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JAOKJAJ 3A JEMHOCTTA 3a 2016 roamsa

HoxnansT 3a OeHHOCTTa npenocTaBs KOMEHTAp M aHAiH3 Ha (MHAHCOBMTE OTYETH M Jpyra
ChIeCTECHAa HHPOpMAUMA OTHOCHO (DMHAHCOBOTO CBCTOSHME M pe3yATATHTE OT JEHHOCTTA Ha

ApyxecTBOTO.

HPEITE] HA JEHHOCTTA
OnHcanHe HA OCHOBHATA AciiBoOCT

Inactxum-T AJ] (JIpy»xecTBOTO) © AKIMOHEPHO APYXKECTBO ¢b¢ 100 % 4acTHO ydacTHe, CIIELMATH3HPAHO B
TIPOA3BOICTBOTO Ha fHaKCHAITHO OPHEHTHPAHO NOITHIPONKIEHOBO (OTHO U OTIAKOBKH OT TUIACTMACH.

JpyxecTBoTO ycIif la MOCTHIHE CIIEJHHTE OCHOBHH Iieu npe3 2016 romuna:

O YAOBNETBOPABAHE Ha W3MCKBAHMATA HA KIIHCHTHTE

O YTBbpA/iaBAHE HA NMPHCHCTBHETO HA HACTOALIHTE 11a3apH, 3alla?BaHE HA CHIIECTBYBAIIMTE KIMEHTH
H 3aBOIOBaHE Ha HOBH IA3apHH NO3UIHH

O YCHOIIHO MHCTANHpaHe H TNPAKIIOYBAHE HA NMPOEKTH 33 HHBECTHIWA Ha HOBHM NPOM3BOICTBEHH

MOIMHOCTH- TPETa €KCTPYAEPHa JIHMHUA 2a NpoHssoacTeo Ha BOTIII / GHakcHalHO OpHMEHTHpaH

NOJIHTIPONKJIEH/; YCBOSBAHE HA NIPOH3BOJCTBO Ha TPHCIOMHO PasayBHO (GOIHO

HAaBPEMEHHO JOCTaBAHe HAa MaTepHalNHTe ¢ HEOOXOAMMOTO KAMEeCTBO M IIPH BB3MOMKHO HHMCKH

pasxonH

yBENHMHYaBaHe HA NIPOU3BOANTENHOCTTA HA TPyJa

HaMa/IIBaHe Ha eHeProeMKOCTTa

e()eKTHBHO M3TION3BAHE HA MATEPHATIHUTE H TPYIOBH PECYPCH

KaYeCTBEHO M B CPOK M3ITBIHEHHE HA TIOPHUKHTE Ha KIHEHTHTE

0

000

[Imactxum-T AJl ce ynpaenasa or ChBeT Ha AMPEKTOPHTE B CHCTAB!

I_[BeTaH'To,uopon JIbxkancku

Ajinren ©Qauk Aaem

besn Aiinpu dank

®Pauk AlabH Pank

H C€ NPEACTABIARA OT H3NBJIHHTEIHUTE AUPEeKTOpH Ajinny ®ank Anem u besn Adinbn @auk.

Yupasnenne Ha pucka

YnpaBneHWeTo Ha pPHCKAa Ce OCBINECTBARA TEKYIIO OT PbHKOBOACTBOTO HA JPYKECTBOTO CBHITIACHO
TIO/IMTHKATA, onpefeneHa oT CeBeTa Ha nupektopute. [locneAHAAT e NpHen OCHOBHH NPYHUHAIM 32 06HIOTO
ynpapieHHe Ha (MHAHCOBMA pHCK, Ha Gasara Ma KOMTO ca pa3spabOTeHH KOHKDETHH HpOLEAYPH 3a
YIIpaBleHHe HA OTAEIHHTE CIIEIM(UIHHA PUCKOBE, KaTO BAIYTEH, ICHOBH, JTIMXBEH, KPESIHTEH B JINKBAACH, U
32 PHCKA IIPH H3I0JI3BaHETO Ha HeePHBATHBHE HHCTPYMEHTH.

Juxsen puck

HeiHoctra Ha [IpyxecTBOTO € 0OeKT Ha PHCK OT KoneGaHuATa B JHXBEHHTE MpPOLEHTH, O CTENCHTA, B
KOATO JIMXBOHOCHHTE AKTHBM H IHUXBOHOCHHTE MACHEH TBHPILIT NPOMEHH B JIWXBEHWTE PABHHINA IO
PazIMYIHO BpEMe H B PA3/IHYHA CTENCH.

DuHAHCOBHTE AKTHBH HA JIPYXKECTBOTO CBHABPKAT OCHOBHO GE3NMXBEHH B3eMAHH M KpPAaTKOCPOUHH
JIEMO3UTH ¢ (PUKCHpaHAa JIHXEBA.

OcHoBHNTE Cl)]rIHaHCOBH IIaCHBY Ha JPYKECTBOTO BKIKOYBAT IaABLJDKEHUA TIO KpaTKOCpOYHH Oe3uXBEHA
THPrOBCKH 3aABJDKCHHA H THMXBOHOCHH 3a6MH H 3aLJDKEHHA 110 AOTrOBOPH 34 (tlHHaHCOB JIM3HHT,
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JOKJIAJZ 3A MEMHOCTTA 3a 2016 roarna

3aemure ca MOrOBOPEHH ¢ IUIaBamia JMXBa, (opMHpaHa upe3 (uKkcupana HagbaBka, NMOPajH KOETO
Jpy*kecTBOTO € H3NOKEHO MOTEHIMANHO Ha PHCK OT [pPOMSHA B Ma3apHHTEe JMXBEHM IIPOLICHTH.
IloxpusaHeTo Ha TO3M PUCK Ce TOCTHIA uYpe3 ONTHMH3HPAHE HA M3TOYHHLMTE HA KPEIHTHH PECYpcH H
TMOCTHIaHE HA OTHOCHTEMHO NO-HHCKA LICHA Ha [IPHBICUCHHTE CPEJICTRA.

PLKOBONCTEOTO HA ADYMECTBOTO TEKYWIO HAONIONABA M AHAIM3MPA HEroBaTa €KCIIOZHIMA CIIPAMO
NPOMEHHTE B IHXBEHUTE PABHHIIA.

Jluxauoen puck

Excnosuuusta Ha JlpyskecTBoTO, CBBp3aHa ¢ IHKBHAHUA PHCK — BE3MOKHOCT 38 6€3yCIOBHO IIOTacABaHE Ha
BCHYKH 3a/TBJDKCHUA CHITIACHO TEXHHS MAJIEX, HE € ChINecTBeHA. JIPyKecTBOTO NOMNbPKA 3HATHTE/IHH HHBA
Ha Napy4YHHTE CPECTBA W MPOBEK/A MOJIHTHKA Ha hHHaHCHpaHe HA O0OPOTHHA KAIMTAN M Ha TIOKYIIKHTE Ha
JAMA ot natpynanaTa neqanta, reHepHpara JOCTATHYHH BXOIAI[K NAPHYHH OTOLH.

Banymen pucx

JIpy’KecTBOTO M3BBpIIBA NOKYNKH, MPOJaxby M MolyyaBa 2aeMH OCHOBHO B e€Bpo. Thil kaTo BaMyTHHAT
Kypc neB/eEpo € (ukcHpan Ha 1.95583, BamyTHHAT PHCK, NpOM3THYANl OT €BPOBUTE EKCIOZHIHH Ha
HApyxectBoro € MuHuManen, Onepamumre Ha JIpy)KecTBOTO B JpYrHTe HyKIAECTPaHHH BalyTH €
HE3HAYHTENICH B 00IIHA 00eM 3a CASIKHTE.

Kpeoumen puck

Kpeauren € pHCKBT, Opn KOHTO KIMEHTHTE Ha APYKECTBOTO HaMa Aa GBJAT B CHCTOSHHE Ja H3IUIATAT
H3I[UI0 W B OOMYAalHO NPEABHMICHATE CPOKOBE JBDKHMMTE OT TAX CYMH IO THPFOBCKHTE B3EMaHMS.
IlocnepawTe ca mNpeacTaBeHd B OTYETa 3a (PHHAHCOBOTO CBCTOSHME HETHO, CcNei MpHCHANaHe Ha
HaYMCIEHHTE 0OE3EHKH 10 ChMHATEIHH H TPYIHOCHOMPAaEMH B3eMaHM.

Jpy*KecTBOTO € MMHMMHUZHpAIO KpPENHTHHA PHCK, Thii KaTO PHKOBOACTEROTO MpHIara xobpa IONHTHKA
OTHOCHO CBHOHpaeMOCTT2 Ha B3€MaHHATA OT KIHEHTH H APYTHTE B3eMaHWs, KakTo M pPasmofiara ChC
3HAYMTEIHH 110 pasMep JIMKBHIIHH aKTHEH, BKJI. [IApHIHH, CHXPaHABAHH B ITPBOKIIACHH GaHKH, ¢ KOHTO ca
YCTAHOBEHH TBJITOTOHITHHA MaPTHROPCKH OTHOLICHHS.

Hazapen puck

JApyXecTBOTO € H3NOKEHO Ha LEHOBH PHCK IVIABHO TIOpaju NMPOMEHIHBHTE TEHICHIMM B LEHHTE Ha
TOpUBATA — AW3€EN, Ma3yT W Ta3boll, H LICHHUTE HA MONHMEPUTE, KOMTO CE H3PasXOJBAT B IOJIEMH KOJIHYECTBA
3a JeHHOCTTA. J[pyKeCcTBOTO HAMA MPaKTHKA Aa XELKHPa PUCKA OT NPOMEHH B LICHATE HA CTOKHTE.

Vnpasnenue na xanumana

C ynpasnensero Ha Kanmtana JIpyXecTBOTO LENH Ja MpPOSBIKM JAa (YHKIMOHHpA KaTo meficTano
OpeAnpuaTye, Ja MOAABPKA ONTHMAIHA KANMTAIOBAa CTPYKTYpa H HENpecTaHHO Ja mnoaoGpsasa
¢uHaHCOBHTE NOKa3aTENH 3a JEHHOCTTa CH, BBIIPEKH POMEHHTE B MKOHOMHYECKHTE YCIOBHA.

AHannA3 Ha ma3apHaTta cpeia

IlpenemcTeata Ha BOPP ¢onmoto B cpaBHeHHe C APYIHTE OMAKORBLYHH MATEPHANH Ca MAIKHAT 00eM,
MBITHATA BB3MOXKHOCT 34 PELMKIMPaHe M BUCOKaTa (QYHKIMOHANHOCT HAa ONAKOBKATA C OIJe] Ha
CBHXpaH’AE€MOCT, CHIYPHOCT M IIpe3eHTalMsd Ha cTokara. Axo mpe3 1950 r. egsa 29% OT CBETOBHOTO
HaceJIeHHe XHBee B TPAIOBETE, TO Cera MoJoBHHATA, T.€. 3,4 MIpPI. JKUTENH ca rpaicko Hacenenue. Criopea
nporaosu opes 2030 r. nponenTsT me € 61%, karo 2a Bwarapus rpaxckoto Hacenehue ¢ 68%, a 32%
XKuBee Ha ceno. YpbanusaumaTa BOJH JO NPOMAHA HA MOBEACHMETO HA KymyBaua. XpaHWTENHW M JPYrH
MPOIYKTH 32 e3XeHEBHA ynoTpeda Bee MoBede ¢e KyIyBaT OT cynepMapkeTHTe. 1o XMrHeHHH NPHYHHE H 33
3alIMTa Ha NMPOAYKTA Te C¢ Npeiarar B onakoBkd oT dommo. ITopal yBelHYEHOTO THPCEHE HA TE3M
IIPOIYKTH, OCOOEHO B PasBMBALIMTE CE JTBLPKABH BH3HUKBAT €XKCAHEBHO HOBH TBHPrOBCKM Hy»xIH. BOPP
¢ommsTa ce w3nonzBarT mpeguMHO B OONACTTA HA IBBKABHTE OMAKOBKM HA XPAHHTENHM MPOIYKTH KATO
CHAKC, YHIIC, 3aMPa3¢HH NPOAYKTH M uurapi. OcBeH TOBa, Upe3 HaHACAHE HA CIIOH, TO MOXKE Ja & M3MOI3Ba
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JOKJIAJ 3A TEMHOCTTA 3a 2016 roanma

¥ Karo 3ajenBamo ¢onHo, etuketd u T.H. [lopanu noGpure Gapuepnu cpoiicTea cpemy Biara, moGpure
MEXaHHYHH M ONITHYHH CBOMCTBA, KAKTO M CpaBHMTENHO nobpata tiena. [Ipex BOPP ¢oaroTo nocTosHHo ce
OTKpHBAT HOBH 00IIaCTH Ha MPAIIOKEHHE:

~ JIAMHHATH 34 CTOSAIH TOPOHYKH, NEUATAHO H METANTHU3UPAHO (POTHO

- redaTado onakosane — BOPP za cHakcoBe

- npospayHo nevarano BOPP 3a xpanurennu croku

- (hOMTHO 3a LHrapu

- 3Al0HTHH ONAKOBKH, JIETISIIH €THKETH, THKCO
Tean dakropn HechMHEHO MOCTaBAT OpaHIma B GNATONPHATHH YCOBHA 3a PasBUTHE, PeHTAOHIHOCT HA
HHBSCTULIMMTE H YBEIWYABAHE HA MA3apHM JANOBE, B YCIOBHA Ha OOKasaHa M cTabmiHa naszapHa
KOHKYPEHIIHS Ha €BPOIISHCKH H CBETORHH MA3APH,

Pe3yararu 3a TeKyIMIANA IMePHON

TlewanGara mpean nawbiw Ha [Inactxum-T AJl 3a 2016 roauna Be3nm3a Ha 12 232 Xun.Js, cpeiry 14 130
XHJL. JIB 3a IPEAXOAHATA TOIHHA.

XURNE6A 2016 2015
ITpuxonn ot npogaxOu Ha IPORYKIMS M YCIYTH 184 796 206 138
JApyrd NIpUxcoay oT JelHoCTTa, HETHH 2334 1072

H36panu mokxazaTenn 3a qeiinocTTa

Xun.resa 2016 2015
POHAAACOBH NOKAIATEIH

Herun npuxoau 187 130 207 210
0011 BeceoOXBATEH JOXOJ 10975 12 687
OO6mo akTHRH 128 751 126 119
Ob6mio macuem 105730 74 951
CoberBen kanuTan 23021 51168
Koeguyuenmu 3a oetinocmma 2016 2015
DHEAACOBH CHLOTHOIMIEHHS

Penrabuinoct Ha mpUXoaRTe OT MpofakGH 0.05% 0.061
PeHTaOHIHOCT HA COOCTBEHMA KalHTal 0477 0.248
INacuew/AxTHEN 0.821 0.594
CobcTBeH KanuTa/ AKTHEM 0.179 0.406
3amTEKAEDIOCT 4.593 1.465

HopeWKHA pecypeH

Ilpes 2016 rogauna cpexHo-cmucyaRAAT Gpoii Ha cimyxurtenute B [NIACTXUM-T Al e 1 054 (npu 1 014
3a 2015 rogwHa.

Ilporpamute 3a obydeHHe, npeIaraHH HA CHIYKHTEMW Ha J[pyKecTBOTO, MMAaT 3a L
Pa3sBUTHETO Ha KOMIeTeHIuMuTe Ha ciuyxurenure. [lonuTHkata B obnactra Ha oOfyueHHETO €
CNELHANHO HACOYEHAa KBM TNPEOCTABAHE HA BHCOKH MPOJECHOHANHM IIO3HAHMWS, KAKTO M BBB
BpB3KA ¢  M3WCKBAHMATA 32  37paBOCIOBHM M 0e€30llacHM  YCIOBMS  Ha TPy
PaGoTHHlMTe W CIyMHTEIHTE HMAaT T[IpaBO HA IIO0-BHCOKO IONBIHWTENHO Bh3HAIPAKICHHE,

1ii
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JOKJIAJ 3A TEMHOCTTA 3a 2016 roamua

HW3HCKBAHO OT NPHIOKHMHA 3aKOH 334 H3BBHPEONEH TpyJ, HOMMHM CcMeHR W pabora B cnlorTa,
Hellens W 1o BpeMe Ha TpasHWiM. Cayxurenute, KOWTO paboTaT npu cneunduyHH, BPEeAHH WIH
ONACHH YCIIOEHA, OTy4aBaT THUHH TPEANIA3HH CPeACTBa U Haa0asKy,

CBBEHTHA, HACTBIIHIIH CIEJ JJATATA, KBM KOATO E CBHCTABEH TIOJHIIHHAA
PHHAHCOB OTHYET

He ca wacTemumm cnbmrus Clen Kpad Ha OTYETHUA DIEPHOJ, KOWUTCO JAa H3HCKBAT KOPEKLHA HIH
AOIIBIHATEITHO OMOBSCTABAHES B HACTOAILIMA (bPIHaHCOB OTUET.

BEPOATHO FBJEN]O PA3BHTHE HA I[TPEJIIPHATHETO

Cren ycrieminus mycK Ha TpeTaTa NpoHM3BofcTBeHa Jimama 32 BOPP ¢onuo npes anpun 2014 r. maHoBere
Ha IInactxum-T AJl 3a 2016 r. 69xa HacOYEHH B TPH OCHOBHY [IOCOKY — CTAGHIM3MpPAHE M OTHMH3HUPAHE Ha
OPOH3BOACTBOTO HA TpHTE Npou3BoAcTBeHM JIMHIH Ha BOPP u Ta3u Ha CPP ot eqna crpana ¢ naGnarase Ha
MPOH3BOICTBOTO HA (O/HA C MO-BHCOK Mapyk, OT BTOPAa YCBOSBAHE HA HOBH IIPOM3BOJCTBEHH TEXHOIOTHH,
KOETO I pasiiMpu MOPTGOIHOTO Ha MpeAaraHuTe (oyHa OT APYKECTBOTO, H OT TpeTa cTpaHa —
3aTBbpAkAaBaHe Ha NprchCTBHETO HA [InacTxuM-T AJ Ha TekymuTe nasapi H ITbPBOHAYATHM AOCTABKH HA
HAKOH HOBH TAKHBA.

o orHOmMeHHe Ha 2017 r. neaure Ha [Inacrxum-T AJ] me 6BAaT HaCOYEHH KBM:

VeemiyaraHe Ha IPOU3BOCTBOTO H MPOAAKOHTE Ha MPOAYKTH C BUCOK Mapx
3agbpKaHe M yBENMUCHHE HA TEKYLIMTE HHBA Ha NPOAaXOH Ha BCHUKH nasapu ¢ Habnsraxe Ha To-
HOBHTE TAKHBA.

* Pazpaforpane Ha maszaph ¢ HaGndrame Ha TO-MANKH H CpelHH KIHCHTH, KBLIETO MOXKEM Aa
noAgbpxaMe 100pH [EHOBH HUBA.
IIpes 2017 ropuna akneHT me 6bae paspaboTBaHe HA HOBH H pasluupsisane Ha nasapu B CAILL

® Br3cTaHOBARaHe Ha JOOpHTE HUBA Ha MPOAAKOH B TPAZMIMOHHO CHIHM 33 HAC MIA3APH, C HAMAJNEH
nas3apeH Asn

® VYcBOABaHE HA NPOM3BOACTBO M MpoAaXGH Ha (OITUO ¢ aNTepHATHBHH HaYHHH HA TEXHOIOrHYHO

TpeTHpaHe

JAEHCTBHA B OB/IACTTA HA HAYYHOH3C/IEOBATEICKATA H PA3BOHHATA JEHHOCT

[Tanara rorosa npoaykumd Ha [LracTxum-T MOAMEXH Ha CTPHKTEH KAYECTBEH KOHTPON M TIPOBEpKA Ha
OCHOBHHTE TEXHUYECKH NapaMeTpH.

3a Ilnactxum-T KauecTROTO Ha IPOAYKTHTE € OCHOBEH (DakTOp 3a NOATEPKAHETO HA YCTOHYHBH H
OBJTOCPOUHH OM3HEC OTHOMmEHHA. 3a Ja JOCTABH O€3KOMIPOMHCHO KadecTBo, B ILmacTxum-T
cnenuamictuTe oT Kauectser KoHTpon cneast JASHOHOIHO OCHOBHHTE TEXHMYECKH NAPAMETPH KAKTO
10 BpEME Ha [IPOH3BOACTBOTO, TaKa W HA TOTOBATA MIPOAYKIIHSL

OcBeH CTpUKTEH KOHTpON BBPXy roroBata npoiaykuws, [lmacrxum-T monfupa BHHMATENHO CBOHTE
AOCTABYHMIIM H DPErylspHO INpPOBEXKNA HYXKHHTE OINHTH, 32 JAa IOACHTYPH CYPOBHHH C Hail-BHCOKO
Ka4ecTBO.

[IpoussoncTeennTe GasH Ha JPYKECTBOTO ca cepTHMUMpaHH TO eBponeilckuTe cramgapra ISO
9001:2008 3a crcTemara 3a ynpaeneHye Ha kavectoto H 1SO 22000:2005 3a cucremara 3a ynpap/icHRe
Ha 0e30MacHOCTTA HA XPaHHTe.

iv
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JTOKJAJL 3A TEHMHOCTTA 3a 2016 roguna

HH®OPMAIIHA 3A IPHJOSHBAHE HA COBCTBEHH AKIJHH - IO Y9I 1870 OT
THhPIOBCKHA 3AKOH

Ipes 2016 roauka, BL3 0OCHOBA Ha B3€TO PEIICHHE OT OGIIOTO CHOPAHKHE HA AKLHOHEPUTE, APYKECTBOTO
nprao6u cobcTeenn axUMK dpes o6paTHO W3KymyBaHe B o6 pasmep ma 3 379 870 6p. / 49,81% / ¢
HOMHHAIHA CTOMHOCT 1 N1eB H ieHa Ha obpaTHO u3kynyBare 11,57 nesa. O6paTHO H3KYTICHUTE aKIHH ca
obescuneny ¢ MOCTEABAIIO peilieHHe Ha 0OWOTO chOpaHHe HA aKIHOHEPHTE, ¢ KOETO KANMTANA HA
APYKECTROTO © HamaneH Ha 3 405 310 nepa ¢ HoMuHanHa cToiiHOCT 1 JIeB.

H3ITO/I3BAHH ®HHAHCOBH HHCTPYMEHTH

Dunancosy axmusy

ApyxectBoTo Kiackduuupa csoMTe (GMHAHCOBH AKTHBH B CIEQHWTE KATErOPHH: “3aeMH (KpEAWTH) M
E3CMaHHA" ¥ “aKTHBU Ha PA3NOI0KeHHe | 3a npoaax0a”. KpeauTure u B3eMaHnATa CE BKIIOYBAT B IpyNaTa
Ha TEKyIOMTe aKTHBH, KOIaTO MaTYPHTETET UM € B paMkuTe Ha 12 Mecelia WK B 00HYacH ONepaTUBeH IHKLII
Ha JIPYXECTBOTO, a OCTAHATHTE — KATO HETEKyIH. Ta3u rpyna (PHHAHCOBH AKTHBH BKIIOUBA: THPIOBCKH M
ApYru BeMaHHsd, HapHYHM CPEICTBa M NAPHYHH CKBHBAJICHTH OT OanaHca. MUHAHCOBUTE AKTHBH Ha
pasnoNokeHue M 3a Opofax0a ca HENEPHBATHBHM AKTHEM, KOHTO ¢4 NPUIOOUTH ¢ TakKaBa Ll WIH HE ca
xiacuHIppatn B apyra rpyna. Te mpencTasnsBar akuuu Wid [JA70BE B APYTH APYXECTBA, NPHAOGHTH ©
HMHBECTHIHOHHA [€J1 M €€ BKIIOYBAT KbM HETEKYLUHTE AKTUEH.

