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Aokaaa BBpXy (puHAHCOBHA OTUET

Hue uspppiunxme oAuT Ha npuAoxkenus ¢punancos order ma ,MKOHOMEAMA” AA, srarousain
Hananc koM 31 aexemspu 2007 1., oTYeT 32 AOXOAHTE, OTYET 32 IPOMEHHTE B COOCTBEHHA KAIIHTaA,
OTYET 32 IAPHYHHTE IOTOLM 32 TOAMHATA, 3aBLPIIBAIIA HA Ta3H AATA, KAaKTO M 00OGIIEeHoTO
OIIOBECTABAHE HA ChINECTBEHUTE CYCTOBOAHH IIOAHTHKH H APYTHTE IOACHHTEAHH ITPHAOKCHHA.

OM’ZGEOPHOW?? Ha PZKOBO&&W?BUM(J 3d gﬁuﬁam‘oem ORYern

OTroBOpHOCTTA 32 M3TOTBAHETO M AOCTOBEPHOTO IIPEACTABAHE HA TO3H (DHHAHNCOB OTYET B
CHOTBETCTBHE ¢ MeKAYHAPOAHHTE CTAHAAPTH 3a puHAaHCOBH oTveTH, npuern or EC n nanumonaanoro
3aKOHOAATEACTBO Ce HOCH OT PBKOBOACTBOTO. 1a3M OTTOBOPHOCT BKAKOYBA:
® paszpaboTBaHe, BHEAPABAHE M HOAADPKAHE HA CHCTEMA 32 BBHTPEIIEH KOHTPOA, CBBP3aHA C
H3TOTBSHETO M AOCTOBEPHOTO IIPEACTABSAHE HA (DHHAHCOBH OTYETH, KOUTO AAd HE CHABPKAT
CBINECCTBEHH HETOYHOCTH, OTKAOHEHHA U HECHOTBETCTBHSA, HE3ABHCHMO AAAHM TE€ C€ ABAKAT HA
U3MaMa MAM Ha I‘peuu{a;
"  [TOADOp M IPHAOKEHHE HA ITOAXOAAIIN CYETOBOAHH MOAUTHKY; U
"  U3rOTBAHE HA NPHOAH3HTEAHH CYETOBOAHHM OIEHKH, KOHTO Aa €A PA3YMHM HPH KOHKPETHHTE
0DCTOATEACTBA.

Omzosoprocm na odumopa

Harmrata O'ITOBOPI-IOCT Ce CBCHAA AO M3PA3ABAHC HA OAHUTOPCKO MHCHHC BDPXY TO3H CIJHHB.[-ICOB OTYET,
OCHOBABAIMO C€ HA H3BbPINCHHUA OT HAC OAHT. Hammsr OAHT Oe IIPOBEACH B CbOTBETCTBHC C
l'II)O(i')CCHOHaAHHTC H3HCKBAaHHA Ha MC}K,AYHaPOAHHTC OAHTOPCKH CTAHAAPTH. Tesn CTaHAAPTH HaAarart
CIIA3BAHEC HA CTHYHHUTC U3NCKBAHHA, KAKTO H OAHUTHT Ad 6"bAC ITAAHHUPAH H IIPOBEACH Taka, 9¢ HHEC Aa CE
y6eAPIM B pasymMHa CTCIIEH Ha CHIYPHOCT AOKOAKO q.)HHEiHCOBI‘IHT OTHCT HE CbADBPKA CbIICCTBCHH
HCTOYHOCTH, OTKAOHCHHA U HCCbOTBCTCIBHA.

OAHTBT BKAIOYBA HM3I'BAHEHHETO HA IIPOIIEAYPH C IIEA ITOAYYaBAHE HA OAMTOPCKH AOKa3aTEACTBA
OTHOCHO CyMHTE M OIIOBECTABAHHATA, IIPEACTABEeHH BB (puHaHCOBHA oT4eT. M3Opanute nporeaypu
3aBHCAT OT IpPeEleHKaTa HA OAHTOPAa, BKAIOYHTEAHO OIEHKATA HA PHCKOBETE OT ChIIECTBCHH
HETOYHOCTH, OTKAOHEHHA U HEChOTBETCTBHA BbB (DMHAHCOBUA OTYET, HE3ABMCHMO AAAH T€ CE ABAKAT
HA u3MaMa MAHM Ha rpemrka. [Ipu usebpumsanero na Te3d OICHKH HA PHCKA OAMTOPBT B3eMa ITOA
BHHMAaHHE CHCTEMATA 32 BLTPEIIEH KOHTPOA, CBLP3aHA C H3TOTBAHETO H AOCTOBEPHOTO IIPEACTABAHE
Ha (pMHAHCOBHA OTYET OT CTPAHA HA IPEANPHATHETO, 32 AA Pa3pabOTH OAMTOPCKH IIPOLEAYPH, KOHTO
€a MIOAXOAMAIIH IPH Te3H 0OCTOATEACTBA, HO HE C I[eA H3PA3ABAHE HA MHEHHE OTHOCHO eheKTHBHOCTTA
HA CHCTeMaTa 32 BbTPEIIeH KOHTPOA Ha npeAupustuero. OAUTBT CBIO TaKa BKAIOYBA OIEHKA HA
YMECTHOCTTA HA IPHUAATAHHTE CYCTOBOAHH IIOAMTUKH ¥ Pa3yMHOCTTA HA I[PHOAHM3HTEAHHTE
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CYCTOBOAHM OIEHKH, HAIIPABEHH OT PBKOBOACTBOTO, KAKTO M OIIEHKA HA IMAOCTHOTO IIPEACTABAHE BbB
punancosus oryer.

an'rame, Y€ H3BDPINCHHAT OT HAC OAHT IIPEAOCTABA AOCTATbYHA H ITIOAXOAAITIA 0asa 3a H3Pa3€HOTO OT
Hac OAHTOPCKO MHCHHEC.

Muenue

[lo maie Muenne pUHAHCOBHAT OTYET AABA BAPHA M 9YECTHA IPEACTaBa 32 (PUHAHCOBOTO ChCTOAHHUE
ma ,MKOHOMEAMA” AA xbm 31 aexemspum 2007 1., kakTo M 32 (PHHAHCOBHTE PE3YATATH OT
ACHHOCTTA M 33 INAPHYHHTE IIOTOIM 32 TOAMHATA, 3aBBPINBAIIA TOIaBa, B CBOTBETCTBHE C
MexaynapoanuTe craHaapti  3a  puHaHcoBu order, npuern or EC #  HammoHaAHOTO
3aKOHOAATEACTBO.

AOKAAA BBPXY APYTH HPABHH H PEIyAATOPHHM HM3HCKBAaHHA — ['oAmIIIeH AOKAAA 32 ACHHOCTTA

Hue nperaeaaxme npuaowkenns Ioaninen AokAaa 3a aAeiinoctra Ha ,,IKOHOMEAMA” AA, xojito
He e wact or punancosus order. Vcropmueckara pumancosa undopmanms, npescraseHa B
['oOAMIIHHA AOKAAA 32 AEHOCTTAa, CBCTABEH OT PBKOBOACTBOTO, CBOTBETCTBA B CBHINECTBEHHTE CH
acrekTn Ha (puHAHCOBaTA HH(OPMAIIHA, KOATO CE€ ChABPKA BBB (PHHAHCOBHA OTYeT KbM 31 AekemBpH
2007 r., m3roteen B choTBETCTBHE C ME@KAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBH OTYETH, IPHETH OT
EC n manuoHaAHOTO 3akOHOAaTeACTBO. (DTTOBOPHOCTTA 32 M3rOTBAHETO Ha ['OAMIIHMA AOKAAA 32
ACHHOCTTA €& HOCH OT PBKOBOACTBOTO.

CoenmaAsusupaHo OAUTOPCKO IPEANIPHATHE Perncrpupan oautop:

5’-}/&4"7‘ "‘7{@//;, Yo .

Mapwana
3 Muxaitnosa

Perucpvpan ogntop

I'panT Toputon OOA A-p Mapuana Muxaiiarosa

24 Mapt 2008 1.
I'p. Codna



Mxonomeanma AA
duHaHCOB OTUET

31 aexemspu 2007 r.

CeABpoxkanue

ToAuIieH AOKAQA 32 AEMHOCTTA

Baaanuc

Bbaaanc

OTuer 32 AOXOAUTE

OTuer 3a napuyHUTE TOTOIU (IPAK METOA)
OTuer 3a npoMeHHUTE B COOCTBEHUA KAIIUTAA

IToscHeHnAa KbM PUHAHCOBUA OTUYET

Crpanuna

10
1
12
13



Mxonomeanma AA
AOKA2A 32 ACTHOCTTA

31 aexemspu 2007 r.

Aoxaap 3a aetiHocTTa Ha “MKoHOMeana” AA npes 2007 r.
(1o 9A. 33 oT 3aKOHA 32 CIETOBOACTBOTO)

CeBerpr Ha Awmpexkropure Ha ‘“Mkomomeama” AN (ApyxKecTBOTO) IIpHE TIOAMIIIHHA
dunancos orger 3a 2007 1., H3rOTBEH B CHOTBETCTBHE CHC 3aKOHA 32 CYETOBOACTBOTO H
MexayHapoannte  crappaptu 3a  dunancopu orderu  (MCPO), paspaborenn u
nyoAnkyBaau ot Kommrera mo Mexaynapoann cueroBoann crasaapta (KMCC). B Tasu
BpB3Ka, Ha 3acepanune, mmposeaeHo Ha 07.03.2008 roamma, Ceeerpr Ha Ampekropure Ha
“Nxonomeana” AA mpre CACAHHUS FTOAUIIICH AOKAAA 32 ACHHOCTTA:

1. HMudopmanma 3a Apy’>KeCTBOTO

“Nxonomeana” A/A e BOACIIA M AHMHAMHYHO Pa3BHBAINA CE MEAHHHA KOMIIAHUA, KOATO
IIPEAAAra Ka4eCTBEHO ChAbpiKAHNE 32 akTuBHU Xopa. [lo3nara e Ha 1mazapa Hali-Beue ¢ ABaTa
CH OCHOBHH HPOAyKTa - BectHuimre “Kammran” m “AHEBHHK’, HO Ipe3 ITOCACAHHTE
TOAMHH BCE ITIOBEYE CE PAa3BHBA U B APYIU CETMEHTH - CIIEIIHAAN3UPAHN OusHec u3panusd, I'T
nms3paanusA, narepuer u Ap. “Mkonmomeama” AA caeaa mucuAra cu Aa mHOPMHpA XOpara,
KOHTO B3€MAT peIIeHHA B OH3HECA, KATO KM IIPEAOCTAaBA BCE IIO-ACTAHAHA U
rpodecnonasrna HHAOPMAITUA B PASAMYHHATE OPAHIIIOBE.

