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A0 AKITMOHEPHUTE
HA TA3TEK BI' A

Hoxnan Bppxy GHHAHCOBHA OTYET

Hue usBbpminxMe oguT Ha IpunokeHus (uuadcoB otueT Ha ,,[A3TEK BI” A,

BKJIIOYBAIL OTYeT 32 (GMHAHCOBOTO CHCTOAHME KbM 31 JEKEMBPH 2014 T. ¥ OTYET 34
neyanOuTe WIK 3aryOuTe M ApPYTHA BceoOXBaTeH ZIOXOX, OTYET 3a MPOMEHHTE B
cof6CTBEHMA KallHTal, OTYET 32 INapPHYHHUTE IOTOLM 33 TOAMHATA, 3aBBPIIBAINA HA
TasH JaTa, KakTo M OOOOIIEHOTO OMOBECTABAHE HA CHIIECTBEHHTE CUETOBOJHH
TOJTUTHKY U IPYTHTE TTOACHUTETHH NIPUIOKEHHUA.

OmeosopHocm HA pek08odCcmeomo 3a PuHaHcosus omuem

OtrosopHoCTTa 32 M3rOTBAHETO W AOCTOBEPHOTO IIPEJCTABAHE Ha TO3H (PHHAHCOB
OTYeT, B ChOTBeTCTBHE ¢ MexxayHapoaHuTe cTaHAAPTH 3a (PHHAHCOBO OTUHTAHE, H
3a TaKaBa CHCTeMa 34 BbTpeilleH KOHTPOJ, KAKBAaTO PBKOBOJICTROTO ONPEAEH KAaTo
HeoOXoZlMMa 3a WUBTOTBAHETO Ha (HHAHCOB OTYET, KOMTO ja HE ChABPKa
CHILECTBEHH OTEKJIOHEHHA, HE3aBHCHMO JAIH Te ce ABJIKAT HAa H3MaMa WIH TPellka,
€ Ha PHKOBOJICTBOTO.

OmezoeopHocm Ha odumopa

Hamata OTrOBOPHOCT e CBeXK/ia A0 U3passABaHe Ha OJHUTOPCKO MHEHHE BBPXY TO3H
(priHaHCOB OTYET, OCHOBABANIO Ce Ha U3RBPINEHHS OT HAac OAUT. HammaAT oguT Ge
NpoOBEAEH B CBOTBeTcTBHE ¢ MexxayHapoganTe OZHTOPCKH craHZapTu. Tesu
CTaHAAPTH HaJjaraT clia3sBaHe HA eTUYHHTe U3HUCKBAHHA, KAaKTO ¥ ONUTHT Aa Obae
IUIaHUPaH U MPOBEJICH TaKa, ye Hue Ja ce yOenuM B pa3yMHa CTENEH Ha CHTYPHOCT
JIOKOJIKO (PTHAHCOBHAT OTUYET HE ChA'bPIKa ChIIECTBEHH OTKJIOHEHH.

O,I[HTI)T BKIIOYBA H3M'BAHCHHETO Ha HPOHeaypH C LeJ IoJAyd4aBaHe Ha OfHTOPCKH
AOKa3aTC/ICTBa OTHOCHO CYMHUTE H OIIOBECTABAHUATA, IIPEACTABEHH BbB (bI/IHaHCOBIfIH
OTYeT. HBGP&HI/ITG HpOHEAYPH 3aBHCAT OT IpENCHKaTa HA OJUTOpa, BKAYHTEIHO
OIICHKaTa Ha PHCKOBeTe OT ChIOECTBEHH OTKJIIQHEHHA BLB (bI’IHaHCOBI/IH OT4eT,
HE3aBHCHUMO JaJIH Te Ce Ab/IKAT Ha H3MaMa HIX Ha I'PelKa. HPH H3BBPIONBAHETO HA
TE3H OINEHKH Ha PHCKa OJUTOPHT B3eMa IO/, BHHUMaHHKE cHCeTeMara 3a BBTpELIEH
KOHTPOJI, CBbp3aHa ¢ M3rOTBAHETO ¥ AOCTOBEPHOTC IPEACTaBAHE Ha (i)I’IHaHCOBHfI
OTUEeT OT CTPaHa Ha IIpeANpuATHeTO, 3a Ja paapaﬁo'rn OJHTOPCKH NpouesypH, KOUTC
Ca ITOAXONALTH IIPH Te3H o0cT OATECJICTBA, HO HE C e/ H3pa3sABaHe HA MHEHUE

RSMBXLtd.is amember of the RSM network. Each member of the RSM network is
an independent accounting and advisory firm wich practices in its own right.
The RSM network is not itself a separate legal entity in any jurisdiction.
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OTHOCHO ereKTHBHOCTPa Ha cuCTeMaTa 3a BHTPElIeH KOHTPOJ Ha NPennpHuATHETO,
OnureT CBIIIC TaKa BKAKYBA OHEHKa Ha YMECTHOCTTA Ha [IpuraraHuTe CYeTOBOAHK
INNOJINTHKH H Pa3syMHOCTTAa Ha npnﬁnnsm'e)mm'e CUETOBOAHH OIeHKH, HallpABEHH
OT PBKOBOACTBOTO, KAKTO K OHEHKA HA ILA/IOCTHOTO npeiacraeiHe BbB (l)I/IHaHCOBI/IH
OTYET.

Cqm"aMe, € H3BbPIIEHUAT OT HAC OJHUT HPeOCTABA AOCTATHYHE U IOAXOoAA A Haza
34 H3pa3eHOTO OT HaC OJHUTOPCKO MHEHHE,

Mnenue

B pesynraT Ha TOBa, yIOCTOBepsABaMe, Ue O Halle MHeHHe (PHHAHCOBHMAT OTYET
IpeZICTaBs JOCTOBEPHO, PBB BCHYKH ChIIECTBEHH aCIEeKTH, GXHAHCOBOTO ChCTOSHUE
Ha ,['A3TEK BI'” AJl XBM 31 AeKeMBPH 2014 T., KAKTO H dbuHaHCOBUTE pe3y/ATaTH OT -
JeHHOCTTa M HapUYHUTE IOTOLH 32 I'OAWHATA, 3aBbPLIBALIA TOTABa, B CHOTBETCTBUE
¢ MexmysapoaHuTe cTaggapty 3a GHHAHCOBO OTYHTAHE,

