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AOKNAL HA HESABUCUMUA OAUTOP

oT A-p Neoprn UsaHos lNpoTorepos,
perncrpvpaH gunJioMUpaH €KCNepT-CHETOBOANTEN

Aoxnasn Bupxy guHarHcosmus oryer

Hue ussbplumxme oanT Ha NpunoxeHuna uHaHcos oTyeT Ha “TOBAKO MMMOPT” 00/, sknouBall
BanaHc, kKbM 31 gexkemspy 2010 . M OTYET 33 BCEOBXBATHMA AOXOL, OTHET 3a MPOMEHWTE B
COBCTBEHWUA KanuTan, OTYET 33 NapUYHWATE MOTOLM 3@ roauHaTa, 3aBbPLIBALLA HA Ta3w AaTa, KakTo
1 0606UEeHOTO onoBecTaBaHe Ha CbWECTBEHUTE CYETOBOAHW MOMWTUKA W APYIUTE NOSICHATENHM
NPUNOXEHMSA.

OTroBOPHOCT H3 PBKOBOACTBOTO 3@ BUHAHCOBHS OTYET

PLKOBOACTBOTO HOCM OTFOBOPHOCT 3@ M3rOTBAIHETO W AOCTOBEPHOTO NPEeACTaBAHE Ha TO3U
(b1HaHCOB OTYeT B CbOTBETCTBME C HaUMOHaNHWTE CTaHAAPTM 3@ (MHAHCOBO OTUMTAHE Ha Masku #
CPean NPeanpuaTUS U 3a TakaBa CUCTEMa 3a BbTPEeWeH KOHTPON, KaksBaTo pPbKOBOACTBOTO
ONpeaeny Kato HeobxoauMma, 3a W3roTBRHETO Ha (PUHEHCOB OTYET, KOWTO Aa He CbAbPXKa
CbLLECTBEHW OTKNOHEHWUA, HE3aBUCUMO Aanu Te Ce AbNXAT Ha W3MaMa UK Ha TPeLuKa.

OTroBOpHOCT Ha 0ANTOPa

Hawarta oTroBopHOCT ce cBexAa A0 u3passBaHe Ha OAUTOPCKO MHEHWE BbPXY TO3M (JMHAHCOB
OTYET, OCHOBABALLO CE HA U3BLPLIEHUA OT Hac OAMT. HawmaT oaut Be nNpoBeaeH B CbOTBETCTBUE
C NPoeCcMOoHanHMTE U3MCKBAHUS Ha MexayHapoaHUTe OAUTOPCKW CTaHaapTh. Tesw cTaHaapTu
Hanarar cra3saHe Ha €TUYHWUTE U3NCKBaHKA, KaKTO M OAWTLT Aa ObAe NNaHUpaH v NpOBeaeH Taka,
ue HWe Aa ce ybeaMm B pasyMHa CTeneH Ha CUIYPHOCT AOKOIKO (PMHAHCOBMAT OTUET He ChAbpXKa
CbLUECTBEHW OTKNOHEHWS. OAUTBLT BKIIIOYBA M3MbJHEHWETO Ha Mpoueaypw C Uuen nonyyaBaHe
Ha OAUTOPCKM AOKA3aTeNcTBa OTHOCHO CYMMTE M OMOBECTABAHWATA, NPeACTaBeHW BbB (PUHAHCOBMS
oTyer. M3bpaHuTe npoueaypy 3aBUCST OT NpeleHKaTa Ha oaMTopa, BKIIOYMTENHO OLIEHKaTa Ha
PUCKOBETE OT CbLIECTBEHWN OTKNOHEHWS Bb8 (MHAHCOBKUS OTUYET, HE33BUCUMO fanu Te Ce € aAb/kaT
Ha M3MaMa unu Ha rpewka. MNpu U3BbLPILUBAHETO HA TE3W OLEHKW Ha PUCKa OAMTOPLT B3eMa Noa
BHMMaHWe CWUCTEMaTa 33 BbTPeleH KOHTPOJ, CBbp3aHa € MW3rOTBAHETO W JOCTOBEPHOTO
npeacTasaHe Ha (PMHAHCOBWS OTYET OT CTpaHa Ha NpeanpusTUeTo, 3a Aa pa3paboTh ofUTOPCKU
NPOLEAYPH, KOUTO €a NOAXOASIUM NMpY Te3n oBCTOATeNCTBa, HO He € UeNn u3passiBaHe Ha MHeHWe
OTHOCHO eeKTUBHOCTTa Ha CUCTEMaTa 33 BbTpelleH KOHTPOA Ha npeanpustueTto. OAuTbT Chluo
Taka BKNKOYBA OLEHKA HA YMECTHOCTTa Ha npuiaraHuTe CYETOBOAHW NOMWTUKM U Pa3yMHOCTTa
Ha NPUBAN3UTENHWTE CYETOBOAHW OLEHKW, HAMpPaBeHW OT PbKOBOACTBOTO, KAaKTO W OLIEHKA Ha
~UANOCTHOTO NMpeaCTaBsaHEe BbB UHAHCOBMS OTYET.
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CLWITaMe, Y€ WM3BBLPLWEHWAT OT Hac oAWT nNpenocTaBs A0CTaTbHHa W NOAXOAALla baza 3a
M3Pa3€HOTO OT Hac OAUTOPCKO MHEeHue,

Mrerue

Mo Hawe MHeHWe, PUHAHCOBUAT OTUET NMpeacTaBs AOCTOBEPHO, BbB BCMUKW CbLIECTBEHW acneKTu
(v aaBa BSpPHa M YeCTHa NPeAcTaBa 3a), MHAHCOBOTO CbCToAHWe Ha “TOBAKO MMNOPT” OOA
kbM 31 pexkemBpu 2010 r., KakTO M (33) HeroBuTe (MHAHCOBW PE3YNTaTH OT AelHOCTTa 1 (3a)
napu4HUTE My NOTOUM 3a roavMHaTa 3asbpluBalla Toraea, B CbOTBETCTBUME C C HauwoHanHuTe
CTaHAapTL 3a (PUHAHCOBO OTHUTAHE Ha ManKM U CpegHn NpeanpuaTUS NpueTn B bbnrapus.

Hoknan Bepxy 4pYrv NPasHU U PErYIaTOPHU UNCKBAHUS

CbrnacHo msnckeaHusATa Ha yn. 38, an. 4 ot 3akoHa 3a CYETOBOACTBOTO, HUE ce 3amno3Haxme CbC
CbAbPXKAHMETO HA MpUNOXEHMA Aoknag 3a gedHoctta 3a 2010 roguHa. Mo Hawe MHeHue,
NPEACTEBEHUAT OT PBKOBOACTBOTO MOAMWLEH AOKNaA 3a AEWHOCTTa € B CbOTBETCTBUE, BbB BCUHKM
CbLIECTBEHM acneKkTu, ¢ puHaHcoBus oTyeT 3a 2010 roguHa.

PerncrpupaH AMNNOMMPaH eKcnepT-CYeToBOAUTEN:
aKTMBM M nacuBu 2 788 x. nB.

3aryba 8 x. nB. '
{B. K. H. l'eopm/ Mpoyorepos)

HCOB OTYeT
15.05.2011 r.

flaTa Ha npeacTaBaHe Ha roAuLLIHKS hu
33 U3BbpLUBAHE Ha MPUHAHCOB OauUT

Jarta Ha ogauTopckmna goknag, - 22.06.2011 r.
rp. Codua
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TOBAKO UMITOPT” OO/T

FTOAUIIEH JOKJAX 3A JEMHOCTTA

OcHoOBHA JeHHOCT

“Tobaxo uMmnop1r™ OOJI e JApykKecTBO ¢ orpaHMYeHa OTropopHOCT pernctpupano B CI'C mo
¢upmeno peno Ne 8101/2005 rox., mapt. 95466, Tom 1270, crp .1. OcHoBHMST Kamural Ha
JAPYKESTROTO € 5 Xu:r. niesa pasuperencud B 50 asma ¢ momusan 100 nesa sedka. JlpyxkecTBOTO ce
npejcTaBIsBa W yupasissa oT Hukonall Bacnner Briuanos u bosin Panes Meanos

OcHOBHUAT IpE,NET Ha JPYKECTBOTO € BHOC M THPrOBHS HA €O C TIOTIOHERH M3/IC/IHA.

JIpy:KeCTBOTO C¢ IPE/ICTARIABA W YIPABISBA 3a¢HHO U MOOTIACTHO OT boan Pajes Hpanos u
Hukonall Bacunes Bbiuanos,
[[pe3 OTYETHHMS MEpHO;i OCHOBHM IPHOPHTETH B JIEWHOCTTa HA PBKOBOACTBOTO mpez 2010 r. , Oaxa
HACOUEHH KbM  YCKOpsBaHe Ha TeMIoBere Ha pasButHe Ha JlpyxectBoTo. Mo cpenarar va 2009 roa.
Tobako HMIIOPT € M3KIIOYKTENSH PasmpOCTPAHMTE Ha  TIOTIOHEBH H3AEIHS , MPOM3BEAEHH OT
1 anaxap EBpona” Asctpus u ,[anaxap Espona” , [lomma sa teputopusTa Ha P beirapus .
Flpez ordeTiust mepuoj{ HE € OCBLIECTBABAaHO IIpeodpa3yBaHEe HA HAPYWKECTBOTO, HE €A H3BBPIIBAHH
CHUIECTBEHHM TIPOMEHU B IIPEAOCTaBIHHTE YCIYIH, HE Ca 3aBEeXKJaHH HCKOBE 3a OTKPHBAaHE HAa
HPOU3BOJICTBO IO HECHCTOATEHOCT.

OcHoeHH (PUHAHCOBO-HKOHOMUYECKH Pe3YJITATH Ha ,, Tobake Umnopr ,, 00/

OT1yer 3a INPHXOINTC 11 PA3X0IUTC

[Ipe3 dunancorara 2010 roa. ca oryerend TMpHXOAH obuwe B pasmep na 60,153 xun. 5B .
I oAHIHKETE IPHXOAH OT JeliHocTTa o OTdera 3a NPUXOAUTE H pa3XoIuTe € (POpMHpaH OT OCHOBHATA
AJeiHoeT Ha GpUpMara — € MOCTaBKa Ha €NPO Ha TIOTIOHEBH M3JCTHA , alKOXOJIHYW HAUTKH 3& BhTPEHICH
nazap W BL3aM3ar na 59,727 x.as . [puxoaute ot ocHoBHa jeitnocT dpopmupat 100,00 % ot odbuure
npuxo,1. [puxoaute ot geiinoctra mo otyet 3a 2010 1. ca ce ysenuyunn ¢ 31,709 X. nB. B CpaBHeHue
¢ 2009 r. wnu 2,12 aLTH HOBEYE.

Ofwara cyma Ha pasxojguTe 3a Aeiinoctra 110 OTyeTa 32 IpUXoAMTE M pasxoauTe 3a 2010 r. ¢
B pasmep Ha 60,161 xu.1. 1B., xoeto e ¢ 32,119 xun. nB. nosede B cpaBHeHHe ¢ 2009T. WM OTYHTAT
vBenuuenue ¢ 114.54 % . PasmpeneneHueTo Ha pasxojuTe MO0 HKOHOMHYCCKM CICMEHTH € KaKTo
CHEeBE.:.

Pasxojld 3a CYpOBHHH M MaTepuand — 46 X.JIB., 3a BBHIIHM ycuyrh — 97 xwiis , 3a
amopthzauui — 103 X718 |, 3a 3aiUlaTd M Ap.BB3HArpaXKAEHHs — 74 XWILJIB, OTYCTHA CTOHHOCT H&
[poaa;eHuTe ¢Toku — 59,788 XWiLJB.,MPOBH3MHM — 6 XMILIIB., OTPUIIATENHA Pa3jiMKa OT [POMSHA Ha
BANYTHUTE KypcoBe 11 XHILIB. H pa3sxo/iy 3a JIMXBU U APYTH PHHAHCOBH -24 X.JIB.

DUHAHCOBHAT pe3ynTar Ha ,, Tobako Ummnopr ,, OO/ 3a 2010 rox. e 3aryba B pasmep Ha 8 Xun.
sm. 3arybata OT OuneparHBHA OCHOBHA AefHOCT e 12 XWiLiB , ¥ neuanba OT (UHAHCOBA JEHHOCT .
NHILIB .

baaance na ,, Tobako Umnopt” OO0/

KovMm 31.12.2010 rox. axtusute Ha ,,Tobaxo UMnopt” OOJ] no GazaHcoBa CTOMHOCT BB3JIH3AT
1na 2,788 xui. 1B., B TOBA YUCIIO CTOMHOCTTA HA ABJIrOTPANHUTE aKTHBH € 569 XL JIB , HA OTCPOUCHUTE
faubILd — 32 X.JIB ,  a 11a KparkoTpaiuure aktHed e 2,177 xun. ie. Kem 31.12.2009 axrusure Ha
APYKECTBOTO €a Bh3/iu3a1u Ha 3,901 xunuis. Hamanenuero e B pasMep Ha 1,113 xun. 1.

AbaroTpaiiHi AKTHBH

Batancopara croiiHocT Ha WMoTH, MANIMHH, CHOPEXEHHs . TpaHCIOPTHH H  ApyrH JIMA
cpenctsa kM 31.12.2010 ¢ B pasMep Ha 567 Xun. JB. H c€ Pa3peie/s 1o rPyNH aKTHBH KaKTO CASABRA:

FOJHMLIEH OTUET 31.12.2010 l



~TOBAEQ UMIIOPT” OO

3emu 290 x.nB.
Mamiuan u obopyBaHe 20 x.1B
TpaHcHIOpTHE Cpe,1CTBA 257 x. 1B

Hemartepuanuute JAMA no 6anaHcoBa cTOHHOCT ca 2 XUILJIB. ¥ NIPCACTABIABAT IIPOIPAMHEH NPOAYKTH.

KpaTkorpaiiny akTHBH

Texymure axrusd keM 31.12.2010 roj ca B pasmep Ha 2,177 xmnns . 3a CbInys NEPHOJ| HA
2009 roa.- ca 6uwan 3.304 xun. nB.

Martepuanaure samacu kpM 31.12.2010 o3muzat va 1,334 xwr ne. Kem 31.12.2009 taxnaTa
OTueTHa cToiiHocT e 1,173 xua. neBa.

Kparkocpounure s3emanud Ha ,, Tobaxo Fimropt ,, OO/ no danmane keM 31.12.2010ron ca na
croinoct 819 xmiig . B cpasHenue ¢ kpas Ha 2009 roa. tesu BemMaHus ca amaieHu ¢ 680 XuILis,

Bzemanusita o1 cebp3ann juna kM 31,12.2010 r. no bananc ca 486 xun.ns , koeto € ¢ 585
NHIL JT3. TIO-MaJIKO cnpsaMo kpas Ha 20091, TeproeekuTe B3eMaHisa ca Ha CTORHOCT 272 XHILJB, KOETO
¢ ¢ 102 xun. ag, mo-Manko B cpaBHenue ¢ 31.12.2009r.

[MTapuynnTe cpesictra B Kpas Ha 2010 rog. BB3MM3aT Ha 24 XWILJB , OT KOHTO - 23 XML JIeBa B
uyHK;IeCTpaHHa BanyTa ¥ B nepa 1 xuin. . Hamanenuero B cparHenue ¢ 2009 roa. e B pasMep Ha 608
XUIL 7B,

IMTACHB

KM 31.12.2010roa. ofwmust xanutanop pecype Ha JlpyxecTBoTo , 110 ©anaHcoBa CTOHHOCT
B354 Ha 1,230 xua. ne..B T.4.

OcHOBeH Kanwtal - 5 X.JIB,pe3epB OT mnochenpallla oueHka Ha JIMA — 53 Xumis.,
nepastpeseena nevanda -1,180 xun. 1B, , Tekyuia 3aryba 8 xui. s, Hamanenuero Ha cobeTBenusd
KAIMTLT ¢ B pasMep Ha 8 XML AB. B cpaBHeHue ¢ 2009 r 1 e QopMupaso or Tekylus (PpUHAHCOB
pesynmtar npes 2010 roa .

Kparkocpounnte nacupM ca B pasmep Ha 1,552 xuun. 1.

Texynim 3abJKEeHHA

[Tacusute kBM 31.12.2010 roa. p3mu3at #a 1,552 xun. ng .CTpyKTypaTta Ha NACHMBHMTE, € KAKTO
CHCIRE

Kpatkocpounnte mnacusu ca B pasMep Ha 1,552 xun. 18. Hamanesunero e B pasmep Ha 1,164 x.
1. B ¢cpapHerde ¢ 2009 rod. ¥ oTpa3gBa HaMalleHHE B 3aIBJDKEHMATA NPEJHMHO KBM JOCTABYHIM U
KJIUEHTH — B paszMep Ha 974 Xul. JiB, HaMaJleHUe Ha 3aAbDKEHUATa KbM CBBP3aHH ula ¢ 155 XMt Jis.
H-HAMAICHHE HA APYIH KPATKOCPOUHH 3a/IbJDKEHHS C 35 X.JIB.

Texywn nacusu Ha ,,Tobako Umnopt™ OOx xem 31.12.2010 rog.npeacrasnasart 56.75 % or
001U A7 HA TaCHBUTE.

3aIbKEHUA KBM CBBbp3aHM npennpusatus —824 xumae kbm 31.12.2010 rojp. Otunra e
HaMalieHWe B pasMep Ha 155 xwnis.

TekyiunTe 33/1b/UKEHKSI KbM MEPCOHANIA M OCHTYPHTEIHH OpranH3allii BL3/IM3aT Ha O XHIL JIB. U
OTpa3ABAT 3aALIDKEHUATA Ha JIPyKeCTBOTO 3a Bh34arpax/IeHUs , KOUTO cleapa aa ce ypeasr npes 2011
r.

F'OAMLEIEH OTUET 31.12.2010
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LJOBAKO HMITOPT” OO

TeKyma |mnpeaxoana| roedu-

ITOKA3ATEJH3A PUHHAHCOBO CHCTOSHHAE TOJAHHA rojHHAa HHEHT
1. KoedmuaenT Ha o0a TMKBHIHOCT 1.40 1.22 1.15
2. Kocdnuuent Ha Obp3a THKBHAHOCT 0.54 0.78| 0.69
3. Koedunuent Ha He3adaBHA THKBHAHOCT 0.015 0.233 0.06
4. Koeduunenr Ha a6co.110THA JTHKBHIHOCT 0.015 0.233| 0.06
5. KoegHunenT 3a IATCAROCIIOCOOHOCT 0.79 044, 1.80
6. Koepmuuenrt Ha 3aA0BKHAIOCT 1.26 229 0.55
7. Koeg. Ha PpuHAHC.HA /IBATOTP.AKTHEH 2.16 2.14| 101
8. Koed. na pnnanc, na kpaTkoTpP.AKTHBH 0.30 0.19 1.58
9. Koed. Ha o6pbmaemMocT HA AKTHBHTE 21.49 7.28| 295
m."[am{lmuuenT 3a E(IIO_ei;‘:I'HBHOCT Ha pa3xeanTe 1.00 1.02| 0.98
1. KO-GEI;HIHGHT 3a e(lﬁ&'mmmm" HA IpUXoauTe 100 098 1.02
12. Koeduunenrt na |)(;i ra6uIHOCT HA NPHX.0T Tpo. 0.00 0.021 0.00
13. KoedrnunenT Ha peHTAGHIHOCT HA C00. KANTHTA.I 0.00 0.37] 0.00
14. Koepuunent na peHTadJIHOCT Ha NACHBHTE 0.00 0.16 0.00
15. KoeduuneHT Ha KannTaAH3aANHE HA AKTHBHTE 0.00 0.11 0.00

[loxazareante 3a PEHTAOMIHOCT Ca KOJMHUCCTBEHH XAapaKTEPUCTHKH Ha e(PeKTHBHOCTTA HA MPHXOIHUTE OT
npojiaxtu, Ha cCOOCTBEHHS KATMTAN, Ha pealHUTE aKTHBH i [IACUBU HA JPYXKECTBOTO.

KoeuiueHTHT Ha peHTabHITHOCT Ha NPHXOiMTe OT NPoJaxOu € Hamanui cToRHOCTHTE cH cripamo 2009r.
KoetunuenThT Ha peHTAOMIHOCT HA COOCTBEHMH KAIMTAIl IIOKA3Ba 3HAYHTEJIHO HaMaJCHHE,NIOpaau
orpuiarennys GUHAHCOB Pe3yNTaT MIpe3 TEKyIaTa I'ojIMHa.

llokazarenure 3a eekTUBHOCT ¢a KOMMYCCTBEHH XAPAKTEPHCTHUKH Ha CHOTHOIICHHETO MEX/TY TIPUXOJHUTC H
Pa3XOIMTE HA APYKECTBOTO. CHLOTHONICHHETO MEXJIy IPHXOAMTE M PazxoAuTe TpsadBa ja € HaX
elMHHWIA., 4 PEUHNpoUHHs koepHUHeHT mox eauHuna.Cnpamo 2009 r . mokasaredst 3a
eeKTHBHOCT HAa Pa3XOJMTE Ce HAMAIABA , KOETO M[OKa3Ba HeoOX0aMMOCTTa OT YCHIMS Ha
PLKOBOACTRBOTO 1a ¢ OITUMH3HPA eeKTHBHOCTTA Ha €JIMH JIEB Pa3Xoll .

Upes moxazarendre 3a JUKBHIHOCT ce M3pa3siBa CIOcoOHOCTITa Ha APYKECTBOTO Ja H3IUIAa
TEKYILATE CH 3aIBIDKEHHS ¢ KPATKOTPallHMTE CH akTHBM. [0Ba Ipearonara M34YHMCJICHHETO MM Jla ce
OCHOBEBA HA CLOTHONIENHETO MEXKILY AKTHBH M nacHBH. Upes KoedHLHEHTa Ha aDCOMIOTHATA JIHKBHIHOCT
CC OTpa3sBa BBIMOKIOCTTA a4 IOTACH 3aABJ/DKEHHSATA CH BeJHAra CaMoO ¢ HATHYHHTE CH IIApUYHH
cpeacIBa. NOpamy KOSTO TOlf He OKA3Ba ChHIIECTBEHO BIMAHME BLPXY OLEHKATa 33 IHKBHAHOCTTA KAaTO
wstito. Koeduunenture 3a HezabaBHa U OBbp3a JMKBHAHOCT OTPa3aBaT CIOCOOHOCTTA HA NIPEJUIPHITHETO
JIA NOTAacH TEKYIIMTE CH 3afbIDKEHHs B €IMH HO-IbIbr Hepro) oT BpeMe. Koeduumentsr Ha obla
JHKBHJHOCT € IOKA3a1e)l 3a TOBa, AU BROOLIE ¢ KpaTKOTPaiHHTE CH aKTHBH IPEANPHITHETO € B ChCTOTHHE
J1a H3ILTATH KPATKOCPOYHHTC CH 3aIBJDKCHHS.

