»HMI51” EOOJ

IIpunoxenne KbM QUHAHCOBHS OTHET 32 FOAHHATA, 3aBbpIIBaa Ha 31 nexemBpu 2021

1. UadopmManus 3a Apy:KecTBOTO

1.1. YupensiBane u perucrpanus

»HM 1517 e epHonuuHo mpysecTBO C OrpaHHYeHa OTTOBOPHOCT, PEFHCTPHPAHO B rp. ITnosoue 4003,
Peny6nuka Brirapus npes 2005 rofuHa, CbC CefaulLe H aapec Ha yrpaBienHe B rp. [110BauB, Oyn. ,,Jynas”
Ne 5 v € BIMCaHO B THProBCKHS PerucTbp KbM ATEHLHATA N0 BIMcBaHMsTa ¢ EUK 131423387.

1.2. CoGcTBeHOCT H ynpaB/ieHHe

Ha 29.11.2019 r. e n3pbplueHa NpoMsHa B COGCTBEHOCTTA, B PE3yJITAT Ha KOATO HOBATA CTpYKTYpa €:

Cobersennk Ha kanutana e TAJJAKCH UHBECTMBHT T'PYIT OO, peructpupano B rp. Ilnosaus, Oy
»lyHaB* Ne 5,

HpyxecTBenns kanuran kbM 31 nekemspu 2021 r. e pasnpe/eneH KakTo Clelipa:

Ou3HYeCKH JTHIA /HIH IOPHARYEeCKH JTHLA/ Opoii gsaa %

[AJIAKCH HHBECTMBHT I'PYIT1 OOJT 1291415 100.00
HpyxecTBOTO ce ynpaBnsBa u npejcTasnssa ot Ynpasutens Koucrantis KoHcTanTuHOB BOsIKHEB.
GunancouaT otuet Ha ,,HM 151”7 EOOJI (Ipy:KecTBOTO) 3a rofMHara, npukmoysata Ha 31 mexemepu 2021
rozinHa e of00peH 3a W3aBaHe, ChrIACHO pellieHue Ha Ynpasutens ot 12 anpun 2022 roguHa.

1.3. CTpyKTypa Ha ApYyXecTBOTO

HpyKecTBOTO HAMA perucTpUpaHH KIIOHOBE 33 OChHIIECTBABAHE HA AEHHOCTTA CH.

1.4. Ilpeamer Ha aeiinocT

»HM 151" EOOJI paspaGoTBaBa KOHLENUKS 33 OCHLIECTBABAHE HA HHBECTHLHOHEH MPOEKT 3a U3rpaxaaHe Ha
Kunuwed ksaptan B rp. Codus. ITpoexTsT wmie ce peanusupa BbPXY COGCTBEHH MO3eMJIEHH HMOTH ype3
Bb3JlaraHe.

HeiiHocTTa ce pHKOBOMIM OT OGHC, HAET OT APYKECTBOTO, B Ip. I10OBAKB, Gy. «JlyHas, N5.

PaspaGoten e macTbp nnan 3a ypGanusupaune Ha Teped ot 150 aka, GMBIIA MUIOWANKA HA bankxaukap lllectn
centemspH. llle ce pasBie TepuTOpHS C OCHOBHO KHIMIUHA (YHKUMA, KOATO Aa NpPesoCTaBs 3aBBpIIEHA H
OnaronpusitHa cpela 3a rpaicku SKHBOT ChYeTaBaiikh B HEINOCDPENCTBEHAa GIH30CT — Xunuula, 3abaBienus,
CIOPT, peKpealus. PasnonoxeHHeTo Ha crpajnTe BBTPe B MO3EMIIEHHTE MMOTH € chobpaseHo ¢ ['YM,
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IIpunoxenne KbM GpHHAHCOBHSA OTYET 32 FOAHHATA, 3aBbpuBama Ha 31 nexemspu 2021-
npoabIKeHHe

OCTbHYBaHE W IMIEJIKK KbM IJIaHHHATA. 3a 00e3neyapaHe Ha COMaraTelIHUTe Ha JKHIMIIHATA QYHKIUHH BLTPE B
TEPUTOPUSTA CE MNPEABHXKAAT CaMOCTOATENHM MO3€MJIEHH MMOTH 3a OOIIECTBEHO OOCHY)KBaHE, CHOPT,
peKpealus 3a MON3BaHe OT KMBYLUUTE B paMKHTE Ha NMPOEKTa W BBHIUHM nocetutenH. MuesTa e 3anoxeHo
CbCEACTBOTO ¢ ObAew| puTeln mapk, koiiTo uie Gble peanusupaH B CEBEPOM3TOMHHMS Kpail Ha TEPHTOPHATA.
IlpoextsbT we OGbae M3rpaneH Ha etand. MacTbp NIaHBT NPEACTABNABA €HA 3aBbpIUEHa TEPHTOPHS, B KOSTO
BCeKH cieapall etan TpsAdBa Ja He KOMNpoMmeTupa komdopra Ha o0HTaBaHe HAa TPEAXONHHTE H CE BIHCBA
€CTECTBEHO B H3rPaleHOTO 10 MOMEHTA,

1.5. OcHOBHHM NoOKa3aTeH Ha CTONMAHCKATA cpea

OcHoBHHTE MOKa3aTENH Ha CTONAHCKATa CPe/ia, KOWTO OKa3BaT BIMSHHE BHPXY NeHHOCTTA Ha APYKECTBOTO,
3a neproga 2021- 2018 r. ca npeactaBeHu B TabaULATA MO-101Y:

Iokazarten 2021 2020 2019, 2018
EBII B MJiH. NieBa * 132744 119951] 120395 109964
Peanen pacrex Ha BBIT * 4.2% -4.4% 4.0%  2.7%
Hudnauusa B kpas Ha nepuoaa (XMIILL) 66% 0.0%  3.1% 2.3%
Cpenen BanyTeH Kypc Ha LIATCKHs JOJap 3a NepHoja 1.65377) 1.71632| 1.74703| 1.6504
BanyTeH Kypc Ha IATCKUs 1onap B Kpast Ha nepHosaa 1.72685  1.59386| 1.74099| 1.70815
OCHOBEH JIHXBEH NPOLIEHT B Kpas Ha epHoia 0.00 0.00 0.00 0.00
bespaboruua (B kpas Ha nepuoaa) 4.8%' 6.7% 5.9%  6.1%

* Haunu, cocmasenu e cvomsememesue ¢ Esponetickama cucmema om cvemxu (ECC 2010). Ipedsapumennu oannu 3a 2021 2.;
excnpecru oyenxu 3a IV-mo mpum. na 2021 z usmounux: FHE

1.6. Bnusinue na nmangemusita ot Covid 19

YcnoxHeHaTa enuieMHOIOrHYHa 0OCTaHOBKA H BbBEACHHTE H3BLHPEIAHH MEDKH BBB BPb3Ka C ENUAEMHUSATA OT
COVID-19 npoxsmxapar 1 npe3 2022 r., KOETO JOBE/E [0 BbBEXKIAHETO HA PEAULA MEPKH 33 OrPaHHYABAHETO
i.

B pesynTar Ha HaJlOXeHHTe OrpaHHYEHHS W NPEANPHETHTE MEPKH Y HAC M B NIOBEYETO JbPXKABH MO CBeTa, Gelie
HapyLleHO HOPMATHOTO (QYHKIHMOHMPaHe HA OM3HECHTE OT pelMLa CEKTOPH Ha MKOHOMMKATA. ITouTH BCHYKH
NPEANPHATHA, Makap H B pa3iiyHa CTEIEH, CE€ HAOKH Ja MpelrpHeMaT onpejeneH AeHCTBHSA U MEpKH 3a
MpeHacTpoiBaHe Ha OpraHW3aUMATa Ha WKOHOMHYECKaTa CHM NeHHOCT, TPYAOBHS pexHM Ha paGora, GH3HeC
KOMYHHKaUHMATa M JAPYTH AacleKTH Ha B3aHMOOTHOIIGHHATA C KOHTPareHTH, MapTHbOPH H AbPIKAaBHH
HHCTHTYLHH. KbM JaTata Ha omoOpenne Ha To3H (PHHAHCOB OTHeT, JIpyKEeCcTBOTO NpoAb/kaBa oOHYaliHUTE cH
onepauuu ¥ He ce HabmonaBa HeraTHBHO BiHAHHe Ha COVID-19 BbpXy 6baeiioTo GHHAHCOBO CHCTOSHHE H
(PHHAHCOBHTE pe3yITaTH OT AeHHOCTTA.
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ITpusokeHne KM GHHAHCOBHA OTYET 33 roOAMHATA, 3aBbpUWIBaINa Ha 31 gexemBpu 2021-
npoab/KeHHe

2. OnncaHHe HA NPUIOKUMATA CYETOBOIHA MOJHTHKA
2.1. basa 3a H3roTBSIHE HA rOAHIUHHA (JHHAHCOB OTYET

T'OAMIIHOTO C4ETOBOAHO MPHK/IIOYBAHE H M3TOTBAHETO HA FOAMILHHTE (HHAHCOBM oTdeTH 3a 2021 romuHa ce
M3BBPLUBA MO peaa Ha 3aKOHa 3a C4ETOBOACTBOTO, BIA3b B cuna oT 01 suyapu 2016 r. CbriacHO TO3H 3aKOH
TbPrOBCKUTE IPYKECTBA B Bb/rapis HMaT Bb3MOXKHOCT J1a IpHyIaraT Mex iy HapoAHHTe CYETOBOJHH CTaHAAPTH
(MCC), npuetu 3a npunoxenue B EBponeiickus cpro3, uni HaumoHaaHHTE CYETOBOIHH cranaapti (HCC),
NPHETH 32 NpHIOKeHHe B bbirapus. BcHukn ThProBekH APYKECTBA OT 0OLIECTBEH HHTEPEC ca 3aNb/DKeHH Ja
H3rOTBAT QHHAHCOBHTE CH OTHETH MO M3HCKBaHHATa Ha MCC. OcTaHanuTe ThProBCKH JAPYKECTBAa MOraT Aa
npoawmkar aa npunarar MCC, ako Beye ca I'u npHesd Karo c4eToBoaHa 6a3a, 1Mo peaa Ha OTMEHEHHs 3aKoH 3a
c4eToBoACTBOTO OT 2002 r. JIpy’ecTBOTO He NOKPHBA 3aKOHOBHTE H3MCKBAHHSA 32 3aIb/KHTEIHO IPHIAraHe Ha
MCC, nopaau KoeTo HACTOAWMSAT FOAMILEH GUHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C H3MCKBAHHATA HA
HCC B cuna ot 01 snyapu 2016 ronusa u Hanpasenute npomenu 1o 16 ®espyapu 2019 r..

