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Hue rssrprunxue oAr{r Ha Quuancorua orqer Ha,,CAHI4 XOnHAEfr,, OO.{ [,,!pyxecrnoro,,J,
cbA'bpxaq cqeroao4ur.ra 6a.naHc xrl',r 3l4exenapu 207gr.u orqera 3a npHxoAHTe H pa3XOAHTe,
orqera 3a co6crseHl,Ig KanHTaJr H OTqera 3a napHqHHTe noror{H 3a foAHHara, 3aB'bp[Barrla Ha
Ta3H Aara, I(aKTo H rIpHJrO){(eHHe rsu $nnauconr.I, orqer, c'bAbpxau{o o606qeHo onoBecr.sBaHe
Ha cbu{ecrBeHHTe cqeroBoAHH nonHTr,IKH H Apyfa IoqcHHTe.nua nnQoplraqu.a.

IIo sarue MHeHHe, npxJloxeHtnr QuHancoB orqer npeAcraBs AocroBepHo, B,bB BclltlrH
ca,ulecrBeHH acneKTH, QrauaHcoaoro c'r,crosHHe ua.{pyxecrnoro rur,,r 31 4ereuapu 2Olg r. u
HeroBHTe rfunauconn pe3ynrar or 4eftHocrra H nap qHHTe My nOTOrIr' 3a foAHHara,
3aB'bpuBaqa Ha ra3H Aara, B c'borBercrBr.re c Haquouaanure cqeroBoAHH craxgaprr.r (HCCJ,
npHJroxHMH e Et.nrapnr.

Eala sa uapasxBaue rra MHeHrre

Hue r:arpuruxue Haurus oAHT B sborBercrnxe c Mex4yHapoAHHTe oArnropcKu craHAaprH
(MocJ' Haurure orroBopHocrH sbrr,racHo re3H craHAaprH ca o,,HCaHH AonrnHHTeJrHo B pa3Aena
or Hau q AoKraA ,,OrroBopHocrH Ha oAHTopa 3a oAHTa Ha QuHaHcoann or.rer,,. HHe cMe
He3aBHcHMH or AplD(ecrBoro B cborBercrBue c E,rx.+tHg KoAer(c Ha npoQecuoHaauxre
cqeroBoAHTerH Ha ctsera 3a MexAyHapoAHH CTaHAaprH nO eruKa 3a ctleroBoAHTenu (Ko4erca
na CMCECJ, 3aeAHo c erHqHure H3HcKBaHHfl Ha 3axoHa 3a He3aBHcHMH.fl QunaHcos o4nr
(3HOOJ, npuaoxHM, no orHoureHr,re Ha HauHs o4ur na QnuaucoB,s orqer a Etarapr,a, xaro
HHe H3n'bJIHHxMe H HaulHTe ApyfH erHqHH orroBopHocrH B clorBercrBHe c H3HcKBaHHsra Ha
3H@o r'r Ko4erca sa cMCEC. Hue cvnrane, ve oAr,rropcr{HTe AoKa3areJrcrBa, noryqeHn or Hac, ca
AocrarbqHr,r lr yMecrHH, 3a Aa ocHrypnr 6asa aa Haurero MHeHHe.

,(pyra unQopMaqfir, pa3n[rrHa or ennancorufl orqer rr oAuropcxn.fl AoKJraA
B'bpxy Hero

Prxoso4creoro HocH orroBopHocr 3a Apyrara r.rHQopr.laqur. Apyrara nHQopr,.raqur ce cbcroH
or AoKJraA aa 4efixocrra, H3forBeH or p'bKoBoAcrBoro c'buracHo fraBa ceAMa or 3aKoHa 3a
cqeroBoAcrBoro, Ho ne exaIovea QHHaHcoBHTI orqer H HauHs oAHTopcKH AoKnaA B,bpxy Hero.



Haruero uHeHue orHocHo rfunaHcoaur orqer He o6xaaqa 4pyrara r.rHrfoplraq,fl H HHe He
H3pa3qBaMe KaKBaro H 4a e Qopr'ra Ha 3aK.nrcyeHHe 3a cHrypHocr orHocHo Her, ocBeH aKo He e
H3pr,rtrHo nocoqeHo B AoKJraAa HH H AO CTeneHTa, AO KOqTO e nOCOireHo.