ApyKecTBOTO € PErHCTPUPAHO KATO EAHOAHMYHO AKIIMOHEPHO APYKECTBO B T'bproBckus
perucrep Ha Coduiickn rpascku bA, 110 d.A. 11665/2004r. C perenue Ne 4 or 22.04.2005
roamaa Ha CI'C ce 3aAmMYaBa KaTO €AHOAWYEH COOCTBEHMK “ATeHINA 32 WHBECTUIIMOHHA
nuadopmarua” OOA u ApykecTBOTO IPOABAKABA ACHHOCTTA CH KaTO AKIHOHEPHO
apyxectBo ¢ dupma “Mromomeama” AA. Cepaanmmero m aApechT HA YIPABACHHE Ha
ApyxectBoto e rp.Cocus, pation Cpeaerr, ya. “Vipan Bazos” 20. [IpeamersT Ha A€HHOCT Ha
“Nronomeama” e kakro cacABa:  CoOupane, o00paboTBaHe, aHAAM3HpPAHE U
pasmpocrpaHenne Ha HH@OPMALHA, CBbpP3aHA C HKOHOMHYECKA ACHHOCT; M3AABaHE Ha
IIEPHOANYHU U HEIEPUOAUIHH H3AAHHA BBB BCUYKH MEAHH; PEKAAMHA M MapKETHHIOBA
ACHHOCT, YCAYTH U ACHHOCT, CBBP3aHU C MECAUUTE M PEKAAMATA, APYITH ACHHOCTH B Ta3H
HACOK4, He3aDPAHECHH OT 3aKOHA.

Kbm 01.01.2007 1. OCHOBHHAT KaIlMTaA Ha APYKECTBOTO € 282 244 AB., pasnpeAecA€HH Ha
282 244 Opos akiumum C HOMHHAAHA CTOHHOCT 1 AB. BcAka. OCHOBHH aKIIMOHEPH Ca
“Arennus 3a muBecturmonna uHdopmarus’ OOA ¢ 50% ot kammrasra u XasaeAcOaaT
berafianryarc I'moX, cemo ¢ 50% ot xammrasa. C permenne ma CI'C or 06.06.2007 r. B
perucrbpa Ha TBPIOBCKUTE APY/KECTBA € BIIHMCAHO YBEAHYEHHE HA KAIlMTaAad Ha
“Nxonomeana” AA mHa 575 624 AeBa, upes msaaane Ha HOBH 293 380 Opos oOHMKHOBEHH
IIOMMEHHI aKIUKM C HOMHHAAHa CTOMHOCT 1 AeB Beaka. BeaeactBme Ha IpomeHHTe,
axmmonepu B “Mkonomeama” AA craBar “AreHnnsa 3a MHBECTHIIMOHHA HHQOpMALua’
OOA, “Kap ema Kapro Cepucus” EOOA u XamaeacOaar berafianryarc I'm6X,
I'epmanns, cporserno ¢ 25.50 %, 24.50 % u 50 %. C axupa ot 07.12.2007 r. XamaeacOAaT

beratiauryarc I'm6X mpexsppad npurexaBanure ot Hero 50 % or kammTasa Ha
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ApyxectBoro Ha “Arennnsa 3a muBectunnonHa nadopmarua’ EOOA (crapo dupmeno
HamMeHoBaHue “Arenrma 3a muBectHimoHHA mHPOpMarmas® OOA) u “Tlu era meama”
EOOA (crapo dupmeno manmenosanue “Kap ena Kapro Cepsucus” EOOA). BeaeactBue
Ha npomenuTte, kbM 31.12.2007 1., KaKTO M KbM AQTaTa Ha U3TOTBAHE HA HACTOAIINA OTYET,
axkIuoHepHaTa CTpyKTypa Ha “Mrkonomeana” AA e caeaHaTa:

Pasnpeaesenne Ha AfiAOBeTE B

[puremxarean Ha AfiroBe B "Mrxonomeama" AA ca:
KAIIUTAAA B IIPOIICHTH:

»AreHIua 3a naBecTunoHHa nHopmarua“ EOOA 51.00%
»I1n Eitau Meana® EOOA 49.00%

Oprany Ha yIIpaBAeHHE:

ApyxectBoro nma CbBeT Ha AUPEKTOPUTE B ChCTAB:
1. MIso I'eoprues Ilpokonues;

2. Puann MuxaiiaoB XapMaHAKHEB;

3. bucep Pages boes.

IIpokypucr:
Kocraaus Anmurpos ['eoprues

APY)KCCTBOTO Ccc HpCACTaBAﬂBa OT Bceku OT yaeHoBeTe Ha CbBera Ha ,A,I/IpeKTOpI/ITC HAHU OT
HpOKypI/ICTa 3a€AHO M ITOOTAEAHO.

2. Pesyaratu; ot Ae€HiHOCTTA

[Tocturaarure pes 2007 1. pe3yATaTH HI AaBAT OCHOBAHHE A2 OIIEHUM TOAMHATA KATO HaH-
ycrmermHara B mcropusata Ha “Vkomomeama” AA Aocera. ApyxecTBOTO yCIsi Aa 3aTBBPAU
ITO3UITMUTE CH HA I1a3apa U Aa mosuiu uHaHCOBHA cH pesyarar. [lopoOpsaBarmure ce
IIAPUYHU ITOTOINM OT OCHOBHA ACHHOCT OCHIYPABAT CTAOMAEH HM3TOYHHK HA CPEACTBA 32
IIPOABAKABAHE HA IIOAHUTHKATA HA MHBECTUPAHE B HOBH IIa3aPHU CETMEHTH U IIPOAYKTH.

ITpes 2007 r. mpuxoamre ce yBeamumxa c 32.6 % cupAMO HIPEAXOAHATA TOAWHA U
Aocturaaxa pekopAaunre 21.8 MAH. AB., a omeparuBHATa IeYaAda IIPEAH AMXBH M AAHDBIIH
(EBIT) ce yBeamunm c 1.4 mam. aB. (33.7 % pber) kato AocturHa 5.57 MAH. AB.
[ToaoOpsiBaHETO HA TPHXOAHTE CE ABAKH HAH-BEedYe HA IPHXOAHTE OT PEKAAMA, KOHTO
Hapactsat ¢ 30 % m 3aemar 81 % AfA B OOIITHTE TIPHXOAM.

PasxoauTe 3a AeffHOCTTA Ipe3 TOAMHATA ce yBeAnmdnxa ¢ 3.9 MAH. AB. A0 16.3 maH. AB. Haii-
3HAYUTEAHO B aDCOAFOTHA CyMa HAPACTBAT PAa3XOAHUTE 33 IIEPCOHAA U IIPOU3BOACTBCHHTE
PAa3sXOAHM, KOHTO Ca M C BHCOKA TEKECT B OOIIUTE Pa3sXOAHM. 3HAYHUTEAHO HAPACTBAT U
PasXOAHTE 332 peKAama H BBHITHH yCAyTH. CAeABa Aa ce OTOEAEKH, Y€ IIPH YBEAHYABAHETO
Ha PAa3XOAUTE, IPHUXOAHUTE CBIIO CE YBEANYABAT IIPH TOBA C IIO-BUCOKH TEMIIOBE U
PE3YATATBT KATO IIIAO € IIO-TOAfIMa omepatmBHa Iredarba (¢ 1.4 MAH.AB. IO-roaamMa OT
MHHAAOTOAMIITHATA) W 33aABP/KAHE Ha  PEHTAOMAHOCTTA OT OCHOBHA  ACHHOCT
(EBIT/npuxoan) Ha Bucokure Husa ot 25.5%.
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Ocnosru purarcosu dannu:

XHA. AB. 2006 2007
[Tpuxoan or mpoAaxbu 16 139 21 634
Apyru mpuxoan 360 247
Pasxoan (Oe3 AuxBm) - 12330 - 16 307
EBIT 4169 5574
AmopTH3aIuA 1 00E3IICHKA 150 322
EBITDA 4319 5896
MuBecTunnm B ABITIEPHH U ACOIL ITPEAIIP. 245
IIpuxoAn OT AUXBH, HETO 34 95
Apyru dpuHAHCOBH npmonH/ Pa3XOAH, HETHO - 9 28
Pesyaman: sa nepuoda npedu darvyu 4194 5942
Aagbim - 637 - 581
Hemna nevantba 3557 5361

AxTHBU (XHA. AB.)

Awnzompatinu axmusy obuyo 3459 6981
ITapwrarn cpeacTBa 2236 919
Tbproscku B3eManus 1168 2336
Apyru B3emanHMsA 173 3326
Marepuasnu 3arracu 23 207
Apyru KpaTKOCpOYHH AKTHBH 146

Kpamxocpouru axmusu obugo 3746 6788
Ob60 akKTHuBH 7 205 13769

3aabAKeHUA (XHA. AB.)

Awnzocpounu sadeancerus obuyo 27 160
Texyrm 3aabAKeHnA (0e3 OAHKOBHU 3aeMIt) 1635 2385
Kparkocpounn 6aHKOBH 3aeMu

Apyra TeKyInm 3aAbAKCHUA 178 2 098
Texymu nacusu obuyo 1813 4483
0061110 3aABAKEHHA 1 840 4643

CoGcrBeH KarTaA (XHA. AB.)