2.2, llpnaoxkuma mepHa 6a3a

Hactoguusr rOOAUILIECH (IJHHaHCOB OTHET € H3rOTBCH IpH Cla3BaHE TMPHHLHMIIA HAa HCTOPHYECKATA LIEHA,
MO,[IH(i)H!.alaH B OMNpPCIAEICHH Cly4YaH C NpECOLCHKATa Ha HAKOH aAKTHBM M MAacHBH N0 TAXHATa ClipaBeniHBa
CTOMHOCT KBbM Kpas Ha OTYETHHA MEPHOM, NOKOJKOTO TOBA CE€ U3UCKBA OT CbOTBETHHUTE CUETOBOIHHU CTaHgapTH
M Ta3sd CTOHHOCT MoOXe Ja Obae AOCTOBEPHO YCTaHOBEHA. [TonobHH OTKNOHEHHS OT MpHHOKMIIA Ha
HCTOpHYECKaTa L€Ha ca ONOBECTEHH MpPH ONMOBECTABAHE HA CYETOBOJHATA MOJHUTHKA HAa ChbOTBETHUTE MECTa Io-
HaTaThbK.

2.3. OuensiBaHe N0 cOpaBeaJHBA CTOHHOCT

Hsikou npuIOKMMH CYETOBOZIHM CTAHAAPTH [aBAT BL3MOXKHOCT 3a MPHEMAHE 33 MbPBOHOYATHO M MOC/EABALLO
OLCHSABAHE Ha OMNpPEAEEHH aKTHBH M IMAaCHBH MO TAXHATA CpPaBeIHBa CTOMHOCT. 3a HAKOM (JHHAHCOBH aKTHBHU
H MacHBH MNPHJIOKHMHUTE CYETOBOJHHM CTAHAAPTH M3MCKBAT 3aK/IOUMTENHA OLEHKA I10 CIpPABEATHBA CTOHHOCT.
CrpaBennuBata CTOHHOCT € NeHarta, KoATO Gu GuNa nonyyeHa mpu NpojakGaTa Ha aKTHB WM MIATEHA npu
NpEXBBP/IAHETO HAa MacHB B oOMuYaHHa clenKka Mexy Ma3apHH YYacTHMUM KbM JaTaTa Ha oueHsBaHe. Tasu
CTOHHOCT cleliBa Ja ce OmpejeNs Ha OCHOBHHS Ma3ap Ha JpPYXeCTBOTO, WM NpH JIMICA HA TAKbB, HA Haii-
HM3rOIHMA, 10 KOHTO TO MMa JOCTBII KbM Ta3u AaTa. CrpaBeisuBaTa CTOHHOCT HA MACHB OTPa3fABa PHCKA OT
HEH3NBJIHEHUE Ha 3ajpkeHHeTo. Korato e BB3MOMKHO, ApYXKECTBOTO OLEHSBA CrpaBeaMBaTa CTOHHOCT HA
€MMH aKTHB HJIM MACHB, U3M0J3BalKH GOPCOBMTE LIEHH HA aKTHBHHS nasap. [1azapbT ce cuuTa 3a aKTHBEH, aKoO
CACJ/IKMTE 3a TO3M aKTHB HJIM NACHB Ce H3BBPLUBAT C JOCTaThYHA YECTOTa M O0eM, Taka 4e Ce OCHIypsBa
HEMpeKbCHATa LeHOBA WHpOpmauus. Ako HAMa GOpcoBa LieHa Ha aKTHBEH Masap, APYXKECTBOTO H3MON3Ba
TEXHHKH 33 OLEHABAHE, KaTO MaKCHMAIIHO M3M10JI3BA MOAXOASAIIH HAGMIOJaeMH BXOASAIIH NaHHH U CBEXIa M0
MHHUMYM H3MO0N3BaHETO Ha HeHabmonaemute. M3bpaHarta TexHHKa Ha OLeHsBaHe 06XBalla BCHUKH hakTopH,
KOWUTO na3apHMTE y4aCTHHLUM OMXa B3€/M NpeaBMA NPH LeHooOpasyBaHeTo Ha caenkara. KoHuenuusra 3a
CnpaseiJiMBaTa CTOHHOCT MpeAnofiara peanu3upaHe Ha (DUHAHCOBHTE WHCTPYMEHTH upe3 npojaxba. B
TIOBEYETO ciy4aH obaye, 0COGEHO MO OTHOILEHHE HA TEKYLIUTE ThPIOBCKH B3EMaHHMS M 3aIbJDKEHHS, KAKTO
TMOJNHEHHTE KPEIANTH, NPYXECTBOTO OYAKBA 1a peanusupa Te3n (QMHAHCOBH AKTHBH H [ACHBH 4pe3 TAXHOTO
LATOCTHO 06paTHO W3MNallaHe WM NOracsBaHe BbB BPEMETO. 3aTOBA Te Ce MPEACTABSAT 10 TAXHATA HOMUHAIHA
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Ilpunoxkenne KbM pHHAHCOBHA OTHET 3a FOAHHATA, 3aBbLpIIBamIa Ha 31 nexemBpn 2021-
NpOoAbJKEeHHE

HJIH aMOPTH3HPyeMa CTOHHOCT. ["01siMaTa yacT oT GMHAHCOBHTE aKTHBH M MACHBH Ca KPATKOCPOYHH 110 CBOSATA
CBLUHOCT, MOpaJH TOBA TAXHATA CNpaBe/MBa CTOHHOCT € MPUONN3UTENHO paBHa Ha GanaHCcoBAaTa HM CTOMHOCT.
PbKOBOACTBOTO Ha JpYXECTBOTO CYHTA, Y€ TPH CBUIECTBYBAIIHTE OOCTOATENCTBA NPEACTABEHUTE B
CYETOBOAHHSA OanaHC OLEHKH HA (PUHAHCOBMTE AKTHBH W MACHBH Ca BB3MOXKHO HaH-HAJEKIHH, AI€KBaTHH H
JOCTOBEPHH 3a LENHTe Ha (MHAHCOBATA OTYETHOCT.

2.4. CpaBHHTE/IHH JaHHH

HpyxecTBoTO mpeicTaBs cpaBHMTENHA HHGOPMalUWs B TO3H (UHAHCOB OTYET 3a €1HAa NMpPEeAXOAHA TOfHHA.
Korarto e Heo0x0nuMO, CPaBHHTENHHTE JaHHH e PeKNacH(pULMpAT, 3a a ce IOCTHIHE CHIOCTABUMOCT CIPAMO
NPOMEHH B MPEJCTaBsSHETO B TeKyLLaTa roinHa.

2.5. CueToBOAHH NPEANOIOKEHHS H NPHOIH3HTETHH CYETOBOJAHH NPelleHKH

HaunoHanHuTe CYETOBOAHM CTAHIAPTH M3MCKBAT OT pPBLKOBOACTBOTO fJa NPHIOKH HAKOH CYETOBOIHM
NMPEANONIOKEHHA ¥ MPUONU3HTENIHH CYETOBOJHH IPELEHKH TpPH HM3rOTBSHE HAa (DMHAHCOBHA OTYET W MNpH
OnpeJieNsiHe Ha CTOHHOCTTA HA HAKOM OT aKTHBHTE, NaCHBUTE, IPUXOAHTE U Pa3XOJHUTE H YCIOBHHUTE aKTHBH H
nacuBd. BcuukM Te ca M3BBpLIEHH HAa OCHOBaTa Ha Hail-mobpara MpeleHKa, KOATO € HampaBeHa oT
PBKOBOJACTBOTO KbM JIaTaTa Ha H3roTBAHETO Ha GUHAHCOBHA OT4YeT. [eiCTBUTEIHUTE pe3yTaTH GuXa MOrJH fa
Ce pa3iMyaBar OT MPEeACTaBEHUTE B HACTOALMS (PHHAHCOB OTYET.

2.6. ®yHKUHOHAIHA BATYTA H BAJYTA HA NpeACTABAHE

QyHKUHOHANIHA BalyTa € BalyTaTa Ha OCHOBHaTa HKOHOMMYECKA Cpefa, B KOSTO €IHO JpY’KECTBO
¢yHKUMOHHMpA M B KOATO INIaBHO CE reHepHpar M W3pa3sxXO/BaT NapHyHUTE CpeacTBa. Ts OTpassiBa OCHOBHMTE
CHENKH, CbOHTHSA U YCIOBHS, 3Ha4HMH 32 JIpy>KeCTBOTO.

Tosu ¢uHaHcoB oTueT € mpeacTaBeH B Obarapcku nesa (BGN), koato e (yHKUMOHANHATA BadyTa Ha
Hpy’ecTBOTO M BCHYKM MOKAa3aTeNH ca 3aKpbriCHH N0 Haii-Gnu3kuTe Xunsaa Gbirapcku JeBa, OCBEH ako €
YIOMEHATO APYTo.

