TOJIIEH JIOKJIA]L 3A JEMHOCTTA HA
TAKC BEK MHTEPHEHIBHBJI - BAPHA

Takc bex Unrepremsunn — Bapua EOOJ] e yupeneno mpes M. Hoemspu 2008r. xarto
€IHOIIMYIHO APYXXECTBO C OTPaHHYEHA OTTOBOPHOCT CHINIACHO THPrOBCKHSA 3aKOH H CE ABIBA

MECTHO IOPHIN9ECKO Jinie. MacToTo Ha perucTpanus € bearapus, rp. Bapra, yin. Bagyo Kupo
ler.7

100% Co6creenux e T.B.I. Refunds Limited, P Mpnanaus.. J[pyecTBOTO ce yHpaBisiBa OT

Huiip Arnec Mspu — Ypaswurel.

HpyXecTBOTO MMa pa3KpHT OodHC Ha ajpeca IO PErHCTPALHsl, OTKHAETO OCHUIECTBSIBA U

IOeHHOCTTA CH.

I. Ilpeamer Ha xeifHoCT
OcHOBeH npeaMeT Ha AEHHOCT € KOHCYJITaHTCKa AeHHOCT Karto J[pyxecTBOTO paboTH mO

norosop ¢ T.B.I. Refunds Limited, P Upnangus.

KOHCYNITaHTCKUTE YCIIyTH BKIIOYBAT:

IIpoy4yBane Ha 9y)KAECTPaHHOTO 3aKOHOAATENICTBO OTHOCHO IPOLEAYPHUTE 338 BB3CTAHOBSHE
Ha JaHBK Ao0aBeHa CTOMHOCT B OTAE/HHTE CTpaHH B EBpomeicKHs CBIO3, KAKTO M H3BEBH
Hero; yBenomsBate Ha kaueHTHTe Ha T.B.I. Refunds Limited 3a npaBaTta uM, npoy4usaHe Ha
BCEKH OTHENEH Clydali, aCHCTEHI[MS OpH IIOJaBaHe Ha MOKYMEHTH, IpOCIeAsBaHe Ha

CIy4JauTe U aAMHUHUCTPATUBHA IIOMOIII.
II. HxonoMu4ecka 000CHOBKA
Ilasapen npezneo

[MpennpustreTo paboTu M3LsUIo 3a eaud knueHT - T.B.1. Refunds Limited. Koncynranrckara

yciayra, KOosATo npeaocTaBss TO, € U3KIIIOYUTCIIHO CHCI.[I/I(I)I/I‘-IHa II0 poJia CH ¥ Ha APYXKECTBOTO
T

HE € H3BCCTHO Ha BBTPCINHUA Ia3ap Aa ChIIECTBYBa KOHKYPCHTHO npennplbrme.




OCHOBHHTE IIOKa3aTeNIn Ha JIOKaJlHaTa CTOIIAaHCKaTa cpena, B KOATO IIPEANIPUATHECTO

byHKIHOHHDA, ca:

Iloxazarenn 3a 2007r. 3a 2008r.
bBII B MiH. 1€Ba 56,520 66.728
Peanen pacrex na BBI1 6,2% 18.065
Hudnanus B xpas Ha roguHara 12,5% 7.1%
DuKcupaH BayTEeH Kypc JieBa/epo 1,95583 1,95583
OcHOBeH JIMXBEH IPOLEHT B Kpas Ha 4,58% 5.17%
rOAMHATA

bespabotuna (B xpas Ha roguHaTa) 6,9% 5.0%

Cmpamezuu u yeau

ITpennpustueTo € HOBoOOpa3yBaHO, HO HMMa TEXHHYECKATa M TEXHOJOTHYHATa BB3MOXKHOCT
Jla TpefocTaBss KOHCYJITAaHTCKH H aJIMHUHHCTPaTHBHH YCIYTM H Ha JpPYTH KJIMEHTH.
PBKOBOJICTBOTO 1M H3MOJI3BA CHIMECTBYBAIKUTE BE3MOXKHOCTH npe3 2009 roauHa aa pasmupy

U auBepcudunupa JeiiHocTra cu

Pesynmamu om zoounama

[TpennpusTueTo 3amo4YBa KKOHOMHYECKaTa CH AeHOCT Ha 1 nexemBpu 2008r. PesynratsT 3a

TO3H KPaThK CPOK Ha QyHKIHOHHpaHe € 1 X.JB.

IToxasarenu 3a 2008r.
PeHTabMIHOCT Ha [IPUXOJIHTE 0,01
PeHTabHIHOCT Ha MacHBUTE 0,009
PentabunmHocT Ha cOOCTBEHMSI KaNMTAT 0,20
EdexruHOCT Ha pasxoaute 1.01

0.99

EdexTUBHOCT Ha IPUXOJUTE

BﬂPHO C OPY[TV[HAJ




II1. Hean u noauTHKA 33 ynpasienne na ¢unancoBus puck

IIpes uenus oT4eTeH HEpHOA NpPEANPHATHETO € ClENBANO IONMTHKATA Ja He ce
QHTKUpPA C TBProOBUA ¢ (PMHAHCOBH MHCTPYMEHTH, KOSTO NPOHM3THYA H OT MOIMTHKATA Ha
KOHICHTpAlUs BBPXYy OCHOBHMS [pEAMET HAa MEMHOCT - KOHCYJITAHTCKA JeHHOCT.
YnpaiienHeTo Ha GHHAHCOBHTE HHCTPYMEHTH H (PHHAHCOBH PHCKOBE ¢4 C L]l 06e3euapare

[JIAAKOTO NMPOTHYaHE Ha OCHOBHATA IEHHOCT Ha IIPEONPUAATHCTO.

QHHAHCOBHTEC HHCTPYMEHTH Ha IPEINPHSTHETO BKIIOUBAT [IApUYHM CPEACTBA B Opoif
u 1o OamkoBu cMerkh. Llenta uM e Ja  ocHrypsr buHaHCHpaHe Ha JeHHOCTTA.
Ilpeanpusarrero nsama 6ankosu 3aeMu. OCBEH TOBa HAJIMYHH ca M (HHAHCOBH HMHCTPYMEHTH,
BB3HUKBAIIK OT JAEHHOCTTA - B3¢MaHHMs 110 MPoAaxOH U 3ab/DKEHHS KBM gocTaBuuny. He ca
HAJIM9IHH A€PHBATHBHY (PHHAHCOBH HHCTPYMEHTH.

IIpennpusTreTo He npunara xemKupane Ha GUHAHCOBH HHCTPYMEHTH.

OcHOBHHUTE PHCKOBE BKIIOYBAT PUCK Ha JIMKBHIHOCTTA, BATYTEH PHCK, KPEIHTEH

PHCK, QHHAHCOB PHICK UM PHCK Ha CIIy4alfHHTe CHOUTHAL.

Banymen pucx
3a neproza TO3M PHCK € HUCHK, opaau ¢akTa, 4 CTpaHaTa € B YCJIOBHSTA HA BaTyTeH
Gopa. JloroBopeT 3a KOHCYNTAHTCKA JEHHOCT € CKIIIOYEH B €BPO, KOETO CBEXNA BATYTHHS

PHCK 10 MHHHMYMa, OTHACAM] C€ 10 3ania3BaHE Ha BAJIyTHUA 60le B CTpaHara.

Kpeoumen puck
IIpeanpusTeTo mpeleHsABa H TO3M PHUCK KAaro HHUCBHK, Tail KaTo IO JOroBopa ¢
OCHOBHHS KJIMEHT C€ M3BBPIIBAT MECEYHH aBAaHCOBH IUTAINAHMS, KOHTO IOKpHBAT MeXIy 90

10 110% ot MeceynaTa cTOMHOCT Ha yCiIyrara.

QDunancos puck
IIpeanpusTueTo oLeHsBa TO3M PHUCK KAaTO BHCOK IOPAad MOKAYBAIIUATE CE JHXBEHH
paBHHINA Ha 6aHKOBMTE KPEIUTH, KOUTO NpH MOBMINEHA HYKJa OT NapHIfH CpeAcTBa Ouxa

YTEXHUIH GHUHAHCOBOTO CHCTOSIHUE Ha pupMara.

BSIPHO C OPUTVHAJIA




Hugpnayuonen puck

WHnaunoHHuAT prCK 3a npeanpusteeTo 3a 2008r. e BHCOK, ThH KaTO CBIIECTBYBaIIE
HATHCK 33 pacTeX Ha LEHHTC, HHUIMHUPAH INABHO OT MpPOJBIDKABANIMA DACTeX Ha
HEABIKMMHUTE MMOTH M €HeproHocutenute. ToBa OKa3Balle BIMSHHE H HA yBeIM4aBaHe Ha

Pa3xoauTe Ha NPEAIIPUATUETO.