OCHOBEH KamTaA 282 576
Peseppu 28 36
Harpyrrana neganta 5055 8514
O61r0 cobcTBEeH KamuTAaA 5365 9126

ITokazaTeAn 3a peHTaGHAHOCT

Hopwma ma perTabuanoct - Profit Margin 21,56% 24,50%
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bBasosa penrabusnocr 57,87% 40,48%
Bossparmaemoct na akrusure (ROA) 49,37% 38,94%
7 Bospparmaemocr #a coberenns karmnras (ROE) 66,30% 58,74% 7

Uismounur: Ounrarcosume onrveniu

ITpes 2007 r. ApyKeCTBOTO 3HAYUTEAHO YBEAHYN pa3Mepa HA aKTUBUTEC CH M COOCTBEHIA
KAITUTAA BCAGACTBHE Ha peasmsupanara redarba. Cpino Taka ApPyKeCTBOTO OCBIIECTBH
UHBCCTUIINH B ABIICPHH IIPEAIPHATHA (IPE3 KyIyBaHE HAa AfAAOBE M yYaCTHE B
VIPEAABAHETO HM), KOETO AOBCAC AO 3HAYUTCAHO VBEAMYABAHC HA pasMepa Ha
AbATOTpaliHnTE aKTUBU. ['OpHHTE CHOMTHA Ce OTPa3ABAT B HAMAACHUE HA IIOKA3ATEAHTE 32
BB3BPAIIAEMOCT U €(PEKTUBHOCT.

Awayepru opyowcecmsa na “Vxonomeoua”

Hme Ha ABIIEPHOTO 2007 yJacrue 2006 yJacrue
APY>Ke€CTBO

‘000 aB % ‘000 aB %
HOxoromukec OOA 4 70 4 70
ACT Meana EOOA 1835 100 1835 100
ITA EAA 3047 100 1000 100
Merpormoanc 2007 EAA 200 100 200 100
baamrekc OOA 3 62.6 3 62.6
Codus exo means OOA 472 60 - -
@uucurn bearapus AA 152 76 - -

3. AuxBuAHOCT:

B kpas ma 2007 r. xomMIaHuATa H3pa3sXOABa 3HAYHTEAHH HHBECTHULINH 34 pPa3BUTHE Ha
ABITIEPHUTE CH APY/KECTBA, 3aKYITyBaHE HA aKTUBH U paslpeAcAfdHe Ha AuBHAeHTH (1,9 Mam.
AB.), KOETO AOBEAE AO PA3IBK CIAA B HAAUMIHOCTTA OT HAPUYHN CPEACTBA — OT 2,24 MAH. AB. B
kpad Ha 2006 r. Ha 919 xmA. AB. B kpasg Ha 2007 1. ChIIEBPEMEHHO TEKYIITUTE 3aABAKCHHUE
HapacCHaxa IIOBeYe OT ABOMHO. l'opHuTe CHOMTHA AOBEAOXA AO 3HAYHUTEAHO BAOIIABAHE Ha
KoeUIINEHTUTE 32 AUKBHAHOCT. BbIpekn TOBa pPBKOBOACTBOTO € HA MHEHHE, de
“HNxonomeana” A/ He H3IUNTBA HEAOCTHI Ha AHKBHAHU CPEACTBA U HAMA H3TACAH B
IIPEABHAUMO OBACIIE AAd M3IIAAHE B 3aTPYAHEHHE AQ ITOCPEINA TEKYIIUTE CH 3aABAMKCHIA.
ApyKecTBOTO reHeprpa MOCTOSHHH HAPHUYHH IIOTOLIH OT OCHOBHATA CH ACHHOCT, C KOUTO
obe3reuaBa cBOATA ACHHOCT, HHBECTUIIMH U AUBHACHTH 3a akunonepure. B kpad ma 2000 r.
KOeHUITUEHTUTE 32 AHKBHAHOCT OfXa Ha TBBPAE BHCOKO HHBO, CBOTHECEHO C
noTpebHOCTHTE 32 OOE3IeYaBaHe HAa OCHOBHATA ACHHOCT, Taka e TexHuAT craA mpes 2007
I. AOBEAE AO TAXHOTO HOpMaAu3upaHe. Makap 1 ¢ H3BECTHH YCAOBHOCTH, MOKE Ad CE€ KaikKe,
4ge CTOMHOCTH Ha KOeHUIINEHTA 32 OOINa AHKBHAHOCT OKOAO 1,5 ce Impuemar 3a HOPMaAHO.

IToka3areAn 32 AMKBUAHOCT 2006 2007
Koedurment 3a 006111a AMKBUAHOCT 2,07 1,51
Koedurment 3a 6pp3a AMKBUAHOCT 2,05 1,47
KoedurmenT 3a He3a0aBHA AHKBHAHOCT 1,33 0,20
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CpeAHHAT CPOK 32 ChOMpaHe Ha B3eMaHHATA ce BAomasa ot 26,05 anu ripes 2006 r. va 38,43

Aan pes 2007 1.
3. KanurasoBu pecypcu

“Nxonomeana” A/ HAMAQ CDBINECTBEHN AHTAKHUMEHTH, KOHMTO A2 AHTAKHUPAT 3HAYUTCAHH
KAITUTAAOBH PECYPCH.

Kommanunsara ce punaHcHpa IOYTH H3IAAO CbhC cOOCTBeHHM cpeactBa. Kbm 31 aexemBpu
2007r. pasmepdT Ha ABATOCPOUYHHUA ABAT € 159.9 xma. AB., koero e 1.16 % ot pasmepa Ha
axruBuTe. OOIIHITE 3aABAKEHHA (BKAIOYHTEAHO TEKYIIHUTE) IIPEACTABAABAT OKOAO 34 % oT
AKTHBUTE HA APY/KECTBOTO, 4 CbOTHOIIIEHUETO ABAT/ cobcTBer Karmtaa e 0.51.

4. IIpoayxkTu m Gu3HEC HAIPABACHUA

“Hxonomeana” AA e ¢ YIBBPACHHU ITO3HUITUN Ha OBATAPCKUA MEAHMCH I1a3ap B CEIMEHTA Ha
ousuec uadopmaruara. ApyKecTBOTO € IIO3HATO Ha I1a3apa ChC CACAHUTE U3AAHUA:

secmHuyy:
1. Kammmraa

2. AHeBHHUK
3. CTpOouTEACTBOTO IPAABT

CRUCanuA:

1. Nuaekc nmotH

2. Xopemar

3. MeAMITTHCKA AAUAKECT
4, Peraa

. DopuH moaucu

. busnaec cnoraair

. A\skeHTBAMEH

. bakxyc

. Menro

O 00 ~1 &\ Ut

UHnIEPHen? caimose:
www.capital.bg, www.dnevnik.bg, www.careers.bg, www.radar.bg, www.menumag.bg,
www.bacchus.bg, www.horemag.bg, www.regal.bg, www.odit.info

C pemenne Nel ma CI'C or 30.05.2007 r. e perucrpupaHo EAHOAUYHO AKIIMOHEPHO
ApyxectBo  “@uucutn  bwarapus” EAA ¢ eAHOAmYeH COOCTBEHHMK Ha KaIlUTaAa
“Nxonomeana” AA. IlpeamersT Ha ACHHOCT Ha HOBOYYIPEAECHOTO ABIIEPHO APYHKECTBO €:
Cp3paBaHe 1 IIOAABpKAHE HA EACKTPOHHH CAWTOBE, H3AABAHE HA IEPUOAMYHU U
HEIIEPUOAUYHHU HM3AAHUA, M3BBPIIBAHE HA PEKAAMHA U MaPKETHHIOBA AECHHOCT,
KOHCYATAHTCKH YyCAyrH B cdepara Ha yipaBaeHue Ha QurHancute. Bmocaeactsue c
pemrerne Ne2 ma CI'C ot 21.06.2007 r. “Vkonomeama” AA ce 3aAmdYaBa KaTO EAHOAHYEH
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COOCTBCHHK HA KAIIMTAAd, 4 APY/KECTBOTO IIPOABAKABA ACHHOCTTA CH KATO AKIIHOHEPHO
ApyxectBo ¢ pupma “Ouracnta boarapus” AA.

Ha 06.07.2007 r. ¢ AOroBOp 3a IIOKYIIKO-IIPOA@#kOa Ha ApykecTBeHH AfdAOBe “‘VIkonnmmeana”
AA xymrysa 30 Asaa, mpeacTaBasgBara 60% ot karmrasa Ha “Codusa exo meana” OOA. Ao
toraa “Cocpus exo Meama” CbINECTBYBa KaTO BAHOAMYIHO APYKECTBO C OIpaHHYEHA
orroBopHOCT ¢ BEamOAmYen coOctBenmk Ha kanmrtasa Kpucrur Ax Muassp Mopos.
ApyxectBOTO HM3AaBa Ha aHTAHICKH e3uk BecTHHK “The Sofia Echo” n ciimcannara “Month
to come” u “PropertyWise”, mpeAHasHadYeHN 32 9yKAEHIUTE B bbarapuma. ApyxecTBoTo
IIOAABPIKA M CAGAHHTE MHTEPHET caiToBe: www.sofiaecho.com, www.expatinbulgaria.com,
WWW.propertywise.com.

Ha 10.04.2007 r. xamuraast Ha AbIIepHOTO ApyxectBo “TIA” EAA, umuro eaHoAmden
coocreennk e “Mronomeana” AA, Gemre yeandern ot 1 000 000 as. ma 1 146 690 aB. upes
n3AaBaHe Ha HOBa emucuA oT 146 690 Opos akmuu ¢ HOMUHaAHA cTOMHOCT 1 AeB BeAka. Ha
31.10.2007 r. kamuraapT Ha APYKECTBOTO OCIIE OTHOBO yBeAHUEH, TO3H IIbT Ha 3 046 690
AB. upe3 uzaaBane Ha HOBH 1 900 000 Opos akiuy ¢ HOMHHAAHA CTOMHOCT 1 A€B BCAKa.