2.7. YyxnecTpaHHa BaJIyTa

Caenkute B YykneCTpaHHa BallyTa ce BNHCBAT MbPBOHAYAIHO KATO KbM CyMaTa Ha Uy JeCTPaHHATA BalyTa ce
npuiara LUeHTpanHus Kypc Ha Bearapcka Haponna 6auka (BHB) kbM narata Ha caenkara. Kypcosute pasnuku,
BB3HHKBALLM IPH ypexJaHe HA BATYTHHTE MAPHYHHU MO3ULMH MIIH TIPH OTYHTAHETO HA TE3H MApPHYHH MO3HIHHU
NpH KypcoBe, pa3NM4HH OT TO3H, MO KOHTO MbpBOHA4anHO ca OMJM MPH3HATH, C€ OTYHUTAT KaTO (HHAHCOBH
NPUXOAH WM GHHAHCOBH Pa3XOIH 3a NEPHOAA, B KOHTO Bb3HHKBAT. OT 1 sHyapu 1999 roauna 6barapckuaT
JieB € uKcHpaH KbM €BPOTO 110 Kype 1.95583 nesa 3a eiHO eBpo.
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IIpunoxkenne KbM GHHAHCOBHS OTYET 3a TOAHHATA, 3aBbpuIBaia Ha 31 gexemBpH 2021-
NpPOAbJIKEHHE

[TapuyHuTe MO3HLMH B YyskAecTpaHHa BanyTa KbM 31 aekemBpu 2021 u 2020 rofgHHH ca OLEHEHH B HACTOSALLHS
¢uHaHcOB OTYeT MO 3akmouMTeNnHUs Kypc Ha BHB. 3akmounTenHuaT kypc Ha GBIrapckus 1eB KbM IATCKHS
JoNap KbM Kpas Ha TEKYLUHA H NPeAXOAHHS OTHETEH IEPHO, € KaKTO CJIeBa:

31 nexemspu 2020: 1 USD = 1.72685 ns.
31 nexemspu 2020: 1 USD = 1.59386 ns.

2.8. Ilpunoxenne Ha NPHHIMNA 32 AeiiCTBAILO MpeANpPHITHE

Kbm natata Ha M3roTBAHE HAa HACTOALIMA (HHAHCOB OTYeT, PHKOBOJACTBOTO € HAMpaBHJIO MpeleHKa Ha
crnocobHocTTa Ha JIpy:KecTBOTO Ja NpPONBIDKH CBOSTA NEHHOCT Kato AelcTpamio mpeanpusaTHe. IIpH Tasu
NpeLeHKa € B3eTa NMpEeABH] UslaTa HATHYHA HH(OPMaLHs 3a NPeJBUAMMOTO ObJEIE, KOETO € MOHE, HO He e
OrpaHHYeHO 0 JABAHAJECET MeceLa OT Kpasi Ha OTYETHHS TIEPHOL.

2.9. ¥Ynpapienne Ha GUHAHCOBHTE PHCKOBE

B xona Ha ofuuaiinara cu feiiHoCT Apy>KeCTBOTO MOKe Ja Gbe M3N0KEHO Ha pa3TuYHH (PHHAHCOBH PHCKOBE:
Na3apeH PUCK (BK/IIOUBALL BAlyTEH PUCK, JIMXBEH PUCK U LIEHOBH PHCK), KDEAHTEH PHCK, TIMKBH/EH PHCK H PHCK
OT NPOMSsIHA Ha OBJEIIMTE NApUYHH MOTOLH, B PE3Y/ITAT HA IPOMSIHA B Ta3apHHTE JMXBEHH HUBA.

[TasapHusT pUCK € PHCKDBT, Y€ CMpaBeaMBaTa CTOMHOCT MaM GBAELINTE NAPUYHM MOTOUM HA (PUHAHCOBMS
MHCTPYMEHT Ll BapupaT Mopaax NPOMEHHTE B NazapHHTe LeHH. KpeIUTHHAT PHCK € PHCKBT, Y€ e[HaTa CTpaHa
no (uUHAHCOBHA WHCTPYMEHT lle MPHYHHH GHHaucoBa 3aryba Ha Jpyrata, B Cly4ail 4e HE W3MBIHH
AOrOBOPEHOTO 3aib/keHHe. JINKBUAHHAT PUCK € PHCKBT, Ye APYXKECTBOTO GH MOTIIO Ja MMa 3aTpyAHEHHS TIPH
NoCpellaHe Ha 3abJKeHHATA CH N0 (PHHAHCOBHTE MACHBH.

PbKOBOACTBOTO O4YaKBa, Y€ CHLIECTBYBALIMTE KAMHTAIOBH PECYPCH M M3TOMHHIM Ha (MHAHCHMpaHe Ha
IPYXECTBOTO lie OBAAT AOCTATBYHH 3a Pa3BMTHETO Ha JeifHocTTa My. OT CTpaHa Ha PBKOBOJACTBOTO Ha
JpYkKeCTBOTO (MHAHCOBUTE PHCKOBE TEKYLIO ce MACHTH(MULMPAT, U3MEPBAT M HAOGMIOZABaT C MOMOILTA HA
Pa3nu4HH KOHTPONIHH MEXaHHU3MH, 3a Ja Ce ONpeleNsT ajeKBATHH MPOAAKHH LEHH, LIEHA HA NPHUBJIEYEHHUTE
Cpe/CTBA H 112 Ce OLUEHAT aJieKBaTHO (GOpMHUTE HA NONbPKAHE HA CBOOOAHNTE JIMKBHIHH CpeNCTBa, 6e3 1a ce
JI0ITyCKa HEONpaBaHa KOHLUEHTPALUA Ha JaJeH PHCK.

2.9.1. ITazapen puck

a) Banymen puck

I{py}KeCTBOTO HE € H3JIOKEHO Ha 3HAYHUM BaJlyTCH PHCK, Thi KaTO HErOBUTE CAECIKH C€ M3BBPLUBAT OCHOBHO B
JieBa.

Dunancoe omuem 3a 200unama 3agvpuieama Ha 31 dexemepu 2021
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IIpnioxenne KbM GHHAHCOBHS OTHET 32 FOJHHATA, 3aBbpLIBama Ha 31 rekemspu 2021-
npoabiaKeHHe

6) Jluxeen puck

PBKOBOACTBOTO M3BBpLIBA MEPHOAMYHHM AHATH3H BBPXY MAakpOMKOHOMHYECKATA CPeAa M NpaBH OlEHKa Ha
ObaelTe THXBEHH PHCKOBE, NPEN KOUTO € H3MIPABEHO APYKEeCTBOTO.

8) Llenosu puck

JlpyXKecTBOTO He € M3/I0KEHO Ha LIEHOBH PHCK, Thif KATO LEHHTE HA NMPOM3BEXAAHATA OT HEro MPOAYKLHA H
H3BBLPIUBAHHTE OT HErO YCIYTH ce 00pa3sysar Ha OCHOBATa Ha I1a3apHH NPHHLUMIH ¥ OTPa3sABaT BCHYKH IPOMEHH
B KOHKPETHATa CHTYalHA.

2.9.2. KpeanTeH pucK

KpenuTHHs prCK 3a 1Ipy:KeCTBOTO ce ChCTOM OT PHCK OT (MHAHCOBA 3ary6a B CHTYyalHs, IIPH KOSTO KITHEHT MK
CTpaHa Mo ()HHAHCOB MHCTPYMEHT HE yClee [a W3BbPILUM CBOMTE JOTOBOPHH 3aIbibkeHHS. (DHHAHCOBHTE
aKTHBH Ha JIPY>KECTBOTO Ca KOHUEHTPHPAHH B BE PYNH: NapHYHH CPeCTBA U B3eMaHus. [TapuunuTe cpeacTsa
B JIDY)KECTBOTO M PpAa3UIALIATENIHUTE ONEpPalMH ca CbCPENOTOUEHH B TBHProBcka OaHka cbe cTabuiHa
JMKBHJHOCT, KOETO OFPaHHYaBa PHCKa, OTHOCHO MapH4HHTe cpeicTBa ChGHpPaeMOCTa M KOHIEHTpAlMATa Ha
B3EMaHHATAa Ce€ KOHTPONMpA TEKYLIO M CTPHKTHO, ChIIACHO YCTAaHOBeHaTa MONMTHKA Ha ApykecTBoTo. EnHa
4aCT OT B3€MaHHATa Ha JpYKECTBOTO Ca OT CBbp3aHH JiMLda B MKOHOMHYECKATAa MY Ipyna, OT KOETO
PbKOBOACTBOTO HE CYHTA, Y€ CJICABAT KPEAHTHH PHCKOBE.

2.9.3. JIukBHAEH PHCK

JIMKBHIEH PHCK € PHCKBT, Y€ JPY>KECTBOTO MOXE Ja CpELUHE 3aTpyAHEHHs NPH M3IBIHEHHETO HA CBOMTE
3aIbJDKEHHA, KOTaTO Te CTAaHAT u3uckyeMH. C Len ynpasieHHe Ha TO3H PUCK, PHKOBOJICTBOTO Ha JPYKECTBOTO
NoAAbPKA ONTHMANIHO KOJIMYECTBO CBOGOIHH NapH4HH Hanu4HOCTH. TOBA CE MOCTUra NOCPEACTBOM CHCTEMAaTa
3a (MHAHCOBO MJIAHMPaHE, KATO MAPHYHHTE MOCTBIUICHUS W MIALIAHHSA CE KOOPIHHHPAT OT IVIEAHA TOYKA Ha
CPOYHOCT H pa3MepH.