IlpennpusTueTo ympaBisBa TO3M PHCK d9pe3 METOAHTE HA neHoobpasysane Ha
KOHCYITAHTCKHTE yCIyTHM, OKa3BaHH Ha KJIHEHTa, [O3BOJSBAINM AaNaNTHpaHe Ha

[I0Ty49aBaHUTE Bb3HArpaXKICHUs B 3aBHCHMOCT OT HpONECHTa Ha HapaCTBaHC Ha pasxoJuTe.

Ilpes 2009r. ce ogakBa To3um pPHCK Ja Ce CBEe HO HHCHK IOpaz CBETOBHOTO

HUKOHOMHYECKO ITOJIOXKECHHUE U IIOHMKABAIIIUTE CE JIMXBEHH HPOLICHTH.

Puck na cnpaseonueume cmoiinocmu

Crpaseqmpara CTOMHOCT 3a OLEHKAa Ha aKTHBHTE Ha JAPYKECTBOTO HE Ce H3IION3BA
KaTo 6a3a pH U3TOTBIHETO Ha OTYETa HA IIPEANPHATHETO. PLKOBOACTBOTO BsApBa, 0bade, ye
IIpH U3roTBAHETO Ha OajaHca MPEHOCHHTE CTOMHOCTH Ha IBJITOTpaliHATE aKTHBH ca OIH3KH
AO CHpaBeJIMBUTC HM CTOMHOCTH, Mopagu (akTa, 4e aKTHBHTE C€a 3aKylyBaHH Ipe3

OTYCTHATA rOANHA.

Puck na cnyuaiinume cvbumus

Jpy’eCTBOTO mojiara BCHYKH YCHJIMS PHCKOBETE, CBBP3aHM C AEHHOCTTa, Aa GbIar
MHHUMHU3UPAaHX WJIH 4Ype3 NPEBaHTUBHH MEpPKH MM 4Ype3 IOKyNmKa Ha 3acTpaxoBareliHa
Hoyuna. 3acTpaxoBaT ce PUCKOBE, KOUTO HE MOTAT Aa GBAAT BETPEIIHO YIPABJISBAaHH H TOBA

Ca PHCKOBETE, CBBP3aHHU CBC CIIyYaHH CHOUTHS.

Puck na nuxeuonocmma

3anBDKEHAATa Ha IPEANPUATHETO ca KPaTKOCPOYHH /B paMKHUTe Ha 12 Mecena/, KOUTO
ca IOraceHM M3IIO CIeJ AaraTa Ha oTdera. IlokasaTeluTe 3a JMKBHAHOCT B (GHUHAHCOBA

aBTOHOMHOCT 3a 2008 r. ca cneguuTe:

BSAPHO C OPUTUHAIIA




Ilokasarenu 2008
O6ma mmxsuaHOCT 0.93
bwp3a nuksuaHOCT 0.93
He3a6aBHa nmuksuamoOCT 0.93
Koedumnuent na punancora 0.05
aBTOHOMHOCT/IIIaTEKOCIOCOGHOCT

Koedunment Ha 3arsxusmoct 20.16

20 derpyapm 2009r.

vgPHO C OPUTUHATA




CYETOBOAEH BAJIAHC
"Taxc Bex MuTepHewrsion - Bapua” EOO/], rp. Bapwa, ya. Bavo Kupo 1 er. 7, EMH 200 286 735
' Koum 31.12.2008 r.
Awcrus flacus
Cyma (n.nesa) Cyma (un.nesa
Paspenn, rpynm, crarum Texywa roausa fipepogHa Paspenw, rpynm, cratun Texywa " | Rpepmara
] a I 2 2 B N B Ty
A. 3anmcaH, HO HeBHeceH KanuTan A, Co6crnen xanmtan
5. Hevexyuw (Auarovpaiinu) axtwen 1. 3anwcan xanwran 5
: Hematepuanum atnsn 11. MpemMun OT emncnn L
- fpoayxv or pazeoiivia aeiivocr .
2. KoHuecuu, naﬁum, Wa , THPIOBCKA Mapky, T Pesepe of nocnansau ouenor *
NPOrpaMHit NPOAYKTY W ADYTW NOAOGHU NPaBa W aKTwsy ) JIV. Pesepan -
3. Tuprosoka penyrauus 1. 3axoHosK pesepan
4. Tipenocraseny aBaHoM W HEMATepUanku aKTvaK 8 npouec
Ha u3rpaxapaxe 2. Pe3eps cBup3aH C 3Kynenn cobeTeeHM akumn
O6iyo sa rpyra I: 0 -0 {3. Pedeps CuITaaHo yupenuTenen axT
IL. Runrorpaiinm wavepuanis axTuss 4. fipyv pesepeu
1. 3emu u crpaam, B T4 ) O6ugo 32 rpyrma IV: Q= = 0
~|V. HaTpynaua nevanGa (sary6a) or munann
- 38MM TOAMMK, B T.4.!
2 Maumny, npon3soaCTeetio o6opyaBaHe # anapaTypa 241 o T - wenokpuTa sary6a - )
3. Coopuxesms u apyru : - |O6wo sa rpyna V: 0 0
4. TipesloCTaBeny aBancv # AbNrOTPARHY MaTepHarin ; : :
3KTWen 8 NOLEC Ha M3rpaxAate |V Texymia nesan6a 1 -6
' {OBULO 3A PASAEN "A™: 6 0
O6uwo 2a rpyna II: 24 0{5. Nposusiw n cxoaim sagemuesns
L BwArocpounn huHaHcosu axvTnen 1. Nposusun sa % Apym noaoGew 3aar
1. Axunu 1 AsnoBe B NpeANpUSTUS OT mpyna b e R 212, Nposnawm 38 gaHbUM B T.4.:
2. 33EMU Ha NPEANPUATUR OT rpyna | - OTCPOMEHM AaNBLIM i
3. AKumnu W NANOBE B aCOLMUPAHU # CMECeNN : T
NpeANpUsRTUR /3. 3agunxetius no KPATKOCPOMHI AOXO/AM Ha nepooHanal 14
4. TipenocTaseri 33eMH, CBLP3aRM C SCOLMMPANH U = e s 1 B R
CMECEHN NPRANPHATUR ) Ofino 3a paagen b: 14 e
5. luarocpousmn nusectuum B.
1. OGRMIALKOHHN 33eMi C OTAGNHO NOCOUB3HE HA
6. [lpyrv 3aemun KOHBEDTHDYEMHTE B T.M.: 0 0
7. Viaxynenn coBCTBEHM aKLMN HOMWHANHA CTORHOCT
........ XHUNNB, X X - 40 1 roana
O6uwo 3a rpyna III; 0 - @) - vaa 1 rogvHa o
1V. Orcposienn parwym ] o ]2, 3amunerma xom MHBHCOBI NpEANDURTIS, B T 0 -0
, ‘O6uio 33 paspen 5: 27 0] - a0 1 roauna
|B. Texyuwt (xpavworpatinm) axrmou - #a 1 roanHa
L.Marepuantu sanacn =13, Monyuetin 3asaHom, 8 T.u.: Q 0
1. Cyposuntu u MaTepwanu 1 - Ao 1 rogmea
2. He3asbpuieno npou3soacTso - Haa 1 ropnHa
3. Nipoayxum v croxm B T.M.: 0 0]4. 3aabnxennmn KbM A0CTaBUMLM, B T.4.. 58 0
- NPOAYKUMA ; - A0 1 rognHa 58
- CTOXN 1 - Hapa 1 ropnHa
4. MNpegacrasetm asancn 5. 3agvmkenns no nomiy, B T.4.: 0 1]
O6uo 33 rpyna I: 0 01 - 20 1 rogmsa :
11, Bsenarms _| -+aa 1 roguna
1. B3eManun OT KNMEHTH K AOCTBBUMUM, B T.M.: 46 SAULOKEHHA KbM NPEATDUATAR OT IHYTIA, B T.N.: )
- Hag 1 roguua .| =80 1 ropma i
{2. Baemanwg ot NPEANDUATHA OT IPYNA B T.u.} | - Hap 1 ropuHa
-Hag 1 roguna £l ]
3. Baemanust 07 CEBP3aHM C QACOUMMPAHU ¥ CMECEHWU 7. 3apuixenun, CBbP3aHW C ACOLMNPAHI 1 CMECEHMK
n ™R, B TM.: ““npeanpuaTin, B T.u.: 0 20
- Hag 1 roguua “ - A0 1 roamia 3
‘4. flpyrv g3emarms 8 T.4.: .| - wan 1 roauna R :
: - uap 1 roauna 2218, 3abUKeNMA N0 NORCXOAHN AIHBLUM HA NEPCOHANA 3 0
{0610 32 rpyma 1I: 0] - a01 rowwa "3
‘IIT. MiweecTmpmn _| -Han 1 rogwna . .
51.Axuuuumnoseanpennpumuorrpyna il - KbM NBPOOHaNA, B T4 30 1]
:2, Maiyneru coBCTBEHN aKLIMM HOMWHANHA CTORNOCT
Y X X - £o 1 roguna 30
{3. Npyrn wHsecTMyMM - Haa 1 ropuna
| O6mo 3a rpyna III: 0 0 | -~ OCHTYpHTENHN 3aAWIDKEHHA, B T.M.: 13 0
- B0 1 TOAnH2 13
1V, Napnunn_cpepcrea, B T.4.: - HaAa 1 rogusa
- 8 6poit 0 ~ DoMuHN 3AARIREHNA 31 0
- Geacpounn cveTxv (aenosum) D - 80 1 ropmia 3
| 06us0 32 rpyna 1V: 0 0| - uan 1 roguna '
3 O6uio 3a paspen B, B T.u.: 107 0
060 32 pasnen B: 100 0] - ao 1 roguna I. 107 0
- Hap 1 roanma - . / 0 0
nepwoaN, B Tk T ¢ 0
T Paaxomn 3a Gugetnn nepuonn ] - doman
- Rpux nepuoan
CYMA HA AKTUBA 127 0 mgiﬂ\cuu 2P L

