
Ionesnu H#Cugomu HA UMOMU, MAUIUHU U CoOPBICEHUSA, Y HEMAMEPUATHY AKMUCU
@OUHAHCOBOTO OTYMTAHE Ha HMMOTHTE, MallHHUTE M CHOPBXKEHUATA, M HEMATEPHAJIHUTE AKTHBH BKIIOYBA

M3MOJ3BAHETO Ha NMPUOJIM3NTENHN OLEHKH 38 TEXHHATE 0YAKBAHU TIOJIE3HU XKHBOTH M OCTaTHYHM CTOHHOCTH, KOUTO Ce
GasMpar Ha IpEeLeHKH OT CTpaHa Ha PPKOBOJCTBOTO Ha JIpy»XecTBOTO.

Cnpasednusa cmotHOCIH HA QUHAHCOGUME UHCIMPYMEH MU
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KoraTo crpaBeinuBaTa CTOHHOCT Ha PHHAHCOBUTE aKTHBH M (PMHAHCOBUTE MACHUBH, OTpa3eH| B 0anaHca, He MOXe Ja
ce M3BJIeYe OT aKTUBHU Ma3apH, T€ CE OTIPEJEIIAT Ype3 U3MNOJ3BaHe Ha OLIEHUTEIICKH TEXHUKH, BKIIFOYUTEIHO MOJena
Ha MUCKOHTUPaHUTE NapUUYHM IOTOIM. BXOAIUIMTE NaHHHM B Te3U MOJETH ce B3eMaT OT MOJIeXXally Ha HabmoaeHne
nasapu, KOrato ToBa € Bb3MOXKHO, HO KOTaTo TOBa HE € Bb3MOXHO, € He00X011IMa W3BECTHA CTENEH Ha IIPELIEHKa NIpH
OTNpelieIIHETO Ha CNpaBeAJIMBUTE CTOHHOCTH. IIpeleHKkuTe BKIIOYBAT pasriexiaHe Ha BXOIAIM JAHHM, KaTo
HaNpUMep JIMKBUIEH PUCK, KPEIMTEH PUCK H BOJIATUIIHOCT (NIpoMeHIHBOCT). [IpoMeHHTE B IIpeAN0JI0KEHUATA 38 TE3U
(bakTOpH MOTaT Jia c€ OTpa3sT Ha OTYETEHUTE CIIPaBEUIMBH CTOHHOCTH Ha (PMHAHCOBUTE MHCTPYMEHTH.

Omcpoyeru 0anvyHU aKmusu

OTcpoveHH JaHbYHHM AKTHBU CE NMPU3HABAT 33 BCHYKH HEU3NOJN3BAHM JAaHBUYHM 3aryOu, 4O CTENEHTa, 10 KOATO €
BEpOATHO Jia ¢ Halule obnaracMa neyanba, cperly KosTo 3aryoure Ja 6b1aT u3nonssanu. HeodxonuMa e ChliecTBEHa
TpelieHka OT CTpaHa Ha PbKOBOJCTBOTO, 3a Jid € ONpPEeNH CyMaTa Ha OTCPOYSHUTE NaHbYHU aKTUBH, KOATO MOXe
na ObJie IpHU3HATA, Bb3 OCHOBA Ha BEPOSATHHS MOMEHT Ha BH3HMKBAHE M CTEIeH Ha ObAelny obnaraeMu meuyandy,
Hapel ¢ ObJelNTe CTPaTeruy 3a JaHbYHO MIaHUpaHe.

4. HyﬁmmyBaHn CTAaHJAPTH, KOUTO BCC OIIC HE €2 B CHJIA H HE €A BB3NPHETH I10-PaHO

HO-ILOJIy Ca MNpeICcTaBCeHH HaKpaTKo l'Iy6J'II/IK)’BaHI/ITe CTAaHJAPTH, KOUTO BCE OLIE HE Ca JIelicTBallll UM HE ca
MPUIOKEHHU NTO-PaHO OT I[py)KCCTBOTO KbM JaraTa Ha U3JaBaH¢ Ha HACTOAIINUA (bI/IHaHCOB otyeT. OIOBECTEHO € KaK
B pa3dyMHa CTCIICH MOXXE 11a C€ OYaKBa a 0'b1aT MOBIHIHHI OIIOBECTABAHUATA, (1)I/IHaHCOBOTO CBHCTOAHHE U PE3YIITaTUTE
OT AeHHOCTTa, KOTraTo }Ipy)l(eCTBOTO BB3NPHUEME TE3U CTAHAAPTHU 34 IBPBU NIBT. Topa ce oyakBa Aa CTaHE, KOraTo Te
BJIA3aT B CHJIA.

MCC 16 UmoTu, MauuHy 4 cbopbxkeHus 1 MCC 38 Hemarepuannu aktueu (Mamenenns) — passgcHedue Ha
JONYCTHMHTE METOAH HA AMOPTH3ALUS

H3MeneHusATa BIM3aT B CHJIA 33 TONUIUHH NEPHOMM, 3aIouyBaliy Ha unu cnex 1 sHyapu 2016 r. Te passacHasaT
npuxumna Ha MCC 16 u MCC 38, ue npuxoauTte 0Tpas3siBaT MKOHOMUYECKHUTE MON3H IONYyYeHH B PE3YNTAT Ha
ornepupanHeTo Ha Ou3Heca (0T KOMTO aKTHBBT € YacT), KaTo IIAJI0, @ He NKOHOMHUYECKHUTE IIOJI3H CaMO OT M3IIOI3BAHETO
Ha aKTHBa. B pe3ynTar Ha TOBa € HeIOITyCTHMO ONpeNeSsTHETO Ha aMOPTH3aLMHUTEe Ha UIMOTH, MallHHH ¥ CbOPBXECHUA
¥ HeMaTepUaJlHH aKTUBH Ha 0a3u, CBBP3aHH C TeHepupaHuTe Npuxoan. M3menenusTa Bee ome He ca npuetr oT EC.
He ce ouaxpa Te Aa uMaT edeKT BbpXy ObJeIuTe GHUHAHCOBU OTUETH Ha JIpYyKECTBOTO.