Joxnad espxy dpyau 3ax0H06U USUCKBAHUA

ChIyacHo usuckBannATa Ha Wi.38, /1.4 OT 3aKOHA 3a CUETOBOZACTBOTO, H3pasgBaMe
M MHEHHE OTHOCHO I'oZIMINHUAT JoKIaf 3a feliHocTTa. Hie u3BbpmuxMe mpervier
Ha TOAWIIHMA HEKOHCOMMJUPAH AOKIaJ 3a JIeHHOCTTa 3a 2014 T., H3TOTBEH OT
pproBoAcTBOTO Ha L, [ASBTEK BI” AJ/l. ToaMimHuAT [OKIaA 3a IOeHHOCTTA e
paspaboTeH B CHOTBETCTBHE € M3WCKBAHMATA Ha W33, al.l U 2 oT BakoHa 3a
CYETOBOJACTBOTO. (TroBOPHOCTTA 32 H3TOTBAHETO HA TO3W AOKIAL ce HOCH OT
PwpkoBoacTBOTO.

o Halle MHeHHe HeKOHcoNMuAMpaHara dbuHaHcoBa mHMbOPMaLHS, IpeACcTaBeHa B
TOAMIIHMA AOKIAZ Ha PBKOBOJACTBOTO 3a AEHHOCTTA, 32 2014 T., CLOTBETCTBA BBHB
BCHYKH CHUIECTBEHH acIieKTH Ha ¢uHancoBaTa HHGOPMALH, KOATO CE ChABPKA B
TOAMIIHNSA HEKOHCOMUAUPAH (PHHAHCOB OTUYET 3a CHIIKsA OTYETEH HEPHOA.,

COI1,,PCM Bu Exc” OO0/
Yrupasurei;
H3ABEJIA IZKA/TH30BA

Perucrpupan oguTop, OTTOBOPEH 32 OAHMTA:

MN3ABEJIA TKA/THB30BA

17 MapT 2015 roAvHA
I'p. Codpusn, Brarapusa



TAITEKBI' AL
OTYET 3A HEYAJBATA HJAH AT YEATA H APYIHA BCEOBXBATEH JOXO/ 32 2014 rogana

2014 . 2013 r.
Npurowenne BGN'000 BGN'000

IIpoabaskagamy AeHHOCTH

Hemunu npuxodu om npodaxcbu 1.1.1.
Tpuxons ot yemyra
Apyeu npuxoou 1.1.2.
IIpuxodu om besevaMesdny cpedcmea, RPedoCMAsenti om Jvpicasama
1.1.3.
HAn 6 npuxodu om ynaciniie ¢ CeeMecmito Kenmpoaupana deiinocm 217
Gunancoeu npuxodu. 1.14.
O6uz0 NPHX0AH OT NPOIHEKABALIH ACHHOCTH
Pazxeou no uKoHOMUYECKY enemennit
Pasxoau 3a H3NON3BAHK CYPOBHHH, MATEPHATH i KOHCYMATHBH 1.2.1.
Pasxou 3a BBHIEHH YCIYEH 1.2.2, (1399 (631)
Pazxosu 3a aMOPTH3ALMH 123, (14) (35)
Pa3sxoaH 3a mepcoHana : 1.2.4. (271) (267)
Jlpyry pasxomn 1.2.5. (113) (123)
JIA7T B pa3oAM 0T YYACTHE B ChBMECTHO KOHTPOJHpPEMA AeHHOCT 2.17.
Punancoen pasxoou 1.2.6.

O6mo Pa3xeaH oT HpOabL/IKABALIH BeiiHocTH He3 pa3XxojH 3a
JAHBIIH

Hevanbafzaryéa or onepaTaBHATA ACHHOCT PeaH YHACTHE B
CHLBMECTHO KOHTPOMHPAHA ACHHOCT

Heuanbaf3aryda ot onepaTHEHATA AcHHOCT NMpeaH YHACTHE B
CHBMECTHO ROHTPOJHPAHA ACHHOCT

HMeuanbafzaryba or npoanxaBamn AeifHocTH Npeay pa3xoay 3a
AAHBIH

Heuan6a/fzary6a 3a nepnoaa oT NpoALIKABANIH AeiiHOCTH

Heqanﬁalsagﬁa 32 NMepHOEA

Jpyr BceoGxpaTeH A0X0A, MPENCTABEH NpPEAH CBLPIaAHUTE AAHBIHHA
eexTn

ITeyanty (zary0i1) 0T IPEOUEHKHTE Ha NNaHOBe 3a AedHHUPARY A0X01H
6110 KOMNIOHEHTH Ha ApyT BeeoGXBaTeH AOXOM, KONTO HaMa A3 HbaaT
npexnachdunpEpans Kem nevanfa win 3aryba opeau olaarase ¢ AAHLLH

3aBEPHA CEIAACHD OAMTOPCKK ADKAAA,

17 MAR 205

PCM Bn Exc OOA

CoeraBuTen: y

Banentrna Wruesa Ynpasuten Perncrpupan ogurop
3apepua: RSM BX Ltd

Haatena Dxaan3osa

Codms, 16 deppyapu 20151,




FAITEK BI" Al
OTHET 3A ®PHHAHCOBOTO ChCTOAHHE kem 31.12.2014 1.

Ipanoxen

e 31122014 1. 31.12.2013 r.
AKTHB BGN'(000 BGN'008
HeTeKYHiH AKTABH
HmMoTH, CHOPBXEHNA, MalIHHy 1 000pYyIEaAHE 2.1. 10 10
He.Ma-repuaan AKTHBH, PA3TIMYHH OT peryTaitis 2.2. 6 14
AKTHBH O OTCPOYEHH JaHBHH 2.3. 17 16

Herexyuw ¢HHAHCOBH aKTHBM 2.4 - 8

TeKyIIE AKTHBA

Texya ThProBCKY H ADYTH BIEMaHHSL 2.5. 738 694

Bacmanss ot YYACTHE B CBBMECTHO KOHTPONHpaHa AcitHocT

2.17. 6934 4631
Texymnp IaHEYHM AKTHBH 2.6. 26 760
Tekyliy GHHAHCOBY aKTHEM 2.7, 7 8
Tlapuuny cpeacTea 2.8. 52 35

JIsn B mApHIAY CPACTEA OT YUACTHE B CHBMECTHO KOHTPOIHpPANA
JAeHHOCT 2.17. 90 2912




TA3TEK BI' AF
OTYET 3A ®HHAHCOBOTO CHLCTOAHHE xem 31.12.2014 r. - nposnmxenne

Hp"::’““ 31.12.2014 . 3L122013 r.
COBCTBEH KAIIUTAJ u [IACHBH
CofcTBer KAIHTAN 2.9.
(CHOEER KANATAN 29.1. 50 50
PerscTpHpaH Kanutan 50 50
Pezepen 2.9.2. 764 764
DHUAHCOB PE3YJATAT 2.9.3. 509 339
Hepasnpenenesy neyaaoH/nenoKpuTH 3arySu 156 222
[Meuanba/zaryGa 3a roaUHATA 353 167