ﬂammmammg&flﬂ C OPPIFHHAJIAo Cucraevren: E

i NN




"Taxc bex HHrepHewvHbI -

OTYHET
3A NMTPUXOAUTE U PA3XOAUTE
Bapna" EOO/, rp. Bapra, yn. Bavo Knpo 1 er. 7, EMIH 200 286 735

Mpunoxetue Ne 2 kum CC 1

3a 2008 r.
Cyma /xwn.ns/ CyMa /xun.nef
HaumenoBaxue Ha pa3xopure Texyuwa npeaxeaHa HaumexoBanue Ha npuxoanre Tekywa npeaxopHa
roavHa roguHa roguHa roguHa
1 2 3 1 2 3
A. PA3X0OAU 6. NPAXOAN
1. Hamanenve Ha 3anacuTe ot MPOAYKLMA 1
HE3aBLPWEHO NPOM3BOACTED . 1. HeTHu npuxoau OT npoaantu B T.4.: 101 4]
2. Paaxonn 3a Cyposunn, Matepuany U BLHIWHK T g
CIYIU B T.M.: 25 0 a) npoaykums
1a) CYPOBUHM W MaTepuanm 16 6) croku .
6) BBHuwHY yenyrm ) 8) yenyru 101
2. YBennuenme Ha 3anacuTe OT NpoAyKuMs 1 .
3. Paaxoau 3a nepcoHana, B T.4.: 61 0 HE3aBbPLIEHO IPON3IBOACTBO
: 3. Pa3xoam 32 npupobusate Ha akTen fo
2) Pasxoau 3a Bb3HArpaXaeHns 52 CTONAHCKW HAaYUH
6) pasxoav 3a ocuryposku, BT .. 9 4. Apyrv npuxomm, B T.u.:
- OCUTI'YDOBKM CBBP3aHM C NEHCHMN 7. : - NPUXCAK OT (MHACKpaHUs
4. Paaxoau 3a aMopTM3aLms U obe3tienka, B T.u.: 0 0 061140 NpUXOAK OT ONEPaTHBRATE AENHOCT 101 0
a) Pasxoan 3a aMOPTU3ALMA W OBe3LEHKa Ha .
ALATOTPAHU MATEDUANHY ¥ HEMaTEPUANHH , 5. T1pUXxogm OT y4acTHa 8 ALLEPHH, BCOLMMDHY 1
BKTUBH, B T.4.: 0 0 CMEeCEHW NPeanpuATHs, B T.4.:
- 0AY 33 aMOpTH3aLMs ] ~ APUXOAM OT YH3CTHR B NPEANPUATHR OT rpyna
- pa3xoam ot obe3ueHxa 6. Npyxoan OF APYTM MHBECTULIMN, 3aEMH,
6) pasxoan ot obestenKa Ha Texywn NPU3HATH KaTO HETeKYIUM (ALNrOCPOYHU) aKTUBH,
(xpaTxoTpaitiu) akTuem B T.M.: i
S. Dpyrv pasxoaM, B T.u.! 14 0 - NPUXOAN OT YHacTus 8 NPeANPUATUS OT rpyna S R
a) 6anancoea CTOMHOCT Ha NPOAAREHN AKTVEM 7. Apyrv nuxen v HMHAHCOBA NPUXOAN, B T.4.: -0 L)
6) nposuauu - 14 a) NPUXOAM OT NPEANPHSTUS OT rpyna
6) nonoxurentu paannkn o onepaunn ¢ o
O6uyo pa3xonxn 3a oneparusnara geNnocr 100 0 AHCOBH MHCTPYMEHTH *r .
6. Pasxony oT obesueHka Ha MHAHCOBM axTuey,
BKNIOYUTENHO UHBECTULIMMTE, NPU3HATH KaTO B8) FIONOXKUTENHW PA3NUKK OT NPOMAHA Ha BANYTHU
TeKyuin (KpaTkoCpOuHM) aKTUBY, B T.u: 0 Kypcose
- OTPULBTE/NIHU PA3NINKK OT NPOMAHA Ha BanyTHK
Kypcoee ] O6uo Ppunacosn npuxoan 0 0
7. Pa3xoay 33 MMXBH W APYTY (PUHAHCOBH
paxogu, B T.M.: 0 0
- Pa3xofin, CBLP3aHK C NPEANPUSTHA OT rpyna i
- OTPULIATErNHN Pa3nuKN OT OnepaLuy C
¢UHaHCOBYM aKTVBMK :
O6uyo ghurarcosmn pasxoan 0 0 ‘
0640 pasxoan 33 O6HYANNATS fedHOCT 100 0 O6ujo npuxoan or o6nyakinara gernocr 101 (1]
8. NMeuanGa or o6uuaiinaTa geAnOCT 1 0 8. 3aryGa ot o6uuaiinara peiiHoct o 0
9. MssuipenHm pazxogu s 9. VissbHpeaHu npuxoam S =
O6uyo pasxonn 100 0 O6uyo npuxoan 101 i
10. 'glergggau?neqanﬁa (o060 npuxoom — g 10. CyerosopHa 3aryba (0610 NPHXOAM — obLIO
o6wo pasxozm) 1 0 pasxonm) L 0
11. Pa3axoau 3a naHbilm ot neyanbara 0
12. [ipyrv paHbum, antepHaTnBHn Ha ,
KOPNOPaTUBHMA AaHLK
13. Nevan6a 1 0 11, 3ary6a (pen 10 + peq 11 # 12 oT pasaen A) .0 _ 0
Bewuko (06ui0 paaxoan + 11 + 12 + 13) 101 0 Benuxo (06110 npuxoan + 11) 101 0

Aara Ha cvcTassHe:20.02.2009 r.
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OTYHET
3a napuuHKTe noTouu

laxc bex Hureprewsusy - Baprna” EOO4, p. Bapra, yn. bayo Knpo 1 er. 7, EHH 200 286 7;
3a 2008 r.

