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I nH@oPM'1tUr 3A tPv Lamaln

l.l.Yatedtaatu u neztcntot u w

,$EEO3ABOA 
'A,q e axqroHep'o, peMoPnpaso

lj.Abcn@Eoctu u woaaeaue
.,Xne6o3@on" A,[ e qacdo ,qp]xedro.

O necM riqr /un opMucec$ ,'qa

TOTIO OO,q
OI,I3I,IIIECKH I IIA 15.25

ApyxeoBolo e c elcocre."qad cr,lera d' )npEMeFe '

CaDq aa atpemoPm t &o$Prd

1.3. C'npekfrrpa Bd avptuctu.omo
Ipyxec]trr@ l&! uotoDe trm rye!ddHMma' qpe3 k6tm

l.1.Ilpedeht Ea netaoml

flpenl@a sa aernoq m.upvxecBorc e Ilpo{3Bo!@o !a xnt6 se6M dan@pcxs'

Meapos€st rcade t aPrcscRa aenEocr'

l.t. ocio'Nu no\@nuu tud cntonanckana .heh 3d choahdna

o--@ * crcnaHc*ft cp.ei
,prensoro.aaaePfo!,/OOa-20 l s np_0"ram* s E6nru m nordD

-Bn B $rd lda

PeMerpaceaH"SBn
tldibnaM B ̂ pd na I opP"m
.DedeHsJ feEkwdauocd ' l o jap ! l o ,4da ra

B .-grrq!r 4!rirl14sl!!-!!!!rg!4rr!:!-
6€pa6orrtra(4. pd da rc,tnhral

OcPoos tux*d opouen B 
"Pd

2009 2010 2011
68,122 70,511 15265
-5.54% 0A0% | . J0%
0.60% 4.50% 2.80%

1,40 t .4779 I 4065
Ll6 \.4128 r .5116

9 t0% 9.24%
0.55./, 0.13% 0.22%
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.DuHaH.oea xPua 2008' 2011 eoOtBa

O1 kpu Ha 2008 . tse.at@so dmne B6pxy '(osoMdsecxan o6crdoBM B crleaE

orcDa cBercsHam OlrdcoDa (?Ba
K6v 31.12,2'01 I r' B aensom !a ,,Xne6o3so! " A'q !e ce E!6rcnsar 6ue@e

rocne@'lq or Dceo6lqara 4nHecoEa $Ba , cn nro npenlrpDrtr{o npotseea npolv{rqt

npcarsHaqesa npeENtso 3a H*pdlBase da nacseMdo
o1o dd -plvec Bob 'n' e uMn"-o da rpP€o sc ce

. 
"tu.-" 

c"'i.m";" sp\) o6is"ra I o6wa Ha aencocm vv v He e rPelrnuar

,.i.i"- 
"o.p*,pv*w"",,i 

sa o"hrocft nM 012 | {oho !d!os"''al !o 'Has "lm

npoMeHf B6trrHeca tramBtrre ̂ ry'' 
g.u uoo,"u. ,."r.0*^ B reklxim /wohoMtsqelle ^pc!a r'le&ra {Dtr " I cnr B

,""""r;-",;, p"-"""." 
"^ 

e md 'p'o d Dpe rlpheve ve.!/ q oru1/pahe qa

;";,;.;;;;, ,"l;;* ., ,pB 2o') h .'o i sa 6h!"r o6o6red' 0

cuDadade Ha Heopeure pdxoA':
- *;*"*. , *4.6p*,* .borp"e\oc m da B G!ur' a c o r er lql*EtrPas"

*- T"T"THH"#H"ffi':#-:: X'J;T#T;" "
AP)xem@ Ee 363Hdepda trP*

O,HlEcoBm orqd aa nPoMeH' cBrlra '
crcllalrnr 12 Meceua m laram
ldlHo(m c! t!€,qBn-4 e(flll

@"^ 
*rot* * * -o*! e dimeH s cho.*'aue '"c

x liaurords.le odaapr! 3a d$arcmd
ro"*o*-,1*pr*t - VC c llMC .lf 25llAB 86/ 26 l0'200? r' t B dta or 01.01.2008

;"""..'* 
""r" 

.'""" .'.roBo&tr perucrPu B 6lraDcp nesa rBcN'

.i'i'*,0,"*'*, -"* B sors.mlue ' 6umpcrom cqerosorgo

Auarre r rcarusE onrecoB oEd (I@o) ca npercFneH' B rl,J]@

rcqrues OtrmcoB ond e nl@en Ea np'slltrna sa {ctoprsecpra qeHa

2,2. Konco,nnaa8
Ipv;;i6"r-"i "pm*a 

ereohr lpvr"c M ! He i'omq ior @nvarps 4sd'o'
ffia. Eamqlllm_On@og ono npenc@EBa 'F,qlDuvuEm oEd ra npr*€morc 3a

2oll tu!. !enHo@; Ea fut*e pdt' OqHaHoB oFd 3a

201 1 r, !a mt@ ,,T(m" OOA

#ffiffi,**"*!{oopMawBi@'oddcoDdqa3aearnnpe,{olsa

2,4. Oktqen4s a@ena
Ap]*emuo Bo,qt c8oxft dt4oBondt pemcrF B

lercBa ondsa Bd'aa 3a npeacraB4e Aautre
6lmpcM neB (BGN), rcnm nPreMa xalo
B 6ddca ' tpnnoxeu{E EN {ero ca
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Or 0l ruvaD! I999r. 66tF!cxm teB e c S,rctpaq qlc (N eBlorc: 1 95581 D 3a I *po

2. 5, th r En e c hp oHEa e Mr M
Clerrure B qrruec&dta BanlY ce Dmcld, mro 6M ctntara Ea qulcecrperda Bdlra ce

rprnm qem!u!!r xrlc !a Ebmpc(a mpoffa 6a!m /8t15/ nM aalm sa cAetuaD'