OGuonpreTaTa CTORHOCT Ha Tokasarens e 1. OnruMansata CTORHOCT Ha moKasaTesid 32 001Ia IMKBH/HOCT
¢ B paMkuTe Ha 1.5-2.0, a Ha Obpsara smxsuaHoct 0.5-1.0. JpyxectBoto mma jgobpa obma u 6mp3a
JUKBHJHOCT , HO HesabaBHATa JIMKBUIHOCT € OTHOCHTENHO claba. To3m Iokasarell oTpassBa CTaTHHHO
CLCTOSIHHE KBM ONpE/Je;IcHA JaTa M 33 aHalu3a Ha HErOBUTE CTOMHOCTH € OT CBINECTBEHO 3HAYCHHC
(paxTa, ye APYKECTBOTO HMA OBP30 OOPBINAEMH CTOKOBH 3allacH H 3a KPaThK NEPHOJ OT BpemMe MOKE Ja

[¥%)

I'OJHUDIEH OTYET 31.12.2010



L LOBAKO UMITOPT” OO /]
JOCTHIHE JKEJIaHHTE CTORHOCTH HA TOKasaress 3a HesadapHa MHKBHUAHOCT . OOLIONPHETHTE CTOHIOCTH HA
To3U Mokasaren e ppadkite Ha 0.2-0.5. Teepae roneMurte CTOHHOCTH HE €a TPEIIOPBYHTENHH, JIOKOIKOTO
Bo/1ET 10 3ampassBaie na o0opoTeH KamuTtan noj ¢opMara Ha mapd , KOeTo HaMaspiBa ofwara my
chexrrnsioct . JIpy:KecTBROTO € B ChCTOSHUE 1a 00CIIyKBa Bb3HUKHAIHTE 34 (bIKCHHS.
Koeduimenra 3a KparkocpouHa 3aJTEXHAIOCT [MOKA3Ba (HHAHCOBA HE3ABUCHMOCT HAa JAPYIKECTBOTO, B
CAYUAS  BHCOKa 38T BKHSAIOCT KBM JOCTABUMIM . MuHMManHata HeoOXozuma CTOHHOCT Ha TO3M
nokazarest € ¢auuuua. [ [peBHIICHHETO HaM ¢MuHUIA , B ciydasd (.20 € NpeBHUIEHHETO HA MacHBHTE HaJl
CODCTBZHHS KAMMTAI M [0KasRa MOMCHTHHS HEJOCTHT Ha coOCTBEH Kanuran 3a II0KpHBaHE Ha
KPaTKOCPOYHHTE 3a/bilKeHHs. KparkocpouHara 3aiiIBKHSIOCT He OH CleABAIO ja ¢e pasriexua
CaMOCTOATEIHO KaTO NOKAa3arell  JIOKOJIKOTO T OTPa3siBa MOMCHTHO CBCTOSHME M HEOOXOAUMOCT 3a
NOracapane Ha 3aJbDKEHHE B KPATKOCPOUEH TUIaH , & B KOMOMHAINA ¢ TIOKa3aTess 3a of1ara JTMKBUHIHOCT Ha
JPYIKECTROTO.
(OnucaHue Ha OCHOBHHTC PUCKORE, MIPE/l KOHTO € H3IIPABEHO APYXECTBOTO,
B xo0na #a obuuaiiHaTta cH CcTONaHcKa ACHHOCT JNPYXKECTBOTO MOXKe @ Objc W3/I0KEHO HAa pa3s/IH4HH
()HHAHCOBH PUCKOBE. Hafi-BaXXHHUTE OT KOUTO €A BAYTCH PHCK, KPEIMTEH PHCK H JIMKBHCH PHCK.
VipaBIeHHETO Ha PHCKA ¢€ OCBIIECTRIBA TEKYINO IO NPSKOTO PLKOBOJCTBO HA YIPABHTCTHTE Ha
JIDVIKECTBOTO , KOUTO  pa3paboTBaT OCHOBHHTE MPUHLMIM Ha 0OLLOTO YIIPaBIeHHE HA (PMHAHCOBUS PHCK,
Ha GazaTa Ha KOMTO ca pa3paboTCHH KOHKPETHUTE TIPOIE/LYPH 33 YNPaBICHHE Ha OTAE/IHATE cretrpudiu
PHCKOEE, K4TO BATYTEH. [IEHOBH, JIMXBCH, KPEIUTEH M NHUKBHJCH, IIDH. H3MIONI3BAHETO HA HEIICPHBATHBHM
HHCTPYMEHTH. |
[}o-101y ca ONHCAHW palIMYHATE BMAOBE PHCKOBE, HA KOHTO € H3I0XCHO JpPYXKECTBOTO IIPH
CCLIUIECTEABAHE HA ThPrOBCKUTE MY OIIEPAIlHK, KAKTO H BE3IIPHETHSAT IOIXO [IPH YIIPABIICHHETO HA TE3H
PUCKOEE.:
BanyrteH puck

JIpyKEeCTBOTO He € HM3I0KEHO Ha 3HAUMTEINIEH BAIYTEH PHCK, 34lIOTO TOYTH BCHYKH HCTOBH
OHEPALAY M CICTKH €A JICHOMHHEPAaHH B OBJIrapcky jieBa U eBpo. 11pe3 oTUeTHHS Mepro/i HECHLUICCTBYBAT
JATHIDECHMS (10 JOCTABKH 1 IIATCKH JOJApH.
Kpeanren puck
JIpYIKECTBOTO MPEAOCTABS KPSANTHH IEPUOAH HA MO-TONIeMHTe CH KiMeHTH 1o 15 nau . To obesnevana
CBOMTE B3EeMAHHUH, NOCPSACTBOM DA3NIHUYHH CIOCO0M -  3abpKaHe HA NOKYMEHTH 10 Clenkarta,
(pHHACOBH HMHCTPYMEHTH 32 rapaHTHpaHe Ha B3eMaHudaTa. JIpy)KecTBOTO € YCTAHOBWJIO MOJHTHKH,
IHO/ICHI'YPSBAILM  M3BBPIIBAHETO HA NPOAAKOM Ha KIMEHTH € NOAXOJAIIA KpeJuTHa HCTOPHA.
JApy:KeCTBOTO PEIOBHO CJEMH 33 HEeH3NBIHEHEE Ha 3aJb/DKEHHATA HA KIHCHTHTC W Ha JPYrd
KOHTPArCHTH , YCTAHOBCHH MHIMBHAYATHO WK HA TPYIH H H3IOI3BA Ta3d HHOOpPMALMA 3a KOHTPOJI
1a KpeauThHus puck HMzarameto ma ApYXKeCTBOTO Ha KPEMUTCH PHCK € OTPaHUYeHo [0 pa3Mepa Ha
OanaHcoBaTa CTOHHOCT Ha (PMHAHCOBMTE aKTHBM , IPM3HATH KbM Jarata Ha Oamanca , KakTo €
MOCOYEHO TTO-T0ITY

31.12.2010 31.12.2009
Xui. ns Xun. ne
24 632
Iapn 1 napiunl CpeacTea
271 372
33eMat 19 OT KAHEHTH
33CMaH 19 OT NOCTABYMI N0 TPEAOCTABEHH ABAHCH 1 2
B33eMan 18 o7 CRBPIAHH DPEANPUATHS 486 1071
JaHbUH 32 Bb3CTAHORABAHE 5
Jipyru E3emanns 56 54
ObLIO 843 2131
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. TOBAKO UMITOPT” OO]]

PHKOBOJACTBOTO HA APYKECTBOTO CUHTA , Y€ BCHYUKH TOPCCIIOMEHATH (DMHAHCOBHM AKTHBM Ca C BUCOKA
KpcAMTHA OueHKA., KpejuTHHS PHCK OTHOCHO HapHyYHHTE CPEACTRA M KPATKOCPOUHHTE (PMHAHCOBH
GKTHBM CE CHHTA 3@ HCCLUIECTBEH , THH KaTo KOHTPAreHTHTE ¢a ¢ 100pa penyralys W BHCOKA OLCHKA Ha
KPCIH HUA PEATHHI.

JINKBIIEH pUCcK

JINKBHIHUAT PUCK CC H3pa3sdBa B HETATHBHATA CUTYAIHsA JPYKECTBOTO J1a HE ObJ(e B CHCTOAHUE
1a mocpeinHe 6e3ycIcEHO BCHUKH CBOH 33BIDKCHUS, CHINIACHO TEXHMs nafex. JIpyKecTBoTo HAMA
(IMKBM){EH PHCK , TBH Karo 3aeMUTE 3a OOOPOTHH CPElICTRa ce MIPEeJOCTaBIT OT UPEC/ANPHATHSA B Ipyliata u
ca 3a (pEHAHCHpaHe Ha ODOPOTHH CPEICTBA , KOMTO C€ PEBONIBHPAT. PrpKoBOACTBOTO HabmoaaBa
LPOTHO3HTE 32 THKBH, [HHTE PE3EPBH H [IAPHTE M NAPHYHMTE 1ICHHOCTH . Y CTAHOBEHHU ca auMuth . To ¢ B
CHLCTOSIHUE 12 OOCNYHBA BL3HUKHAINUTE 338)UbJDKEHHSL.

[lasapen puck

_ [1pe3 2010 r. ce HabmogaBaT 3HAUMTETHY TEMIIOBE HA HAPACTBaHe HA HHQIIAIMATA, KOETO HAMA KaK
JAa HE OKWKE BIMAHMC BbPXY CTOTIAHCKHTS TMPOLUCCH B CTPAHATA, KOETO MOXe jJa pediekTHpa M BhPXY
iLCﬁHOC’[Ta Ha ApYXECTBOTO.

[To orHomenwe Ha jieiiHocTTa Ha ,,[obako Mmmopt” OO/l CeKTOpHMAT PHCK NOPOACH OT
ArpPCCHBHOCTTA Ha MEIM/PKMBHTA M CHJTHATA KOHKYPEHIMS , € YBEIUUeH Thil KaTo KOHKypeHTHaTa 6opba B
DpaHIa ce W30CTPI WIKTIOUUTETHO OBp30, pasHOO0Pa3HETO HA PasNIpOCTPAHABAHUTE MAPKH THOTIOHEBH
¥3ICIES POrpecupa U OCcBODOJCHUTE OT peryjalis KpaiHH NpoJaKHH HEHH IMOCTaBAT yCnaBHs 3a
3ABOFOBAHE HA TIa3apeH Js/1 B YCIIOBHUATA Ha HCTHHCKA Ma3apHA KOHKYPEHIHS .

Ynpae/ieHne HA KATINTAIOBHS PHCK

Jpy:keCTEOTO 11a0II01aBa KANMTalla HAa OCHOBATa HA ChOTHOLICHHETO KAllHTAl KbhM HETEH JIBIT .

[leTHiI AL ce M3UNCALBA KaTo oOIN ABIF HaMalleH ¢ OaiaHcoBaTa CTOMHOCT HA IapHTe U NapuIHHTe
cwBHBageHTH . 3a 2010 roaMHa CHOTHOINEHMETO Kanurtanm ueren aoar € 0.57 , a 3a 2009 e 0.08.
ManvenznreTo Ha KoculidenTa € B pe3yirar Ha pasnpejgenen muBnieHt npes 2009 B pasmep na 320
NHUILIB.

Ha ocnosanue 1. 187 1 ot T3 JpyxecTBoTo OIOBECTsiRa , Y€ HE € NPHAODUBANO HIH
HPEXBLPUID NPE3  £01MHaTa COOCTBEHH MIsANOBE , 4acT OT KanuTaja Ha JpyxecTBoro .He ca
BL3HMKBAIM  CIIyYau Ha TpUIOOHBaHe Ha IISJIOBE OT €JHO JIMIE 3a CMETKA Ha JAPYNKECTBOTO , MITH
NPHI0IHBAIIE HA JIAIOBE OT JAPYTO APYXKECTBO, B KOETO ,, Tobako Mmmoprt ,, OO/ uMa KOHTPOIHO
YUACTFE,

B cwoTBeTCTBHME ¢ M3McKBaHuaTa Ha uil. 247 ot T3 JlpyxkecTBoTo onoBecTsARa, Y€ € H3ILUIATHIO
JOXO HA KJIIOYOBHA YTIPABJIEHCKH IEPCOHAN B pasMep Ha 24 XWLJIB., H OCHIYPOBKM B pasMmep Ha 4
XHJLIB..

OUHAHCOBMA OTHET Ha JPYXECTBOTO € M3rOTBEH IIPU CIA3BaHE HAa OCHOBHHTC CYCTOBOAHH
(PUHIIMIH ,BU3HpaHK B Wi.4 OT 3aKOHa 3a CYETOBJICTBOTO, @ HMEHHO:

TEKYLU0 HAYUCNABAHE —IPHXOMUTE H Pa3XOJHTe, IPOU3THUAINH OT CHEJKM W ChOMTHA Ce
HAYHCIABAT KBM JaTard Ha TIXHOTO BBIHHUKBAHE, HE3aBUCHMO 0T MOMCHTA Ha IUIALIZHCTO H ce
BKAKYBAT BLB (bHHaHCOBPIﬂ OTUET 34 nNcpuoaa, 3a KOHTO ¢€ OTHACHT.

JeACTBAIO NPEIPHITHE —B NPEJBHIUMO OBICIIE [PEINPHATHETO HAMA HAMCPEHHE HHUTO
NeoBXOIUMOCT T4 JIHKBIIHPA WK 3HAYMTENHO Jla HaMaId 00eMa Ha CBOATa JAEHHOCT :

npeAnasTHBOCT

CBITOCTABEMOCT MY IPHXOAH U pazXoiu

MPSARMCTBO 1A ¢hAbPKaAHUETo pes hopmara

34Ta3BaHe 10 Bb3MOMKHOCT Ha CUCTOBOIHATA [OJIMTHKA OT NPCAXOAHUS OTUETEH IMEPHO/L.

Ouenia 1a TeHHOCT £a 34 OTYETHHS MePHOJ ¥ Habean3anu wes 3a 2010r.
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LLOBAKO HMITOPT” OO/

[Ipes 2010 roauuna Apy)KeCTBOTO MMa 1o HalaHCOBA CTOMHOCT HE/IBUMXHMMA COOCTBEHOCT — 3eM4
la cToiHoCcT 290 X.tB., MalMHW M obopyiasame - 20 XuJILJIB, TPAHCIIOPTHH cpejicTBa - 257 X.JB.
barancosara croitHoct na Beuukd JIMA e 567 xun nB. Hali—roimsM e JenbT Ha TPaHCIOPTHUTE
cpeacTBa - 45%, ThH KaTO Upe3 TAX JPY)KECTBOTO OCHOBHO OCBIIECTBSABA CBOATA OCHOBHA ACHHOCT .
HpyXecTBOTO HEe non3Ba TeKylmr — OaHKOBM KpeAWUTH 3a 0OOpPOTHH CpeACTBA W HHBECTHIIMOHHY
KpeauTu 3a npuaodusaiiec Ha JIMA .

Hpuxcaute o1 npoaaxOu Ha cTOKH oTdeTeHu npe3s 2010 roa. pu3nuszar na 59,727 xun.jas.

CriesuansaT Opofi Ha nepcoHana keM 31.12.2010 romura  pe3nusza Ha 10 Gpos.

PnrosoacTBoTo Ha JpyikeCTBOTO IOCTABS CIeIHUTE OCHOBHHU 1enu 3a 2011 r.:

ITocTurane M nogabpialle Ha OCHOBHUTE (PMHAHCOBO MKOHOMHYECKH IIOKAzaTeNd Ha APYXKECTBOTO B
CHLOTBETCTBUE € OJ00PENHTE OT PEKOBOJACTBOTO CTAHJAPTH,

Jlaree'BeHo  1ogoOp#ABiaHe W MOBHUINABAHE HA BBHTPEIIHOGWHAHCOBHS KOHTPON Ha pasXoaure 3a
AcHIIOCTTA;

llonobpsasane Ha KOMYHHKalMATA W KOOPJWHAIMATA MEXJY BCHYKH 3BEHA W HHBa Ha
OpraHH3aLMOHHATA CTPYKTYPA |

Tspcene 11a HOBH BB3IMOKHOCTH 33 pealM3UpaHe HA BBTPELUHMS Ta3zap 4Ypes3 3acHIEHA MapKETHHIOBA
KdMIlaliug |

JHBHAEHTH U pa3nipeie.IeHHE HAa nevandarTa
MDUHAHCOBHAT Pe3yNTaT, el JaNb4HOo obnarane, BLEB (HHAHCOBHS oT4eT Ha  ToBaxo Mmnopr”

OO xnm 31 mexemspu 2010r. cropen usucksanuata Ha HCOOMCII zary6a B pasmep Ha 8 xunsian
JeRa. . PwroBoacToTo Ha JlpyKecTBOTO — mpemtara B CLOTReTcTBHE ¢ un. 247 a or T3
pepasmpeseNienara neuanoa B pasmep Ha 1,180 xwun. nB. cbriacHo GHaHCOBHS oT4eT HA J[PyKeCcTROTO
32 2010 roauna na ue ce pasupeneis w 1'ojiniHOTO 000 chlpanue Ja B3eMe pellieHHE Oa He ce
paznpeenar aupyiedTH 2a 2010 roguHa.

QrrepopHOCTH HA PLKOBOJICTROTO

PLroBoicTBOTO Ha JIpVIKECTBOTO € 3agB/DKEHO cropejl OBArapckoTo 3aKOHOAATENCTBO Jla W3TOTBH
(MHAHCOB OTYET, KOIiT¢ 1 MPeAcTaBs JOCTOBEPHO (PHHAHCOBOTO CHCTOSIHHE, (DMHAHCOBHS pesyiTar W
HAPHYMMTE TIOTOLM HA J|pY)KECTBOTO ChIVIACHO HAUMOHAJIHHTE CUSTOROJIHH 3a (PMHAHCOBAOTUYETHOCT.

P bKOBOJACTBOTO Ha JlpyKeCTBOTO MOTBLPAKAABA, Y€ MIPH H3TOTBAHETO HA HACTOALIMA (PMHAHCOB OTHET B
ChOTRETCTBHE ¢ HaimotamHHTE cTaHAApPTH 3a (JMHACOBH OTYETH 3a MAJIKH M CPEJIHM NPEeANpHATHSA |,
CUETOEOAHATA TIOJMiHKA. TIpHETa OT JpyXecTBOTO, CHOTBETCTBA HAa HOPMAaTHRHATa ypeada W Ha
cucimpurata Ha JAcHHOCTTa W OTYETHOCTTAa HAa J{pyXecTROTO, KakTo M ue cbliara ce Ipuiara
NOCAENOBATEIIHO € OIJIC i MOCTUIAHE HA CHIIOCTABUMOCT. B obmactute, B KouTo ¢ Ouna HeobxoanMa
NpereHKa npu H3roTesiicto Ha (uHaHcoBUSA oT4eT KbM 31 nexemspH 2010 r., pLKOBOACTBOTO ce €
BOAMIO OT NPHHIMIATC HA [PEJNa3MBOCTTA, BSIPHOTO H HYECTHO IPEACTaBsSHE H HA BB3MOKHOTO
3ara3BaHe HAa CYETOBOJHATA TOIMMTHKA. PBKOBOACTBOTO Ha JIpy:KeCcTBOTO TNOTBLPIKIABA, 4Y€ IPH
M3IOTBIHETO HA (HHAHCOBUS OTYET €A CHA3EHH HAIBIHO W3UCKBAHMATAHA TIPUIOMHUMHTE CUETOBOIHH
cTangapTH, DUHAHCOBHST OTUET € W3TOTBEH Ha MPUHIMIIA Ha JIeHCTBALIOTO HPEIIPHTHE.