MCC 16 UmoTH, MamunHu U cbopbikeHust 1 MCC 41 3emenenune (M3meneHus) - MHOroroquiiHU KyJaTypH
H3MeHeHHATa BIM3aT B CHIIA 32 TONHULTHA TIEPHOMH, 3alI04YBally Ha unu cnel 1 sHyapu 2016 r. MHOrorojuimHmTe
KyATypH Iie BisizaT B ob6xata Ha MCC 16 u 1e ce oneHsBaT cnopen u3vckpanusta Ha MCC 16, T.e. me ce gane
BB3MOXKHOCT 32 M300p MEXIy MoJena Ha LieHaTa Ha NpuaoOuBaHe W MOJENa Ha IpeolieHeHaTa CTOHHOCT TpH
NIOCINIE/IBAIIO OLEHABaHE. 3eMe/ieNncKaTa IPOAYKIMSI OT MHOTOTOJUIIHU KyNTYpH (HanpuMep IJIOAOBETE Ha OBOLIHO
IbPBO) e ocTaHaT B 00xBaTa HAa MCC 41. [IpaBuTecTBEHUTE TIOMOIIY 3a MHOTOTOAMILHY KyITYpPH 1€ C€ OTYUTAT
1o MCC 20 CueToBOIHO OTYMTAHE Ha IPABUTEIICTBEHH JAPSHUS U OTIOBECTIBaHE Ha IPaBUTEICTBEHA IOMOLLI, BMECTO
no MCC 41. Usmenenusita Bce omie He ca mpuetd ot EC. He ce owaksa Te na MMaT e(ekT BbpXy ObpaemmuTe
(¢buHAHCOBY OTHETH Ha [IpyXkeCcTBOTO.

MCC 19 Hoxoau Ha HaeTH uua (M3mMeHenne) - BHOCKH OT HaeTUTe JIMUA

OrpasnieHoTo o 0o6xBaTt usMeHeHrue Ha MCC 19 Bnuza B cuia 3a FOJUIIHK HEPHOIH, 3aM04Balliid Ha WIH cief 1
despyapu 2015 r. To kacae BHOCKHTE OT HACTH IWIK TPETH JIMLA B IEHCHOHHH IUIaHOBe ¢ AeduHupany noxonm. Llenta
My € JIa OTIPOCTH OCYETOBO/SIBAHETO HA BHOCKHTE, KOMTO HE 3aBUCAT OT NPOCIY)KEHHUA CTaX, KaTO HallpUMEP, BHOCKHU
OT HAETH JIMUA, KOUTO Ce M3YHUC/IABAT KaTO (PUKCHpaH MpOLEHT OoT paboTHaTa 3amara. He ce ouaka H3MEHEHHETO J1a
uma edekT BbpXy ObAeIHUTE GUHAHCOBM OTUETH Ha J[pyKecTBOTO.

MC®O 9 ©®uHaHCOBH HHCTPYMEHTH

MC®O 9 Biu3a B cWia 32 TONUILIHN MEPUOIM 3al04Baly Ha unu cien 1 suyapu 2018 r., kato ce Mo3BOJsIBA I0-
paHHOTO My mpunarade. @uHanHaTa Bepcui Ha MCPO 9 dunancoBu uHCTpyMeHTH 3amens MCC 39 dunancoBu
uHcTpyMmenTH: [Ipu3HaBaHe M OLICHSIBaHE W BCHYKH IpeAUITHY penakuuy Ha MC®O 9. CraHgapThT BbBEXJa HOBU
H3MCKBaHUI OTHOCHO KJIAaCH(UKALWS ¥ OLICHABaHe, 00e3LieHKa 1 OTYHTaHe Ha Xe/uKkupaHe. CTaHAapThT BCE OMIE HE €
npueT oT EC. [IpyKecTBOTO € B MPOLIEC Ha OLEHKa Ha eeKTUTe OT TO3H CTaHIapT BbpXY (PMHAHCOBOTO ChCTOSHUE
WY pe3yNTaTUTe OT JeHHOCTTa.

MC®O 11 CoemectHH cnopazymeHusi (M3menenne): CueTOBOJHO OTYHTAHE HA MPHAOOMBAHE HA YYACTHE B

CBBMECTHA AeHHOCT
V3MeHEeHHETO BIIK3a B CHJIa 32 TOMUIIHY [IEPHOJIH, 3ar0YBaliy Ha Wi cien 1 ssayapu 2016 r. JJo6aBeHH ca yka3aHUs
32 OTYWTaHE Ha MPUA0OMBaHeE Ha yyacTHe B CbBMECTHA AEHHOCT, KOATO NPeNCcTaBisiBa 6u3Hec 1o cMuchbiaa Ha MCOO.
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3a roguHara, npukmodBama Ha 31 gexemepu 2014 r.

H3menenmeTo Bee owe He € npueto oT EC. He ce ouakBa M3MeHeHHETO Na UMa edeKT BbpXy OblIelTe pUuHaHCOBH

oT4eTd Ha JIpy»kecTBOTO.

5. Ilpuxoau u pasxonu

5.1 Apyru npuxonam

INonyyeHu nTUXBM 10 HeBb3cTaHOBEH JIC
HApyru npuxoau

5.2 Pa3xonu 3a nepcoHajia

Br3HarpaxaeHus

2014 2013
Xun. 8. XUn. 8.
2014 2013
XUn. 8. Xun. 6.