Brr sptara c Haur,r o4r,r ua QnuaucoBHs orqer, Hauara orroBopHocr ce cbcroH B ToBa Aa
npoqereM Apyfara unrfoprr.raqun H no ro3H HaqlH Aa nperIeHHM AanH Taau 4pyra xuQopruaqux e
B CbrqecrBeHo HegborBercrBHe c QuHancoaun orqer hJrH c HaurHTe no3HaHr,rc, npu406uru no
BpeMe Ha o4nTa, Hlrvt no Apyf HaqHH H3fnexAa Aa cbA.bpxa clqecTBeHo HenpaBr.r.rrHo
AoKraABaHe. B cayvafi.le Ha 6aaara Ha pa6orara, Kosro cMe H3B,bprrrHrH, HHe Aoc,rHrHeM Ao
3aKJtOqeHHe, qe e HaJ'rhr{e c'brqecrBeHo HenpaBHrHo Aor{naiqBaHe B Ta3a Apyra nnr}opuaqur, or
Hac ce H3ucKBa Aa AoK.rraABaMe roan rlarr.

Hauaue xaxso 4a AoKnaABaMe B ToBa orHottreHHe.

flone'naumeanu ebnpocu, Koumo nocmaen ea dox.na eane JaKo*bm 3a ercmoeodcmeomo

B 40nranenue Ha HalxHTe OTTOBOpHOCTH H AOKJIaABaHe CbrnacHo MoC, no orHouleHHe Ha
AOK.rraAa sa 4eiiuocTra, HHe H3n'bnHr,rxMe H npoqeAypHTe, Ao6aseHH KbM H3HCKBaHHTe nO Moc,
cburacHo YxaeaHuflra Ha nporfecuouanHara opraHH3ar.(Hfl Ha AHnJTOMHpaHHTe eKCnepr-
cqeroBoAr{TeJrH H perHcrpHpaHHTe oAHTopH n Btaraput _ I4Hcruryr Ha A[nroMHpaHHTe
eKcnepr-cqeroBo4ure,'rr-r (HIECJ, us4aAenu aa 29.71.2076 r./yrasp4eura or nefiHriq
YnparureaeH cl,Ber Ha 29.17.2016 r. Teeu npoqe4ypu r{acasr npoBepKn 3a Ha.[HqHero, KaKTo H
npoBepKH ua rlopuara H cr,AbpxaHHero Ha ra3H Apyfa rHrlopnaqxx c rler Aa HH noAnoMofHar
aln rfopuupaHe Ha craHoBHtqe orHocHo roBa AaJrr.t 4pyrara NnQopMarlns Br.rrnqBa
ONOBECT-gBAHHflTA I,I AOK'AAB HHflT , NPEABHAEHH S f"AArA CC4ITA Or 3AKOHA 3A CqCTOBOACTBOTO,
nprnoxuM B Ebnrapnq.

Cmanoeut4e eoe epbsKe c ttJt. 37, an. 5 om 3axoxo aa cqemolodcmeomo

Ha 6a:ara na rjgs'bptrreHHTe npoqeAypH, Hauero craHoBHrqe e, qe:

al I4Hrloplraquara, BKJlnqeHa B AoKnaAa sa 4efiuocr:ra :a rlxHaHcoeara roAHHa, 3a Koqro e
usroreeH QuuaHcoBHIIT orqer, cborsercrna na rluHaHcoBHfl orqer.

6J [oxaaArr sa gefinocrra e H3rorBeH B c'borBercrBHe c H3HcKBaHHqra Ha fnaBa ceAMa or
3aroxa 3a cqeroeoAcrBoro.