[Tpes 2007 r. “Nkoromeama” AA IPOABAKE Aa Pa3BUBA ACHHOCTTA IIO OPraHU3HPAHE HA
OusHec kKoH@epeHINN U AUCKyCHOHHH dopymu. ToBa ce yIBBPAU KaTO YCIICIIIEH OM3HEC U
ApyKecTBOTO ITIe IPOABAKH Ad CE PA3BUBA 110 TOBA HAIIPABACHHE B IIPEABHAUMO OBACIIIE.

[Ipes 2007 r. “Mrxomomeama” AA kymm mapkure “baxxyc”, “Menro”, “PecropanT Ha
roanHata” u “bpaHA MEHHANKDBP M CBOTBETCTBAIIUTE UM AOMEHHU B HMHTECPHET —

www.bacchus.bg, www.menumag.bg u www.brandmanager.bg.

5. Cayxwurean

Exumret Ha “HkonoMeana” AA € OCHOBEH ABHIaTEA 33 AOOPUTE PE3YATATH HA APYKECTBOTO.
ITpes 2007 r. OpoAT Ha cayxuTeAnTE HapacHA OT 267 IIpes Mecerr AsHyapu Ha 358 mmpes mecery
ACKEMBPH.

6. AUBUAEHT

[Ipes 2007 r. akumonepute Ha “VkoHomeama” AA B3exa peIICHHE A4 PA3IIPEACAAT KATO
amBuAeHnT 1901 304 AB. or mewaabara 3a 20006r., Bb3amsama Ha 3 557 058.34 As.
Ocranasara gact B pasmep Ha 1 655 754.34 AB. ocraBa Ha pasnoAOKeHHE HA APYKECTBOTO.
bpyranar ausuaent na 1 aknnsa e 3.30 as.

10. Bacxau cpOUTHA, HACTBIIMAU CAEA TOAUIIHOTO CYETOBOAHO IIPUKAIOYBAHE

He ca Bp3HUKHAAN BaKHH CBOHTHA MEXKAY AATAaTa HA CHhCTABAHC HAa OAAAHCA U AATATA HA
oA0OperneTo or ChBeTa HAa AUPEKTOPHTE 32 IIYOAHKYBAHETO HA (DHHAHCOBUA OTYET, 7 MapT
2008 r.
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11. Baxkuu HaygHM M3CACABAHHA B Pa3paborku

Hstma

12. TIpeABH2KAQHO PA3BHTHE HA APY?KECTBOTO

Ha Gasa Ha HATPyIAHHA OLMT B IIOCAGAHHTE TOAMHH M IIPOTHO3HTE HA MEHHAXMbBHTA H2
APYKECTBOTO, C€ O4YakBa PBCT B PA3yMHH TPAHHMIM — MAAKO HAA HAHM B PaMKHTC Ha
nasapuus. MkoHoMeana 3acera He € 110CTPaAaAa OT CBETOBHATA TCHACHIIMA 32 CTaIHHPAIIH
THPKU Ha nedatnuTe nspanua. Aopu obparnoro — orbeassa 2007 . karo Hai-ycIenmara

B HCTOpHATA CH AOCEra. B'preKIrI TOBA IIOAHTHKATA W HA pasBHTHE € OpHCHTHPaHa KbM
HHTEPHET, 32 Ad MOMKC Ad 3aI1a31 AHACPCKHTE CH HIO3HITHH Ha I1a3apa.

I Ipokypucr: )
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Baaauc
Iloacuenne 2007 2006
000 aB 000 an
AxTHBH
Herexymm axrusu
HMmoTy, Marmmnm, chbopbKeHHA H 000pyABaHEe 5 738 282
HHBecTHIINN B ABILIEPHH APYKECTBA 7 5713 3042
HemarepuasHu akrusm 8 517 127
AKTHBH 110 OTCPOYEHH AAHbIIH 9 13 8
6 981 3459
Texynm akTusu
Marepnasnn samacu 10 207 23
Kpartkocpounn ¢punancosn aktusu 1 = 146
Tpproscku B3eMaHHs! 12 2 336 1168
B3semanns ot cBBp3aHu AnLa 27.4 3261 70
ApyrH B3emanus 13 65 103
[lapuunn cpeacTsa 14 919 2236
6 788 3746
O6mo akTuBH 13 769 7 205
~ .\‘I i .-I} %)_
H3srorema: (m Q (( ( Ilpoxypuacr:_ — ;
\
Adpunna CT@HOBQ Ke{iéumn I'eoprues

Aata: 15 despyapn jiOS T.

3asepua:

A-p Mapu Hfa MuxaiiroBa
e Mapuana ™
(0203 wnxainosa )

__PervcTpupan puTop
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[losicuenusara koM (i)I[HaHCOBHH OTYET Ca HEPA3ACAHA HACT OT HEIO.
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Baaauc

IToacaenne

CobcrTBen KanuTaa

AKIHOHEPEH KaIlHTaA 15.1 576 282
[Ipemuen peseps 152 8 -
3akoHOBH pe3epBH 153 28 28
Hepasnpeaeaena nevaaba / (Harpynana sary6a) 8 514 5 055
O6mo cobcrBen KanuTaA 9126 5 365
IMacusn
Herexymu nacusn
3anbAkeHHs 110 (PHHAHCOB AH3HHT 6.1 157 27
[TacuBi no oTcpovenn AaHbIH 9 3 -
160 27
Texymu nacusn
Tbprosekn 3aabAKeHHA 16 358 305
KpaTtkocpounn 3aAbAKeHHA KbM CEbP3aHH AHIIA 274 1931 164
3aabAxkeHns 1o (PHHAHCOB AH3HHT 6.1 88 13
Aanbunuy 3aabAKeHHA 18 537 422
3aABAKEHNA KbM [IEPCOHAAA H OCHTYPHTEAHH
HHCTHTYLIHH 17.2 187 199
3aabAKeHns 32 aDOHAMEHT M IMyOAHKyBaHe Ha 1303 709
pekAama
Apyru 3aabAKeHHsA 79 1
4 483 1813
O6mo nacusn 4 643 1840
O6mo cobcTBEen KANNTAA M HACHBH 13 769 7 205
H3srorsma: LA ( fA ITpoxypuct:
~ = 8
Aapunna Credanosa w&&ﬂﬂ I'eoprues
Aara: 15 pespyapn E)US r.
3asepua:

A—p Mapyana MuxaiiroBa

naHa -

020 Muxaunoaa
\ PerncTpupas oguTop_ / %[)U’/ W@//ﬂ%ph /’fé?\ h

[losicnennaTa KbM d)llllaHCOBllH OTHCT Ca HCPRSAC.\HR HacT OT HCrO.
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OTuer 32 AOXOAUTE

I[Toacaenne

IIpuxoan o npoaaxOm 19 21634 16 375
Apyri AOXoAH 247 124
Pasxoan 3a maTepnasn 20 (1677) (1529)
Pa3xoAn 3a BBHILIHH YCAYTH 21 (7 650) (6 2206)
Pasxoamn 3a nepconaaa 171 (5597) (3 929)
Paszxoan 3a amopTH3aims Ha HePHHAHCOBH AKTHBH (322) (150)
Apyri pazxoan (777) (351)
ITpomenn B HAAMYHOCTHTE HA TOTOBATA ITPOAYKILHSA
H HE3aBbPIICHOTO ITPOH3BOACTBO 46 (15)
CebecToiTHOCT Ha MPOAAACHHTE CTOKH H APYTH
KPaTKOTPaiTHH aKTHBH (332) (130)
[leuanba / (3aryba) ot npoaakba Ha HeTeKyIH
AKTHBH 22 2 -
PesyaraT or oneparuBHa ACHHOCT 5574 4169
[IpuxoAn oT AMBHACHTH OT ABIIEPHH IPEAITPHATHA 7 245 -
Pazxoan 3a AHXBH 23 (11) -
[Ipuxoan oT Anxen 23 106 34
Apyri (puHAHCOBH IIPHXOAH /(paaxo‘m), HETHO 24 28 (9)
Pesyarar 3a mepHoAa npeAn AAHBIH 5942 4194
PaszxoAn 3a AaHbIN, HETHO 25 (581) (637)
Heren pesyarar 3a nepuoaa 5 361 3 557
AoxoA Ha aknua AB AB
26 11.91 12.60
U
A V ]
Usrorsma: ) /b b\ ITpoxypucr: %
Aapuna Credanosa Kocfahun I'eoprues

Aara: 15 despyapu 2008 r.

3asepua:
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INoscHennara kbM (PHHAHCOBHA OTYET €A HEPASACAHA YACT OT HETO.
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OTuer 32 mapuyHHUTE NOTONHU

11

[Toacuenne 2007 2006
000 as 000 aB

OneparaBHa AHHOCT
[locTbriAeHns OT KAHEHTH 24 234 18 803
[TAamanms KbM AOCTaBUHIIM (9 829) (8 169)
ITAamanns KbM 1epPCOHAA H OCHTYPHTEAHH
HHCTHTYLIHI (5 853) (3911)
Ilaamanmsa 3a AnXBH (24) (15)
I1Aanmanmsa 3a AaHbIn (3 548) (3014)
Heren napmyen noTok oT onepaTuBHa ACHHOCT 4980 3694
HusecranunonHa AEHHOCT
[IpnaoGuBane Ha IMOTH, MAIIHHH, CHOPbAKEHUSA H
obopyABaHe (376) (204)
VHBeCTHIINN B ABIIECPHH ITPEAPHATHA 7 (1 316) (2 636)
[IpnaobuBane Ha HeMaTEPHAAHH AKTHBH 8 (515) 95)
[Tpuaobusane na punaHcOBH aKTHBH 11 (311) (146)
[Mocrenaenns ot npoAaxta Ha (pPHHAHCOBH AKTHBH 11 449
[IpeaocTasenn 3aemu 27 (3799 (66)
IlocrpnAeHns OT NPEAOCTABEHH 3a€MH 27 696 60
[Toayuenn AHBHACHTH 7 245 -
Heren napuveH noToK OT HHBECTHIIHOHHA (4 927) (3 087)
ACHHOCT
PunascoBa ACHHOCT
[ToAayuenir 3aemn 2712 362 -
[Maamanns o pHHAHCOB AH3HHT 6.1 (119) -
[TocTpnAenns oT eMHTHPaHE HA AKIIMH 15.1 147 -
[lAamanns Ha AUXBH 141 50
[TAaranmns Ha AMBHAEHTH (1901) (1 497)
Heren napuven norok or (ppaaHCOBA ACHHOCT (1370) (1447)
[Tewaaba/(3aryba) oT BaAyTHA NPEOLICHKA HA NAPHYHH - (1)
CpeAcTBa
Hertno yseanuenne/(HaMaAeHHE) HA NTAPHIHE (1317) (841)
CpeAcTBa
ITapuunn cpeAcTBa B HAYAAOTO HA NEPHOAA 2236 3077
ITaprunn cpeAcTBa B Kpas HAa HEPHOAA 14 919 2 236
Hsrorsua: (N | L IIpoxypucr