Knm 31 nexemspu 2014 r. 1 xpM 31 nexemspu 2013 r. JIpyKecTBOTO HsAMa HaeT IEPCOHAT Ha TPYAOBH JOroBopH. Eii
U Ec Conap benrapus Cepeucuc EOOJl, cebp3aHo aule NpeaocTass Ha JIpyXecTBOTO YIIPABJIEHCKH YCIYIH M

YCIIYr'H, CBbP3aHy C IepcoHaIa.

5.3 Pa3xoan 3a BLHIIHHU YCIYTH

Onepupase ¥ HONAPBHXKA Ha COJapeH Napk

Takca ZOCTBII KO NPEHOCHATa MpeXxa

YrpaBineHCKM yCIyrd U ipedakTypaHu pasXoaH 3a epcoHaa
[podecronanHy 1 KOHCYITaHCKH YCIYTH

Oxpana

3acTpaxoBKH

Pa3xonu 3a GanaHcupaHe

Hpyru

5.4 ®unaHCcOBH pa3XxoaH

Pa3xomu 3a JIMXBH 110 3aeMH OT GaHKH
IIprsHaBaHe Ha OTCpOUCHN (PUHAHCOBU Pa3Xoan
Pasxomu 3a JIMXBY 10 33€MH OT CBEP3aHH JINLA
OUHAHCOBH Pa3XOJH N0 JOTOBOPH 3@ JIMXBEH Cyall

3aryba oT IpeolleHKa Ha NepUBaTUBHH (DMHAHCOBH MHCTPYMEHTH A0

cripaBeannBa CTOMHOCT
BaHkoBH TakCH 1 KOMHCHOHHA

2014 2013
xXun, ne. XUN. 1e6.
(63) (64)
®) (399)
(57 (68)
(46) (19)
(17) (18)
20) (22)
(64) g
2 (10)
Q77 (600)
2014 2013
XUs. J18. Xun. Je.
(452) 471)
(30) (33)
(190) (240)
(220) (231)
(1 0y
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OTpHIATeTHA BATYTHU-KYPCOBH Pa3IUKU (1) -

(894) (976)

5.5 ®uHAHCOBH NPUXO0AH

2014 2013
XU N18. Xun. 8.
Ilpuxomu oT NHXBU 3 6

INpuxoay OT IpeoLieHKa Ha IePUBaTUBHY (PUHAHCOBH HHCTPYMEHTH 10
CTIpaBeJIHBa CTOMHOCT, HETHO - 18
3 24

5.6 JIpyru pasxoau

2014 2013
XU 18. Xun. 8.
Takca 3a IpOM3BOJCTBO HA €NIEKTPHYECKA EHEPIHUsA (245) -
JbpxaBHa Takca 25) -
JInxBa 3a 3ab6apa - -
Pa3xonu 3a JaHbLM - -
(270) -

6. {anbIa BHPXY A0X01a

OCHOBHMTE KOMITIOHEHTH Ha (pasxopma)/ IpHxoda 3a JaHbK BbPXy NOXOIAa 3a IOAMHUTE, NPUKIIOYBAmM Ha 31
nmexemepu 2014 r. 1 2013 r,, ca:

2014 2013

XU n8. XU N18.

Pazxo) 3a TeKyll JaHBK BBPXY J0X0/a %) (12)
Pa3xon 3a OTCpOYEHM JaHBIH - -
Pasxon 3a JaHBK BBPXY A0X0/1a, OTYETEH B Ne4yajifa 3a roguHara (5) (12)

(Pa3xon)/TIpuxoA 1o JaHLK BLPXY N0X01a, OTYeTeH B APYyT BCe0OXBATEH
JO0XO0A =

Iprwioxnumata cTaBKa Ha JaHbKa BbpXy moxoxute 3a 2014 r. e 10% (2013 r.: 10%). IIpes 2015 r. ganbpyHaTa CTaBKa
0CTABA HEIPOMEHEHA,
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EW U EC COJIAP BbJTAPHSI PEHAP EOOJ
MNOACHHUTEJIHH BEJEXKH
3a roguHata, npukIrouBaa Ha 31 nexemepu 2014 T,

7. I/IMOTI/I, MAIIHHA H CHOPLKCHHUS H HEMATECPHAJIHH AKTHBH

AxTHuBH 32 AKTHBH B
MpPOU3BOACTBO HA npouec Ha  HemaTtepuanaHu
eJIeKTPOeHEPIusl  u3rpaxkaaHe AKTUBH O6u0
XU 718. XUJ. 8. Xun. 1. X 8.
OTyeTHA CTOMHOCT:
Ha 1 ssHyapu 2013 r. 11,498 - 1,781 13,279
Ipunoburu - - - -
Tpanchep kpMm JIMA - - - -
Otnucanu - - - _
Ha 31 nexemepu 2013 r. 11,498 - 1,781 13,279
IIpupobutu 13 - - 13
Tpanchep xkem IMA - = - -
Ornucanu . . - -
Ha 31 nexemepu 2014 1. 11,511 - 1,781 13,292
AMopTH3anus:
Ha 1 ssuyapu 2013 1. - - E
HauucneHa aMopTH3aLys 3a
roavHaTa 724 - 56 780
Ha 31 nexemBpu 2013 r. 724 - 56 780
HauncieHa aMOpTH3aLIUA 3a
roJuHaTa 732 - 57 789
OTnrcaHa aMOpTU3aLUsl - - - -
Ha 31 gexemBpu 2014 r. 1,456 - 113 1,569
BanaHcoBa cToifHOCT:
Ha 1 ssuyapu 2013 r. 11,498 - 1,781 13,279
Ha 31 nexemepu 2013 1. 10,774 - 1,725 12,499
Ha 31 nexemspu 2014 r. 10,055 - 1,668 11,723

OcHoBHUTE HeMaTepHaiHu akTuBH Ha [pyxecTBoTo KbM 31 nexemspH 2014 T. ce€ CBHCTOAT OT KaNUTANM3apaHU
HPOEKTAHTCKH Pa3XO[H, Pa3XOIH 3a PaspelldTesiHM M Pa3XoJd MO 3aKyNeHO NPaBO Ha CTPoex ¢ obma OanaHcosa
croiiHocT 1,668 xwi. ne. (2013 r.: 1,725 xun. nB.) Te3u KanuTaIM3UpaHU Pasxoqy ce OYakpa Ja JOBeIaT IO
HKOHOMHYECKHM TION3M 32 JIpyXXecTBOTO B TeYeHHE Ha NpUAOOUTOTO NPAaBO Ha CTPOEX, MOpamd KOeTo Te ce
aMOPTH3HPAT 3a CPOKA Ha TOBA IIPaBo OT 35 roJvHH.