3. lepunuumus u oueHKa HA eJleMEHTHTE Ha cYeTOBOAHHUA Gananc u OIIP

3.1. Herekyw (AbAroTpaiiHH) MaTePUAIHH AKTHBH

ITvpeonauanno npudobusane

Hetekywmrte (abaroTpaiinu) maTepHaTHH aKTHBH NpPH MBPBOHAYANHOTO MM NPUAOGHBAHE ca OLEHEHH IO
cebecTOHHOCT, KOATO BK/IIOYBA MOKYTHATA HM CTOMHOCT, MUTHHYECKHTE TAKCH M BCHUKM JIPYTH MPEKH Pasxo[lH,
HEOOXONMMHU 3a NpPHBEXAAHE HA aKTHBa B PabOTHO chCTOsHHME. [IpeKuTe pasXoiM OCHOBHO ca: Pa3sXONH 3a
TMOArOTOBKA Ha O0eKTa, pasXoiH 3a MbpPBOHAYalHA AOCTaBKA U 06paboTka, pa3xoaHTe 32 MOHTAX, Pa3XOlH 3a
XOHOpapH Ha JIMLA, CBbP3aHH C MPOEKTa, HEMpPH3HAT AaHbYEH KPEAHUT M Jp. U Ca HaMalleHH ¢ pa3Mepa Ha
HayuC/IeHaTa aMOPTH3aLUA U eBeHTyanHuTe 3arybu ot obesuenxa. [IpH H3BBpILBAHE HA Pa3XO/H 3a OCHOBEH
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»~HMI151” EOOJ

ITpunoxenne kbM GHHAHCOBHSA OTHET 32 FOJHHATA, 3aBbpIBaINa HA 31 gekemBpu 2021-
NpoxbJKeHHE

Nperyiel Ha MaTepHaIHK aKTHBH, T€ Ce BKIIOYBAT B 6ajaHCOBaTa CTOMHOCT HA CHOTBETHHMS AKTHB KATO Pa3XOlH
32 NOAMSHA, NPH yC/IOBHE, Y€ OTrOBapAT HA KPHTEPHMTE 3a MPH3HABAHE HA ABJArOTPacH akTHB. BCHYKH ApYTH
Pa3xoay 3a pEMOHT M MOJAPbiKKa Ce MPH3HABAT B Nevantara uiy 3arybara B 1epHOza, B KOHTO ca H3BBPIIEHH.
HpysecTBOTO € mpueno croiiHocten mpar ot 700 neBa 3a ONpedeNsHe HA JajeH AKTHB KATO HETEKYLL
(aBnroTpaeH), MOA KOMTO Mpar Te ce M3MHCBAT KaTO Pa3Xojl, HE3ABUCHMO Y€ Te MPHTEKABAT XapaKTepPUCTHKATA
Ha HeTekyll (AbAroTpaeH) akTWB. Hskou OT HeTekyuwuTte (mBArOTpaifHH) MAaTepPHANHM AKTHBM ca OWIM
NPEOLEHEHH JIO TsXHATA CIPAaBETHBA CTOHHOCT Bb2 OCHOBA Ha IEHCTBALOTO 3aKOHOATENCTRO.

AMOPTH3aLMHTE CE M3UHCIIABAT Ha Ga3a Ha MMHENHHS METO/1 3a CPOKA Ha TONE3HHS JKHBOT HA AKTHBMTE.
Jbarorpaiiny MaTepHanHH ce OTIHCBAT MPH MpoAax0aTa WM, HIH KOTAaTO HE CE OYAKBAT HHUKAKBH OBIEILU
HKOHOMHYECKH M3rOAM OT TAXHOTO H3IMONI3BaHE WIM Npu ocBoboxaaBaHe oT TaX. [IpuxomuTe u pasxoaure,
Bb3HWKBALUK MPH OTMHCBAHETO HA AKTHBUTE, CE BKJIOYBAT B OTHETA 33 MPUXOAH M PasxolH, KOraTo aKTHBBET
OBJle OTIIHCAH.

Obe3yenka

bajiancoBuTe CTOMHOCTH Ha HeTeKylWTe (ABArOTPaiiHK) aKTHBH MOJJIEKAT Ha Mperned 3a oGe3leHKa, KOraTo
ca Hanuue CbOMTHS UNHM MPOMEHH B OGCTOATENCTBATA, KOMTO MOKA3BAT, Ye GHXa MOTJH A4 Cé OT/JIHYABAT OT
Bb3CTAHOBHMATa MM CTOMHOCT. AKO Ca HanMuUe TakHBa HHIMKATOPH, 4Ye NpPUOGIM3UTENHO OnpeeneHaTa
Bb3CTAHOBMMA CTOMHOCT € MO-HHCKAa OT TsAXHaTa GajaHcoBa CTOMHOCT, TO MOC/TEAHATA CE& KOPHTHpA JO
Bb3CTAHOBHMATa CTOHHOCT Ha aKkTUBUTE. 3arybute oT obe3uenka ce orynrar B OT4eTa 32 NPHXOIH H PA3XOIH,
OCBEH aKO 3a JaJeHHs aKTHB He € (POpMHpaH NpeoleHbYeH peseps. Torasa npeoLeHKAaTa ce OTHACH B
HaMalleHHEe Ha NPEOUCHBYHHA pe3epB N0 H3depnBaHeTo My. IIpeBuiueHueTo ce Bkmoysa B OTyeTa 3a NpUXOaH
H Pazxo/iu.

3.2. Herekymn (AbJroTpaiiHi) HeMATEPHATHH AKTHBH

HematepuanHute aKTvBU Ce OUEHABAT MBPBOHAYAIHO MO LEHA Ha Npumobusade. Ciel MbPBOHAYATHOTO
NpH3HaBAHE, HEMATEPHAIHMTE AKTHBH C€ OTYHTAT MO LEHA HAa NpUAOOHBaHE, HAMalleHa C HATpPyHaHMTeE
aMOpPTH3aLHH U HATPYNaHHTE 3arybu oT obe3LeHKa.

[Tonte3HuAT XHUBOT HA HEMATEPHATTHUTE AKTHBH € ONpPeeNeH KaTo OrpaHHYeH.

HemaTepuanture akTuBH, C OrpaHHYCH I0JIE3eH KHMBOT, C& AMOPTH3HPAT 3a CPOKA HA TONE3HHS MM UBOT H Ce
TeCTBar 3a 0Ge3leHKa, KOraTo ChIUECTBYBAT HHAMKALIMH, Y€ CTOHHOCTTa MM e obe3lieHeHa. [lone B kpas Ha
BCSIKa (PUHAHCOBA TOJIMHA, CE H3BBPIUBA MPErJIe] Ha MONE3HHS KHBOT M [IPHIAraHUTE METOAH HA aMOpPTH3aLHs
Ha HEMAaTEPHAIHUTE aKTHBH, C OTPAaHHYEH MOMNE3EH XK HBOT. [[pOMEHHTE B OYaKBaHMS TONE3CH HKHBOT MJIH MOJEI
Ha KOHCyMMpaHe Ha ObCIUHTEe HKOHOMHYECKH H3TOAH OT HEMaTePHAIHUS aKTHB CE OTYHTAT Ype3 MPOMSHA Ha
aAMOPTH3alHOHHHA CPOK WIIH METOJ H C€ TPETHPAT KaTO NPOMsHA B MPHOIH3HTEHUTE CUETOBOAHH OLIEHKH.
IIpuxonuTe H pasxonuTe, B3HUKBALLK NPH OTIHCBAHETO HA HEMATEPHANICH aKTHB CE BKIIOYBAT B OTYETA

32 MPHUXOMH M Pa3X0JH, KOTaTo aKTHBLT ObJIe OTIHCAH.

3.3. UHBecTHIUHOHHH MMOTH

Cnen mbpBOHaYaNHOTO NpH3HABAHE APYKECTBOTO, KOATO € M30pano Mojela Ha LEHaTa Ha npunobuBaHe,
TpsA6Ba a OlEHsABA BCEKH OT CBOMTE WHBECTHUHOHHH MMOTH, chriacio CC 16 - JIbnrorpaiiiu MaTepuaiHu
AKTHBH.
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»~HMI51” EQOJ

IIpunosxenne KbM pUHAHCOBHSA OTYET 32 FOAHHATA, 3aBbpmBama Ha 31 nexemBpu 2021-
NpoabIKeHHe

Korato apy’ecTBOTO H3MON3Ba MOJeNa Ha LeHa Ha Npuao0HBaHe, NPeXBLPIAHHATA MEXIY MHBECTHLIMOHHH
HMOTH, HMOTH, TM0J3BaHH OT COOCTBEHHKAa, H CTOKOBO-MAaTepHAlHHM 3amacH He ce MpoMeHs OanaHcoBata
CTOHHOCT Ha NPEXBBLPJIAHHA HMOT H HE C€ MPOMEHS CTOMHOCTTa Ha TO3H MMOT 32 LIe/HTE Ha OLEHABAHETO HIIH
OIMOBECTABAHETO.

VIHBECTHUHMOHEH MMOT € HMOT, AbpiKaH OT APYXECTBOTO 3a MOJyyaBaHe Ha TNPHXOLH OT HAaeM WM 3a
YBENIHYaBaHE CTOHHOCTTA HA KAMUTAaNa, MJIH U 3a JBeTe (BKIFOMHTENIHO HMOTH B NPOLIEC HA H3TPakIaHe, KOUTO
e 0baT ABPKAHU 32 CHLIMTE LEH).

VHBECTHUMOHHHTE MMOTH CE OLEHSABAT MO LEHa Ha MpHAOOHBAHE, HAMaNeHa C pa3sMepa Ha HayHCleHATa
aMOpTH3aLHUs H eBEHTYallHHU 3aryOH oT o0e3leHka.