HeTexymn naceen

HetexyliH 3aARDKEHAR KbM NepCoHana 2.10. 97 97

I1paBUTENICTBEHH TAPEHHS HETEKYIIA HACT 2.11. - 4

Texkyma n2¢HBE

Texytuy THPrOBCKH H APYTH 3aABIKEHHS 212, 1540 2337
Jlan oT 2aALMKEHHE 0T Y4acTHE B CBBMECTHO KOHTPOKpaHa

JeiinocT 2.17. 4339 4244
TekylH 33ARIKEHAS KbM NEPCOHATE 2.13. 101 115
Tekyiua yacT Ha TeKYLIH F3HBYHHA 3abIKECHAA 2.14, 24 18

JEA7 OT AAABYHA 330BIKEHAR 0T YHACTHE B CHEMECTHO

KOHTPOHpaia JefiHOCT 2.17. - 710
Jlpyru Texymy ¢rHaHCOBH NachsH 2.15. 452 355
IIpasuTencIBend JapeHna TeKyLIa MacT 2.16. 4 5

17 0o empanuya 46 ca Hepazdeana tacm oM GUHAHCOBHA armyem.

iR
peacrannns \ﬁ;ﬁ% Y
o,
Bazearnd Cramifn‘_;‘
e

3aBEpPKN CHINACHO OAUTOPCKY AOHAAA,

17 MAR 7015

PCM BuExc Q0L

CBCTABHTEN:
BanentEra Hnaesa Ynpaswren Perucrpupat ogutop }
3asepan: RSM BX Ltd

Hzabena Txanniosa

Codrn, 16 dheepyapn 2015,




TA3TEK BT AJX
OTUET 3A MAPHYHATE NOTOLMN, IPSK METOJ, 3a 2014 roauna

2014 . 2013 r.
BGN'000 BGN'000
IMapuvps NOTOHM OT OMEPATHBHA ACHHOCT
TToCTHILIEHNA OT KIMEHTH 4 401 6346
ITnamaHua Ha AGCTABYHLE (3778) (5 605)
[InaiaHus Ha NepeoHana M 3a COLMAIHO OCHTYPABAHE (1154) (109
InaTeHy/Bp3cTaHOBSHH JaHbI {0e3 KOPIIOPATHEIM AAWELIH ) 763 64
IInaTem/BL3CTaHOBEHM KOPIIOPATHRHH AAHBIK (34) 12

Jipyru nyamaaus, HeTHO

(111)

ITapu9us NoTHE 0T HEBECTHUHONHA AeiHOCT

IMokynka Ha HMOTH, MALIHEH, CHOPEXKEHUT 1 o0opyaBane 0] ()]
HoCTBIUICHHS OT NPABHTENICTBEHH AapeHHA

HMapHyHHTE aBAHCH W KPSAHTH, PEAOCTABCHH HA TPETH CTPaHH (5)
ITocTrneHHs OT H3IUIAIAHE HA ABAHCH H KPSAMTH, RPEIOCTABSHH HA TPETH CTPAHH 8 3

HomyeHy IMXeH

Hapuznu noroun or punancosa geiinoct

TToCTERNEHNA IO TIOMYHEHH 3aeMe 452 635

TTnamamis no NoMyYeHH 3a6MH (355) (1287)
IMnawamin ot pasnpepeneHue Ha Neyanba / AUBKACHTH (231) (308)
Hnareny THXBYH (5) (56)

JpyTH NapHIHH MOTOLH OT

(7

Hpunonc

Hpeacragnapamy;

Jagepun CurNAcHO DAKTOPCKK DOKABA,
BanenTar CTandes

17 MAR 201

PCM BnExc 004

CreTapuren:
Banentuaa Hnwera Ynpaauten PerncTpupaH ogniop l
3apepua: l RSM BX Ltd

HzaGena Jixanb3osa

Codun, 16 denpyapu 20151,

/-—“\\
110 GUATOPEXG gy




TA3TEK BI' A&
OTYET 3A IPOMEHHTE B COBCTBEHHA KATINTAJI xbm 31,12.2014 T,

OcHogen Hampynanu O6mo
Pezepeu cobicnteen
Kanuman Rreqanfu/ 3azyou
Kanuman
BGN'00 BGN'000 BGN'000 BGN'000

Onepannuu cwe cobemeenuuume - - (108) (108)
HuennenTH . - - (108} (108)
Heuanba/(3aryba) 3a nepuona 167 167
Hpye eceobxeamen doxod - (] - %)
[TeuanGa (3aryfa) OT IPEOLCHKE - ) - 4]
JApyr sceo0XxBATEH J0X0/ 32 IEPHOIA - ) - (9)
- % - )

Jpyr BeeodXBaTeH ROX0M 34 HEPHOAA, HETHO OT AAHBIH

Onepayuu cve cobemeenuyume - - (233) (233)
JIUBHISHTH - - (233) (233)
353 353

Tleuan6a/(3aryoa) 3a meproga

Hpye eceobxeamen doxod

IlpexcTapnasamu: 3a3BEpUN CHTNACHT CANTOPCKE fAovAaa.

Bajgenran Cranaen

17 MAR 7%
PCM BuEnc Q0L
CoeTaBHTEN:
Ynpaeuten PerrcrpmpaH 0auTop
Banenruna Hanepa
RSM BX Ltd
3asepun:
Hzabena Jxanp3opa
ot
\\3\,\?53‘\0 0aMTORCRD

Codmusa, 16 deppyapn 2015 .
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TMOKIIALL 3A NEVIHOCTTA
3a roguHara, Hpuxnodsania Ha 31 gexkemepu 2014 1.

HACTOALIMAT HOKNAL 3A [OEMHOCTTA E W3TOTBEH B CBOTBETCTBUME C
PA3ITOPEOBMTE HA YJI. 33 OT 3AKOHA 3A CHETOBOHCTBOTO U M3MCKBAHMATA HA
TBPTOBCKMA 3AKOH.

PBKOBOIKCTBOTO IIPEJICTaBs CBOS TOMMIIEH OKIAL, ¥ TOAMIIEMA (PMHAHCOB OT49eT KeM 31 mexeMBpu
2014 r., m3roTBeH B CHOTBeTCTBUE MeXxayHapoamEiTe CTAaHAAPTH 3a (PMHAHCOBO OTUMTAHE, IIPUETU OT
Erponerickia cpios. Tosu dumarcos otaer e omurnpan ot PCM bu Exc OO,

OBIIIA MH®OPMAIINA

~TA3TEK BI'” Al e peructpupa B Coduickut rpagckn o Ha 24.10.1995 1, ¢ doupmerio meno Ne Ne
15645.