Obesyenka Ha UMOMU, MAUWUHY U CbOPBICEHUA

JpyXecTBOTO € U3BBPIIIO Iperie] 3a 00e31eHKa Ha IMOTH, MAaIlMHH M ChbOPBHKEHHA ¥ HEMATEPUAIHH aKTHBU KbM
31 mexemBpu 2014 1. He ca ycTaHOBEHH MHIMKATOpH 3a TOBA, 4e OalaHCOBATA CTOHHOCT Ha aKTMBUTE HAJIBUINIaBa
TAXHATA BH3CTAHOBMMA CTOHMHOCT M B PE3YJITAT HAa TOBA, He € Ipu3HaTa 3aryba 0T o6e3leHKa BbB (PMHAHCOBHA OTYET.

8. Tbproecku u Apyru B3eMaHHs

2014 2013

Xun. ne. npeusyucneH

Xun. 1.

THproBcky B3eMaHus 80 107

Pasxonu 3a OBA€IIH NepHOIH (TpeAILIaTeHH Pa3sXonH) . -
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MNOSICHUTEJIHU BEJIEXKKHW
3a ropuHaTa, npukmoysama Ha 31 nexemspu 2014 1.

Hpyrn 5
80 118

T’pr’OBCKI’ITC B36MaHMsA He Ca JIMXBOHOCHM W OOMKHOBEHO €2 ChC CpOK Ha IJaljaHe no 30 pHu.

Topropckute B3eManus kbM 31 gexemBpu 2014 1. 1 2013 1. ca ¢ HEHaCTHIUI NATEX.

9. llapyyHM cpeACTBA H IAPHYHH €KBHBAJIEHTH

2014 2013

Xun. 18. XU 8.

BriokupaHy NapyyHU CPeaCcTBa 470 1,186
Tlapwunu cpencTa B 0aHKOBU CMETKH 327 498
KpaTKoCpouHU IEIO3UTH - -
INapiyHH CPeACTBA M MAPUYHH €KBUBAIEHTH 797 1,684

BrokupaHuTe TApWYHH CPEfCTBA NPEICTABIABAT NENO3UPAHM CyMH, KOMTO Ca TapaHuus 33 M3IUIaljaHe Ha
IJJABHMIATA ¥ JIMXBATA 110 IMXBOHOCEH 6aHkoB 3aeM (benexka 12).

10. OcHOBeH KanuTAI

2014 2013
xun ne. XU, 8.

100 mana Ha croitHocT 50 JB. BCekn 5
5 5

KsM 31 nexemepu 2014 r. 1 2013 T. M3HaACHUAT PErHCTPHPAH KaIUTAI € M3LAI0 BHeCeH. MHbopMaiys 3a NPeKust 1
KpaifHus coOCTBEHHK € TIpecTaBeHa B benexka 16.

11. Pe3epBH OT XeKHPAaHE HA NAPUYHM NOTOIH

Pe3epBBT OT XeKHpaHe Ha NApUYHU HOTOIM CHABPXKA e(eKTHUBHATA YacT OT OTHOLIEHHETO HA XCIKMPaHEe Ha
napudeH MOTOK, HauucieHa kbM 31 nexemspu 2014 1. 1 2013 r., KO€TO NPOU3THYA OT AOTOBOP 34 JIUXBEH Cyarl,
cxmoueHd npe3 2011 I., KakTo ¢ OnoBecTeHO B Benmexka 13, chriacHo moropopa 3a 6aHKOB 3aeM, CKIIOUEH Hpe3
TOJMHATA, KAKTO € OMOBECTEHO B benexka 12.

ITo-no1y € mpejcTaBeH GanaHCchT Ha pesepBa oT Xemxupane keM 31 nexemepr 2014 1. u 2013 .

2014 2013

XU, 18. XU 6.
Cnpagpennusa CTOHHOCT Ha e)eKTUBHH MHCTPYMEHTH 32 Xe/DKMpaHe (1,095) (513)
(1,095) (513)

CyMHuTe, OTpaseHu B APYTHs BceoOXBaTeH JOXOJ, ca MIAHUPAHU [a MIafeXUpPaT, U CbOTBETHO LI €& OTPA3AT BBPXY
neyanbara wiM 3arybara go 2028 r.
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NOSICHUTEJIHU BEJIEKKH
3a roguHara, npukmoyBaa Ha 31 nexemepu 2014 1.

12. JInXBOHOCHM 3aeMH U NIPHUBJIEYEHH CPEICTBA

2014 2013
XU J6. Xun. ne.
Kpatkocpounu
HusecTuiyioneH 0aHKOB 3aeM 708 10,869
Kopexuusa 1o amopTU3HpaHa
CTORHOCT - (191)
Hauucnena nuxea 108 175
816 10,853

Abarocpoysu
HupecTuriioHeH 6aHKOB 3a€M ChC 9,624 -
Kopexuus 1o aMopTU3npaHa
CTOMHOCT (169) -
OO6110 INXBOHOCHHU 3aeMH 9,455 -

HHBeCcTUUMOHHUAT OaHKOB 3aeM e momydeH mpe3 2011 r. m 2012 1. M e M3MNON3BAH 3a M3rpakKHaHETO Ha
doroBoNITAMYHA EIEKTPOLICHTpana (conapeH napk) ,,PEHAP”.