[TeuanGara nnu 3ary6ata ot nponax6ara Ha HHBECTHUHOHEH HMOT Ce MPH3HaBa B NeyanGata M 3ary6ara 3a
nepuoja.

Amopmzaunme Ha HHBECTHLUHOHHHUTE HMOTH CE HAYHCJABAT B nevanbara Hiu 3ary6aTa Ha 0a3a monesHus UM
FKHBOT, KaTO NOCNIEN0OBATE/IHO CE NpUiiara JHHEHHHUS MeTO.

OuakBaHuTe CPOKOBE Ha TOJIC3CH JKUBOT 38 HHBECTHLIMOHHHUTE UMOTH € KaKTO CleBa:

AJIMHHMCTPaTHBHH W THPTOBCKH Crpajii 25 ropunu
Mauunu, cbopexeHus H 06opyaBaHe 2,3 u 25 rogunu
Oduc o63aBexnane 7 roguHu

KbM Kpast Ha Bceku OT4eTeH nepHoi PBKOBOACTBOTO Ha APYKECTBOTO MpaBH MpErses Ha MONE3HHS KHBOT H
METO/a Ha AMOPTH3ALIUSA HA HHBECTHLIMOHHHUTE HMOTH.

3.4. AbarocpoynHy GHHAHCOBH AKTHBH

- IIpenocraBenH 3aeMH Ha NPeANPHATHS OT Ipyna
OTYHTAaHETO UM Ce M3BBPLIBA MO HOMHHAIHATA CTOHHOCT Ha NPe/IOCTABEHNTE NApPUUHH CPEICTBA B JIeBa, a Te3H,
NpEeNOCTaBEeHH BbB BanyTa — N0 3aK1rouuTentus kypc Ha BHB keMm 31.12.2021 r.

3.5. MaTepHaaHH 3anacH

MaTepHﬂJ'IHHTe 3allacu IpH TAXHATA TOKYIKa CE€ OLEHABAT MO LEHA Ha HpHJIOGHBaHe. B Kpas Ha rogMHarta cec
OLIEHABAT MO MO-HHUCKATa OT ABETE — LIEHA Ha HpHILOGHBaHe HJIH HETHA pealinzyema CTOHHOCT.

Hernara peanusyema cToifHOCT npezicTaBisiBa NpUOIH3UTENHO ONpe/eleHa IPOJakHa [IeHa Ha JaJeH aKTHB B
HOpMalHHMA XOJ Ha CTOMaHCKaTa [EHHOCT, HamaneHa ¢ NpPHOJU3NTENHO ONpeJENeHUTE pasXold I10
AOBBPILIBAHETO B THPrOBCKH BHA HA TO3H AKTHB W NpPUGIH3HTENHO ONpeleNeHnTe PasXxoaM 3a peaiusauus. B
cryyail ue MarepuanHMTE 3anacH ca OunM Beue OOE3NEHEHM O HETHaTa MM peaju3yeMa CTOHHOCT H B
focneagall OTYETEH MEPHOA C€ OKaXe, 4e YCJIOBHATA JoBemH A0 00e3leHKAaTa HE ca BEYe HajHle, TO ce
Bb3MPHEMa HOBaTa UM HETHa peanu3yema cTolHoct. Cymara Ha Bb3CTaHOBIBAHETO MOXE Aa OBbE caMo JI0
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»HMI151” EOON

IIpunoxenne kbM GQHHAHCOBHS OTYET 32 FOAMHATA, 3aBLpWBAaIA Ha 31 TexemBpH 2021-
NPOaABbJIKEHHe

pasmepa Ha OajlaHcoBaTa CTOMHOCT Ha MaTepuajHuTe 3anacd mpemd obesuenkara. CymaTa Ha oOpaTHO
Bb3CTAHOBABAHE HA CTOHHOCTTZ HA MAaTEPHAIHWTE 3aMacH ce OTYHTA KATO HAMAaJeHHE Ha pa3sXOAWTe 3a
MaTepHalli 3a NepHoa, B KOHTO BE3HUKBA Bh3CTAHOBABAHETO.

PasxonuTe, KOMTO ce M3BBpIIBAT, 3a Ja JOBENAT JaJeH NpPOAYKT B HErOBOTO HACTOSIIO CBLCTOSIHHE W
MECTOHAXO0XIEHHE, CE BKJIIOYBAT B LIEHATA HAa NpHI00HBaHe, KAKTO CJeBa;

e CypOBHHH M MaTepHalH B OTOB BHI — BCHUYKH JOCTaBHH PasXO[H, KOMTO BKJIIOYBAT BHOCHH MHTA H
TAKCH, TPAHCTIOPTHH pasXOJH, HEBb3CTAHOBMMM JaHBUM M APYTH DPasXOjH, KOHTO JONPHHACAT 3a
NPUBEX/IaHEe Ha MaTEPHAJIHTE B POTOB 33 TAXHOTO H3IMON3BAHE BH;

* ToroBa MpOAYKUMA(BKJI. CTPOHTEJHO-MOHTAXHH Pa3XOlH) M HE3aBbpLIEHO MPOM3BOACTBO — MpPEKH
Pa3Xo/lM Ha MaTepHanu U TPyJ ¥ MpPHUCMajaliaTa ce 4acT OT MPOM3BOACTBEHHTE HENPEKH PasXxoiu MpH
HOPMallHO HAaTOBapeH KamaluMTET Ha [POM3BOACTBEHHTE MOLIHOCTH, € HM3KJIIOYEHHE Ha
aIMMHHCTPATUBHHUTE PA3XOJH, KyPCOBHTE Pa3JHKH H Pa3XOAHTE MO NPUBJICYEHH GHHAHCOBH PECYPCH.

OLICHKE[T& npu ﬂOTpCﬁJ]EHHBTO HM Ce€ H3BBPUIBA 10 METOJA HA CPEHO MpeTerjieHara CTOHHOCT .
HC3aB'pr.IIeHOTO MPOH3BOACTBO €€ OLEHABA MO CTOMHOCTTA HA OCHOBHHTE NPOH3BOACTBECHH pa3xoaH.

IIpu nposax6a Ha MaTepHaNHHTe 3anacH TAXHATA GalaHCOBa CTOHHOCT ce NPH3HABA KATO Pasxo[l B EPHOAA, B
KOHTO € MPHU3HAT ChOTBETHHAT MPUXOJ,.

3.6. TbproBcKkH H APYrH B3eMAHHS

Teprosckure B3eMaHus ce MPEACTaBAT W OTYMTAT MO CTOMHOCTTA HA OPUIMHANHO H3JafieHaTa (aKTypa,
HamaneHa ¢ pa3mepa Ha ofesueHkata 3a HecbOHpaeMu cyMu. [IpuOnu3uTenHa OLEHKAa 3a CHMHHTENHH H
HecbOHpaeMM B3eMaHHsl Ce NpaBH, KOraTo 3a ChOMpAaeMOCTTa Ha LANaTa CyMa ChIIECTBYBA BHCOKA
HecHrypHocT. HechOnpaemu B3emanus ce ofe3leHABAT M3LSUIO, KOTATO TOBA OGCTOATECTBO CE YCTAHOBH.
Hecb0upaemu B3eManus ce OTIHCBAT, KOTATO CE YCTAHOBAT NPaBHH OCHOBAHMS 32 TOBA, MIIH AAJIEHO ThPrOBCKO
B3€MaHE C€ MpPEeLEHH KaTo HallbJHO HechOMpaemo. M3nucBaneTo cTaBa 3a cMeTKa Ha (JOPMUpPAHHA KOPEKTHB, a
TpH JIHTICA HA TaKbB, pa3xo/a ce Bnucea B OTYeTa 3a NPUXOIH M Pa3Xxofu.

Bsemanusta B /leBa ce OLEHSBAT MO CTOMHOCTTA NMPH TSAXHOTO BBH3HUKBAHE, a TE3M JCHOMHHHMPAHH B
HyXICCTPaHHA BajlyTa — Mo 3akiroudTenHHs Kypc Ha BHB kwvM 31 mexemepu 2021, u ce HamanaBaT CheC
CTOHHOCTTa Ha mTpH3HaTaTa obe3leHKa Ha TpPyAHOChOMpaeMH W HechGHpaeMH B3emanus. Ilpernen Ha
B3eMaHHATA 32 00e3leHKa Ce H3BBbPLUBA OT PHKOBOACTBOTO Ha APYXKECTBOTO B Kpast Ha BCAKA OAMHA M aKO MMa
HHIHKaUMH 32 mofobHa ofesueHKa, 3aryOuMTe ce Ha4yHC/IBAT B OTYETA 3@ MPHXOJMTE H Da3XOMIHTE.
OGesuenkara ce u34MClIABa Ha Ga3a BB3PAcTOB aHAIM3 HA B3eMaHMATA OT JIaTaTa Ha nazexka 10 31 aekemepw
2021 roauHa, KaTo ce NpHJaraT CeAHUTE MPOLCHTH:

Cpok Ha Bb3HHKBaHe Haj 360 auu - 100%

3.7. IlapuyHH cpeacTBa

Hapnqﬂme CpencTBa U KPaTKOCPOYHHTE JEMNO3UTH B CUYETOBOJHHA 0allaHC BKIIIOUBAT NapH4YHHA CpeacCTBa Mo
GaHKOBH CMCTKH, B 6p0ﬁ H KPaTKOCPOYHH AETIO3UTH ¢ MBPBOHAYAJIEH MaAek OT TPH HIIM NO-MaJIKO Mecerna.
HapH‘-IHHTC CpencTBa B JiBa C€ OLCHABAT MO HOMHHAHATA UM CTOﬁHOCT, a MapU4HHUTE CPENCTBa,

13

Dunancos omvem 3a zodurnama 3aevpuieania na 31 dexemepu 2021



»HMI151” EOOJ

IIpunoxenue KbM QHHAHCOBHS OTYET 32 rOAHHATA, 3aBbpwIBaINa Ha 31 xexemepu 2021-
npoabjKeHHE

JSHOMHHHPAHH B Yy)XKIeCTPaHHA BaJlyTa — 10 3aKno4nuTenHus kype Ha BHB keMm 31 nekemepu 2021.