Cenmamuime v ampec Ha ynpasneHe: rp. Codms, yn. Ownm Kyree Ne 5.

Aprpec 3a KOpecCIOHIeHITHS: rp. Codms, yn. Ormam Kyres Ne 5

[Ipennmer Ha gerHOCT:

INopnomaraHe mpolieca Ha CTaHgapTH3alusg, ceprudpuxanys Ha MaTepuamy, TPHOOIPOBOTHWL
CHUCTEMI, Pa3sxXOHOMepV, CHMCTEMM 3a KOHTPON Ha Oe30IacHOCT, Ypemu ¥ MpoLecH, M3IMUTBAHMA U
IIPOBEPKH, M3CTIENOBATENCKA ¥ PA3BOVIHA JIEFIHOCT, KOHCYITalys M cepTipuKalma Ha CCTeMy 3a
ynpasjieHMe Ha KadeCTBOTO, OOydYeHMe M IIOATOTOBKA HA KajpW, BCMUKO JPYro, KOETO He e
3a0paHeHO ChC 3aKOH.

OIIVICAHWME HA IEMHOCTTA

HpyXecTBOTO 1 Ipe3 Tasw TOIMHA € TIPOIBIDKIIIO OCHOBHATA CH AEVIHOCT, CBhP3aHa
KOHCY/TTMpaHe, IIpOydYBaHe ¥ IpOoeKTWpaHe Ha ODeKTHM Ha TexHWYecKaTa WMHQPPacTPyKTypa B
obnactra Ha BOOOCHAOHABaHETO, ra3ocHAOIIBAHETO, TEIEKOMYHMKALIMMTE ¥ CBBp3aHWUTe ¢ TIX
CVCTeMW ¥ MHCTaTalyn

CTIeIMarm3ipalo obyveHme 3a npupoOusade Ha Kpanmduxaiua B obacTra Ha MPOeKTHPaHeTo,
MSTpaKOaHeTo ¥ eKCIDIOAaTAlMsTa Ha IasopasipefelfMTelHyt MpeXWu, ChOPHXKeHWs W TasoBu
VIHCTaIaIIVM

OpmarcosnaT pesynrar Ha , T A3TEK BI'” 3a 2014 r. cren mamsim e neqanba B pasMep Ha 353 xwil. s,
HamsgsoTo OOmarane Ha JIpy:XecTBOTO ce WM3BBpINBA CHIVIACHO WM3MCKBAHMATA Ha OBITapcKoTo
3aKOHOIATETICTBO.

JviBMpeHTH 1 pasnpefeIeHye Ha eganbaTa

[1pes 2014 r. ppyXxecTBOTO € paslpene/niaIo AUBMUIEHT B pasMep Ha 233 XL JIB.

YIIPABJIEHUE

CrriacHo mevicTramps Tsproscku 3akoH B benrapus, keMm 31 gekemspu 2014 1., TA3TEK BI' All e
aKUMOHEPHO ZPYKeCTBO ¢ eNHOCTelleHHa CUCTeMa Ha yIpaBJieHHe.,

KoM 31 pexemspu 2014 r., CrBeTHT Ha AUPEKTOPUTE C& CHCTOM OT CIIEJTHMTE YIIeHOBE:
1. "OBEPT A3 XOJIOVHI" AT

2. ITnamen I'eoprites [lorues

3. Banewria Mutkoe CTaHder

4. inko bopmcos Kuratos
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Vismermamresier [Iupekrop Ha Hpysxecrsoto e Banesra Murkos Cramges.
“T'A3TEK BI Al msamMa gsu1oBe M aKIMM B THPTOBCKM APYKeCTBa.
YOBEIIKW PECYPCH

Cpeniio cIMCHIHMAT CECTaB Ha IPYAKECTBOTO € KOMTO € pearm3upaHa IpousBOACTBeHaTa IIporpaMa
sa 2014 1. e 47 mymm, OT KOMTO IIPOM3BOLCIBEH IepcoHan ca 39 aymm u mpeycrasngsar 83%, a
ocragayTe 17% BK/IOUBAT CliOMaraTe/THUS M aIMMHVUCTPaTHBeH IepcoHarl, KOMTo e 8 YoBeka.

Anami3 Ha npogaxGire 11 CTPYKTypa Ha IIPUXOIUTE

[Mpuxogure OT AEHMHOCTTa Ha ApyXecTBoro 3a 2014 r. ca B pasmep Ha 2 208 xwr ns. CupsaMo
IpexoiHaTa TOIpEHa Te Ce yBermrnum ¢ 933 xyut. 1B, wma ¢ 73%.

IMpuxonure ca opMuparnt oT mpopaxba Ha MEDKeHEPHO-TEXHITYECKM YCIYIM, Ipefylarasyi OT
JPYKecTBOTO:

- IIpoekrarTcku yomyru - 99.96%

- O6yuenue - 0.04%

JTpyXeCTBOTO € peaTM3Uparo IPUXONM OT Y9acTHe B CHBMECTHO KOHTpOIMpaHa JefiHOCT B pasMep
Ha 3 097 xwi. 7B., PUHAHCOBM IPVMXOMM B pasMep Ha 1 XWL /1B, M TIPUXOMM OT PUHAHCHPAHMS B
pasmep Ha 5 XuL. JIB. ¢ KoeTo 00T pasMep Ha npuxomiTe 3a 2014 pr3msa Ha 5 311 xw1. 718,

Ot obama 06eM Ha mpuxopyre 575 Xwt. 7B, 1w 26% ca hopMuMpaHy OT CAEIKM ChC CBBP3aH VLA,
Ananus Ha pasxofgure

Pasxomire 3a OCHOBHA HEVHOCT ca B pasmep Ha 1 802 xwi. me. CopamMo mpepxojiHaTa rofvHa Te e
yBenrawm ¢ 740 xwr. e, vmi ¢ 70%.

OCHOBEH A1 B CTPYKTypaTa Ha pasxofire VMMaT:

- pasxony 3a Tpya - 15%

- pa3xomM 3a BRHIIEM YOTyTH 78%

JIpyXecTBOTO € pear3uparIo pasxoy OT YdacTyie B ChBMECTHO KOHTPOJIMpata JEVHOCT B pasMep Ha
3 096 xwur. 5B, ¥ prEHAHCOBM pasxouu B pasMep Ha 17 xim. ¢ koero obmsar pasMep Ha pasxoauTe 3a
2014 se3mi3a Ha 4 915 xym1. 118.