’nkoBoacTROTO Ha Jlpy#ecTBOTO HOCH OTTOBOPHOCT 3a BOJAEHETO HA CHETOBOJHATA OTYETHOCT, 3a
ChXPaHABAHE U OII43BaHe Ha cOOCTBEHOCTTA M UHTEpecUTe Ha JlpyKecTBOTO.

oty

bosiu Pagen 4 /. - Huxonaii Beayanos - [k
Yupasuren ‘] YnpaguTen

woaron L4 o
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STOBAKO UMITOPT™ OO [,

CUYHETOBOJEH BAJAHC Ha ,,Tobaxo Hmmopr” QO]
AKTHB | Cymu (xunis.)
PASJIEJIH, I'PYIIH, CTATHH BENEXKW 31122010 | 31.12.2009
A. 3ATIMCAH, no HEBHECEH KAIIMTAJ
k. HETEKYLUU (ABJIFOTPAMHU ) AKTUBMU
7 I. HEMATEPHAJIHH AKTHBH
' 1.Kon LECHW, MATEHTH,/HIUEH3H H AP.MOACGHY NpaBa H aKTVBH 2
ii o N Obuwo 3a zpyna I : 2
H. JABJICGYPAIIUI MATEPHAJIHH AKTHBH
L. 3emr ncrpaim, B T.M. S 1 290 287
e B I 290 287
; MalL MHu, [lp()HfBBO,[lCTIlezt;) ofbopyaBaHe W anapaTypa 1 277 266
Obiyo 3u zpyna I : 567 553
| " L ALITOCPGUHI ®HHAHCOBH AKTHBH
- IV, OTCPOMEHH JAHBILH i2 32 32
OBLIO 3A PAINE "B" : 601 585
B. TEKYLUM ( KPATKOTPAHH ) AKTHBU
I. MATEPHAJIHH 3AIIACH
_I CypOBUHH W MaTepUanK 1 3
2. CTOKH H NponyKU#a, B T.1.0 1333 1170
--~ CTOKH 1333 1170
] Oduio no zpynu I : 1334 1173
7 IL. B3BEMAHHNA
1. Biemanua oT KIHEHTH 1 10CTARYNKIM 2 272 374
2. BzenaHua oT CBBP3aHIl NPeANpPHATHS 2 486 1071
2. Hpyri B3emanus 2 61 34
Odwo no zpyna 1l : 819 1499
NI, UBECTHLUHH
1V. [IAPUYHH CPEACTBA
I - Haphuuy cpencrsa B Gpoil 3 1 |
j.;-l_:LE_l__p_ll‘IHH cpencTsa B GCECEO'-IHH CMETKH (ENO3NTH) 3 23 631
L N . Obwo no zpyna IV : 24 632
o o OBIUO 3A PAZAEJ "B" : 2177 334
L - [. PA3XO/IW 3A FBLJEIIN IEPHOIH 2.5 10 12
|CYMA HA AKTHBA ( pasnean A+B+B+T) 2788 3901

'OHMLIEH OTUET 31.12.2010




LTOBAKO MMIMOPT” QO]

CUETOBOJAEH BAJTAHC Ha » Tobaxo Hmaopt” OO/J]
‘NMACHB | Cymu (xun.js.)
PA3JEIU, TPYIIA, CTATHH BENTEXXKH 31.12.2010 | 31.12.2009

" A. COBCTBEH KATIUTAJI
1. 3ANNCAH KANIUTAJ 3 5 5

iL MTPEMWH OT EMUCHH
I11. PE3EPB OT NOCJIEJABAIIIH OHEHKHA 53
1V. PE3EPBH

i V. HaTpynada newanba / 3aryGa 0T MHH. TOAMHY, B T.4,

- Hepasnpesteiiena nesanta 3.2 1228 843
| 7—;-7Ij.§_no|<|}ma zaryba 32 (48) (48)
L Ob6wo 3a zpyna V : 1180 795

Vi. TEKYIIIA STIEUAJIBA ( 3ATYBA ) 3.2 (8) 385
" OBLHO 3a PA3TET "A": 1230 1185

b. NPOBH3HH u CXOJAHH 3AIBJKEHHA

1.TTpoBH3NH 38 BEHCHH U AP.3aMbIKEHNS 6
OBING 3a PASAET "E": o
B. 3A1BJIYKEHUS
1. 3aabiDKEHHS KbM AOCTABY MU 4.1 28 1002
,}72. 3abKeHUA KbM CBBP3aHH NPeANpHATHA 4.1 824 979
1": Hpyru 3agwmxReHns 4.2 700 735
~ OBINO 3a PA3IET "B" ¢ m.y.: 1552 2716

L7 un LHCHPGHIA 3 NPl Jvodu 3 Ovd.nepuodl

| CYMA HA TIACHBA (pasnesn
A+BABAD) | 2788|3901

31.03.2011
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ATOBAKO UMIIOPT” OO0 ]

OTYET 3A NPUXOJNWTE U PAZXOJHUTE

Ha

wTooaxo Hmnopr’OO4

PA3HOENN, TPYNHN,

Cyma ( xun.nge. )

PA3OENW, F'PYNH, CTATHUK

Cyma ( xun.ne. )

i CTATMM
Berexit | 31.12.2010 | 31.12.2009 Benexkn | 31.12.2010 | 31.12.2008
A.Pazrnonn B.Mpuxoau
1. Pazxoam 33 CYpOBITHAM, J ; 1. HeTHn npuxoau oT npofaxtu, B ;i
ey 51 143 272| " hem 7.1 59927 28405
| ,eﬂ) CYPOBUHIN U MaTEpvanu 45 153 (a) Crokn 59727 28352
0 } BBHLUHK yCyTH a7 119 6) Ycnyru 200 53
i.TP:xs?(onn 32 nepcoHana, 74 64 | 2. Apym npuxoan 187
a ) pasxoau 3a 83 54
| RE3HarpamaeHus
0} pasxoqn 3a CCUTYPOBKY, 1 10
BT.M
3. Pazxogw 3a - OO npuxodu om onepamuena ;
_ amopTusaymns i obesuedka 103 191 deiinocm 60114 28405
2} pasxogw 33 amopTua.
| mraJA BTM: 103 191 (1+2)
- Pa3X0AM 38 AMOPTU3AUNA - 103 191
4. [lpyru paxoau, B T.u. } 5.2 59806 27426
a ) GanaHcoBa CT-CT HA 59788 27400
_ NpoAAneHV aKTMBY
6 1 nposuaMn 8 3. ﬂrpzrlu NAXBKU U (PHMH.NPUXOAN, B 8 39 ‘70
© OO Pasxoaw 3a . ; B} NONGHK.pPa3n.oT NpomM.Ha 9 2
_ chniepaTMBHa AeAHOCT . 60126 27953 Ban.kypcoee .
(T+2+3+4) O6uto gunarncosu npuxedu ( 3) 39 - 70
| 5. Pazxoan o1 obe3ueHka ) 11'
| Ha chuH.aKTUBW, BKA. .
UHBECTULMNATIE, NPAIHATH
| k270 Tekywmn KA B T.4. _ B
~ OTRML. PA3NIKKW OT NPOM.Ha g o
| canyreniype ~ 11 O6woe Mpuxoaw 60153 28475
§. PaaxoAK 33 NUXBH KU
Py dmn,ps axogm 6 24 89 ( 1+2+3)
CGwo huHaH:0BHK ny
| pasxoan(5+6) .35 -89
7. MNevan6a oT . A '
OBUNAAHATE AGHHOCT - . 433 4. CyetoBogHa 3aryta 8
| Obo Pasxoaun 60161 28042 | ( OBLO Mpuxodu - OBLO Pasxodu }
| { 142+43+445+6)
8. CyeTOBOAHA '
~ Nevanb6a 433
( OBLYO Mpuxodu - OBLYO
Pa3sxodl )
9. P
- neq:i)g;ﬂ: 2 AaHBLy oT 48 5. 3aryBa (6anancosa) 8
10. Nevanba (banarcosa) 385
___(_,qe() 8- pedd )
BCWYKO (Ofwo oni - +
PA3XOOU+4+10) 60161| 28475 | BCUYKOC { OBwo NPUXOAN + 5) 60161| 28475
31.03.2011
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~TOBAKO UMIIOPT” OO/

OTYET 3A TTIAPHUYHHUTE IOTOIH Ha ,,Tobtaxo HmMnopr”QO0]1
HAUMEHOBAHHE HA TIAPUUHHUTE Tekvill mebHo Mpenxomua roauua
noTOUM ym neprox P

NOCTBILN. THTALLAHHA Hered ‘ MOCTHLNI, 11A§AHHA HETEH
[E0TOK AOTOK

A, llapnynn norous ot OCHOBHA neiHoCT
[ TApHUHN NOTOLI, CBBP3AHI ¢ THPTOBCKM 13767 75338| (1571)| 37411 35441 1970
KOHTpa "eHTH L
[ lapuutK NOTOUH, CRBP3AHI C TPYAOBH 7 72) 65 (65)
BbL3HATPARCIeHA
[ lapiuhi MOTOLM, CEBPIAHI ¢ IMXBH,KOMHCUOHHH, | 5 ) 17 65 (48)
ANBHAEHTH U 11p.
Hapu4in nOTOLH OT MOS0 H OTPHLATEIHU BANTYTHH 4 4
KyPEC. pasiiHKH
TInaTeHH W Bb3CTAHOBEHH OAIIBUM BLPXY Mevaidarta 32 (32} 23 23
Tnawasng npy pasnpeneneiys Ha newandu 304 (304)
HApyrH napuyHi noToLUM oT OCHOBHATa AeHHOCT 5 134 (129) 100 991, (891)
BC‘IJ{'-IK‘.O NApPHYHHA NOTOLUH 0T OCHOBHATA 73777| 75585| (1808)| 37528 36889 639
aeiinoer (A)
b. [TapHYHH MOTONH 0T HHBECTHIHOHHA
AeHEOCT
B. Nlapruni notonu o1 $rHAHCOBA AeHHOCT
l‘la}n-mrm NOTOLH OT AON. BHOCKH H BPBLIAHETO UM Ha 89 15 74
coBCTBEHHUMKTE
TlapHusi NOTOIH, CBBL3ANUK C NOAYYEHH WITH 5206 4105 1191l 11249 13003 | (1754)
LIPCLOC fABEHI 33eM N
[Tapuynn NOTOUM, CBBPIARH ¢ NHXBH,KOMHCHOHHH, 9 9
LHBHIEHTH W 1P,

Beutdko napuyan noTounH ot (l)HUHaHCOBaTa 5305 4105 1200 11338 13018 | (1680)

Jeiinocr (B)

I'. N3alenenue Ha napuuHHATE CPecTBa NPe3
nepHona 79082 | 79690 (608) | 48866 49907 | (1041)

(A+B+B)
A. [lapniun cpeacTsa B HAYAJI0TO HA 632 1673
nepuona
E. ITapsunnu cpeacysa B Kpas Ha nepuoaa 24 632
31.03.2011 l
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~TOBAKO UMIIOPT” OO/

OTYET 3A COBCTBEHHSA KAIIUTAJ Ha »Tobako nmnopt” QO]
pesep
npe | BoOT
sanucar | MMM | moen dun.pesynrar
TIOKA3ATEIIH vanaran | OF | €nea PE3EPBH OT MHHATH Texywma | OO
oMM | Lt rOAHHH
cun | ouel
KH
PEZE;PB pescps nevana
2akOHORH | Hakyners | SPE | DY | HEPA3P. | HENOKPITA / cobcTBeH
0 sy Yupes. | pesepsi | neuanda 3aryba = KATHTN
cobCT. At d 3aryda
aKLUHK
1 2 3 4 5 6 7 8 9 10 11
Cangn 8 nayanomo ia 5 843 (48) | 385 1185
omuCHHUA HEPUOD
|. PuuaHcoR pesynTar 3a {8) (63
TCRVILEA EPHOL
2.l locaensania oncHka Ha
AKTHRM 1 NACHBY B 1.4, .
--- \BCHEHHE 53 53
=== HdMQICHAC
3. Pasnpeacienye Ha 185 (385)
neqanfara, B T,
"--- 33 AWBHIACHTH
Ca1do Kba Kpas Ha 4 123
RIS NEUOD 5 53 1228 (48) (8) 0
4. lposenn ot mpesoad na
FOSLTITHHE d}I‘IHDT‘[ETH Ha
HPESNPHATAR & 9yHORHA
Cobenigen RAAEMANT KbM 48 8 1230
Kpatst HO OMie muisg Repitod 5 S3 1228 (48) @)
31.03.2011 ;
[ ;
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TOBAKO HMITOPT” OO]T
NPUTOKEHUE KbM IrOAUIIHUS OTUET

“ToGako umnop1™ OOJl e APYXKecTBO ¢ orpanuyeHa OTroBopHocT perucrpupano B CI'C mo
(pupmeno aeno Ne 8101/2005 rox., mapt. 95466, Tom 1270, ctp .1. OCHOBHHAT KanuTall Ha APYyXEeCTBOTO
¢ 5 xu1. nesa pasnpenenenu B 50 ggna ¢ nomusan 100 neBa Beska. JIpy)eCTBOTO ce Npe/CTaBlsiBa H
yipaeiisea oT Hukonait Bacunes Beiuanos u boan Pages MBanoB.

OCHOBHUAT IPeaMET HA JIPYKECTBOTO € ThPrOBUS HA PO € THOTIOHEBH U3ICITHS H alKOXO0T .

COAHUIHAST CYETOBOAEH OTYET € M3rOTBEH B CHOTBETCTBHE C YTBBpJCHATa CUCTOBOJHA
rionutika 3a 2010 rozuna 1 B cLoTBeTCTBUE ¢ M3KcKBaHusTa Ha HCOOMCI]

OnucaHye Ha 3HAMMTEIHUTE CUCTOROIHU NONUTHKH

1.1 Baza 3a u3roTeaile #a QHHAHCOBHA OTHET

JIpy»eCTBOTO BOIM CBOETO TEKYIIO CUCTOBOJACTBO M H3rOTBA (IMHAHCOBHTE CH OTYCTH B
CBLOTB2TCTBME ¢ W3WcKBaHuaTa Ha 3akona 3a cyeroBodctsoro 1 HCOOMCII NpHIoKAME KBM
31.12.2010ron. JpyxecTBOoTo €€ € ChOOpasHIO ¢ BCHYKHM HACTBIHIM MHPOMEHH, KaTo MpH
HEOGXOIMMOCT € M3BBPLIMAO ChOTBETHHTS IPECUIYHCICHAS M peknacH(UKaliiH, TaKa KakTo ToBa ¢
VIIOMEHATO HA CHOTBETHHTE MECTA HO-HATATBK.

HacTosusaT roauiieH (PUHAHCOB OTHET € M3TOTBEH IIPH CIA3BaHe HA TNPHHIMIA HA
HCTOpHUECKaTa 1eHa, MOAM(HIEPaH B ONpelelleH: CIy4al ¢ NMPCOLEHKATa Ha HAKOH aKTHBH W/WIH
MacHBH 0 TAXHATA CMPABE/IAEA WIH APYTra CTOHHOCT, KaKTO TOBA € [0COUYCHO Ha CHOTBETHHTE MECTA.
Beuuxu gannm 3a 2009 1 3a 2010 ca nipeacTaBeHy B HACTOSIIHA (MHAHCOB OTUET B XHII. JIB.

1.2 CpaBHATCAHH AaHHH

[IpuitokenueTo Ha HALMOHATHUTE CTaHMapTH 3a (PMHAHCOBM OTHETH HA MANKH H CPEAHH
IIPEAPHATHS H3UCKBA OT PHKOBOACTBOTO Ja [PHJIOKK HAKOHW CUETOBOJHH [PCANIOJIONEHHS H
HPUOTH3NTCIHA CUCTOROJHM NPEUCHKH I[P K3rOTBAHE HA TIOJMINHKMA (HHAHCOB OTHET W IPH
oupejesIsiHe Ha CTOHHOCTTA Ha HAKOM OT AKTHBHTE, NACHBHTE, NPHXOJHTE H PA3XOAUTE H YCIOBHHTE
AKTMBM W IIACHBM. BCHUKH Te ca M3BBPUICHH HA OCHOBAarTa Ha HaH-100paTa NpeleHka, KOSTo e
larpaseHa OT PHKOBOCTBOTO KbM JI@TaTa Ha M3TOTBAHETO Hd (PMHAHCOBHA OTHET. JleHCTBHTCAHUTE
pesyirTaTH GMXa MOITH Ja CE pasliHuaBar OT IPSACTABEHHTE B HACTOAIMA (QHHAHCOBR OT4eT. B Tasu
BPB3K1 BCHUKH 11€pa B OAJIAHCd, B OTUETA 33 IPHXOAUTE H PA3sXO/HTe U B OTYCTA 3a NapHIHUA IIOTOK,
lpejcraseHd BbB (puHancoBHs oTyeT 3a 2009 roauHa, KOMTO ¢a CPaBHHUTEIHH NaHHH, B HACTOALIHA
OTUET HMAT IThJIHA CHIIOCTABHMOCT ¢ faHHuTe 3a 2010 roamHa.

1.3 OrrpaigBane HA $yHIAMEHTAIHH IPENIKH OT IPOMEHH B CUETOBOJHATA IOJHTHKA

Ilpennpuatuero e npueso npenopbunteniust noaxod va HCQOMCIT - CC 8 - rpemkure u
¢()eKTHTE OT NPOMSIHA HA CUETOBOJHATA IONMTHKA Jia €& OTUHTAT UPe3 KOPEKUHA Ha CalloTo Ha
HepastpeaenenaTa neyanda OT MEHAJIH DOJIHHH.,

ﬂC(l)HHHLlPIS[ H OLICHKA Ha eJIEMCHTHTC Ha CUCTOBOJAHHAA Oanasc

2.1 Herexymu ( Ab.arorpaiian) akTMen
2.1.1. Iparorpaiisn MaTepHaJIHH AKTHBH

AKTHBHTE C& [IpH3HABAT W oTuuTaT Kato JIMA korarto orropapaT Ha onpenenenneto 3a JIMA |
CTOHHOCTTA HA aKTHBa MOXe HAJIEXHO ja C¢ YCTAHOBM M CE OYaKBa MPEANPHATHETO Ja YEepIH
HKOHOMHUYECKH H3TO M 01 HETO 3a [Pe3 MOBEYE OT ¢AHH OTUETSH NMEPHO/I.

JIpIroTpaiiHiTe MATEpPHATHE aKTUBH Ca OLCGHEHH HbPBOHAYATHO MO NEHA HA NPUI0OHBAHE,
00pa3yBana OT MOKYIIHATA MM CTOHHOCT U JOIBIHMTEIHHTE Pa3XOaH, H3BbPIUEHH 110 NPUA00HBAHETO
HAL
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~TOBAKO UMITOPT” QO]

ITpwn onenkaTa ce MbPBOHAYAIHOTO MpusHagaie [IpeAIpUsATHETO ¢ BB3NPHEN0 ALITOTPalHUTE
MarepHalHd aKTHBM Ja ce npencraBar cbrimacno HCC 16 HOwiuorpadHu Marcpualnd aKTHBU IO
UPCNOPBUMTEIHUA [IOAX0F - IeHa Ha MNpujIoOHBaHE MHHYC HATPYNAHATa aMopTH3alnus M MHHYC
eReHTyallHaTa 00e31eHKA HA aKTUBHUTE.

Bb3npuerara cueToBO/HA IIONUTHKA OMPEIENS KPUTEPHH 33 OMpeneNsaHe Ha akTHRa Karo JIMA
M CTOWHOCTEH [Ipar Ha ChILECTBEHOCT 3a OTuMTaHe Ha JIMA.

3a 2010 cTofHOCTHHAT Npar Ha chiecTBeHoCT ¢ 700 nera .

IlocnenBano M3BBPIIBAHY pa3xodH, BH3HHKRAIIM BHB BPb3Ka ChC 3aMAHA HA HAKOH KOMIIOHEHT
Ha ABITOTpAHHMTE MarcpHallH¥ aKTUBH, KOHTO C€ € OTYHTAl OT/EIHO , ¢C KanWTalHu3upar ciaef
OTIHCBAHETO HA CBOTBETHUS CAMOCTOSTENIEH KOMIIOHEHT. JIpyrH NocjieABalo M3BbPIUBAHK Pa3X0lu
MOTaT Jla ce KalluTanu3npar caMo B ClIydaii, ue BOJAST A0 yBeNHYaBaHE HA HKOHOMMUECKATA K3roja oT
W3TI0T4YBAHETO HAa CBLOTBETHHS aKTHB, 3@ KOTOTO ca H3BLpIIeHU. BCHUKK oCTaHANM IIOCIEBAIIH
Pa3X0JiM €€ OTUATAT KATO TEKYIIH B OTUETA 32 MPUXOJUTE U PasXoquTe.

batancoara cTolHOCT Ha JaJicH UMOT, MalIHHA, CLOPBKEHHE H 000pyaBaHe ce OTIIUCEA !

IIpH NP0, (@k0a Ha aKTHBA;
KOraTo ¢ ©€ OYaKkBaT HMUKAKBH JIPYTM MKOHOMUYECKH H3rojIM OT H3IIOJI3BAaHETO Ha
AKTHBE HIH 1TPH OCBOOOMKJaBaHE OT aKTHBEA;

Iewanbara v 3arybara, BBE3HHKBAId OT OTHHCBAHETO Ha HMOT, MALIMHA, CHOPBKCHHE HIIH
0DOpYJ(BaHE ce BKIFOUBAT B OTHETA & [IPUXOAMTE W PA3XO/MTE, KOTaTo akTHBBT ce ornuie. [lewanbure u
3a1yOHTE OT OTIHCBAHETO MM €& OIPEJIENIT KaTO C& ChITOCTABAT NOCThIUIEHHMsITA ¢ DalaHCOBaTa CTOUHOCT 1
CE OTYMTAT B OTYETA 38 JIPUXOIUTE H PA3XOIUTE.

He e Hamuue otnuceane Ha JIMA . Koraro BpeMeHHO ce H3BaKAa oT yroTpeda. Pazxomute 3a
KOHCEpBHpAHe ¢ OTYHTAT KaTo TCKYII pasXxof 3a Mepuoja , mpe3 KoiTo ca BE3HUKHAT . B xpad Ha Beeku
OTUeTeH MepHo JpyecTroTo NPOBepsBa BPeMEHHO H3BeACHUTE OT yroTpeba JIMA 3a obeslieHKa o peaa
ra CC 36 — Obe3sneHka na akTHBH .

CoritacHo usncksanusta Ha CC 16 JIpyxkecTBoTo OnoBecTssa :

Kbm 31.12.2010 npyxectBoro mma JIMA no Ganancosa cTOHHOCT 567 XML JIB. 1 HEMATEPHATTHH
JIMA 2X. 1B,

3eMsiTa € ¢ OTYEeTHA CTOMHOCT 290 X. NB. M HiIMa HAaIOXKEHO oOe3ledeHHe WM Bb30paHa.

Jpy:ecTBOTO HSIMa TIOSTH aHTAKUMEHTH 3a puaobuBane Ha JIMA |, BKJIIOUUTHTEIHC W HallpaBeHH
ABAHCOBH IUTALIIAHMS .

HpyxectBoTo 1¢ monzsa B JeliHOCTTa CH ABITOTpalHHTE MaTepHalHX AKTUBH 4YXIa
COOCTECHOCT.

Jpy»KecTBOTO Hsiza BPEMEHHO U3BaJlEeHH OT ynoTpeda JIMA.

Hpes 2010r. apyxecrBoto € W3BBLPLIMIO HPEOLCHKA Ha HAMBIHO H3XxadcHu JMA H ¢ ornen BSpHOTO
OTUHTAHE H& HEroBaTa BL3CTAHOBUMA CTOWHOCT € M3BBPUICHA NIPEOLICHKa Upe3 KOPeKIMs Ha HabpaHOTO
/10 MoMeHTa n3xadspaHe B pasMep Ha 51 XuiLnB.