Dunagrncosu nacuey

DuHAHCOBATE IACHBH BKIIOYBAT 3a€MH (KPEIHTH), 33 B/DKSHIS KbM JOCTABYHIA H APYTH KOHTPATEHTH.

OTrOBOPHOCTH HA PEKOBOJCTBOTO

Cropen 6brapckoTo 3aKOHOAATENICTBO, PHKOBOACTBOTO CJIEBA Jd M3rOTBA (MHAHCOB OTYET 3a BCSKA
(pPMHAHCORA FOJMHA, KOHTO A N1aBa BAPHA ¥ UECTHA Npe/CcTaBa 3a QHHAHCOBOTO ChCTOSHHE HA JIPY/KeCTBOTO
KbM Kpas Ha rouHara, 3a GHHAHCOBHA PE3y/ITAT H NAPUUHHTE MY NOTOHH.

PLKOBOJICTBOTO [OTBEPkAI2BA, Y€ € IIPHIAralo NOCNeJOBATEIHO ANSKBATHH CYETOBOJHH NOJMTHKH IPH
H3TOTBSHETO HA TOAUIIHHUA (uHaHcOB oTdeT kbM 31 Aexemepu 2016 roauHa M € HANPAaBANO PasyMHH H
NIpeNNAa3THBY NPELEHKH, TPEATION0MKEHHS U NPHOIM3HTETHN OLEHKH.

PrroBoacTeOTO CBIUO MOTEBPK/ARA, Y€ C€ € NPUABPXKANO KBM ncnc’mamme CHETOBOOHH CTaHNAPTH, KATO
qJIfIHa.HCOBPL'rIT OTHET © H2IOTECH Ha NPHHIIKIIA HA JICHCTBEI.HIOTO npeanpHAaTHE,

P1k0BOACTBOTO HOCH OTrOBOPHOCT 3a MPaBMITHOTO BOJIGHE HA CYETOBOJHHTE PETHCTPH, 32 LENeChoOpazHOTO
YIpaBleHAC Ha aKTHBUTE M 33 MpeTIpHEMaHeTO Ha HeoOXOqMMHTE MEPKH 3a M30srBaHe M pasKpHBaHe Ha
€BEHTYAIHH 3N0YNPTPeOH H APYrH HEPEAHOCTH.
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3 »OAATOPCKA KOMIIAHHUA JOBPEBH” 00

rpan Bapna, yn, Llap Cumeon [ Ne25, er. 407
Ten./dake: 35952/608-753

e-mail; officef@ok-dobrevi.com

AOKJIA/] HA HESABUCAMMUSA OUTOP

Jlo AknHoBepATE HA
SIIACTXHM-T” AJ5,
rpax Tepsen

Muaenne

Hue usebpmnxme omat Ha ¢uuancoens order Ha JIJJACTXHM-T” AJl (Jlpy*ecTBOTO), CHIBpAKALL
OTUeT 32 QMHAHCOBOTO CBHCTOAHME (c4eToBOAeH Gananc) keM 31 nexemeph 2016 roauHa M oTueT 3a
BCEOOXBATHHSA AOXOJ, OTYET 33 MPOMEHHTE B COGCTEEHMA KAHTAN M OTHET 33 TAPHYHMTE IOTOLH 33
TOJMHAT?, 3aBbPINBAINA HA TA3H [aTa, KAKTO H [OSCHHTEIHHTE MpPIIOKESHHS KbM (OMHAHCOBHS OTYET,
CHABPAKAIH B 0606MEeH0 ONOBECTABAHE HA CHIIECTBEHHTE CUETOBOIHM ITOMUTHKH.

Ilo Hame MHeHHE, MPHIOKEHUAT (HHAHCOB OTYET NPEACTABA JOCTOBEPHO, BB BCHYKH CBHIIECTBEHH
acneKTH (HHAHCOBOTO ChCTOAHME Ha JIpykecTBOTO KBM 31 gmekemepu 2016 roJHHa W HErOBHTE
(uHaHCOBH pe3ynTaTH OT HEHHOCTTA H NAPUHHKMTE My [IOTOLM 34 I'OJIMHATA, 3aBLPIIBAIA Ha TA3H JaTa, B
CBOTBETCTEME ¢ MekIyHapoguuTe cTagaaprd 3a (uHancoBo orumrase (MC®Q), npuerm or
Epponeiickus cpio3 (EC).

Bba3a 3a H3pazsBaHe HA MHEHHe

Hue H3BBpUIMXME HAWIKA OAMT B CEOTBETCTBHE ¢ MeKIyHAapoAHMTE OAMTOPCKH craaapta (MOC).
Hamnre OTrOBOpHOCTH CBITIACHO TE3H CTAHJAAPTH CA ONHCAHH AOMBLIHMTENHO B pasfelNa OT HAius
noknax ,,OTTOBOPHOCTH Ha ONUTOpA 332 OAMTA Ha (uHaHcoBHMA oruer™. HHe cMe HeszaBHCHMH OT
HpyxecTBoTO B CHOTRETCTBHE ¢ ETHUHEA Kozekc Ha MpodeCHOHAIHMTE CYETOBOTMTENH Ha ChHBETa 3a
MEXyHapOOHH CTAHJApTH IO €THKA 3a cueropomurend (Konexca ma CMCEC), 3aemHO ¢ eTHYHMTE
W3MCKBAHKA Ha 3aKOHA 3a He3aBHCHM (uuancoB ogut (3HMO), NpUIOKHMH [0 OTHOMIEHHE HA HAIIMA
OfNT Ha (pMHAHCOBHSA OTYeT B BEIrapys, KaTo HHe H3ITBJIHUXME M HalUTe APYTH €THYHH OTTOBOPHOCTH B
ChOTBETCTBHE ¢ M3uckBaHWATA HA 3HO®O u Koaekca ma CMCEC. Hue cumrame, 4e OmuTOpCKHMTE
Jl0Ka3aTeNCTBa, MOMyYeHH OT HAC, Ca JOCTATHYHH H YMECTHH, 33 A4 OCHI'YPAT 0233 3a HalleTO MHEHHE.

ChmecTBeHA HECATYPHOCT, CBbP3AHA ¢ NPEANOIOKEHHETO 34 KelCTEAIO NpeANPUATHE

Ob6prwame pHuManue Ha Genexka 2.1. ot [Ipunoxenrero ksM (UHAHCOBHA OTHET, B KOATO CE MOCOYBA,
ue keM 3] nexempu 2016 rommHa TeKymuTe MacHBH Ha JIPy)KECTBOTO MPEBMINABAT TEKYIUTE AKTHBH C
15 718 xun.ie. Kakro e mocoucHo B Oenexka 2.1. or IlpunoxeHuero KbM (MHAHCOBHS OTYET,
OGCTOSTENICTBOTO € HHIMKATOp, 9€ € HANMLE CHIIECTBEHA HECHTYPHOCT, KOATO OH MOIVIA 2 TIOPOIH
SHAYHTEIHA CBMHEHHA OTHOCHO CIIOcOOHOCTTa Ha Jpy)ecTBoTo fa mpoAb/Dku Aa GyHKIMOHMpa KaTo
AeHCTRalLO NpeAnpuATHe. Hanlero MueHKe He € MOAMMHIIAPAHO 10 OTHOLIEHKE HA TO3H BHIPOC.
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JApyra aagopmanus, pazTEYA2 0T PHHAHCOBHS OTYET H OXHTOPCKAN JOKAA] BHPXY Hero

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a ApyTara uHpopMauus. J{pyrara HHGOPMAIEA ce CHCTOM OT JOKIAN
3a JIGHHOCTTA, U3TOTBEH OT PBKOBOACTBOTO CHITIacHO I'JIaBa ceama oT 3akoHa 3a CHETOBOACTBOTO, HO He
BKIIIOYBA (PHHAHCOBHS OTHET M HAIIHSA OOUTOPCKH AOKIA[ BhpXY HETO.

Hawero muenne otHOCHO GWHAHCOBHA OTYET He oOXBala Apyrata HHGOPMALMA M HHE HE H3Pa3sBaMe
KaKBaTO H Ja € (opMa Ha 3aK/TI0YEHME 33 CHTYPHOCT OTHOCHO HEsl, OCBEH 2KO HE € H3PHYHO MOCOYEHO B
JIOKJIafa HH M 10 CTETIeHTa, 0 KOATO € IIOCOUEHO.

BB Bpn3ka ¢ Hamus oAMT Ha (PHHAHCOBHA OTYET, HAIUATA OTTOBOPHOCT CE CHCTOM B TOBA /A TIPOYETEM
Apyrara WH(OpPMALKA H 110 TO3M HA4HH [ NPELeHMM JAIH Ta3d Apyra HHAOPMAIHA € B CHUIECTBEHO
HECHOTBETCTBHE ¢ (PHHAHCOBMA OTYET WIH € HAWIMTE [O3HAHWS, IPHAOOHTH MO BPEME HA OJUTA, HIIH [0
JpYT HAYHH MEIVIGKAA JIa ChABPKA CHUIECTBEHO HETIPAaBHIHO fokuianBaHe. B ciywail ge Ha Gasara Ha
paoTara, KOATO CMe H3BBEPLUBAIM, HHE AOCTHIHEM J0 3aKMOYeHHe, Y€ € HATHINE CHIIECTBEHO
HETPABHTHO AOKIANBAHE B TA3M APYra HH(OPMAIIHA, OT HAC C€ M3MCKBA [a AOK/IAABAME TO3H (AKT.
HaMaMe Kakeo Oa AoKIafBaMe B TOBA OTHOLICHUE,

Honvanumennu evnpocu, Koumo nocmaen 3a 0orIadeane 3aKoHaA 3a CUEMOBOOCEBOMO

B nomeaxeHMe Ha HAMKETE OTFORBOPHOCTH H JOKNaABaHe chrinacHo MOC, Mo OTHOIIEHHe Ha AOKIana 3a
ACHHOCTTA, HME M3MBIHHXME M npoueaypure, Ao0aBeHH KbM u3uckeammTe mo MOC, cbracHo
VKazaHuATa Ha mpodecHOHATHATA OpTaHHZal|s HA AWIUIOMUPAHHTE EKCHEPT-CUETOBOJMTENH H
PEruCTPHPAHNUTE OAHTOPH B bharapua — MHCTHTYT Ha JHIUTOMHpaHHUTE EKCIIEPT CYETOBOAHTEIH (I/II[EC)
m3mazgeHu Ha 29.11.2016 r. Te3nm mpouenypH KacadT IPOBEPKH 34 HAIHYMETO, KAKTO M TIPOBEPKH HA
dopmaTa u CHABPKAHAETO HA TA3H Apyra HHGOPMALHMA C LN Ja HH NOATIOMOTHAT BER (DOPMHpaHe Ha
CTaHOBHLLE OTHOCHO TOBA [ATH ApYyrara HHGOpMAaLMA BKIIOYB2 ONIOBECTABAHHATA, NpeABHAEHH B [ TaBa
ceaMa OT 3aKOHa 33 CYETOBOMCTBOTO, NIPHIIOKEM B Buirapus.

Cmanosuwye 6vg 8pv3ka ¢ wn.37, an.6 om 3axona 3a cuemoeodcmsomo

Ha 6azaTa Ha M2BEPIICHATE MPOLIEAYPH, HALIETO CTAHOBMILIE €, Je:

a) Hudopmanmara, BKIOYeHa B AOKIANa 3a AeHHOCTTAZ 32 (PMHAHCOBATA T'OJMHA, 3@ KOATO €
H3rOTBeH (PMHAHCOBHA OTHYET, CHOTBETCTRA HA (DMHAHCOBUS OTYET.

0) Joxnambr 3a AeHHOCTTA € M3rOTEeH B CHOTBETCTBHE C M3MCKBAHHATA Ha [naBa ceama oT
3akoHa 3a CYETOBOJACTBOTO,

OTroBopHOCTH Ha PBKOBOACTBOTO 32 PHHAHCOBHS OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 H3TOTBAHETO M JOCTOBEPHOTO NPEICTABAHE HA TO3H (HHAHCOR
or4eT B choTEeTCTBHE ¢ MC®O, npuetn ot EC, 1 3a Takapa cucTeMa 3a BETPeLIeH KOHTpOJ, KaKBaTo
PBKOBOJICTBOTO ONpPEAEA KaTo He0OXOAHMAa 33 OCHIypsABaHEe H3TOTBAHETO Ha (PMHAHCOBM OTHETH, KOUTO
HE CBHIBPAT CBINECTBCHH HEIIPABUIIHH OTYUMTAHHA, HE3aBMCHMO [AMH Ib/DKAIIHA CE€ HA HM3MaMa WM
rpemmka.

I[Ipu u3roTBsHe Ha (UHAHCOBMA OTHYET PHKOBOACTBOTO HOCH OTFOBOPHOCT 3a OIEHSBAaHE CIIOCOGHOCTTA
Ha J[py>kecTBOTO Aa NPONEDKH Ja (PYHKIMOHHpPA KaTo AeCTBALNO NPEANPHATHE, OTIOBECTABAMKH, KOTAaTO
TOBA € NPWIOKHUMO, BBOPOCH, CBbP3aHH C TPCANONOKEHHETO 3a JAeHCTBAIIO IpPeNIPHATHE H
M3M0/3Baliky CueTOBOHATA 6a3a HA OCHOBATa Ha NPEANOI0KSHUETO 3a ACHCTBAIIO NPENPHITHE, OCBEH
4KO PBKOBOJICTBOTO HE Bh3HAMEpPsAB2 AA JIMKBHIHPA JIpyXKeCTBOTO WM Ja NPEyCTAHOBH ASHHOCTTA MYy,
WITH aKO PHKOBO/ICTBOTO Ha NIPAKTHKA HAMA IPYTra alTepHaTHBA, OCBEH 3 MOCTHIH 110 TO3H Ha4YMH.

OTrosopuocTH Ha OAHTOPA 33 OJHTA HA PHHAHCOBHS OTIET

Hanmire LICJIH ca Ja IOTy4YHuM pa3yMHa CTENEH Ha CHIYPHOCT OTHOCHO TOBa AaTH (bPlI-[aHCOBHS{T OT4eT
KaTo IO He ChABPXKA CBHIECTEBEHH HEIIPABHIIHM OTYHTAHUA, HESABACHMO JAIH ARIDKALIM Ce Ha M3MaMa
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WM Tpelka, B Aa H3JaJeM OAMTOPCKH AOKNIaj, KOHTO Ja BKUTIOYBA HAINETO OAHTOPCKO MHEHHE.
Pazymuata cTeneH Ha CHTYpPHOCT ¢ BACOKA CTETIEH HA CHI'YPHOCT, HO HE € FapaHLys, Ye O/IHT, H3BBPLUIEH
B choTBeTcTBHEe ¢ MOC, BHEArW mie pasKpHBa CHILECTBEHO HENPABMIHO OTYMTAaHEe, KOTaTo TAKOBA
chiiecTsyBa. HenpaBwiHK OTYMTaHUS MOraT Aa BB3HHKHAT B PE3y/TaT HA M3MaMa HITH [Pellka H ce
CYMTAT 3a CBHINSCTBEHH, ako OM MOMIO pasyMHO Oa C€ OuYaKBa, Y€ Te, CAMOCTOATENHO HIH KaTo
CBBKYIHOCT, GMXa MOINH Jia OK@KAaT BIHAHHE BBPXY MKOHOMHUECKHTE PELIEHHA Ha ToTpeGHTemmuTe,
B3€MAaHU Bb3 OCHOBA Ha TO3U (MHAHCOB OTYET.

Karo uacrt or ogura B croreercTBue ¢ MOC, Hue M3nonspaMe npodecHoHaTHA MpelieHKa K 3ama3eraMe
npodeCHOHANEH CKENITHIW3EM 10 BpeMe Ha Ienmd oauT. Hue chmo Taka:

® MICHTAQUUMPAME H OLIEHIBAME® PHCKOBETE OT CBHIIECTBEHH HENPABHIHH OTYHTAHHMS BBB
(uHaHCOBHS OTUET, HEIABHCHMO JAaNH TB/DKAL ce HA M3MAMa JIM Tpelka, paspaboTBame M
H3MB/IHABAME OAWTOPCKH NPOLENYPH B OTTOBOP HA Te3W PHCKOBE M TONYYABAME OAHTOPCKH
JOKA3ATENCTBA, KOMTO J1a Ca AOCTATHYHH H YMECTHHM, 3a A OCHIypaT 6a3a 3a HAIIETO MHEHHE.
PrckbT 1a He 6bzie paskpuTO CHINECTBEHO HENPABKIIHO OTYHTAHE, KOETO € PE3YNITAT OT H3MaMa, €
TI0-BHCOK, OTKONIKOTO PHCKA OT CBINECTBCHO HEMPABHIHO OTUHTAHE, KOETO € PEe3YNTaT OT
Tpemka, ThH K4TO M3MamMaTa MOXe Ja BKTIOYBA TaliHO cnopazymsBame, (ammudHmupare,
OpenHaMEpEHH NPOIYCKH, M3ABIEHHS 34 BbBEXAaHe HA OAUTOpa B 3al0MyKIeHHe, KAKTO M
npeHeOpersane KM 3a00HKANSHE HA BHTPEIIHEA KOHTPOJL

¢ [Ilomyyasame pas0upaHe 3a BBTpeIIHHA KOHTPOJ, MMAIl OTHOIIEHWE KbM OIMTA, 3a 14
Pa3paloTHM OAUTOPCKH MPOLEYPH, KOHTO Ja ca MOAXOMIAIIM TIpH KOHKPETHHTE 06CTOATENCTBA,
HO HE C Lel H3pa3fiBaHe Ha MHEHHS OTHOCHO e(eKTHBHOCTTa HA BBTPEINHHS KOHTPON Ha
JpyxecTBOTO.

® ONEHABAME YMECTHOCTTA HA H3NOJN3BAHMTE CYETOBOAHM IOJUTHKM H pasyMHOCTT2 Ha
CHETOBOJHUTe NPMCIM3HTENHN OLEHKM M CBEP3AHHTE C TAX ONOBECTSABAHWSA, HANDABEHH OT
PBKOBOACTBOTO.

® JOCTHTame JI0 3aKilodeHHe OTHOCHO YMECTHOCTTAa HA M3IONI3BAHE OT CTPAHA HA PHKOBOICTBOTO
Ha cuyeToBOAHATA 6a3a HAa OCHOBaTA Ha NPEANOJIOKEHHETO 33 NEeCTBAMO NPEANPHUITHE ¥ HA
Gazara Ha OJNy4EeHHTE OJMTOPCKH AOKA3ATENCTBA, OTHOCHO TOBA NANM € HANMIE CHIICCTREHA
HECHIyPHOCT, OTHACAMA Ce HO CHOMTHA MM YCIIOBHA, KOMTO OHXa MOTHM Ja IIOPOZAT
3HAYHTEIIHH CHMHEHHA OTHOCHO CIIOCO6HOCTTA Ha JIpyKecTBOTO 2 NPOTB/LKY 1a (hyHKITHOHHpa
KaTo AeHCTBAIO NpeanpHATHe. AKO HHE HOCTHTHEM J0 3aKMOYEHHE, 4e € HANMIE ChIIeCTBEHa
HECHTYPHOCT, OT HAaC Ce H3WCKBA Jja NpHBIEYEM BHMMAHWE B OQUTOPCKHA CH JOKIAN KBM
CBBP3AHATE C Ta3H HECHTYPHOCT OMOBECTABAHKMA BBE (PHHAHCOBHS OTUYET WM B Cydail ue Te3H
ONOBECTABAHHUSA Ca HEANEKBATHH, [a MOJHPHLIHpAME MHEHHETO CH. HallHTe 3aKiIOueHHS ce
OCHOBABAT HAa OJMTOPCKHTE [OKA3ATENCTEA, MOTYy4EHH A0 JAaTaTa Ha OAMTOPCKHA HA JOKNIa,
BLaemp ceOuTAA WIH yenosrs obade MOTAT /a CTAHAT NpHYMHa JIpyXKecTBOTO a IpeycTaHOBH
¢yHKIHOEMpaHEeTO ci KATO HelfiCTRAINO NpeATpHATHE.

¢ OueHABAME IANOCTHOTO NPEACTABAHE, CTPYKTYpa M CHIbPKAHME HA (UHAHCOBHA OTHET,
BKIIIOYHTENHO ONOBECTABAHHUATA, M AanH (PMHAHCOBHAT OTHYET MpPECTaBs OCHOBOIONATAILMTE 34
HETO CIENKU ¥ CHOHTHA MO HavHH, KOHTO MOCTHra AOCTOREPHO NPE/ICTABSHE.

Hue koMyHuKupame ¢ PBKOBOACTBOTO, HapE/ ¢ OCTAHAIMTE BEIPOCH, IUIRHHPAHKA OOXBAT M BpeMe Ha
U3ILIHEHNE Ha OJJUTA U ChLIECTBEHHTE KOHCTATALIMH OT O[MTA, BKIIIOYHTENHO CHINECTBEHH HENOCTAThIH
BBE EBTPEIIHHUA KOHTPOIL, KOMTO HACHTAGHIMPAME TI0 BPEME Ha H2BBPUIBAHHA OT HAC OJIHT.,

[

»OnETopcka komnaaua Jo6pesn QO]
Odumopcxo dpyxcecmso

a.e.c. Maprapura [oGpera
Vnpasumen
Pezucmpupan ooumop, omzogéopen 3a oduma

rpan Bapua, 30 mait 2017 r.




OTYET 3A BCEOBXBATHHA JOXOJ HA IIJIACTXHM-T AJ

3a roAHHATA, 3aBLPIMBALIA HAa 31 aekemppn 2016 roanaa

Mpuroxenne 2016 2015
P BGN'000 BGN'000

Tpuxoau 4 184 796 206 138
Jipyru NpexoaM oT AeHHOCTTA, HETHH 5 2334 1072
Tpomenw B canuaTa Ha FOTOBATA MPOLYKLHS [ HE3ABEPIICHOTO
TIPOH3BOACTBO 6 1171 (3 184)
Pasxonn 3a CypOBHHH H MaTepHaTH 7 (133 635) (145 513)
Pa3xon¥ 3a BHHIIHE YCIYTH 8 (14 206) (14 554)
Pazxoam 32 nepconana 9 (16 242) (16 884)
Pazxonu 3a aMmopTH3anyu 13,14,15 (9421) (8977)
JpyrH pasxonu 3a JelHocTTa 10 (346) (1 306)
ITeyan6a ot onepaTnBHa AeliHOCT 14 451 16 792
(DHHAHCOBH TIPHXOIH 11.1 - 209
PHHAHCOBH PasxOIH 11.2 {2219) (2 871)
DuaancoBu npuxonu / (paxoau), HETHO {2219) (2 662)
IMeuanta npeay JAHLLH 12 232 14 130
Pasxon 3a napbk BBEpRy neyanfara 12 (1 241) (1423)
HetHa nevaaba 3a roaguHaTa 10 991 12 707
Jpyr BeeobXBaTeH AOX0/ 38 TOAHHATA
Komnoneumu, koumo nama oa Gvdam pernacufuyupani e
newanGama wan 3azybama
IMocnengamy ONEHKH Ha INIAHOBE ¢ ded#HAPAHH IEHCHOHHH 24 (16) (20)
O6uro BceobxBaTen goxon 10 975 12 687

IpunoxkeHuaTa HA cTpaHuLM OT 5 Jo 35 ca Bepa3/enHa 9acT OT PHHAHCOBRHA OTYET.