3a uenuTe Ha ChCTABAHE HA OTYETA 32 NAPHYHHMTE MOTOLH, MAPHYHHUTE CPEACTBA M NAPHYHHTE EKBHBAIECHTH ca
NpejCTaBeHH KAaTO HEOJOKMPaHH MapHyHH CpelcTBa Mo GAHKOBH CMETKH, B KACATA M HEBLCTAHOBEHH CYMH OT
NOJOTHETHH JIUIIA.

B oruera 3a napu4YHUTE MOTOLH:

- MapH4YHHTE NOCTBMIEHHUS OT KJIHEHTH H MapHYHHMTE MUallaHUusA KbM AOCTABYMLHK Ce NMpEACTaBAT OpyToO, C
somodeH JIJIC;

- IMXBUTE 110 MOJIy4YSHH KPEAHTH Ce BKIIIOUBAT KaTO MialllaHHsA 3a GHHaHCOBATA AEHHOCT;

- KpatkocpouHo (10 3 Meceua) ONOKMpaHHTE MapHYHH CPEACTBA Ce TPETHPAT KATO MapHYHH CPENCTBAa H
€KBHBAJIEHTH;

- nnatenust JIJIC no nokynka Ha ABArOTpaifiHW akTHBH OT TPeTH CTpaHH, H3BbH EQ, ce mocoysaT Ha pel
»APYTH MIAlaHUs 32 OCHOBHA JEHHOCT”, @ MPH J0CTaBKa Ha ABJIrOTPaifHH aKTHBM OT CTpaHaTa ce MoCoYBa Ha
pen ,niallaHis KbM ThPrOBCKH KOHTPareHTH” KbM MapHYHWTE MOTOLM OT ONEpaTHBHA AEHHOCT, NOKOJIKOTO
TOH y4acTBa U Ce Bb3CTaHOBsABA 3a€/IHO U B ONIEPATHBHUTE ITOTOLHN HA APYKECTBOTO 32 ChOTBETHHS NEPHOL.

3.8. Pasxonu 3a 0baeu nepuoau

P&SXOI!.I’!, KOHTO Ca NpEANNATEHH NTPE3 HACTOALIATA, HO C€ OTHACAT 3a cae/Balliata OTYETHA FOJHHA.

3.9. OcHoBeH KanuTal

OCHOBHHAT KanmMTan ce MpPeacTaBs MO HOMHHAAHA CTOMHOCT Ha W3JaJeHHTe AANIOBE M CHOTBETCTBA HA
aKTyaJiHata My cbJeOHa peructpauus.

3.10. PezepB oT mocJjieBaliH OLEHKH

Pezepe OT nocienBaiM OLEHKH /NMpEeOLEHBYEH pe3epB/ € pe3ylTaTbT OT W3BLPLIBAHMTE Mpe3 MNpelXOaHH
TOJIHHY MPEOLIEHKH 10 CNpaBe/InBaTa CTOWHOCT Ha YacT OT KOHTPOIHPAHUTE/MPUTEKABAHHTE OT JPYIKECTBOTO
JABITOTPAHHH MaTepHAIHHU akTHBY. [TpEOLIEHBUHHUAT pe3epB ce MPU3HABA AMPEKTHO B COGCTBEHUS KalMTAN KaTo
HepasnpeneneHa neyanba KOraTo aKTHBMTE Ca HaMbIHO aMOPTH3MPAHM MM HAMyCKaT NMATPUMOHMYMa Ha

JpYKECTBOTO NPH TAXHATA NPOAaXk0a UM NpU H3BAXAAHETO UM OT yrnorpeba.

EexTsT OT 0TCpOUeHHTE NaHBLM BBPXY MPEOLEHBYHHUS PE3ePB € OTPa3eH AMPEKTHO 3a CMETKA Ha TO3H PE3epB.
3.11. Pe3epBu

Kanuranusupanu GuHAHCOBH pe3yATaTH OT NPEAXOAHH FOAMHMU Ce TIPEACTABAT KATO Pe3ePBH B ChOTBETCTBHE C
JeHCTBALLOTO 3aKOHOAATENCTBO, JIpy»KeCTBEH!A OrOBOP H pelueHHATa Ha 0610To chOpaHHue.
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~HMI151” EOOJ

IIpunoxenne KbM QHHAHCOBHS OTHET 3a FOAMHATA, 3aBbplIBama Ha 31 1exemBpu 2021-
NnpoabaAKeHHe

3.12. IbAToCpOuHH MACHBH
3.12.1. BaHKoBH 3aeMH

baHkoBH 3aemu NbPBOHAYAJIHO CE€ OTYMTAT MO CTOHHOCT HA Bh3HHKBaHe. YacTra oT 0aHKOBHUTE 3a€MH, KOATO €
MmiaTiMa JABaHaiceT Meceua clien Kpas Ha OTYETHHA MNEPHOM C€ MpPEACTaBA KATO HETEKYIH MacHBH. I-Iacrra,
maTumMa Jo AsaHakceT Mecena, CNen Kpas Ha OTYETHHA NMEPHOI Ce Knacmbnunpa KaToO TEKYLUH MacHBH.

3.12.2. TeproeeKH H APYrH ALJATOCPOYHH MACHBH

Teproecku ¥ Apyru JbAroCpOYHH MacHBH MPBOHAYAIHO CE OTYMTAT 1O CTOWHOCT Ha Bb3HMKBaHe. YacTTa oT
TAX, KOATO € MIaTHMa ABaHaiiceT Meceua cliefl Kpas Ha OTYETHHS MEPHOJ Ce MPEACTaBsA KATO HETEKYLH MaCHBH.
Yacrra, natuma 10 fBanaliceT Mecela, ciefl Kpast Ha OTYETHHS NEPHOJ Ce KAacu(HLKpa KaTo TeKyLUH acHBH.

3.13. 3aab/KeHHS KBM JOCTABYHIM H APYTH 3aJb/IKeHHS

3aibDKEHHATAa KbM JOCTABUMLUN W JPYTHTE TEKYIH 3aQb/KEHHMS Ce OTYHTAT IO CTOHHOCTTA HA M3NANCHHTE
daxtypu (ueHa Ha npuaoOHBaHE), KOATO Ce NMpHeMa 3a CIpaBe[JIMBAaTAa CTONMHOCT HAa CHENKAaTa H wie Obie
u3MIaTeHa B ObJelle cpelly MoJly4eHHTe CTOKH H YCIIyTH.

3anb/KeHHSATA, IGHOMHHHPAHH B 4Y)XKIECTPaHHA BAJyTa — 110 3aK1ounTenHus kypc Ha BHB kbM 31 nexemspu
2021 roguHa.

KpaTkocpouHKTe 1 ABATOCPOYHHTE 338MH NIbPBOHAYANHO CE 3aHCBAT 10 MOMYYEHHTE HETHH TAPHYHH MOTOIIH.
BeHuKH NMXBH, TaKCH M KOMHMCHOHHH Ce NPH3HABAT KAaTO Pa3XOJ B OTYETA 3a MPUXOJHMTE U PA3XOMHTE TPH
TAXHOTO Bb3HHKBAHE,

3.14. AmopTH3auns u 0Ge3eHKa HA HeTeKyWHTe (XbJArOTPAHHN) HeMATePHAHH M MATEPHAIHH AKTHBH
AMOpTH3aUMATE HA HETEKYLIUTE (ABATOTPaliHM) HEMATEPHATHN W MATEPHAJHU AKTHBH C€ HAYHCISBAT, KATO

NOC/NEN0BATENHO € MPHUJAraH JIMHEHHUAT MeTo[ Ha 0a3a Moie3HHs KMBOT HA aKTHBHTE, OMNpENENEeHH OT
PBKOBOJACTBOTO Ha APYKECTBOTO, KAKTO CJIe/IBA:
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»HMI151” EOOJ

IIpunoxenne KbM QHHAHCOBHS OTYET 3a rOMHATA, 3aBbpBama Ha 31 nekemBpn 2021-
Npoab/IKEHHE

Cpok B roquHH
Bun Ha mearorpaiiHiTe akTHBH

oT 0
IpomyxTH OT pasBoiiHa aeHHOCT 6.67 6.67
KoHLiecHH, IaTeHTH, TLIEH3HH, TBPT. MApKH,TIPOTPAMHH MPOTYKTH 6.67 6.67
Crpanu 1 KOHCTPYKLIMH 333 33.3
Cropbxenus 5 5
MauumHu, mpou3BOACTBEHO 00OPYABAHE H anaparypa 10 10
TpaHcnopTHH cpencraa 4 4
KommiorepHa TexHiKa 2 2
O63apeskane 1 TpaiiHy akTHBH, apyru JIMA 6.67 6.67

He ce HauncrsBa aMOpTH3aLKA HA 3EMUTE H PA3XOAMTE 3a NPHAOGHBAHE HA IBArOTPaiiHH AKTHBH.