Kyp@Brre pattftq, B!3flrcl4 rpt ype4aE*o !a ,3eMar"m n 3aadreIlm nPr

Fr?eBei pdnlcHt or r6t, tro xorro ca 6nnt 3aeneE,, ce orqrar (d qrnEdcoBt npBo,4r
nm o'sau@B' paxo@ ! nep

2.6, Catuo@nnatoennoaoBequ I n,udaBnhuEa.q.uo6od nbeaedxu
nper@'rero !a d qrascoB orlfl c!.'acso Ha{uosmme c€r{napn 3a OtHdrcoB' @fl

3a Mm! { cpea!, nPennpll,M rncrea p6rcBondtmo na !flpdt tan no6!!
npn6mrMln oqeEu, Ha{qelm tr p4}aso o6ocsoFst npennoroxcEm rcmo oxsu

eoon B6pry m4enrr€ cron ' nPno&ft ! laxoDrrc' ' ca

sa ycloBE D3wNtrt
nD16tu h-Pm o0eHr. Pdqlnebd tr r pP.mor o\eh4 Ld ocbosd v Hd BdopMdnn a {oq D

namF Hq i!tstse.oBd 4e. aeic 6q1€frft ls)mrr Mo€l ta !e

!@uwaf @ npeanoloxedrra, oqerMre n aonvcMEura !a p!ftoDoAqBolw D peIM
npeaBaplterro oqeHersre psvmi!'

O6ere, rcm trpearotrat to_Btcore @ner !a cv6emBEa npeueqm trm doeoo E4

Hn 6ado npeln@ox€sllm t trptljm3'rdnro ccaoBoru
ll 

"{ecoru 
od6, ca onoBe@m B npnroxesMra sM comds

2. 7. nencn8aqo, pednp@ttue
OnsdcoBrrr md e B.ones ta ocsomm !a npstamldo 3a aetcEaruo nPe,4rplnc
(N 3l ne(eMBpn 201 t lpentrpllmero e orqeto re(tqa nequ6a or 60 xut 'E'

2.8. neiutuu6 u oue&o no udetnu,ne M cqehosodaut otud4c

2.3,l. EMeKrqu (dbnuhpanru) ldta eprtuhu u Banettunr axnvar

nzptuEo4@4o npuno'rcd"e

Hdeqrqqft (a!mrpans{) ldareptrdnn ! Marelrd{{ NB' nPr cpBosadsorc ft

lprno6lBde m oqeleM no ce6ecrofinoo. or norynHara uM @t!or'

"*ou*ure 
*"" n u"ut*o aPr" ntekt psxolui seo6xoanM' 3a np{Bexadl€ Ed MEa B

!a6mo 6cro'Ee. npe(m pNolor ocsolto ca: psxoat 3a troa'oroBM sa o6em paxo,cll

M nlpDosalma aoc@n q o6pa6or@, P$xoarc .a Motsw, p4lo$r 3a xoEopaptr Ha ntqa'

$eMr q !p / cd reuePv c DaMepa sa

'  
" ; . " . " , -  

; "u* . " ,  
"  

a  eoehDd '  v  . ,aD6r  o '  0661< ' "a  Apr 'mo o  e '  pqoo

mlidoqeH npd or ?00 neBa !a onpeldn€ ta nareH amB (aro nderylr (AMor?er)' troa

rcnrc ryr rc ce rcmcBar rcm pdxon, s*aDrcNo !e re rynr€x@ar xapeprmara Ha

Hercryq (auNrpa.E) adB.
H&Msrc ulocM H&MF{ AorcBolt
trlnoa{ ! paxoat no tpe@t mlee! Neloa 3a EaeME@ clon.

noaen4w oqert6oHe

focnelhatrro o ouem,He cc flep@d Bh, ochosq Ha Lera ca I puo6u8de dN 'eha c

dar?ynagm NoPr6aqun n 3ary6x or o6sqes(a. lknlaBerre o6strolM ce o]rr@r elo

psxoa r @ npn{dg B orqd 3! tlno,4l ! paxont 35 ctoBcrln ne!,oa



npdotr{sc tN i,s#eoB Ff r 20r 1 r

llodtersaiqr psxo,q! cEp3mn c onleaetes Mr@nt' 6opderq' !

o6opy,4!de, ; rytr6aur sM 6ddcoDara cwa sa almDa koraro e BeponHo !pjtrcorBor

* i;" **""^".* GpBoHacdso oqeseqae eocmBsoq Ea

Botw n!)rt locneABarqn psxont ce nPrEaDd !a paxon 3a

n€lror4 B rcnr ca sdPaBeE

O6d4eEM
i'mtcou're cronHocr (lmorpanE ) aRmBt noandar na npernen 3a

o6snedra. rcrd ca tutue 66nm ,rn npoMedt 3 o6m{ctmam' rcmo loruDar' se

6m lto.rtr ft nM @ttoq Ato

runr(atop,, qe npt6nmlretHo onpeaeteHara DB@IoMMa cronBocr e no_ucrc or rtxqam

6ddco; ctoiilod, ro nocneAHam ce (opxmpa !o s3cDdoBwm foinrocl Ha amuB!ft

3dy6nr€ or o64'IeEM ce orqrar B Orsda 3a nPnolt ! paxo!{

2,8.2. Mdtup@ u3o"acu
M"tp!m" 3'lrrr]rllB(e*{ Mareplds, npoAvilrtc g croM B ce6ecrotFocm Ha

""d'-*'" 
.-"- 

"" 
lmsal psxon'ft tro 3s(t1qtsetu M' npo'3Boao!@ '!'

noeoaOor"ra r apvrr npe*r pBoe cBbpdx ! ,o{-dME N offidco* e poxo@ Be

- *,.*. 
" 

cioi:*-", * xatnuu* eDdcl (1" KDd ca Bcerr mfleP repio!