[lo rpyvou JIMA npeoriclikara € paznpe/ielieHa KakTo clejiBa: MallluH|, TPOU3BOACTBEHO 000OpyABaHe U
araparypa 9 x. JIB, M TPaHCIIOPTHH CPEACTRA B pazMep Ha 42 X. JB.

2.1.2 HeTrekymin HeMAaTepHAJIHH AKTHBH

Karo memaTepmanuuTe aKTHBH C€ OTUMTAT AKTHBH, KOMTO OTTOBapAT Ha OIPEAEIEHHETO 34
HCMATCPHAJICH AKTHB M OTTOBApAT Ha KPUTCPHHUTE 32 OTYMTAHE HA HEMATEPHANHY aKTHBH (OpPMYJNHpaHu
B CC 38. Br3nmpueraTa CUETOBOAHA IMONHMTHKA OHpPEAENs CTOWHOCTEH Ilpar Ha CBUIECTBEHOCT 3@
otuntane Ha HIMA 3a 2010r. 700 nepa .

ITbproHayanno HeMATCPHATIHUTE AKTHBU c€ OTUMTAT 110 Lielia Ha npuioOusane. Ilenara na
pHA0OMBAHE HA OTJENIHO NMPUI00OHT HeMarepualcH aKTUB ce olpedens cbriacto CC38 U BKIOUBA
MOKYNHATA LEHA, BHOCHHTE MHTA W HEBB3CTAHOBHMHUTE JdHUM BbPXY IMOKYNKATa, THPrOBCKHTE
OTCTBIIKM K pabaTy ce NPUCTAIAT;BCAKAKBY CBBP3AHH Paxo/iM & [10/IFOTOBKATA Ha aKTHBA 38 HCTOBOTO
OYaKB&HO H3TION3BAHE;

Hemarepuanuure akTHBH ce OTYMTAT cilef OpuioOHBaHeTo MO cedecToHHOCT HamaeHa ¢
HaTPYNAHATL AMOPTH3ALHS ¥ HATPYTIAHY 3arydu o1 obeslieHka.

VOAULIEH OTYET 31.12.2010 13



«FOBARO UMITOPT” QO 1

[Ipenupudrue oleHssa Jajld NOJE3HUAT XXUBOT HA HEMATCPHAJIEH AKTHB € OFPAHHYCH WIH
HEOTrpeHHYEH M, aKO € OIlpaHU4eH, MPOABIDKUTEIHOCTTA Ha, My Opos Ha IIPOH3BOJICTBEHHTE HIIH
CNO/JHH €IMHHIM, CLCTARSIBALIM TO3U HONE3CH XUBOT. HematepuasieH akTHB ce pasriexia, KaTo
HMall, HeOTpAaHWYEH IIONe3eH JKHUBOT Korato, Ha 0azara Ha aHaau3 Ha CHOTBETHHUTE (aKTOpH, HE
CLILECTBYBA NPEABHIMMO OTpaHHYEHHEE 3a NIepHo/Ia, Tpe3 KOHTO ce 0YaKBa aKTUBBT Ja FEHEPHPA HETHH
Napyuyiy [MOTOLH 3a NpEeAnpUATHETO. HemaTepHanHUTE aKTHBH C OTPAHUYEH [IOJIE3CH KHBOT Ce
AMOPTH3HPAT, & HEMaTEePHATHUTE AKTHBH C HEOIPAHMYEH M0JIE3CH XKHUBOT HE ¢e aMOPTH3HUPAT.

HemarepuajHuTe akTHRH, KOHTO IIOJJIENKAT HA aMOPTH3ALUS CC aMOPTHU3HPAT IO JHMHEHHUS
METOJ( 33 CpPOKa Ha OIPEJENICHHA IOJIE3€H JKUBOT. AMOpPTH3alMATA 3ar04yBa, KOTaTo aKTUBBT € Ha
pa3MoSIOKEHRE 32 MOJM3BAHE, T. €.  KOraTo TO#H € Ha MSACTOTO W B ChCTOAHHETO, HEODXOMHMO 34
criocobnocTTa My Jjia paboTH TI0 HauWH, OYaKBaH OT PBLKOBOACTBOTO. AMOPTH3alMsATA ce NpeKkpaTasa
14 MO-paHHATA OT: JIaTara, Ha KOSTO aKTHRBT € Kiacupuuupad KaTo Abpkad 3a npojax0a uimm jarara,
Ha KOATO aKTHBBT € OTIUCAH.

[Tocaenpao U3BRbLPIIBAHH Pa3XojH, Bb3HUKBAIIM BBB BPb3Ka CBHC 3aMAHA HA HIKOS YacT Ha
JLATOTPAHHATE HEMATCPHAJIHH AKTHBH, KOSTO CE€ € OTYHTANA OT/AeNHO , ce OTYHTA KaTo NIpHAoOHBaHe
114 OTACJICH AKTHB Clc/l OTITHCBAHETO Ha CHOTBETHHS CAMOCTOSATENIEH KOMIIOHEHT. JIpyry IociieABaIilo
H3BLPUIBAHM Pa3XoMH MOIraT Jia ¢ OTpa3sT KaTo yBEeTHUeHHE Ha OTHETHATA CTOHHOCT HA AKTHBA CaMo B
ciaywaii, e BOJST N0 YBEIHYaBaHE HA MBPBOHAUANHO YCTAHOBCHATA CTAH/apTHA e(EeKTHBHOCT Ha
CLUIICTRYBAMIMA aKTHR, 3d KOTOTO €A H3BBPIIICHH. Benuku octananu IIOCHEABANN Pa3xXodu ¢e OTYHTAT
K4TO TEKYIOH B OTYETA 3a IMPHXOJUTE H PasxoanTe.

AKTWBH, KOO WMAT HEONpeJIeNeH MOJIe3eH JKUBOT HE €€ aMOpPTH3HMpaT, 4 Ce NPOBEPABAT 34
o0e3leHKa Ha TOAMiIHA 6a3a. AKTHBH, KOHTO C€ aMOpPTH3Hpal, ce Iperviekaar 3a HajJM4uue Ha
00e31¢HKA, KOTAaTO ¢a Ha JMlie ChOMTHUS WM UMa NpoMsiHA B OOCTOATENICTBATA, IIOACKA3BAIM, Ye
fajlaHCcoBaTa CTOHHOCT Ha aKTHBUTE HE € Bh3CTaHOBKMA. 3a 3aryba or obe3lieHKa ce IpH3HaBa cyMara, ¢
KOsITO DanaHcoBaTa CTOHHOCT HAAXBBPNS Bh3cTaHOBMMard. HeduHaHCOBM aKTHBH ¢ M3KIIOYEHHE HA
MONOXKUTEIIHA PEIyTaliud, KOMTO MOANeKaT Ha obe3lleHKa ca TpoBepsBaT 3a CBEHTYAJIHO
BL3CTAaHOBSIBAHE Ha 3ary0a oT 0Oe3IeHKa KbM BCIKA OTUYETHA Aata.

CorinacHo uancknaduata Ha CC 38 J(pykecTBOTO OIOBECTABA:

Hewmatepraniiure ABJAroTpaiHy aKTHBH 110 OanaHcOBA CTOHHOCT ¢a 2 XML JIeBa .

B oryera He ca npesicraBeHH pasxoid 3a ob3uenka Ha JMA |, nokojkoTo no npenchHka Ha
PLKOBOACTBOTO OalaHCORATA CTOMHOCT HA AKTUBHTE HE HAAXBLPJd HEroBaTa Bb3CTaHOBHMA CTOHHOCT

JpyeCcTBOTO HAMA MOSTH AHTAXUMEHTH 3a npujobubane Ha HJIAMA | BIIHOYMTHTENHO W
HallPAECHW ABAHCOBH [TIALLAHUS .

JpyXecTBOTO He TON3Ba B ASHHOCTTA CH JIBITOTpalflliMIc HEMaTepHAIHM AKTHBH YYX/d
COOCTECHOCT.

Ilpes 2010r. npu mpere HA BL3CTAHOBEHATA CTOMHOCT HAa TON3BAHHTE , HO HANLIHO H3XabeHH
nematepuatan JIMA ¢ 4x.J1B. KOpekuHs Ha HaOpaHOTO OO0 MOMEHTa M3XabsBane W B Pe3ynTaT €
(PopMEPAH NpeOHERBIEN PE3EPB B pazMep Ha 2 X.JiB.

2.2 MaTepHaaHH 3a1acH

MarepyanHue 3amaci ¢e OIEHSABAT 10 [I0-HUCKaTa OT ABeTe — lieHa Ha npuaoOHBaHe WM

HEeTHATA peaau3yeMa CTOMHOCT, KaTo pasivKara Ce OTYMTA Karo T[eKyIIH pasXxolaH 3a JAeHHOCTTA.
C'eGecTolHOCTTA HA MATCPHANHHATE 3aM1ACH NIPEJICTARNSIBA CyMaTa OT BCHUKH pa3Xxo/H M0 3aKYIyBaHETO,
1ipepaoTKaTa, KaKTO H JPYTH pPa3xoj¥, HAaNpapeHH BBR BPb3Ka C JOCTaBSHETO WM [0 CETalHOTO
CLCTOSHME B MECTOTIONIOKEHHE,
PazxojnTe 1o 3akynypaHe Ha MaTEPUATHUTE 3alacd BKIFOYBAT MOKYMHATA l€HA, BHOCHHTE MUTA H
JIDYTH HERB3CTAHOBHMHU JIAHBIH, TPAHCIOPTHHTE PAa3XOJH U Ip., KOUTO JIMPEKTHO MOraT fa ¢¢ OTHecaT
KbM NpPHIOGHBAHETO HA CTOKHTE MATEPHAINTE ¥ YCIYTHTe. TBproBCKMTE OTCTBIKH pabaTé H Ip.
1:0100HH KOMIIOHEHTH C¢ MPUCHAAAT IIPH ONpe;lessiHe Ha [IOKyIHaTa CTOMHOCT.

Iipy oTnucBaHe HAa CTOKOBO-MATEPHMANHHTE 3allack OLCHKaTa Ha HoTpelyieHHeTo Ha
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LTOBAKO UMITOPT” OO 1
vaTepHaTHHTE 3amack ¢ H3BBPLUIBA 110 METOAA HO CPE/IHO TIpeTeryieHa [eHa.

CebecTolHOCTTa Ha MaTepUATHUTE 3allacd MOKE Jla HE € Bb3CTAaHOBHMA, B CIIyyal , 4¢ TC ca
IOBPE/IEHH MM €a LBIOCTHO MM 4ACTMYHO MODPAIHO OCTApelH, MM aKo MMa Claj B IPOJAKHHUTE UM
nend.  CwIgo Taka ceGeCTOMHOCTTA HA MATEPHAIIHHWTE 3alacH Moxe fa He ObJe BL3CTaHOBMMA, 4KO
UPHOIA3HTENHO ONpe/ie ICHUTE PA3X0JAH 33 3aBbPIIBAHE HJIY NPHONM3UTEIHO ONPEACIEHUTE Pa3X0JH,
KOWTO we OBMAT HAlPAREHM 3a OCBIIECTBABAHE Ha mpoaaxdara, ca ce yBenMyuiId. MarepHalHHTe
3aMacy Ce HaMansgBaT [0 HEeTHATa peanuzyeMa cToliHocT Ha 6azarta Ha orTjenHu nosuudu. IpH Hixkon
00CTOS TENCTBA 0bate MOXKe Ja 6bIe TOAXOAAIO N CC TPYIHPAT CXOJHHM WIIM CBBP3aHd N03uLuH. B
Kpasg Ha OTYETHHS 1IEPMOJ C€ NpaBH OICHKa Ha HEeTHATa pealH3supyeMa CTOHHOCT Ha CTOKOBO-
MATepHATHUTE 3anacH, Oa3upana Ha HaH-CUIYPHHTE CBHLICCTBYBAILM NAHHH 110 BPEME Ha ChCTaBAHCTO
lia Ta3W OLleHKa, KaTo ce oTynTar KoviebanusTa B ueHute. Korato tanaHcoBaHa CTOHHOCT € NO-BHCOKA
0T HETHATA Pealii3upyeMa CTOMHOCT, TS Ce HaMallsiBa JI0 pa3Mepa Ha HeTHaTa pealli3HpyeMa CTOHHOCT U
pa3jUKaTa ce OTYMTA KaTO APYIH TEKYIIH Pa3Xxoay .

[lpu mpopaxba Ha MaTepuHalHM 3amacH, OalaHcOBaTa CyMa HA TE3M MATCpHAHM 3aIlacH ce
[TPH3IHABA KATO Pa3xoj 11pe3 Nepuoa, pe3 KOUTO ChOTBETHUAT IIPUX0J € npusHatr. (ymara Ha BCgKa
00e31eHKa Ha MaTEPHAIHHTE 3AIacy 10 HETHATA UM peau3yeMa CTOHHOCT, KAKTO M BCHUKH 3aryOu oT
MATEPHATHU 3QI1aCH Ce NMPU3HABAT KATO PA3X0/IM 3a nepuoja Ha ode3leHKaTa MM Ha Bh3HHKBAHETO Ha
sarybure.  CyMaTa Ha €BEHTYallHOTO O0OpaTHO BhL3CTAHOBSBaHE HA CTOMHOCTTA Ha OOE3lEHKATa HA
MATCPHATIHUTE 3aMacH, BL3HMKHAIA B PE3YJITaT Ha YBEIMUEHHETO Ha HETHATA peanu3yemMa CTOHHOCT, ce
NPH3HABA KaTO HaAMAalsIBaHe HA CyMaTa Ha IPU3HATHTE Pa3XoAd 34 MATECPHATHY 3allacH Ipe3 Nnepuoja,
1pe3 KoH10 Wh3CTaHOBABUHETO € BL3HUKHAIO.

Kum 31.12.2010 cerracuo usucksanuata Ha CC 2 JIpyKecTBOTO OIOBECTABA |

MartepuanHuTe 3aN0acH NpeACTaBeHH IO HETHA peanu3upyeMa crTodHoct ca 1341 xunm. ns. , a
TsIXHara nasapHa crodiloct ca 1492 x.iB.  banancora croifHocT Bw3nms3at Ha 1333 xmum. s, llpes
OTUETHMSI TIePUOJ| HiMa OTYeTeH TeKYII pa3xo[ 3a HaMalldBaHe [a OTJYETHaTa CTOHHOCT J0 HCTHATa
peatn-upyema croiinoct. HerHara peanusupyema cToHHOCT € onpefaeneHa Ha Oaza nasapnara IicHa
HamalleHa ¢ OOHUANHATA THPrOBCKA OTCTHIIKA H Pa3XoaH 3a mpofaxda B pasmep Ha 6%. Marepuanuute
3afacy NPeJICTARISBAT TIOTIOHEBH M3jeNus , YHATO [1a3apHa lIeHa ce ONpeaens OT DaH/IepolIHaTa LeHa.
Paznukata Mexay GaraHcoBaTa W a3apHara CTOMHOCT BB3/IH3a Ha 159 xun. ns.

JIpy:KeCTBOTO HsiMa MATEPHANIHM 3aI14CH JIAJICHH B 3aJI0T 3a 00e3eUaBaie Ha NACHBH .

2.3 Bzemanusn

Karo kpesuTs 1 B3eManus ce KiacupuIupar (UHAHCOBH aKTHBM, KOMTO HE €a JCPUBATH K UMAT
(PMKCHPAHH WM ONpe/ie/IsieMH IUIAIHAHHS, KOUTO He ce KOTHPAT Ha akTHBeH nasap. lIbpeonayanHo tesu
B3eMAM W KPEJUTH CC OUEHABAT MO ceOecTOHHOCT BKIOUBALIG CHPABEIMBATA CTOMHOCT  Ha
JI1@HOTO TIPH (PUMHAHCOB AKTHB U CTORHOCTTA Ha PaxoJUTe IO CIENKaTa.

Kpenuture M B3eMaHUATA, KOMTO ca ¢ (PUKCHpAH HAfeX €€ OTHHTAT 110 &MOPTH3MPAHATA UM
CTOHHOCT.

Crnel ILPBOHAYATHOTO TNPH3HABAHE KPEAKTHTE M B3CMaHHATa, KOUTO ca 0e3 (HKCcHpaH NancK
ce OTYATaT 1o cedecTolHOCT.

Ilpeanaarennte pa3sXxoAd, KOHTO KacasT CJEJBAIM OTYETHH IMEPUOIM CE MPCACTaBAT Karo
ABAHCOBO MPEBEIEHH CYMH HA JOCTABYHITN H CC BKJIIOYBAT BHB B3EMaHMSATA OT KJIHEHTH H JOCTABYHIM.

JlauwiuTe 33 Bh3CTAHOBIBAHE € NPEACTABAT [T0 OPUTHHAIHMA Pa3Mep HA CyMara Ha B3¢MaHETo.

JIpyrure B3eMaH ! Ce TIPECTaRIT 110 ce0eCTONHOCT.

Karo JIRjrocpoulu ce KiacH(HIMpaT B3CMAaHMA, KOUTO ca ChC (PMKCHPaH NafeX M OCTaTEYEH
COK JI0 Majieka Hajl ¢Ita TOAMHA OT AaTaTta Ha ITafeska.

Kato xparkocpousd ce kimacupuumpar BIeManus KOHTO ca 0e3 (pUKCHpaH maack WIH ca ¢
(pUKCHpaH NaeX H OCTATBYEH CPOK 0 [aJIeKa JI0 e/1Ha Fo/IHHA OT faraTa Ha (PMHAHCOBHSA OTYET.

Kbm gatata Ha GHHAHCOBMA OTYET ce HpaB® Tpernes 3a ONpefeisHe Ha o0e3legHKa OT
HeCHONPAEMOCT, KOA10 €€ OTUNTA KaTo GMHAHCOB pa3xo/l.

Bsemanuara B JieBa ca OLICHCHM MO CTOHHOCTTA HAa TAXHOTO Bb3HMKBAHE , & Te3H B
uyiKIecTpaHHa Balyta 1Mo zakmountenddd kype Ha BHB kwvm 31.12.2010 ronwua. namaneHu c
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1pH3HaTaTa 00E31CHKaTa 3a TPYIHO-ChONPAEMH H HECHOMPAEMH B3EMaHHUSL.

2.4 IlapuunH CpeICTBA M €eKBHBAJIEHTH

[lappunuTte cpeacTRa B JICRA Ca OLICHCHH 110 HOMHHATHATA UM CTOHHOCT , @ IaPUYHHUTE CPEICTBA
B Uy KIecTpania Banvra - N0 3akmounTennud kype Ha BHB xbm 31.12.2010 roguna. 3a nyXIHTEe Ha
H3TOTEAHCTO Ha OTYE A 3a MapUYHUS MOTOK B NApHYHUTE CPE/ICTBA U eKBUBAICHTH CE€ BKIIOUBAT BCHUKH
HEIMYNM HAPHYAK Cpe/lciBa B KacH U DaHKY W ¢a npe/IcTaBeHH KaTo HeOIOKUpaHHi napy B OAHKH M Kaca.
(Jryaers>T 3a MapuyHUs TTOTOK CE H3TOTBA 0 MPEKHS METO/.

2.5 Pu3xoan 3a 0bAcIEd nepHoOaH

[IpecTapaT ce pa3xo/iM , KOMTO ca NPeAlJIaTeHH Mpe3 HacTosINara FoJMHa , HO ¢€ OTHACHT 3a
cie/iReilara OTYETHA [O/(HHA .

Kem 31.12.2010r. JIpy:ecTBOTO OMOBECTABA , U¢ CTOHHOCTTA HAa pasxoaure 3a OBICIIM
EPHO,IH ¢ OICHCHA M0 ceOCCTORHOCT W BB3NMH3a Ha 10 XHJL. JIB. — 3aCTPaxOBKH 3& CJIEJRAIl OTYETEH
nepHo;I.

3. OcnoBeH KanuTaJl

OCHOBHHAT KaNWTaJl € NPEJCTABEH N0 HEeroBaTa HOMHHAaJIHA CTOHHOCT M CBLOTBETCTBA Ha
akryanHara cbjiedHa perucrpanms . Kem 31.12.2010 BHeceHHAT HA'BIHO OCHOBEH KaluTan € 5 X. JB.
U e pasnpeaeieH B 50 nsa ¢ HoMuHanHa croiiHoeT 100 neBa BcekH.

3.1 CobcrBen kanmuTad

CoOcTBenud xanuran Ha APYKECTBOTO CE CHCTOH OT:

OcHOBCH KaNHTAI BKIHOYBAIL ;

Perucrpupan Kanutail —IpeJICTaBeH 10 HOMHHAIHA CTOHHOCT CBIIACHO CBHIEOHO pEIIEHHE 3a

perucrpanna

HeBHeceH KarmuTal — NPENCTABIABA HEBHECEHATA YacT OT OCHOBHMS KalMTan 110 HOMMHANEH
pasmep. _

Wskynenn coOcToeHH aKiMH- MPEACTABSHM 110 CTOMHOCTTA HA IIaTeHOTe 3a 00paTHOTO
PHAOIMEAHE.,

Pesepru BIIIOYRAIIH:

Obwu pesepcu — obpasyBaHd OT pasNpeiclcHHEe Ha Mevuaada CBINIACHO HM3MCKBAHMATA HA
T'bpronckus zaxoH Ha PbLarapust u yctapa Ha ApYKECTBOTO.

HHonvinumennu pezepeu — obpazysali 1o pelleHHe Ha o6II0TO cbOpaHUe Ha APYXKECTBOTO OT
pasiipeaeneHye Ha QIHAIICOB PE3yNTaT H JPYTH.

Pesepe om nociedsawu oyeHku Hd axmuey — aKO MUMa TaKbB (QOPMHpAH OT H3BBPIIBARH
npeoueHky Ha aktasd Jio 01. 01, 2002r no aAcHcTRAIOTO 3aKOHOAATENCTBO U €/IHOKPATHA OLEHKA HA
acrueu kM 01, 01, 2003r.

JIpyXeCTBOTO € NMpHEN0 CUCTOBO/IHA NMOJMTHKA Ja OTpa3siBa KOPEKUOUH OT IPOMSHA HA CYETOBOJHA
HOJIMTHKA M QYHIAMCHTAIHA TPELIKM Ype3 KOPHTHpaHe HA CAIJOTO HAa HepasnpeAcnieHara neyanda B
OTUETHHA [IEPHOA.