Aapnﬂ?@r&pa oBa
Aara: 15 despyapn 2()‘)8 T
3asepma:

A-p Mapna

HXAHAOBA

[Toscuennsara

[(MCT Ca HCPQSACAHR YacT OT HETO.
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OTtuer 3a npoMeHuTe B COGCTBEHUA KAITUTAA

Benuxn cymnu ca B 000 A Ocuosen 3axkonosn Hepasnpe-

KAIIATAA pesepen AEAEHA
negaaba

O6mo
KaIlATAA

Caapo xbm 1 smyapu 2006 r. 282 - 3023 3 305
[leuyarba 3a roannara Ao 31 - - 3 557 3 557
Aekemspu 2006 r.

O6mo npusaaTn NpuUxoAH 1 - - 3 557 3 557
Pa3X0AM 32 mEpPHOAA

AMBHACHTH . - (1 497) (1497)
Pasnpeaeaenne Ha neyaabara 3a

pesepsu - 28 (28) -
Caaao xbm 31 aexemspu 2006 r. 282 28 5 055 5 365

Benuxn cymn ca B 000 as Ocnosen Ilpemmen 3axomosm Hepasupe-
KAMTAA  pe3epB  pe3epBH A€ACHA

negaaba

O6mo

KAIIHTAaA

Caaao xbm 1 anyapn 2007 r. 282 - 28 5055 5 365
[lewan6a 3a roannara Ao 31 - - - 5361 5 361
Aekemspu 2007 1.

O6mo npusaaTh NpEXOAH 1 - - - 5 361 5 361
Pa3X0AM 32 HEPHOAA

AmBuaeHTH (1 902) (1 902)
Emucns na akipmonepen karnmraa 294 8 - = 302
Caano xbm 31 pexemspu 2007 r. 576 8 28 8 514 9126

H3rorsma: Aﬁ t{/ ] IIpoxypmcr:

A\apnaa Credanosa Kyré/ﬁm I'eoprues

Aara: 15 (pu;p)'lpxjﬁ()()f% T.

3asepua:
A-p Map atia Muxaiirosa

.
/ MapuaHa ™\
k02 Muxainosa )
. Pplirr LD?HO.EH:T"' op_~" ’5 7, 7 fdg’.w/'é/

Iloscnennsra kpM cpunancosus oryer ca lc%;gm 'éacr T HETO.
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IlosacHennusa xsM (pUHAHCOBUA OTYET
1  OG6ma nadgopmarma

ApyxectBoro “Vkonomeama “A/A  mMa 3a OCHOBHA ACHHOCT CbOHpaHe, 0OpabOTBaHE,
AHAAWU3 W PasIpPOCTpAaHCHME Ha HH(MOPMALMS, CBbpP3aHA C HKOHOMHYECKA ACHHOCT;
HM3AABAHE HA ICPHOANYHHM U HEIEPUOAMYHU HM3AAHUSA BBB BCHYKH MCAMM; PCKAAMHA U
MAPKETHHIOBA ACHHOCT, YCAYIM U ACHHOCT, CBBP3aHH C MCAUNTE U PEKAAMATA, APYIH
ACHHOCTH B Ta3W HACOKA, HE3OPAHCHU OT 3aKOHA.

ApyHKECTBOTO € PErHCTPUPAHO KATO EAHOAUYHO aKIIMOHEPHO ApyxkectBo B Codpuiickn
IPAACKH CBA , .A. 11665/2004 r. C pemerne Ne 4 or 22.04.2005 r. ma CI'C ce 3aamvaBa
KATO CAHOAHYEH CcOOCTBeHHK “‘AreHrus 3a wnuBectuimonHa wHpoOpMmanma < OOA.
ApyKecTBOTO IPOABAKABA ACHHOCTTA CH KAaTO AKIIHMOHEPHO APYKECTBO ¢ pupma
“Nkoromeana’.

OcHOBHHTE IIPOMEHHU B aKIIMOHEPHATA CTPYKTypa M yCTaBHHUA KamuTaA Ha “Vkonomeama”
AA, sacremman pes 2007 r. ca:

e C pemenne Ne8 or 06.06.2007 r. ma CI'C, mrectm cbCTaB, B PErucTbpa Ha
TBPrOBCKUTE APY/KECTBA € BIIMNCAHO YBEAHMYCHUE Ha Karnrtasa Ha ,,JIkomomeama”
AA or 282244 aea ma 575 0624 AeBa, upe3 mspaBane Ha HOBH 293 380 Opos
OOMKHOBEHN ITOMMEHHHU AKIIUM C HOMHIHAAHA CTOMHOCT 1 A€B BCAKA CAHA.
Bcaeacrsue ma npomenure, aknmonepu B, Mrxomomeama” AA ca ,,Aremnus 3a
nusecrunnonna nuadopmanus” OOA, Codus, per. mo d.A. Nel6718/93 r. na
CI'C, ,,Kap ena Kapro Copsucus” EOOA, Codus, per. o ¢.a 13429/2004 r. na
CI'C u XanmaeacOaar beratiaurynrce I'm0X, I'epmanmsa, perucrpupano B
Teprosckusa peructsp ,,b” ma Pafionen cpa Aroceapopd moa momep HRB 40285,
CbC cepaamine 1 aapec Ha yrnpasacHue Peaepasna peryoanka I'epmanms, 40213
Arocerpopd, ya. ,,Kasepren mpace” 67, cporBerro ¢ 25.50 %, 24.50 % u 50 %.

e C axmpa or 07.12.2007 r., XamaeacOaar beratiauryarc I'mO6X mpexBbpas
npurexasanuTe oT Hero 50 % or kammrasa Ha ,JkorHomeama” AA, a MMEHHO
287 812 OOWMKHOBEHHM IIOMMEHHH  aKIHM, YAOCTOBEPEHH C  BPEMEHHU
yAOCTOBEpeHHA, HOMepa 3, 6, 7 Ha aKIHUOHEpHTE ,, ATCHIINA 3a HMHBECTHIIMOHHA
nadopmaruas”  EOOA  (crapo  dupmeno HamMmeHoBaHue , AreHnus —3a
nusectuimonna uH@opmarua” OOA) u Ilu efia meama” EOOA (crapo
dpupmeno manmenosarue ,,Kap eaa Kapro Cepsucus” EOOA).

BcaeacTBre HA IPOMEHHTE U KbM AATATA HA M3TOTBSAHE HA HACTOSAIIUA OTYCT, AKIINOHECPHATA
crpykrypa Ha “VkoHomeama” AA e caeaHara:

PaSHpeACACHI/IC Ha AAAOBETC B

[Mpurexarean Ha Asirose B "MkoHoMeama" AA ca:
KAIIMTAAA B IIPOLICHTH:

,»yArennus 3a naBecturmonsa uH@opmarua EOOA 51.00%
oI Eita Meama“ EOOA 49.00%
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Ceaaanmmero m aapechkT Ha yrnpasAeHune Ha ApyxecrBoto e rp.Codpus, pation Cpeaerr,
ya.MBan Baszos 20 .

ApyxectBoro mma CoeBer Ha anpextopute B ¢beraB @ Vo I'eoprues [lpokonmes, @uanm
Muxaiiros Xapmanaxues u bucep Pages boes.

ITpoxypuct ma Apyxecrsoro e Kocraann Aumurpos ['eoprues.

ApPYKECTBOTO Ce IIPEACTABAABA OT IIPOKYPHCTA CAMOCTOATEAHO M / MAHU 3a€AHO OT BCCKH
ot uAeHOBeTe Ha ChBeTa Ha AUPEKTOPHUTE .

2 OcHoBa 32 N3TOTBAHE HA (PMHAHCOBHUTE OTUYETHU

PunancoBuTe OT9eTH Ha APYKECTBOTO Ca M3TOTBEHH B CHOTBETCTBHE C MEKAYHAPOAHHTE
crapaapta 3a dunaacopu ordern (MCPO), paspaboreru n mydauxysanu or CwBera IO
Memxayrapoanu cuetoBoAnu cranaapta (CMCC) u npuern ot EC.

®unancouar order kbM 31 aekemspu 2007 r. (BKAIOUNTEAHO CpaBHUTEAHATA HH(OPMAIIHA
kbM 31 Aekemspu 20006 1.) € oa00pen u nupuet ot CoBera Ha Aupexropure Ha 7 Mapt 2008 1.

Apy,ecTBOTO H3TOTBA M KOHCOAMAMPAHH (DHUHAHCOBH OTYETH B CBOTBETCTBHE C
Mexaynapoanurte crappaapra  3a  duHancosu ordern  (MCPO), paspaborenn u
nyoaukyBaru o1 CpBera 1o MemxayHapoarn caetoBoAHu craHAapta (CMCC) 1 oaoOpenn
ot EBpomnetickusa cpro3. B 1Ax mHBecTHIIMNTE B ABINEPHH IIPEAIPHATHA Ca OTYCTEHH H
omosectenn B cporBerctBue ¢ MCC 27 KoHcOAMAMpPAaHN B MHAHUBHAYAAHH (DUHAHCOBH
OTYETH.