Dar no no_ttcxara d ce6€dnHoma nM t rarara Eda

peaiyeua cro*xoo. Cwara !a Bc*a o66ueHra na MaNpu-p.-*y*" 
*"r-- * tp*tda xarc psroa 3a neptona ua o6Bqetu@

it.""oi" o""..v""" *o**- npenma'ma oqreuara nporaea ue,a 'a Marcpumdre

.d6@. fudet" 
" 

*e-ft psxoat no nFoaax6am B c'vrat ce liar€pnadtre 3dacn

ca 6tr, Beqe o6e3qeseM no leriam tM !@nveMa cron

rcDuo! e oxMq se ycnoBnrm noBetn ao o6*qetmra se ca Bece salrqe'j 1o ce B63tpteMa

;;;;;; 
"*"" 

d',y""" *nsocr' clatara na B'crdo''Edno Mox€ na o.ae cdo no

psM€la sa 6u;oD@ crnsocr !a MareP'ds,ft 3dacn nPeft o6*qeqms c'n€D sa

i,oo-i'" 
"*-*o"""-" "" "'onrocm 

sa Narepudqft 3d

"u 
p*t ,ot * - 

"-"p,* "" 
oeptose, B tronro 863!trca BrloasoBtrddo

Apixenorc onpentr psxo!'re 3a MarP'ssd 3mac!, krc rnoBra Mdona cpealo

rior nrcamoa na uatprmuft 3ddr Msara 6ddcora mnsocr ce npBEaBa (m

pioor r o"pnoAa, I *orrc 
" 

npB!4 clorBdm np$xo!

2.8.3. Tnn,ooc4t r ntr., qsdoitt

&* *"*, ,**** n6pBolacMo u lltxcmolq ca seaep'BadB'n 4ddo'r

rsd!} @!M c O,(cxpet marqdm, (om !e m Epr,tsar !a ,llmeH traap 3aeMft t

"*"ii* 
-;qr.'1" * 

"'r"!mar 
no doprnnpea @t'ocr nro ce mnomDa Nerclrr

m ell,emM@ nma, !dde!5 c psMepa Ha o6*!r€!mra Bcna nporGa 3 crotrocm uM

e @t!a s ONm k npqoe { !so& ,a re^)m nepro! Ilo_ ojwdra qdr d

*o-"""** ,,qDyt, saMutq M lptxmBdo rRmpd Qre(osr

ua fpwen,a  Arc"ormpue nem tBNm'  roFme$ 'n l
:*.i,irr **.gr" * 'usa" 'a o6sq€'M !o or!e'ro, rc'arc ca npocpoqem k6\{ aaraft M

6@ca tm tufrro cluedB'tsar o6eKtBdr ao(aaMc$ar q€ rompreHnr MMa na

t**."r-***- * e 
";u 

ctj"Fn npoqesGr Ha o6*qeMara e onpeneD ra 6aara

na r@pts4M
naeddfl$pda ry)na Hec664aeNre *eNNu @ om'c'ar' rcuro € vdeoDr npaBds

**"*;" .; --, -r ar,c*o dprcncrc !3eMage ce npeues' mro nmbdo Fa6lpredo

lj3nncBdim c1@a 3! cMds !a OopMtpdqt rcpem a ryu tdca !a nGB' paxona @

Bmcua B odsa na npno,ry t Paxoa{
Sgeuanrara s &m mnHo(e nptr ra{oro BBqqGdq a r$!



Apyxenoro orqra orc naPt t lalnldu
cpeacna no 6NKot! orom, r9aftocpoqHt t
o6prlaeMn D lapre! eotBdem n c!ftpxar

treuorci{c c! du$oo aq s 201 I I

aeHoMqrrlm B qyeecrp&Ha sdlr! no

2011, r ca HddeM 6c ditqocna tsa

Zi,!J!!!p!!!!-ap!i!4r!

3aM6{Hts{t ry?c Ha 6I{E tu 3r ne(flBpn
nprsamd o64l1eEa sa rpvnsoclbuplew !

cpencua !alr@{t napt B 6Fon, !!!!@

Eesaqreter pnc( 01 trpoMrsa B mtloctu

D p4Mcp !a 50 xD. nB. t €

! rttm dB.mqa c 15 25 %

e uad nokflo cpenoMft BlB ooua
no roMMa qM, onpeqd*a no peueHte Ha

3a uemre sa clcmtnm m onda 3a taptrwr trmn naptre t 'apmnre e$tDdem @

npen()meH, rcro ue 6no$pa!, napt B 6dM t I kq

2.3.5. P6odu 3a 6bbd.u nauodu
iii,c*"" "" 

p-*,r!, rc@ € npendrare" trp* saw@ara

2.8.6, O.woen MrMu
5.oo-*- . r l{odep' o lpttflso tr e 'dlfreHo na pri/c1I{pi B Ttp o8(M r''(np

"--** 
'-*" * ,*,j."rx M,,'rd rokD a' r)\v MD o66rcce 'de Hr B-'asE i

";i"*""r"," r"^"*.. {*o eptrrc otuBapn 3r 'dff{dla Hd 'Pyr(*ft '0 puvepa

-: 
"; "**";;" 

p". He s {, ,*a { dorJr m ' pde@p'BG I' e sa loe vca' ne wo B

no HoMruM$ mtHor m_ 
!p)*emw cn a(4odcleH mru

peruerlrpaHnt n TaprcBcxu lerump ak@r'
(N 31 nercMDpt 20lt r'.H{
Ddnoclener s'0 xun 6pot nor
b.n,i""' *no""po u rpy".. Bmca rol o oOIc 8a ?5 !;

crMacso BtcsaHffia Ha T4rcBoot okoH lPv dBno c Frxso !a 4opMtpa u peeps
.OoFA PeepDex" (3.rcnoB pseps), K.N !s!H!@ Ha 4oHA! vdmr na 6dd:

HoneplUi mnll@ Mn

O6qdo 66!3sne k o(woH.P{E;

. cpclmara, non)ireHn H{ HoMrruHn ftnHm M .xpre npn !ut8.H@ !M (trpcMrct

. aplru umeHr@, npeaBr,reHt no peueme Ha o6udo *6paHte

cDenmafr d 6oua Morar !a ce snoDsar caMo 3d totpre$e sa roluunam 3a',6a ! Ha 3trr6' d

";"^.".' 
*;- Koraru cp.!--sm es aoMs rontrr L' onpe'e eru 3 \mB' ddrNu's

pi,u.p. 
""v** 

hu rv !)da ro s' \'en{cassHe m s@o'ep{n

2.3.7, kamo '6epau 6.lEc Ha !P)*ecBm

knramrpdme 6d@mB! p€ynrar! d nF.,aronH' ro,4!rt

2.8.8. 3dfitue|tu M do.huaut u dDvzr 3nouteFla'

H tpfme e )@ lurv'{se ce o q d no m;qocna Pa

"pl-r*r* 
O.*ip, <'r*" * rpgloorrme) rorrc ce nprcua 3a ctpdeat'Bara Ntsocr

ra caeftaa r qe 6aae snrarena B 6uoue cpeuv nonllesre cloM t yctvrt'

3an6rxes@ra, neloMmtrpdx B lyxneclldm Bdlra no 3aMo'ne,m $!c Ea lHE 6M

1l leKelrspr 20ll roada XPatocpo{rre tr arftcpoqlft 3acM! GploEa@so ce

**--.o mm*rc ssd! naDrqtt troroqt BcFd Mx-,*-'t*-** 
T



npuotre. ra{ OflI'droB mo * 20l l r

ni*r"*. *- p.*r 
" 

o--. 3a lpxonme n pdropre lpq

2.8,9 .r"uE@s nuu4.

OnHdr@BMr mHr. rPt rcnrc ce rlec4eptpa 6M fuvxemsorc M 6udenara qao

d &re pncnoDe { cotrNcu non3r, lpou3rrcalqlr ot co6orBeEom Blpxv amtBa noJr

Omamr irum, ce @'@*!Pa 6ddc orc ce npercrat xaro

i*o*" *-pn-* *u" 
"o! 

m3nd. no qesr na Esa6dra npo'c*6a

nmmiosrc md{am cqtpmr B otpcnenelo c6omouerue mxEa tr npmandlrad cc qu

or mirsfoBo 3,.qcnxeE e (tndMqa) m4 *,na c noome nodonleu 'dBeE npoqeEr !a

,qam no nn,Hroloro 36q6neMe onpenenemre tuxBeffi

psxo,qni cBbp€@ c Esdnt noa OrseoB nsxm em' * *nbqe!! B oFd 3a noxolne

;*, reo,@" F ft3{HroDu aorcmp.
i,-uop'i* y-o.*, rda qe npencrMar nspnonaqetr npo'Iem ea

A;;;*"'" "*u*' 
'pn Aorouopa 3a 4u'mco! mmr -,,ll*!mft EAA c*!a

2.8.10, npo'Btu
nf."r* 

"p*"-- 
.pt tme Ea nlaBqo nt kolcrlvF BEo 3auGfteHte no satr_

r&pm np"e*no* ouq
6N n@ra Ea erEaEcoEn' ons

2.8.tl.neacuo\Eu t bprzu 3ddnxen& tu 
"ncotua 

no 'oanu o''o u nDeAo4o

takonodandffio
lovlosrF I o(i''Tffitd, omouePu ' p"6osxDre v slqmnrre B

x'"6.;;;; A.q * 
""".;; 

cd psaopea6ir aa roreKa h4 rpv,4a / Ha psnop"'46hre ra

lericnaq@ ocnrlTremo 3Ntsoaaren@o D P,Sumpd'

ocdoBso 3aa!rxe!!€ !a lpvxecrBoro D @q€md Mv sd pa6orcam! e na Blapma

Ea Paro rcPcodd € Aoro "netsc4r

rdH)(jidrc rckr;rc G{D"mee d'tno' 4oH' 
'06 0o a6omJB" q latwBcrso

iolni o"*1s*p"o-*"- ' o;;q 'rpv,i""" '";","" ' 'po4trlogdra 6o'em" G3nB)'
;,aoono ocrrvr:.eue puvepm hqo q wdercft oHos cev Bbp' qala cc ?Mora k

o.rL, 
"" 

doo, i*-. ia boaxft ;a HroK % 'bo Be hra onca BPo'xm c

DsnD€nmr M@y pa6oromreE ! oct.r?eloro itqe o n!du@ or

korca :a coqquco oc!.rcgme (Kco)

oct.}lxrmde ! neEctonm ntdoDe, npxnadn or lptx€crtom B dqecrdo Mv

- *omu'i '. e o***n 
"a 

6Mf.! trm rdoholaHfto h e IntuoR ' le+Er{pdu

...j.*, n., m,umuoe" oa6 perencdi Bqo' i ! qip@Et

oou_ne; .hh .Oo{a  o3v  OoP!  
-bdpd6o ru -  Sob ' -T lns  l l lmvB 'nFsep{a@q

'i-0.,^"* i**. * O.Mom - | a6s"Otrrlqpm no 'aKod rPoreP q tr dd npdco

ulr *"""ry*,,",o r*,i" BbB aonaoBer 6b!er eocrr B c'ryr&re

-.^ - *"ut r"*tt" 
"pencna 

!a Fuartr na Goodmt ntqa 3ala6otre or ra

crd! 3a neprora Ea rlyaoBm w m AIIdo wca!3urs

3aPsddo ocHrypFee

K6M .upyx€4oro tua 63naaes n Ov*utodHpoq qscres no6poEoter octryPtreneE

I{p koqtoqHnrdrotr

I(lMocDownt aoxoM 3a nelcotda tron QopMara !a BBrdpaliaeA"' ooqvct !