Orronopnocr:u Ha p'bKoBoAGTBoro sa QunancoBn.fl orrrer

Prxoao4creoro HocH orfoBopHocr 3a H3rorBsHero H AocroBepHoro npeAcraBgHe Ha ro3r.r
Qunaucor orqer B sLorBercrBHe c HCC, npuaoxNlru n Eurapnr H 3a ra*aBa clcreMa 3a
B'LTpe[reH KoHTpoJr, KaKBaro p'r,KoBoAcrBoro onpeAeJr.s Karo neo6xo4ur',ra 3a ocHrypflBaHe
H3fOTBtHero ua rfunaHcoar.r orqerH, xouro He cbA'bpxar cbrqecrBeHI.t HenpaBhnHH orqHTaHHr,
He3aBHCHMO AanH Ab,rr)I(auIH ce Ha r,I3MaMa HJIH rpelxKa,
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IIpu lrarorerne ua QrnaHcoanr orqer p'bKoBoAcrBoro HocH orroBopHocr 3a or{eHgBaHe
cnoco6Hocrra Ha {ppxecrnoro Aa npoA.},nxH 4a QyurqnoHr,rpa raro 4eftcrnaulo npeArIpHqrHe,
onoeect.anafixr.r, Kofaro roBa e npHnoxHMo, BGnpocH, cB.bp3aHH C npeAnoJroxeHfiero 3a
4eficraarqo npeAnpurrrre H uanorgsafixn cqeroBoAHara 6asa Ha ocHoBara Ha
rrpeAnonoxeHHero :a 4eficrear40 npeAnpHrrHe, ocBeH aKo p'r,KoBoAcrBoro He Bb3HaMepHBa Aa
JTHKBHAT{pa Ap}.D(ecrBoro Hnu Aa npeycrauoar 4efiuocrra My, Htu aKo p.bKoBoAcrBoro Ha
npaKTHKa HflMa Apyra aJITepHaTHBa, OCBeH Aa nOCTr,nH no To3H HaqHH.

Orronopnocru Ha oAnropa 3a o4uta na eunaHcoBru orqer
Haurure qe,rn ca Aa nonJAHM pa3yMHa creneH Ha curypHocr orHocHo roBa AaJIn Qxuauconurr
oTqeT KaTo TIflJIO He CbARp)Ka CBUIeCTBeHH HenpaBL.tnHH oTqHTaHHq, He3aBhCHMO AanH
AAJI)I(AU{H CE HA I{3MAMA H.IIH |PEUIKA, H AA H3AAAEM OAI,ITOPCKH 4OX.[A4, XOfirO AA BKNIOI]BA
Hauero oAHTopcKo MHeHHe. Pasyrrluara crefleH Ha curypHocr e BHcoKa crefleH Ha cfirypHocr, Ho
He e rapaHrlHfl, qe oAHT, H3B'LpuleH B c'borBercrBHe c MOC, ar.rHaru qe pa3KpHBa cbu{ecrBeHo
HenpaBHnHo orqHTaHe, Kofaro raKoBa c.btr{ecrByBa. HenpaBHrHtl orrlHTaHH, Morar Aa
B'b3HHKHar B pe3yJlTar Ha H3MaMa t,tnu rpeu(a H ce cqfiTar 3a cbluecrBeHH, axo 6n uor.ro
pa3yMHo Aa ce oqaxBa, qe re, caMocroqretHo vutr Karo c,r,BKynHocr, 6uxa uor.nn Aa oKaxar
BnvEHI4e Brpxy HKoHoMHqecKHTe perxeHHs xa norpe6ure.nr.rre, B3eMaHH B'b3 oCHOBa Ha ro3H
rluHaHcoa oruer.

Karo qacr or oAHTa B c'borBercrBne c Moc, Hrae H3no.rr3BaMe npoQecuoua.nHa npeqeHxa H
sanasnaue npo<)ecHoHaJreH cKerrrHqH3'bM Iro BpeMe Ha rlerHfl oAHT. HHe cbrqo raKa:

- n4eHruQraqupaMe H or.(eHgBaMe pucroBere or ca,qecrBeHh HerrpaBHJIHH orr{HTaHHg B.bB
rfuuanco;ua orqer, He3aBHcHMo AaJrl.r A'bJrxau{H ce Ha H3MaMa HrH rpeuKa, pa3pa6orsar.{e H
H3nbrHqBaMe oAHTOpCKH npOr{eAypH B oTroBop Ha Te3H pHCKOBe U nOnyqaBaMe oAHTopcKH
AoKa3arencrBa, Koltro Aa ca AocrarbrrHH H yMecrHH, 3a Aa ocHrypsr 6aga aa nauero
r'rseuNe. Pucmr 4a ue 6t4e pa3Kpnro c.brqecrBeHo He[paBH.rrHo orrrHTaHe, KoeTo e
pe3yJrrar or I{3MaMa, e no-BHcoK, orKoJIKoro pHcl{a or chu{ecrBeHo HenpaBHJIHo ortlHTaHe,
Koero e pe3yJrrar or rpeuka, rrfi xaro H3MaMara Moxe Aa nratoqsa rariHo cnopa3yMqBaHe,
rfaaururfuqupaHe, npeAHaMepeHH flponycxH, HzflBneHut 3a BbBexAaHe Ha oAHTopa B
aa6ay44eHne, xaxro N npene6perBaHe HJrH sao6t,txaasue Ha B.brpeuHUfl KoHTpon.