@unaHCcOBHAT oTUET ¢ 0,100peH oT Chera Ha Jlupekropure Ha 20 mMapt 2017 roxuua.

besu Alinen @aux

Coerasuren:

Emuri-Kapamdunos Enes



OTHYET 3A ®UHAHCOBOTO ChCTOHUE ( CYETOBO/JIEH BAJTAHC ) HA INIACTXHUM-T AJ
KkBM 31 aexemBpu 2016 roguna

31 nexemBpu 31 nexemMBpn

Ipnnoxenna 2016 2015
BGN'000 BGN'000
AKTHBHA
HeTeKymH aKTHBH
HmoTH, MANINEN H CBOPEKECHUA 13 74115 74 305
Hemarepranun akrueu 14 74 34
HHBecTHITMOHEH HMOTH 15 7 9
IpegocTapeny rapaHIAK 280 267
74 476 74 618
Texyun aKTHEH
Marepransu 3anacu 16 13 462 13 652
THProBCKM M APYTH BICMaHuA 17 39633 36 695
B3emanus ot cEpp3aHH THIA 26 84 149
Iapuany cpencTBa M TapHIHE eKBHBANIEHTH 18 1096 1008
54 275 51 504
OFIIO AKTHBH 128 751 126119
COBCTBEH KAITHTAJI H HACHBHA
COBCTBEH KAITHTAJL
OCHOBEH AKUHMOHEPCH KaNMTAT 19 3405 6785
HepasnpeneneHa ngganta 48 536 37 553
Peseps 0T 06paTHO H3KYIICHH aKLHH (35 750) -
Jpyru KOMIOHEHTH Ha COGCTREHHA KAlNTAN 6830 6 830
OBINO COBCTBEH KAITHNTA T 23 021 51168
IMACHBH
HeTeKkylin 3a1bameHHsa
Jenrocpoann GaHKOBH 3aeMH 20 31713 21 060
3areIxeHAs 0 PHHAHCOR THZHHT 21 173 1834
TacHBH M0 OTCPOYCHH NAHBIH 12 1335 1076
OrcpoyeHH TIPHEXOAH 25 859 995
3aTnIDKeHHA KBM [ISPCOHANA NPH ICHCHOEMPAHE 24 657 558
35737 25523
Texyumm 3aibnKeHAR
Kparxocpoynn GaHKOBH 3a6MH 23 38 979 23235
TBProBCckH H APYrd 3306 DKEHAA 22 16 802 17 831
KparkocpodHa 9acT Ha ABATOCPOMHH GaHKOBH 33EMH 20 14 075 8147
3anbKeHAs KEM CEBP3AHH JIMIA 26 135 214
38)ThIDKEHEE 38 JAHEK Teyaiia 12 2 1
69 993 49 428
OEBIIO NACUBH 105 730 74 951
OBIO COBCTBEH KAIIHTAJI H TACHBH 128 751 126 119

IlpunoxenmaTa Ha CTPAHHLM OT 5 70 35 ca Hepasie/nHa JacT OT PUHAHCOBHS OTUET.
DEHAHCOBHAT OTYET € 0106peH or ChBeTa Ha HupexTopure Ha 20 Mapt 2017 roguma.

HznenuuresncH mupekTop:

CrcraBaTen:

50,06 404,




OTHUET 3A NAPHYHHTE IIOTOLM HA ILIACTXHM-T AJl
34 rOAHHATA, 3aBLpmBaia Ha 31 gexemepu 2016 rognna

2016 2015

BGN'000 BGN'000
IMapuy¥HH NOTOMH OT ONMEPATHEHA ARHHOCT
IMocTeINEHNS OT KIHEHTH 201 417 212 863
IInamanua Ha AOCTABYMIE (162 447) (187 701)
Inainaspa HA NepooHana | 33 CONMAIHO OCHIYPABAHE (14 021) (14 384)
[Enatenu Jawsmu (Ge3 TaHbK BLPXY ncuanbara) (86) (64)
Tnamaxmg 3a KaHBK BBPXY Negantara (981) (1402)
Hersn napHyHH NOTOLH OT ONepaTHBHA JelHOCT 23 882 9312
ITapu4HH HOTOLH OT HHBECTHUHOHHA AeHOCT
[Inamanya 3a NpAROGHBAHE HA HMOTH, MATIKHH, CHOPBIKEHHS (13 370) . (2443)
ITocTonnerns oT npoaax6y Ha EMOTH MAIIMHM CHOPBACHHS 23 284
HeTHn naputnH NOTONH 0T HHBECTHHHOHHA AeitHoCT (13 347) (2 159)
Iapuunu noToum or hunRaHcoBa AeiinocT
ITocThrnenus oT GaHKOBH 32EMH 200074 203 876
ITnamanns mo 6aHkoBH 3aMu (169 586} (209 262)
Inamanusg 3a 06paTHO E3KYTICHH AKIAH (39111 .
IInamaHus o 3a0BMKCHUS 33 GUHAHCOR JTH3HHT (1 839) (1338)
TTocTnnnenua ot GUHAHCHpARAA K CYOCHIHH 15 11
Heran napu4Hn NoTouM 0T hHnancoBa geliHocT (10 447) (6 713)
HetHo (HamManende)/yBeINUIeHHE HA TAPHYHHTE CPEACTBA H NAPHIHHTE
eKBHBAJIEHTH 88 440
TlapH4H#E cpencTsa B NAPHYHM eKBHBANEHTH HA | sHyapr 1 008 568
ITapHY#HEu CpeacTBA M MAPHYHH eKBRBACHTH HA 31 aexeMBpH 1 096 1008

panoxenuaTa va CTPAHHIM OT 5 110 35 ca HepasAeHA YacT OT (MHAHCORHS OTHET,

Dunaucosuar oryer ¢ 0106pen or Cheera Ha Jupexropure na 20 Mapt 2017 rouua.

Hsreamurenen gapekTop:

Besn Atinpn $auk

Crerapuren:

30. 05,2004,



OTHET 3A IPOMEHHTE B COBCTBEHHA KAITNTAJI HA TIJIACTXHM-T AJ{

32 roAHHATA, 3aBLpLIBAWA Ha 31 nexemepu 2016 roguna

Peseps ot

OcHoBen ofpatHo Hepasnpeae. i
Pezeps  IIpeonennue JIeHa coficTBeH
KAITHTAN HIKYNEHH
H pe3epe neyarxoa KAIMTA
AKUHH
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canno kum 1 suyapu 2015, 6 785 1295 6 657 - 23 738 38475
Herra neyan6a 3a roguuara 12 707 12 707
Ipexpbpisme koM 1122) 1122 '
HepasnpenensHara nedanda
Jpyr BceoGxBaren 10X0x 20) 20)
Jpyry v3MeHeHus 6 6
Canzo 1w 31 nexemspu 2015 6785 1295 5535 - 37553 51168
rogHHa
Herna newanba 3a rogunara 10991 10 991
JpyT BeeoGxraTen xoxon (16) (16)
OOpaTHo M3KYTIEHH aKIHH (3 380) (35750) (39130)
Jpyru HaMeHeHus 8 8
:;‘:::f:a""“ 31 pexemapu 2016 3405 1295 5535 (35 750) 48536 23 021

Ilpunoxennara Ha cTpasmIy oT 5 70 35 ca HepasfeiHa 4acT oT HUHAHCORMT OTUeT.

DuHancoBuAT 0TUET € ofo0pen ot ChBera Ha Jupexropute na 20 Mapt 2017 roauna.

HamenHETENEH TUPEKTOP:

Cretasuren:




TLIACTXUAM-T AJ{

[Ipnaoxenne xbM (pAHANCOBHA OTIET 32 TONHHATA,
3aBbpBama ga 31 gexemepn 2016

1. Hudopmanus 3a JpyxKecTBOTO

1.1. VupeasBaHe H aKLHOHEPH

“INACTXHM - T” A/l (Apy>ecTBOTO) € aKIHOHEPHO APYXeCTBO ¢b¢ 100% YacTHO yd4acTHe, KaTo
PETHCTPHPAHMAT My KanuTal ¢ GopmupaH ot 3 405 310 Gpos MOMMEHHH aKIWH ¢ HOMHHAJHA CTOHHOCT 1
JICB BeAKa. B cECTaBa Ha aKUMOHEPHTE BIM3a €JHO NMpeAnpuATHS U 787 ¢usmdecku muua. (Gen. 19) Ha 19
romu 2007 roqunaa mo (HMpPMEHOTO IENO Ha APY)KeCTBOTO € BIMCAHO npeocOpasyBaHe upe3 BIMBAHE Ha
»Pamreke-T” OO/, ¢be cenammme ¥ agpec Ha ynpaeneHHe rpaj Akcakoso, yi. HoGpymxa 21, obnact
Bapna. Ha 30 rorm 2016 roguHa ¢ ROHCAHO pelIeHHeTo Ha 00moTo ¢hipaHHe HA aKIMOHEPHTE 23 OBPATHO
H3KyIyBane Ha cofcTBeHM akupu B ob1 pasMep Ha 3 379 870 6p. / 49,81%. O6paTHO H3KyNEHHTE aKLUK ca
00e3cHNenH ¢ MOCAEABAINO pelleHye Ha o6IOTOo chOpaHuie HA AKIMOHEPHTE, KOETO € BIIMCAHO B THPTOBCKHS
perucThp Ha 23 apryer 2016, ¢ koero kanmuTajia Ha JPYKECTBOTO € HamaieH oT 6 785 180 Ha 3 405 310
sieBa. HoMuHanHaTa ¢ToMHOCT OT 1 JIEB HA aKIUA Ce 3anassa.

AjpectT Ha ynpasieHde Ha ,,[lmactxum — T AJl e rpax Tepsen, ya. Xan Acnapyx 97, Buiarapus.

1.2.  Jetinoctn

OcHosHara peiiHocT Ha ,[lnactxum-T” AJ] e cebp3aHa ¢ NMpepaboTka HA IWIACTMACH M HPOHM3BOACTEO HA
OHakCHAIHO OpHeHTHpaHo monunpomuwieHoBo ¢omuo (BOIII), kacT OPUEHTHPaHO IOJHIPOINHICHOBO
tonuo (KIIII) u reBKaBu onakoekw, [leliHocTTa ce ochimecTBABa Ha Tepuroprara Ha O6muHa Tepren u
ObmuHa AKcaKkoBo.

KeMm 31 pexemBpm 2016 romwea u ksM 31 nekemspm 2015 roguba Apy»KeCTBOTO HMa ChOTBETHO 1042 M
1022 cmy»wTeny, HAGTH HA TPYLOBH JACOTOBOPH.

2. CaeToBOIHA NONHTHKA

2.1. bBa3a 3a E3roTBEHE HA (PHHAHCOBHS OTYET

(DHHAHCOBMAT OTYET Ha JPYKECTBOTO € M3rOTBEH B CHOTBETCTBHME C BCHUKH MeXAyHAPOIHM CTAHAAPTH 34
¢unancoBu oryet (MCPO), KOUTO ce CBCTOAT OT: CTAHAAPTH 38 (PMHAHCOBH OTHYETH H OT ThIKYBaHHA Ha
Komurera 3a pazacHenns Ha MCPO (KPMC®O), onobpenn or Creera mo MexxayHapoaHH CYE€TOBOIHH
cranfapty (CMCC), 1 MexxayHapoAHHTE CUETOBOIHH CTAHAAPTH M ThIKYBaHHATA Ha [TOCTOAHHMA KOMATET
3a pasacHsBaHe (ITKP), onobpenn or KoMaTeTa no Mexxnynaponnu cuetopoanu crannapta (KMCC), kouto
edexTHBHO ca B cwia Ha | aHyapn 2016 r., ¥ KouTo ca npueTH or KomucusTa Ha EBporelickus crios.

3a Texymara (MHaHCOBA rOJHHA APYXKECTBOTO € NpPHEIO BCHYKH HOBH W/HIM PEBM3HPAHH CTAHIAAPTH H
TBAKyBaHHA, M3faneHu or CpBera mo Mexnynapoanu cuetoroguu craHgapts (CMCC) u pecn. ot
Kommrera 3a pasacuenus Ha MCPO, kouTo ca 6Unu ymecTHH 3a Herosarta AeHHOCT. PBKOBOACTBOTO Ha
JpPYKEeCTBOTO HE CUMTA, Y€ € HeOOXOAUMO Jla OTOBECTAEA Te3W MEXIYHapOOHH CUETOBOAHH CTAHAAPTH H
pa3sCHEeHHs KbM TAX, B KOMTO Ca HallpaBeHH IIPOMEHH, OTHACAIIM ¢e O NpWiaraHeTo HM B ObJeine, 6e3 Te
oa ce OTHacAT Ao JeHHocTra My. IlomobHo umTmpane 6u Mornmo ma jgosede o0 HepasGupaHe W A0
MoABeXIaHe Ha NoTpeGHTeNnuTe Ha MHGOPMaLMA OT HaCTOAIIHA GUHAHCOB OTYET.
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QHUHAHCOBWTE OTYETH Ce M3rOTBAT Ha Ga3a HCTOPHYECKATA IICHA.

Hpy*XecTBOTO BOAM CBOMTE CHETOBOJHH PETHCTPH B GL/Irapcku Jie, KOHTO IpHEMa KaToO HEroBa OTUETHA
BaJTyTa 3a IpeAcTaBiHe. JJaHHMTe BBB (GMHAHCOBHA OTHET W IPIVIOKEHMATA KBM HETO ¢4 IIPEICTABEHH B
xunsM jesa (BGN'000), ocBeH ako Hemo APYro H3PUUHO HE ¢ YKA3AHO,

Heilicmeawio npednpusmue

Ilpu w3roTBsHe Ha (MHAHCOBHMA OTHET, PLKOBOACTBOTO € HANpPAaBHIO OLEHKA 3a CrHOCOOHOCTTAa Ha
APYXECTBOTO Jia IPOABIDKH CBOATA [EHHOCT KATO JEHCTBAMO NPEANPHATHE, 32 KOATO € B3eTa MNpeaBHj
ivnaTa HanpuHa HHbopMauMa 3a mpeasuauMo Obmeme. Bumpeku, ue xem 31 mexemepm 2016 romuma
TEKYINWTE MACHBH NpPEBHIIABAT TEKYIUTE aKTHBH ¢ 15 718 Xui. nB., pEKOBOACTBOTO HA IPYXKECTBOTO €
VBEPEHO, 4e Ime MOJABpKa HOpMadHa aeiHocT M B 6nacme. [IporHozure 3a 6BAEIOTO pasBUTHE Ha
APYXMECTBOTO BKJIIOYBAT YBEIMYABAHETO HA NPOM3BOJNCTBEHHS CH KANALMTET M MEKIYHAPOJHHTE CH
NIa%apHH MO3MLHH, CNA3B2HKH CTPUKTHH BHTPEIUHH IIPaBHNA 38 ONTHMHPAHE Ha (PHHAHCOBMTE CH ITOTOLM.
OnobpenreTo Ha pasXojHTe B IPYMKECTBOTO € CTPOTO PErNaMEHTHpaH NpOLeC, KOHTO ce ympasidea H
CboGpazsBa C yIBbpAEHH NpeIBapHTeTHO NapaMeTpH H GiojukeT. ExxeMeceuHo ce OCHIIECTBABA MOHHTOPHHT
¥ aHamu3 Ha BCHIKH kmo4od KPI mokasaremm. Topa faBa ocHOBaHHE HAa PBKOBOICTROTO [d 3AKJIIOHH, e
OPESNPUATHETO 6K MOTJIO M 3aHATIPE/L /Ia TIPOBJDKM CBOETO ChINECTEYBAHE M HOPMATHO (hYHKIIHOHHPAHE.
INopams TOBa HACTOAIMAT (PMHAHCOB OTHET ¢ M3TOTBEH HA OCHOBATA HA M3XOAHOTO MpPEANOIOKCHHE 34
HeHCTRAMO IIPeaANPHATHE.

2.2. CpaBHHTEITHH JaHHH

Hpy>xecTBOTO MpescTaBs CpaBHUTENHA MHGOPMAIAS B TO3H (HHAHCOB OTYET 3a €AHA NPEIXOIHA TONHHA.
Koraro e Heo6X0nuMO, cpaBHMTENHATE JaHHH ce peknacuduuupar (8 NpeH3dHCIABAT), 3a Ja ce MOCTHIHE
CBIIOCTABUMOCT CIPAMO MPOMEHH B [IPEACTABIHETO B TEKYILATA TOIHHA.

2.3. HsnosBane Ha NpHOIH3UTETHH CYETOBOIHM OLEHKH M NIPEANONOKSHHS

[pencraBiHeTo HAa GUHAHCOB OTUET CHINTACHO MeXIyHAPONHHTE CTAHAAPTH 3a PHHAHCOBH OTYETH HZHCKBA
PBKOBOACTBOTO fla HaNpaBu Hal-noOpH NpPHONM3HTENHH OLEHKHM, HAYHCIICHHS M DPAa3yMHO OBOCHOBAHK
OPEANONOKEHHS, KOHTO OKasBaT e(eKT BBPXY OTUETEHHTE CTOMHOCTH HA AKTHBHTE M IIACHBHTE, Ha
[IPHXOIMTE M Pa3XOQHUTe, H HA ONIOBSCTABAHETO HAa YCIIOBHH B3eMaHuUs M 3a0b/DKeHHs KbM JaTaTa Ha OTYETA.
Teau npubnuzuTennn ONEHKH, HAYHCICHHA H NPEIONOKEHHA & OCHOBAHH HA MH(QOPMALHATA, KOATO ©
HaJTHYHA KBM AaTaTa Ha GHHAHCOBMSA OTYET, MOpPajH KOeTo ObIemuTe (akTHIECKH pe3ynTaTH GHxa MOIIH
na 6baar pasnuuHK OT TAX (KATO B YCJIOBMA HA (PHHAHCOBA KPH3a HECHI'YPHOCTHTE Ca NO-3HAYHTEIHH).

Knio4oBH npennmonoxeHus ¥ NPEATONOKEHHA C BACOKA HECHTYPHOCT B NPHOIM3HTEIHHTE ONEHKH KBM
natata Ha 6anaHca, H 33 KOMTO CHINECTBYBA 3HAYMTE/ICH PHCK, Ye fMXa MOIVIH Ja JOBENAT [0 CHINECTEEHH
KOPEKLHH B anaHcoBdTE CTOMHOCTM Ha aKTHBHTE M IACHBHTE Ipe3 CICABAINMA OTYETEH IEpHOJ, ca
MOCOYEHH MO-A0Y:

Ilonezen srcusom na uUMOmume, Mawiunume u caopmeumma/@weampaﬁuume MAMEPUATHU aOKMUBY

@QHUHAHCOBOTO OTYHTAHE HA HMOTHTE, MAaUIMHHTe M CHOPLKEHMATA BKIIOYBA MW3MOJI3BAHETO HA
NpUGIM3UTEHH OLIEHKH 33 TEXHHTE OUaKBAHH IOJIE3HH JHBOTH M OCTATHYHM CTORHOCTH, KOMTO ce Oasupar
HAa MPELICHKH OT CTPaHA Ha PbKOBOACTBOTO Ha J[py»ecTBOTO.
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Hopmanen npouzeodcmeen xanayumem

Hopmamuust npomzsoacTeeR KamanuteT (IIpunoxkenne 2.8) e onpexenen Ha 6a3za KONMYECTBOTO HA
npepaboTeHUTE OCHOBHM MaTepHalM IO BHAOBE TNpoH3BoAcTBA (3a Gazara B Tepmenm) u Ha OGaza
KOJIM4ECTBATA TOTOBa NpOAYKLEA (3a 6a3zaTta B AKCaKoBo).

Obesyenka na e3emanus

ITpubnusnTenHara OLEHKa 3a 3arybH OT CEMHHTETHA H HeCHOHPaeMH B3EMAHUA CE IIPABH OT PHKOBOACTEOTO
KBM JiaTaTa Ha BCEKH OTHeT, Ha HHAWBKIyanHa Gasa. BieMaHuATa, NPH KOMTO ca KOHCTATHPAHM TPYAHOCTH
IIpH TAXHOTO chbMpaHe, NMOIEKAT Ha AHATH3 33 ONpPeAe/IiHe Ha JacTTa OT TAX, KOATO € PealHo chbmpacMa,
a OCTaHANIATA YacT A0 HOMMHAJNA Ha CLOTBETHOTO B3eMaHe ce MpH3Haea B OTueTa 33 BceoOXBaTHHA AOXOM
Kate ,,JIpyru pazxonm 3a aeiiHocTTa™.

32 BCMUKH B3eMaHHs, BHIHMKHAIM 33 NepHoad Haj 360 qHu, ce CUHTa, Ye HMA ChbMHEHHE 34 [IOTEHUHATHH
KPEAMTHH 3arybn, 1 ceimuTe c¢ o0e3meHasar Ha 100 %.

[Tocneapamyre PL3CTAHOBABAHHA Ha OOE3NEHKUTE - KOPEKIMA HA HAYHCICHHTE Pa3sXONH 34 TIEPHOAA, CE
MIPH3HABAT B TEKyIHHMTE pa3sXoAM B cTaTuara . Jlpyru pasxomd 3a meliHoctra” ot OTdera 3a BceoOXBaTHHA
noxon. (IIpunokenue 2.9.)

Iposusuu

IIpoeu3HH ce MPH3HABAT, KOTATO APYHKECTBOTO HMa HACTOAIIO 3aXB/DKCHAE (IIPABHO HJIH KOHCTPYKTHBHO) B
pe3ynTaTr Ha MHHAMO CHOUTHE, 9HeTO GBIEILO YPEXKIaHE € BEPOATHO /i NOPOAH HeoGXOMMMOCT OT TIOTOK Ha
pecypcH Ha IPEANPHATHETO, BKIFOUBAIL HKOHOMHYECKH H3TO/H, KOTaTO HA TOBA 3aXBbIDKEHHE MOke Ja Obae
HAMpaBeHa HAJEKIHA OLICHKA.

IlposnsunuTe ce oneHgBar Ha Gasa Hali-noOpara npubau3uTeNHa MPELEHKa Ha PEKOBOACTBOTO KBM JaTATa HA
(pUHAHCOBHA OTHET 3a pa3xoauTe, HEOOXOMUMH 33 YPEKIAHETO HA ChOTBETHOTO 3abIKEHHE.

24.  IlpuzHaBaHe HA MPHXOAM H Pa3Xx0aH

HpHXOJIH CC IpH3HaBaT A0 pasMepa HA BEPOATHHTES 6']:,1[01[[14[ HKOHOMHYCCKH H3TOOH 3a APYXKECTBOTO M
JAOKOIKOTC € BE3MOXKHO TC JJa 5’b.£[aT JOCTOBEPHO HIMCPCHH.

Ilpn mnpemocTaBsHeTO HA TPAHCIOPTHH YCIYTH, OPHXOAWTE C€ MPU3HABAT, OTHYHTANKH eTana Ha
3aBBPIICHOCT Ha CAeNKATa KBM AATaTa HA 0TYETa 3a (PMHAHCOBOTO CHCTOSHHE, AKO TO3H eTan Moxe Aa Gbae
HaJIEXAHO H3MEPEH, KaKTO H pa3XoJWTe, H3BbPIIECHH MO CHEKATA M Pa3XOOUTe 2a IIPUKINIOYBAHETO .