3 IIpomeHM B C4ETOBOAHATA IIOAHUTHKA

3.1 OOmum nosoKeHuA

ApyxectBoro e mpueao Aa mpuaara 3a wepBu rbT MCPO 7 PuaAHCOBH HHCTPYMEHTH:
Omosecrasane mpes 2007 r. CTaHAAPTHT € IPUAOKEH PETPOCIIEKTUBHO, T. € C KOPEKITHA Ha
rosuruute KbM 2006 1. 1 tAxHOTO npeactaaHe. Cpasunreanara uadopmarus 3a 2006 1.,
IIPEACTAaBEHA B TO3M (DMHAHCOB OTYET CACAOBATEAHO C€ Pa3AMYaBa OT Ta3W, IIYOAHMKyBaHA
BB (puHancoBus order kbM 31 aekemspu 20006 r.

Apyrn  craHAApPTH HAM  PasACHEHHA, BAAHAHH 32 OTYCTH, H3IOTBEHH CHOOPAZHO
nsuckBanuaTa Ha MCPO, He ca BAE3AH B CHAA IIpe3 TEKyIaTa (DUHAHCOBA TOAHHA.
3HaunreaHuTe ePEKTH B TEKYIINA, MUHAAUTE HAU OBACIIU IIEPHOAHU, IIPOUSTHYAIIN OT
IIPHAATAHETO 34 I'bPBU IIBT HA TOPECIIOMEHATUA CTAHAAPT ITO OTHOIIEHHE Ha IIPEACTABSHE,
IIPU3HABAHE U OIICHKA HA CYMHTE, Ca IIPEACTABCHU B CACABAIIHTE ITOACHUTCAHH OCACKKM.
[Iperaea Ha cTaHAAPTHTE M PA3ACHEHUATA, IIPHAOKIME 3aABAKATEAHO 32 APYKECTBOTO B
OBACIIH IIEPUOAH, ca ITpeAcTaBeru B [lodacuenue 3.4.
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3.2 TITIpomenu B MCC 1IIpeacraBane Ha (pMHAHCOBUTE OTYETH

B cporBercrBue ¢ mpomennte B MCC 1 ApyxecTBOTO cera OIOBeCTABA OCHOBHUTE IIEAH Ha
MECHHUAKMBHTA, HOAUTHKATE H IIPOLEAYPHUTE 34 YIPABACHHE HA KAIINTAAA BBB BCCKH
roautrer ¢punancos order. HeoOxoAnMuTe OrnoBecTsABaHUA BBB BPb3Ka C TA3U IIPOMAHA B
MCC 1 ca manipasenn B [loscaenne 28.

3.3 TIlpuaarane na MCPO 7 ®unancosu uaHctpymeHTn: OnoBecraBaHe

ITpraaranero sa MCPO 7 ®urancosu macTpymMeHTH: OIIOBECTABAHE € 3AABAKHTEAHO 32
OTYETHH IIepHOAH, 3amouBaru oT 1 amyapm 2007 1. mAam or mo-kbcHa Aata. HoBuar
CTAHAAPT 3aMECTBA M IIPOMEHA U3NCKBaHMATA 3a oroBectaBane criopeA MCC 32 ®dunrancoBu
uHCTpyMeHTH: [IpeacraBsHe u oOIOBeCTABAHE U € IIPHAOKEH PETPOCIEKTHUBHO OT
ApyxecTBOTO BB (DUHAHCOBUTE OTYETH. BcHdYky oroBecTABaHMA, CBbP3aHH ¢ (PUHAHCOBU
MHCTPYMEHTH, BKAIFOYHTEAHO CPABHUTEAHATA HH(POPMAIIHUA, CA AKTYAAUSHPAHH U OTPa3ABAT
HoBuTe m3nckBaHmsA. [lo-crermasno uHaHCOBHTE OTYeTH HA APYKECTBOTO BKAIOYBAT
CAeAHATA HHMOPMAIIHIA:
" AHAAM3 Ha YYBCTBHTEAHOCTTA, OTPA3fABAIl HM3AATAHETO HA IIa3aPEH PHUCK HA
dpuHAHCOBHTE HHCTPYMEHTH Ha APY/KECTBOTO, U
" AmaAau3 Ha ITaAeKHTE 32 (DUHAHCOBH 3aABAKCHHA, ITOKAa3BAIl[ OCTABAILUTE IIO
AOTOBOPHTE ITAAEKH,
KaTO M ABATa aHAAN3a CE U3TOTBAT KbM AaTara Ha OasaHca. [Ipuaaranero 3a mrepBu IbT Ha
MC®O 7 me e AOBEAO AO KOPEKIIMM Ha HAPUYHU ITOTOIH, HETHHTE IIPUXOAH HAHU
0aAaHCOBU ITO3ULIAN OT IIPEAXOAHH IIEPHOAH.

3.4 CraBpAapTH U pa3sACHEHUA, KOUTO HE CE IPHUAAraT oT Apy>KeCTBOTO

CAeAHNTE HOBH CTAHAAPTHU U PA3ACHECHUSA, KOUTO IMPEACTOH A CTAHAT 3aABAKUTEAHH, HE Ca
IIPUAOKEHH BbB (puHaHCOBUTE oTdeTH Ha ApyxkectBoro 3a 2007 r.

CraspapT MAM pa3siCHEHHE B cuaa 3a oTueTHn

II€PUOAH, 3ATIOYBAIIH
Ha TAH CACA

MC®O 8 OnepaTuBHI CEIMEHTH 1 aryapm 2009 r.
MCC 23 Pasxoan 1o 3aemu (ipomenen 2007) 1 aryapu 2009 r.
KPMC®O 11 MCPO 2 Tpauzakuuu ¢ IpyloBA H COOCTBEHU

AKITIA 1 maprt 2007 1.
KPMC®O 12 Cropasymenue 3a KOHIIECHOHHA YCAYTa 1 aryapm 2008 r.
KPMC®O 13 IIporpamMu AOIAHE KAUEHTH 1 roam 2008 .

KPMC®O 14 MCC 19 Taan Ha akruBure 3a AepUHHpAHN
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basupaiiku ce Ha IpHAaraHHTE CICTOBOAHH ITOAUTHKI, PBKOBOACTBOTO HA APY/KECTBOTO HE
OYaKBA 3HAYUTEAHO OTPAKEHHE BBPXY (PHHAHCOBUTE OTYeTH Ha ApPYKECTBOTO CACA
BAM3aHETO B CHAQ HA PA3ACHEHUATA.

ApyKecTBOTO HE Bb3HAMEPABA Ad IIPHAATA TE3H IIPOMEHH OT II0 — PAHHA AATA.
4 CueTOBOAHA IOAWTHKA

4.1 OOmwm roAo>xeHuA

Haii-spaunmure CYCTOBOAHH ITOANUTHKH, ITPHAATAHN HpI/I H3TOTBAHETO HA TE3U (bHHaHCOBI/I
OTYCTH, Ca ITPCACTABCHH ITO-AOAY.

PuHAHCOBHTE OTYETH Ca M3TOTBEHH IIPH CIIa3BaHE HA IPHHITUIINTE 32 OIIEHKA 32 BCEKH BHA
aKTHUBU, ITACHUBH, IIPUXOAU U pa3xoAau cbraacio MCPO. basure 3a oreHka ca oroBecTeHH
ITOAPOOHO IIO-HATATHK B CYETOBOAHATA IIOAUTHKA KbM buHaHCOBUTE OoTyeTr. PrHancosure
OTYETH Ca U3TOTBEHU IIPU CIIa3BAHE HA IIPUHIIAIIA HA ACHCTBAIIO IIPEAIIPHATHE.

CaeaBa Aa ce oTOEAGKH, Y€ IPU H3LOTBAHETO HA IPEACTAaBeHHTE (DHHAHCOBU OTYCTU Ca
HU3IIOA3BAHN CYETOBOAHH OLIEHKHM U AOIyCKaHHA. Bbupekn de Te ca Oasupann Ha
naOpMASA, IIPEAOCTABEHA HAa PBKOBOACTBOTO KbM AATAaTa HA M3rOTBAHE HAa (DMHAHCOBHTE
OTYETH, PEAAHHUTE PE3YATATH MOIaT Aa CE Pa3AMYABAT OT HAIPABEHUTE OLEHKH U
AOITYCKAHUA.

4.2 HHBecTUIIUHM B ABIIEPHHU APY>KECTBA

ABIepHI ca TE3W APYKECTBA, KOHTO CE€ HAMHUpPAT II0A KOHTPOAa Ha ApPYKECTBOTO.
KoHTPOABT BBPXY ABIIEPHUTE APYKECTBA CE M3PA3ABA BHB BB3MOKHOCTTA Ad CE PBKOBOAH
duHAHCOBaTA W OIEpPATHBHATA ITOAHTHKA Ha ABIIEPHOTO APYKECTBO TaKa, Y€ Aa Ce
M3BAMYAT U3IOAU B PE3YATAT Ha AeHHOCTTA My. B camocrosreannTe prnancoBu oTdeTn Ha
ApyKecTBOTO, HHBECTHIIMHITE B ABIIEPHU APYKECTBA, CA OTIHTAHH 110 CEOECTOMHOCT.

4.3 CaeAKHu B Uy>KAECTPAHHA BAAYTA

OraeAHnTe eaeMeHTH Ha (DUHAHCOBHTE OTYETU HA APYKECTBOTO C€ OIICHABAT BBB BAAYTATA
Ha OCHOBHATA HMKOHOMUYECKA CPEAQ, B KOATO IIPEAIIPHATHETO H3BBPIIBA ACHHOCTTA CH
(“dynxnmonasna Baayra”). PumancoBure OTdeTH Ha APYKECTBOTO C€a H3rOTBEHH B
Obarapckn Aea (AB). ToBa e (DyHKIIMOHAAHATA BAaAyTa M BaAyTaTa Ha IIPEACTAaBSHE Ha

ApyxecTBOTO.