3.2 OuHAHCOB Pe3yATAT BKJIIOUBAILIL:
Hepasnpejiestena kbM jarata Ha (PUHAHCOBUS OTYET HATpylaHa revanda OT NPEeaxOaHH
Nepro, M. -
HemoxpuTa KbM JataTta Ha (PMHAHCOBMS OTYET HATPYHaHa 3aryba oT IpeaIX0oIHH IEPHOIH.
[Tcuanba/zaryda ot nepuona.
CoOcTBeHUAT Kar:1TaT BKIIOURA HACTBHIMIIHS PE3yNTaT 3a pasrilexIaHus IIEPHO/L.

3.3 Texymn saabrxeHas

Karo kpemutd 1 3anbipkeHHs ce KIaCH(OUIUPAT 3a0bIKCHHA BB3HUKHANM OT JMPEKTHO
HDCAOCTABAHE HA CTOKH, VCILYTH, IAPH HIIH [APHYHH SKBHBAICHTH OT KPEIUTOPH.

[TspEOHAYATHO  Te3W  3a)IBDKEHHS. ¥ KPCAMTH CE  OLeHABaT 10 ceDecTOHHOCT BKIIKOUBAINA
ClipaBe INTHBATA CTOHHOCT Ha MOTYYEHOTO H Pa3XOJHTe MO CACNKaTa .
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Cnen mbpBOHAYANHOTO NPH3HABAHE KPEJIUTHTE W 33/IbJDKEHIsATA, KOUTO ca Oe3 PHKcHpan naaex ce
OTYUTAT 10 cedecToiHoCT.

Kpewrate ¥ 3a1BDKEHHNTA, KOUTO ca ¢ QHKCHPAH NI Ce OTUMTAT 110 aMOPTH3MpaHaTa UM
CTOMHOCT.

Karo abparocpouny ce KIACH(QHIMpAT 3aEDKCHHS, KOHTO C€a ChC (QHKCHpAN IIAJEK H OCTAThUYCH
CPOK /10 MAAEXKa HAZ €/1HA I'OJIHHA OT JATata Ha MajexKa.

Karo xpaTkocpoun ce KIACKHIMpaT 3aJIbDKeHUsS KOMTO ca 0e3 (UKCHpaH Taiex Wi ¢
(MKCUIAH NajIEK M OCTATHLYCH CPOK JI0 TAZEKA 10 eHA FOJMHA OT JlaTaTa Ha (PHHAHCOBHS OTYET

3aeMuTe ce NpH3HABAT NBPBOHAYANHO IO CHPaBEIIMBA CTOMHOCT, HaMallcHa ¢ HampaBeHHUTE
PA3XONH NQ H3BBPINBAHETO HA TpaH3lakiusTa. B ocnefcTBHE 3aeMHTe €& OTYMTAT 1O aMOPTH3HpyeMa
CIOHHOCT, BCIKA Pa3iika MEXy ABIKMMHTE NIalladds (HETHPaHH ¢ pasXojuTe 10 H3BbPUIBAHETO Ha
TPAH3AKIIHHATE) M CTOHHOC ITA HA 38eMa ce MPU3HABA B OTYETA 3a JOXOIHTE IIpe3 TepHo/ia Ha 3aeMa, KaTo ce
113110JT2 Ba METOAA HA eex THRHATA JIMXBA,

Texyumre 3a;ThTKEHUA B JIeBA CE ONEHSBAT [0 CTOHHOCTTA HA TAXHOTO BL3HUKBAHE, a TC3H
JICHOMHHHPAHH B Uy kI C TPAHHA BalyTa — 1o 3akmovnTenaus kype Ha bHb xem 31.12.2010 1,

3.4 JaHBYHH 330bKCHHA

Texyu nanbaiy 33 0bIEKCHHS ca 3ab/DKCHHS HA IPEANTPUSTHETO BbB BPh3Ka ¢ MPHIAraHeTo Ha
JAHBYNOTO 3aKkonofaTcncTBo. IlpeacTaBeHH ca Mo CTOHHOCTH B CHOTBCTCTBHE C IIpaBUiaTa Ha
CHLOTBETHHS AHBYEH 3aKOH 3a ONPE/ICIsIHE Ha CTOHOCTTA Ha BCEKH BHJL IaHBK.

3.5 3aabiKeHHH KBM IEPCOHATA

33,16/ 0KEHHS KBM TIEPCOHAIL M OCUCYPUTEIHH OpraHH3aluM ce KHacMQULMpaTr 3a1b/DKEHUS Ha
UPEANPUATHETO 1O MOBV;| HA MHHAJ TPYZ MONOXEH OT HASTHA NEPCOHAT M ChOTBCTHUTE OCHTYPUTEAHH
BHOCKH, KOMTO CE€ W3HCKBAT OT 3akoHojarenctsoro. ChraacHo uzuckeanusata Ha CC19 ce BarOUBaT H
HAYHCJIEHHTE KPAaTKOCPOUHH JIOXO/M HA TepcoHaia ¢ MPOU3X0[ HENON3BAHM OTIIYCKH Ha IepcoHalia H
HAYHCJIEHUTE Ha 0asa Ha JIeWCTBAIMTE CTABKH 33 OCHTYPABAHE, OCUTYPHTEIHH BHOCKH BBPXY TE3H
J0X0IM.

Hpy:ecTBOTO HEMa MPUETA NOJHTHKA a HAYHCIsABa ABJITOCPOYHH JOXO/IN Ha MepcoHaa.

3.6 [lposu3uH 32 LOTCHIIHAIHH 3a(B/XKeHHS , Y CTOBHU 3a/Ib/KeHHS , Y CTOBHH AKTHBH

[poBH3KM 3a 110 'CHITHATHH 3aIB/DKEHHS 8 HAYMCIIABAT U NIPH3HABAT, KOraTo APYXeCTBOTO UMa
PUBHO HIIE KOHCTPY KT#BHO 33JB/DKCHHE, BB3HAKHATO B PE3yNTaT Ha MUHATH CBOMTHA , OT KOETO ce
OUAKBE 3 M3TEUE MKOHOMHUYECKA M3rofa 3a noracsapaHero My . [IpoBH3uHTe ce NMpH3HABAT 1O Hai-
2100paa npubIM3HTEINA OICHKA Ha PHKOBOACTBOTO HA NPEANPHATHETO HA Pa3XOAUTE, HEOOXOAMMH 32
VPCIGIAHE Hi CEraliHo 33, byDKeHRe KbM JaTaTa Ha Oananca.

[Tpu3HaTHTE CYMH HA NPOBU3UH CC NTPEPa3TIeKAAT Ha BCIAKA J4TA HA OTYET H CC MPCH3UUCTABAT
¢ Ien ce OTpasy Hal-1o0paTa Texylna OLCHKa.

Knm 31.12.2010 cwrioacuo usuckpanuaTa Ha CC 37 JpyXecTROTO ONOBECTABA , Y€ € HAYHCIIHIIO
6 XMILIR. POBU3KH 32 HEU3MOJI3BaK OTIIYCKH W BKJIIOUBAIIH OCUTYPOBKHTE 3a TAX.

Amopruzanusa Ha [IMA

HApyKecTBOTO HaAuHCAsSBAa aMOPTH3AIMs HA JBIOTPAHHHTE aKTHBH, Karo TOCIEJOBATEIHO €
NpuIarad JUHEHHHST METO Ha 0a3a MONe3HHs XMBOT HA OTACHHHTE AKTHBH, ONPEJIC/IEHH OT
PHKOBOJICTBOTO HA JIPYIKECTBOTO 3a BCAKA IPyNa aKTHBH. AMODPTH3ALMA HE CC HAUMCIARA HA 3CMHTE H
Ha aKTUBHUTE, KOWTO €a B NPOIlEC HA H3TpaXaaHe HIIH TOCTABKA,

[IpeHocHaTa CTOHHOCT HA ABArOTPAHHUTE aKTHBH C€ TIPErJIeKIa 32 CBEHTYAIHA 00e3UeHKa TIpH
IPOMAHA B YCIOBHATA HA TAXHATA EKCIUIOATALUH, KOETO OH JOBEJO JI0 HEHHATA HCBB3CTAHOBHMOCT.
[Ipy nanu4pe Ha TAKWBA YCIOBHS CTOMHOCTTA MM Cce HaMaliBa A0 TAXHATA Bh3CTAHOBHMA CTOMHOCT.
(‘roliHocrTa Ba o0e3IcHKaTa ce OTHACA 33 CMETKa HA IPCOLCHBUHHS Pe3epB Ha aKkTHBA H/WIM CE
BRIOYRA B OTYETA 33 NPHXOJUTE H Pa3XOIHTE.

Onpejienenus T v:onesed cpox #a JAIMA 3a 2010 roji. no rpyiii axKTHBEH ¢ KaKTo ClIe/(Ba:
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1. Crpajid ¥ ChOPBKEHUS - 25 ron.

2. Mawmuny u obopyasade - 3 —5 rog.

3. ABTOMOOMITH -4 -6ron.

4. Oduc odzaBexaane - 5-7ron.

5. TpancnoprHu cpeactea - 10 rox.
6e3 aBTOMOOHIH

6. Hpyru JIMA - 5-7 rop.

JAbnrorpaliHuTe axKTUBY CE€ aMOPTH3HpaT MO JUHEHHHS METOi 33 TiepUoJa Ha OYaKBaHHA
HOJIE3EH KHBOT, OINpPe/ie/ieH KbM MOMEHTA HA NPHI00MBAHE HA aKTHBA. AMOPTH3AIMsATA HA aKTHBHTE
321104BA 0T MOMEHTa, B KOHTO Teé ¢a HAJIMYHM B IPEUIPUATHETO, HA MACTOTO H ChCTOHHHUETO,
HeoDXOUMH 3@ eKCIUTOATALMATA UM I10 HAYMHA [PEBHAEH OT DBHKOBOJACTBOTO. AMOPTH3AIMATA Ha
AKTUBHTE CE NPEYCTANOBBA HA 10 PAHHATA OT JARETE JATH : JaTara Ha KOSTO ca KIaCH(QUIMPaHH KaTo
JbPKAHK 34 ripojgaxba 5114 JaTaTa Ha OTIUCBAHE Ha aKTHBHTE.

AmMopTH3aUsTa 1Ie Ce [PEYCTaHOBABA B IIEPHOAH Ha IPECTOH WM M3BAXAAHC OT aKTHBHA
viorpeda.

Ktm 31.12.2010 cbrnacHo usuckBanusra Ha CC 4 JIpyKeCcTBOTO ONOBECTABA!

K'tM narara Ha 1310TBSIHE Ha OTYETa HAMA IIPOMSIHA B METOIHTE 38 aMOPTH3aIHs,

Pasxonu

JpyKecTBOTO OTUMTA TEKYLIO Pa3sxOJHUTe 3a JEHHOCTTa 110 HKOHOMHYECKH CIEMCHTH H CIe
TOBA OTHAacd [0 GYHKUHOHAIHO MNpefHa3HaueHHe ¢ uen (opmupane pasMepa Ha pasXo/UMTe Mo
HanpaBleHHd W geHHocTH. llpH3HaBaHeTO HA PA3XOAMTE 3a PA3XO0J 33 TCKYILUHsA INCPHO C€ M3BEHPIIBA
I1pH HAYUCIIsIBAaHE Ha ChOTBETCTBALUTE UM IIPUXOHK.

KbMm pasxoaure 3a AefHOCTTA ¢e OTHACAT U (PHHAHCOBK Pa3Xo/iH, KOUTO JUPYKECTBOTO OTUHTA H
ca CBBP3aHu ¢ o0uvaiHaTa JefHOCT.

Pa3xouTe ¢ce OTUMTAT HA NPUHIIKIA Ha TCKYIIo HauncngBade. OueHsBar ce 110 CiipaBeUInBaTa
CTOHIIOCT Ha IUIATEHOTO HAH NMPEACTOAINO 3a MIALL[AHE.

Beuuky pazxonu o 3aeMU Ce 0Tpa3siBaT B MOMEHTA HA Bb3HUKBAHCTO HM.

Ipuxonn

JIpyKeCcTBOTO OTUHTA TEKYINO MPHXOAWTe OT o0MYaliHata AeHHOCT M0 BUIOBE JCHHOCTH.
[TpM3HARaHETO HA PUXOUTE Ce U3BLPLUBA IPH CIIA3BAHE HA IIPUETATA CUETOBO/HA [ONUTHKA 38 CNEIHHTE
BHJIOBE TIPUXOJM:

[Tpuxosiu oT npo.1a3x0a Ha CTOKH, NPOAYKIHA U IP. aKTHBH-TIIPH3HABAHETO HA PUXOAUTE CC

1B PIL1RA TP OPEXBLPIHE COOCTREHOCTTA M IPE)IaBale Ha CHOTBETHUTE dKTHRH HA KyNyBRa4HTe.

Hpy #3BBPIOBiIHS i1a KPATKOCPOUHHM YCIIYTH — INPY 3aBbPILBAHE HA CHOTBETHATA YCIIyTa U MpHCMaHe
Ita paboTaTa OT KIHEHTA.

Ilpu aoarocpouiin yenyru -Ha ©asara Ha eranl Ha 3aBbpIICH JOTOBOp. LETanbkT Ha 3aBbpLICH
JOFOBCP ¢ onpencis Ha 0aza Ha HAOpAHHTE KBM JaTaTa Ha W3rOTBSHE Ha OTYCTa, PasxXojd KbM 0OLIO
NPeABHACHHTE Pa3XOH 10 JOTOBOPA.

[Iprxo/iuTe 01 HaeMH ce TIpH3HABAT Ha BpeMeRa (asa 3a CPOKa Ha JI0ToBOpa.

Busnarpaxnetins 3a npasa — Ha 6a3a Ha MPUHIKMIA HA HAUMCIIABAHETO CHITIACHO ChBPXKAHUETO Ha
CLOTBETHOTO CriopazyMeHue.

[TpyUx 0| OT IMBHECHTH- TIPH yCTaHABABaHE Ha MIPABATA 33 IO1yUaBAHCTA HM.

[IpuXO)HTE ce OTUMTAT Ha NPUHUMIIA Ha TCKYyINo Hauykcnspare, OueHsasar ce N0 CMpaBeLIdBaTa
CTOHHOCT Ha MONYUSHOTO WIIH NOJIEAKAIO Ha 110J1yYaBare.

Hpyeu npuxodu 1 nocmvriaeHus

To3u paz/ien BKIIOYBa BCHYKY TPHXOAM HE N'eHepUpany oT obnuaiiHata ICHHOCT Ha IPYXKeCTBOTO.

[ocTeIuienusTa ce olgHAsBAT 10 cyMaTa Ha TOJNYYEHHWTE WIM JbJUKMMH TPHXOIH, HETHH OT
naManCHUA, OTCTLIKY ¥ JapeHHS.

IIpuxoad W pa3xoAM 3a JUXBH C€ OTYHTAT Ha IIpUHIHNG Ha Hauucnenuero. llomyuennte
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JAMBHIZHTH, C U3KIIKOHEI(HE HA TE3H OT HHBECTUIIMM B ACOLIMHPAHH JPYIKECTBA, Ce MPH3HABAT B MOMECHTA
1Ha TAXHOTO Pasnpeae.ieHe.
[3¢HUKHK pa3xo/d 110 3aeMi ce OTPa3siBaT B MOMEHTA HA BL3HKKBAHETO MM,
Knm 31.12.2010 B choTReTCTBHE ¢ H3ucKkBanuaTa HA CC 18 py»KeCTBOTO ONOBECTABA :
[pusnatuTe nprxoan oT npogax6a Ha cTOKH BR3U3ar HE 59,727 Xuil. JIB. U IPHXOAH OT YCIYIH
200 xua.n..
Hpyru npuxo;u -187 xum.ns. ,IpuxojM oF JuXBu 29 XWIJAB OT KOUTO 20 XUIL. JIB OT CBbpP3aHU
HPCANPHATHS 1 XHILIB. TPUXOY OT JUXBH 11O Pa3lNAIIATENHH CMETKH 1 9 X.JIB. MTONOKUTETHA PasiiuKa
OT nIpoMsiia Ha BATYTHHTE KYPCORe.

IIpusnaBane Ha NpUXoAHTE U pa3XoauTe

IIpuxoauTe 0T NpoAAKOUTE U Pa3XOJIUTE 3d JICHHOCTTA Ca HAYMCIISABAHH B MOMEHTA HA TAXHOTO
Bb3HHKBAINE, HE3ABHCUMO OT IIAPHMYHUTE MOCTBIVIEHHS H MnauiaHia. OTYUTaHeTO Y NIPU3HABAHETO Ha
HPHXOTHUTE M Pasx0JMTEe C€ M3BLPIIBA IMPH CIIa3BaHE M3UCKBAHETO 3a MPUUYMHHA U CICACTBCHA BpL3Ka
MCKIY THX M CBIOCTABHMOCT, T.€. KBM JaTara Ha IPU3HABAHE Ha MPHUXOJa, pazxoja ¢ HaaJIeKHO
usuucied. [IpuxoabT He ce npu3Bapa KOraTo pasxoAuTe HE MOTAT Aa ObJaT HA/ICKHO W3YHUCICHH, T.C.
TOraBa MONIVYEHOTO IUIAHIaHe C€ MpH3HaBa 3a nacub. lIpuxoamre B 4yxaecrecTpaHHa BajlyTa ca
OTYCTEHH 1O NeHTpaiung Kypce Ha bHb kKbM gaTata Ha HAUMCIIIBAHETO MM.

JanbLE BBpXy neyantara

TexymmaT Janbk 3a TEKYHIHS B IPEIXOJHH [IEPHOIH CE MIPU3HABA KATO [1ACHB J0 CTEIEHT4, 10 KOs-
1O HE ¢ MATeH. AKO etic NIIAaTEeHaTa cyMa 3a TEKYIU U MPEAXOJEH IepHO IIPEBULIABA ALDKIMATA CyMa 3a
1C3H ICPHOAM, M3IMILLK ST Ce HPH3HARA KATO AKTHB.

Texyumre naypuny nacupn (akTHBH) 38 TEKYIIUS H IIPEIXONHK NIEPHOIM cc OLICHSIBAT 10 CYMaTa,
KOATO € OYaksa jia Objie IJ1aTeHa Ha (Bb3CTAaHOBEHA OT) JAHBUHUTE OpraHM IIpU NMpuiaraie Ha JaHLUHY
CTABKH (M JAHBYHH 3aKOHH), ISHCTBALIM WITi OYAKBAHH A2 BIS3aT B CHJIa KBM JaTaTa Ha OanaHca.

OtcpoyennTe JanbLM ce IPHHABAT 32 BPEMCHHH PasiIMKH M)XKy JaHBYHATA OCHOBA Ha aKTUBUTE H
[IACUBHTE H TsIXHATa OazalicoBa CTOMHOCT KBM JaTaTta Ha (PMHAHCOBUS OTHET, KATO CC M3N0J3Ba OaaHCORUA
METOJI HA 3IBJDKCHHATA.

OtcpoyeH faHBYCH TACHB CC NPU3HABA 33 BCUUKH 0OJIAraeMH BpEMEHHH PA3JIHKH.

Otcpoven JaHb4eH aKTHB Ce IPH3HABE 3@ BCHUKH BPEMEHHH Pa3;THKM, MO/JTEKAIIH Ha TIPUCTIaJIaHe,
10 CTENEnTa, 10 KOATO € BEPOSTHO /1a ChUIECTRYBa odiaracMa rnevanda, cpelly KosTo ja MOrar ja ce H3Ioi-
3BAT BPEMEHHHTE PA3JTHKH, NOJUIEKAIIN HA IPUCTIAaHE.

Kbm narara na Bcekw OanaHc NPEenmpUATHETO NPEpasIeikla HEMPH3HATHTE OTCPOMEHH JaHbUHH
akrud.  [Ipeanpusuero npu3HaBa HENPH3HATUTE B NPEIXOJEH MIEPHOL OTCPOUCHH JAHBUHH AKTHBH IO
CTCNIEHTA, /10 KOSITO Ce € NOsABUIIA BEPOITHOCT Obc1IaTa ob1araeMa neuaida Ja Mo3Bosssa

Bb3CTaHOBSBAHETO Ha OTCPOUEH JaHbYEH aKTHB.

bac1alcoBara cToOiiHOCT HA OTCPOUEHHTE JAHBYHH AKTHBH Ce [Ipepasriieria KbM Besika Jarta Ha Ga-
senc, [penpasruero Havasisa OanaHcoBara CTOMHOCT Ha OTCPOYEHUTE JIAHBYHH AKTHBH JIO CTENEHTA, JIO
EOSTO BEUE HE ¢ BEpos THO Aa ObJle peayin3upaHa AocTaThyHa obnaragMa reyanda, KosTo Jia TO3BOJIABA 13 ce
QIMOBCTBOPH NO3ATA OT 'IACT WIK LIENHS OTCPOYEH NaHBYEH aKTHB. BCiaKo TakoBa HAMAICHHE CE MPOsIBIBa
OOPaTE O J0 CTENEHTa, JIC KOATO € CTAHAIO BEPOATHO /1A CE peant3upa J0CTaThuHa odnaraeMa nevanda.

OvrcpoyeHnTe TadbYHE AKTHBH U [IACHBH C¢ OLICHABAT N0 JAHBYHHTE CTABKH, KOWTO CE O4aKBa J1a
ObIAT & CHITA 3a IEPUONIA. B KOMTO aKTHBEBT e peaiu3dpa UK NACHBBT CE YPEIM/TIOracH Bb3 OCHOBA Ha Ja-
HbUHHTE CTABKH (H JaHBUHH 3aKOHH), AeliCTBAILM MM OYaKBaHU Aa BIL34T B CHJa KbM AaTara Ha OaaHca.