.o**i ,""i*** 
" "p*.6nM 

(nrcryeMn B pd(re Ha 12 M@clra dea tld !a

ne!troaa, D rcfirc nep"onarr 
" 

ooro*o tpva e ra m e nsnE t teo6xonN@
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yi"**l * 'i*"-* *- p*.oa ! onera 3a nlnofl ' psxo.u! (B rccd6d !m 3ar'6ara

iu -,n"u "ru n"pnor,, r "or'o e no' oheP rp\!o

r*o'o m-r.*iu" r (4N t rLo 3u:*e rve i\'

"r"u 
n noni,ro ." yrp"nd) D psMep Ha lea'crcsr{peas w ct a Au)(lMre or

!])yx€cndo Blocru rc @qtdsoro t 3nPdso ocH.vptBate ce lpssdar '1@ reryur paxoa

.raatr*"uu" u r",qtt*ortryal psMep, saenso x B nep{ola r

mxopr, c rcn@ rc ca olpss!

I(aN ldm Ea DceM 4uud@B mo rptx€crBorc npaB' oue&a sa ctds sa

ocdEem€ psxom no EaT!'rrB@ft ce rcmeHctpv€Mn ornvcm, rctu ce osarea ,4n 6tce

dMarcra mro pcaym d nemnoBEeoro npoo Ea larprraE otnvc( B oqc*at @

B(fusar n!!6fl3l]MEala ryeqenxa 3a p4xoane 3a cdre B!3sarlaxneEd s paxolme

* *@M ;. .q"**'@ o6qecr*Ho ' TpsEo oc'ryp'Bale xom pa6orc'{arenr

!ffi Blpxy r*t cwt

Autucrrqxn loroan nPn *ic{o'sPrtre

C!.nacEo (onerca !a rlyna pa6 naqa Ha trepcoEda ryt
pacr o64lqdeHre, kodo s 3atc{Mocr or 4tnoBM oa B

aa saprla vedlv ) b o 6pv ri o'6q

";@;'Fu. 
* rpysosm rpdoo dod.fle lo cooh'' \"oatrpr'ro raq cxev'

npetqa:lmd mece c n€+'{upm aoxo,ctr

(6M aaraE sa .ontulm +trascoB ond p!rcBorcnoft Ha ,cptxedrcro re e EdpaBMo

xu ci ts 
"u 

aa onp.!*n toEaB cel@ crolttoo kono !a lmow E 6ds@ xaro

lepcotd4 a pedemmEo n eHcwtu !a dntsocd N 3a

rcnrEd - B od@ 3a nptxoant n psxollrrc' ?6rcDolcrm e npeqeauo, qe rssam

dnFoo 6s 6um
BBpaoroBaE crpycypa sa nep@tua.

Aoxoru o0n ratrYcxaH.
Clf,acHo psnopenolre !a Koaerca !a lpvaa' lpvxec$om D

Na 3a,a6ryerue aa rcuad tr!! nle$artDme Aa rpvnornt
onp3Ad€sr in,coBe o6e3ureMD.

2.g.Aroohxsau@ u od4ueaw Eo rcn,ewauhte lddzo4Donan) adntfletn@tt n

-i" Hs")T-x.e (qu orpana rr hevdrcp/'Hq tr la-ephudr mdr 'a

""*-""*r. 
.*" *-**-eEo e nDlnlfu t[Hcnlur Mma sa 6aa no'@M MBor {a

anrMrq oryeaqeM o pnoDoAcnom da,cpvxdtoro (No de@al

kqemoro My !a pa6oronatt
aoroBop! npel' ncscuosEleel

Bna F aMrcrplmn€ amBi

fpoay@ or paeiHa AenHd
xoHqec4tr,nareFr6,nMqeBhr,Epr' MapM,npoQaMH,

Mau,H4 npoFBonreHo o6.pyaeHe q anaparlpa

npB .oruam Ee .a Eulpmd, npoMeHq u nPnnumme Mdo@ I sopMt ra No! 3arrE D

cPa*elM€ c nPenonEd oEma ronrta
ri" * 

""*"i*, 
-op'*rru, Ea 3eMm u Psxo,4!ft 3a ryno6md€ da trs'loqalld
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&eHocrar! @trloor !a lqe(rq,re (aamr!ai1M) dtBt ce 4e'nexna 3a eEmvsda

"0.-u."* 
no" npo*u 

"" 
v- om6f aoBdo rorcidda

o*-w*umo. npl *-n*e qa Nsa vcrosut 'roirtro(ft

*"'** 
" 

-"j'g,i-. crcftrocda !a o6e3seHMn e B(mBa B on@ 3a npnon{ q

2.10. Iloanaoane 1td ,pBolude t oa3tunung
a;ffi; - '!"a"*i- p*oa're 3a renso@ B lpvxecmoro cc nPBHaBar sa 6aa

.;,..,* 
", ""**".", 

n6rs,cdo d nan,wft
.;""* 

"" 
** ce nPrro6htur d 'qp'*e@olo h lokodorc

c  loEr  Hderuco @.e i r lepqr  qp8o&recenp" rd f l  q lde ts /^

;;;;;; D;;;;" ' --' - 
"i,o-i"-*" "" 

ftrure nPe@ ' qn'iaqa rptr

npqo"'*i 
"u 

y"orto, np^or'* ce nprcs@ar, orqftts daa sa 3srpEe{od !a

c,ie*am cu ruan sa Oamc4 *o ro3t dd Moxe ,aE 66ae Euexano BMepe!' (mo H

psolde, rBlpnert psxoatr 3a rpnmsaEdo n Om@€D I

;"-.*",* '" npao,* H pL\o,^ 'e H ehpma I px cntuBdc

";,."'',", 
-*" u.or 

"oo.*o 
re*v 'o^ nldoom tr pa\oor 3 {, qe! mrdPd Br'm

"i 
w** no q".tpot," .pc da BEs $M nard sa Ha{cmsdo trM'