CAeAKHTE B UYIKACCTPAHHA BAAYTA CE OTYHTAT IIPH IIBPBOHAYAAHOTO HM IIPH3HABAHC B
oTdeTHaTa BaAyra Ha ApPyKecTBOTO IO OopUIIMaAHNIA OOMEHEH KypC 3a ACHA Ha CACAKATa,
(obsBennsa pukcuHr Ha bpArapcka Hapoana Oanka). [IpuxoAnTte u pasxoAnTE OT KypPCOBH
PAa3AHKH, KOHTO BDB3HHKBAT IIPH YPEKAAHETO HA TE3H CACAKH H IIPCOIICHABAHCTO Ha
IIAPUIHHTE TO3UIINN B YYKACCTPAHHA BAAYTA B Kpasd Ha IIEPHOAA, ca oTpaseHn B OTdera 32
AOXOAMTE.
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Baayrauar 6opa B bearapus e pBeaer Ha 1 roan 1997 1. B U3IrbAHEHHE Ha IIPEIIOPBKUTE
na MexayHapoanus Baayren ®oua (MB®) u mrepBOHAYaAHO CTOMHOCTTA HA OBATapCKHUA
AeB Oc dukcHpaHa KbM CTOHHOCTTA HA TepMaHCKaTa Mapka B cporHOImreHme 1:1. Caea
BBBEKAAHETO HA €BPOTO OBATAPCKUAT A€B Oc¢ (PUKCHPAaH KbM €BPOTO B ChOTHOIICHHE |

espo = 1.95583 as.

4.4 TIlpuxoau u pa3xoAn

IIprxoamuTe ce OLEHABAT IO CIPABEAARBA CTOMHOCT HA IIOAYYEHOTO HMAHM ITOAAEKAIIIOTO HA
HOAYYABAHE IIAAIIAHE HAM Bb3ME3AABAHE, KATO CE OTYMUTA CyMaTa HA BCHYKU ThPIOBCKU
OTCTBIIKA M KOAHYECTBCHH pabatH, HampaseHu oT ApyxkectBorto. Ilpm 3amaHa Ha CXOAHH
AKTHBH, KOUTO MMAT CXOAHA II€HA, pa3MAHATA HE CE PA3TACKAA KATO CACAKA, KOATO T€HEPHPA
HPUXOAH.

[Tpu npoaaxba Ha CTOKH, IPUXOABT CE IIPU3HABA, KOTATO €A U3ITBAHCHH CACAHHTE YCAOBUS:

® 3HAYNTCAHHUTE PUCKOBE H IIOA3H OT COOCTBEHOCTTA BBPXY CTOKUTE €4 IPEXBBPACHH
BbPXY KyIlyBayva,

® HC € 3aIIa3CHO IIPOABAKABAIIO YIACTUC B YIIPABACHUETO HA CTOKUTE HAU ¢(DEKTUBCH
KOHTPOA BBPXY ToX;

® CymaTa Ha IPUXOAA MOKE A2 OBAC HAACKAHO OIICHECHA;

® BCPOATHO ¢ HKOHOMUYECKUATE U3IOAH OT CACAKATA A4 O'BAAT IIOAYYCHU;

® HAIPABCHHUTEC PA3XOAM HMAH TE3H, KOHTO IIPEACTOM Aad ObAAT HAIIPABEHH MOTAT
HAAEKAHO A2 OBAAT OLIEHEHM.

[IprxoA®BT, CBBP3aH CBC CAEAKA IIO IIPEAOCTABAHE HA YCAYIH, CE€ IPH3HABA, KOIATO

PE3YATATHT OT CAEAKATA MOKE HAAEKAHO Ad CE OLIEHMU.

OHCpaTI/IBHI/ITC pasxoAn ce IIpU3HABAT B Oruera 32 AOXOAHUTE B MOMCHTA HaAa ITOA3BAHC Ha
YCAyrata MAHM KbM AaTaTa Ha TAXHOTO BbB3HUKBAHE. HpI/IXOAI/I %8 pasonH 3a AHMXBHU C€
OTYHUTAT Ha IIPHUHIIHMIIA Ha HAYHMCACHHETO. HOAY"ICHI/ITC AUBHUACHTH CE€ HpI/ISHaBaT B
MOMCHTA HA TAXHOTO PA3IPCACACHIC.

Bcuukn paSXOAI/I IIO 3a€MM CC OTpaSHBaT B MOMEC€HTA HAa Bb3HUKBAHCTO HM.

4.5 Heren pe3yATar oT IpeyCTAaHOBEHHU ACHHHOCTH

HPCYCTQHOBeHaTa ACﬁHOCT BKAIOYBa KOMIIOHCHTH Ha Apy)KCCTBOTO, KOUTO HWAH Ca
IIPOAAACHH, TAH Ca KAaCI/Iq)I/IL[I/IpaHI/I KaTO ABPIKAHN 324 HpOAZL)K6a m:

"  IIPCACTABAABAT OTACACH BHA OCHOBHA ACHHOCT HMAHM OOXBAIAT ACHHOCTH OT CAHA
reorpadcka 00AaCT;
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" YaCT Ca OT OTAEACH CBIAACYBAH ITAAH 33 IIPOAAKOA HA AAQACH BHA OCHOBHA ACHHOCT
HAU Ha ACHHOCTH OT OIIPpeAeA€Ha reorpadcka 0OAACT HAT
"  IIPEACTABAfBA ABIIEPHO APYIKECTBO, IIPHAOOHUTO C I[EA TIOCACABAIIA IIPOAAKDA.

PCSYATB.TI/ITC oT HpCYCTaHOBCHHTC ACﬁHOCTH, BKAIOUHTEAHO KOMIIOHEHTHTE Ha HIEYaAD2
AN 3ary6a OT IIPCAXOAHHU IICPHUOAH, Ca IIPEACTABCHH KAaTO €AHA CyMa B Oruera 32 AOXOAHTE.

OmnosecTABaHETO HA IIPEYCTAHOBEHNUTE ACHHOCTH OT IIPEAXOAHATA I'OAMHA € CBBP3aHO C
BCHYKU OIIEPAIINHU, KOUTO Ca OHAM IIPEYCTAHOBEHU KbM AaTaTta Ha OAAAHCA 32 ITOCACAHUSA
IIPEACTABEH IIEPHOA. B caywail de AEHHOCTH, KOHTO ce OHAM IIPEACTABEHH KaTO
IIPEYCTAHOBEHU B IIPEAXOACH IIEPHOA, ODBAAT ITIOAHOBEHH IIPE3 TEKyINATa TOAMHA,
OIIOBECTABAHHATA 32 IIPEAXOAHH ITEPHOAH CACABA CHOTBETHO A2 O'bAAT IIPOMEHEHH.

4.6 HemarepumasHu ABATOTPAIHN AKTUBU

HemarepunasnuTte ABATOTPAfHH aKTUBH C€ OIICHABAT ITBPBOHAYAAHO IIO ceOecTOMHOCT. B
CAyYanTE HA CAMOCTOATEAHO IIPUAOOMBAHE TA € PABHA Ha IIOKYITHATA I[€HA, KAKTO M BCHYKI
ITAATEHN MHTA, HEBb3CTAHOBHUMH AAHDIIM U HAIIPABCHHUTE IIPEKH PA3XOAH BBB BPB3Ka C
ITOAOTOBKA Ha aKTHBa 3a eKkcrAoararud. [Ipm mpmaoOuBane HAa HEMATEPHAACH aKTHB B
pesyATaT Ha OH3HECKOMOMHAITHA, CEOECTOMHOCTTA My € paBHA Ha CIIPABEAAHBATA MY
CTOIHOCT B ACHSl HA IPHAOOHUBAHETO.

HOCAQAB?IH_[OTO OncHABAHC CC I/ISB"prT_IBa BBb3 OCHOBA HaA HpCHOp”b‘II/ITCAHI/IH IIOAXOA, T.€.
IOCHa Ha HpI/IAO6I/IBaHC, HaMaA€HA C HanyHaHI/ITC aMOpTI/ISaI_[I/II/I "u 33I'Y6I/I oT 0663L[€HK21.
HaHpaBCHI/ITC 0663L[€HKI/I C€ OTYHUTAT KATO Pa3XOA M CC IIPHU3HABAT B Oruera 32 AOXOAHTE 3a
ChOTBETHHS IICPHOA.

HOCACABQLHI/ITC Pa3sxoAnTE, KOUTO BBb3HUKBAT BHB BpBSKa C HCMaTepI/IaAHI/ITC AKTHUBH CACA
II'bPBOHAYAAHOTO IIPpU3HABAHE, CC IIPU3HABAT B Oruera 32 AOXOAHUTC B IICPHOAA HA TAXHOTO
BB3HHUKBAHE, OCBCH aKO MMa BEPOATHOCT TC Aa CITOMOTHAT HA aKTHBA Ad I'CHEPHPA IIOBCYC OT
H’prOHa‘{aAHO HpCABI/IACHI/ITC 6T)ACH_II/I HNKOHOMHYCCKHM HM3ITOAHM M KOIato TE3H paSXOAI/I
MOTIaT HaAACKAHO Aa 6%AaT OII€CHCHU M OTHECCHH KbM aKTHBA. Axo Te3m ABE YCAOBHA Ca
HU3ITBbAHCHH, PA3XOAHUTC CC AO63BHT KBM CEOECTOMHOCTTA HA AKTHBA.

AMOpTI/ISHHI/IHTa C€ HM3YHMCAfABA, KAaTO CE€ HM3IIOA3Ba AVHEWHUSAT METOA B%pxy OIICHCHUA
IIOAE3CH CpOK HAa TOAHOCT Ha OTACAHHTC AKTHUBH, KAKTO CACABA:

e codryep 2 roAMHU

® Apyru 4 ropmHH

ApyKecTBOTO H3BBPINBA BHHMATEAHA IIPELIEHKA, KOT'ATO OIPEACAA AAAU KPHTEPUUTE 32
ITBPBOHAYAAHO IIPU3HABAHE KATO AKTHB HAa Pa3XOAHUTE II0 Pa3pabOTBAHETO Ca OMAU CIIA3EHH.
[Iperenkara Ha PBKOBOACTBOTO € OasHpaHa HA IAATA HAAHMYHA HH(POPMAIHA KbM AATATA
Ha OasaHca. B AomrbAHEHHE BCHYKH ACHHOCTH, CBBP3aHH C pa3pabOTBAHETO HA



Mxonomearra AN 19
PuHaHCOB OTYET

31 aexemspu 2007 r.