Ha 6Ganxara 3aeMofaTel € NpPeAoCTaBeHO CIEeNHOTO 00e3NIeUeHUe BB BPh3Ka C OTIYCHATHA OT Hes 3aeM: 3aJ10T Ha
NpeanpuaTre (AeHCTBAIO NpeanpusATHe), 3aor Ha asnose B Eit Y Ec Conap Brnrapus Penap EOO/I (mpenocrasenu
ot Eit U Ec Conap bearapus EOO/I). B nonennenue, JIpyXeCTBOTO € 3ab/DKEHO Ja JbPKH ONPeNesIeHO HUBO Ha
670KHpaHy JETO3UTH B GaHKaTa, KOWTO Ca rapaHiys 3a M3IUIalljaHe Ha IVIABHHUIATA M JMXBATa 10 GaHKOBHS 3aeM
(Benexxka 9). 3aeMbT € JBIHDKUM CHINIACHO [IOTacUTEJICH IUIaH Ha 3-MECEUHH BHOCKH OT INIaBHHUIIA U JIMXBA.

B xpas Ha 2013 1. Takca B pasMep Ha 20% OT NpUXOAUTE Oellie HAJIOXKEHA BbPXY NMPOEKTUTE 32 (OTOBOJITAHYHHA H
BATHPHH UEHTPAIY, [IOJI3BAIK BH300HOBsIEMH €HEPTMHHN H3TOYHHUIH, KOETO ChITIACHO KJIay3UTe Ha JOTOBOPA 3a 3¢aM
¢ ¢unadcupamata 6anka CJK EkcnpecOaHk € CcyeTeHO OT MnoclefHaTa 3a ChOMTHE, OKa3BallO ChHIIECTBEH
HeOnaronpusaTeH e(QekT BbpXy HKOHOMHUYECKHTE [OKa3aTelld HAa NPOEKTa, KOWTO BOAM N0 HEM3NIBIHCHHE Ha
YCIIOBMATA CBIVIACHO AOToBOpHTE 32 (HHaHCHpaHe. CHOTBETHO, GAHKOBHAT 3a€M, KAKTO U CBBP3AHUTE C TAX
OTCpOYeHH (MHAHCOBH DPa3XOMH, ca IPEACTABEHH KaTO KpAaTKOcpoyHH KbM 31 pexemspu 2013 r.. chriiacHo
mnckpanuaTa Ha MCC 1 ,, Ipencraesne Ha $unancosure otueTd. Ha 23 ronu 2014 r. 6aHKaTa — KpeouTop €
U3PATHIIA THCMO, B KOSTO IOTBBPXK/IABA, 1€ CUMTAHO OT ChlllaTa AaTa JIpyKecTBOTO He € B HapyIIeHHe Ha ToTroBopa
32 3aeM.

13. lepyBaTHBHU (PpMHAHCOBH HHCTPYMEHTH

2014 2013

XUsl. JI6. Xun. n18.
JluxBeH cyan — KpaTKOCpOYHA 4acT 214 206
JluxBeH cyall — IBIrOCPOYHA 9acT 881 307
1,095 513

Jpy»ecTBOTO H3IOJI3Ba JJUXBEH Cyarl 32 yNpaBJIeHUe Ha eKCIIO3ULIUATA CH CIIPAMO IIPOMEHHUTE B IMXBECHUTE IPOLICHTH
110 TIPUBJIEYEHH CPEACTBA 110 OAHKOB 33EM.
CripaBeniuBaTa CTOMHOCT Ha Cyara, CKro4eH KbM 31 nexemBpu 2014 1., e onpenenena B pasmep Ha 1,095 xun. ns.

geTHd rmacuBH (2013 r.: 513 xm. nB.).
JIuxBeHus Cyamn ce OLIHSBAa Ha TpuMecedHa 0asa W 3acsra coGCTBEHHs KamuTal MWK HeyanbaTa unu sarybata B

3aBUCHMOCT OT CQJCKTI/IBHOCT’I‘a Ha HHCTPYMEHTA. 3a IUXBEH cyari, KOUTO ca ONipeneJIEHH KaTo e(beKTI/IBHO XeKHUpaHe
Ha TapH4YHH IOTONM, CIpaBEIINBaTa CTOMHOCT € OTCpoOv€Ha B coOCTBEeHMS KamuTajd KbM jarata Ha OanaHca.
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INeyanGara uiy 3arybata, CBbp3aHM C IIPOMEHM B CIPaBeITABATA CTOMHOCT Ha Hee(eKTURHATA YacT OT CYallOBETe,
ce NpH3HaBaT He3abaBHO B Neyanbara wiu 3arybara.

14. TLproBcku 1 APYru 3aAbJKeHUS

2014 2013

XU N8. Xui. 1.

3agppxaHu CyMU KbM JOCTaBYHMLH (KpATKOCPOYHA YacT) ~ 564
TBHproBcku 3abDKEHHA 92 92
3aapoKeHue KbM (PUHaHCOBY MHCTUTYLIMU - -
Heoxum JJC 7 7
Hpyru = 9
001110 KPAaTKOCPOYHHU THPIrOBCKH H APYTH 32 LJIXKEHH 99 672

VcnoBuaTa Ha IIOCOYECHUTE II0-TOp€ TEProBCKU U APYTH 3aABJDKCHHS Ca KakTo clieaBa:

- ToproBckute 33AbDKEHIS HE ca IMXBOHOCHH M 0614aiiHo ce ypexaar B 30 IHEBEH CPOK;

- JlaHpuHHTE 33IBJDKEHHMSA HE ca JIMXBOHOCHH M C€ YPeXKaaT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;

- 3amppXaHWTe CyMH KbM JOCTaBUMIH HE ca TUXBOHOCHU U C€ Ypex/JaT B CPOKOBETE, IOTOBOPEHHU ChC
CBOTBETHHUS OCTABYHK.