Ilpdonure tr psxoarre m nnsr ce MqncmBai renvdo !a 6da Ea aorclopeHtrt ese!

d"** ' 
"il* ". ",""*"'. 

eoraacn re ce np*Edar

rupe*o u wa g np*orre t p4xo,4!re B MoNeHE m *1qnreas4o M

npdo,Er t psxon! no noroBopt 3a crpoiGnmo ce nPGHaB

Ha rd&reHof l  l l poaeP6 '  H 3dbDrerom eu 'Pc '<  c  m b6 'Brcuh oueFaren sa6!d

.p. *i * O-^".- ,""p.ed, pa6o a npuod a pdxonq 'e tp rr@ar !o DaMepl Ha

.;d** 4,p.*..", * ^osro Nd nosi'r | lorceopP B c'ilus q" oqasdum cr

,ri.""o0", * 
"i*p"pu 

nccu6a recu6ard ce rpuh4sd BdB Bpbra c rPouPrm sa

sdBhDueHoa. Oqasdtr arv6h no c potrdtr rorosoD \e npdhdB"r heD6sdo ero

"axia " 
o*e, . 

"pvx.ry 
, psxo!4 np^oer or npold6an ro rMt I rq mdo(o Ha

cao* ce np!3tddr trpt trpq4pme !a co6meloma

2. 1 l'llo4bun hofl dotota

Psxoare 3a rN6lrt dpmsm 3 Ocd
orcloceH@ ,44!6Uu t rc(ylqm paxoa{

3a lplxoall t !4xon! Emt@r cla6m Ea

3a aaElux, rcm re ca npnlarr ntledo D

Teqq@ Aa!!tu amB! r/rm nac{Bt npenddmm Btr
groryo. xom e o acm 3a ftk qu leptoa ! Rotro

6udca T€ryuMr Psxoa 3a c npuox{Mara aa6qa

**" u ,ct;* ot*-" - o6'mEe !a aoxoua 3a rclxoaa, 3a (oino ce ouac'' !a 6aa Ea

npeo6psltsM O";dcoB pBymd.a namqdn rletu, konm ce pamqaa or csmDonHam

nesd6a rn 3rt6a 4E OrEd@Brre olqd'.

OrcpoceH{re ad6ud co mqd 9M ltNedt patts Nex4v

6d;coDad wtFod ra &rdI
PsMeolr !a o$poqeEde ,n@w a 6* lqcrctu!@c' (N €

np,r"i. r-t* **, *o ce oe@a aa 6laar Baintn tr trpa treptona m r*ara

pi-*"r,,, u *. .o **'* B cua rm ca B*q- 6M lamd Ha 6udm'

Orcpoccrme n.6sn nactBt ce npBnsal I ngeH laNep
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cj-poues-" q*ro" a@!t e rynsdar cNo no fttrenra no Kotrc 6q@]ts4

Deporrloq t aa 6!qar vcBoeHt ep6 65!eq' ,qasFt ,coxo4'

3lamerda %6 or npoNeHnre B @poseHnre am!43 mrBtr sm n&@ ce orlatBar nro

psxor! 3a ae6utr B qnd 3a nllxolltrre t Parolnre

B Gmerdltc c 6uFpc(orc ad6qHo 3eoro,caretmo' apr{eoBorc
o6rme c rcpnopartleH aa!6( Hownmara !aE!*a c@xa 3a 201 l '

-1053 l07l

t. H an Kt ut u I zL.1 ratfP au q u ) A Kn4 B ll t /1 Ma Lt I d j a u t1t

H*(yllrre (Ado'pajl nr rlarebbudq i hEp/a@Mds/ a npercrdenu B(npdmm

no-aony le ca dpercrsed/ ro oeHa da nprto6hBdc. q/ivc ca pvndqdm asopMsdu

Mnryc Hatp'flea eBesfyuHg o6*qedn He ce Elqcjrg avopma'IM !a 3eMre t m

aroure D tpoqec Ea BrpaxqaHe Ha olfudre a(r8! € sa{ma doPrtulum no

r{nefidrr Mtun nps noteam e xtEor. v@tsoet or plkomnmdo m 4ennpMnerc'

Apr*sDoro e mnptreno no r leo6xo,4rMt Mv E*(vqr

(irropa;sn) uarp"anq mrB' no !o.oBop' ! O'sdo' m3!E cpensam

nooll'eteDoq da ,lorcBopte e 2 rcmH4 a cpeartf npoqeHr Ha QuHdcoBft laxo,4t
d 31.12.2011 roltHa e oRono 5 % HaeNHtre n*IlINnt ca c Qftcuprstr cvs n mra

FlllmmH npoM€{s nM nacF !a onn (d i1-12.201lr' Ipv
notuEop! 3 paMep ta 44 xtr D

Orcenndnqor

fi:v.HeBu m np.aocmed ,sHM n ItA B tpo{* xa ErPNaHe ipB E 'vuan

O6uro (!trt 3l ncRdBp!