ITpuxoauTe ce oueHABaT Ha Ga3a cIpaBeIMBATA [[EHA Ha NIPOJAaleHHTe CTOKH H YCIIYTH, HETHO OT KOCBEHH
JaHblM (NaHbK N00aBeHa CTOHHOCT) H IPEAOCTABEHH OTCTHIIKH U pabaTH.

Ilpuxogure OT JMXBH [0 TEKYIIH PasUIAATENHH CMETKH M IIPEJOCTABEHHM ACTIO3MTH ONpefelieHH Mo
MeTo/la Ha e)eKTHBHATA JIXBA CE NPEACTABAT B OTHETA 32 BceoOXBATHHA NOX0A (B nevanbara wiM 3arybara
3a roJHaTa) KaTo (UHAHCOBH TIPUXOAM.

(PuHAHCOBMTE NPHMXOAHM CE BKIIOYBAT B OTYETA 33 BeeoOXBaTHuMA aoxoa (B meyanfata Wik 3arybara 3a
rOJHHATa), KOraTo Bb3HHKHAT, H ¢ CLCTOAT OT: NMXBEHH NMPHXOIM IO TIPEIOCTABEHH 3a€MH H THPrOBCKH
B3€MAHHMA, IMPHXOAM OT JIMXBH MO TEKYIIHd pasIUIAIATENIHM CMETKH H [IPEAOCTABEHH [CMO3UTH,
TIONIOKMTEIHA KYPCOBH Pa3fiHKH OT BATYTHH ONEpalMH H NPHXOAH/TIeMan0M OT CHENKH ¢ HHBECTHIMHM B
LIeHHH KHIDKA Ha Pa3nojoKeHHe H 3a mpoaaxk6a, B T.4. OT TUBHIEHT.

PHSXO,[[PITG B APY2KECTBOTO C€ IIPH3HABAT B MOMCHTA HA TAXHOTO BBR3IHMKBAHE M Ha Gaza IIPUHIHIIHTE HA
Ha4YHCIABaHE H CBEIIOCTABHMOCT.,
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Pasxonute 3a 6paemm nepuoan (MpeAmIaTeHH pazXxOAM) Ce OTIaraT 3a NpU3HABAHE KATO TEKYLI pa3xojl 3a
[IEPHOA, NIpe3 KOHTO JOrOBOPHTE, 38 KOHTO CE OTHACAT, C€ M3IThJIHABAT.

@uHAHCOBHTE Pa3sXofM C¢ BKIIOYBAT B OTYeTa 3a BceoOXBaTHMA Hoxol (B MevdanGaTta wim 3arybara 3a
rOZIMHATA), KOTATO Bh3HMKHAT, H C& CHCTOAT OT! PA3XOAM 34 JIHXBH, BKJ. DAHKOBH TAKCH W APYTH IPEKH
Pasxofil MO KpenwTH W OaHKOBH rapaHIMH, OTPHIATETHH KypCOBH Pa3iiMKHM OT BAIYTHH OIEPalLlMy,
pasxonu/3aryGH OT cHeNKHd ¢ HHBECTHIMA B LICHHH KHIKA Ha PasNoNOKEHHe M 3a Ipoaaxta H MHXBH no
(HHAHCOB JIW3HHT.

2.5.  JwarorpaiiHy MaTepHalHM aKTHBH (MMOTH, MAIIMHA H CBOPBKEHHs)

Jbiarorpaiiaure marepuamam aktiBH (JIMA) nepEOHAUANHO Ce BKIIOYBAT B GanaHca no IeHa Ha
npunobusate. Bes Bpr3ka ¢ npexona keM MC®O xbM 1 suyapn 2004 roguHa e H3BbpIUEHa €IHOKPATHA
IpeoLieHka Ha MPOU3BONCTBEHOTO obopynBaHe, KaTO (anaHCOBATA HM CTOMHOCT € yBenmueHa che 7 639
xwiaB. I[lopaau ToBa CHIIECTBEHA YacT OT ALITOTpaHHUTE MATEPHATHN aKTHBH ca TIpeAcTaBeHH B Hananca
M0 MNpeoLCHEeHa CTOMHOCT, HAMANCHA C HATPyNaHATa aMOPTH3AOMA H €BeHTyalnHaTa ofe3nenka, a
OCTaHajaTa 4acT - MO [¢Ha Ha NpuAo0MBaHe, HAMANeHA ¢ HATPYNAHATA AMOPTHZALMS M EBEHTYAIIHHTE
3ary6H ot oGeslieHka. 3a na Obae NPHUIHAT €AMH aKTHB KATO ABITOTPAEH, € BB3IIPHETAa CTOMHOCTHA rpaHALA
ot 500 ne.

Pazxonure, Be3HMKHAIH MO OTHOIIEHWE HA AKTHB, BeUe BHBEJCH B EKCIUIOATALMHA, KATO pPasXomd 3a
TIOAAPLKKA M PEMOHT, ¢¢ MpH3HaBaT B OTuyera 3a BeeoOXBAaTHHA JOXOX 32 OTYETHHA TEPHOXR, B KOMTO
BB3HHKBAT. B ciydaure, xoraTo pasxofiHTeé BOAAT [0 YBENHMUCHHE Ha ObIeniaTa MKOHOMHYECKA M3rofia,
KOSTO ce 04aKBa Aa Oble peamu3yupaHa OT U3NON3BAHETO HA AKTHBA, PA3XOBT CE KAMTATH3HPA KaTO ¢ HEero
CE YBE/IHYABA OTYETHATA CTOHHOCT Ha aKTHBA.

Meron Ha aMopTHIAIHA

ABnroTpaiindTe MarepHalHM aKTHBH Ce€ AMOPTH3HpAT IO JMHEHHHA MeTol. 3eMHTe He Ceé aMOpPTH3MpAT.
Tl'oppmenTe amopTH3aLMOHHM HOPMH Mo Kateropuu JIMA ca ompemenieHH Ha 0asa OYaKBaHWs MOJIE3eH
JKHBOT HA AKTHEWTE B TOJIVHM, NIpepasrienaH KbM JaTaTa Ha OTYETA:

Crpaau 25
CropbKeHHs 25
Manmnu 1 00opyIBaHe 3-10
TpaHcOpTHH CpeICTBa 4-10
KoMmoThpHA TeXHUKA 2-5

Banancorara croiinoct Ha JIMA e 06ekT Ha obeslieHka, KOraTo ChOMTHA MM IPOMEHH B OOCTOSTENCTBATA
[I0Ka3BaT, Ye TasH OaraHCOBA CTOHHOCT HE € BBH3CTAHOBHMA. AKO CBINECTBYBAT TAKHBA IOKA3ATEAM U B
ciydaii, 4e OaraHcOBaTa CTOHHOCT NPEBHINABA OYAKBAHATA BH3CTAHOBMMA CTOMHOCT HAa AKTHBMTE MM Ha
of0eKTHTe, TeHepHpallW NAPHYHM MOTOLM, OalaHcoBara CTONWHOCT ©E HAMaIABA [0 CHOTBETHATA
BL3CTaHOBHMA CTOHHOCT. IIpM HanmMyHMe Ha NpeoLiEHBYSH pelepB 3a cworBeTHHa JMA 3saryGuTe oT
obeslicHKa ce IPH3HABAT 3a CMeTKa Ha NPEeOLeHbYHHA PE3EPB, & B OCTAHAIHTE CITy4aM - JMPEKTHO B OTYETa
33 BceOOXBATHHA DOXOJ,.

HbirorpaliHuTe MaTepyaliHH aKTHBH Ce OTIHCBAT OT OanaHca, KOTaTo ce W3BaaT TpaiHo oT ynotpeba u He
Ce 04aKBaT OT TAX OBACHIM HKOHOMHYECKHM M3rOIH WIH ce mponaaar. Ilevanbure/saryGure ot mponaxGure
MM ¢€ TOCOUYBAT HETHO, B ,JPYTH NPHXOAM OT AeHHOCTTa, HETHH' Ha IIMIEEaTAa CTpaHAa Ha OTUETA 34
BceoOXBaTHMA JOXO.
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2.6.  HemarepnamHu akTHBH

Hpusnasane u oyenrxa

Hemarepuanuy akTHBH, IpHAOOHTH OT IpYKECTBOTO, MMALIK ONpENIENEH MONe3eH JKHMBOT, ca MPEeICTaBeHH
[0 LieHa Ha IpHIoOHBaHe, HAMAJNIEHA C HATPYTIaHA AMOPTH3ALIHA M 3ary6u oT obe3LeHKH.

IHocnedsaupy pasxodu

Ilocnensamy pasxony ce KaNMTATH3APAT caMO KOTAaTo yBeludYaBaT OGwbiemara MKOHOMHYECKA MON3a OT
cneuuuyUHAs aKTHB, 32 KOHTO Cé OTHacAT. BCHYKH OCTAHANH PasXoay, BKAIOYMTENHO pasXoiH 3a
BETPEINHO TeHEPUPaHa PENyTalid H ThPrOBCKH MapKH, ¢€ NPH3HABAT KaTO pa3xof B MOMEHTA Ha TAXHOTO
BL3HHKBAHE.

Amopmuzayus

AMOpTH3AIIHATA CE H3YMCIABA TaKa, 9e /I Ce M3IMILe LieHaTa Ha NpHAOGHBaHe Ha HEMATEPHATHUTE aKTHEH,
HaMai¢Ha ¢ O4AKBAHATA UM QCTATHYHA CTOMHOCT, Ha Oa3a JMHHEHHHS METOI 3a OUAKBAHWTE MM HONE3HH
KHMBOTH, KaTO OOMKHOREHO CE NpH3HABA B Meuanbara wiu 3arybara.

Hemarepuanunire akTHBH ce OTIHICBAT OT OTYETA 33 HMHAHCOBOTO CHCTOAHME KOTATO CE H3BAJIAT TPAiHO OT
ynorpeba M He ¢ OUaKBaT OT TAX OBIEIM CTOMAHCKH H3TOJH.

2.7. HHBeCTHIMOHHN HMOTH
ViHBeCTHUMOHHHMTE HMOTH [IPEICTABAABAT CrpaJM — MAara3vHH, KOHTO JPYKECTBOTO OTJAaBa [OJ] HAEM.

HuBecTHUMOHHATE MMOTH ITHPBOHAYATHO C€ OLIEHABAT MO LieHa Ha mpugobuBane. ITocneasamm pasxonH,
CEBP3aHH ¢ HHBECTHIIMOHEH UMOT, KOHTO Bede e OMn nmpu3HAT, ce JobGaear keM OanaHcoBaTa cTOHHOCT Ha
HMBECTHUHOHHHA HMOT, KOTaTO € BEPOATHO, Y€ APYHKECTBOTO INE MONYYH OhIEINH HKOHOMHYECKM H3IOIH,
HAJBHMIUABAIIH ITEPBOHAYATHO ONpeAeneHaTa HOPMA Ha NMPEACTABAHE Ha ChINECTBYBallMs HHBECTHIMOHEH
MMOT. Beudke JIpyru mocnegBalld pa3XolM C€ OPW3HABAT KATO pa3Xofd 3a IEpPHONA, B KOHTO ca
H3BBPILEHH.

B cueroBotHus G6anaHC MHBECTHIIMOHHHTE MMOTH C€ NDPEeJCTABAT [0 MOASHA Ha LIEHATa Ha npuaobHBaHe —
10 UCHA Ha pHAobKBane, HaMaNeHa C HATPYTIaHATA aMOPTH3AMMA ¥ €BEHTYAIHUTE 3ary6H oT o0e3eHKa.

2.8.  Marepuantum 2anacH

MarepHanHuTe 3anacH ce OTYMTAT MO MO-HUCKATa OT JOCTABHATA M HETHATA peanM3yeMa CTOHHOCT.
JocraBHata CTOHHOCT Ha MaTEpHAIHHMTE 3aIACH [PENCTABNSBA CyMaTa OT BCHYKH pasXOid IO
3aKyIlyBaHeTO, NpepaboTKara, KAKTO H JPYTH Pa3XOIM, HANPABEHH BBE BPB3KA C JOCTARAHETO UM IO
HACTOAIIOTO MECTONOJIOKEHHE ¥ CECTOAHHE.

CroiinocTTa Npy H3NKCBAHE Ce OTPEAENs MO METofa Ha CpeAHO-TpeTerieHaTa ueHa. HeTHata peannsyema
CTOHHOCT € OuaKRaHaTa NPOJAKHA LleHA B HOPM&IHHS XO[ Ha CTOMNAHCKATA ACHHOCT, HaMaleHa ¢
obryaliHATe pasxo[y 3a OCBLIECTBABAHE Ha Mpoaax0aTa.

B cherasa Ha pasxonure 3a npepaboTka ce BKIOYBAT NOCTOAHHHTE PasxoAM (AMOPTH3ZALMM, PasxoAM 3a
PBKOBOJHMA IPOHM3BOJACTBEH MEPCOHAN M Ap.), ONpPeJeIeH: Ha 6a3a HOPMaTHHS NPOU3BOACTBEH KANALIMTET.
INpu HrCEK 06eM Ha MPOH3BOACTBOTO MOCTOAHHHTE PA3XOAH C& NPM3HABAT AMPEKTHO B TEKYIIHATE 3ary6u.
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29.  ToproBcku ¥ APYrH B3eMaHHs

B3eMaHHATa OT KNMEHTH ce MpU3HABaT H OTYHMTAT TI0 HOMHHAJIHA CTOMHOCT, HaMaleHa ¢ 00esleHka 3a
HecbOMpaeM¥ CyMH.

OGesnenkara 32 HechOMpaeMH B3eMaHMA CE OMpPeJACNsd OT PHKOBOACTBOTO MHAMBHMAYAIHO 4YPE3 dHAIM3 Ha
chOHpaeMOoCTTa H NpeleHKa HA MOTEHIMAIHATE KPEeAWTHH 3ary0H.

Banancopata cToifHOCT Ha B3eMaHHITa e KOPHTHpA Ype3 H3NON3BaHETO Ha KOPEKTHBHA CMETKa, KbJETO Ce
HaTPYNBAT BCHYKE 06e3LeHKH.

2.10. Tlapw u napUYHH €KBHBAJIEHTH

ITapsTe ¥ NapHYHUTE eKBHMBANCHTH BKIIOYBAT NMapHYHH CpeACTBA B Opoii, MO pasmiallaTeJIHH CMETKH B
OaHKH H TeKyIlH ASMO3HTH B OAHKH ¢ WHPROHAYANEH CPOK JO TPH/LIECT MEceUa. 3a LieIHTe Ha OTYeTa 3a
TApHYHATE MOTOLH MAPUTE W HAPHYHHTE SKBHBAJIEHTH C€ ChCTOSAT OT ONHCAHATE MO-TOpe.

2.11.  OcHoBeH/aKLHOHEPEH KAITHTA

OCHOBHHAT KalKTajl [PE/CTABIARA KAlHTAITET HA APYKECTBOTO, KOMTO € PEerHCTPHpAH M He MOIEHKH Ha
pasnpeeneHue.

CoriacHo m3nckeanusTa Ha THProBekMd 3aKOH M YCTaBa, APYKECTBOTO € ATEKHO Aa ¢opmupa H “@oHA
Pezepser™, karo m3rounmny Ha Gonaa ca:

® ¢Ha necera oT neqanﬁa'ra, KOATCO C& OTACIIA, NOKATO CPEeCcTBaTa BBB (1)01-[)13 JAOCTHI'HAT ¢aHa Aecera oT
HOMHHAIHATA CTOMHOCT Ha Kamirana,

® CPEACTEATA, IIONYYCHHA HAA HOMHHATHATA CTOMHOCT Ha aKIUNTe IIPH H3JABAHCTO HM,

® CpeacTBaTa, KOMTO IIPH H3JaBaHE Ha OGHHFﬂ.L[HH, NPEBPBILAHH B aKilHH, €€ IIOTYYaBaT HAA MOAJICKalaTa
Ha BPBHIIAHE CyMa.

CpenctraTta Ha (oHAA MOTAT Ja CE W3MOJI3BAT CaMo 34 IOKPHBaHE HA FOAMINHATA 3aryba W Ha 3arybu ot
NIPEIXOAHU MOUHH.

2.12. [IlpeoueHBYeH pesepr

IMpeonensunusar pesepe ce dopmupa B pe3ynTaT Ha TIpeolieHKA Ha OalaHCOBaTa CTOMHOCT Ha flageH
ABJITOTPacH MaTepHaneH akTa. HaTpymaHoTo yBelMueHue, B pe3yNTaT Ha OPECLEHKH 110 OTHOIISHHE Ha
NalieH aKTHB, IPU3HATO B MPEOLIEHBYHHS PE3EPB, ce NPEeXBHPIIA AMPEKTHO B HepasnpeaeieHara medanta npu
HeroBaTa npozax0a, THKBHAAIS KK Ge3BE3ME3AHO MPEXBHPIIIHE.

2.13. 3agbiDKeHHH KBM OaHKH/JMMXBOHOCHH 335B/DKEHHSA

Beruky 3aeMH ce OTYHMTAT ITBPBOHAYAIHO MO cebecTOMHOCT (HOMMHANHAa cyMa), KOATO ce TpHeMa 3a
CIPaBe]UIMBA CTOMHOCT HA MOJYYEHOTO IO CAENIKATA, HETHO OT MPEKHTE Pa3XOAH, CEEP3aHH C Te3M 3aeMH U
npHBIeueHH pecypcu. Cnea MBPBOHAYANHOTO IPH3HABAHE, JILXBOHOCHHWTE 33€MH M APYTH NPHEBICYCHM
pecypcH, ca NOCAEABAINO OLEHEHH 0 aMOPTH3HpYeMa CTOHHOCT, ONpeAeNneHa upes MpHiaraHe Ha MeTola
Ha e)eKTHBHATA JIHXBA. AMOPTH3HPYeMaTa CTOHHOCT € M3YHC/ICHA KaTO ¢a B3€TH NPEOBHJ, BCHUKM BHIOBE
TaKCH, KOMUCHOHHU H APYI'd pasXxofi, CBBP3aHH C Te3d zaeMH. [levanOure u 3ary0HTe Ce NMPH3HABAT B
Oryera 32 BceoOXBaTHHA AOXON KaTo “QHUHAHCOBH NMPHXOAW” WIH “(HHAHCOBH PasXo/H” mpes NepHoja Ha
aMOPTH3ALMA WIH KOTaTO 3aAbIKEHHMATa ¢ OTIHILAT WiH pexyiupaT {(IIpuioxenue 2.19).
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IITACTXUM-T A

Ipanoxenne KbM GHHAHCOBHS OTYET 32 FOJHMATA,
3asbpBama Aa 31 gexemepn 2016

JInxBoHOCHHTE 326MH Ce KIACH(HIIMPAT KATO TEKYINH, OCBEH 34 YACTTa OT THX, 33 KOATO APYXKECTBOTO HMa
6e3yC/IOBHO NPaBo fa Ypeau 3aAbDKEHHETO CH B CpOK Haj 12 Mecela oT Narara Ha GanaHca.

2.14. TwbproBcKH M APYTH 33B/LKEHHS

3anbioKeHUATA KEM HOCTaBYMIA H APYTHTE 3afB/DKEHMS CE OTUMTAT TI0 MCTOPHUECKA LIEHA, KOATO €
CTIpaBe[THBATa LieHa, KOATO wie Obae miuaTeHa 3a MOMyHEeHH CTOKH H YCIyrW, $axkTypupaHW Wid He Ha

JPYXKECTBOTO.

2,15, JIasumr
Dunancos nuzunz
Jusunzonomyuamen

DUHaHCOBUAT JIM3HHT, IPH KOHTO ce TpaHcdepupa KbM JAPYKECTBOTO CBINECTBEHATA YACT OT BCHYKM
PHCKOBE H CTOMAHCKH MON3H, MPOH3THYALIM OT COOCTBEHOCTTA BBPXY aKTHEa 1OJA (QUHAHCOB JIM3HMHT, Ce
KalHTAHA3Hpa B CYETOBOAHMA OamaHc Ha JIM3HHTONOOyYaTeld KAaTO Ce OPEACTABA KaTO ABATOTPACH
MaTepHaeH aKTHE N0 TIO-HHCKAaTa OT TAXHATA COpABe[jiMBa CTOHHOCT KBbM JIaTata Ha NpHACOHBaHE WIH
HACTOAIIATA CTOHHOCT HA MHHHMAJHMTC JIH3HHIOBM IUIAINAHAsA. CHINECTBYBAINOTO 3aTbIDKEHHE KbM
NH3UHTOJATeNs C¢ BKIOYBA B (ananca KbM TBPrOBCKHTe 3aJL/DKEHHA KATO 3aJh/DKEHHE 32 (PHHAHCOB
JIH3MHT.

JIuzunroBnTe nnamaHud CC pasfeiiaT HA JUXBCHH INAalaHMA M IUTAINAHWA [0 [JIABHUALATA ¢ I Aa ¢e
TIOYYH TIOCTOAHECH NMXBEH IIPOLECHT BREPXY OCTATHEUHOTO 3a4b/DKEHNE 110 JTH3HHTA.

DHHAHCOBHAT JIM3UHT MOPAK/]A AMOPTH3AIIHOHEH PA3XoJ 38 aMOPTHIMPYEMMTE AKTHBH, KAKTO H (HHAHCOB
pa3xox 3a BCEKM OTYeTeH Mepuo. AMOPTH3AIAOHHATA TONMTHKA [0 OTHOINEHHE Ha aMOPTH3UpYEMMTE
HaeTH aKTHBH € CboOpaseHa ¢ Ta3H 0 OTHOLIEHHE Ha COOCTBEHATE AMOPTH3UPYEMH aKTHBH.

Onepamueen ausunz
Jusunzononyuamen

JIn3HHT, NpH KOHTO HAEMOJATEAT MPOILIIKARA [a [PHTEKABA CHHIECTBEHATA 44T OT BCUYKH PHCKOBE H
CTOMAHCKK H3rOAH OT CODCTBEHOCTTA BELPXY MaJCHMs aKTHB, ce Kiacuduuupa KaTo ONEpaTHBEH JIH3HHT.
Iopany TOBa aKTHBLT HE e BKIIOWBA B 0aNaHCa HA TM3MHI ONONYHaTeIs.

IInamanuara BBB BpB3Ka C ONEPATUBHHUS JIM3UHT CE TNPU3HABAT KATO PA3XONHM B OTHYETA 3a BCEOOXBATHMA
noxo Ha 6a3a IMHeeH METOJ 3a TIEPHUOAA Ha JIM3HHTA.

2.16. J[lamvuu ot nevyanGara

Tekymure pasxoau 3a NaHbiH OT NeqanbaTa ce ONpeNeliAT CIOPE] M3HCKBAHMATA HA GHIrapcKoTo
3aKOHOJATENICTBO U NO-CIEHATTHO OT 3aKOHA 33 KOPNOPAaTHBHOTO NoA0XoaHo obnarane (3KI10).

OrcpodennTe JaHbYHH aKTHBH M TTACHBH Ce OMPEENAT KaTo Ce 3MoM3Ba METO/IA Ha NPHsHABaHe B Ganaxca
Ha BCHYKY BPEMEHHH Pa3iMKH, BE3HHKHAIH MEXIy JaHBYHATA OCHOBA HA AKTHBHMTE H NACHBUTE H TIXHATA
GanancoBa cTOHHOCT 32 LIENUTE Ha (PUHAHCOBOTO OTYMTAHE.