- 
norJ^raBaMe pa:6npaue 3a Ba,TpeuHHc KoHTpoJt, HMarr-( orHoueHtle rc],M oAHTa, 3a Aa
paepa6orralr oAHTopcKr,r nporleAypu, KoHTo Aa ca [oAxoA_sr.rlH rrpH KoHKperHfiTe
o6crolreacrsa, Ho He c qe,r H3pa3qBaHe Ha MHeHHe orHocuo eQexrNeuocrra Ha B,brpeuHHq
xoHrpo.n ua.{pyxecrBoro.

- 
otleH.sBaMe yMecTHocTTa Ha H3rrO.rr3BaHHTe cqeToBoAHH nOJIHTHKH H pa3yMHOCTTa Ha
cqeroBoAHHTe npU6nnsntenau oqeHKH H cB'bp3aHHTe c rflx onoBecrqBaHur, Ha[paBeHI..r or
p'bKoBoAcTBoTO.

- AOCTHfaMe AO 3aKnOqeHHe oTHocHo yMecTHocTTa Ha H3nOI3BaHe OT CTpaHa Ha
pLKoBoAcrBoro Ha cqeroBoAHara 6aaa ua ocHoBara Ha npeArronoxeHuero ea 4eficraauqo
npeAnpHflTHe u, Ha 6a:ara Ha no,[)/.IeHHTe oArrropcKH AoKa3areJrcrBa, orHocHo roBa Aanr{ e
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HAJII,IqE C'I,I4ECTBEHA HECHTYPHOCT, OTHACflqA CE AO C'b6HTHfl HTIU YCNOBVI'I, KOHTO 6HXA
MO..IH Aa nopoAsT 3Hatl[Te.rrHH cbMHeHl,tfl OTHOCHO CnOCO6HOCTTa Ha Ap]D(eCTBOTO Aa
npoA'bJrxH Aa oyHKqHOHHpa KaTo AeficTBarr(o npeA[pHsTr.te. AKo HHe AOCTH|HeM AO
3aKnrotreHHe, rre e Ha,[Hr.(e cbrqecTBeHa HecHrypHocT, oT Hac ce a3HcKBa Aa rIpHBJIeqeM
BHHMaHHe B OAHTOpCKH9 CH AOKnaA rCbM cBl,p3aHr.rTe c Ta3H Hecl_tfypHocT onoBecTgBaHHfl

. BcB (DHHaHCoBHq orr{er HJtq R cJ|y!^ait qe re3}l onoBecrqBaHHs ca HeaAeKBaTHrj, Aa
MoAHQrir{HpaMe MHeHHeTo cH. HauuTe 3aK,[rcqeHHq ce ocHoBaBar Ha oAHTopcKHTe
AoKa3areJ,rcrBa, non)AeHH Ao Aarara Ha oAHTopcKH.s Hfi AoKJraA. Et4elrlra ct6nrug qau
yc^o,Idfl o6a'.re Mofar Aa craHar npHqHHa !ppxecrsoro 4a npeycraHoBH rlyHrqraoHnpauero
cu raro 4e crsaqo npeAnpHsTHe.

- 
oqeHsBaMe qflnocrHoro npeAcraBflHe, crpyKTypa H c'bA'r,px(aHHe Ha rluHaHcoaun orver,
BKJIIoqHTeTHo onoBesrfiBaHu.sra, H Aa 4 QuuaHcoruar orqer npeAcraBfl
ocHoBonoJrafa lure 3a Hero cAenKH H ct 6utust no HaqHH, rofito nocruta AogroBepHo
npeAcTaBflHe.

Hne xouyHurupaMe c p'r,KoBoAcrBoro, HapeA c ocraHar,Te B.bnpoc,, [JraHHpaHHrr o6xsar H
BpeMe Ha H3nbnHeHHe Ha oAHTa H CbulecrBeHrrTe KoHcTaTaqHH OT O,4HTa, BKJrrOqnTerHO
CbIqCCTBEHH HEAOCTATbqH B'bB B'I,TPEIIIHHS KOHTPON, rOUrO U4EUTNQNIIHPAME NO BPEMC H 
l-t3 B'bpuBa HHq oT HaC OAHT.

Bacrur Cror|Jtos To4opon
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