[IpoussomcTen mpoLec

~TA3TEK BI"” A]l e criemmamsupas B IPOyYBaHeTO, KOHCYIITMPAHETO M HPOEKTHpaHeTo Ha rasosa
uH@pacTpyKrypa 1 obygeHMeTo Ha Kaipi.

[pyxecTBOTO pasnonara ¢ JoOpe passBuTa KOMIIOTHPHA MPEeXa, KONMPHA TEXHMKA VI TeOIe3IHHO
obopynsaHe. Vsmomsea ce chelpamMsmpan coc];)'ryep, ceBpemenar CAD cpcremu, nporpaMHu
HACTPOVIKM 3a BpE3Ka ¢ Oa3u JaH M.

VueGrmar mewrsp ua “TA3TEK BI” AJl e mumenswpan o Hammonamara AreHums 3a
[Mpodecnonanso Obpasoparme u OOyueHme fa wspbpmBa oOyueHme m KsamMpuKaims Ha
CIIeLMANMCTH B 067IacTTa Ha Ta30BUTE TEXHOIOTMMN.
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WMHBECTHULIMOHHU ITPOEKTU

HpyxeCcTBOTO pa3sHnofiara ¢ I-ITOTpariHy MaTepUaTHN aKTHBY OT CJIeTHVTe IPYIN:
MIPOM3BOACTBEHM MalMEW 1 o0opyaBaHe

KO]\-ﬂ'iIO’I'BpHa TeXHIEKa

HeMmartepuarmivre ppirorpaiiHyu akTUBM Ce CLCTOAT OT:
WuTerpupana cucreMa 3a yIupas/ieHmue

Codrryep KbM reomesuurio odopyasaHe

Cucrema 3a yripaejieHue

B ,TA3TEK bI"” AJl dysxmmormpa ViHTerpupana cucreMa sa ynpasnenne (MCY) B croTBeTcTBIE C
M3VCKBAHMITA Ha CTaHIaPTH -

EN ISO 9001:2008 - Crcrema 3a yIIpabsiIeHKe Ha Ka9eCTBOTO

EN ISO 14001:2004 - CucreMa 3a yirpasieHue Ha OKOMTHaTa cpefa

SA 8000:2008 - Cormaria OTTOBOPHOCT

Wererpupanara cricreMa e IIPHWIOXKMMA 3a IIIaTa JeVHOCT Ha APYKeCTBOTO B ClIeg s obxXBaT:

IIpoyuarie 1 mpoeKTIIpaHe Ha CIpai, ChOPEXeHMs 1 0DeKTH Ha TexHMJIecKaTa MHAPacTPyKTypa.
Teopeswrarm pevirrocTyt. ViiDKeHepHM KoHCyrmramym u yoryrm. OOyuenme U ksamaduxaims Ha
KaJIp.

Cucremara e cepridpramipana ot Lloyd’s Register Quality Assurance (LRQA).
KPATBK IIPEITIE HA CbCTOMHWETO HA ITA3APA

Heviaocrra Ha ,,TA3TEK BI™ AT npes 2014 r. Geme cpecpemoTodeHa KbM ChIICCTBYBalUTe ITPOAYKTH
Y KJIVIEHTA.

“Ogepraz Muk.” Al upe3 gpIIepHITE CM Ta30pasIpeNerIMTe/HN IPYXeCTBa € Hai-ToNeMisIT YacTeH
MHBECTUTOP Ha Ia30BMs IIasap ¥ OCHOBHMAT KopriopaTubeH KeHT #Ha “TA3TEK BI™.

»TA3TEK BI'"" AJl yuacTsa B oOImecTBeHM IOPBUKM 1 THPIOBe IIPENVMHO B 00IacTTa Ha IpUpOIHI
ras.

QVMIHAHCOB OTYET 1 AHAJTIM3

Kamrranoea crpykrypa

(fchrBeHmn* Kanmrat Ha pyxectsoro e 1 323 xw1. j1B.

ITpes oruerHara 2014 r. coOCTBEeHMST KamMTal Ha [lpyXecTBOTO ce e yBemmmal cbC 120 xmm. .
CIIPSAMO IIpeXOMIHS IepHoy, KOETO ce IB/DKM Ha HepasIipefeleHa Iedayioa M peamsipala TeKyma
nedanba.

AnHaimi3 Ha CBOTHOMEHMETO cOOCTBEH / IPUBIeYeH KalliTark

Obnnrre 3anBDKeHVS Ha OpYKecTBOTO KbM 31.12.2014 1. ca B pasmep Ha 6 557 XWIL JIB. B T. 9.

~ ABIITOCPOYHM B pasMep Ha 97 xurL.ie..

- KpaTKOCPOUYHM B pasMep Ha 6 460 xiu1. 118.

Te ca Hamanerm cbe 1 328 xw1. y1s8. crpsmo ceupere KM 31.12.2013 1.
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KoedmwmenTsT Ha ¢dmHaHCOBa aBTOHOMEOCT, IPeACTaBIIIBall ChOTHOMIEHMETO MEX/LY COOCTBEHMS
Karearaul v mmacusure e 0,20,

[Ipes 2015 r. ppy:xecrsoro IUTaHMpa Aa pUHAHCHUpPa OeiHOCTTa €M ChC COOCTBEHM CpefcTBa M fa
TIOJI3Ba KpaTKOCPOYHO 0f0poTHO huHaHCHpaHe HpY HeODXOIMMOCT.

YTIPAB/IEHME HA PUCKA

IesmiTe Ha PEKOBOACTBOTO IP¥ YIIpaBicHUe Ha KaIyTana ca Ja sammrar npasoro Ha ,['A3TEK BI™
AJl oa IpPOXB/LKM KaTo OEVICTBAIMIQ APYKECTBO C IEJT IOXOMHOCT 3a aKIMOHepHTe ¥ MOoJUTspKaHe Ha
OIITHMa’THa KallifTalIOBa CTPYKTyPa.

3a ma nopabpKa WM M3MeHs KamratosaTta crpyKrypa, TA3TEK BI' moxe ja xopurupa cymara Ha
VIBTUIaTeHWUTe MMBUACHTH M Bh3CTAaHOBeHMs KalliMTall Ha aKIMOHepuTe, ja ce eMUTHPAT HOBI aKIiun
WM [1a ce TIpoJajiaT aKTvBY, 3a [Ia Ce IOKPHAT KR/TOBe Ha JPYXKEeCTBOTO,

[TormrrikaTa Ha pPKOBOICTBOTO € [a Ce IIOAbpiKa cTabuIHa KamTasiosa Dasa, Taka Je fla ce ChbXpaHu
AoBepueTo Ha coDCTBeHMIIMTe, M Ha IMasapa KaTo IUIO, M Na MOXe Jla Cé OCUIypAT yOIOoBMs 3a
paseuTHe Ha Ou3Heca B Opemie.