ITacueure mo OTCPOYMEHH NAaHBLH CE MPH3HABAT 38 BCHYKH obnaraeMu BpPEMCHHH Pa3/IMKH.
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IIJACTXHUM-T A/l

punoxkenne KbM (PHHAHCOBHS OTYET 32 FOAHHATA,
3apbpmiBama Ha 31 nexemepu 2016

AKTHBHTE MO OTCpOMEHM JaHBLH CC NPHM3HABAT 3a BCHYKM HAMAISEMH BPEMEHHM PAa3IHKH, IPEHECEHH
HEH3NOI3BAHH JAaHbYHK @KTHBH M HENOKPHTH JaHLYHM 3ary0M, o pasMepa, A0 KOHTO e BEpOATHO
HaMaISeMHUTe BPEMEHHH Pa3/IMKH, IIPEHECEHUTE HEU3IMONZBAHA JAHBYHH AKTHBH M HENOKPHTHTE JaHBYHH
3ary06u na Oh1aT Br3cTaHOBEHH OT ofiaraeMara neuasba.

AKTHBHTE H IACHBHTE NO OTCPOUEHH AAHBIM CE OTIPEEIIAT KATO Ce M3MON3BAT JaHbYHHTE CTABKH, KOHTO Ce
O4YaKBA 1@ c€ NpWIAaraT npe3 NepHOAa, KOTAaTO AKTHBLT INe ObLAE BB3CTAHOBEH WIM HACHBET Ie OBLIe
noraceH, 6asHpaiiky ce Ha JaHbYHMTE NPOLEHTH (CTABKH), KOMTO Ca BIIE3NH B CHJIA KbM WM Cle AaTaTa Ha
Ganarca. IIpuioxkuMaTa cTaBKa Ha KOPIIOPATHBHHS JAHLK CHITIACHO 3aKOHA 32 KOPIIOPATHBHOTO MOJOXOIHO
obnarane e 10%.

2.17.  Cpenky B uyXIa BayTa

Caenkure B WyiKOa BaTyTa ce OTYMTAT IIO BaIyTHHA Kypc, offBeH 3a HaTata Ha cienkara. I[lapaunuTe
aKTHBH H NACHBH, ICHOMHMHHDAHH B YY)K/a BajyTa, C¢ IPEOIEHABAT B JieBa HO 3aKMOYATEHHA BATyTEH
Kypc KbM Jarara Ha GanaHca. BCHUKH pa3iIMKK Ce MpU3HABAT B OTYETA 38 BCeoOXBaTHHUA NOXON.

Brirapcksar nies ¢ ¢puxcupan keM obmara esponeiicka BanyTa — eBpo mpu kype 1,95583 nesa 3a 1 espo.
O6mennusT xype xeM 31 mexemspy 2016 romuna u 2015 rozmsa 3a eMH WIATCKH JONAp € CHOTBETHO
1.8554500 nepa u 1.790070 nepa, 3a exna GpuraHcKa Jpa € choTBeTHO 2.284370 neBa 1 2.650210 nepa.

2.18. Jloxomwm Ha mepcoHana

Kpamxocpounu doxoou

KparkocpouHuTe noxomu Ha nepcoHana mox (opMaTa HAa BBL3HATPKAEHHA, OOHYCH M CONHATHH
JionJaliaH|s | NpHAOOMBKA (H3HCKyeMH B paMkuTe Ha 12 Meceua cliel Kpags Ha IEpHOfa, B KOHTO
MEPCOHAITBT € IOJIOXKAI TPYZ 32 TAX HWIH € H3BJIHHI HEOOXOAHMHTE YCIIOBHA), Ce IPH3HABAT KAaTO pa3Xxoll B
Oryeta 3a BceoOXBAaTHMA NOXOJ B HEPHOAA, B KOHWTO € MONOKEH TPYABT 332 THX MIM Ca K3ITBIHEHH
H3UCKBAHKATA 33 TAXHOTO MOJIy4aBaHE, M KATO TEKYINO 3aAb/DKEHHE B pa3Mep Ha HeJHCKOHTHPAHATA MM
cyma. JlbmKkuMuTE OT NpYy*ECTBOTO BHOCKH IO COLMAIHOTO M 3[PABHO OCHTYPABAHE C€ MPU3HABAT KATO
TeKYLl pasxoll H 3aJLDKCHHE B HEANCKOHTHPAH pasMep, 3aeJHO M B IE€pPHOAAd Ha HAYWCICHHE Ha
CBHOTBETHUTE JOXO/H, ¢ KOMTO TE Ca CELP3aHH.

KbM pataTa Ha BcekH HMHAHCOB OTHET APYKECTBOTO IPaBH OLICHKA HA CYMATA HA OYAKBAHHTE PA3XOJH IO
HATPYIBALIKTE C& KOMIEHCHPYEMH OTIIYCKM, KOATO ce O4akBa Ja 0blIe H3IUIATeHA KATO pe3ylTaT OT
HCH3IIOJI3BRHOTO IIPaBO HA HATPYNaH OTMYyCK. B ouneHkaTa ce BKIIOYBAT NPHONW3MTENHATA MpeLEHKA 33
pa3xoauTe 38 CAMHTE BH3HATPAXKICHHA H Pa3XOAHTe 33 BHOCKH IO 33ABDKHTEIIHOTO COLMATHO M 37IpaBHO
OCHTYpABaHE, KOMTO PaGOTOAATENAT AB/DKH BEPXY Te3H CyMH Ha 6a3a OpyTHHTE MECEUHH Bb3HATPaKICHHA
33 MeCel] JeKEMBPH Ha OTUETHATA TOAMHA.

Hvrzocpounu doxodu npu nercuonupane
IInanoee c oedunupanu ooxoou

3agemxeHHeTo Ha APYXECTBOTO 34 IUIaHOBE C I[CCl)PIHHpaHH JOXOOH CC€ M3YHCIIABA OTACAHO 3a BCCKH ILIAH,
KaTo C¢C IpOrHO3HpaT G'L,I[BIJ.IHTB AOXOIIHA, KOHTO CIYIKMTCIIMTE Ca 3&])&60TPIJ'IH B PC3YJITAT HA NOJIOKCH TPy
B TEKYIIIHA A DPEAXOIHH IIEPHOIN W TO3H JOX0[ C€ JHCKOHTHPA.

H3uncnennero Ha 3aAL/DKEHMATA 32 JeHHHPAHH IOXOM CE U3BBLPINEA TIOHE BEJHLK Ha ABE [OJMHH OT
KBaNMQUIMpPAH aKTIOEp upe3 M3MON3BAHETO HA METOAA HA NPOTHO3HWTE KPEIMTHH eAMHMUM. KbM
31.12.2016 npyxecTBOTO ONpeAeN s HETHHA JIMXBEH OPOLEHT BBPXY HETHOTO 3aJBIDKCHHE MO IUIaH C
AeHMHMpaHH JOXORM KATO TIpWiara AVCKOHTOBMA MNPOLEHT, H3MO0N3B4H B HAYAJOTO HA TNEpHOIA 34
OMCKOHTHPAHE HA 3aJbL/DKEHHETO AC HETHO 3aTWDKCHHE IO IUIaHOBE ¢ AedHHHPaHH AOXOAM, 4pe3
coOCTBEHH H3UKC/IeHHs, Ha 6a3aTa Ha HANMMYHA NaHHHM H HATPYNaH npo)eCHOHAIIEH OITHT.
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IUIACTXHM-T AJl

IIpanoxkenne KbM (UHAHCOBHS OTYET 32 FOIHHATA,
3apbpmBama va 31 gexemepn 2016

IpeoueHkuTe, BE3HMKBANIM OT IUTaHOBE ¢ Ae(MHMPAHM JOXOIM, NPEICTABAABAT AKTIOEPCKM Meyanb H
3ary0u, KOMTO ce NpH3HaBaT B JPYT BceoOxBareH goxol. HeTHw pasxomm 3a IHXBYM M JPYTH pasxollH,
CBEP3aHM ¢ MIIAHOBE 3a Ae()MHHUpPaHH JOXONH, ce TIPH3HABAT B Hedanbara Wi 3arybara.

Cerammara cTOHHOCT Ha 33ABIKEHHETO IO Te(pHHHPAHHTE AOXOMM Ce M3IYMCIABA 4pe3 JHMCKOHTHpAHE Ha
OboeluTe MapHYHM IOTOLM, KOMTO CE O4aKBa Ja ObJarT M3IUlaTeHH B PaMKHTE HA MaTypHTeTa Ha TOBa
33Xb/DKCHHE M TIPH H3MOI3BAHETO HA JIMXBEHHTE PABHUINA HA NBPXKABHH THITOCPOYHH OONHIamuMH ¢
niofobeH cpok, KoTHpakK B Beiarapns, KeaeTo GyHKIHOHHPA H CAMOTO APYKECTBO,

2.19. Pasxonau 3a zaeMu

PasxopuTe 1o 3aeMM NpencTaBIABAT JIMXBH W APYTH PasXofH, KOWTO AAAEHO NpeANpHATHE IOHACH BhE
BPL3KA ChC 32€MaHETO HA CPEACTBa. PasXofMTe MO 3aeMH, KOMTO MOTAT MPAKO A4 CE OTHECAT KbM
OpuIoGHBAaHETO, CTPOMTEICTBOTO WM MPOM3BOACTBOTO HA €IHH OTTOBAPALN HA YCJIOBHATA AKTHB (AKTHE,
KOWTO 10 HEOOXOMHUMOCT M3HMCKBA 3HATMTENEH NepHOJ OT BpeMe 3a TIOATOTOBKA 3a HETOBATa NPE/IBINKIaHA
ynorpefa), ce KanuTaaM3HpaT KaTo YacT OT CTOWHOCTTAa HA TO3H akTve. JIpyruTe pasxofy IO 3aeMH ce
MpPU3HABAT KaTo Pa3xof B MEPHOA, B KOUTO Te ca M3BBPILICHH.

2.20. TlpaBuTencTBEHH AApeHHA

HpaBHTCJICTBeHHTe JapeHys, BKIIOYHTCIHO H HENAPHYHWUTE, OLICHCHH IO TAXHATa CHpaBeIINBa CTOﬁHOCT,
CC MIPH3HABAaT B Oananca CaMo, aKO € CHT'YPHO TAXHOTO NOJIy4YaBaHEe H CIIA3BAHCTO Ha YCJIOBHATA IO THX.

B cmyvauTe, xoraTo napeHMeTo € npeAHa3Ha4eHO 33 MOKPUBAHE HA PasXolH (JapeHue, CBLP3aHo ¢ IPUXO),
TO C€ IPH3HABA KATO MpPHXOJ TMPOMOPIHOHATHO Ha CHOTBETHUTE Da3sXOdH, 38 YMETO KOMIICHCHPAHE €
ApeTHA3HAYEHO.

B ciyyawre, korato € npejHa3HaueHO 3a NpunoOMBaHe Ha akTHBE (JapeHMe, CBBP3aHO C AKTHB),
CIpaBeyIMBaTa My CTOMHOCT ce OpefcTaBd B DanaHca W ce IPH3HABA 3a NMPUXOJ [0 JIHHEHHHS METOR 3a
TIOJIE3HUA CPOK HA FORHOCT HA aKTHERA,

2.2]1. ®uHaHCOBH MHCTPYMEHTH
2.21. 1. Qunancosu axmusu

JpyXecTBOTO KAacH(pHIMpa CBOHTe (MHAHCOBM AKTHBM B CHCAHWTE KATCTOPHH: “3aeMM (KpeauTH) H
B3€MaHuA” ¥ “aKTHBH Ha pasnolokeHHe H 3a npoaaxba”. KnacuukauusTa e B 3aBUCHMOCT OT CBITHOCTTa
H nenuTe (NMpeaHa3HAYCHHETO) Ha (MHAHCOBUTE AKTHBM KbM J4TaTa HA TAXHOTO nNpHaoGHMBaHe.
PpxoBocTBOTO Ompenens KnacH(pHKANMATA Ha (MHAHCOBHTE AKTHBM HA JADYKECTBOTO KbM [aTara Ha
ITEPBOHAYAITHOTO MM NpH3HaBaHe B OanaHca.

ObHuaiino ApYyKEeCTBOTO NMpHU3HaBa B OanaHca cH (UHAHCOBHTE aKTHBHM Ha “JaTara Ha THPryBaHe” - [aTaTa,
Ha KOSTO TO € IOEJI0 aHTKMMEHT Ja 3aKyIH ChOTBETHHTE (PHHAHCOBH aKTHBH. BCHUKH GHHAHCOBH aKTHBH
Ce OLIeHABAT MO TAXHATA CIPaBe//IMBa CTOHHOCT IUTIOC IPEKHTE PA3XOAHM [0 TPAH3AKIMATA.

DuHAHCOBUTE aKTHBH Ce OTIMCBAaT OT OanaHca Ha JAPYXECTBOTO, KOraTo NpaBaTa 3a MOJNyYyaBaHe Ha
TIAPHYHM CPELCTBA OT TE3H AKTHBH €3 M3TEKIH, HIH Ca NMPEXBEPIEHH H APYKECTBOTO € NPEXBEHPIMIO
CBHINECTBEHATA YACT OT PHCKOBETE M NOJN3UTE OT COOCTBEHOCTTA BEPXY aKTHBA Ha JPYro IPYIKeCTBO (IHLE).
AKO ApPYXECTBOTO MPOTBIDKABA 3 bPIKH CBIIECTBEHATA HACT OT PHCKOBETE H MOI3HTE, ACOLMHPAHH ChC
coOCTBEHOCTTA Ha HaficH TpaHcdepupas GMHAHCOB aKTHB, TO MPOABIDKARA /1A IIPU3HABA aKTHBA B GanaHca
CH, HO IIPH3HABA CHILO H 00e3MeueHO 3abDKEHHE (3a6M) 32 [IOTY4YEHHTE CPeACTBA.

Kpeoumu u esemanun

Kpeauru n BiemManus ca BeJepHBaTHBHH (DMHAHCOBH AKTHUBH ¢ (DMKCHPAHM WA YCTAHOBHMH ILIAINAHMS,
KOHTO HE ¢€ KOTHPAT Ha aKTHBEH Nazap. Te ce omeHssar B GanaHca MO TAXHATA aMOPTH3HPYEMA CTOHHOCT
NIPH M3MI0JI3BAHETO HA METO/a Ha epeKTHBHATA JIHXBa, HAMAJICHA C HANpaBeHa o0esleHKa.
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ILUIACTXUM-T AJ]

IIpunoxenne KbM pHHAHCOBASN OT'eT 32 rOAHHATA,
JaphpuBama Ha 31 aexemBpn 2016

Tesw akTHBH c¢ BKIIOYBAT B IpyHaTa Ha TEKyLUMTE aKTHBM, KOTATO MATYPHTETHT HM € B paMKUTe Ha 12
MECela HIIM B 00HYaeH onepaTHBEH LIHKHI Ha JAPY/KECTBOTO, & OCTAHAUTE — KATO HETEKYIIIH.

Tasu rpyna ¢puHAaHCOBM aKTHBH BKJIIOYBA: THPTOBCKM W APYTH B3€MaHHA, MAPHYHU CPEICTBA M NAPHYHM
ekBHBaneHTH ot Oananca (IIpmwiokeHue 2.9. u 2.10). JluxeeHHAT JOXOA IO “KPEJUTHTE M B3EMaHHSTA” CE
npHsHaBa Ha Oa3a eQexkTHBHA IMXBAa, OCBEH NpPH KPATKOCPOYHHMTE B3€MaHHMA NOA 3 MECELd, KbAETO
NPU3HABAHETO HA TakaBa JIMXBAa ¢ HEOCHOBAaTe/HO KATO HECHUIECTBEHO M B PAMKHTE HA OOMYaiHHTE
KpeauTHu ycropua. To#t ce npencraBs B Otvera 3a BeeoOXBATHHA MOXOM, B CTATHATA ,.()MHAHCOBH
MPUXORN~.

Ha parata Ha Bcekm GanmaHc OpyKeCcTBOTO OLIEHABA JajlH Ca HACTHIMIM CHOMTHA M OOCTOATENCTBA, KOMTO
NOKa3BaT HAJMYHETO Ha OOCKTHBHH OKAa3aTENICTBA, HATATANTH 00e31eHKA Ha KPSAMTHUTE M B3eMAHHATA.

Dunancosy axmusu Ha Pasnorodicerue u 3a npodaa:c6a

(DHHAHCOBUTE AKTUBH Ha Pa3NONIOMEHHE H 3a MpofaxGa ca HeAePUBATHBHYU AKTHBH, KOWUTO €A NPUAOOHTH ¢
TaKaBa LI WM He ¢a Knacuuuupanu B Apyra rpyna. O6u4aiiHo Te IPEACTaB/IABAT AKIHH WM AATOBE B
APYTH Jpy;kecTBa, NPHAOOHTH ¢ MHBECTHLIMOHHA IIeNl B e BKIIOYBAT KbM HETEKYLIHTE aKTHBH, OCBEH aKO
HAMEPEHHETO Ha JAPYXKECTBOTO € Ja I'M NPoJdea B paMKHTE HA CICABAINMTE 12 Mecella M aKTHBHO THPCH

KymyBau.

(PUHAHCOBUTE AKTMBH Ha pasfolioKeHHe M 3a Tpojakba ce OLIEHABAT TIO:- CIPaBEMIHBA CTOMHOCT - 3a
APYKECTBa, YHHTO KHIKA ca OopcoBo koTHpanu. CnipaBeanuBaTa CTOHHOCT Ha Te3W AKTHBH CE ONpENeis
ype3 npunaraHe Ha OopcoBa IieHa “KymyBa™ OT MOCHEAHHS MeECell KbM JaraTa Ha OanaHca, WM Ho
H3KTIOYEHHE

- [IeHa Ha TIpHAOOHBAaHE - 3a JPYXECTBA OT 3aTBOPEH THIL, 32 KOUTO € TPYAHO AA C€ HAMEPAT JaHHH 3a
aHa/IOIOBM MA3apHH CACNKH WIH Nopagd obcrostencTBoro, ue OBAEIOTO (PYHKIUHOHMpaHe Ha Te3M
JIPY’KECTBA € CBBPRaHO C ONpEAeNeHH HECUTYPHOCTH, 3a Jia MOXe J1a ¢e HANpPABAT AOCTATHYHO PA3yMHH M
00G0CHOBaHH ABATOCPOYHH NPEANONOKEHHS 3a M3UMCIABAHETO HAa CIpABEAMBATA CTOMHOCT HA TEXHHTE
aK1IMH upe3 APYrH AITEPHATHEHH OLEHBYHH METOIM.

JIMBHIOEGHTH DO aKUMM M JANOBe, KiacHPHIHpaHH kaTo (HHAHCOBH AKTHBH HA PasMONOKEHHE M 34
nponaxba, ce Npu3HaBaT M oTudTaT B OTdeTa 3a BceoOXBaTHHA [OXOH, KOTATO CE€ YCTAHOBH, Y€
APYAKECTBOTO € NPUAOOHUIIO PABOTO BEPXY TE3H JHBHIEHTH.

ITpuTexapaHHTe MHBECTHIIMA HA PA3NIONOKEHUE U 3a npoaakba ce Mperiexaar KbM BCAKA JaTa Ha Gananca
JlaJii ca HacTBIDUIH chOMTHA U obcToATEeNCTEA, KOMTO MOKA3RAT HAMHYHETO HAa 0DCKTHBHH NOKA3ATEIICTBA,
Ue 3a OTAENCH (MHAHCOB aKTHB WM Tpymia akTHBM vMa obesuenka. Te ce obesnensasar, ako HanancosaTa
CTOHMHOCT € T10-BHCOKA OT 09aKBAHATA MM BL3CTaHOBMMA cyMa. CyMaTa Ha IpH3HATATA 3aryba ot ofesleHka
€ paBHA Ha pa3IMKaTa MEKAy LieHaTa Ha NpHAoOHBaHe, HAMAJTCHA C TUIAIIAHMATA H BBH3CTAHOBMMATA MM
CyMa, KOATO C€ MPHEMA 34 PaBHA HA CEraltHaTa CTOHHOCT Ha OYAKBAHHTE IIPOTHO3HPYEMH OhIEIH napHuHi
MOTOIM, JHCKOHTHPAHH MO TEKYI [Ia3apeH JIMXBEH NPOLIEHT WM 4pe3 HOPMara Ha JOXONHOCT 34 CXONHH
¢HHAHCOBK aKTHBH.

2.21.2. Dunancosu nacusu ¥ uHCMpyYMenmuy Ha cobcmeen kanuman

ApykecTBoTo KinacH$pHIMpa ABArOBH HHCTPYMEHTH W WHCTPYMEHTH HA COOCTBEH KanMTaj HIH KaTo
(GUHAHCOBM 3aJILJDKEHH WM KaTO cOOCTBEH KanuTas B 3aBUCHMOCT OT CHINHOCTTA H YCIOBHATA B JOTOBOP
ChC CHOTBETHHA KOHTPAreHT OTHOCHO TE3H MHCTPYMEHTH.

Dunancosu nacusu

OUHAHCOBUTE NACHBH BKIKOYBAT 3a¢MH (KPSAMTH), 3aABIDKEHMS KbM JOCTABUHIIA M JPYT'd KOHTPATEHTH.
[IepBonadanHo Te ce nMpu3HaBaT B OanaHca MO CMpaBeIHBA CTOMHOCT, HETHO OT NPEKHTE Pasxogd IO
TpaH3aKIMATa, a MOcelBalllo — IO aMOPTHU3MpYyeMa CTOMHOCT MO MeroAa Ha edeKTHBHATA JHXEBA
(Ilpunoxenne 2.13 1 2.14).
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IVIACTXUM-T Al

IIpunoxkenne KbM (PHEAHCOBHS OTUET 33 FOANHATA,
3sapepmBama Ha 31 aexemspn 2016

3. CueToBOHH IPEIIKH

I'pemky B npeAXoaHA NEPHOAM ca MPOIYCKH, HETOYHOCTH WIH HECBOTBETCTRHA BbB (HHAHCOBHTE OTYETH
Ha JPY)KECTBOTO 34 MpPEXOAHH MEPHOJH, BL3HHKBAIM B PE3YNTAT HA MPOMYCHATA HIM HENPABAIHO
H3MON3BaHa HajeXaHa WHpopMaiug. ToBa e HHpoOpmauus, KoATo e OHia HalHYAA KBM MOMEHTa Ha
onobpenne 3a M3faBaHe Ha HHHAHCOBHUTE OTHYETH WM TAKAB4, 38 KOATO Ce MPEATIONAra, 4e € GHIo BE3MOXKHO
na 6Bae noMyveHa W M3MION3BAHA IIPH H3TOTBAHETO H NPEACTABAHETO HA Te3H OTYETH. | 'pellku B Npeaxoauu
[IEPHOAH MOraT Ja BB3HHKHAT NPH NPH3HABAHETO, OLEHABAHETO, IIPEACTABIHETO WM OIOBECTABAHETO HA
€NeMEHTH OT (HHAHCOBUTE OTYETH. Te Ce KOPUIHpAaT pPETPOCNEKTHBHO, KATO Ce IIPeH3YMCIIABA
CpaBHUTENTHATA HH(pOPMANKA WM HAYATHHTE Callia HA AKTHBHTE, IACHBHTE W KAMTANA (B CIIyYaMTe, KOraTo
€a BB3HMKHAJIM Ipe3 NPEIXO[HH NEPHOIM, 32 KOHTO He € npencraBeHa WHopMalys BbE (MHAHCOBHTE
oruetu). KopekipaTa ce oTpassisa B ITEPBHTE GHHAHCOBH OTHYETH, ONOOPEHH 32 H3MaBaHe CNel OTKPHBAHETO
HM, Karo B TAX C€ MpPEACTABA W OTYET 3a (PHHAHCOBOTO CBHCTOSHHE KbM HAYANIOTO Ha Hal-paHHHs
CPABHHUTENCH NEPHO.