' Tekyumte 1 0TcpoUeHUTE ANBLE Ce MPH3IHABAT KATO MPHXOJ WIH PazXo/l i ce BKIIOYBAT B IIeyal-
0ara MM 3arybara 3a nepHoja 0 CTEHEHTa, 10 KOSITO JaHBKBT Bh3HUKBA OT ONepalis UIH cbOUTHE, KOETO
¢ NPHU3HATO TIPe3 CBUMS JaHbyeH NepHoj. TeKyluHuTe M OTCPOUEHH JAaHBUM  CC OTPassiBaT JUPEKTHO B
CODCTBEHHA KalHTAaN, KOraTo JaHBKET BE3HUKBA B PE3YNTAT HA CHOMTHE , KOETO € NPHU3HATO NPe3 CHLUM
MY Pa3sIM4eH NEPHOJ IMPEKTHO B COOCTBEHHS KAITHTAT .
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['pemku

I'perncrt mo ¢Muckia Ha CC8 Morar Ja Bb3HHKHAT BbB BPb3Ka C TPH3HABAHETO, OLCHABAHCTO,
13E/1CT ABSHETO MIIH OMO3CCTABAHETO HA KOMITOHEHTH OT (HHAHCOBHTE OT4eTH. lloTeHIManHuTe IPeIKy
3% TCKVIUMA 1EPHO, OTKPHTH B ChIIMS, C& KOPHCHPAT TIpEH (PUHAHCOBMTE OTHETH ja ce 0n00paT 3a
nvonukyBane.  Bbipekd TOBa, TIPELIKH NMOHAKOTA CE OTKPUBAT B IIOCJENBANL NEPHOL H TE3H IPELUKH OT
HPEJIXOHH HEPHOH ce kKopurupart. [lpeanpHaTHeTo KopUrupa ¢he 3aiia Aata ChIIECTBCHUTE IPEHIKH OT
NPCAXOAHH NEPHOAM B UbDBHA (QHHAHCOB OTYET, OJ00peH 3a ITyONMKYBAHE CIie]l KAaro ca OTKPHTH
UPC3APEUIUHCISBAHE Ha CPABHUTETHUTE CYMH 3a IIPEACTABEHHA NPEAXOJICH TEPHO/L, B KOUTO € BE3HHKHAIA
IPCLLKA; B ciydail, ue rpeikara ¢ BB3HUKHANA Npead HaH-paHHO 11PCCTABEHHS IIPEIXOAEH IEPHOL,
ITpen3t UCigBalie Ha Ha4yalIHOTO Cal/lo HA aKTHBHTE, TIACHBHTE M KAITHTANA 33 TO3U IEPHOL.

["'pellika OT NPEAXOJEH MEPHOJ] C€ KOPUTHPA MOCPEICTBOM [IPEH3YHUCIIABAHE ChC 33/1Ha J1aTa, OCBEH
AKO ¢ IIPAKTHHUECKH HENPUIOKHMO /@ ce ONpeaeiH HIKoH oT crendUYHHTE edeKTd 32 MepHoia Wid
KYMYJIATHBHES eeKT OT Ta3u rpeLiKa.

B ¢unancosus oTdeT KM 31.12.2010 nama ycraHOBEHH W OTPa3eHM I'DEIIKM OT NPEAXOAHU
NEPHOJIH .

(DuHANCOBH HHCTPYMEN TH

DUHAHCOB HHCTPYMEHT € BCEKH JIOTOBOP, KOHTO Hopaxkaa (PMHAHCOB aKTHB 3a /13/(CHO IPEANPUATHE
11 (JMHAHCOB I14CHB WIH KalWTAIOB WHCTPYMEHT, 3a Apyro npexnpusrde. llpenmpusitnero npusnaea
()MHAHZOB aKTUB WM (PMHAHCOB MAacHB B OajaHCa, KOraro CTaBa CTPaHa 10 jIOTOBOPHHTC YCJIOBUS Ha
()MHAH 0B UHCTPYMEHT.

DMHANCOBATE AKTHBH U IIACHBH €& KIACH(DHUIMPAT ChIyIacHO H3ucKBanusTa Ha CC39.

IIpH NBPBOHA4AINOTO [IPU3HABAHE HA (DHHAHCOBHS aKTHUB Wik (PUHAHCOBHS ITACHB, IIPCITPHATHETO
P4 TPE3HABA 1O CIIPASE1THBATA UM CTOMHOCT, ILIIOC , B Ciy4¥as Ha (UAAHCOBH AKTHBH WM (PHHAHCOBHM
NACHBE, KOWTO HE C¢ OTYHTAT MO CIpaBe/UIMBA CTOHHOCT ¢ TPH3HABAHC B OTHETA 3a NPUXOIWUTE H
PA3XOJIMTE, TPAH3AKIIOLHETE PasX0d, KOWTO ¢e OTHACAT AMPEKTHO KbM IpPUACOHBAHETO WM H3/[aBAHETO
Ha (l)I-[l- daHCOEH aKTHBH M. 14 (bHHaHCOBH IMaCHEH.

CileJl [TbPBOHAY:L IHOTO TIPU3HABAHE LPEIPHATUETO OLEHAB2 (PMHAHCOBHMTC aKTHRM IO TAXHATA
cripaBe;UIMBa CTOHHOCT, 0€3 J]a ce MPHCIAETa PasxouTe 10 CEIKATa, KONTO OHXA & HM3BBPIIHIM MPH
npojaxba WITH Apyr By H3BDKAaHE OT ynoTpeda, ¢ M3KMOYCHHE Ha CIYYanTe, Kacacll CIe/HHTE BUAOBE
AKTHBH:

‘ 3CMH U B3EMaHMA. KOMTO CC OLCHSBAT 110 AMOPTU3HpaHa CTOHHOCT ¢ H3NOJI3BAHETO HA METO/A Ha
e(peKTUBHMS NUXBEH NPOLCHT;

JBLPKAHH 0 IANEK HHBECTHIIMH, KOHTO CE OIEHSBAT 110 aMOPTM3HPaHa CTOHHOCT C H3MOJI3BaHETO
14 METOJ1a Ha e(OeKTUBHNS JIHXBEH NPOLEHT,

MHBECTUIIMY B KAMUTAIOBH HHCTPYMECHTH, KOUTO HAMAT KOTHpaHa Ma3apHa ileHa Ha aKkTHBCH 11asap U

YUATO CIIPABE/IIMBA CTOHHOCT HE MOKE 1a C€ OLIEHH HACKIHO;

Criea ITPBOHAYANIHOTO IPU3HABAHE, IPEANPHSTHETO OICHARA BCHUKM (DHHAHCOBW IACHBH IO
AMOPTH3MPAHA CTOMHOCT ¢ MOMOIITA HA SPEKTHBHUM JIMXBEH MCTO, C H3KIIOUEHHC Ha:

(bHHAKHCOBH NACHBI OTYHTAHM 110 CIIPABCIHBA CTOHHOCT B nevasifara 1M zarybara,

[TpeanpusTiero OTNHCBA (HHAHCOB aKTHB, KOTATO JIOTOBOPHUTE TIPABA BBPXY NAPUYHUTE MOTOLH
o7 (HUHAHCORNS AKTHS €A H3TEKIA MM KOTraro NPeXBBPI GUHAHCOBUA akTHB M TpaHchepa OTroBapsa Ha
rpurepunre da CC39 1a oinucBane.

lMpenpusThero ¢1TEcBa (GUHAHCOB ITACHB KOTATo TOH ¢ NOraceH- T. € KOraro JOroBOPHOTO
1 IBIREHIE € OTIAaEBAN). aHYJTHPHO HITH CPOKBT MY € H3TEKbJ1.

Meuandu v 3aryéun OT TIPOMAHA B CTPaBe/UIABA CTOHHOCT H OTHMCBAHE HA (UHAHACOBH aKTHBH U
HACKRBE ¢e oTurTaT chinacio CC39.

CrrnacHo wsnckpanusta Ha CC 39 JlpyxecTBOTO OMOBECTABA , Y€ HAMa OTpa3eHH O0E3IEHKH 3a
AKTHBY BKTIOUEHH B 00XBaTa Ha CTAHAAPTA .
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CBbp3aHH JIHNA K ¢/1€]TKH MEKAY TAX

IlpeanpusaTaeTo cnassa u3KckBanusta Ha CC24 1IpM ONpeliensHe M ONOBECTABAHE HA
cebp3anuTe sui@a. Caeika Mex 1y cBbP3aHH JIHIA € IPEeXBBPAAHE HA PECYPCH, YCILYTH HIIH 3a/IBJIKCHI
MEXKIY CBBp3aHy TMHA O¢3 pa3nuKa Ha TOBa, JAJIM Ce [IPUIIara HAKaxpa [eHa.

JIaiaHr

Crranacno CC17 nU3HHTOB JOrOROP Ce KIacH(PUIHMPa KaTo GUHAHCOB NM3HMHT, 4KO NPEXBBPIA MO
ChUIECTBO BCMYKH PHCKOBE H H3TMOAM OT COOCTBEHOCTTa BBPXY aKTHBA. JIM3WHIOB JIOTOBOp ce
IIACHOHKLIAPA KATO OlIEPUTHBEH JH3HHT, AKO HE IPEXBHPISA 10 ChIICCTBO BCUUKH PUCKOBE M H3rOIH OT
coOCTECHOCTTA BBPXY aKkTHBA.

[lpuznaBane H oTY4dIIaHe HA (PHHAHCOB .IH3MHIOB [JOTOBOP WO KOUTO /PYXKeCTBOTO ¢
JH3HHIONO0JIyqdaTeN

B HayaioTo 11a NHM3HHFOBHS CPOK (PHHAHCOBHAT JU3UHT TpAOBa Jia ce IpM3HaBa KaTo aKkTHB H

TniacHB B Gasaiica ¢ pasMe)p, KOHTO B HAYAIOTO HA JTH3HHIOBHA CPOK € PABEH Ha CHPABEANMBATA CTOHHOCT
Ha HACTHAT aKTHB HJH. aKO € MO-HUCBK — 10 CeramHaTta CTOMHOCT Ha MHHHMANHHTE JIH3UHIOBH
[INAIIAHKA, BCAKA €AHO OT KOMTO € ONpPEHeeH0 B HAYANOTO Ha JIM3HHIOBHS JA0TOBOp. JIMCKOHTOBMAT
MPOLEHT, KOMTO ¢e M3N0.(3Ba MPU H3UMCIABAHE Ha CeraniHara CTOHHOCT HA MUHHMAIHHTE JIM3HHIOBH
[IAI@HUS € JIMXBEHHSAT MPOICHT, TPUCHIT Ha TH3MHIOBHS JOTOBOP, JOKOJIKOTO TOH MPAKTHYECKH MOXKE
jd ObJle ONPEIENEH; aKo TOBA € HEBB3MOXKHO — H3IION3Ba ct NH(PEPCHIUMATHHAT ITUXBEH TPOLUEHT 10
JUILKENUETO  Ha  IW3HHromonyvarens. [IbpBOHaudalnHHTE NPEKH Pa3xo[H, M3BBPIICHH OT
RUZMHIOHONYYATENS, C¢ TIPHOABAT KbM CyMaTa, IPU3HATA KAaTO aKTHB.
JTM3UHIOBATE TUIAINAHKSA CC PA3NIPEACTSIT MEXy (pUMHAHCOBUS pa3Xxo[ U HAMAJIEHUETO Ha HEMIATEHOTO
saibibkenne. MUHABCOBHAT Pa3XOM Ce pa3Ipenens 110 EPHOJH 3a CPOKaA Ha JIM3WHTOBUS JOTOBOD, TaKa
ge J1a o€ HOJIYYH HOCTOSHEeH NePUOIUUCH JIUXBEH JIPOLEHT 10 OCTATHUHOTO Cajiio Ha 3a/bILDKCHHETO.
Y CIOBHUTE HAEMHE ¢ HAUUCIABAT KATO PA3XO[ 3a EPUONTE, B KOUTO ca OHIIH W3BHPIUCHH.

AMOPTH3AIHOHATA JTOJMTHKA 10 OTHOLICHHE HA aMOPTH3YCMMTE HACTH aKTHBH ce ChobpassBa
¢ Ta3y 10 OTHOIIEHHY Ha COOCTBEHHTE AMOPTH3YEMH aKTHBH, 4 NPH3HATATA aMOPTH3ALHA C¢ H3YHCISABA
na Gazara. onpeaenelia 5 CC pernaMeHTHpaluy ¢HOTBETHHs BHJL aKTHB. AKO HE € CHTYPHO B 10JsiMa
CTENEr, e NpeANpHATICTO e npuaobue coOCTBEHOCT A0 Kpas Ha CPOKa HA JIM3MHTOBHA JOTOBOD,
AKTHBDLT M3IAR0 €& aMOPTH3HMpa NPe3 NO-KpaTkus OT JBaTa CpoKa — CPoKa Ha ITH3HHTOBUA JOTOBOD HIIH
HHOJC3HHAA KIMBOT HA aKTHBA.

JIu3unroBuTe IUTAIIAHHS 1O ONEPAaTHBEH [IH3MHT C€ INPU3HABAT KATO pa3xol B OT4eTa 3a
MPUXO,IUTE U PA3XOIUTE 1T0 JNTHHEHHMS METO/]| 3a 1Ie/IMA CPOK HA JIM3HHIOBHS J10T0BOP, OCBEH aKo Apyra
cHcTemnia 6a3a He € peICTABHTENHA 338 BPEMETO, IIPE3 KOETO HMPEANPHSTHETO M31I0T3Ba W3TOOUTE HA
HACTHs AKTHB.

B crorBercreuc ¢ CC 17 JlpyxectBoTo omnoBectsiBa, ye KLM 31.12.2010 nsama CKIIOUCHH
AOTOBOPY B KA4eCTRBOTO HA JIMZMHTOMONYyYated MO PuHAHCOB JH3MHT . OUEPATHBHUTE JIM3HHIOBH
JOTOBOPH CE OTHACAT AO 110JI3BAHE HA CKIIAJ IO HAEM,.

HpuzHasane ®u orTunraHe Ha (HHAHCOB IM3HHIOB J0rOBOp MO KOMTO APYXKECTBOTO €
JNI3HHIOAATEN

[Tpe IpHATHETO NPWU3HABA AKTHBHTE, bPKAHM IO CHIaTa Ha (DMHAHCOB JIH3MHL, B CBOMTC
OTHETH W I'M TIPEJCTaBs KATO ABJITOCPOUHO B3EMaHe, YHATO CyMa ¢ PaBHA Ha JIOTOBOPEHHTE HAEMHH
miamanug. [omiexkainoTo Ha [OJyY4aBaHe JH3WHIOBO [UIAllAHe CC pasrjiek/a Kato IoraciBaHe Ha
IEABHHLA U (PUHAHCOB JOXOJ.

[Ipusnasapero ta (HHAHCOBMA JOXOA CE OCHOBABA HA MOJC, OTPa3sBalll HOCTOAHHA U
LICPHO, MYHA HOPMA Ha BB3BPBILAEMOCT BbPXY HETHATA MHBECTHIMA HA JIM3HHIOJATENA, CBbp3aHa ¢
(bHHaHCOBHH JIH3HHT.

TpuxonsT o1 npojaxdaTa, OpPU3HAT B HAYANOTO Ha CpPOoKa Ha ()MHAHCOBHS JIM3HHT OT
JU3AHIOAATENA, TIPEICTHBIABA CIIpaBeAIMBaTA CTOMHOCT Ha AKTHRAa HJIH aKo T# € I0-HMCKa —
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CCrauliuTe CTOMHOCTH HA MWHUMATHHTE JU3HHTOBM IUIAINAHHS, W3YMCIEHM [PH Ha3sapeH JIHXBEH
npouent. CebecToliHocTTa Ha TpojaxkbaTa B HAualoTO HA CPOKA Ha JH3MHTOBHA JOrOBOp €
cedecTOMHOCTTa MM 0AIAHCOBATA CTOMHOCT, KO ¢a pasjinyH#, Ha HaeTaTa coOCTBEHOCT, HaMalleHa ChC
CeraumHara CTOHHOCT Ha HerapaHTHpaHaTa ocTaTbyHa CTOHHOCT.

AXTHBHTE, JbpKaHd 33 OTJaBaHE IO OMEPAaTHBHHM IIH3UHTOBH JOTOBOPH C€ NPCACTABAT B
OTUETHTE, B CLOTBETCTBHE ChC CHILHOCTTA HA aKTHBA.

HaeMmuMTe BHOCKHM OT OIEPATHBHH JM3MHTOBH AOTOBODH C€ NPH3HABA KaTo IPHXOAM OT
PO @O B TEKYILIMS ITEPHOA.

PazxouTe, BKIIOYHTEIHO AMOPTH3AIMATA, M3BLPIICHH 3a 3apabdoTBAHCTO HA HAEMHMs
JI0XO0]I, Ce MPHU3HABAT 3a PA3X0/1 38 CMETKa Ha MOCTBIICHHATA OT HacMa .

Havanuure npeku pasxojd, U3BBPIICHH OT NPE/NPHATACTO BB BPB3KA € JIOTOBAPSIHETO
[ VPORIAHETO Ha ONePATHBEH JIM3HHL M C€ IPU3HABAT KATO Pa3Xo/l / NPHUXOJ pe3 TEKYIH ICPHOL.

AMOP1H3QIIMATA HA AMOPTH3YEMHTE HACTH aKTHBH €€ M3BBPIIBA Ha 0a3a, ChOTBCTCTBAIA
1 AMOPTH3AIMOHHATA 11OTHTHKA, BB3IIPHETA 3a NOJ00HH aKTHBH, 8 aMOPTHU3ALMHUTE C€ M3UMCIABAT HA
Gasara, noccuena B CC periaMeHTHpAILY OTUHTZHETO HA ChOTBSTHHS BH/T aKTHB.

B croreercreue ¢ CC 17 JpyxecTtBoTo onosectsiga, ¢ KbM  31.12.2010r. msama ckmodeHn
JIOTOROPHM B KAYE€CTRBOTO 11a JIM3HHIOAATeN 110 (GUHAHCOB H ONEPATHBCH JIH3WHT .

C16urusn ejeq gaTara na 6ajgaHca

C16utua cief jarara Ha OanaHca ca oOHe3HW cBOMTHSA, KakTo O/aronpusiTHH, TaKka H
HeOIAIOPHUATHH, KOMTO BBH3HUKBAT MEKAY 1aTara Ha OanaHca W JaTara, Ha KOATO (PHHAHCOBHTE
OTHeTE ca ofo0penH 3a nyOnuKyBaHe.

' PasrpannyaBat ce JBa BMJa CHOMTHS:

TAKHBA, KOMTO AOKA3BaT YCIOBMS, CBINCCTBYBAIH KbM jataTa Ha Oananca (KOpUTHpaimi
C¢LOWTHA cliesl narara Ha GanaHea);

TAKKBA, KOHTO Ca MOKAzaTelHU 34 YCJIOBHMs, BLIMMKH&IM cliey Aarata Ha Oanadca
(Hekopurupany cLOMTH Clig/l farara Ha OanaHnca).

[IpeAnpHATHETO KOPHIHpA CyMMTE, TpPH3HATH BbB (UHAHNCOBATE OTYETH, 3a Ja OTPa3H
KopHrHpaiuTe ¢hOUTHA cIe qaTara Ha Oananca H OChbBPEMCHSRA ONOBECTABAHHATA.

TIpeIpHATHETO HE KOPHIMpA CYMMTE, MPH3HATH BhE (UHAHCOBH OTHETH, 32 /A OTpasH
[ICKOPHTHMpALIWTE CHOWTHA ciel AaTaTa Ha Oanasnca. KoraTo HekopurupaimTe CLOUTHS Clie/| AaTaTa Ha
fanaHca ca TOJNKOBA CHIICCTBEHH, Y€ HEOHOSECTABAHETO OM IOBIMANO Ha CNOCOOHOCTTA Ha
noTpeCuTeNNTe Ha GUHAIICOBATE OTUETH Aa B3EMAT CTONMAHCKH PEUIeHHs, NPCANPHATHETO OTIOBECTABA
crlenHaTa AH(GOPMAILA 3 BCAKA CBHIICCTREHA KATETOPHs Ha HEKOPUIHPAIIOTO ChOUTHE Ci1el JaTara Ha
Gamanca: ¢CTECTBOTO Hua CHOMTHETO; OLEHKATa Ha (MHAHCOBHA MY e(eKT MM H3ABJICHHE, Ye Takasa
GLICHK( He MOYKe Ja O'bJie HanpaBeHa.

B crorserctrie ¢ CC 10 pyXecTBOTO OIIOBECTABA, e MEXKIY JATATA HA TOJMITHASA (UHAHCOB
oTueT U JaTara Ha O;I00PEHMETO My 3a NMYOIHKYBAHE HE Ca BL3HHKHATM KOPUTHpalld H HEKOPHIHpalliy
CHOUTHSA, OT KOHTO 14 BE3HUKHAT CHIEIMATHH OIIOBECTBAHHSL.

OT4er 32 HAPHYHHASA 1T0TOK

[Ipuera € MONMTHKA 33 OTUMTAHE M TIPEICTABAHE HAa NMAPWYHHTE MOTOIH TO TPEKHA METOM.
[TapauHKTe NOTOIM C€ K1ACUPHLIKPAT KATO MAPHYHY MOTOLHM OT:

OneparurHa jieinoct

HNuBecTHIHOBHA NEHBOCT

(dunancora ACHHOCT
Or4eT 3a TPOMEHUTE B cOOCTBEHHS KAIIHTAJ
TlpueTa e CYETORO/HA NOIUTHKA J1a C€ H3TOTRA OTYETA YPE3 BKITIOUBAHEC HA !

Hertna neuanta 1 3aryba 3a nepuona

Canporo Ha BepasnpeaeseHaTa neyaada KakTo u ABKXCHUATA 32 IEpHoLa

BcHuKH CTaTHP HA NPUXONM MM pasxojad, Neuanba uau 3aryba, KOMUTO B pesynraT Ha

peficrsamute CC ce MpU3HABaT AUPEKTHO B COOCTBCHHS KATHTAL.
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KyMv.iaTHBen €J])CKT OT NPOMEHHTE B CYETOBOJHA HOJNMTHKA M (QYHIAMEHTAJHM I'PCIIKH B

croTsetcTBHUe ¢ CC 8

[MpexBhpIsHE ¥ pa3lIPE/ICICHUE Ha KAATAN MEXLY COOCTBCHHIIHTE
HacTbnunnTe UIpOMEHH B PE3YNTAT Ha BCHUYKK H3IMEHEHHE [10 BCHUKH €1€MEHTH Ha CODCTBCHHS

Kanural.