+TA3TEK BI” e B chcrogeme pga NOKpWBa BCHUKWM CBOM 3agbokermia. OcHOBHWTE (PyHAHCOBM
aHTaXVMMEHTV Ha IPYKeCTBOTO ca CRhP3aHM C IIepCOHaIa M JOCTABIMITTE Ha BHHIIHM YCOTYTTH.

Ilo orHOmeHMe Ha B3eMaHMATa, KOTaTO CHIIECTBYBa HECUMI'YpPHOCT OTHOCHO TSXHATa CBOMpaeMoCT,
IPYXeCTBOTO IpeIpieMa MepKH 3a Ch0MpaHeTo MM IO IpedBMIeHMS B 3aKOHa pell.

ﬂPY)KECTBOTO HAMA TrIalllaHvsAaTa BBE BamyTa pa3iddHa OT JIeBa M €BpO M JIeJOBaTeIHO He €
M3IIPABEHO ITPEN, BAJTy TEH PHUCK.

Jpy*XeCcTROTO HsIMa 3a/TB/DKEEMS IO KPemiTH KbM OaHKI Wiy ApyIv (pyHAHCOBY MHCTUTYLIVIN.

BAKHW CbBUTVEI CTIEL, JATATA HA CbCTABAHE HA ©®MHAHCOBMS OTYET
He ca macTemmomm Takuba.

PuEanCcoBM TOKa3aTeH 34 ITOCTISAEITe 3 TOOMEM
OCHOBHVIT@ UKOHOMWMYECK IIOKa3aTerr, xapaKTepmMpamM }IETZI-IOCIT a Ha HPY)KECTBOT O, Ca
TIOCOYEHM I10-XONY:
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CTOMMAHCKM LIETTM 3A 2015T.

CrpaTermuecka I Ha OPYXeCrBOTO € 7Aa OCTaHe JIMACp B obrracTra Ha TpOEKTHMpaHe Ha
Ta30pasIpefe/HITTH M TIPEHOCHY MPeXW ¥ CHOPBXeHMs, KaTo CBIIEBPEMEHHO craie
KOHKYPeHTOCTIOCOBeH yIacTHVK B IIPOEKTUPAHETO 1 Ha IPyTa TeXHIHecka vHPpacTpyKTypa.

3a peam3MpaHeTo HA Ta3M LT [(PYXeCIBOTO Iie MPOJEDKM aKTMBHO [ia yHacrsa b TBPIOBe W
0BImecTBeHY TTOPHUKY Ha BBTPEIIHYS ¥ MEKIyHAPOFHMA masap.

PHKOBOICTBOTO He IIPeBIDKA [IPOMEHM B PAsBUIVETO Ha OCHOBHATA HEVIHOCT HA [ pyXecTBOTO B
KpaTKOCpOYeH IUlaH. BusHec IVIaHBT Ha JPYXKeCTBOTO 3a 2015 r. ppemsikma 3araspaHe Ha
IPORyKTOBaTa MOMMTMKA 1 TepcoHana M TpeCTpyKTypupaHe Ha obema nHa npomaxbure mo
MPOLYKTH CHOPEN Ta3apHaTa HeoOXOoMMMOCT.

AKIIMOHEPHA CTPYKTYPA
KameraneT Ha ,, TASTEK BI” xeM 31.12.2014 1. e 50 x107. JiB.

AxnoHepH bp. akamn % OT KanuTaIa
,OBepras Xongymr” AL 28 500 bpost 57.0%
»Opepras VMuk.” ALl . 12 500 6pos 25.0%
, Hyxonos Musecr” EOO, 1 800 6pos 3.6%
Wean T. Yomakos 1 800 6pos 3.6%
Teopru 1. Kanammkmes 1 800 6pos 3.6%
Hukoma I'. TlepyniekoB 1 800 bpos 3.6%
Vlpauka C. borraesa 818 Opos 1.636%
Cranmcnas 11. borraes 491 6pos 0.982%
Brragymvp I1. Bovraes 491 Hpos 0.982%

QT1roBopHOCTH Ha PHKOBOZICTBOTO

Criopep;, GBIrapcKoTO 3aKOHOFIATEICTBO, PRKOBOICTBOTO CTIEJBA 113 M3TOTBA ¢prHaHCOB OTUET 33 BCAKA
duHaHCOBa IOIJHa, KOWTO /ia [apa BAPHA ¥ JecTHa mpejicrasa 3a (pUHAHCOBOTO CBCTOSHME Ha
JIpy»ecrBOTO KbM Kpast Ha TOf/IHATa, (PIHAHCOBO My IPEfICIABIHE T HAPIHIHIL My HOTOLLN.
PHKOBOICTBOTO TIOTBBPA/IABA, Te € MPIIaTayIo NOCISOBATETHO afeKBATHI CIETOBOJIHIL HOTIVITVKIL
IV M3TOTBSHETO Ha TOPMIIHIA (PUHAHCOB OTIET KBM 31 nexemepn 2014 r. v e HaNPaBWIO pa3yMEV
¥ IEPeIITa3/IMBIL ITPeIIeHKY, IIPeITIONOXeHNs 11 TIpMOITH3UTE TN OLICHKI.

PHKOBOZICTEOTO CHINO IOTBHPAJIABA, U Ce @ IPWIBPKANIO KBM JeyICTBaIyTe CUCTOBOMHY CTatiapTh,
KaTo (PVHAHCOBVSIT OTHYET e M3TOTBeH Ha IPHHINAIA Ha IEVICTBAOTO APy KECTRO.

PHKOBOICTBOTO HOCK OTTOBOPHOCT 3a TIPaBWIHOTO BOfIeHe Ha CUETOBOMHMIE PperucIpl, 3a
1eTecroBpasHOTO YIpaBIeHue Ha aKTMBWTE W 32 IPENNpHeMaHeTo Ha HeoOXxomuMIMTe MEPKH 3a
yaGsTBaHe M pasKpVBaHe Ha eBEHTYAIHY 370y TIOTPebH ¥ APYTY HEPeHOCTH.