4. Mlpuxoan

2016 2015
IIpuxonu ot nponax6a Ha NPOXyKIus 182 847 204 083
IIpuxomu OT TPaHCTIOPTHH YCIYTH 1 949 2055
Benuxo npuxoan 184 796 206 138
S. JIpyTH NpHZOIH OT ACHHOCTTA, HETHH

2016 2015
JApyra npaxofH ot JefiHocTTAa
Ilpuxonu ot nponax6u Ha MaTepHaIH 431 789
Ilprxoam OT npoaax6u Ha UMOTH, MALIMHH M CHOPBKEHHS 52 362
3acTpaxoBarenHo obesleTenne 35 169
Ipaxoaw ot cyGeHaun 1560 146
Pa3scpoden musunr - 06pateH PHHAHCOB MH3HHT 140 70
IIpuxonu ot HeycToliku 2 11
Ilpuxonu ot HaeMH 21 12
Hpyru npuxoamu 130 141
Bcuuxo Opyau npuxodu 2371 1700
Jpyru pazxonn
OT4eTHA CTOHHOCT HA IIPOAAEHA MATEPUAITHHM 3arlacH 24) (263)
OtueTHa CTOHHOCT Ha NPOJAJICHH HMOTH, MAITHHH H CBOPBXEHHS {13) (365)
Bcuuxo opyau pazxoou (37) (628)
Jpyru npaxogd, HeTHH 2334 1072
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]]pn.uomenne KbM dmnanconnn OTYET 34 N'OTHHATA,

3apbpmBama Ha 31 aexemepu 2016

6. IIpomenn B ¢anpoTo HA NPOAYKIAS, He3aBhPIIEHO EPOH3BOICTRO H APYTH

HesarppimeHo npousBoacTBO

Ipomyxmms

Marepuanu oT coGCTBEHO MPOHIBOACTBO

Pasxonu 3a ch3gapaHe Ha HOBH JBITOTPAiHH aKTHBH
Benuko npomMend

7. Pazxonu 32 CYPOBHHH H MATEPHAIH

Pazxoau 3a OCHOBHH H CIIOMAaraTe/IHd MaTepHaIn
Pasxonu 3a en. eHepras

Pasxonu 3a amGanax

Pasxonu 3a pe3epBHH JacTH

Pasxozm 3a apyru MaTepramm

Bentiko pa3xoam 3a CypoOBHHH H MaTepPHRIH

8. Pa3xonn 32 BLHINHE YCJIYTH

Pasxonu 3a HaeT TpaHCcIOPT

Pasxonu no nponax6H (pexsiamMa H KOHCHTHaLl. Bb3HATPAKACHHS)
JlaHBIM ¥ TAkCH

HWmymecTBerH 3aCTpaxoBKH

Haemu Ha akTHEH

Pemont

Venyru oT HogM3mbIHUTETH
KoHcynranTcku yenyrn

ABGOHAMEHT M Ipyra

Pazxonu 3a oxpana

Cu000MTelIHA H KYPHEPCKH YCIYTH
Bcryko pa3sxond 3a BLHIIHH YCJIYTH

16

2016 2015
671 (3 144)
(210) (334)
248 286
462 8
1171 (3184)
2016 2015
121 505 134017
6355 5915
1351 3955
4286 1507
138 119
133 635 145 513
2016 2015
5132 5268
3654 4251
1460 1284
973 1159
727 742
498 698
337 270
838 372
292 250
200 157
95 103
14 206 14 554




ILIACTXHAM-T AJl

Hpraoxenne KbM GHEARCOBAST OTYET 32 FOHHATA,
3apbLpmBama Ha 31 aexemepn 2016

9. Pazxoau 3a mepcoHAIA

2015 2015
Pazxonu 3a 3annaru 12 495 13 632
Pazxonw 3a ocurypoeku 2166 1874
Komannuposkn 1059 855
Pa3sxoau 3a xpana 280 237
Paszxonu 3a ormycku H ofesmereHns npu NEHCHOHKUPaHE 163 222
Pasxomu 3a paboTHo obnekino 45 45
Pa3xonw 3a ofyueHHe Ha epcoHata 34 19
Benuko pazxonu 3a nepcoHaa 16 242 16 834
10. Apyrn pasxoau 3a AeiiHocTTA

2016 2015
Obe3neHka Ha B3eMaHHA U IPYTH AKTHBH 58 1207
JIvueH3H U TecToBe 41 31
JInxew 1 rIOGH MO THPTOBCKH B3aMMOOTHOLIEHHSA 121 22
IIpencraBuTENnHH pazxomn 44 19
Jpyra 82 27
Benuko Apyry pa3xoJn 3a AefiHocTTa 346 1306
11.1. DHEAHCOBH IPHAXOIH

2016 2015
Ipuxoam oT MMXEH - 2
Heruun nevantu ot KypcoBH paznuku = 207
Benuko ¢gaEARCOBE DpHXOAN - 209
11.2, @HHEAHCOBH PA3XOaH

2016 2015
Pazxonum 3a avxsmy, B T.4.: 1 548 2120
- Io GaHKOBH 3aeMH H OBBpaApadTH 1473 1752
- f10 NOrOBOPH 3a (haKTOPHHT - 129
- o GHUHAHCOB JIM3HHT 73 107
- IpYrd 2 132
BankoBH TakCH H KOMHCHOHHH 512 711
Taxcu no dakTopHHr - 40
HetHu 3arybu ot KypCOBH paziinKH 159 -
Benuko ¢gaaancoBH pa3xonn 2219 2871
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IIpuroxenne KbM PHHAHCOBHE OTYET 32 TOXHHATA,
3apbLpmBama Ha 31 aexemBpu 2016

12. Jansnn ot meuanfara

Ocnoenume KoMROReHMU HA OQHBYHUA Pa3zx0o0 ca:

2016 2015
Texym pazxon 3a naHbIM 982 1362
OTcpodeH NaHbyueH pasxo/, OTHACAII G 10 BPEMEHHWUTE PA3THKA 259 61
Pasxonu 3a nansmn 1241 1423
Pazxoou 3a/(npuxodu om) danvyu — epexmusnu danvunu cmasiku
2016 2015
[Megan6a mpeay naubIA 12232 14 130
Jarruna cTaBka 10% 10%
Pa3xonu 3a janbIH Mo HIPHNOKHMATA JaHEYHA CTABKA 1223 1413
E¢exT oT gaHbuHM paziuku 18 10
Pazxonn 3a janson 1241 1423
EdexTnBHA cTaBKa Ha JaHBIH OT mevanbaTa 10.15% 10.07%

Axmusu u nacusy no omcpoyery Oanvyu

Kum 31 aexemepu 2016 ronuna i xbM 31 mexemppu 2015 ronuHa aKTHBMTE H NIACHBHTE [0 OTCPOYSHH
JIaHBLK M CBBP3aHHTE ¢ T9X €(EeKTH B OTHETA 32 BCeOOXBATHHA JIOXO][ C4 KAKTO ClEABA:

OrcpodeHu JaHEYHHA aKTHBH/ IlpuszHat B
(nacnen) nedanbara/sarybara
2016 2015 2016 2015
OTcpouenn JanLYnH AKTABH
Hauncnenua 3a oTmycku 24 20 4 10
OObe3neHKa Ha B3eMaHus 115 244 (128) 68
OGe3nenka pa3xonu 3a NpuaoOHEaHe
41 41 - 41
JHA
O6e3merenns 3a NEHCHOHHPaHe 60 51 8 13
JloXonm Ha MECTHH JIHNA 3 1 2 -
Benuko : 243 357 (114) 132
OTcpovenu JanLyAH (NACHBR)
Paznka B JaHBYHH H CUETOBOHH
Ganancosu crofinocTu Ha JIMA (1578)  (1433) (145) (193)
Benuko : (1578) (1433) (145) (193)
OTcpovend AaBbsvnH (IACHBH), HETHO (1335) (1076) (259 61

3aaLmKeHUATa 32 JaHBK Nedaiba ca B pasmep 2 xui. jie. (2015 r.: 1 xun. 1s.)
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Ilpanoxenne KLM (PHHAHCOBHSA OTUET 32 TOJAHHATA,
sapspmBama ua 31 nexemepn 2016

13. HmoTh, MAIHAN H CHOPHKEHHA

3 Mamuun, Tancnopt- Paaxoau 3a
ENE CHOPBAEHM | HHA Apyru npuaobnBa- Bexyke
crpagu AKTHBH
obopyna. CPEACTBA He
S0 x| fEyapH 7618 121 783 2499 690 8189 140779
puncturu 16 600 2045 51 2223 4935
Ormmcanu (1305) {472) (65) (234) (2076)
BLTpEIIHHE IPeXBspIAHAs 261 266 (739) (212)
S0 ke 31 AekeMBpH 7895 121344 4072 676 9439 143426
TpgoGura 7663 3848 527 106 8607 20751
Ormucanu (102) (378) (12) (492)
BETpENIHH NPEXBLPIAHAS (11531) (11531)
Soino kM 3L ACKEMEDH 45 558 125090 4221 770 6515 152154
Ha AHA &MO A
Caago xem 1 aayapu
2015 - 3028 56 781 1459 606 - 61 874
Hawkcnena npes rofMHaTa 341 8240 345 34 8 960
Ha ornmcasu (1305) (347 (e1) (1713)
S s 31 aexeunp 3369 63 716 1457 579 - 69121
e e 557 8369 423 46 9395
Ha oTmucanu (102) (365) (10) (477)
Sl xne 31 aewemsp 3926 71 983 1515 615 0 78039
BanaHcoga cToifHOCT KBM
11 31 gexcemppn 2015 . 4 526 57 628 2615 97 9439 74 305
BanaucoBa cTOHHOCT KBM 11 632 53107 2 706 155 6 515 74 115

31 nexemepu 2016 1.

banancosara cTOHHOCT Ha 3aJIOKEHHT® IO JIOTOBOPH 33 (DMHAHCOB JIH3MHI JBATOTpAiHM aKTHBH e 2 528
XMIL. JIB., B TOBA YHMCJIO: TPAHCHOPTHH cpeAcTBa 2 528 xmn. sB. (2015 r.: 2 313 XHN.NB.) ¥ NPOM3BOACTBEHH
Mau#He — XWLJB. (2015 r: 1 011 xun.s.)

Karo o6e3neueHue mo norosopu 3a GaHKOB KPEIMT Ca MPeNOCTaBEHH aKTHRY ¢ Ganancosa croiiHocT 58 203
XwiJ. (2015 r.: 29 352 xunge.), B T.4.: 3eMA M crpagw - 509 xun.ng., Manmise u oGopy/BaHe - 57 528
XWLJIB H TPAaHCTIOPTHH CpelcTBa - 166 XHILIIB,

ABaHcoBHTE TIAIMAHAA MO PHCKOBH HHBECTHITHOHHM NPOCKTH Ca OTYETEHH KaTo TBPTOBCKH B3CMaHHA.
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TIJIACTXHM-T AQ

punaokenne KbM (PREAHCOBHS OTIET 34 TOAAHATA,
3aBbpmEBama Ha 31 nexemspu 2016

14. HeMaTepHAJTHH AKTHBH

HemarepranenTe ABITOTPAiiHH AKTHBH BKJTIOYBAT TPOrpaMHM TIPOIYKTH. banaHcoBara HM CTOHMHOCT, B
paMep 74 xun. ne. (2015 r.: 34 xwn nB.), € dopmMupana OT HaMalEHHETO HA LiEHATa Ha npuaobuBane B
pazMep 631 xmm me . (31.12.2014 r.: 597 xun. nB.) ¢ HaTpyIaHaTa aMOpPTH3alHA B pazMep 174 xun. ne.
(31.12.2015 r.: 149 xun.nB) ¥ obe3uenka B pasmep 414 xunne. (31.12.2015 r.: 414 xun.nB) yBeJMYeHa ¢
TNATEHH aBaHCH 3a 3] Xun.jiesa 3a BHEIPABAHE.

TlopuinHaTa aMopTH3aIMA HA HeMaTepHATHUTE TbLATOTPAHHH aKTHEH B pazmep 25 xwun. ns. (31.12.2015 r.:
16 xu.mB.) € IpU3HATA B OTHYETA 33 BCeOOXBATHAA AOXOM,

15. HHBeC¢THIHHOHHH AMOTH

HHBEeCTHIIMOHHHA HMMOTH ca JBa MarasiHa, OTJaBaHH NpPH YCIOBMATA Ha EKCILIOATAUWMOHEH JH3HHI. B
Gananca ca mpejcTaBeHH MO MOJeNa Ha LieHaTa Ha mpHAoOHBaHe, BKIIOYBAIN IYBPBOHAYAlIHA OLICHKA B
pasmep 37 XHILJIB. H HATPYNIAaHA aMOPTH3alWH B pasMep 30 xun.gm. (2015 r.: 37 xmnae., 28 XuiJs.)

16. Marepuaiinu 3anacu

2016 2015
Marepuanu 5583 6215
I'oTopa nponyKums 4 817 5073
HezapwpiieHo NpOM3BOICTRO 3036 2364
Croxu 26 -
Bcenuko MaTepHaJIHHE 3a0ACH 13 462 13 652
Beuky MaTepHallHH 3aI1acH CIIYKaT 3a obe3nedaBaHe Ha THPrOBCKH 3a€MH.
17. THpropeku H JPYTH B3IeMaHAA
2016 2015
BiaeManua OT KIHEHTH 33824 34 952
ABaHCOBH nNamanHuga 4 671 2101
IpenmmaTenyu pazxomn 1139 1272
Jlamei 33 BE3CTAHOBABAHE 961 703
Jpyru BaeMaHua 1452 97
0esreHka Ha B3eMaHHA (2414) (2 430)
39633 36 695

PoroBOACTBOTO mpeleHsBa CHOMPAEMOCTTa, KATO AHANM3MPA MOCTOAHHO EKCMOZHIMHTE HA KIHEHTHTE,
BB3MOKHOCTHTE 3a [IOTACABAHE H B3eMa pellleHHe OTHOCHO HAYHCIIABAHETO Ha ODes3IeHKA.
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IIpriokenne KbM (pHHAHCOBHN OTYET 32 FOJMHATA,
sapbpuiBama ua 31 nexemepu 2016

Bw3spacmosama cmpyxmypa na pedosnume THproBekH B3eMaHNUS € KaKTO CIIEIBA:

2016 2015
a0 60 nuu 19 998 20214
ot 60 g0 90 gHu 4190 5874
0O6mo 24 188 26 088

Bvspacmosama cmpyxmypa na npocpouenume neobesyenenu THPTOBCKH B3eMAHHS € KAKTO CIIEBA;

2016 2015
J0 60 aHH 6 598 6109
ot 60 mo 90 mHu 320 199
ot 90 no 120 nam 189 37
ot 120 ao 360 1xm 96 48
Hap 360 nHm _ 19 4
O6mo 7222 6397

Bvspacmosama cmpyimypa na npocpouenume obeszyeneny THPrOBCKH B3EMaHMA € KAKTO CJIEBA;

2016 2015
ot 120 no 360 nuu - .
Haj 360 nuu 2414 2430
OGe3ueHKa Ha B3eMaHHA (2 414) (2 430)
Oomo - -
Obe3yena Ha 83eManus Om KIueHmy
Canpno xbM 31 mexkemepu 2015 r. 2430
Hauncnenn npes rogunara 57
Ornricany o0e3lieHeHH B3eMaHUd (73)
Cango xbm 31 nexemBpu 2016 r. 2414

BaemanusiTa or KNHEHTH, NPEJOCTABEHH KATO O0E3MEUYCHHS MO THPTOBCKHTC 3A8MH, Ca B pasmep 28 404
XWILJB. (2015 r.: 29 558 xun.js.)
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IIpnnoxkenne XM PHHAHCOBHSA OTUET 32 FOJHHATA,
japbppmBama sa 31 nexemepn 2016

18. Tlaps 4 DApHYHHA €KBHBAJICHTH

2016 2015
ITapuunu cpencrea B Gpoit 24 23
ITapuunu cpeAcTBa MO PA3UIAMATEIHH CMETKH 1072 985
Bcruko napu m napaaEH eKBHBAJeHTH 1096 1008

19. OcHoBeH KanmATAI

KoM 31 pexemBpu 2016 roauHa akUMOHEPHHAT Kamuran € B pasmep 3 405 xuwins (2015r: 6 785 xun.as.,
pasnpeaened B 3 405310 axnpu ¢ HOMMHanHa croiiHoct 1 sieB Beska (2015r.: 6 785 180 aknum), mo
aKIMOHEPH KaKTO cleBa:

AKIMOHEpH 2016 2016 2015 2015

Jan ot Jsn ot

Bpoii Kanurana Bpoit KalluTana

AKIHHA B% AKIHH B %

Cunteruka AJl - 3 379 870 49.81
AmnannGanx Brirapus AJ] 3 0,00 3 0,00
787 Musznuecky nHLA 3 405 307 100,00 3 405 307 50,19
Benako kanuTan 3405310 100,00 6785180 100,00

Ha 30 ronu 2016 roguxa ¢ BmMcaHO PEINEHHETO Ha o6wWOTO chOpaHHEe HA AKUHOHEPHTE 3a OOPaTHO
H3KyIlyBaHe Ha cobCTBeHH akuun B 001 paimep Ha 3 379 870 Gp. - 49,81% ¢ HomunanHa croiiHocT 1 meB 1
ueHa Ha obpatHo m3kymyeade 11,57 nepa. Ha 23 asrycr 2016 r. e pmmcaso mo ¢UpMEHOTO Jel0 B
THPTOBCKHS PETHCTBP PEImIHHETO HA obmoTo chbpanme Ha akupOHepHTe, 3a obescwiBaHe Ha oGpaTHO
H3KyNCHHTE aKIHH, ¢ KOETO KANMTANA Ha JAPY:KeCTROTO e HamayieH or 6785 180 ma 3 405310 nesa.
Homunuannara cToiiHocT ot 1 1B Ha akuus ce 3ana3sa.

Ilpes 2016 r. mpyxecTBOTO He pasnpeneid AusnaeHTd {2015 r.: 0 18.).

20. Jdnarocpounn 6aHKOBH 3aeMH

I{BPDI(CHHBTO o ABNTOCPOUYHHATE GaHKOBH 3aeMH € CIICAHOTO:

2016 2015
3aeMH B HA4aJIOTO Ha MEpHOJA 29 207 40 854
Tonyqenu 3aeMu 3a nepHoaa 28795
BepHatu npes nepuosia (12214) (11 647)
Benvko ABATOCPOTTHA 3aeMH 45788 29 207
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Hpunoxenae KbM GARAHCOBHSA OTYET 32 FOXHHATA,
3apbpmBama Ha 31 nexemepn 2016

Crlope,u MOTACHTENHHTE IUIAHOBE 3aThIKEHHATA 10 OAHKOBHTE 32€MH BKIIOYBAT:

2016 2015
Kparkocpouna vact 14 075 8 147
JBIrocpouHa gacT 31713 21 060
Benuko AbJArocpounn 3agb/okeHHS 45 788 29207

B nonnara Tabmuna ca onucaHd BCHYKH ABITOCPOYHM GAHKOBHM KPEAMTH HA APYKECTBOTO:

Homunanen TIoanna 31 pexemepu 2015 r, 31 nexemepu 2015 .

B xunaou nega Banyra  JuxBeH Ha Homunanuwa Banancoa Homunanna Banawcopa
MPOLUEHT nagex cTolinoeT CTOHHOCT cTolHOCT CTOHHOCT

6 M FOputop
+ Mapx
3 m KOpubop
+ HapBaeka
1M
Husect.xpeaur I Jeea  Codmbop + 2019 2905 2905 4309 4309
HajabaBKa
Im
Husect.xpeaur [, Jleea  Codmbop + 2018 - - 827 827
HanbaBKa
3 M IOputop
Hupect.kpeaut E Egpo TEAGREER 2018 . 572 572
1M
WneecT.kpeauT K Egpo Codubop + 2023 2940 2940 - -
HaglbaBKa
IMm
Husect.xpennt 3 Espo  Codubop + 2023 6 297 6297 - -
HapOarka
1M
HaBecr kpeavt U Espo  Codmubop + 20238 16 298 16 298 -
HapbasKa

Husect.kpenut B Espo 2019 11471 11 471 16 059 16 059

Hrrect.kpeaur B Egpo 2020 5877 5877 7 440 7 440

O6mo ABArocpoyHA 6aHKOBH 3a€MH 45 738 45 788 29 207 29207

Ilpedocmaseny obesneuenus no Ovazocpounume bankosu 3aemu:

B nonza Ha 6Barapeka 6aHKa Mo KPEIHT 3a NPOH3BOJCTBEHO oBopynBane B pasMep Ha 11 730 xmn.espo, ca
[IPEIOCTABCHHTE CIEeAHATe ODe3nedeHMd: 3alor BBHPXY MAIHHH B ofopyasame Ha croiinoct 13 800
XHJL.EBPO. M €KCIIOpTHA 3acTpaxoBka oT Euler Hermes.

B non3a Ha 6rirapcka 6aHka no MHBeCTHIMOHEH KpeIHT B pasMep Ha 8 000 xwmi.eBpo, ca mpenocTaBeHH
cnefHuTe OOE3NMEeUEHWS: 3aNOr BBPXY MALIMHH H CHODBHXKEHHS, NpeACTaBisEamM ofopyABaHe Ha
HOM3BOACTBEHATA 6asa B rp. AxcakoBo Ha mazapHa croiHocT kM 11.08.2010 roauna B pasmep 12 323
XHILJIB.; JOTOBOPHH MMOTEKH BBPXY HEIBHKHMH MMOTH B Ip. AkcakoBo M rp. Tepeerm; 3amor BspXy BCHYKH
B3EMaHHA — HacToAIM U Obpaeiny Ha Apy)kecTBOTO U Ha CumreTHka AJl 1Mo BCHUKM CMETKH, HA KOHTO ca
TUTYNApH NpH bankara;
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IIpnioxkenne KbM (PHHAHCOBHS OTYET 332 FOAHHATA,
3apbpmBama ua 31 xexemepn 2016

B nomsa na 6nirapcka 6anka 1o HHBECTHIIMOHEH KpeuT B pasmep Ha 7 000 Xwi. 1B. ca NIpemocTaBeHH
cnefgHuTe O00e3MeUeHMA: 3alor BBPXY MAIIMHH H ChOPHIKEHMA, [PEACTAaBNSEALIM OOOpy/ABaHE Ha
MpoU3BOACTBeHaTa Gaza B rpaf AKCaKOBO Ha Na3sapHa CTOMHOCT KEM cenreMBpH 2014 roguna B pasmep
10 190 xwn.;B.; HOTOBOPHM MIIOTEKH BHPXY HE[BIDKMMH HMOTH B rp. Akcakoso  rp. Tepren, HacTosmm
H3TpajieHH ¢ KpeluTa CTPajiyi; 3aJI0T BbPXY BCHYKM B3EMaHUA HACTOAIIA H OBAEIE HA IPYXKECTBOTO H MO
BCHYKH CMETKH, Ha KOMTO € THTYJIAp Ipd OaHKaTa;

B nomsa na 6pirapcka 6anka mo KpeIHT 3a MPOH3BOACTBEHO 0Gopyasane B pasmep Ha 1 260 xum.eBpo, ca
NPEIOCTABEHH CHEHUTE OBEIMEUeHN: 30T 10 BCHYKH CMETKH, HA KOWTO € THTYNIAp npH 6aHKaTa, ITLPBH
IO peA 3a]0r BBPXY NPOM3BOACTBEHA WHCTANAUMY; IBPBH IO pel 2alor EBEPXY B3EMaHETO @O
npenocTaBeHara cyOCHIHA.