L__'___h HaumeroBanmne Ha NapuuHUTe noToumn o Tekyuy nepviog ——{ _TNpeaxoaen nepnog
o MNocronnenns | Mnawanwn | Heren notok | Nocrunnetma Mnawauns | Hetew notox

1 2 3 4 5 6

i
p—— T

a

A._[Napwunu novoun or OCHOBHa fleliHOCT —

Napuynn NOTOUK, CBLP3AHY C TLProBCKK KOHTpareHTn e 1} '; 107
NapuuHu notouw, cevbpaanm ¢ KPaTKOCPOuHU : s
¢uHaHcoBU AKTHBH, ALDXKAHM 33 TLPIOBCKU Uenn ; et D
flapnuny notouy, CBbP3aHYU C TPYAOBM Bb3HarpaxaeHms b 150 - (15)
{ __4/Mapuytm novouw, CBLP3aHM € /INXBM, KOMUCHOHHHM, I i e .
AVIBUREHTY W ADYTY NOAO6HK i o 0}
NapyuHn notouu ot NONOXUTENHU U oTpULaTenHy : ' :
BanyTHW KYPCOBH pasmuku
| __6/NnareHu u Bb3cTaHoBeHn AaHbUN BLPXY nevanbarta
|__7,Nnawanus npv pasnpeaenenns na neyantu
£pyr1 NapuiHmM NOTouM oT ocHoBHa aekiHocr e Snopes - ;
Bcnuxo napmunn NOToLM 0T 0OCHOBHa feliHocT "(A) . 11 - 16] . (5) 0 0
Mapuynm notoum ot nusecTuumonna peiinocr :
Napuuru notoun, cebpsanm ¢ AbNrOTPaiiHn akTUsn : R - o “0f
{Tapuunm notouw, CBBLP3aHM C KPATKOCPOUHM (huHaHCOBM e ;
aKTUBY ) 3 s 0}
[TapudHy noToum, cevpsaru ¢ 7IMXBY, KOMUCVIOHHM, ] : : ]
AVBUREHTU ¥ ADYTY NMOA06HU » L / S0
Napwunn notoum or 6M3Hecxom6vmaum - NpyuaocbuBaHua S 0
Mapuunmn notoum ot nonoxurentu u oTpULaTentu g
BaNyTHY KYPCOBM Paanuky
Apyrv napuukin notouu or MHBECTULMOHHA fielHOCT i : _
Bonuxo napuunn OTOUN OT MHBECTHUMOHHA fieitHoCT (56) 0 0
B._|Mapuuumn novoum or t$uHaHcosa neiinocr
Napuutm notoum ot emutnpare n 0bparHo ‘ ‘ ,
NPYACEMBAHE Ha LEHHM KHWKa e sl 50 i Ll o 0
MapuiHv NoToum OT AOMLAHUTENHM BrHOGH 1 L ’ L WO WG
BPbUAHETO UM Ha cobCTBEHMLMTE S b e 0 e 0
3|MapuyHu notoum, CBbP3aHK C NONYYEHN win . e SR : o . N :
NpeaocTaseHu 3aemu S L L SR 0
4|MapyuHy noTouu ot nnxay, KOMUCHOHHM, T
AVBULEHTY W APYMM NORO6HM
Mnawanma Ha 3aabmKeHUs No AMaMHroBK LAOTOBOPM T
Napuutm notoum ot nonoxmrentn u oTpUyaTentmn it b :
BanyTHU KypoOBM pasnMku Lo + Pl o

5
6

(=)

L] ‘U‘l W NHJ

P

ololojo|

olojoioisl ol lolol:

L

[y
O

N

w

-

u

=)

ololo
°
°
‘,cho o‘"c‘ '

=y

[ d

(=)
g {=i=)

i

7| 8pym™ napuukmn noTouu or ¢uHaHcoBa feitHocT
Bcnuxo napuunn notoum or ¢uHancosa peiivocr (B) ) e

I._ |VsMeHenue Ha napuanmTe cpeactsa npes nepuona (A+6+8) | 16] 16| /o
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I. KOPIOPATHUBHA UHO®OPMALIUA

Takc Bex HutepHemsant — Bapra EOOJl (JIpyecTtBOTO) € yupeneHo npe3 M. Hoemepu
2008r. . KaToO eAHONMYHO JPYKECTEO C OrpaHH4€Ha OTTOBOPHOCT CBINIACHO ThPrOBCKHSA 3aKOH U ce
fABABA MECTHO IOPHAMIECKO JMLEe. MACTOTO Ha perkcTpauys e Bbuirapus, rp. Bapha, yn. Baso Kupo
ler.7

100% Cobecrennx e T.B.I. Refunds Limited, P Wpnaupus. 3anmucaHusT Apy:KecTBeH
karuTan ce ¢reTor oT 500 nsna no 10 neBa Beexw, Bemuku co6erBenoct Ha T.B.L Refunds Limited.

HomuHanHata cToiHOCT Ha naoBere e mwiarena 100%.

OcHoOBeH npeaMeT Ha AEHHOCT € KOHCY/ITAHTCKA [AEHHOCT KAaTo HApyxecTBoTo pabotH no

morosop ¢ T.B.I. Refunds Limited, P Mpnanaus

Kbm 31.12.2008 r. ofmusar Gpoit Ha mepcoHana Ha apyxectBoTo € 41 paGoTHMUM H

CITYKUTETH.

EdextusHoTo ynpasnenne Ha JIpy)ecTBOTO ce OCHINECTBABA B oduca MYy, Pa3KpuT Ha

azipec: rp. BapHa ,yn1. Bao Kupo 1, oTKBAETO Ce 0ChLUeCTBsBA M KOHCYJITAHTCKATA My AEHHOCT.




II. OCHOBHM I1OJIOXKEHHUS OT CYETOBOJHATA ITOJINTKA HA APY)XXECTBOTO

basa 3a uzzomenne

@uHancoBUAT oryeT Ha Takc bek Hurepnemsnsn — Bapua EOOJ] e wsroTtsen B
CBOTBETCTBHE CHC JaKOHA 3@ CYETOBOACTBO M HaumoHanHuTE CTaHIAapTH 3a (PMHAHCOBM OTYCTH 3a
MAaJIKH ¥ CPe/IHH TNPCANPHUATHS, YTBBPASHH oOT MuHuCcTepekus cbBet ¢ [IMC Ne 46/21.03.2005 ., B
cuna ot 01.01.2005 r.

HpyXeCTBOTO BOAM CBOHMTE CUETOBOAHH peructpu B Gnirapcku nesa (BGN) H usrorss
CBOMTC OQWUMANHH (HHAHCOBH OTYETH B CHOTBETCTBHE ¢ OBArapckoTO  CYETOBOAHO

3aKoHOxaTeNcTBO. JlaHHUTe BBE huHanCOBHA oTueT (['PO) ca NpeACTABEHU B XMIISH JeBa.

Hacroxmns'r quchon OTYCT € HU3TOTBEH IIPpH CIIa3BaHE Ha TNPHHIHMIIA HA UCTOpHYECKaTa
LCHa.

Cpasnumenna ungpopmayun

JpyXecTBOTO He MpeCTaBA CPaBHHUTENIHA WHGOPMALWMA 3a NMPEAXOJHH TEPHOIH,

THH KaTo € 3aroyHano AeHocT exBa npe3 M. Jexemspu 2008r..

Omuemna eanyma

DyHKUMOHAIHATA M OTYETHA BAITYTa Ha APYXKECTBOTO € Gbarapckuar nes. Ot 01.07.1997 r.
JICBBT € (UKCHPAH B CHOTBETCTBHE ChC 3akoHa 3a BHB KBM repManckaTa Mapka B ChOTHOLICHHE
BGN 1:DEM 1, a ¢ BeBeskaaHeTo Ha eBPOTO KAaTO OQHUMATHA BalyTa Ha EBpomeiickus chios - ¢
€BpoT0 B ¢choTHOEeHKHe BGN 1.95583:EUR 1.

Ilapudnnre cpencTsa, B3eMaHMATAa W 3aIBIDKCHHATA, JEHOMMHMDAHM B Yy>KIECTpaHHA
BaJTyTa C€ OTYMTAT B JICBOBA PaBHOCTOMHOCT Ha 6a3a BayTHHA Kypc KbM JaTara Ha OlepauusTa 1
Ce mpeoLieHsBaT Ha MeceuHa 6asa karo ce m3nonsBa oduumanaust kypc Ha BHB Ha mocnennms
paGoteH neH ot Mecena. Kem 31.12.2008 r. Te ca npeacTasenn no sakmounTe HHs Kype Ha BHB.

Kypcosurte pasiukH OT npeoLeHKaTa ce TPETHpAT KaTo TEKyIIW MPUXOIH M PasXolH M ce

BKIIOYBAT B OTYETA 3a IPUXOAHM M pa3xoi KaTo q)HHaHCOBPI l'IpPIXO}.II/I/paBXOJ.IH.