PHKOBOJICTEOTO CHITO TIOTBBPXIABA, e TIPVI M3rOTBSHETO Ha HaCTOSIIIHS JOKIa 3a AEVMHOCTTA ©
IIPENCTABVIIO BEPHO ¥ 9eCTHO PA3BUTUETO U Pe3yITaTyiTe OT NeMHOCITA Ha HPE/IIPIITHETO 3a
M3MVHATMS TIEPVOH, KaKTO ¥ HETOBOTO CHCTOSTHIAE ¥ OCHOBHITE PHCKOBE, IIPEJL KOUTO € M3IIPABEHO.

A A
Vizosaasrresied OUpek



“TASTEK Bl "Af

MpunoxceHus Kbm PUHAHCOB om4Yem 3a 200uHaMa 3asvpuwisawia kom 31,.12,.2014

TOOUIHEH ®PMHAHCOB OTYET
I. OBIITA MTHOOPMALIVSI
Hamvenopanme na gpyxecrsoro: "IT'A3TEK BI'” AJ],
Qupmeno geno: CI'C, drupmero pemo Ne 15645/24.10.1995r.,
Cenarmme u agpec Ha yupaeienye: rp. Codus, yn. ®wmin Kyres No 5
Creer Ha gupextopure Ha I A3TEK BI AJT:
¢ ,Osepras Xonguur” All
e IInamen Jonver
e JIaxo Kuranos
Mamrpmrrenes pupexrop: Banentun Cranues
Cecrapuren: Banterruaa Vinnesa
IOpucTi: JIro6omupa Mixartosa
Hrppxapa Ha perucTpaiys Ha apyxectsoro: Perrybimka bearapus
Cenaymme u agpec Ha perucrpamyst: rp. Codust, yia. @wmm Kyres 5

Obcyxsamm 6asxi: Th TOKYJA BAHK

DyHAHCOBISIT OTHET € MHAMBMOYAJIEH oT9eT Ha [IpyKecTreoTo.

Hama na punancobua omuem: 31.12. 2014 1.

Texyuy nepuoo: rogyHaTta 3artousama Ha 01. 01, 2014 r. 1 3apspmBama #Ha 31. 12, 2014 .

ITpedxoden nepuoo: ronyHata sarnousama Ha 01, 01. 2013 r. n 3apspmBama =a 31. 12. 2013r.

Hama na 00o6penue 3a nybauxybane : 20.03.2015 2.

Opean 0006pus omuema 3a nybauxybane: CbBeT Ha I¥PEKTOPHUTE, UPe3 PeIleHMe BIMCAHO B

TTporokon Ne2/15 or 20.03.2015 T.
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“TASTEK b "AL
Hpunoxcenua kom Qunancos omuem 3a zodunama 3agepueamia kom 31.12.2014

ILBA3A 3A U3TFOTBJAHE HA ®VMHAHCOBUTE OTYETU U ITPVWIOXKEHW CHLIIECTBEHN
CUETOBOHMU ITOJIMTUKU

Dunancobusm omem e useomben ceerqacno usuckbanuama na Gsaeapckomo cuenoBodno saxonodamercmbo 6
nayuonasnama éaryma na Penybauxa Basizapus - 0sieapcky aeb.

Or 1 srryapu 1999 ropuiia GenarapckitsT e e ¢ (PUMKCHMpaH Kypc KM €BpoTo: 1. 95583 rnesa 3a 1 espo.
Tounocmma na cymume npedcmabenu 6v8 punancobus omuem e xuiadu Gsaeapcku 1eba.

Hacroamuar ¢rimasicoB oTder e M3roTeeH B CHOTBETCTBME ¢ M3MCKBaHMHTa Ha MeXmyHapomHm
cTaHgapTit 3a ¢pumancosu ordetrn (MC®PO), mpuernt or Komwucemsira na Espomerickus cpios.
DIHAHCOBMSAT OTYET € M3TOTBeH ¥ B CBOTBETCTEME C M3WCKBaHMATa Ha MeXIyHapogHITe CTaHIAPTH
3a (pWHAHCOBa OTHYETHOCT, MyOmiKyBaHy OoT MEXIyHapOSHWMS CBBET II0 CUYETOBOIHM CTAHIAPTH.
Bewrukm MexpyHapomem cTaHAapTH 3a OMHAHCOBM OTYery ca MyOruKyeakms oT MexpyHapopHms
ChBET MO CIETOBOIHNM CTaHAAPTH, B Ci/Ia 3a IIepHoya Ha M3rOTBIHE Ha Te3u U PMHAHCOBM OTUETH, Ca
npreTH oT Esponerickita cpios upe3 mpoueaypa 3a ofoOpeHwMe, ycraHoBena or Komwicmsara Ha
EBpOTIeICKIS CHEO3. _

@uHaHCcoBUTe OTIETH Ca M3IOTBEHN Ha TIPMHIIMIIA Ha AefiCTBaIIO IMPeIPIITIe, KOETO TIPeAIoNnara,
ge {pyKecTBOTO Ie TPOIBIDKA AEMHOCTTa CH B 0003pmMo Obieme.

Marorsasero Ha QuHaHCOBMTE OTIeTM B ChOoTBeTcTBMe ¢ MCDO, usucksa ynorpebaTa Ha
CUETOBOIHY MpUOMA3IMTeNE OeHKN. Koraro e Impusiarasio C4eToBOHATa IIOJIATHKE, PHKOBOACTBOTO
ce e OcHOBaBajlo Ha coOCTBeHaTa CM TIpelleHKa. FEileMeHTHMTe Ha (PMHAHCOBUTE OTYETH, UHMETO
YIPEICTaBsIHe BKJIOYBa IO-BMCOKA CTEMeH Ha IIpelieHKa WM CyOeKIMBHOCT, KAKTO ¥ Te3W eJIeMeHTH,
38 KOUTO IIPEIoIoKeHNATa M OUeHKHUTe MMaT 3HAYUTSTHO BIMAHWE BBPXY (DMHAHCOBUTE OTIETH
KaTo 1710, Ca OTAETHO OIIOBeCTEeH.

[pu mpunarade c1eTOBOTHA IOIMTHKA CBC 3afHa HaTa, NPV IIPeusunciiiBate Ha CTaThy (TPermKrs)
CBbC 3a/lHa JaTa WIM KOTaTo ce HpeKIacudrapaT cTaTi BbB (PMHAHCOBUTE OTIETH, Ce IIPEHCTaBAT
TPM OT4era 3a (PUHAHCOBO CBCTOSHWME ¥ JiBa OT BCHYKM APYIM OTUETH, M CBBp3aHmIe ¢ TaX
TIOSICHUTETH IIPVUIOKEHI.