15. OnoBecTsiBaHe HA CBBP3aHM JMIA

Kpaiina komnanus-maika
Kpaiinata koMnaHus-maiika Ha JpyxectBoTo € Sun Edison Corp.

Ipsixa KoMhaHUA-MauKa
KoM 31 nexemspu 2014 1. 1 2013 r. 100% ot gsanosere va Eit U Ec Comap Brarapus Penap EOO/J] ce nputexagat
ot Eit U1 Ec Conap benrapus EOO/I.

Jpyeu cewvpsanu nuya

Eii Y Ec Conap Brnrapus Cppaucuc e cebp3ano nune Ha Eit 1 Ec Conap benrapus Penap EOO/L, T kato ca 1o
001 KOHTPOJ Ha KOMITaHWs-MakKka.

Cpenxu cbe CBBP3aHH JIHLA

KaTteropusi cBbp3aHH JiMua OnucaHue Ha cAeJKaTa 2014 2013
Xun. 1. XUl 78.

Ipaka komnanus-maiixa

Ei1 U Ec Conap bearapust EOOJ JIuxsu 110 3aeM 190 240
Eit U Ec Conap benrapus EOO]] [Npedakrypupanu pa3xonu - -
Hpyau cevp3anu nuya

Eit U Ec Conap Bsarapus Cepaucuc EOOJ], VIpaBleHCKH YCIYTH 39 39
Eit U Ec Conap Brnrapus Cepeucuc EOO]] [pedaxTyprpaHu pasxoan 18 29

Pa3suyerH cbe CBBP3aHH JULA

3aanLJUKeHUd 1O 3aeMH 2014 2013
XUl JI6. XU 8.

IIpsixa KoMnaHus-maixa
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EM 1 EC COJIAP BBJIIAPUS PEHAP EOO/J
NNOACHUTEJIHA BEJEXKHN
3a roauHara, npukIoyBama Ha 31 aexemBpu 2014 r.

E#i U Ec Conap bunrapuss EOOJ] — nony4yeHy 3aeMu 2,711 2,847
Eift 1 Ec Conap bwnrapus EOOJI — 3aabiiokeHus MO JTUXBH 191 51
O6u10 3a0BJKEHNA [0 TIOJYYEHHM 3aeMM OT CBBP3aHU TULa 2,902 2,898

Yc/IOBHSA HA CACJIKUTE ChC CBBHP3aHHU JIHLA

Hpoua>K6m'e Ha U IIOKYIIKUTE OT CBBpP3aHM JIMLA C€ U3BBPUIBAT IO JOTOBOPHU LEHU. Heusnbmkenure cajina B Kpas
Ha roguHara ca H60663He‘~leHI/I, Oe3NuXBEHH (C HN3KJIHOYECHHE Ha 3aCMI/ITe) 1 YPEXKAAaHETO UM C€ U3BBPIUBA C IIaPUIHU
CpeacTsa. 3a 3abDKEHUATA KbM CBBp3aHU JHLA HE Ca NMPEAOCTABCHU UK IIONYYCHU IrapaHlin.

BL3Hana)KjleHl/lﬂ Ha KJIIOY0B yIIPAaBJEHCKH IIEPCOHAN

3a ropuHata mpuryroumna Ha 31 gekemepH 2014 r. u 2013 r., ynpasutenuTe Ha JIpyKeCTBTOTO HE Ca MOJNy4aBalli
BB3HArpaXxAcHHUA OT HETO B POJLITA CH Ha TaKuBa.

16. AHTa:KHMEHTH M YCJI0BHM 3aAbJLKeHHS

Kanuranosu aHra>kuMeHTH

KeM 31 gexemspu 2014 r. 1 2013r. JIpykecTBOTO HIMa ChINECTBEHH KAlIUTAJIOBY aHTaKHUMEHTH.

IlpaBuu uckoBe

CpeH_[y I[py)KCCTBOTO HsMa 3aBCACHH 3HAYUTCIIHY IIPABHH UCKOBE 1 PEKOBONCTBOTO HE O4aKBa TaKHUBA.

Npyru

PBKOBOACTBOTO Ha JIpy>KECTBOTO HE CUMTA, Y€ CBHIIECTBYBAT CBHIICCTBEHH PUCKOBE B PE3YNTAT Ha AMHAMMYHATA
(uckanya u perynaropsa cpena B brnrapus, KouTo 61xa HaJIOKHIN KOPEKIIMH BbB (PUHAHCOBHS OTYET 3a FOJHHATA,
npuxoyBaima Ha 31 nexemspu 2014 r.

17. Henu 1 moJIMTHKA 32 YIIpaBJjieHHE HA (PHHAHCOBHA PHCK

OcHoBHHTe (GHMHAHCOBH MacHBM Ha JIpyKeCTBOTO BKJIIOYUBAT JIMXBOHOCHM 336MHM U IIPHBJIEYEHH CPEICTBa,
BKJTIOYUTENHO OT CBBP3aHU JIULA, THPIOBCKH U APYrH 3aJBJDKEHWs W [IEPUBATHBHU (PMHAHCOBH HHCTPYMEHTH.
OcHoOBHATa 1161 Ha Te3W (PUHAHCOBU MHCTPYMEHTH € Ia ce OCHUTYpM (uHAaHCHpaHe 3a AelHOcTTa Ha JIpyXecTBOTO.
JpyXecTBOTO NMpHUTeKapa GUHAHCOBY aKTHRU KaTO HAIIPUMED, TEPrOBCKU U APYrH B3eMaHHA U IAPHYHHU CPEJCTBA U
KpaTKOCPOYHHU JETIO3UTH, KOUTO Bb3HUKBAT NPAKO OT JeHHOCTTA.