Hawcnda Nopd3au@

Hacrcneda dopm3arrtt M ornnc@re

Cr"lao m 3l acftertrPtr
BarlEcoB. qonsoo tra 31 ,|ercMBPt
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Ped,ibodala oDolvqlc o, Xtt6,MeCPh !tuapoFeM / 'l",tln s13eM Htlp'ae@oro
(a  sps ;epHa t6 l9  r .  HJ  o&q.c roaHocr6 iT l  \u  nB

134B3eMd', or Mrem tr aomqlt
B3eMfftt or npeanPm, or rPFa

B Apym BeNdm mn I omna D PecP Ha

l."EDud-cT.EOOI
2.ET'KPtcr-14!au feoPrteE'

43. napns|u .pedcn4a

IIapnHu cpelcBa D 6scpoqs' cM*t /aenonm

Iap'c8, oFeArBa BlB Bu}'.
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npuox.rke $r oElloB m- r ,0r I r
Padrdlrre ca QopMup@! m paryeaslcHne sa
Tb!rcDc(e 3eos , yo6a Ea lpYx€cmrc'
Edhoe"apuru hewdu ca lc:ftupmq or teqd6t

.,Xne6@soA'A,q e odeno sM 31 12 2011

Z;4AA&EHAA

neqe6ar4 c!.racso

B npeAxonEft mm ftpsonli

roaiHd npoBr3ss no mpo efl aalnjrn B

l r 23anMeHrr bM nomdqut
3q!Mx@m bM dle,m!! rD o rlyna

3aalrxere w nep@Hda
OcrrrT'Mu 3afttxelm

1629

27

Apyxdmro saqctrDa psxoan 3a leBnotssN mareu o vcR !a trepcoma N 31

a;eNBpr 20 I L cslpk{re c ra corlla@ o&rypoEu t f! orlaBa D Otm 3r npnoFr

, psxaar- OobEGr B ryd !a nepto,na e npen@Bea B 6dum 3ae$o c re(vure

3anuers 6M nepcowa t octryp'Imrre o!m3auv'

npnonr or nponu6a da lPoDTrrIt

- or npo,rrr{6a Ea aMrorpatM MtBt
- d npoaMtu aa Marcptdat 3dact

ululs9ar1

9. ,DUHAHaOBU n 4XOlI I

l 3

Apim '!su r 4mucoBx trpno.a!

!Ll,-qp!!g!!!-49!t92!!4!!!
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npsM*,. 6! t{Rsss oift a r0r I i

ocEoD{t ctpoDlm t varPqut
En. eEep. t ! loaocHa6llaule

U,2.b!g4D!4v3!

Pdxoar 3a c6o6wlrllM ycnYrt
Paxo,cE 3a HseM-r?scnopr
Paxoar 3a (dqdapcs Nar€Ptm

PaxoA{ 3a peolr tr nonaPbtra

Apylq
?axo.q' 3a OmscoB oalr

B!3EErlaxnem ! 3rmart
Blocxn 3a coltdso octsryDrsde
Hawcnerst 3a senoEDd maNn ornYc(

HaqcneHn cyrfl 3a o6eqdeltt nP! ner oupee
Ha&deE cyd 3a ocnrtPoDs Brpxy tektromBe u@q

C!.rado q.38, d,5 or 3ftona 3a cqdoBondBorc , ,4p,*eo
2011 roa{ra c,nu E psMeP !a 5 xxn.reBa 3d H@arcd OnseoB oami npercci@ls d

perrcrltpdnt oartu! k npeanpmtft,

I0.3. Pwonl3a rettua@d

t11 92

20tI

24

i 0.1, Pa*odu 3d MomBnuu u aoBuer4

Eaucrdr ca pdxont e nopma4s D paNep E 337 s' m (No qelBa:
-psxolt 3a dopm3a{tt na npor?NHt tpoav@ _ 4 M nB
-psxoar 3a Nopo3aqd Ha crpaar - 22 xM m
.ooroo *uoonrasr na VdrFu o6opyqBee / ddparr"t lso xdn
- i . - r '  * * .p  ' , * *  c .op ! " .M hrpq  l2 l iPnm

10.5. Ilprzu oBodu 3a u@or a den@.h
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lmcoDa crotEod tra omtcd a@B{
npe!@DtrMu paxo]lu

Apvu

nPdmmr Ev 4dso! dE a 20r I i

LL94d4Bt9i!1tnxazu.

493 158

362

Psxoa! or o68qee !a 4nsa
rHBecrlrrure, npBHd rcrc Myud (kpaftoTparlE l adBt

Paxo,cn 3a nNq , npyr O!sd@B! Paxoau

EdecoDan mnloq da ortE@me @Du
mK B peep m 473 xrn. !8.

Bdrosa: @enFm crofirom Ea tpoaalleure

3 9
I ]

(44 lt4)

2

fuyru !mq' meplaBB!! q! kopnoPmBsM

clrmcso BturBen' rcalEeE OnrdcoB oted rc 6dMpc(oo
t o6tox€lu s!3 ocEoBa Ha 3ffosa 3a rcprolaDBHorc

o6n@e o6tdad psyrrar, nPlxemoro e sasumto (opropamBes nd!( !

d,s. 3a 2011rc,qnia tr 9 sn.@ 3a 2010 ro,cnna

B. nncTBrl tl aRTU 3h nA Olt PO|IEHU r l Eilln

Oh.?oeetme d6b44 abry! ne@t6aha tuit 31 A&eMBpn d cBlp3ast Gc dcnElft

'ratendr 6p8eE n
oah( PNka nae(

31 122011 3l.I22o1l 31 122A10 31 122010
BGN'AOO BON'OOO BGN'AOO BGN'OAO

?unm N/y cAn tr ,4AII

HeBnoBBm orryce t o66q*n'
O6t4o akntou to otu.Poqdu 0Ma4u -----lllg or) ---8q ----.!E
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1t. zuBLt,lEHl'

footuHm o6rqo c!6pasu€ !a npvMoro 3a 2010 D! e B3eno pereate ped3lpmaD

."'-ou 
" 

p*""p * zilz *- o". ;u o"!. o-*""" *" *p.trpeadeua necd6a npa 201 1

rclrEa re ca pa3,4aqest nDtAem.