MOSICHEHUSI KbM ®UHAHCOBUSA OTUET
1. Crpykryparta Ha JIMA e onucana 8 Tadjiauara no-gony
ABJATOTPAMHU MATEPHAJIHU AKTHBH  xua. s

I Banancosa
| CT-{T B
1 xpas
flokazatenn CTofid0CTH Ha TLATOTPANiHUTE AKTHBH AMOpTH3AUHA ::pm,.
mn
Otuer oc
HA e
eTotiHo ae
CF Ha a
ALATOT | m
paiine | a npeon
Te ol ¢H. Ilocnen
AKTHS eH ¢TOH BALLA TIpeoLeH.
f H Ka oeT OLIEHKA CTOMNOCT
;- - .
i _ n3 ¥B or
B noc [ae ;8 el B nu | B
Haua 0 |10 |31 | Kpad | WY (445- | Hauan | maumen jca | kpas | yaciuuc | wama | (11-12- (7-
O . u [nep |. HaMajied | 6) 0TO ¢H na |nep | H JleH 13) 14)
1 213 4 5 6 7 8 9 10| 11 12 13 14 13
I
HEMATEPHA/IH
HAKTHBH :
‘ 4
1. Konrzcv, i
HETCHTH. JIMLICTI3 K,
I'NML T W ap. 4 4 4 4 2 2 2
Odwia cyva l : 4 4 4 4 2 2 2
.
ABATOTPAHHH
MATEPHATHH
AKTHBH
. 3ean w crpain, 8
I 287 290 290 290
R e 287 3 290 290 290
ZoA e,
HPOHBECL |
odopyTane A |
Llapatypa: 12 43 43 26 6 32 9 23 20
3. Fpaenoprun | )
CPRIACTRI 638 61 6Y9 699 388 96 484 42 442 257
4 pyvin AMA 1] 1 1 1 1 1
| Odnge cyva b : 967 | 66 1033 1033 414 103 517 51 466 567
HI
ADIFOCPOYHH
PUHHAHCOBH
" AKTHBH
. OTCPOYEHH
AAHBIIH
Qdrqo
HeneRyiu{dvizom
Pt )aKmsy
(IHHHHIHY) 971 66 1037 1037 418 103 521 53 468 569
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Kunm 31.12.2010 ,, Todako Umnopr™ OOJ] u3non3sa B cBosTa geiiHoct 36 6p. jlekoToBapHH aBTOMOGHIIH
34 pastioc Ha ¢ToKuTe J0 kiauentute . [Ipes 2010 ca npuaoburd TPaHCIOPTHH CPeJICTBA HA CTOHHOCT 61
XH1. T3, ¥ OTUETHATa CT10HMHOCT KbM Kpas Ha FOJIHHATA BB3/IH3a Ha 699 XWJL. JiB. BCHUKHTE ca cHAOeHH
¢ 'DKH I &C CUCTEMa 3¢ KOHTPOJ . IIpua0OHTHTE MAalIMHK, MPou3B. 000pYyABaHE H anaparypa B pasMep
(1 2 XHILNB. €A PeM: B2ITUKO KOMIIIOTbpPHA TEXHHUKA.

[ {pu nperesa Ha ocraThYHHS CPOK HA FOJHOCT W BH3CTAHOBHMA CTOHHOCT HE € YCTAHOBCHA HYXKIA OT
00C31CIKA WM TPOMIHA B TIPHOMH3UTENHATA OIleHKa OTHOCHO BPEMETO Ha MOIE3CH CPOK HA FOAHOCT Ha
aKTUBHTe . MeToxbt na amoprusaiua ¢ ymuneer. HaGpanoro nixabspane kpM 31.12.2010 mo rpynu
AKTHBH € K&TO CJie/iBa — MAluMHH , npouss. O0opynBaHe H anapartypa 23 XMAJIB. , TPaHCTIOPTHH
cpenctra 442 XU JIB. U JPYTH ABITOTPAHHA aKTHBH | XHILIB.

Habpanoto wu3zxabsapane kbM 31.12.2010r. Ha HemaTepuasHMTE aKTUBH, KOHTO Ca IPEeAH BCHYUKO
NMPOrpaMHuy TPOAYKTH € B pa3Mep Ha 2 XUJLJIB.

2. B3BEMAHHA
CTpyKTvparta Ha B3EMAHHATA ¢ KAKTO Clle/iBa

31.12.2010 31.12.2009

BGN'000 BGN’000

330MaH 431 OF KITMEHTH 271 372

B3emMaH 41 o7 AOCTAaBUMUH [0 NPEAOCTABEHH aBaHCH i 2

33eMaH 19 0T CRBLP3AHH 1IDENPHATHA 486 1071
JidHLLUN 33 BL3CTAHOBABRAIIE 5

AvTh Esemania 56 54

819 1499

KoM 31,12.2010 JIpykecTROTO OIIOBECTHBA !

THProBeKUTE B3eMaHUs ¢4 OUCHCHH TI0 HOMHHAIHA CTOHHOCT M TAXHATa DAaHCOBA CTOHHOCT €
272, XU JB., KOETO NPEJCTaR/IsiBa npofaxba Ha TIOTIOHEBH M3jENMA M ATKOXOIHHM HANHWTKH, a Ha
3eMaHKs OT CBLP3aHH JHIA B pasMep Ha 486 XW.1. 11B., OT KOUTO 265xX.AB. OT Mpojaxda Ha TIOTIOHEBH
13,4e0m9 Ha L, bonkan Enpwpraiisunr Enp JuerpuGiomsn”™ OO/, 163 xunne. oT yemyru ,33 XHILJIB.
“HMXBH 110 PEIOCTABEHH KPEIUTH U SXMILJIB. IPEAOCTABCHH KpennTy. Biemanusita OT KiueHTH ca 271
XM, JIB, @ NPENOCTABCHHTE aBaHCH KbM JocTaBudld 1 xuia. nB. BbspactoBarta CTpYKTypa Han
JBAHAZECET Mecella Ha B3EMAHHATA OT KIHEHTH M JIOCTABYMLUM ¢ 2 X.JB. ,B3€MaHus OT CBBP3aHH
MpeanpUATHS 69 X8, ¥ apyru Biemanus 16 x.s. [IpegocrapennTe asancu ca nox Gopmara Ha KPeauT
HOTH CT IOCTABYHK 38 Pa3/iMKa B [LIATEHA ¥ HATOBAPEHA CTOKA M ChILO €a ¢ MK 10 €/lHA TOjIUHA .
JIDYIKECTBOTO  TIpEROCTARS KPEAMTHH NEPHONH Ha mo-rojieMuTe cH knuentH 1o 30 mun .To obesnevasa
CROMTE B3EMANKS, OCPE;ICTBOM PA3IHYHH CIIOCOOH - 3aIBPKaHE HA JOKYMEHTH MO CIENKaTa, GHHACOBH
BUHCTPYMEHTH 33 rapadl#pane Ha B3eManusTa . JIpy:KeCTBOTO € yCTaHOBHIIO MOJIKTHKH, TOJACHIYpSBaLlu
H3BBPLIBAHETO HA TIPON A0 HA KIHEHTH ¢ TIOAX0[Ala KPEeMMTHA HCTOpHs., PHKOB/ICTBOTO OMOBECTABA ,
UC HE CTYHTA CHILECTREH (HHMHACOB PHUCK [0 OTHOINEHHE HA YPEKIAHE HA ThPrOBCKHTE B3CMAHMA .

Jpyru s3eManas ca TIPEACTABEHH OT 39 XHILJIB.B3CMaHHSA 110 IPESOCTABEH 3a¢M HA MACTHO JIMLE, 5
NHJL 1B, HAAIPEBEACH Npe’3 TOMHATA KOPIOPATHBEH JaubK B 17 XMILJIB. NpeJocTaBeHy rapaHitu.

3. MAPUYHHU CPEACTBA
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Iapuyiidre cpeacTsa BKIKOYBAT:

31.12.2010 31.12.2009

BGN’ 040 BGN’000

llapusiHu cpeacTRa B PA3IIAIHATEHH CMETKH 24 632
B nnow owe caryma 22 28
24 632

[pw 31.12.2010 Jlpy:KecTBOTO OIIOBECTSBA :
Hanuunute napiuny cpejacTea B JieBa ca 2 X.JB. B GAHKOBH CMeTKH H B Opoii , Hannunnre
MapHulIM CIEACTBA BLB BUTYTa ca 22 XuJI. JIeBa M ca OLeHeHH 1o Kype 1.95583 nesa 3a eano espo.

4. 3A0BJIKEHNA

4.1, TekyuwiH ThProBCKH 3aAbIKEHHA

31.12.2010 31.12.2009

BGN’000 BGN000

3a4bJEKHHR KbM JIOCTABUIILN - MECTHH 27 954
3a0LIKZHAA KBM JOCTaBUHLE OT uyxOuha 1 48
300bJK 2 HUST KbM CBBP3aHy IIPEANpUATHS 824 979
852 1981

Kowm 31.12.2010 dpy:Ke<TBOTO OMOBECTABA |

TexylMTe 38.1b/KEHHS KBM [OCTABYHIH €A OLEHEHHW MO HOMHMHAIHA CTOMHOCT M TAXHATa
GoI1aHCOBE CTOHHOCT € 8 XWil. JiB,, OT KoMTO 14 XWILJB. HAuUWC/IeHH HehakTypupaHH IOCTaBKH Ha
bopnBe, (parTypupano © M.01.2011r., 3axemKendd KbM IOCTaBYMIM OT uyxOwHa | XWiias. u 13
NHILJIB.32 (5. KEHAS Wb\ MECTHHM JIOCTABUHIIM, 33/ (bIKCHHS KbM CBh3aHH JMIA B pasMep Ha 824 xwui.
B, TIpeAcTasasBamp 492 XumJie. BhB Banyra u 218 XWiJB B JeBa TMoJaydeHH 3acMM, 107 xun. JiB.
HAYHCIIEHM JIMXBH 33 MONYYEHH 3aeMH M 7 XWILJIB. 33 MONYYEHH N0CTaBKH. BospacroBara CTpyKTypa
11 JIBAHAJIECET MECEla HA 3aIb/DKEHHMATA € KAKTO CIICHBA: 3aIBMKCHU KBM CBBP3aHK Nuua -588 x.JiB.
H JIPYTH 3aabKeHus 688 x.JIB. Jpy)KecTBOTO HAMA 3aAbIKCHHS , KOWTO CTABAT ABIDKHMH M H3HCKYCMH
cies noseue oT 3 roaund . KoM garata Ha M3roTBsHE HAa MOCOUCHHUTE B OanaHca 3a/bJDKCHHS KBM
JIOCTABUHIIA €A YPEJICHH.

5
4.2, Hpyru 3aabmkeHns

31.12.2010 31.12.2009

BGN’000 BGN’000

JairsuHy 3aabaKe s 6 44
3TbIK 2HHS KM COLL. OCHTYPABaHE 2 1
3anLK2HUA KBM MepcoHaa 4 3
Hoyru 688 687
700 735

Kbem 31.12.2010 JpyxkecTBOTO OMIOBECTARA :
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' JlaHbllETe 32 BHACAHE €4 NMpe/CTaBeny Mo ceGecToMHOCT H BB3IM3AT Ha 6 XWJl. JiB, KOHTO
MPE/ICTARNABAT JaHBK JOOABEHA CTOMHOCT. 3a/lbIKEHUATa KBM COUMAIHOTO OCHIYPSBAHE Ca 2 XHIL.
IB.M 3abIDKEHHS KbM IepcoHaida 4 XuiiB. u 688 xwiriB. oTrycHara (QuHaHCOBa MOMOLL OT
CLAPYKHULHTE.
3a MPOCPOUEHUTE 33/IbIKEHNA 110 JaHBIM HE ca HAUMCIEHH JBIDKHMHTE JIMXBH 32 3a0aBa KbM
narara Ha (GUHAHCOBUS OTYET. '

. PA3XO/11 3A OBUYANHA JEHHOCT
1. Pazoaurte 3a MaTEpHAIL { BBHILHK YCIYTH BRIIOUBAT

ot

31.12.2010 31.12.2009
BGN’000 BGN’000
[ reproiifiHg moonykTH 11 121
[Pe3epBE M HACTU H OKOMTIL (€K1 UBKA 33 26
Odopyasane 6
Kypuep:kH yoiivru 32 49
KoHCYN raHTCKH OeiiHOCTIS 4
Haenp 14 10
HaeT Tpancnopt 4
3acTpaxoeki 24 30
Tekyl peMOHT 11
Hpyru 29 11
143 272
5.2, MpyruTe pasxold BKIIOUBAT
31.12.2010 31.12.2009
BGN'000 BGN*000
OT1eTH CTORHOCT HA NPOAAICHHATE CTOKH 59788 27400
Hpyru 12
[Tposus 6
59806 27400

OrueTHaTa CTOMHOCT HA MPOJa/ICHHTE CTOKH B pasMep Ha 59,788 XUILJB ca mpescTaBeHd 0T 59,626
XMILJIB. OT Tpogaxba Ha CTokM M 162 XMILJIB. OT npoaaxba Ha CypOBHHM, ADYFHTE pasxojH ca
npeactaedd or 10 XHILIB pa3xoid 3a KOMaHAKPOBKA B CTpanara ,1 XWIJIB Pasxojd 3a JaHbUH M
| XMILIB. IPYTH.

KoM 31.12.2010 cernacno uzdcksauuata Ha CC 19 JIpy:kecTBOTO ONIOBECTABA :

Cpeno cuuchyeH cherap Mo karteropus ¢ 1006p. OT KouTo phKOBOAUTENH 10p., TEXHULM U
PYIM TIPHIIOKHE CIICUHANMCTH 20p., AIMHHHCTPATHBEH IIEpCOHAN 5 Opost , ONEpaToOpH Ha MAlIMAH H
CLOPB:KEHUA 10p.

Hauncneny pasxofu 3a Bh3HArPOKACHHS Ha NepcoHana — 63 X. JIB., PasXoAH 3a OCHTYPOBKA —
11 xun. 18, Hewsnmarenre JOX0AM HA TEPCOHANA KM JaTaTa Ha oTyeTa 4 Xul. JiB .

JIpyXecTBOTO He HAYHCISBA JOXOMM HPEHOCTABEHH HA TMEPCOHATA IIPH HAUYCKAHC , TOpajH
KelpH, JBAMOCTTA Ha Gposi Ha JIMNATa , KOMTO 1€ HamycHat . I[porpama 3a koMmencauus moji gopmara
HA JIUI0BE OT KATUTAA U JIPYTH JBITOCPOYHH JOXOAM HAMA.

JIDYIKECTBOTO € OTYCTIO Pa3sXOfid 3a KOMIIEHCHPYEMH OTIYCKH B pasMep Ha O XUl JIB, KOHTO BKJHOYBAT
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Pa3XOAHTE 38 HCU3IIOJ3BAH OTITYCK.

CrrinacHo n3uckpanuaTa Ha KT 3a 3abapeHn Miallanys KbM IIEpCOHAa HE ca HaUMCIICHH
JIHXBH . Thil KATO HAMA 3aKBCHEHUS B ILTAIIAHUATA

6. DOUHAHCOBH PA3XOIH
31.12.2010 31.12.2009
BGN'000 BGN*000
Pa3xonH KbM CBBP3aHH NIPEANPUATHA 19 16
(rpUUATeNHH PazNHKK OT NPOMSHA HA BANYTEH KypC 11 2
Bankosi rakch 5 71
35 89

MUHANCOBHTE Pasxo/l ca 35 XK. JieBa , KaTO PA3XO/UTE 3a IMXBU KbM CBbP3aHM MPEANPUATHA
33 107 YUCHA 3aeMM 19 XHILJIB , KOHTO HE €a [LTATeHHW U OaHKOBH TAKCH M KOMHCHOHHH 5 XUILJIB
I OTPHIATENHH KyPCO 3! Pa3HKK OT NpeoleHKa 11 xun.is.

7. MPUXOAH OT ITPOJAKBH

7.1, Tlpnxoaure oT npoaaKkOU BKILOUBAT :

31.12.2010 31.12.2009

BGN'000 BGN'000
[Tpuxon o1 npojaxba Ha CTOKK 59727 28352
[Mpuxoni o1 yenyru 200 53
59927 28405

Ilpes unancosata 2010 roa. ca oT4eTeHH IPHXOAM 0610 B pasMep Ha 60,153 xun. 1B . l'oaumnuTe
NPUXO,TM OT OHepaTHBIa AeHHocT no OTyeTa 3a NPUXOIMTE H PasXoguTe € (popMHpaH OT OCHOBHATA
JACHIIOCT HAa JUPMATa — 11\PrOBUS Ha €IpO ¢ TIOTICHEBH M3JIENUS M AIIKOX0NMHA HAmuTKy. [IpuxomuTe ot
Hpojia:k6H Ha cTOKH ca ce yBenwumyk ¢ 31,375 xun. o8 wnn 110,66 %. [Ipuxoaurte or ycuyru
npeserapansat 18 xuan, ¥ 182 XWiJB. NpHxoAx OT OTAABaHE M0J{ HAGM HA IBITOTPAHHH aKTHBH-
FPAHCIIOPYHH cpesicTBa . B Kpas Ha OTUETHMs LHEPUOJ € HAYMC/IeH TIPHXOJ B pasMep Ha 103 XHILIB.,
dhaxrypupan npes M.01.2011r.

7.2, ApyruTe NPpUX0an BEIKOUBAT |

31.12.2010 31.12.2009

BGN'000 BGN’000
I1pixonir ot nponaxda Ha Cy POBHHH 162
JApyru upuxoas 25
187
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8. OHHAHCOBH IN1PUX0H
31.12.2010 31.12.2009
BGN'000 BGN’000
Ip11xoau oT INXBH OT MPEAOCTABEHY 3aEMH 29 51
MMpHXOAH OT JTUXRY MO PAMIALIATENHH U JASTO3UTHA CMETKU 1 17
TTonoxkuTENHA pa3snvKa 01 MPOMAHA HA BANYTHH KypcoBe 9 2
39 70

@®unarcosdre npuxogad ca 39 xungB W ca popMHpaHM OT NPHUXOjAM OT JIHXBH OT CBBP3aHH
npeanpuatis 20 xum. ne., oT kouto 19 xuias. or ,.Bonkan Expspraiizunar Ena Juctpudionrsn”™ OO/
1 1 xuras. ot ,,Arpocodr 19917 OOJ] u orpa3ssiBaT HAYHCICHH , HO HE IJIATEHH IPUXOHA OT TUXBH I10
IIPENOCTABEHH  KPaTKOCPOUHHM 3a€MM Ha CBBpP3aHH JHHa. , 9 XMILJIB. HA4YMCIICHM JIHXBH IO
IIPCIOCTABEHM KPATKOCPOUHH 3aeMH OT YacTHO JIHIE W IUIATEHH, 1 X.JIB. HAUHCIEHH W IUTATEHH
IIDUNXOIH OT JIMXBHM 110 PA3IIAIIATENHH W ACTIO3WTHH CMETKW H  TIOJIOKHTEIHH KYPCOBH Pa3IUKU GT
MDOMSHA HA BATYTHATE KVPCOBE -9 XUIL.IB.

9, Oryer 3a cobeTBelIHs KANATAJ

CoGerpennst kanurad Ha Jpyxectroto kbM 31.12.2010 ron.e 1230 xun. nB. H ¢€ CHCTOH OT
OCHOBEH KalMTag — 5 XHI, JIB. , IPEOLCHBYCH pe3epB 53 X.JB., HepaslpenencHa nevyanda —(hHHAHCOB
PE3YIITAT OT MMHANK 1O MHK - 1180 xun. siB. 1 Texyma 3aryba 8 xui. is,

10. OT4eT 3a NapHYHUSA OTOK

JIpy*eCTBOTO HMd OTPHIATEICH TTapHyeH NOTOK PopMHpan o1 OMEpaTHBHA ACHHOCT B pasMep
na 1808 xua.B , U nojioxkATeneH — B pasmMep Ha 1200 xui1. 1B, 0T (pMHAHCOBA JICHHOCT B PE3yJITAT Ha
(pHHANCHpalC Ha Opeanpusitus oT rpynara  .OTpHIATENHOTO  H3MEHCHHME HA TApHYHMTE MOTOLH
CBLP3aHH ¢ THPTOBCKH KOHTpareHTH ¢ 1571 xui. JIB. , 8 BBPHATMTE KPEJHTH H IIPCAOCTABCHH 3aCMH
npesMiNBaT BupHataTe TakuBa ¢ 1191 xwr ne. [Inatenute gampuyn ca 32 Xuoil. JiB. TPE3 OTYETHHUA
nepuo,1 . [lnamanusra CBbp3ani ¢ TPYAOBH Bh3HATPAXKACHHUS ca 72 XHJLIB .

1i. Cebp3anu a1z

HiyiKeCTBOTO € CBbp3aHo 110 cMuchia Ha CC 24 cbe cieHuTe ApYKeCTsa
.bonkan Easnpratisuar e Jiuerpubiomsn”™ OO/, ,, Excrensa” OO/, .. Arpocodr 19917 OOJT .