OCHOBHHTE PHCKOBE, NPOU3THYAINY OT (PMHAHCOBHUTE MHCTPYMEHTH Ha [Ipy»KeCTBOTO ca JIMXBEH PHCK, IMKBHUACH
PHCK, BAIyTEH PUCK H KpeauTeH puck. [lonuTHkaTa, KOATo phKOBOJCTBOTO Ha JIpy»ecTBOTO NpIIara 3a ynpaBIcHue
Ha Te3U PUCKOBE, € 0000IIeHa 110-101Ty.

Jluxeen puck

JIpyXecTBOTO € W3J0XXEHO Ha JIMXBEH PHCK BBB BPB3Ka ChC CBOMTE 3aeMH OT (MHAHCOBU MHCTUTYLIMH, KOHTO C€
ONUXBABAT C MPOMEHIMBH JTMXBEHHU NPOLEHTHU. J[pyXKECTBOTO € CKIIFOYMIIO Pa3IMYHHU CIIOpa3yMEHHs 38 XeKUPAHE, ¢
1] IIpedna3BaHe OT M3JJaraHEeTO CH Ha PHCK OT NPOMEHM B OCHOBHUTE JIMXBEHH MNPOLEHTH BbB BPb3Ka ChC CBOUTE
3aeMn. JlorhTHUTETHA WHHOPMATIAS 33 CTTOPARYMEHWSTA 32 Xe/KUPAHE € onoRecTeHa B benexka 13.

JTuxguoen puck

Ipenna3nuBOTO yIpaBJIeHHE Ha JTUKBHIHUA PHCK NIpeAroJiara MoJAbpXKaHe Ha AOCTAaThYHO IapUYHM CPEACTBA U
Hamave Ha GUHAHCHpAHE Ype3 aJeKBATHU CyMH Ha KPeIUTHHM JIMHHH, 33 KOUTO UM MOET aHTa)KUMEHT. JIMKBUIHUAT
PHCK Ce anpecHpa uype3 HelmpeKkbCHaTa MoJKpena oT eJHOIMYHAS COOCTBEHHK, Upe3 OTIIyCKaHe Ha 3aeMH, 1 OaHKOBU
3a€MH, KaKTO € onoBecTeHo B benexka 12 u benexka 15.

25



EM U EC COJIAP BBJITAPUS PEHAP EOOJ
NNOACHUTEJIHU BEJEXKHN
3a ronuHata, NpuKIouBania Ha 31 nexkemspu 2014 r.

Juxeuden puck (npodviscenue)
Ksm 31 mexemBpH, najexHaTa CTPYKTypa Ha ¢uHAHCOBUTE MACHBU Ha JIpyXKecTBOTO, Ha 0aza Ha JOTOBOPEHHTE
HEeIMCKOHTUPAHH TUIalllaHus, € NpencTaBeHa B Tabiuuara no-aomny:

Banymen puck

JpyXecTBOTO CKJIFOYBa JOTOBOPH 32 BBHIIHHM YCIYTU Y TI0Ny4aBa 3a€MH B UyXAeCTPaHHU BalyTH, IPEJHMHO B €BPO.
TBii KaTo BaTYTHUAT KypC 1€B/€BpO € hukcupaH Ha 1.95583, BamyTHHAT PUCK, NPOM3THYAIL OT EBPOBHUTE EKCIIO3ULIHU
Ha JIpy»eCcTBOTO € MUHUMAJIEH.

Kpeoumen puck

JpyXecTBOTO ThpryBa caMoO ¢ €JUH IPU3HAT M IUatexocnocobeH koHTpareHT — Exepro-Ilpo Ilpomamou AJL
Canpata o TBPrOBCKHTE B3EMaHUA ca 00EKT Ha TeKy1ll KOHTPOJ U M3UCKBAHETO 3a 00e3lleHKa Ce aHallM3Mpa B Kpas
Ha BCEKM OTYeTeH nepuoi. KpeAUTHUAT PUCK, MPOU3THYAN] OT OCTaHAJIUTE (PMHAHCOBH aKTMBH Ha JIpyXecTBOTO,
KaTo MapU4YHH CPEJCTBA, IIPEACTaBIIsIBA KPEAUTHATA KCIIO3UINA Ha JIpyKeCTBOTO, IPOM3THYAIIA OT Bh3MOKHOCTTA
KOHTPAreHThT Ja He M3MTBJIHH 3albIKEHHUATA CH. MaKkcHMallHaTa KpeIMTHa eKCITO3MLMs Ha JIpy»KeCTBOTO BB Bpb3Ka
¢ Tpu3HaTHTE QUHAHCOBHM aKTHBH € TAXHaTa 6anaHcoBa cyma KM 31 mexemBpu 2014 r. w2013 1.

Ynpasnenue na kanumana

OcHOBHATA LIe] Ha YNPaBICHUETO Ha KamuTana Ha JIpYXKecTBOTO € Jla ce OCUrypH CTabWIIeH KpenuTeH PeHTHHI U
KaIMTaJIOBH MOKA3aTeNH, C OrJIeA NPOABIDKABAIIOTO (PYHKLIHOHMpaHe Ha OH3HECa H MAaKCHMM3MpaHe Ha CTOHHOCTTa
MY 3a COOCTBEHHKA.

Jpy»ecTBOTO YIPaBNsiBa KaMTAJIOBATa CH CTPYKTYpPa M i M3MEHs, aKo € He0OX0IMMO, B 3aBHCHMOCT OT IIPOMEHHTE
B MKOHOMIYeCKUTe ycnoBus. C Orfiex moiAbpkaHe WM NPOMAHA Ha KalMTaJloBaTa CHU CTPYKTypa, Jpy»KecTBOTO
MOJKE Ja KOPHIHpa H3MNaliaHETO Ha AUBUCHTH Ha COOCTBEHHKA, a U3KYIIH 006paTHO COOCTBEHH [SI0BE, Ja HAMATU
WIH YBEJIMYY OCHOBHUS CH KaIlUTa, N0 pelleHre Ha eTHONMYHUA cobcTreHuK. [Ipe3 2014 r., xakto v npe3 2013 r.,
HAMa TIPOMEHM B LEJIHTe, TONWTHKUTE WM IPOLECHTE 10 OTHOIICHWE Ha YIPABIECHUETO Ha KalWTala Ha
HpyxecTBOTO.