Hvnzompaiinu mamepuannu akmueu
Hwnrorpaiinare Matepuanau aktuBd (JIMA) ca mpeicraBenn B GanaHca MO neHa Ha
npuao6uBane /6pyTHa GalaHCcOBa CTOMHOCT/, HAMAJICHA ¢ HAYHCIIEHATA IO MOMEHTA aMOPTH3ALUA H
obe3nenka. CBbp3aHUTE C TAX AAHBYHH AKTHBHU WM NACHBH CE NPEACTABAT OTAEIHO.
JAraroTpaiiHuTe MaTepHaIHH aKTHBM Ca NPHUTEKABAHH OT MPEANPHUATHETO HEYHHAHCOBH
PeCypcH, KOMTO MMAT HaTypaIHO-BEILECTBeHa (opMa M INe Ce M3MO0NI3BAT [B-ONepaTUBHATA JSHHOCT

\E Z’c%?rpnzﬂaaa'r Karo
2
)

Ha TPEINPUATHETO WK Iue 00CIy>KBaT afAMHUHHUCTPATHUBHUTE MY

BAPHOC OPUTVHAIIA




TakuBa, KOraTo ca yCTaHOBHMH, NPEANPUITHETO NPHTEKABA ITBJIHUA KOHTPOJ BBPXY TAX, OT TAX Ce
04aKBaT GbJeIH HKOHOMHYECKH TIONI3H, e CE M3MO/I3BAT [IOBEYe OT eHH OTYETCH NIEPHOA U ca Ha
HeHa Ha npuao6HuBaHe He mo-Majika ot 500 /meTcToTur/ jeBa.

Ilpn mbpBOHAYaNHOTO NpH3HABAaHE LEHATa HAa TPHIOGHBaHE ce (dopMupa OT MOKynHaTa
ueHa /npu BHOC 10 ¢ukcHHr Ha BHB 3a neHs Ha JOKyMeHTa, M3fafieH OT KOHTpareHTa/, MHTa H
HCBB3CTAHOBUMH JaHBLH, HANIPABCHUTE PAa3XOAM 3a NPUBEXIAaHE Ha aKTHBA B CHCTOSHHE, COIHO 32
€KCILIOATalysl /TPAHCIIOPT, MOHTAX, NPHBEXaHe B paGOTHO ChCTOSHHE/.

IocnenBawmre pasxomu, CBBP3aHH C OTHENEH NBATOTPACH MATEPHANEH AKTHB, KaTo
PEMOHTH ¥ MNOJJPBAKKA, C€ NPU3HABAT 3a TEKYIW B TEpHOAA, Npe3 KOWTO ca HampaBeHH. B
CITy4auTe, KOraro Moxe na ObJe /0Ka3aHO, Ye MOCHEABALIMTE Pa3sXoJH BOAAT N0 MOBHMIIABaHe HA
GbIeIUTe MKOHOMHYECKH H3TOJHM HaJl TbPBOHAYATHO OLCHEHATA €(DEKTHBHOCT OT H3IIOI3BAHETO HA
aKTHBA, Te3U Pa3XOAH C€ KAMMTATN3NPAT KbM CTONHOCTTA My.

HpyxecTBoTO M3BBpIIBA Tperies 3a 00€3LEHKAa, KOTaTo €a HAIMLIE HHIMKATODH,Ye
GanaHcoBaTa CTOMHOCT Ha aKTHBUTE He MOXe 1a 6bic BH3CTAHOBEHA 4pe3 Mpojakba Ha aKTHBHTE
HJIM 4pe3 TAXHaTa ynoTpeba.

AMopTH3aIMATa Ha JBJITOTpPaliHUTe HEMaTepHalHM aKTHBU CE€ HAYMCISBA OT MeECela
ClIeABalll MECELIa Ha BEBEXKIAHETO UM B KCILIOATALHSA

HpyXecTBOTO Npuiara JHMHeeH MeTol Ha aMopTusaima Ha JIMA 1o Ipynd akTHBH KakTo

clieBa:
TloneseH xuBOoT AMOpPTHU3aLMOHHA
HOpMa
MeCeHH %
KommoTpu u codryep 40 30

Pasxonure 3a mogobpenne Ha JIMA ce aMOpTH3MpAT OTHEIHO OT aKTHBa KaTO KpalHHSAT

CPOK 3a aMOpTH3alliA ChbBIIAJa ¢ TO3H Ha aKTHBA.

Hemamepuannu ovnzompaiinu akmueu
JlprorpaitHuTe HeMaTepHaIHH aKTHBH Ca NPUTEXKaBaHH OT MpPEANPHATHETO He(PHUHAHCOBH
pecypcH, KOMTO HAMAT HaTypaHO-BelleCTBEeHa (opMa M IIe Ce H3IOJI3BAT B ONepaTUBHATA ACHHOCT
Ha MPEATPUATHETO WIH 1e 00CHyKBaT afMHUHUCTpaTHBHUTE My QyHKIMH. HeMaTepuanHuTe akTHBH
Ce MPH3HABAT KaTO TaKHBA KOTaTO Ca YCTAHOBUMH /IIPH OTIACIHMMOCT HIH OT JOTOBOPHH IpaBa KaTo
NIpaBO Ha IOJI3BaHe OT ALIATOCPOYEH JAOTOBOP 32 HaeM/, IPEANPHUATHETO MOXKE Ja T'H KOHTPOJIMPa, OT
TAX ce OvaKkBaT 6bACIIM MKOHOMUYECKH TIOJI3H, IIE C€ M3ITOI3BaT foBeye OT €IMH OTYETEH MEPUOA U
ca Ha LieHa Ha nnpuoOuBaHe He no-Maika ot 500 /meTcToTHH/ neBa.
H3nonsBaHuaT MeTOA Ha aMOPTH3aLMs € JIMHeHHHAT, a NOJIe3HUAT

CpoOKa Ha Joroeopa, oT KOHWTO npon3THYarT.

K PKC 56}
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Mamepuannu 3anacu

Marepnannure 3anacH ca OLEHEHM MO MO-HMCKATa OT ceGeCTOMHOCTTa M HeTHATa
peanusupyema CTOWHOCT. Pasxomurte, KOHTO Ce W3BHLPIIBAT, 33 Ja NOBEAAT AANEH MPOAYKT
(MaTepnan) B HEroOBOTO HACTOSILO CHCTOSHHE M MECTOHAXON/IEHHUE, CE BITIOUBAT B cebecToifHOCTTa,
KaKTO CjleaBa: BCHYKM JOCTABHH PasXo[H, KOMTO BKJIIOYBAT MOKYITHA LiEHA, TAKCH, TPAHCIIOPTHH
pasxonH, HeBB3CTAHOBHMM IaHBLUM W [PYrH Pa3sXo[H, KOHTO AOIPHHACAT 3a NPHBEXIaHE Ha

MaTepHAIUTE B FOTOB 33 TAXHOTO H3MOI3BaHe (CHOTBETHO peaM3allis) BULI,

Ilpu ynorpe6ara (npoaax6ara) Ha MaTepHATHHTE 3alacH Ce M3IIOI3Ba METONLT Ha CpeaHo-

npererjieHara HeHa (cebecToifHocT) |

Hernara peanusupyema cToiHOCT npe/cTaBisBa NPUGIH3HTENHO ONpPEAENEHATa MPOJaKHA
[CHa Ha NajeH akTHB B HOPMAJHMA XOJ Ha CTONAHCKA JASHHOCT, HaMajleHa C TNpPHOJIM3MTETHO
ONpPEACICHUTe Pa3sXOAH MO MOBBLPIIBAHETO B THPTrOBCKH BHA HAa TO3M AKTUB U INPHGIM3HTETHO
OMpeJIe/ICHATe pa3XoiM 3a peanusanui. Ta ce ompenens Ha (asa aHaIM3 OT CIHELMAINCTH B
ApYKECTBOTO, KATO CE M3MOJI3Ba HH(POPMALS 3a LIEHH OT TMOC/IEAHH JOCTABKH W/WIK OPEpTHH LEHH

Ha MaTCpHaJIHH 3aracH OT CBhIIUA BHI.

POHHAHCOBH AKTHBH H IACHBH

Dunancoeume akmusu ce KIaCHPHULUPAT KaTo TaKHBA B 3aBUCUMOCT OT I[eJITa Ha IPpHAOOHBAHE:

. OHHAHCOBH aKTHBH, JbPXKaHH 32 ThPryBaHe — OBP3OJMKBHAHN aKTHBH, MPUIOOHTH C
Uea nojyYaBaHe Ha mnedan0a, NpOM3THYAalla OT KPaTKOCPOYHH KojleOaHMsA B IIEHWTe WIH B
JWTBPCKH Mapx;

. ®HHAaHCOBH aKTHBH, JbPXKaHH JI0 HACTBIIBAHE HA MafieXX — KOraTo ca ¢ GMKCHpaHO WM
OMNpefie/IIEMO IUIAalaHe M (HKCHpPAH Majexk, M IO OTHOIIEHHE Ha KOMTO HAMEPEHHETO Ha
NPEANPHATHETO € Ja I'M 3ana3y O HaCThIIBaHe Ha MaJexa UM;

. Kpenutn u B3eMaHus, Bb3HHKHAJIM ITBPBOHAYAJIHO B NPEINPUATHETO - (GHHAHCOBHUTE
aKTHBH, CBH3/1aICHH OT NPEANPHATHETO NNOCPEACTBOM AUPEKTHO NPEIOCTABIHE HA [IApH, CTOKH WX
YCIyTH.