npu*#. c$ {*$@ olq $ 2d I r

u,npx9!&-444!4

' npo.qe6a Ha AMA e (T(rc) oOA
- loKtrs !a MaEptdtr or (T(m) OOI
tro(}rM Ha AtvlA d (Tomt OOA

- Had Ha ,ilMA or (Tom)OOA

l6.2cdaku c rpe,rtuhu oM 2Dtna

npoaaxfa aa croM t ydJm
- rpolax6a m oros !a (36pqem xp@t AI

- noryff! ra arept@ or (3!P!eu xPM, A'u
- no(ra@ sa AMA or (36Pdew xPdt AA
- no(rIe !a ycn d or €lPEe xps{, A'q

l 6,J.Cnuku c Mp4oo wooM.EcnMeDcol

lt c,1F)w a1c cBbBAHa 'Mt ta

C6p3alme @a !a Apyxemoro Bnbsar (mqoB vtparneHc(
* nprrr cBl!3mr ns'ra ontcd! no-aonv.
Aro Be e 6pu\Ho FoMe{aro, apa$drlmre c6c cmp3M! tqna

cnelrtruat yctoBd t !c ca nleaomtst !n notrraalt Htreu

I 6. Lcdanu dc co6.n@fluuu

nep@Hd Ha llptxecnoro

se ca *6pmM npt

l5
l45 l

KnocoD@ ynpMercru trepcotsu
Ilpcnopre. BBEaryaxneHrth na

1099

ra .4plxecBo{
MocoBD ytpstelcru nep@l

.2203

Kpasoctodr mdaryruew
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npuoxqe 6x 4N'eo F5 r 20r 1 !

Paxon. 3a courM ocarYPoDM
O6uto Rpn hRocpoa au $va,PnEAeaM

16.1. Celnd Mt M@ ha 2oatrnhn

- co6@ouqu' <Tm' ooA
obsro 6teot M on. 6Pt tH u ru4a

- 66cGsrut{TomD OOI
- npernpMmr or rpyna<3rp!€F{ lpd{t AI
- }Ipdrescu n€p@Hd
O'uto 3odntuer@ tu\r eP.a4l tn4t

26

l3

2AIl 2010

l45l
150 1?3

(68 t62'

17.'MD AB.|EH|IE H A 6UHAHCABffi PNCKOBE

@dMopu Ha Owaa.oot'E pn.ko6e
IetHocm sa ApyecrBoro Ee e 4noxeta Ea MHoxemo Ot{dcoDn ptcrcBei D(msar4q

eoeKme q npomm Ea Buldqre xypcoDe, ttxBernr€ nporcnu no ElroBcdft t

6MoBrre kpenm, 3eor cpenry BeMaHu n ryemrdt trepto,+r, np€,cocmmH Ba @em

17.1 Pu.K on Rtp@6r pat,ru
n-(ffi* *- .Upyxemoro @ 6dfalcM reDa
rbT\aecrp@sre rpa*aqqq sa Apyxecnoro, leroMntupsHt rldEo B lralcRE notapo'
niru* lpqem.- * san"n ptrc( 3a na 'NM Ed)Em prck' ,{pv(&sorc c'eat

rap'Eft noroqr, rcm se ca tr 6d.apco neBa, { ru rcmpompa ex@eawsEo.
ll3rdddo sa prcR or npoMee 3!E BdtEd rypoBe Baprpa np$ Nlrram B 3atcNod

or o66{a m u3BlpEentrre M€x,lydalosrq clem

1 1.2, Iwsu tu mo\odcxr u 'dn<oou Nedrnt
no@ar. !a Apyx@Bdo e Bacoqena 6M MnlmBrpase na Jlmetsu p*c( tpt

adrc1latEo Omdctp@e. 3aroDa r6nrccpow't 3ad' € o6tKIoBeEo c QBcrpdu

O!rclpd' ndBed npoqem, rcs'o ca 6'fr ' B tr!€&\onEara tuama

17.3, I{penrtuu oucrcqe
Llu'rodo * Ipttecnm tra &eatret prc( e orymceHo no
oedooHa 40tssrs?"ffif npn'hdlq %! 0a€1a rP Eus 'c'

pshelJ {a 6 scoEam

Aprxedndo peao8do cncAu 3 tra sa mem,€ t Ea np)r'
rcdlareln bM Aprxemoro, ycrdoseff {cnlBrnvmo dt sa rptr4 t rcrcBBa @n

rEdopMaer 3a noErlot Ha kpeFrsrt ptc( fio,mrM Ha lpvxecrBoro e aa mDltr&

Ilma@r cNo c rclTparelM c no6!p &erurcH penr@r'

,{p}x4rBorc tpd,qocmt ryealrs! rcptoe d! no_rcntutre c
60 a{!. Or cmr dlatsa,uptxe@oro noBDa l9erlut nePlo,u! u lNMt m n3e cel0tMqri

npeaotue4 My @ letuBdre locmq,{!

l 6



nr{so'e sx 48e.os d!{ n 'or I r
17.1. JIU\sLdHocm
ApT*-*p"^. lyxnre c' or ,nnutn cp€A@a
i ii-.** * Ha almcpo*nr€ dmeod n&'3tr' x*o tr

rpo.{o3rr€ 3E !xon@ ! B$nt@ napmu noIoqtr, DBqtnam

nanqoo. H'ry,q@ or ntsu$s cpeadBa ce qeAm 3a palzut BPeNeDt lepmax

i.*""""". 'i 
"*.""*.*". 
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