B nonsa Ha Gunrapcka GaHka mo KpeawT 32 (PHHAHCHpaHe Ha WHBECTHLMH B pasMep Ha 19 558 xuu. siB. ca
npeaocraBeHH crnepnure obesnedenus:IIsper mo pex ocoben 3amor mo pena sa 303 3a 3 379 870 Gpos
aKIMM OT KalTala Ha KPHIOTOIONYYATSIS,KOHTO IIe ObaaT mpuaoOUTH CBC CPEACTBA O HACTOMIMA
noroeop; Ocobern 3ayor 1o peaa Ha 303 BepXy ABIKUME BELIM: MAIIHHH 4 oSopyBaHe, cOBCTBEHOCT Ha
Kpeauronomyuarens, nonpoGno unmasHAyamu3upann B [Ipmioskenne Ne 2 K6M HacTOAWIMA A0roBop; Bropa
No pejl JOrOBOPHA WIIOTEKA BBPXY HeABMXHM HMOT, a mmanHO: TEPEH ¢ mwiom 34 613 xe.m. (TpHAasceT |
HYETHPH XHWLAIH IEeCTCTOTHH M TPHHAIECET KBaOpaTHH MeTpa), ChCTaBIaBam moseMieH HMoT Ne 000065
(Hyna Hyna Hyla Hyma WIECTAECET M IIET) B 3€MIIMIIETO HA Ip. AKCaKoBo, o6muna AkcakoBo, Baphencka
obnact, c EKATTE 00182 (ayna Hyna cTo oceMaeceT H ABe).

B rionza Ha Obirapcka 6aHka no xpeguT 3a (pMHAHCHpaHe HA HHBECTHLHMH B pasMep Ha 29 396 xmu. 1B. ca
NpeoCTaBeHH clequaTe obe3medeHHd: Bropa mo pen HOroBOpHA MIOTEKa BhPXy MO3EMIEHH HMOTH H
HaXO[ALMTE Ce Ha TAX Crpa/jy, 3aKyIeHH 33 H3rpaXkJaHe Ha HOBa MPOM3BOACTEeHA §a3a 38 NPOM3BOJCTEO Ha
BOIII ¢onuo B rp.Jleens; Bropa no pes HNoTexa HA HOBOIOCTPOSHHTE BEPXY HMOTA crpaay, bBMHAHCHpaHH
ChC CPEACTBATA OT MPEAOCTaBeH OT HaHKaTa HHBeCTHIMOHEH KpeAuT; [TbpBu o pex ocoben 3amor 1o pena
Ha 303 BBpXy HOBO3aKYITEHH CBC CPEICTBA OT KPEAHTA NPOH3BOACTBEHO 060pyIBaHe H MALIMHH.

B momn3a va 6barapcka 6anka o KpemnT 32 (pHHAHCHpaHe Ha WHBeCTHLMM B pazMep Ha 24 389 xuu. me. ca
npegocTaBeHd crnegHHTe o0esneueHua: [TepBa IO pem AOrOBOPHA HNOTEKa BBPXY MO3EMIEHA MMOTH H
HaXOIAIIUTE Ce HA TAX CrPajiH, 3aKYNEHH 33 M3TrpaXAaHe Ha HOBa IPOH3BOACTEEHA §asa 3a IPOM3BOACTREO HA
BOIIII domnuo B rp./leens; IIbppa no pen HNOTeKa HA HOBOIIOCTPOGHHTE BLPXY MMOTA Crpaji,pHHAHCHPAHH
ChC CPECTBATA OT MPEeJOCTaBeH OT OaHKaTa MHBECTHIHOHEH KpenuT; Bropu mo pen ocobeH 3amor no pena
Ha 303 BbpXy HOBO3aKYIIEHH CBC CPEACTBA OT KPEAMTa IPOM3BOACTBEHO 060pyIBaHE H MAIMHH.

B nonsa Ha TpeTH MDA ca H3NafeHn GaHKOBH rapaHLWH OT OBIrapcku 6aHku 3a cymaTa oT 53 XMILJIB. H

crenp Oaili akpenuTyB 3a 4 775 XW1.eBpo H APYTH aKpeAUTHBHE 3a 16 872 xun.espo.

21. 3agp/oreHus Mo PEHAHCOR JTHIAHT

Be3pacTopaTa cTpyKTypa Ha 3a[/b/DKEHUATA 110 PUHAHCOR JIM3MHT € KAKTO CCABA:

2016 2015
Jlo eqna romuHa/KpaTKOCPOMHH - ChINo Gem.22 517 734
Han enxa romaua 1173 1834
Benuico 3aanmxenad 00 PHEAHCOR JTH3HHT 1690 2568
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MHHUMATHHTE TH3HATOBY IUVIAIIAHAA 110 d)PIHaHCOB JIMZHHI CA NBIDKHMMH KaKTO ClieaBa.

2016 2015
Jo eaua roguna 570 826
Hap egna roguna 1239 1944
1 809 2770
braewn puHancOR pasxoa no GHHAHCOB JIHIHHT (119) (202)
Ceramna cTofiHOCT H2 3a1b/OKEHHATA N0 PHAAHCOB JIH3HHT 1690 2 568
22. Tekymd ThProECKH H APYIH 33, bJKEHAS
2016 2015
TBpropeku 3anbmKeHHA i4 388 15287
3agbokerna 0 (QHHAHCOB IM3HHT — KPATKOCPOYHA YacT 517 734
3aaB/DKEHHS KBM NIEPCOHANa 1122 933
3aaBIDKEHUA KBM COLMATHOTO OCHTYPABAHE 340 283
OrcpoueHu npuxonm 135 275
3apbiDkeHns KBM GIOKETa 200 181
JApyru sanwpxeHns 100 138
BemMko TexyIIH THLProBCKH B APYTH 3aAb/UKCHAS 16 802 17 831

3aabiKeHHITa KbM IEPCOHANA M KbM COLMATHOTO OCHIYpPSBAHE BIIIOYBAT HAYHCIEGHHS 34 HEU3TION3BAH
ITIATEH OTIyCK, kOMTO KbM 31 nexemppu 2016 r. ca B pasmep 237 xun. 8. (2015 r.: 196 xun. ns.)

23, Texymn/kpaTkocpounn GAHKOBH 3aeMHA

JIBWKEHHETO N0 KPATKOCPOYHHTE GaHKOBH 39€MH € CIIEIHOTO:

2016 2015
JaemMH B HAYAIOTO HA Mepyoaa 23 235 14 833
Iomyqenn saemu 3a neprona 171 279 203 906
BLpHATH Npe3 nepHoaa (155 535) (195 504)
Bepuxo Texymu 3aibnKeHES KbM GaHkH 38979 23235
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Homunanen Toanna

B xurndu resa Bi'ir-:.‘/' e ] 31 pexemspn 2016 . 31 pexemppu 2015T.

MponeHT TAACE Homumanma Banamcoma Homuaanna  Bajancosa
¢ToiHOCT ¢cTolHOCT ¢TOiHOCT cTolROCT

Kpatkocp.kpeaut Enpo 3m0pubop . 9997 9 997 488 488

A + Mapx

Kpatkocp.kpengut Espo  \MIOpabop .., 2492 2 492 .

b + Mapx

Kpatkocp. KpeIHT Espo Im Opubop .- 1773 1773 1145 1145

T + HangbaBka

Kpatcocp.kpemur  p 1mIOpubop ), 24717 24717 21602 21 602

E + Hanbaeka

O6mo kpaTKOCPOYHH GAHKOBH 32eMH 38979 38979 23235 23235

1Ipedocmasenu obesnevenus no kpamxocpounu 6auxosu 3aemi:

B nonsa Ha Gwirapeka 6aHka MHOTOLENEBO PEBOIBHPALLO KPEAUTHO YJIECHEHHE ¢ OTOPHSHPAH PasMep OT
EUR 9 750 xun.eBpo B TOBa 9HCIIO: JIHHHS 3@ H3NABAHE HA CTEHA-0aii aKpeTHTHRH ¥ GaHKOBH rapaHAy Oe3
AHrKAMEHT ¢ OTOPH3MpaH pa3Mep B OCHOBHaTa Banyta no EUR 7750 xwnespo W oBwpapadr c
GHTKUMEHT B pasmep oT 7 750 XHILeBpO ca MpeloCcTaBeHM CIIEAHKTE ofe3ledeHus: AOTOBOPHA HIIOTEKA
BbpXY HE[BWKHM HMOT, Npe[CTaBifBall MacHBHa Crpaja — Abpeojelcka paboTwiHuna, TpadorocT,
kommpecopHo, KIIII, cknax, vaxonsu ce B rp. Teppen Ha croiisocT 500 xui. €BpO; 3aI0T BHPXY MAUIHHH,
CEOPBKEHHA H TPAHCTIOPTHH CPEACTBA HA CTOHHOCT 5 734 XMI1.eBpo.; 3aJI0T Ha CTOKH B 060POT, MaTepHAIH,
HE3aBLPLICHO IPOM3BOACTBO H rOTOBA MPOAYKIMA HAMMpPAIIX & B TP. AKCAKOBO HA CTOMHOCT He MO-MaJKO
or 3 200 xun.eBpo; 3al0T Ha BCHYKH CHINECTBYBAINM M Gbaemu B3eMaHHd IO Joroeop csc Conseii Comu
AJl, B pasmep 900 xu. eBpo; MLPBH TIO pefl 0COGEH 3aI0r Ha BCHUKH CHINECTBYBAIHA U GHICINY B3CMAHH,
IO NpeABAPUTENHO OROOPEH CIHMCHK Ha KIHEHTH B pasMep He mo-Manko oT 14 730 xma.eBpo; zamor Ha
CBBKYMHOCTTA OT BCHYKHM HAacTOAIMM W Cb/EId B3eMaHHA Ha APYXECTBOTO MO BCHUKH CHIIECTBYBAINH M
OTKpHTH B OBbAeme cMeTKH B GaHKaTa B pasMep 10 9 750 Xiil.eBpo; 3alHC HA 3aMOBE B 10134 Ha GaRKara 3a
cymMara oT 9 750 xun.espo.

B nonsa Ha Gparapcka GaHxa no kpemut oBBpEpadT B pasmep Ao 1 500 xmi.espo, ca TpenOCTABEHH
cnefHuTe 0be3neueHns: ocobeH 3amor BEPXY ZEWKAMY Belll ¢ Na3apHa cToitsocT KM 07.05.2012 roguna B
pasmep 1967 xunuB.; BaeManus oT KIMEHTH He IO-Manko 0T 1 000 XWILeBpO; 3al0r BHLPXY BCHUKH
B3EMaHWA HACTOAIM K 6belny Ha APYXKECTBOTO H N0 BCHYKH CMETKH Ha KOUTO € THTYJIAp Tipy GaHKaTa.

B momsa Ha Gwiarapcka Ganka mo kpemHT oBbpapadT B pasmep o 1000 xmm.eepo, ca ImpesocTaBEHH
caieIHMTE 06e3NeqeHus: IOTOBOPHH UNIOTEKH /BTOPa [0 Pell/ BLPXY HEABMAKHMHA HMOTH B Ip. AKCAKOBO ¥ IP.
Tepeesn; B3emanya oT KIMEHTH He NO-MaTKo oT 800 Xu.eBpo; 3aJI0T BLPXY BCHUKH B3€MaHMA HACTOALM H
ObAeuw Ha IpYXKECTBOTO H IT0 BCHUKH CMETKH Ha KOWTO € THTY/Ap IpH GaHKAaTa.

B mon3a na 6earapcka 6anka no xpeauT oespapadtT B pasmep Ha 15 000 xur.espo, B T.4. 10 5 000 XHJ1.EBpPO
no7| opMara Ha GaHKOBM rapaHLMH ¥ AKPEAHTHBH Ca TIPEOCTABEHH CIEIHHTe 0GE3NeYeHHs: 3a0T REPXY
LiIaTa HACTOMA M Oblema ChBKYDHOCT OT MATEpHAIHH 3alacH; 3alor BhpXY HACTOAIIATa M Gnaewia
CLBKYNHOCT OT B3¢MAaHHA OT KJIHMEHTH CHIVIACHO CIIMCBK H 3al0T BBPXY Maluvuyu, o6opyABaHe H
TPEHCMOPTHH CPEACTBA CBINIACHO CIHCEK, YMATO oflia CTOHHOCT BBB BCEKHW €IHMH MOMEHT TpabBa na
Branu3a MUHUMYM Ha 115% ot obara cToifHOCT Ha ycBOeHaTa M HEM3AB/DKEHA YACT OT IIONZBAHOTO
(HHAaHCHpaHe [0 HOTOBOpA.
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IlpenocrarenuTe obe3nedeHys No H3JaJeHH aKpeTUTHBH, OT Obirapcka 6aHKa B 01332 HA TPETH JHMIA 0
3 250 xun. eBpo, ca cienHHTe: 0cobeH 3al0r BLPXY ABLITOTpaiiHy MaTepUaTHA aKTHBY C IIA3apHA CTOMHOCT
6 535 xun.B; 3a510T Ha B3€MaHHUA OT KIHEHTH He mo-Mainko oT 800 000 eBpo, 3a10r BEPXY BCHYKH B3¢MAHNA
HaCTOSIIM K OBICIIH Ha JPY)KECTBOTO H 110 BCHUKM CMETKH, Ha KOHTO & THTYIIAp rpu Gankara.

24. loxoam HA HaeTH JHOA
3aowicenun 3a nnanoee ¢ dehunupan 00Xo0u NP REHCUORUDArE

JApy*kecTBOTO MMa 3aJB/DKEHHME 32 H3IUIAlaHe Ha JOXO/ IIpH HallyckaHe Ha Te3H CBOM CIIY)KHTeId, KOHTO ce
NMEHCHOHHPAT B CLOTBETCTBHE ¢ H3IMCKBaHMATA Ha wi. 222, § 3 ot Kogexca na Tpynma (KT) B Brnrapus.
CrobpasHo Te3u pasmopeabn Ha KT, npu npekpaTdBaHe Ha TpYIOBHS JOTOBOP HA CIy>KMTeN, mpuaobmm
NpaBo Ha TeHcHsd, padoTomaTe/aT My H3NJanla obe3MmeTeHHe B pa3Mep Ha NBe OpyTHH paboTHM zamiatd. B
coyd9aif, de pabOTHMKET WIHM CNYXHTEIAT WMa HaTpymaH cTak oT 10 ¥ moBede roMHH KbM JaTaTa Ha
TIEHCHOHHpaHe, o0e3NIeTeHHeTo € B pasMep Ha wecT OpyTHU paborHM 3amwmatd. IIpubmu3uTenHUAT pasmep
HA 3aTB/DKEHHATA 32 TUIAHOBE ¢ Ac(HHHpAHH AOXOAW IPH NMEHCHOHHPAHE KBM BCEKH OTYETEH MEPHOA H
pa3xofuTe NMPH3HATH B Mevandu W 3arybu ce Oa3upaT HAa AKTIOEPCKH NOKNIATH H COOCTBEHH H3UMC/ICHHA
(uHbopMamMsa 33 H3MON3BAHMTE NAPAMETPH M TPEANOIOKCHHA € OINOBECTCHa mo-moiay). IlmaHnT 3a
neduHHpaHH JOXOAH (aXbIDKEHHE 3a U3IUIAIAHE HA JOXO NMPH NEHCHOHHPane) ¢ HeHaHCHpaH.

2016 2015
CeramHa cToiiHOCT Ha 3aABJKeHHETO Ha 1 Anyapn 558 383
Pazxop 3a TeKym TpyIOB CTaxkK 3a ToAMHATA N 150
Pazxopnm 3a X8y 3a roguHaTa 16 16
HzpBpmeHn IUTAIIAHAA [Ipe3 ToAHHATA (24) 1)
EdexTn oT nocnempaiy OLEHKH 34 TOAHHATA, B T.4.: 16 20
Axmioepcxu (nevanbu)/3azybu om npomenu 6v8 Qunancosume
RpednonooIcenn 16 30
Axmioepcxu (nevanbu)/3azybu om npomenu @ demozpagcxu
HPeOnONONCEHUA - (10)
Cerammsa cTOHHOCT HA 3aabKkeHneTo HA 31 gekeMBpE 657 558
2016 2015
Pasxon 3a Texyll TpyAoB CTaK 91 150
Pasxonn 3a TAXBH 16 16
KoMmoHeHTH Ha pazxoAnTe N0 ILIAHOBE ¢ eHHAPAHH
JOXOW, IPHIHATH B neIandaTa uia 3arybata 107 166

Arxnoepcru npednonoycenus

Ilpn ompeaensHe Ha HacToAmara croHHOCT KbM 31.12.2016 r. ca HampaBeHH ClENHHTE AKTIOEPCKH
OPEINONOKEHHIA:

* 33 ONpeAeNaHe HA JUCKOHTOBHA (paxTop e H3Mo3BaHa HOpMa Ha 0a3a rOAHLICH JIMXBSH NMPOLEHT B pasMep
Ha 3 % (2015 r.: 3 %). HanpaBenoro mnpennonokenue ce 0a3upa Ha JaHHHTE 3a JOXOOHOCTTA HA
aenrocpounute ALK ¢ 10 roguien MaTypurer;

« IpeIIION0KEHHETO 3a OBAenIoTo HUEO Ha paboTHATE 2aliaTH ce OasHpa Ha npefocTaBeHaTa HHPOpMAaus
OT PBKOBOICTBOTO Ha JAPY>KECTBOTO H € B pa3sMmep Ha 2 % roAMiieH phecT CHOPAMO TIPEAXONHWA OTYETEH
nepuoA (2015 .: 2 %);
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* CMBPTHOCT — IT0 TabamiiaTa 3a cMbprHOCT Ha HCH 32 00maTa cMBPTHOCT Ha HaceneHHeTo Ha Brirapus za
nmeproma 2010r. - 2012 r,

Tosu mnan ¢ JeduHApaHH NOXONH CB3JaBa eKCIIOSMLMA Ha [APYXKECTBOTO KbM CJIEAHHTE pPHCKOBE:
MHBECTHIIHOHEH, JIMXBEH, PUCK CBBD3aH C JRINONETHETO M PHCK CBBP3aH C HAPACTBaHETO HA paboTHuTe
3amaTH. PEKOBOACTBOTO Ha IPY’KECTBOTO ['H ONPeieNs [0 CIIENHHS HAYMH:

38 HHBeCTHIMOHHHMA — JOKOJIKOTO TOBa € He(OHAHpaH IUIaH, APYKECTBOTO CJEIBa Ja Habmonasa u
TeKylo Ganancupa NpeACTOAMNATE [UIAlNAHMA IO Herc ¢ OCHIypsBaHEeTO Ha HOCTaThuYeH NapudeH pecype.
HcTopHYecKHAT ONMT, a W CTPYKTypaTa Ha 3aTbIDKEeHMETO, NOKa3BaT, 9¢ HeoOXOMMMHSAT 10 FOTHHM Pecypce
HE € CHIECTBEH CIPAMO 06HMJaliHO MO IBPKAHUTE JINKBHHH CPENCTEA;

*3a JIMXBEHHS - BCAKO HamManeHue Ha goxoaHocTTa Ha JIIK ¢ mopo6Ha cpouHOCT BOAM A0 YBeNHYSHHE Ha
3aBIDKEHHETO MO MIaHa;

33 PHCKa, CBBP3aH C ABLATONETHETO - CEraliHaTAa CTOMHOCT HA 3afb/DKEHHETO KhM NEPCOHANA TIpH
NEHCHOHMpPAHE Ce M3YMCIIABA NPHIaraifki HaH-100paTa npereHKa 1 akTyanHa HHQOpMAaLKa 32 CMBPTHOCTTA
Ha YYacCTHHIUTE B [UIAHA. Y BEIMYEHHETO HA TIPOYBDKHTETHOCTTA HA KUBOTA OM MOBIIMANA 32 €BEHTYATHO
yBEIHYEHHE Ha 3aAn/nkeHHeTo. Ilpe3 mocnemHHTe roauHu c¢ HaOMIOAAaBa OTHOCHTENTHA YCTOMYHBOCT Ha
TO3H NOKAa3aTel; U

¢34 PHCKA, CBbpP3aH C HApPacTBAHETO Ha pabOTHUTe 3alIaTH - CErallHATa CTOHHOCT Ha 3aJb/DKCHHETO KbM
nepcoHaa Npy NMeHCHOHMPaHEe ¢ H3UMCIABA Nprlaraiku Haii-nofpara npeileHKa 3a 6b1eM0TO HapacTBaHe
Ha pabOTHHTE 3alUlaTH Ha yYacTHHUMTe B IUIaHa. TakoBa yeenudeHue OM AOBEAO OO YBEIHUYEHHE Ha
38TBJDKEHHETO Ha IUIaHa.

AHaTH3BT Ha GYBCTEBHTC/THOCTTA Ha OCHOBHHTE AKTHOCPCKH MPEANOIOKEHMA € OCHOBABA Ha pa3syMHO
BB3MOXKHHTE MPOMEHH B TC3H NPCANONIOXNKEHHS KBM Kpasd Ha OTYETHHA TMepHOJ KaTO C¢¢ IpHEMa, Ue
OCTaHANHATE OCTaBaT HETIPOMEHEHH.

EdekTrT 0T M3MeHeHHeTo (yBenuueHHe Wi Hamanenue) ¢ 1 % Ha pbera Ha samnarure o ¢ 0.25 % Ha
TIAXBEHHA MPOUEHT M HAa OYAKBAHMA PECT HA TEKYyHYECTBOTO BBPXY 00llaTa cyMa Ha pasxofuTe 3a TeKYII
CTaX M JIMXBH M BBPXY CeraliHara CTOMHOCT Ha 3aXb/DKEHMETO 34 M3MIallaHe Ha AeQUHUPAHH AOXOOM IIPH
NEHCUOHHPAHE €, KAKTO ClieBa:

H3menenue na pvcma Ha 3aniaamume Yeenuuenue  Hamanenue
cl% c1%

BGN '000 BGN '000

VeenuueHHe/(HaMalleHHE ) BEPXY Pa3X0/HTe 3a JINXBH H TEKYI

craxk 3a 2017 r. 17 (17)

VBenuyenwe/(HamaneHHe) Ha HACTOSAINATA CTOMHOCT Ha

3aab/DkeHHeTo kbM 31.12.2016 1. 8 (8)

H3menenue R TUXBEHUA RPOUCHM Yeenuuenue  Hamanenue

c0.25% c 0.25%

BGN '000 BGN '000

YBenuueHne/(HamManeHue) BEpXY pasxOHTe 3a IAXEH H TeKyIL|

craxk 2a 2017 1. 22 (22)

Veennuenwne/(HaManeHHe) Ha HACTOALIATA CTOMHOCT Ha

sanbipKeHneTo kbm 31.12.2016 1. 2) 2
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25. Orcpouenn npuxogn

Omcpouenume npuxodu skmoueam:

2016 2015
DHHAHCHPAHUA 33 THITOTPAHHE AKTHBH 994 1130
Iponax6u ¢ obpareH TM3HHT - 140
Beruxo pEHARCHpaHAA H APYIH 994 1270
Bwspacmosama cmpyxmypa na omcpovenume npuxodu € Kakmo credea:

2016 2015
Jo eana roquHa/KpaTKOCPOYHH - CBINO Hen.22 135 275
Han exna ronuna 859 995
Bcenuxo oTcpouenn npuxoan 994 1270

26.Cpelkn ¢ne CBLP3aHA JIANA

Cevpianu 1uya Buo na cevpzanocm Ilepuoo na cewpianocm
Cunrernka AJ] KoMnanns maiika o 30.06.2016 r. m 2015 .
Denpinexc Unreprenreasn A JIpyxectso noa o6 KOHTpOI 2016 r.m 2015,
Erpoxotenc AJ{ JpyxecTBo oA o0 KOHTPOIT 0 30.06.2016 r. 1 2015 r.
Erponan A/ Jpy:ecTBo nox obm KOHTPOI 20 30.06.2016 r. m 2015 1.
Erponan Tpeiin 00 Hpyxectso nox ob1 KOHTPOI 10 30.06.2016 r. w2015 1.
ITnactxum Espomna ApyxecTBo oz o611 KOHTpOX 2016r.12015T.
Cunxporen @apma OO0 ApyxkecTBo noa o6 KoHTpon o 30.06.2016 r. w2015 r.
Joxu bu Haac OO JApyaecTBo mox 061 KOHTPOI 2016 r. 12015,
3narna Bapaa QO] ApyxecTBo nox 061 KOHTpOI 2016r.
bupena xvma Bapaa OO JpykecTBo noa o611 KOHTPOJ 2016.
Bbupena xema OO0 JpyxecTBo 1o 001 KOHTPO. 2016 r.
Pubapuuua uenrsp OO JpyxkecTBo mox o0 KOHTPOI 2016r.
®abe arpo EOOJ JpyxkecTBo nox o611 KOHTPOI 2016 r.