HCMATCPHUAACH ABATOTPACH  aKTHB, CC Ha0O AFOAABAT W  KOHTPOAHPAT TCKYIIIO OT
PBKOBOACTBOTO.

M36paHI/IHT npar Ha CbHOICCTBCHOCT 3a HCMaTepI/IaAHI/ITC A’bAFOTpaﬁHI/I AKTUBHX Ha

ApyxectBoro e B pasmep Ha 500 AB.

4.7 HmoTH, MaIllMHU, CHOP'BXKEHNUA U 000PyABaHE

MmotnTe, MamImHHTE, CHOPBKEHHATA M OOOPYABAHETO CE€ OIEHABAT IIBPBOHAYAAHO IIO
ceOECTOMHOCT, BKAFOYBAIIA I[EHATA Ha IIPHAOOMBAHE, KAKTO M BCHYKU IIPEKH Pa3XOAH 3a
ITIPUBEKAAHETO HA AKTUBA B PAOOTHO CHCTOSHUE.

HOCAeABaHIOTO OIICHfABAHC CC U3BBHPIIBA Bb3 OCHOBA HA IICHA HA HpI/IA,O6I/IBaHC, HaMaA€Ha C
HanyrIaHI/ITe aMOpTI/IS’dL{I/II/I %8 32.I‘Y6I/I oT O6€3L{€HK9.. HaHpﬁBCHI/ITe O6CSHCHKI/I CcE€ oTYHhTaT
KaTo pa3on n Cce HpI/I3HaBaT B Oruera 32 AOXOAHTE 32 CbOTBETHUA HCPI/IOA.

[TocaeaBamu pasXxOAM CBBP3aHH C OIPEACACH ABATOTPACH MATEPHAACH AKTHB, CE IIPHOABAT
KbM OaAAHCOBATA CyMa HAa AKTHBA, KOIaTO € BEPOATHO APYKECTBOTO Ad MMa MKOHOMHYECKN
ITOA3H, HAABHIIIABAIIM ITBPBOHAYAAHO OIICHEHATa ¢(DEKTHBHOCT HAa CBIIECTBYBAILIUA AKTUB.
Bemakn Apyrm mocaeaBammm pasXxoAM ce IPH3HABAT 332 PA3XOA 32 IIEPHOAA, B KOHTO ca
HAIIPABEHU.

ABArOTpafiHITE MATEPUAAHH aKTHUBH IIPHAOOHTHU IIPU YCAOBUATA Ha (DHHAHCOB AHM3HHI, CE
aMopTH3HpaT Ha 0a3a HA OYAKBAHHA ITOAE3EH CPOK HA TOAHOCT, OIIPEACACH ITOCPEACTBOM
CPaBHEHHE C IIOAOOHM aKTHBM HAM Ha 0a3a CTOHHOCTTA HA AM3HHIOBHA AOTOBOP, aKO
HETOBUAT CPOK € ITO-KPATbhK.

AMOpTI/I3aHHHTa Ha MAaTCpHMAAHHTC ArbAI“OTpaI‘/‘IHI/I AKTHUBU CC HAYHCASBA, KATO CC H3ITOA3BaA
AUHEHHHUAT METOA BBPXY OLICHCHUSA ITOAC3CH JKHUBOT Ha OTACAHHUTC IDYIIM AKTHBH, KAKTO
CACABaA:

e Crpaan 25 roaunn
o Marmuau 3.4 roamHN
e TpaHCIIOPTHH CPeACTBa 4 roaAnHN
e (CromaHCKH HHBEHTAP 6.7 roauHu
e Kommrorpn 2 TOAUHA
e  Apyru 6.7 roaAnHI

M306parudT mpar Ha ChINECTBEHOCT 32 MATEPHAAHHTE ABATOTPANHH aKTUBU Ha APYKECTBOTO
e B pasmep Ha 500 AB.

4.8 OrTunTaHe HA AN3GMHIOBUTE AOTOBOPH

B crorBercrBue ¢ msuckpannaTa Ha MCC 17 (pes 2000), rmpaBara 3a pa3IiopeKAaHe C aKTHBA
ce IPEXBBPAAT OT AUBHHIOAATEAA BBPXY AHUBHHIOIIOAYYATEAS] B CAYYIaUTE, B KOHTO



Mxonomearra AN 20
PuHaHCOB OTYET

31 aexemspu 2007 r.

AUBUHIOIIOAYIATCASAT ITOHACA CHINCCTBCHUTC PUCKOBE U BB3HATPAXKACHHUA OT COOCTBEHOCTTA
Ha HACTUA aKTUB.

AKTUBBT ce 3aBCKAQ B OaAaHCca Ha AMBUHIOIIOAYYIATCAS II0 IIO-HHCKATa OT ABCTC CTOHMHOCTH
— CIIpaBCAAHBATA CTOMHOCT HA HACTHS AKTUB H HaCcToOdAIIaTa CTOMHOCT HAa MHUHUMAAHHTE
AM3HUHIOBU ITAAIITAHMA. B 6aaanca ce OTpasfiBa M CbOTBETHOTO 3aABAKCHHC ITO CpI/IHaHCOB
AWBHUHI, HE3ABHCHMO OT TOBa AAAM YaCT OT AM3HMHIOBUTC ITAAIIIAHMA CE ABAKAT aBAHCOBO
IIpHU CKAFOYBAaHE Ha AOTrOBOpa 324 q)I/IHaHCOB AH3HHI.

BriocaeacTBHE AM3BHHTOBHTE ITAAIIAHHUA CE PASIPEACAAT MEKAY (PHHAHCOB Pa3XOA H
HaMAAEHHUE HA HEITAATEHOTO 3aAbAKECHIE 10 (DHHAHCOB AH3HHI.

AKTHBHTE, NOPHAOOHTH IIPH yCAOBHATA Ha (DHHAHCOB AH3HHI, C€ aAMOPTH3HPAT B
cvorBercrBue ¢ usnckBanusara ua MCC 16 mau MCC 38.

Bemuku ocranaAnm AM3HHIOBH AOTOBOPH CE€ CYHTAT 32 OIEPATUBHU AH3HMHIOBH AOTOBOPH.
OmnepatnBHUTE AWSHMHTOBH IAAIIAHNA CE IPHU3HABAT KATO PAa3XOAH IIO AHMHEHHHA METOA.
Pa3xoAm, CBBP3aHE C MOAAPDBKKA U 3aCTPAXOBKH, CE€ OTPas3fABAT KaTo pasxoAawm B Ordera 3a
AOXOAHTE KbM MOMEHTA HA Bb3HUKBAHETO HM.

4.9 OGesneHka Ha aKTUBHUTE HA APYy>KeCTBOTO

IIpu msuncasBane Ha oOesreHKaTa APYHKECTBOTO AePUHUpPA HAH-MAAKATA PasTPaHHYNMA
IpylIa aKTHBH, 32 KOHUTO MOTAT Aa OBAAT OIPEACACHH CAMOCTOATEAHH IIAPUYHU IIOTOLN —
EAMHHNIIA, TEeHEPHPAIIA TAPUIHHU ITOTOIH. B pesyATar Ha TOBAa HAKOHM OT aKTHBHTE ITOAACKAT
Ha TECT 3a OOE3IEHKA HA HMHAUBHAyaAHA 0Oa3a, a APYTH Ha 0a3a CAMHHIIA, I€HEPHpAIla
HAPUYHH ITOTOIIH.

Bcuuku akruBun u CAMHHIIN, TCHCPHUPAIIHU ITAPUYHH IIOTOIH, CC TECTBAT 3a O6CSIICHK21,
KOTATO CHOUTHA WA HpOMHHa B OOCTOATEACTBA I/IHAI/IKI/IpaT, Je TAXHATA OaAaHCOBA
CTOMHOCT MOKE Aa HE 61)AC Bb3CTAaHOBCHA.

Korato Bp3cTaHOBHMATA CTOHHOCT HA AGACH AKTUB HAHM CAHHHIIA, TCHEPUPAIA ITAPHIHN
IIOTOIM, € IO-HUCKA OT ChOTBETHATa OAAAHCOBA CTOMHOCT, ITOCAGAHATA CACABA Ad OBAE
HAMAaAE€HA AO pasMepa Ha BB3CTAHOBHMATA CTOHHOCT Ha aKkTHBa. 10Ba HaMaACHHE
IIPEACTaBAfIBA 3aryba OT oDesneHKa. 32 Aa OIPEACAH BB3CTAHOBHMATA CTOMHOCT,
PBKOBOACTBOTO Ha APYIKECTBOTO H3YHCAABA OYAKBAHUTE ODBACIIH ITAPUYHH ITOTOIHU 32
BCAKA EAMHUIIA, TCHEPHPAIa IAPUIHH IIOTOIH, M OIPEACAA IOAXOAAIIUSA AMCKOHTOB
dakTOp € IIeA KAAKyAHpPAaHE HA HACTOAIATA CTOMHOCT Ha TE3W Iapu4HH IroToun. AaHHHUTE,
M3ITOA3BAHM IIPH TECTBAHETO 3a OOE3IIEHKA, CA IIPAKO CBBP3AHU C ITOCACAHHA OAOOpPEH
IIPOTHO3EH OIOAKET Ha APYKECTBOTO, KOPHUIHPAH IIPH HEOOXOAUMOCT, 32 Ad OBAE
HU3KAIOYCHO BAMSHHUCTO HAa ODBACIIH PEOPraHM3AIMH U 3HAYHTCAHH ITIOAOOpCHHS Ha
axtuBuTe. AnckoHTOoBHTE (DAKTOPH CE OIIPEACAAT IO OTACGAHO 33 BCAKA CAHA CAMHMIIA,
IeHEPHPAIA TAPHYHHU IIOTOIIH, U OTPa3fABAT PHCKOBUA IIPOMHUA, OLIEHEH OT PHKOBOACTBOTO

Ha ApyKecTBOTO.
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