. OGsaBenn 3a mpoAax06a - BCHYKH aKTHBH, KOHTO He MOraT Aa OBJaT OTHECEHH KbM
OCTaHAJIUTE IPyNH Ha GHHAHCOBUTE aKTHBH.

DQunarncosume nacusu ce KIaCHPUIHPAT B 3aBUCHMOCT OT LI€/ITa Ha NIOEMAHETO MM:

¢ OHHAHCOBM MACHBH, IbPXKAHH 32 ThPryBaHe - (PMHAHCOBHM MACHBH, TIOETH OT NPEANPHATHETO C

HeJ MoyvaBaHe Ha medanba, MPOM3THYANIA OT KPAaTKOCPOYHH KOJEOJHMSA B LICHWTE WM B

IWIBPCKUATE MapiKOBe.

BSPHO C OPUTMHAJIA:




* QUHAHCOBH MaCHMBY, AbDXKAHH [0 HACTHIBAHE HA NALEK - ¢uHaHCOBM macuBH, KOMTO ca ¢
uKCHpaHO WIM ompezenseMo IUIamaHe H (rKcHpaH majgex, W MO OTHOIIEHHE HA KOHTO
HaMepeHHETO Ha MPEANPHATHETO € [1a T'H 3aa3H 10 HACTHIBAHE Ha MafekKa MM,

® OUHAHCOBH MaCHBH, BBH3HMKHANH MbPBOHAYATHO B NPEANpUATHETO - (HHAHCOBHM ITaCHBH,
CB3NallCH! OT NpENPHATHETO MOCPEACTBOM AMPEKTHO MONy4YaBaHE HA NAPH, CTOKH WM
YCIIYTH.

B npakrukata npes oTdeTHHs NepHOA MpeAMeT Ha OTYMTAHE Ca CaMoO HHCTPYMEHTH, BBb3HMKHAIU

ITBPBOHAYATHO B NIPEANPHUATHETO:

B3emanua om knuenmu u opyzu e3emanun
B3emaHusTa OT KIHMEHTH Ce 3auMciaABAT U ITbPBOHAYAIIHO €€ OTYHTAT MO OPHUTUHAIHA
dakTypHa cToliHoCT,

Bsemanuara, KOHTO HAMAaT QUKCHpaT majex, ce OTYMTAT MO cebecToHHOCT, HaMajeHa ¢

pasMepa Ha oGe3ueHKara 3a HechOHpaeMu CyMH. [Ipn6TH3HTENHA OLIEHKA 32 3ary6H OT CHMHUTENHK
HeCHOMpacMH B3EMaHWA Ce TPaBH, KOTaTo 3a CHGMPAEMOCTTa HAa LWUIATa CyMa WM YacT OT Hes
CBIICCTBYBA BUCOKAa HECHTYPHOCT. Pasxonmure 3a o6e3leHKa ce OTYMTAT KaTo TeKyImH (UHAHCOBH
pasxonu.

HecLGHpaeMme B3CMaHHA CC U3MHUCBAT KOraTo NpaBHATE OCHOBAHUA 34 TOBA HACTHIIAT.

3advaxncenun
3afbIDKEHHs KbM JOCTABYMLM M JAPYrM 3aXbIDKEHHS IMHPBOHAYAIHO CE 3aUMCIIABAT 110
OPHIHHTHA (aKTypHA CTOHHOCT WITH CHIOPE] JOrOBOPHH, 3aKOHOBH HUTH APYI'd H3HCKBAHHS.
3abIDKeHHs, KOUTO HAMAT (PHKCHPAH Majex, Ce OTIHTAT [0 aMOPTUSHPYEMa CTOMHOCT, HO
TOpaay KpaTKHi CPOK Ha MoracssaHe — 0 3 Mecela — 10 MEPBOHAYAIHA CTOMHOCT M HE ce OTYHTAT
Pa3xO[H 3a JIMXBH. |

3abIDKEHHS ¢ H3TEKB/ 3aKOHOB CPOK 3a Iiamane — 5 TOXWHM ~ CE M3IHUCBAT.

IMapuunu cpedocmea u napuunu exeueanenmu

[lapuunnre cpenctBa B GanaHca BKMIOYBAT CPEeACTBAaTA MO pa3IUIAIIATENHUTE, KAKTO H
cpeacTsara B Gpoii.

3a LenuTe Ha HM3TOTBAHETO HAa OTYETAa 3a MApHYHUTE MOTOLM NMAPHYHUTE TMOCTHIUICHHS OT
KIIUCHTH H NapHYHMTE IUIaliaHusd KbM JOCTaBYHLM ca IpeicTaBeHH OpyTHO, ¢ Brmoued JJIC

(20%).
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IIposusuu

Iposu3mHTEe Ce NpU3HABaT, KOraTo ApYXECTBOTO MMa HACTOAIIO 3aJbJDKEHHE (TIPaBHO HWIH
KOHCTPYKTHBHO) KaTO DPe3y/ITaT OT MHHAlIO CHGHTHE, BEPOATHO € Ja ca HeOOXOMMMH H3XOAAIIM
TIapyiHH TIOTOLM, 32 21a ¢e ypeaH (T0racH) 3aIb/DKEHHETO, U MOXKE JIa My Cce HanpaB{ AOCTATHYHO
HaJIeKIHA OLEHKA.

OueHkaTa Ha NPOBH3MHTE Ce OCHOBAaBA Ha Haii-noGpara NpuOIM3MTeNHA NpeLeHKa 3a
pasxoauTe, KOWTO e ObAaT HAlpaBeHH 3a ypeKIaHETO (noracsBaHeT0) Ha CBHOTBETHOTO

3aab/DKCHHE.

Ilpuxoou

IIpuxonure B pyKeCTBOTO Ce NPU3HABAT Ha 6a3a MPHUHLMIIA 33 HAYHCIIABAHE U /IO
CTENEHTa, IO KOATO CTONMAHCKUTE M3rO/H Ce NPHI00HBAT OT APYKECTBOTO U AOKOJIKOTO MPUXOIHTE
Y TIPHCBHIIHTE HA C/eJIKATa Pa3X0IH MOraT HalesKIHO a Ce M3MEPAT.

Tsit xato ocHOBHaTa AeifHOCT Ha JIpy’KeCTBOTO Tpe3 OTYETHHA TEPHON € NPEAOCTABIHETO

Ha yCIyrd — NPUXOABT €& MPHU3HABA 10 pa3Mepa Ha PasXOAMTe, ONOOPEHH 3a OTYETHHS MEPHON OT
Boanoxwurens mmoc 1 /exun/ npoueHT.

Hernure pasnuku or npomsHa Ha BaTyTHUTE KypcoBe, CBBP3aHM ¢ NApHuHM CPEICTBA,
TBPrOBCKH B3eMaHWA W 3aJbJDKCHHS, JEHOMHHHPaHH B 4YY)XXISCTPaHHA BajllyTa, Ce€ BKJIIOYBAT B

OTYETa 32 MPUXOAH U Pa3Xo/iy, KOraTo BE3HHKHAT, KaTO Ce MPeACTaBAT AudepeHIIHpaHo.

Pazxoou

Pasxonure B ApYKECTBOTO Ce NpU3HABAT B MOMEHTA HAa TAXHOTO BB3HMKBAHE M Ha 6asa
TIPUHIMIINTE Ha HAYHCIIABAHE M CBIIOCTABUMOCT.

BankosuTe TakcH 3a 06ciTy)KBaHe Ha Pa3ILTAINATEHHTE CMETKH C€ TPETHPAT KATO pasxXodu

3a JeHHOCTTA.

Hoxodu na nepconana

Kpamxocpounu ooxoou
PasxonuTe mo 3amwiaTé M CBBP3aHHTE COLMAIHM M JIPYrH OCHTYPHTENHH IUIAILAHMS Ce

HauuCJIABaT MECEYHO CIIOpeA yYCJOBUATA B TPYAOBHTC H Jpyrd JOrOBOpPH C IIepCOHaja.

HpeIIHpI/IﬂTHeTO € 33QBJDKEHO Ja U3M0JI3Ba AbplKaBHaATa rporpamMa 3a OCUIypABaHE (bm(cnpann

BHOCKH.