Kiiouoeunm ynpasiencKu nepconut eniousa:

Aiiren Gank Anem HsmbimHeTeNeH AUpEKTOp H WICH Ha
CbBeTa Ha TUPEKTOPHTE

Besa Afiren Dank HsneiHUTENEH ANPEKTOP M WISH Ha
CbBeTa Ha JUPEKTOpHTE

Ieeran Tonopos Jimxancku IIpencenaren Ha Cneera Ha
JUPEeKTOpHTE

®Danx Aiirpn Pauk Hupekrop MapkeTunr 1 JlorucTHKa H

yneH Ha ChBeTa Ha INPEKTOpHUTE
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BsemannsTa oT CBBP3aHN THHa BKJIFOYBAT:

2016 2015

Texyum TEproBecKH BaeMaHHs 81 143
HApyri B3eMaHms 3 G
Berko B3eMaHHSA OT CBLP3AHHE JENA 84 149
3arBmKeHNATA KbM CBLP3aHH JIMIIA CA KAKTO CleaBa:

2016 2015
Tsproecku 3aabOKEHAS - TEKYLIH 123 202
3anLmKeHHA 33 NONYYEHH 3a€MH - -
3annmxennd 3a AMBHACHTH 12 12
BeHtKO 32AB/KeHES] KBM CELP3alH JIHANA 135 214

Chenxure cbe CEBP3aHH JIHIIA 38 TEKYIIHA H MPEAXOAEH OTUCTCH MEPHO ¢a KaKTO CIIeBa;

2016 2015

IMponax6n ua cBLP3aHH JHNA

IIpopax6wm Ha Apyx)ecTRa IO OOIN KOHTPOI 10 325 9263
O6mo 10 325 9263
IlokynkH 0T CBbP3aHH AHOA

ITomydyeHn 3aeMM OT KITIOUOB YIPABACHCKH NIEPCOHAT - 12
Iomydenn ycayTH ot apykecTBa 1of] 001 KOHTPOI 1802 1884
O6mo 1 802 1 896

Bu3nazpancoenun na K1o408UA PKOGOOEH REPCOHA

Hauncnennte Bp3Harpaxienns Ha wieHosete Ha ChBeTa Ha AupekTopure npes 2016 roswmnaa ca B pasmep
338 xmrae. (2015 r.: 338 xwi.am.)

Ycnosun na coenxume coc cevpsanu tuna

Hpopaxbure Ha ¥ MOKYNKHMTE OT CBLP3aHH JIHIA, KAKIO A YCIOBHMATA MO JOTOBOPHTE 3a NPEfOCTABEHH
TIApUYHH 38€MH, e U3BLPIIBAT 10 O0MyaliHM Ma3apHU ueHd. HeMsIbiDKeHUTe calla B Kpas Ha FOJHHATA ca
HeoGesneyeHy. 3a BIEMAHMATA OT WIH 3aJB/DKEHHATA KbM CBBP3AHA JIMIA HE Ca TIPEIOCTABEHH HIH
monyveny rapaHuHM. IIpernen 3a obesnenka ce H3BLPINBA BCiAKa (HMHAHCOBA MOJHHA Ha 0a3a Ha aHANH2 HA
(HHAHCOBOTO CHCTOSHHE Ha CEBP3aHOTO JIHIIE M [1a3apa, Ha KOWTO TO OIepupa.

27. Ymnpapjense Ha (JHHAHCOBHH PHCK

B xoaa Ha obuuaiiHata cH CTOmaHCKA AeHHOCT JIpyKeCcTBOTO Moxe ga Obie M3NOKEHO HA PazIMuHM
(bMHAHCOBH PHCKOBE, HAli-BHKHUTE OT KOHTO Ca: Ia3apeH PHCK (BITIOYBALN BATYTeH PHCK, DHCK OT NPOMSHA
B CHIPaBEJ/IHBATA CTORHOCT M LICHOBH PHCK), KPEIMTEH PUCK, JIHKBUACH PHCK M PHCK HA JINXBEHO-OOBLP3aHH
[apUYHH TOTOLM. TeKyImo GuHAHCOBHTE pUCKOBE ce HASHTH(HUBpAT, H3MePBAT H HaGMOAABAT C IOMOINTA
Ha pasIMIHM KOHTPOJIHHM MEXaHW3MM, BLBEICHHM, 33 Ja CE ONpEeNeNsT aleKBaTHU LEHH HA MPOAYKTHTE H
YCIIyTHTe Ha APYKECTBOTO H Ha NMPHBJIECUEHHA OT HETO 3a8MeH KAlMTAal, KAaKTO M J1a CE OLICHAT aIcKBATHO
nazapHuTe OOCTOATENCTBA Ha H3BLPWICHWTE OT HET0 HMHBECTHLMH M (OpMHTE 3a HOANLPKAHE Ha
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IIpnio:xenne KbM PHAAHCOBHS OTHET 33 FOAHHAATA,
3apbpuBama na 31 nexemepn 2016

CBOGOJ.'I,HI/[TC JIHKBHIHH CPEACTBA, Ges Aa ¢ IOIYyCKa HeOoNpaB/Jana KOHICHTpallHd Ha AaJeH PHCK,

Kamezopuu gunancosu uncmpymenmu:

2016 2015

PHHAHCOBH AKTHBH
THproeeku u ApyrH B3gMaHus 32 862 32619
Bzemanud oT cBBEp3aHy IHIE 84 149
[Tapu 1 mapHyHK €KBHBAJIEHTH 1 096 1 008
Obmo pEHAHCOBH AKTHBH 34 042 33776

DOAHAHCOBH HACHBH
bankorwr 3aeMn 84 767 52 442
TBProBecKH W OPYTH 3aXBIDKEHHA 16 106 17778
3aaBDKEHAA KBM CBEP3aHH JIHIA 135 214
O0mo puEAHCOBH DACHBH 101 008 70 434

YmpaeneRHeTo Ha pHMCKA Ce OCBHIIECTBSBA TEKYIIO OT DPbKOBOACTBOTO Ha JPYMECTBOTO CBIVIACHO
TIONIMTHKATA, onpeAeneHa oT ChBeTa Ha qupexTopuTe. [locnenHuaT e mpren OCHOBHY NPHHLMITH 33 0GINOTO
ynpaBneHune Ha (uHaHCOBUS pHCK, Ha Ga3zaTa Ha KOWTO ca paspaGoTeHHM KOHKPETHH MpOLENYPH 3a
yIpaBJIeHHe HA OTHEIHMTE CneU(HIHN PHCKOBE, KATO BaTyTEH, EHOBM, IMXBEH, KPEIHUTEH H TUKBHACH, H
34 PMCKa NPH M3NO3B2HETO Ha HeJIepHBATHBHE HHCTPYMEHTH.

IlonuTukata, KOSTO PEKOBONCTEOTO [IPHIIATa 3a YIIPARICHHE Ha Te3u PUCKOBE, € 0606ImIeHa io-1iony.

Jluxgen puck

HeiinoctTa Ha [lpy*ecTBOTO € OGEKT Ha PHCK OT KONIEGAHUATA B IMXBEHHTE TPOLEHTH, O CTENEHTa, B
KOATO JIHXBOHOCHHTE AKTHBH M JIHXBOHOCHHTE NACMBH THPNSAT NPOMEGHH B IIMXBEHHMTE PABHWIUA IO
Pa3siHUHO BpeME H B pasNiudHA CTEeNeH.

(DHHAHCOBUTE AKTHBH HAa JPYKECTBOTO CHALPKAT OCHOBHO OEIMXBEHM B3EMAHHA M KPATKOCPOYHM
Jenosuth ¢ uxcupana nuxsa (IIpunoxenue 17 u 18).

OcHoBHHTE (PMHAHCOBM MacHBH Ha JPYKECTBOTO BKIIOYBAT 3aTBJUKEHHS N0 KPATKOCPOYHH GesIHXBEHH
TBPIOBCKH 3aJB/DKEHMA W JHMXBOHOCHM 3aCMH M 3aJb/DKEHMA [0 AOTOBOPH 33 (DUHAHCOB JIM3HAT
(IIpunoxenue 20, 21, 22 n 23),

3acMHTE Ca MOTOBOPEHM C MUiaBama JAxBa, (opMupaHa upes duxchpaHa HagbaBka, MopamgH KoOeTO
JpyXecTBOTO e M3NOKEHO NOTEHNMATHO HA PHCK OT HPOMAHA B IA3APHMTE JHMXBEHH MPOLEHTH.
IlokpHBaHETO HA TOZM PHCK C€ MOCTHTA Ype3 ONTHMH3MPAHE HA M3TOYHHUIMTE HA KPEAMTHHM PECYPCH H
MOCTHT2HE HAa OTHOCHTENIHO IO-HHCKA [EHA Ha NPUB/ICYEHHTE CPEICTRA.

PBKOBOACTBOTO HA JPYECTEOTO TEKymO Ha0liOJaBa W AHAIMZAPA HEroBaTA EKCTIO3HIWS CIIPAMO
[POMEHHTE B JINXBESHATE PaBHHMINA.
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Mpairoxenne KM GPHHANCOBHS OTYET 34 rOJAHATA,
3aBLpmBama Ha 31 aexemBpn 2016

31 dexemepu 2016 zoouna

DuAEAHCOBH AKTHBA

Teproseku BiemManus

B3aeManus OT CBbp3aHH JTHLA - THPTOBCKH

ITapu 1 mapryHy eKBEHBAJIEHTH — JETO3UTH B GaHKu

Obmo ¢uHaHCOBH AKTHBH

PHEANCOBH NACHBH
baukosu 2aemu

DWHAHCOB JIHZHHT
THproeckH 3a0b/DKeHHA (KPATKOCPOMHH JBJITOCPOYHHE)

3aBIKEeHIA KbM CBBP3aHH JIMIIA - THPrOBCKH
O6mo pHHAHCOBH MACHBH

31 dexemepu 2015 200una

®HHEAHCOBH AKTHREA

TBProecky B3eMaHHA

B3zeManns oT CBBP3aHH AHLA - TBPTOBCKH

IMapw ¥ NapUYHN €KBHBATCHTH — NEMO3UTH B GaHKM

O6mo pHHAECOBH AKTHBH

DHEAHCOBH DACHBH
Bankoru 3aeMu
DUHAHCOR TM3HHT
TBProseky 3aaBIDKEHHS (KPaTKOCPOUHH ABIFOCPOYHH)
3aeMH OT CBBP3aHH JHLIA
3agBKEHHA KbM CBBP3AHH JIHLIA - THPrOBCKH
O6mo PpuB2HACORHE NACHBH
Jluxeuoden puck

c
Oe3aTHXBEHH ¢ INaBaw,  (UKCHpaH Ob1mo
auxeen %  nuxeen %
B XHIIL.JB, B XHA.JIB. B XHAJB, B XH/LJB.
32 862 - - 32 862
84 - 84
1096 - 1 096
34 042 - - 34 042
) 34 767 84 767
- 1690 = 1690
14 416 - 14 416
135 - - 135
14 551 86 457 - 101 008
c
Oe3muxBeHM ¢ mmaBawy  dEKCHpaH O6wmo
auxeen %  nuxeen %
B XH.1.]B, B XW/IJIB. B XH]I.JB, B XHJLJB.
32619 - 32 619
149 - - 149
1008 - 1 008
33776 - - 33776
52 442 - 52 442
- 2 568 - 2 568
15210 - - 15210
214 - 214
15 494 55010 - 70 434

Excnosuimsra Ha JIpyxecTBOTO, CRBp3aHa ¢ IHKEHIHMA PUCK — BBIMOXKHOCT 3a 6€3yCIIOBHO IIOracsBaHe Ha
BCHYKH 38/bJDKEHHUS CBITIACHO TEXHHA IMANEX, HE € ChlllecTReHa, JIpyKecTBOTO mOAAbpKa 3HAYMTEIHH HHBA
HA NapHYHHTE CPSACTBA H NPOBEXAA [IOJTHTHKA Ha (GPHHARCHpaHe Ha 0GOPOTHMS KAIMTAI M Ha IOKYTIKATE Ha
AMA ot Hatpynausata nedan6a, reHepupania JOCTATEYHH BXOAAIM MapyuHyu notouu. KM 31 mexeMspw,
MajesKHaTa CTPYKTYpa Ha (muHaHCOBHTE macHBA Ha JIpyKecTBOTO, HAa 0832 Ha JOTOBOPEHHTE

HEAMCKOHTHPAHH INalanus, € IpefcTareHa Mo-10Iy.
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Ipunoxenne KbM (pUHEAHCOBHN 0TYET 32 FONHHAATA,
3apbpmBama Ha 31 nexemepn 2016

T'odunama, npuxmioveaya na 31 dexemspu 2016 2.

B xunsou neea Ha <3 3-12 1-5
TIOHCKBAHE Mecella MeceLa TOHHU O6mo

POuHaECcOBH AKTHBH

TreprosckH BeMaHHA - 32 862 - 32 862

Baemanua oT cBBHp3aHH JTHIA - i 84 24
TBPTOBCKH

[lapy 1 napHYHU €KBUBANCHTH | 096 - - - 1 096
O6mo $AHAHCOBH AKTHEH 34 042
PHHEAHCOBH NACHBH

BaukoBH 3aeMu . 2372 25 966 56 430 84 767

DUHAHCOB JIM3KMHT - 120 397 1173 1690

TBPrOBCKH 33 BIKCHAS - 14 416 - 14416
(KpaTKoCpOYHH ABITOCPOYHH)

3anbmKeHUs KbM CBBP3aHH ) 135 ) ) 135
JIAILIA - TEPrOBCKH
O6mo punancosn NacaBA 101 008
Toounama, npucnovsawya na 31 oexemspu 2015 2.
B xunadu nesa Ha <3 3-12 1-5

[IOUCKBaHe Mecera Mecera TOHAHHA O6mo

DUHAHCOBH AKTUBHA

TBpProBckH B3eMaHMA - 32619 - - 32619

BaemaHHsa oT cBBLp3aHM JIHIA - ) 149 i 149
ThPrOBCKH

Iapu u DapuAYHE €KBHBAIEHTH 1008 - - - 1008
O6mo puHAHCOBH AKTHEH 33776
OUHAHCOBH MACHBH

bankoBH 3aeMi - 6 698 24 684 21 060 52 442

(PHHAHCOB JTHAMHT . 255 764 1 549 2 568

TBproecku 3agbKeHAS ) 15210 . i 15210
{KpaTKOCPOYHH JLITOCPOYEH)

3a B/DKEHI KBM CBBpP3aHH ) 214 . ) 214
JIMIA - THPrOBCKK
06mo gunancoBn NacCHBH
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IIpnaoxkenne Kbm (PUHAHCOBHS OTYET 33 TOJHHATA,
3apbpmeama Ha 31 nexemspu 2016

Banymen pucx

Hpy»ecTBOTO W3BBLPIIBA HOKYNKH, IPOAXKOM M MoONydaBa 3aeMH OCHOBHO B €BpO. Thii KaTo BanmyTHUST
Kypc niep/eBpo e ¢mkcupaH Ha 1.95583, BanmyTHMAT pHCK, NPOM3THYALL OT €BPOBHTE EKCIIOSHIMH HA

HpyxectBoTo ¢ MHHMManed. Onepanumre Ha /JIpyXECTBOTO B JPYrHTE UyKASCTPAHHH BANYTH €
He3HAHTENEH B 00LMs 00eM 3a CICIIKHTE.

AKTHBUTE M IACHBMTE, ACHOMHHUPAHH B OBITAPCKH JIGBOBE M HyXKIECTPAaHHA BamyTa (BaIyTHATa CTPYKTYpa
Ha (pUHAaHCOBHTE aKTHBH | NACHUBH), Ca NPEACTABEHH MO-AONY:

31 oexemepu 2016 z00una e EUR e GBP 8 USD e BGN O6mo
B XHJLIB. B XWJLJB. B XWILJB. B XHIJB. B XHJL.JIB,

DaEHAHCOBH AKTHBH
TEpProrcKH U OpYTH B3eMaHHA 26 515 hass 722 %391 321862
Biemanns ot cCBBp3aHHE THIA 84 . - - 84
ITapu ¥ napHYHH eKEWBATICHTH - 771 75 250 1096
O6mo paHARCOBN AKTHBH 26 599 2005 1 4 641 34 042

PDHHAHCOBH NaCHBH
BankoBu 3aeMu 56 327 ) = 28 440 84 767
THProBCKH H Jpyri 3abIDKEHAL 9 668 25 - 6413 16 106
3aaBIKEHHA KBM CBBP3aHH JTHLa 123 - - 12 135
06mo pEEAHCOBH NACHBH 66 118 25 . 34 865 101 008
31 dexemapu 2015 200una ¢ EUR e GBP ¢ USD 8 BGN O6wo
B XWI.JIB. B XHILJB. B XWILJB. B XHILJB, B XHJL.JIB.

PuHAHCOBH AKTHBH
TBpProBcku ¥ ApyTH B3eMaHHI 26 731 2051 441 3396 32619
B3eMaHua oT cBBp3aHA THLA 143 - - 6 149
[Mapu u napuiay cKBUBAIICHTH 281 118 68 541 1008
O0mo pHHAHCOBH AKTHBH 27155 2169 509 3943 33776

PuHAHCOBH IACHBH
BankoBu 3aemu 47 306 - . 5136 52442
Teproscky u Apyru 3ambIDKEHHS 13 304 1 - 4 473 17 778
3anbmKeHNA KbM CBBP3aHH JIHIA 202 - - 12 214
O6mo puHaBECOBE HaCHBH 58 321 1 - 9621 70 434

HApy*eCTBOTO € OCHOBHO ¢ €KCIIO3MLIMA B €BPO K JIEBA, KATO MPESACTABEHATA BallyTHA CTPYKTYpa € ofHyaiiHa
3a ueaud ordeteH mepwoxa. OcTaHanuTe BallyTH He OKa3BAT ChlecTBeH edexT BepXy Ievyanfara Ha
APYXKECTBOTO ¥ BBPXY COOCTBEHHS KanHTaI IPH H3MEHEHHE HA KYPCOBETE HM CIIPAMO OLArapcKus Jies.
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Ipanoxenne KbM (PHEAHCOBHS OTIET 32 roJHHATA,
3apbpmBama ua 31 xexemspn 2016

Kpedumen puck

KpenuTeH ¢ pHCKBT, npu KOHTO KITHEHTHTE HA APYXECTROTO HAMA A3 OBAAT B CHCTOAHME A H3IUIATAT
MU0 u B 00HYaliHO INpEeNBUJIEHHTE CPOKOBE ALUKHUMHUTE OT TAX CYMH IO THPrOBCKHMTE B3EMAaHMS.
INocnenmure ca NpeACTABEHH B OTYETa 32 (DHHAHCOBOTO CHCTOSHME HETHO, CHEH TPHUCTAAaHE Ha
HAYMC/IEHHTE O0E3LEHKH N0 CHBMHUTENHH U TPYAHOCLOUpAEME B3e¢MaHHA.

ﬂpy}KeCTBOTO € MHHHMH3HPAIIO KpSOWTHHA PHCK, Thi KaTo PBEKOBOACTEOTO IIpHIIara noﬁpa MMOJIHTHKA
OTHOCHO C'BGHP&BMOCTF& Ha B3€MAHMATA OT KIHECHTH H APYIrWTE B3€MaHHA, KAKTO MW pa3nojara Cbe
SHAYHTENHH 110 pasMEp JIHKBHIHH aKTHBH, BKIL. IIApHYHH, CHXpaHABAHH B NBEPBOKIACHH 6amm, C KOHTO Ca
YCTaHOBEHH OBITOIOMHIITHHA IIaPTHEOPCKK OTHOLICHW.

Ilasapen puck

JIPY>KecTBOTO € H3NIOKEHO Ha LCHOBM PHCK IVIABHO MOpajd NPOMEHIHBHTE TEeHACHIMH B LEHHTEe Ha
ropHUBara — AW3el, Ma3yT U Ia3boll, M [IEHHTE Ha IOJIMMEepUTe, KOMTO Ce M3pa3Xxo/BaT B rojleMH KOJIHYEeCTBa
3a JeitHocTTa. JIpy)ecTBOTO HAMA MPAKTHKA [ XeDKHPA PHUCKA OT MPOMEHH B LICHHTE HA CTOKMTE.

anaeﬂenue HAQ Kanumana

C ympapneHHeTo Ha KamuTana JIpy)KeCcTBOTO LeH Aa NPOObKH Aa (YHKUHOHHpAa KaTo AeiicTBamio
OpeinpusTHe, O3 NONAbpXKAa ONTHMallHa KalWTAIoBa CTPYKTypa H HeENpecTaHHO Ja InoAobpsea
(pHHAHCOBHTE TTOKA3ATENH 32 MEHHOCTTa CH, BRIIPEKH IIPOMEHUTEe B HKOHOMHYECKHTE YCIIOBHA.

ApyKecTBOTO TeKylo HabMOAAaBa OCHI'YPEHOCTTA M CTPYKTYPaTa Ha KanMTana Ha 6a3a ChOTHOIIEHHETO Ha
3ATEKHATIOCT KbeM 31 nexemepn:

2016 2015
Obwy Ovazos kanuman, & m... 86 457 55010
BaHKORH 3a6MH 34 767 52 442
3agbmxenna no ¢HHAHCOB TU3IHHT 1 690 2568
Hamanen ¢ napu u napuynu exeusanenmu 1096 1008
Hemen dwazoe xanuman 85 361 54 002
O6mo cobcTBEH KanuTan 23021 51 168
Ob61y kanuman 108 382 105 170
Cruomuoutenue Ha 3a0TbICHIOC 0.79 0.51

28. CrnOmTHS c/IeA KPasd HA OTUYCTHHSA OEPHOS.

He ca HacTemnH cbOMTHA cleld Kpads Ha OTUCTHHA IIEPHOO, KOHTO a8 H3IHCKBAT KOPCKIIHA HIH
JONBJIHUTCIIHO OMOBSCTABAHE B HACTOALIMA (IJHHa.HCOB OTYET.
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