IIpe3 oTdeTHUA IepHOA € popMupaH 0BEM Ha COEIKUTE ChC CBLP3aHH JIHIA  KaTO MpomaxOM Ha
croku ¢ ,Bonkan Enopnpraiisuar ewn Jluerpubromrsn” OOJ . M3sbpiuBaHeTo Ha TE3M CACIKH €
UPOUHMKTYBAHO OT HeOOXONMMOCTTa 34 peau3allusiTa Ha CTOKaTa Ha APebHO , 38 KOSTO JAPYKCCTBOTO HE
pasilonara ¢ HeoGXOaUMAaTa pecypHa obesneuenoct . ,,bonkan Enpspraiizuar enn Juctputiowrsn” OO/ e
JIHCTPHGYTOP Ha TIOTIOHEBY H3JEIK Ha Ipe0HO HA TEPUTOPHATA Ha CTPaHATa, KOETO Hajlara CKITFOYBAHE Ha
CCIKY. 38 [IPONAKOH ¢ Hero. THProBCKUTE OTCTHIKM 33 HETO M OCTAHAIHTE ThPrOBIH Ha €/p0 ca CIHAKBH ,
4 TAKA CHUIO H PENM3NPAHITE KOITUUCCTBA HAl- TOJIEMH, KaTo B HPOLEHTHO OTHOIIEHHE ca 98 % . ObeMbT
Ha caekuTe npes 2010101 . OT CIEIKH CBC CBBP3AHHE JIMLA IPH  Npo1axGH Ha CTOKH € 59334 x.iB., a IpH
MOKYIIKA HA CTOKM OT TsiX 323 XWILIB. JIpy)XECTBOTO ONOBECTABA , Y€ LM ONMPCHCIAHE HA ILeHaTa 3a
OoTUnTaHe Ha eeKTa OT B3AaUMMOOTHOINEHMATA MEXIy CBBP3aHHTE JIMNA  TpUIara Merofa Ha
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IPENPOJAKHATA 1IeHa, TIPH KOHTO 1IPH IIPEXBhpIIsHE HA CTOKM MEYIY CBBP3aHH JIMIA Ipeau npojaxdara
EM P4 TPETAa HE3aBHCHMA CTPaHa, NPOJIKHATA IeHA Ce HAMAIABA C H3BECTEH [POILCHT, ¢ KOHTO
npenpojapaubT OH TIOKPHIT pasXOmATe CH, W OH JOCTMIHan KoHkpeTHa mevanGa. B ciywas ,,Tobako
Huvmopr™” OO/] m3mbnusia poisaTa Ha IOCPEAHMK, KATO peaylMpa ¢ OnpeacyIeH IPOLESHT NPoJakHaTa [EHa,
B ciyaas ¢ 1%, koero e 2/3 oT kpaifHata HamueHKa dopMupana IpH npojaxbaTa Ha CTOKHTE HAa TPETHTE
utia, (B pesvirar Ha roBa B Ha 3HAYUTENHHTE PA3XO/Id Ha APYKEeCTBOTO Haii-Beve ce ABIDKH 3arybara ot 8
XHTIB.

JIpyacecTBOTO ¢ JiOAYUIIO 38EMH  OT CBBP3aHK MU B pasMep Ha 218 X.JiB. v ¢ OTITYCHAIO KPEAHTH
31 3767 XML JIB. 3a OTIIVCHATHUTE 3a€MH €A HAYMCISBAHNM  JIAXBH B pasMep Ha TpumeceueH codpudop u
opodop Haabaska B pazMep Ha 2 % wiM cpejiHorojmuieH 8%, K0eTo € B paMKHTe Ha Na3apHHTE TAKHBa .
Caioro Ha HEYPEICHHTE PasveTH Cbe CBBp3aHH .Thna KbeM 31.12.2010 roa Ha pasueTnTe ChC CBBP3aAHH
JHLA € KaKTO Cleipa .

31.12.2010 31.12.2009

XHJLJIB XHJJIB

Biemanust oT:

- CBbp3any IMIa 3a NPEeJIOCTABEHU CTOKH H YCIyri 428 54
3aemu 5 082
Bazmanusa 3a AUXBY N0 IPEAOCTABEHH 3a6MHU 53 35

JanbiKeHHA KBM!

- CBbp3anu M1 3a 11pe10CTaBEHU CTOKH H YCIIYTH 8 395

- 3aMLIDKEHV Sl IO KPe.TM il 710 496

- 28T DKEHUSA 3@ NUXBL NO KPeguTy 106 88

12. Jlanbln BLPXY nevua.adoara
B cwreererere ¢ m3rckBanisTa Ha CC 12 JlpykecTBOTO ONOBECTABA :

Jpy>KecTBOTO € CVOeKT Ha JaHbIHO o0NaraHe ¢ KOPIOPOTHBEH NAHBK. JIaHBYHMAT TIPOLCHT 3a
JAHDLK BBpXY nedantara e 10% or obnaracMara neyanda. Pazmikara meoxity eeKTHBHES JaHbYeH NPOLEHT
H ACHCTBHTETHUA JadbueH nponenT 3a 2010 rofuia ce Ah/DKH Ha BIMAHACTO HA NIOCTOSHHUTE ¥ BPEMCHHH
JanbuHE pasiHkd. 3a 2010 rojMHa KOpHOpaTHBHEY JaHBK € ¢ pasMep 10%. B 6ananca xbm 31.12.2010
AKTHBHTE 110 OTCPOUEHH JAHBLM Bh3/IH3aT HA 32X. JIB. M B HAYAIIOTO HA TOIMHATA Ca ChIo 32 XML JB. 3a
BL3HMKHANA HAMAalfcMa BPEMEHHA pa3NiMKa OT 3 XHIL JIB. OT NPEBHINEHHCTO HA CYCTOBOJIHATA Hal
JAHBYHATA AMOPTH3alMA HE € TIPH3HAT aKTUB 110 OTCPOYEH JAHLK , AOKOJIKOTO B PAMKHTE Ha CIEABAIIMA
yrueTeH NEPHOJL He cC 04aKBa HEHHOTO 0OpaTHO nposencHHe. He ¢ u3BbpliiBaHa KOPEKIUA HA OTCPOYCHH
JIQHBIH B PE3YJITAT HA POMSIHA B IAHBUHHUTE CTABKH , Thi KATO HAMA IPOMSAHA B pasMepa MM .

CueToro1Ha 3aryba 3a mepuoja e 8 x.mB
Texyu Hansx 10 % 0 x.B
Hamanseya BpemeHHa pasnuka 1 x.B
Henpusnar OtcpoueH nanbyeH akTUB 32 X.JIB
JanbuHa 3aryda 4 x. 1.
Edeki1Bei JaHBK 3a BHACSAHE 0 x. nB.
Banancousa 3aryba 8x.1B
Hepazipeienena nedenda oT MUH. roj. 1228x. s
[locToskHa pasnuka 4 x.JIB.

JpyikecTBoTO MMa GOPMHPAHHE IPOBU3UM B pazMep Ha 6 XHILIIB. .

13. ®uHAHCOBH HHCTPYMEHTH
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OcHOBHMTE QUHAHCOBH HHCTPYMEHTH HA UPCANPUITHETO, PA3THYHH OT JEPHBATHBH, BKIIKOYBAT
3ACMH, [APHYHU CpPe/CTBAa U AEno3uTH. OcHOBHATA 1EN Ha Te3r (UHAHCOBH HHCTPYMEHTH € JId ce
OCHI'YpH (PHHaHCHpaHe 3a jIGHHOCTTa Ha TpelpHsaTHeTO. [IpeAnpHATHETO NpHUTEKABA W PA3IHYHH
JIPYTH  (PMHAHCOBM WHCTPYMEHTH, KAaTO HallpUMEP B3HMAHHUA KO NPOADKOM H 331b/DKCHHS KbM
JIOCTAEYHLM, KOMTO Bb3HIKBAT NIPAKO OT AEHHOCTTA.

(JcHOBHHTE PUCKOBE, TPOH3TUYALLN OT GUHAHCOBUTE HHCTPYMEHTH Ha MPEANPHITHETO, BKIKOYBAT PUCK
HA JIMXBEHMS! IPOLIEHT, PHCK HA TMKBUAHOCTTA, BAYTEH PHCK H KPEAHTEH PHCK.

Kpeasten pucek

Jpy>KeCTBOTO € U3JIOKEHO Ha KPEUTEH PUCK TIO TIOBOJ HAa B3EMaHHATA OT KOHTPareHTH N0 NpoAaxou u
kpeau-u.  Cazjaata 110 133€MaHUATA U KPEAWTE ce HaONIOABAT HENPEKBCHATO B PE3YNTAT HA KOCTO
CRCIIOT HUHATA Ha TIPCAIPHATHETO BB BpB3Ka ¢ HeChOHPACMHU B3EMaHHS € HECBIIECTBEHA.

Bauayren puck

JIpy:KCCTBOTO € U3NOXKEeHO Ha BadyTHH PHCKOBE, CBLP3aHH CLC CHENKH OT NponaxOu HIH MOKYNKH B
qyKecTpaHHa BanyTa. Hanvunm ¢puHAHCOBH akTUBM U HACWBH B Uy)KIeCTpaHHA BajyTa ca [IpEe/UMHO B
CBpO K 3acera npu QukcdpaHdd My kypc oT BHb pasnukuTe npy nokynko — npojaxOu Ha BalnyTa ca
NPUABAIUMH H OLUEHHMH |

Puck Ha JIHKBHAHOCTTA

Jpy KecTBOTO MOUTBPXKa BHCOK HPOLEHT Ha 0011a v Obp3a JIMKBHAHOCT , 4 He3abaBHara THKBUIHOCT CE
BiIMsie TPeM BCUYKO OT B3EMAHUSTA 10 3a€MH OT CBLP3aHH JHIA, B KOMTO KOHTPONBT CE OCBUICCTBABA
OT CBIUIMTE COOCTBSHHIIH .

[1azapeH puck

Puckbr, 4e cnpaBeijiiBara CTORHOCT WK ObAeIMTe TAPUYHM MTOTOLH Ha (PUHAHCOBUA UHCTPYMEHT 11IE
JAPHPAT NOpaj i APOMEHH B TazapHHTe IleHH. [[azapHHAT pHCK ¢ CBCTOM OT TPH BHUIA PUCK: BAJIyTEH
PHCK. [IMXBEH PHCK M JPyr 1eHOBH puck. JIpyxectroTo HaMa GopMupad GHHAHCOB HHCTPYMEHT, YHATO
ClIpaBe 171Ba CTOHHOCT M ce BIIUSE NPAKO OT KoucOaHHs B LIEHUTE .

14, CeOwmTHas cjen 1araTa HA M3TOTBAHE HA QUHAHCOBUA OTYET.

Mexcny jarara ia roJulHEs (PUHAHCOB OTYET U JaTaTa Ha 0f00peHUeTo My 3a IyOIMKyBaHe He
¢2 Bh3HHKHAIE KOPH! HPailld M HEKOPUTHPaUM chOUTHS, OT KOUTO Za BE3HHKHAT CIICLHAIHA
CHOBECTIRAHMIS,

15. P1ioBosicTBOTO na JIpyKeCTBOTO NOTBBLPXKAABA  JOCTOBEPHOCTTA Ha MpeJCTaBCHUS (PHHAHCOBHA
QTUeT 4 JION'BJIHHTEIIHO OIIOBECTABE, Y€ :

15.1. Be3npueMareTo , MOAABPKAHETO W NPHJIATAHETO HA BBTPEUIHEH KOHTPOJ 0T PBKOBOACTBOTO HA
JIpy>xeCTBOTO, HMAIl OTIIOIIEHHE KbM H3TOTBIHETO HA OTYETa 3a (JMHAHCOBOTO CHCTOAHHE € H3Pa3eHo
ype3  IIMCMEHHO 0DOCHOBAHM H3SBJICHHS 32 OTUHUTAHE HA [TAPUUHUTE CPEACTBA, MATEPHAIIHHTE 3allacH,
AbNrorpalfHuTe  aKI¥BM, B3eMaHHUATA H 33 bJDKCHHATA HA  [IPEJIIPULTHETO, OTYHTAHE Ha
HHBEHTAPU3ALMATA, CpejaTa Ha CYETOBOJHATA CHCTEMa, NPHONM3HTENHUTE CUETOBOJHHM OLEHKH,
OTYHTaHEe HA JEUCTBAINO [P ITPHLTHE , IO 3aKOHA 338 MEPKHUTE 32 W3ITHPAHETO HA TTApH U (pHHAHCHDAHE
Ha TEPOPU3MA H MO NMPARHIHHKA 32 HEMOBOTO IPU.IATAHE, KbM KOHTO €a NPeACTaBeHH JOKa3aTeICTBCHH
cpeacTna .

PuroBosicTBOTO Ha JIpy)KecTBOTO 3a CligBallla roMHa 11e pa3paboTd KOHIENIHS 3a IbICH

BLTPELUHO(GHUPMEH KOHTPOIL.

15.2. B riogcHuTennMTe OCNEXKH KBM OTHUETa, OIOBECTSABAHETO € ChOOpazeHo ¢bC CYETOBOAHATA
OMMTHKA H3rOoTBEH: c¢olVacHO HanMoHaJIHHTE CUETOBOAHH CTAHZAPTH 33 Malkd W CPCIHH
UPETPHATH M 3aK0HA 3l CHETOBOACTBOTO.

I'OJAMIIEH OTUET 31.12.2010 30



JOBAKO UMITOPT” OO

15.3. PbroBogcTROTO © npuioxkuio B I'GO cnenHute nNpuHOMM3HTETHH CYETOROJIHH OHEHKH- HETHA
peanusMpyeMa CTOHHOCT Ha MaTEpHANHHUTE 3alacd, METOA HAa aMOpTH3alMs U I0JE3eH JKHBOT Ha
AKTHBUTE.

Hetnata peanusupyeMa cTOMHOCT € ompefencua na 0Gaza masapsara LieHa HaMaieHa ¢ oOM4aiHaTa
ThPrOBCKA OTCTBIIKA M Pa3sxojH 3a npoaaxda B pasmep Ha 6%. MarepuanHuTe 3anacH npe/ICTaBisiBaT
TIOTIOHEBH H3AENUA , YHATO [d3apHa LIEHa Ce ONpeaeist oT OaHAepoIHATa LEHA.

HpyXKecTBOTO HAYUC/IBA aMOPTH3ALHA HA JbATOTPAHHUTE aKTHBH, KaTO IMOCHCAOBATENHO € NpHilarad
JIMHCHAHHAT METO/ Ha Oaza mose3HHs SKHBOT HA OTOCTHHUTE AKTHBH, OIIPEACICHH OT p'bKOBO,HCTBOTO Ha
JIDYIKECTBOTO 3a BCSAKA IPyIla aKTHBH. AMODPTH3alHs HE CE HAUUCIIABA HA 3€MHTE H HA AKTUBHTE, KOUTO
€4 B NP OLEC HA H3rPaK,1aHe WIH J0CTABKA.

Onpenenenusit noneseH cpok Ha JIMA 3a 2010 ro1. mo rpynu akTHBH € KaKTO CIENBa:

I. Crpazy v ChOpBEKCHHAS - 25 rog.

2. Maiminu v obopyaeane -3 —5roa.

3. ABroaobunu -4 -6rom.

4. Oduc odzapexnane - 5-7ron.

5. TpanciioptHu cpenctea - 10 rox.
Oe: asToMOOMITH

6. Jpyra JIMA - 5- 7 ron.

llpes 2010r. mpyxKecTBOTO € U3BLPIIMNIO NPEeoUeHKa Ha HaNBIHO u3xadbeHu JIMA U ¢ ornen BAPHOTO
OTUHTAHE Ha HEIOBaTa Bh3CTAHOBHMA CTOMHOCT € M3BBPIICHA IIPeoleHKa Ype3 KOpeKIHs Ha HabpaHOTo
JI0 MOMeHTa W3xabsiBade B pazMep Ha S| XWrns,

[To rpynu IMA npeouenkarta e pasnpelelieHa KaxTo CliejlBa: MailliH, IPOU3BOACTBEHO 000pyaBane H
anapatrypa 9 X. IB. ¥ TPalCOPTHHU CPERCTBa B pa3mep Ha 42 X. JIB.

llpu npernen Ha BBH3CTAIIOBHMATA CTOMHOCT Ha MOJ3BAHHUTE , HO HANBJHO M3Xa0eHH HeMaTEePHAINH
JIMA e 4x.B. Kopekipsg Ha HaOpaHOTO A0 MOMEHTa m3XadsBaHe M B pe3yiTar ¢ (opMupaH
1IPEOIIEHBYEH PE3EPB B pa3Mep Ha 2 X.JiB.

15.4. . llpu wuzrorBsne Ha ¢uHaHCOBUZ OT4eT PBHKOBOACTBOTO €€ € BOMMJIO OT NPHHLHNA Ha
llCﬁCT[iﬂH.[OTO MpeanprATiE, TPH HU3ITBJIHEHHE Ha CHCAHUATE KPUTCPHUH | HAMa ITPCBHIICHHC Ha NNACUBHTC
Lail aKIr'MBUTE, HAMA HPCBHIICHHE HA TCKYIIUTE ITACHBH HAJ| TEKYIOUTC aKTHUBH, HIMa JaHHH 3a KpEIHTH
¢ (DUKCHPAH CPOK 3@ [01'acsBaHe, YHATO nagex Halumxkasa 6e3 pealdcTHYHH [IAHCOBE 34 MOJHOBABANE
W M3NJALIAHE MIIH HMA HAIHYHME Ha TBBPIE TONAMAa 3aBHCUMOCT OT KPATKOCPOYHH KPCOUTH 3a
(JMHAHCHpALC HA OBITCCHOYHM AKTHBH, HAMA JAHHU 34 HHAMKAUMS 33 OTPUUATENHH [IapHYHH HOTOLM
GiorepaTriBHa ,I[ﬁﬁHnC'] OT HCTOPHYCCKH q)HHaHCOBI/I OTHETH, HAMA JaHHH 34 NPOTHBOPEYHBH OCHOBHH
(MHAHCOBM TIOKa3aTeslls (CHOTHOLISHWS );HAMA JaHHH 33 3HAUUTENHM 3ary0M or JeHHOCTTa HIH
ChUIECTBEHO HaMalSBaHe Ha CTOMHOCTTA HA aKTHBHTE, U3MON3BaHH 3a T€HEPHUPAHE HA NAPHYHH IIOTOLH;
HIMA JAHHY 32 HANHYMC HA TIPOCPOYEHM 3aJbJDKEHHS IO WIH NPEYCTAHOBSBAHE HM3IUIALIAHETO Ha
JMBH/ACHTH; HAMa JaliHH 3a HEBB3MOXKHOCT J1a CE CHA3ST YCJIOBHSITA 110 JIOTOBOPH 3a 3aeM; HAMA JaHHK
3a NMPOMSHA HA YCIOBMSTA MO CACIKM € JOCTABUMIM - OT AOCTABKA HA KPEAMT KbM INIALaHe BEJHAra
IIpH JAOCTaBKATA;HAMA 1TAMEPECHHUE PBKOBOJACTBOTO Ja NUKBHAHpPA IIPEINPUATHETO WK Ja MPEKpaTH
JeiiHOCTTa; HAMA 3aryba Ha OCHOBHH PBKOBOJHH Kaupu Oe3 Aa OhaaT HaMepeHM 3aMecTUHIM; HaMa
3ary0a Ha OCHOBHH r1a3apy, KJIYOBH KIHEHTH, (ypaHyal3vHI, NHUCH3H MW OCHOBHH [JOCTaBYHIIH,
HAMA  3aTpylHEHHS ¢ padoTHara pbKa, HAM@ HEJOCTHI HA BaKHHM JOCTABKH;HAMA I[I0ABA Ha
WIKJIKOHUTETHO  YCHCIIHH  KOHKYPEHTH;HAMA HeCla3BaHE Ha KAlMTAIOBA HIM Py 3aKOHOBH
W3HCKBAHHAHAMA HEMIPHKITIOUCHH CBACOHM UM PEryJaTOPHH MPOW3BOACTBA CPeEllly NpeAnpHATHETO,
KOMTO, aKO ¢a YCICIIHW, MOTraT Oa JOBEAAT 10 HCKOBE, KOMTO € MAaJIKO BeposTHO Ha Onjar
VIOBICTROPEHH; HSAMA NPOMEHH B 3aKOHOJATEICTBOTO HIIM IIPAaBHTEICTBEHATA IIOJIMTHKA, 33 KOMTO CE
OUaKBi Jla HMAT HeraruBeH edeKT BBpXY HPEeAUpPHATHETO HAMA JIMICA Ha 3aCTPaxoBKd HIIH
HEAOCTATHYHO HHBO HA 3aCTPaXxoBKa Cpeuly ChOWTHS B Cllydaid, ye HACTBIAT,HAMA HPOTOKOJH OT
cLOpallug Ha akIMONEPHTE, OT 3acelaHHd Ha JIHIaTa HATOBApeHH ¢ OO0 yNpaBICHHE M OT BaXKHH
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VOBAKO UMNOPT” OO

KOMHUCAH 3a HMHAMKaLM Ha @)HHHHCOBH 3aTPYIHCHHA, HIMA JJAHHH OTHOCHO CBUICCTBYBAHCTO Ha
C'b,‘ieﬁ}llri AClta 1 UCKOBC H OTHOCHO Pa3yMHOCTTa Ha IpeErCHKaTa Ha p'bKOBO,JlCTBOTO 34 TEXHHA H3X0A H
11])L|6J1_‘1314're.r111a OLCHKA 3a (bHHaHCOBIdTe IIOCJICHHUIIA OT TAX, HMa TTOTBBPKIARAHE HA CBUICCTBYBAHETO,
HpaBHatTa 000CHOBAHOCT H BBE3MOXKHOCTTA 3a Halarae Ha JOIOBOPCHOCTH 3a OCHI'YpPsBaHC HIIH
3aa3BaHe Ha (PMHAHCOBA TIOMOL OT CBBP3aHM M OT TPETH CTPAaHM, M OlleHABaHE HA (DHHAHCOBATA
¢crocoOiHOCT Ha Te3n CIPaHH ga OCHTYPAT NOITBJIHHTEIHU CpeacTBa HAMa AdHHH 34 CcHOUTHS CIJIen
AdaTaTa Ha Oananca . KOWTO C€ oTpa3aBar BBPXY CIIOCOOHOCTTA HA OpEANPHATHCTO fda TMPOALIAKHE Jda
(DYHKUHOHMPA KaTO ACHCTBALIO TAKOBA,

15.5 Tlpu uHBeHTapU3aLMATA ca M3MTBIHCHH H3UCKBAHMATA 3a IHIHA MHBEHTAPH3aMLid HA aKTHBUTE H
MDACHBUTE o W22 o1 3aKoHA 3a CYETOBOJACTROTO M HEMHOTO OTpa3iBaHe IIpH M3rOTBAHETO HAa
FOJHMLIIHHA (HHAHCOB OTYCT.

15.6. B MPHIOKEHHETO CME ITOCOUUIIH OCHOBHHTE ITOCTAHOBKH HA JIPYKECTBOTO 3a CRhP3aHHUTE THIE, OT
KOCTO ¢ BHAHO, Y€ HE € HGOﬁXOI{HMO OITMCaHKE HA KOHKPCTHH CUCIKH, TBH KaTo TE ca COIHOPOIAHH H
{OCTO £ NMOCOUCHO B H3NTOKCHHETO HA NPHIIOMKCHHUETO.
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