IlpeanpusTneTo mpusHaBa KaToO 3aqBiDKEHHE HE/TCKOHTHUPaHaTa CyMa Ha OLICHEHHUTE PasXOOH I0
TUIATCH TOMMIICH OTITyCK, O4aKBAHHU /ia GhAAT 3aI/IaTeHH Ha CIIyXHTe/IUTe B 3aMsAHA HA TPYJa MM 3a
H3MHHAJIHA OTHETEeH MIEPHOJ

Pasxomute 3a HemsmonsBaHM KOMIMEHCHPYEMHM OTIIYCKHM Ce HAYMCIABAT TOIMINHO KAaToO 3a
6asa ce M3NON3BAT TPYAOBHTE BH3HArPAXICHHA, BAIHAHH KbM JaTaTa Ha ChCTABSHE Ha GataHca M
OOsIBEHHTe 3a ClleNBall[aTa FOAWHA NPOLEHTH HA BHOCKH 32 PaslMYHHTE OCHTYPHTEJIHH U APYrH
donnose. I'onunara, cieaBaina 1aTaTa Ha CHCTaBAHE Ha GanaHca, € TasH, B KOATO Ce npeamnosiara

AOXOAHTE II0 KOMIICHCHUPYCMH OTILYCKH [a 6bIaT M3IUIaTeHH.

Pa3zxoou 3a danvyu

HaHbkbT BBPXy nedanara 3a rOAMHATA NpPEACTABNIABA TEKYIH M OTCPOYEHM aHBLM.
HaHbKeT BBHpXy nedan6ara ce npusHaBa B OTYeTa 3a NPUXOIHMTE W PasXoJHTe ¢ M3KIIOUCHHE Ha
TO3H, OTHACAI C€ IO CTATHH, KOUTO ca NIPU3HATH JUPEKTHO B KalUTalla, KATO B TO3M CJIy4ail ToM ce
NIPE/ICTaBs B KallUTANA.

Texymuar pawbk ca OYaKkBaHWTe AAHBYHM IUIALIAHHS BBPXY obnaraemara mnevanba 3a
roWHATa, MPUIAraKyd JaHBYHUTE CTABKM B CHJIA KbM J]aTaTa Ha M3rOTBsSHE Ha OajlaHCa M HAKOM
KOPEKUHH Ha JB/DKHMMS JaHBK, OTHACSIIN CE 3a MPESAXOHH FOAUHH.

Homunannara nanp4na craBka 3a 2008 r. e 10 % (2009 r.: mansuna craBka — 10%).

Omcpouenume Oanvyu BBPXYy medanbaTa ce ONMpENENAT 4Ype3 NMpuiaraHe Ha OalaHCOBHA
MAaCHBEH METOJ, 32 BCHYKHM BPEMEHHM pa3lMKM KbM JAaTaTa Ha (UHAHCOBHA OTYET, KOHTO
CBUIECTBYBAT MeXIy O6anaHCOBHUTE CTOMHOCTH M JaHBYHHTE OCHOBH Ha OTACIHHTE aKTHBH M
MaCHBH.

OtcpoueHnTe faHBYHU MAacHBH ce MPH3HABAT 33 BCHYKH obliaraeMy BPEMEHHH pasJIHKH, C
H3KJIIOYEHHE HAa TE3H, MOPOAWIH C€ OT NPH3HABAHETO HA aKTHB WIH NACHB, KOWTO KbM JaTara Ha
CTONaHCKaTa onepanys He € MOBIHsI BEPXY CUEeTOBOJHATa M AaHBYHATa neqanba/(3ary6a).

Or1cpoyeHuTe NaHbYHY aKTHBH CE NPH3HABAT 32 BCHYKH HAMAIAEMH BPEMEHHH Pa3IHKH U
3a HEM3MOJI3BAHKTE JaHBYHHM 3ary0H, IO CTEINEHTa, 10 KOATO € BEPOATHO TE Jia C€ NPOABAT 06paTHO
1 na 6B1e reHepupaHa B Obfieme JocTaTh4HAa obnaraema meuan6a WiM ja ce NMposABAT obGaraeMu
BPEMCHHH Pa3JIMKH, OT KOHUTO JIa MOTaT Aa ce MPUCNAAHAT Te3H HaMaIIeMH Pa3jIMKH, C H3KIIOYCHHE
Ha pa3IMKWTE, MOPOAWIM C€ OT MNPH3HABAHETO HA AaKTHB WIM IacHB, KOMTO KBM Jarara Ha
CTONAaHCKaTa ONepalLy He € NOBIXAT BbPXY CYCTOBOAHATA M AaHbYHAaTa neqanba/(3ary6a).

BanancoBara CTOHHOCT Ha BCHYKH OTCPOYEHH AaHBbYHH aKTHBU C€ MPETJICKAAT Ha BCAKa
JaTa Ha (MHAHCOBHMA OTYET M CE€ PEAyLHpAT 4O CTEIMEHTa, A0 KOATO € BEPOSTHO T€ [a C€ INPOABAT

OGp&THO H Ja ¢ ICHCpHpa AOCTaTb4HO obnaraema nevanba WIH NposIBABAlIN CE€ TIPE3 ChIIUA

KOMIICHCHPAHH.




OTcpoqun're JaHBPYHH aKTHBH H MACHBH Ce OIICHABAT Ha 0asa JaHBPYHHATE CTaBKH, KOUTO Ce

0YaKBa Jla ce NpunaraT 3a NEpHOJa, Npe3 KOHTO aKTMBHTE INe ce PESIM3HPAT, a MACHBHTE IUE Ce
ypensr (moracsr),

Ha 6asa AAHBYHHUTE 3aKOHH, KOMTO Ca B CHJIA HIH B rojiiMa CTeneH Ha CUTYPHOCT
C€ O4YaKBa Ja ca B CHa.




IIl. ONOBECTABAHHS 110 OBEKTH HA OTYUTAHE

1. HETHHM ITPHXO/IM OT IIPOJAXKEU

1.1 ITpuxooume om npodaxcba na yciayzu ca OT NPEOCTABAHETO Ha KOHCYJITAHTCKH YCITYTH 10
BB3CTaHOBABAHETO Ha KOCBeHH HaHblM Ha T. B. I Refunds Limited. ITpe3s usmuHanus otueTeH

nepuon JIpyXecTBOTO He € H3BBPIIBATIO APYTH YCIyTH U He € pabOTHIIO ¢ JPYTH BH3JI0KHTEIIH.
MeToasT Ha kankynamps Ha HpuXomMTe € ,.cost plus”, KOWTO € BL3MPHET MO HOroBOpa ¢
BB3JIOXKMTENI H C€ OCHOBaBa Ha MECEYHO NMPHU3HABAHE HA HANPaBEHHTE PasXOId IO JOroBOpa OT

HpyxecTBOTO,

Ilpe3 Texymara rofuHa Jpy»KecTBOTO € HAYHC/IWIO MIPUXOAM B pasmep Ha 101x.7B.

2. PA3XO01U
Pazxoou 3a mamepuanu
2008 r.
X. JB
Pasxonu 3a o63aBexxaane 15
Hpyru pasxonu 1
16
Pa3zxoou 3a evHWRU yeny2u
2008 r.
X. 1B
Kypuepcku yemyru 4
Haemu 3
CueToBOIHO 06CITY)KBaHe 1
KomyHnukaunu 1
9
Pa3xo0u 3a nepconan
2008 r
X. JIB
Pazxonu 3a Bb3HarpaxACHHA ‘ 64
8 M. 4. pazxoou 3a MeKywu 6b3HASPANCOSHUS 52
Pasxomm 3a companHo ocUrypsasaHe 11

BJAPHO C OPATMHAJIA:




6 M.4. BHOCKU NO COYUATHOMO ocuzypaeaune 9

75
Pa3x00 - cmoiinocm (xun.ne.)
Kamezopus pazxoou Bm.y,
2008 2. HeniameHu KoM

31.12.2008.
Pa3xonu 3a Marepuanu 16 15
Pasxon 3a ycryrn 9 8
Pa3xonu 3a nepconana 61 43
O6wi0 onepamusnu pasxoou: 86 66

3. IbJIT'OTPAVIHH MATEPUAJIHU AKTUBH

Ilpe3 orueTHUs MepHoOA ca NPHIOGHTH CaMO KOMIIOTbPHA TEXHHKA 33 HyXKIUTE Ha TEepCoHaNa Ha
obma croiiHoCT 24 X.JIB. AUTHBHTE Wie 3allOYHAT Oa Ce aMmopTH3WpaT mpe3 2009r., 3arosa
HpyKCETBOTO He € HAUMC/IABATIO Pa3XOJH 33 aMOPTU3aLKs, 8 aKTHBHTE Ca MPEICTABEHH 10 GpyTHA

GajlaHcoBa CTOHHOCT.