[IpeHocHata CTOHHOCT Ha HeTeKyIUTE (IBJrOTPAiiHK) aKTHBU CE MPErIex/a 3a eBeHTYalHa O6Ge3leHKa npu
MPOMsHA HA YyC/IOBMATA HAa TAXHATA €KCNUIOATalMsA, KOETO G M0BENO 0 HeHHATa HEBB3CTAHOBHMOCT. [lpu
HaJIH4HE Ha TaKUBa YCJIOBHA CTOWHOCTTA UM C€ HaMansBa J0 TAXHATA Bb3CTaHOBMMA cToiHOCT. CTolHOCTTA Ha
00e3LIeHKATa Ce OTHACs 3a CMETKA Ha NMPEOLEHbYHHS Pe3epB HA aKTHBA WJIM Ce BKIH0YBA B OTUETA 33 NPHXOLH
H Pa3xOH.

3.15. Ilpu3HaBaHe HA NPHXOAHMTE H PA3XOAHTE

[puxonute ot nponax6u M pasxoaute 3a AeHHOCTTa Ha JIpyXKecTBOTO Ce MpU3HABAT Ha 6a3a NMpHHLMIA HA
TEKYLIO HAayHC/IABaHe, HE3aBUCHMO OT NAapHYHHUTE MOCTHIUIEHHS W MAlAHUsg H 0 CTeNeHTa, A0 KOATO
CTOMAHCKUTE H3roau ce npuaoOKuBaT ot J[pyKecTBOTO H LOKOIKOTO MPHXOAWTE H Pa3XOJUTE MOTaT HALEXIHO
Aa ce u3mepar. Ilpuxoante ce npusHaBaT HaMaNeHH ¢ HalpPaBEeHHTE THPTOBCKH OTCTHIKHM. IIpu mpoxax6a Ha
NPOAYKUHSA H CTOKH NPHXOAHTE CE MPH3HABAT, KOTaTO CBLIECTBEHH PHCKOBE M MOJ3H OT COOCTBEHOCTTAa Ha
CTOKHTE NPEeMHHAT B Kynysaua. [Ipu npenocraBsHe Ha yclyrd, NPUXOANTE Ce NPU3HABAT, OTYMTANKH €Tana Ha
3aBBPLICHOCT Ha C/Ie/IKaTa KbM JiaTaTa Ha GanaHca, ako TO3u eTan Moxe Ja Objie HafexAHO H3MEPEH, KAKTO H
Pa3XOAHTE, H3BBPLICHH MO CAENKAaTa W PasXOAMTE 3a MPHKIOYBAHETO i. OTYHTAHETO M NMpPH3HABAHETO Ha
NMPUXOIHUTE H PA3XOAUTE Ce U3BBPLIBA NPH C1A3BAHE HA 3UCKBAHETO 33 PUYHHHA U CIEACTBEHA BPb3KA MEKLY
TaX. [IpuXOAHUTE H pasxonuTe B Uy AECTPaHHA BAIyTa Ce OTUUTAT MO LEHTpantHua kypc Ha BHB kbM natata na
HA4YHCNABAHETO HM.

[Tpuxonute 1 pasxonuTe 3a TMXBH Ce HAYHC/IABAT TEKYILO Ha §a3a HA JOrOBOPEHHA JMXBEH MPOLEHT H CyMaTa
Ha B3EMAHETO WJIH 3a1bIDKEHHETO, 32 KOeTO ce oTHacAT. Te ce MpU3HABAT AUPEKTHO B OTYETA 3@ MPUXOIUTE H
pa3sxoaWTe B MOMEHTA Ha Bb3HHKBAHETO HM.

3.16. lann4HO 06J1araHe H 0TCPOYEHH AAHBIH

B cpotBeTcTBHE C GBArapcKOTO JAHBYHO 3aKOHONATENCTBO, APYXKECTBOTO € CyGeKT Ha AaHBYHO obnaraHe ¢
KopriopaTHBeH flanbk. HomMuHanHaTa nansyHa craska 3a 2021 r. u 2020 r.e 10%.

Ilpu npeoGpasysane Ha cueTOBOAHMS B JaHbYeH (GUHAHCOB Pe3yNTaT, IPYKECTBOTO OTUHTA OTCPOYEHH JAHBLH
Ha 0a3aTa Ha 6aNaHCOBHs METOA Ha 3ab/DKEHHUATA.

BpemeHHH pa3snuky ce MojTyyaBar MPH CPaBHABAHE HA CYETOBOJHATA M NAHBYHATA OCHOBA /CYETOBOHA H
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[Ipuioxenue KbM GUHAHCOBHS OTYET 32 FOAHHATA, 3aBbpLUBama Ha 31 gekemBpu 2021-
npoaAb/KEeHHe

JaHbYHA MPEHOCHA CTOMHOCT/ HA aKTHBHTE H macHBHTe. OTCPOYEHH NAaHBYHM AKTHBM CE MPH3HABAT, KOTaTo €
BEPOSATHO Oa MMa HaJIHM4YHa obnaraema neqanﬁa, CpeLly KOATO MOXE Ja 6’11116 YCBOCH OTCpPOYE€HHSA NaHbBYEH
AKTHB.

EdekTbT OT mpu3HaBaHETO HAa OTCPOYECHHTE JAHBYHH AKTHBM HM/HJIM TMAcHBM CE OTpa3fBa TaM, KbIETO e
npeicTaBeH e€(peKTLT OT CaMOTO CHOMTHE, KOeTO r'W e MopoAmno. 3a ceOMTHH, KOUTO 3acarat Ordera 3a
NPUXOAUTE H PasXOAMTe, ePEKTHT OT OTCPOYCHHTE JAHBYHH AKTHBH M NAcHBU ce npusHaBa B Oryera 3a
TNIPHXOJIUTE H PA3XOAHUTE.

3.17. luBHAEHTH

JIMBUZIEHTHTE Ce NPH3HABAT KATO HAMaleHHe Ha HETHHTE aKTHBH Ha APYXECTBOTO M TEKYLIO 3alb/KEHHE KbM
CBAPYKHHLMTE B [IEPHOJA, B KOHTO € BB3HUKHAJIO [IPABOTO WM Ja I'M MOJIyYar.

3.18. CBbp3auu auua

3a ueniTa HA M3rOTBSHETO HA HACTOSIIMSA (PMHAHCOB OTYET CHADPYXKHHIMTE, APYKECTBATA MOJA OO KOHTPOM,
CITy’KMTEJIUTe Ha PbKOBOIHH MOCTOBE (K/IOYOB YNPABIECHCKH NMEPCOHAN), KAKTO H GH3KKM YJIEHOBE HA TEXHUTE
CEMEICTBa, BKJIFOYMTENHO H IPY)KECTBATa, KOHTPOJIMPAHH OT TAX, CE TPETHPAT KATO CBbP3aHH JIMLA.

4. IpiroTpaiiHi MATePHAJTHH AKTHBH

2021 2020
BGN ‘000 BGN ‘000

OTyeTHa cTOHHOCT

Cango Ha 1 sanyapu 10 545 6 856
[Tpunobutu 2079 3 689
OrnHcanu (60) 0)
Caapo Ha 31 gexeMBpu 12 564 10 545
Hatpynana amopTusauus

Canpo na 1 suyapn 215 181
Hauncnena amopruzauus 78 34
HauuciieHa aMOpTU3aLHs HA OTITHCAHHUTE (0) (0)
Caano Ha 31 rekeMBpH 293 215
banancosa croiiHocT Ha 31 nexkeMBpH 12 271 10 330

Ipes roauHaTa He ca W3BBPLIBAHM NPOMEHH B TIPHJIArAaHHTE METOAM M HOPMH Ha aMOPTH3allHsl B CpPaBHEHHE C
Npeaxo/HaTa OTYETHA FOAMHA.
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[Ipunoxenne kLM GHHAHCOBHS OTHET 3a FOAMHATA, 3aBbpIBaIa Ha 31 gekemepu 2021-

NpoIbJIKEeHHE

5. Abarorpaiinu HeMaTepHAJHH AKTHBH

OTueTHA CTOMHOCT
Canpo na 1 auyapn
ITpuroGuTH
Ornucanu

Cango Ha 31 nexeMBpH
HaTtpynana amopTu3auus

Caago na 1 sinyapu
Hauucnena amopTtH3anus
Hauucnena aMmopTH3alus Ha OTIHCAHUTE

Canpo Ha 31 nexemMBpH
banancosa croiinoct Ha 31 nexeMBpH

6. IbsirocpouHn GHHAHCOBH AKTHBH

6.1. IIpedocmagenu 3aemu HA NPEORPUAMUA Om 2pyNna

Hpyxectso "I U™ OO/

7. TbproeeH H APYTH (KPaTKOCPOYHH) B3eMaHHs

Bzemanug oT KIHEHTH

Obesyenka Ha e3emanus

B3seMaHus OT KNTHEHTH, HETHO

B3eman#us 3a IHXBH OT NPEANPHATHS OT Ipyna
JlaHBIIM 32 Bb3CTAHOBABAHE

IlpenocraBenu asancu

O6wo

2021 2020
BGN ‘000 BGN ‘000
1 0

1

(0) (0)

1 1

0 0

1 0

© (0)

1 0

0 1

2021 2020
BGN ‘000 BGN ‘000
1927 3777
1927 3777
2021 2020
BGN ‘000 BGN “000
4 2

(0) (0)

4 2

33 146

5 395

12 0

54 543

QDunaricoe omuem 3a zod0unama 3agvpusania Ha 31 dexemepu 2021
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IIpuaoxenune koM GHHAHCOBHS OTYET 32 rOAMHATA, 3aBbpIBama Ha 31 gexemBpu 2021-

Npoab/IKEHHE

PBKOBOACTBOTO Ha [Ipy:ecTBOTO CHMTa, Ye CTOHHOCTTA, MO KOATO THPrOBCKHTE M ADYrHTE B3eMaHHS ca
npeacTaBeHd B Gananca, ChOTBETCTBA Ha TsAXHATA CIpaBefWBa CTOMHOCT kbM 31 nexemepu 2021 u 2020

romaHHa.