Brpxy JpyxecTBOTO HAMA BbHITHO-HAJIOXKEHH KAaIlUTANIOBH U3HCKBAHMUA.
Ynpaenenue na xkanumana (npodvaxcenue)

ﬂpy)KeCTBOTO cneny coOCTBEHUS CH KalUTa Ype3 peatusupaHnusa (bPIHaHCOB pesynTar 3a OTHETHHUA NEPUOM, KAKTO
cieasa:

2014 2013
XUJ. N16. XUJ. J18.
(Bary6a)/Ileuanda cieg AaHBYHO o0JaraHe (481) (109)

18. ®uHaHCOBH HHCTPYMEHTH
CnpapenyiuBH cTOHHOCTH

CnpaBe;mHBaTa CTOMHOCT Ha q)HHaHCOBI/ITe HWHCTPYMEHTH Ha Z[p}/)KCCTBOTO € OIIpe€HCJICHa KaTO LI€HAaTa, KOATO ou
ouna MnojJy4deHa npu npozxa>1<6aTa Ha (bHHaCOB aKTHUB WIH IUIAT€HA IIPU IPEXBBPIAHETO Ha q)HHaHCOB nacuB B
HENIPUHYOCHA CACJIKA MCXAY IIa3apHW yJdaCTHHUHOUW KbM JaTaTa Ha OLUCHKaTa. HpI/I OHLCHABAHETO Ha CripaBEjiuBaTa
CTOMHOCT Ca U3ITOJI3BAHU CIEIHUTE METOIN U JOITYCKaHMA:
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EU M EC COJIAP BBJICAPUS PEHAP EOO/I
MMOACHHUTEJIHU BEJEXKHA
3a roauHara, NpukIoyBaia Ha 31 nexemepu 2014 1.

e JlapuyHM CpeAcTBa M KPaTKOCPOYHM AENO3UTH, ThPTOBCKHM B3E€MaHHs, THPrOBCKH 3aAbJDKEHUS M JOPYrd
TeKylY (UHAHCOBY aKTHBU M NACUBU — IIOPAAM KPaTKOCPOYHHUS TajieX Ha T€31 (UHAHCOBH MHCTPYMEHTH,
TAXHaTa CIpaBeAinBa CTOMHOCT ce foONMKaBa O CbOTBETHATA OTYETHA CTOWHOCT;

e JIMXBOHOCHM 3a€MM M NPUBJEYEHH CPENCTBA — CIpaBEJIMBATa CTOHHOCT € ONpeAelicHa 4pe3 MeToda Ha
AvcKoHUpaHuTe napuyHu notour (MIIIT) kato ce u3noa3ra AUCKOHTOB (akTop 6a3upan Ha IMXBEHH HHBA
I10 JBNTOBY UHCTPYMEHTH CBC CXOIHH YCJIOBUS M ocTapall naaex. CoOCTBEHUAT PUCK OT HEM3IBIHEHHUE 110
HMHCTPYMEHTA € OLEHEH KaTo HechbllecTBeH KbM 31 nekemspu 2014 1.

¢ CppasennuBaTa CTOMHOCT Ha JIMXBEHUA Cyall € OLIEHEHa Upe3 JUCKOHTUpaHe Ha Napu4Hu NOToLM (MoJes Ha
dopybpd LeHa & cyall) KaTo ca W3MOJ3BaHM Ia3apHHU JIMXBEHU IPOLEHTH U KPMBHU 32 JOXOJHOCT 3a
oCTaBallysA CPOK Ha MHCTpyMeHTa. OLEHKaTa Ha CIpaBeAnMBaTa CTOMHOCT ce 6asupa Ha HHQopMauus,
HoJIy4aHa OT GaHKaTa-KOHHTPAreHr.

Prxosoacteoro Ha Eit 1 Ec Conap bearapus Penap EOO/] cumta, e cnpaBe/UIMBUTE CTOMHOCTH Ha (PUHAHCOBUTE
HMHCTPYMEHTH, KOUTO BKITIOUBAT TAPUYHU CPEACTBA, THPrOBCKH U IPYTH B3EMaHUs, TEPIOBCKU H IPYTH 33ABJDKEHHA,
6aHKOBY 3a€MM U 326MH OT CBBP3aHH JIML@A He Ce OTIIMYABAT OT TEXHUTE OaNaHCOBU CTOMHOCTH, 0COGEHO aKo Te ca ¢
KpaTKOCPOYEH XapakTep HIH NPUIOKUMUTE JINXBCHH NMPOLEHTH c€ NPOMEHSIT CIIOpe] Ta3apHHUTE YCIOBHA.

19. CrLOuTHA cJied oTYeTHATA AaTa

HacrtosmusT roaumeH GUHAHCOB OT4eT e u3roTeeH Ha 09.02.2015 r.

Hacrosmust roguiieH GUHAHCOB OTYET € OTOPU3NPAH 33 M3[aBaHe C pellileHne Ha yrpasurenute ot gata 09.02.2015
T

He ca HacTpnmny chOUTUA Cile] OTYETHATA JaTa, KOMTO []a Hanarar JOMBIHUTETHHA KOPEKLMH W/HIM ONOBECTIBAHUSL
BBB (PHHAHCOBUsA OTUET Ha JpyKecTBOTO 3a ToAMHATa, Ipukmousama Ha 31 nexemepu 2014 1.
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