OyaxeaHu cpokoee Ha N0/Ie3eH Xueom Ha CpedHa HopMa Ha nonie3eH xueom
dvnzompaiiHume HeMamepuanHu akmueu (200.)
2008 2.
KoMmnioTepHa TexHuka 2 roguHn

4. MATEPUAJIHHA 3AIIACH

ITpe3 2008r. JIpy>xecTBOTO He € 3aKyIyBajao MaTepHaIHH 3aIlacH.

5. KPATKOCPOYHH B3EMAHUS
KparkocpounuTe B3eMaHHS ca ChCTaBEHH OT B3eMaHHMs OT CBbP3aHHM JIHLA /B GeNeXKUTE No-A0Ty/ U

OT JAaHBLH 38 Bb3CTAaHOBSIBaHE

Biemanus Cyma Crenen Ha
31 nekeMBpH JHKBHAHOCT
2008 ;0 12 mecena

X. JB.

1. Bizemanus om xnuenmu 90
- B3€MaHU OT CBHP3aHH JIHLA 90

2. Cymu 3a ev3cmanogsgane om 6rodoicema 9
- JAC 3a BL3CTaHOBSBaHE 9

3. lpyeu e3emanus 1
- IPYTH B3eMaHUsA 1

BSPHO )




100 100

6. KPATKOCPOYHU 3AXBJIKEHUA

3advascenun KoM docmaguuyu He ca TMXBOHOCHH M ca TEKyLIH (06MYaiHO ce ypeIaT B paMKHUTeE
1o 30 1uu) U ca B pa3Mmep Ha 9 X.JIB
3anb/nkeHASATa KM NEPCOHAJA Ca ChCTABEHH OT 3aAbIDKEHHS 10 TEKYIIH BE3HAPAKCHHUS.
Texymure 3annmxenus ca 3a paGoTHO Bh3HarpaxaeHue 3a M. Jlexemspu 2008r. B pasmep Ha
30 x.718. ca M3MmWIaTeHu ome Ha 9 aHyapu 2009r.

3am>.mlceunn'ra KbM (l)OHIIOBeTe HaA OCHrypsiBaH¢ Ca CBCTAaBCHH OT 3aJABJDKCHHA IIO

TEKYIIIOTO OCHUTYpsIBaHe.

Texymure 3aaemkeHns ca 3a TpyJOBH Bb3HAarpaxacHus 3a M. Jlekemspu 2008r. B pasmep
Ha 13 X.JIB. M Ca M3ILUIATCHH €THOBPEMEHHO C TEKYLIUTE Jafb/DKEHHs KbM MepCOHaa.

3agB/DKCHMA MO JIMYHM JaHBIM Ha IepCOHaNa ca CBBbP3aHM C TAKMBA IO TPYAOBHTE
Bbh3HarpaxaeHud 3a M. Jlekemspu 2008r., kakTo H ¢ TaKHBa 110 MPEU3YHC/IABAHETO HA JOXOIMTE I10
30J1®JI ot ocHOBeH paboToaarten. 3agb/DKEHHMATA B pa3Mep Ha 3 XJIB. ca U3ILUIATEHH €AHOBPEMEHHO

ChC M3MNAMAHECTO HAa TPYAOBHTC Bb3HATPAXKIACHNA.

2008 2.
Cyma na B m.u. usuckyemu
3advasicenun 3a0vadceHuemo cieo nogeue om 52. Obe3neuenue:
(xun.ne.): (xun.ns.)

I 3aovaxncenun xom 0ocmasuuyu, 6 mu.: 58 0 0

- 3aABDKCHHS KbM TPETH JIULA 58 0 0

II. 3a0vnorcenun KoM 61003cema, 6 mu.: 19 0 0

- 33 KOPIIOPaTHBEH JIaHbK 3 0 0

- 3a ApYTH JaHbLHU 3 0 0

- OCHTYPOBKH 13 0 0

II1. 3ad0vndicenun KoM nepconana, 6 mu.: 30 0 0

- 32 BB3HarpaXKAeHH 30 0 0

Bcuuko cyma na 3advnxncenuama 107 0 0
7. A0OXOH1 HA ITIEPCOHAJIA

CpedHocnucb4YeH cbemas

Cpeodnocnucvuen
Kamezopun nepconan cvcmag (6poii)
2008 2.

PBKOBOJIEH NepcoHa 4 \
AHaTUTHYHH CTIEHATACTH 1 e\.‘
TIpUIIOXKHH CTIEUAIHCTH 35,71 0;: ;
AMVMHHCTPATHBEH TIEPCOHAT 0,50 o /

BSPHO C OPUTHAJIA:




Ob6wo: 41,21

Heusnnamenu doxodu Ha nepcoHana

Heusnnamena cyma

Kamezopun nepconan Kvm 31 dexemepu
20082,
Aomunucmpamusen nepconan, ¢ m.u.: 8
Bu3Harpaxnenus 7
Ocuryposxu 1
Avmxumu cymu 3a nnamen 20duwen omnyck
20082, 20082,

Kamezopun nepconan Buvsnazpascoenun Ocuzypoexu

B nauanomo na nepuooa 0 0
Hauucnenn 12 2
Hzmnatenu 0 0
B kpasn na nepuoga 12 2

3agbiKeHHATAa MO KPaTKOCPOUHH [OXOAM Ha mepcoHajla B pasMep Ha 12 X.JB.
NPCACTABIIABAT 3aAB/LKCHUS 110 HAYHCICHH KOMIICHCHPYEMH OTIyCKH M CBBP32aHOTO COLMANHO M
3/IPaBHO OCHTYypsBaHE.

3a WM3YNCIIABAHETO Ha [OXOAWTE €A HM3IOI3BAHM AeHcTBamuTe KBbM 31 JexeMepu 2008r.
TPYXOBH Bb3HArpaXkICHHS.

IIpH H34MCAABAHETO HA 33[B/DKEHHATA, CBBP3aHU C JOXOIHUTE 10 KOMIIEHCHPYEMH OTITYCKH

Ca M3MON3BaHM npueTHTe 3a 2009T. NPOUEHTH Ha BHOCKH KBbM pasiudHuTe GOHIOBE B 06 pasmep
Ha 18,1 %.

8. CBbP3AHH JINIIA

JAbpkaBa Ha yupeAsiBaHne Kareropus cBbp3ann anna
T.B.I Refunds Limited P Hpnaummsa, Eden Quay 20, Komnanus-matika, 100%
Dublin 1 y4acTHe B KanuTajia

Caoenxure ¢ T.B.I. Refunds Limited mpe3s 2008r. ca kakTo cieqpa:

IIponasx6m % oTt nopo6un Biemannsn
CACTAKH

X. JIB. X. JIB. X, JIB.

2008 . 3 101 100% 90




Om koumo ycayzu 101 90

Yenosun na coenxume cve C8BPIAHU TuYa

Tponax6ure na T.B.1. Refunds Limited ca koncynTanTcku yeayru. Lienwnre ce onpenensr

Mo MeToza “cost plus”, xoiTo € Hal-6nu3BK KO Na3apHuTe LECHH, TeH KaTO YCHYruTe €a yHHKAIHU

110 CBOA Xapakrep.

9. PA3XO/IH 3A JAHBIIH

Pasxodu 3a danvyu

Texywy danvk

OuHaHcOBUAT pesyntar 3a 2008 r. /mevan6a/ cien nmpeobpasyBaHe 3a NaHBLYHH LETH o
laHp4yHa neyanba.

Iapamempu 2008 2.
Aanvuna nevanba npeou npeobpasyeanemo 1
VBennuenue 34
HAanvuna nevanéa cned npeobpasyganemo 35
HaHnuHa craBka 10%
Texym nausk ' 3

Omcpouenu danvyu

Cmoiinocm xvm 31.12.200 X 2. (xun.ne.)
Croiimocr na Jlaan4en akTus
BpeMeH-
HaTa pa3naKa

Bpemenrna pasnuxa - npousxoo

S - Pa3sXony 3a Bh3HATrPaKIASHHSA 110 HEU3ION3BaHH 12 1
/xoMneHCHpyeMy/ OTIYCKH
- Pa3XO/iH 3a OCHIypOBKH I10 HEM3IOJI3BAHH 2
/koMmneHCHpYeMHB/ OTIYCKH
- Pa3XoAH 3aHEH3IUIATEHH AOXOAH Ha QUIHYECKH 17 2
JHLa
- Pa3xoaM 3a OCUI'ypOBKH MO HEH3IUIATEHH JOXOMU 3

Ha QpU3HUECKH THLa
Obujo oanvunu axmuew/ nacueu:

I'p. Bapua,
20 deBpyapu 2009r.
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