8. IlapuyHu cpeacTBa

2021 2020
BGN “000 BGN ‘000
[Mapuynu cpenctsa B Gpoii 4 2
[MapuyHH cpeacTea B 6e3CPOYHH CMETKH (I€MO3HTH) 259 24
Obmo 263 26
9. CobGcTBeH KanuTa
2021 2020
BGN 000 BGN ‘000
3anucaH Kanutai 12 914 12914
Hatpynana neyan®a oT MHHAIH FOAHHH, B T.4 1750 1828
Tekyia neyanba/zaryba (168) (78)
O6uo 14 496 14 664
Hampynanume newarbu ca Gopmupasy ot nevyanty B MPeAXOJHHTE OTYETHH IEPHOIH.
10. Texkyun (KpaTKOCPOYHH) THProOBCKH 3a0bJKECHHS
2021 2020
BGN ‘000 BGN ‘000
3anblKeHUs KbM JOCTABYHIIN 16 10
Jpyru 3anenxenus 3 3
Obwmo 19 13

Dunaricoe omuem 3a zodunama 3agvputeama na 31 dexemepu 2021
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IIpunoxenue kbM QPUHAHCOBHS OTYET 32 roaMHaTa, 3aBbpluBama Ha 31 nexemepn 2021-

NpoaABbJIKEHHE

11. Ipuxoau ot npoaak6u

Ipuxonu oT Haemu
O6mwo

12. Ipyru npuxoau

[Ipuxoau ot npozxax6a Ha ckpan
O6mo

13. ®uHaHCOBH NpHXOAH

IpHxoau OT NMUXBH MO NPEOCTABEHH 33EMH
Oo6mo

14. Pasxoau 3a CypoBHHH M MATepHAIH

Pasxonu 3a enekTpoeHeprus u oToMACHKE
Pasxonu 3a Boaa u apyru Matepranu
Obdmo

2021 2020
BGN ‘000 BGN 000
36 11

36 11

2021 2020
BGN '000 BGN '000
2 0

2 0

2021 2020
BGN ‘000 BGN 000
45 131

45 131

2021 2020

BGN ‘000  BGN “000
10 6

1 0

11 6

Dunancoe omuem 3a zodunama 3asvpieawa na 31 oexemepu 2021
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IIpusoxenne KbM GHHAHCOBHS OTYET 32 FOJHHATA, 3aBbpBama Ha 31 tekemspu 2021-

NpoabJIKEeHHe

15. Pa3xoau 3a BLHUIHH YCIYTH

Pasxoau 3a KOMyHHKAUKH U TEXHUYECKA MOJAPBKKA
Pa3xonu 3a KOHCY/ITAHTCKH YCIIYTH

Pa3xoau 3a CUETOBOJHH H OXHTOPCKH YCAYrH
Pa3xoz1 3a npaBHU ¥ HOTAPHANTHK YCIIYIH

Pa3sxonu 3a oxpana

Pa3xonu 3a MeCTHM JaHBLH H TAKCH

Hpyru pasxonu
O6wo

16. Ipyru pa3xoau

HaH'bK NPpH U3TOYHHKA
Ooduo

17. @uHaHCcOBH pa3xoau

Pasxonu 3a 6aHKOBH TaKCH H KOMHUCHOHHH
Oowo

18. Cebp3aHu HLA U CAENKH C TAX

18.1. CaenkH cbe CBBP3aHH M CMECEHH NpEANPHATHS

2021 2020

BGN ‘000 BGN ‘000

1 1

0 8

4 0

0 15

66 53

84 98

1 1

156 178
2021 2020
BGN ‘000 BGN ‘000
4 0
4 0

2021 2020

BGN ‘000  BGN ‘000

1 2

1 2

Heypeoen pazuem kvm 31.12.2021

Cevpzano auuye Buo na coenkama Qdopom Biemane 3advancenue

BGN ‘000 BGN 000 BGN ‘000
'HI' OO~ 3aem 1 850 1927 0
I’ OOJ] nuxsu 158 33 0
060 2 008 1 960 0

YCJ’[OBHHTa, [IpPH KOHUTO Ca H3BBPILIBAHH CICJIKUTE HE CE OTKJOHSABAT OT MNasapHHUTE LIEHH 34 nonobeH BUJ

CICNIKH.

Qunarcos omyem 3a 200unama 3agvpuieania na 31 dexemepu 2021
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IIpnaoxenne kbM (PHHAHCOBHSA OTYET 32 FOAHHATA, 3aBbpilBama Ha 31 gexemBpH 2021-
Npoab/IKeHHe

19. Kn11040B ynpaBJ/IeHCKH MepcoHa

[Tpes 2021 r. [Ipy»ecTBOTO He € HAYUCIIABAIO Bb3HArpaXKAeHHe Ha YTIpaBUTeNA.

20. CLOuTHH ci1eJ AaTaTa HA CYETOBOAHHSA OaslaHC

Ha 24 ¢espyapu 2022 roauHa 3anovHa BoeHeH KOH(JIHKT HA TEpHTOpHATA Ha YKpaiiHa ¢ Pycus, KOHTO
NPOAB/IXKABA H KbM J1aTaTa Ha TO3U (QUHAHCOB OTHET.

Pennua nvpxasu (EC, Brmouutenno CAILl O6emuneHoto kpanctBo, Kawnana, Illeeiiuapusa u Snonus)
HAJIOXMXA CAHKLUMM Cpelly OnpeieseHH lopuiudeckd H duznyecku nuua B Pycus, mopaad odHLUHATIHOTO
NpU3HaBaHe OT HelHa CTPaHa Ha J1Ba OTAENHIIK Ce OT YKpaiiHa peruoHa karo JloHeukara HapoiHa penybnuka u
Jlyranckara HapoaHa penyO/ixKa ¥ 3a0YHANMTE BOEHHH ONEpally Ha TEPUTOpUATA Ha YKpaiiHa.

Hsaxoun appikaBu 06sBMXa HOBM NMAaKETH OT CaHKUMHU cpelly nyOnuuHus Aenr Ha Pyckarta @eaepauns, HAKOH
pycku OaHKH, KaKTO H MHAWBHYaIHW CAaHKLMH CPelly onpelesieHH PyCKH IpaxKIaHH M OYaKBaHMATA ca Te Ja
MMaT 3HauuTeNeH eeKT, KaKTO BBPXY MECTHHTE HKOHOMHKHM Ha OTHENIHWTE CTPaHH, Taka M Ha riobanHaTa
HKOHOMHKA.

,[{pymecmom HAMaA CAENKH HJIH aHTaKHUMEHTH KbM CBBpP3aHH Jinla, 10CTaBYHLH, KIIHEHTH HIIH OaHKH OT Te3u
AbpXaBH, HO BB3ACHCTBHETO BBPXY oOlaTa HMKOHOMHYECKa CHTyallMs MOKe Ja M3WCKBA peBM3Ms Ha
OlpeliesIeHd JONYCKaHUS U OUEHKH, KOUTO OMXa NOBENH [0 ChLIECTBEHM KOPEKUMU Ha GanaHcoBaTa CTOHHOCT
Ha OMpeje/ieHH aKTHBH U NaCHBH Npe3 cle/Baliata (JHHAHCOBA FOAMHA.

[Ipensun ropuute obCTOsITENCTBA BOGHHUAT KOHMIUKT MexxAy YkpaiiHa u Pycus ¥ CBBpP3aHUTE C HEr0 CaHKLUHU
KbM Pycus ca olgHeH kaTto HEKOpUrHpalllo ChOUTHE 3a Le/HTE Ha FOAUIIHUTE (PHHAHCOBH oT4eTH 3a 2021 1.
BraemmoTo pa3BuTHE Ha KOH(IHKTA B HEFOBOTO BB3/CHCTBHE BEPXY pa3iHyHHTE OH3HECH H HKOHOMHKATa KaTo
LAJ0 € CBBbP3aHO ¢ MHOrO HECHTYPHOCTH M He Moxe fAa Oble pa3yMHO NpPOrHO3HMPAHO B HErosaTa LIANOCT.
IIpeneun 6bp30TO pa3BUTHE HA KOH(UIMKTA U CHIBTCTBALLOTO M0 FEONOMUTHYECKO HaNpekeHHe, HOBU ChbOUTHS
1 ofcrosTencTea Be3HMKBAT Ha exeqHeBHa 0aza. BepositHo neiiHocrta wie Oble 3acerHara Hempsko - KaTo
KOJ1eOaHHA B LEHHTE HA CTOKHUTE, LEHUTE HA EHEPrusTa, BANyTHHTE KYPCOBe, HEAOCTHT Ha JOCTaBKH, HHpIaLus
u Jp.. PeKoBOACTBOTO aHanM3Mpa BB3MOXKHUTE €EKTH OT MPOMEHALIMTE C€ MaKpO-HKOHOMHYECKH YCIIOBHA
BbPXY (PHHAHCOBOTO CBCTOSIHHE M Pe3yNTaTH OT AelHocTTa Ha J[py»KecTBOTO H KbM JaTara Ha ofobpeHue 3a
W3/laBaHe Ha HacTOsAIMA (DHHAHCOB OTYET, KOJIMYECTBEH edekr oT Te3n cbLOMTHA He Moke jga Obae
ONpeAeNieH C pa3yMHa CTENEeH Ha TOYHOCT OT cTpaHa Ha J{py kectBoTo.

Ynpasuren

CoheraBHTEN

CeerociaBa Kocra Ba 'eopruesa g

P

12 anpun 2022 2., 2p. IInosous
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