OCHOBHM IIOKA3ATEJIM HA CTOIIAHCKATA CPEJIA
OcHoBHMTE NOKazaTeny Ha CTOTAHCKATa Cpefa, KOWTO OKasBaT BIVSHWME BBPXY OEMHOCTTAa Ha
Hpyxecrsoro, 3a nepuona 2013 - 2014 r. ca mpefcTaseHy B TabmaiaTa HO-HOMY:

Iloka3zaTen 2014 | KoM gaTa Wsrouauk 2013
BBIT B MyTH. 718. 58 150 30.09.14 | HCH 78 115
Pearten pacrex xwa BBIT 1,50% fek.14 | HCH 0,90%
Viadpmaipss B Kpag Ha rogueara -1,40% mex. 14 | HCH -1.60%
Cpenes BaJIyTeH Kypc Ha IMATCKYS I0TIAp 1.47437| 31.12.2014 |BHb 1,47356
BanyTeH Kypc Ha IHAaTCKMs ZOMap 1,60841 30.12.2014 | BHb 1,41902
bespaborya B xpas Ha rogyHaTa 10,80% Q3| HCH 11,80%
OcCHOBeH JIMXBEH IIPOLIEHT B Kpast 0,02% 1.12.2014 | BHbB 0,02%

Lannume sa 2014e. ca mexywgu, Usmounux HCU- nybauxayuu na 30.12.20142.; BHE

MU3SIBJIIEHUE 3A CbOTBETCTBUE

HpyecTBOTO BOIM CBOETO TEKYINO CITOBOMCTBO ¥ M3IOTBS (DMEAHCOBMTE CH OTIETH B CHOTBETCTBIEC
¢ Mexpynapogamre cragapti 3a dmHancopa ordersocr (MCPO), mpuern or Kommcmsra Ha
Espomevickuis cpro3, B cmna Ha 01 stryapur 2014r.
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Hpunoscenun kem @unancos omuem 3a 200unama saevpuisauia kom 31.12.2014

HIPHUIOKEHH CHPUIECTBEHY CYETOBOIHU ITOJIMTUKH

ITpoMeny B c1eTOBOOHATA IIO/IMTHKA

To3u ropymeH bMHAHCOB OTYET € M3IOTBEH, CIIA3BalKy MPVHIIAIIA Ha AeViCTBaliO NPeAnpuaTie B
croTBercTBie ¢ Mexpynapopmnre CraHmapmn 3a @umascoso Oramrane, msgagenu oT Chbera 3a
Mexnysapoman Caerosopumi Cranpapry (CMCC) 51 sovraxm passcHenws nagajeHu or Kommrera 3a
Pazacuenma mna MCPO, B cwia Ha 1 ot 1 smyapu 2014r., u xouro ca upuern or Kommcrsita Ha
Eppomnerickis Cpio3.

DMHAHCOBMAT OTYET € M3TOTBeH Ha 0a3a KOHBEHIMSTa 3a MCTOpUYECKaTa IieHa, OCBEH, ako He e
IIOCOYEHO APYTO B CISTOBOJHMTE TIOMMATVKM TIO-HOMY (HAIIpUMep HAKOU (PUHAHCOBY MHCTPYMEHTV,
KOUMTO Ca OIIeHEHM MO CIIPaReyIMBa CTOVHOCT). VicTopuieckaTa IeHa ce OCHOBaBa Ha CIIpaBeymBaTa
CTOMHOCT Ha IIpecTanusara, JajieHa B 3aMJHa Ha akTHBIL

TomymmrmaT $UHAHCOB OTYET BKIIOUBA OTYeT 3a Nevanbara wmi 3arybara v gpyris BceoOXBaTeH
OOXOM, OT49eT 3a (PUHAHCOBOTO CBHCTOSHME, OTUET 3a MpOMeHWTe B CODCTBEHMS Kalurasl, OT4eT 3a
HAPVGHITE TIOTOLH, KAKTO ¥ TIOSCHWTEIIHY IPWIOKeHws. [IPUxXoI M pasxony, ¢ M3KIIoUeHe Ha
KOMIIOHEHTY Ha APYT BceoGXBaTeH IOXOM, ce MPM3HAaBaT B OTYeTa 3a MmedarOaTa wiu 3arybara. [Ipyr
BCeoOXBaTEH JOXO], Ce IIPM3HAaBa B OTYeTa 33 BceoOXBAaTHMA OXOT, M BKIHOUBA JIEMEHTH Ha IIPUXOM
¥ pasxopy (BKIIOTHTENHO KOPeKUM OT IpeKIacuduralyist), KOMTO He ca Npu3HaTK B OTYeTa 3a
neganfara wmi 3arybara, Kakro M3MCKBa WD KakTo e paspemeno or MC®PO. Kopexumt or
IpeKacuduKalLis ca CyMuTe, NpeKTacudyippany B medanta wms saryda B oruera 3a negaibara
wm 3aryGara 3a TeKyLpsi Iepuof, KOUTO ca Owm mpusHaT B ApPYr BCeoOXBaTeH HOXOH IIpes
TeKyIusl ¥ Ipenxomsm mepuomi. Tpamsakmymt che cobcrermmtmre Ha pyXecrBoTo B Ka9eCTBOTO
1M Ha cODCTBEHMIIN ce IIpU3HaBaT B OTYeTa 3a IIPOMeHUTe B COOCTBEHTIA KaIliuTaL.

JpyxkecTBoTO M30Mpa Oa IpencTaBy eyH OTYeT 3a Iedantara wiv 3arybata u mpyrus BceoOxsaTeH
poxof. Pazmemre ce mpencrapar 3aeHO, KATO TO3W 3a Nevanbara wm sary®ara e ITbpBH, CJIEJIBAH
HEOCPEeICTBEHO OT pasferia 3a APyt BceoOXBaTeH IOXO,.

Jpyxecrsoro n3bupa ma mpepcrabs OT9eTa M 3a Hedarnbarta wmi sarybara u Apyrus BceobxBareH
AOXOT, KaTo Ipw KiacudyKaLysita M3IION3Ba MeTOfIa ,ChITHOCT Ha pasxopure”.

DdopMaTHT Ha OTIeTa 3a (PUHAHCOBOTO ChCTOTENIE € Gasmpan Ha pasTpaHMYeHMeTo TeKyn,/ HeTeKy L.
3a MSroTBSIHETO Ha TO3M TOmWIneH (PMHAHCOB OTHET, CJISIHITE HOBY, PEBM3MPaHy WIM M3MEHeH!
TIOCTAHOBJICHM Ca 3aIB/DKMTE/THY 3a IpWIaraHe 3a ITbPBY IIBT 3a (PMHAHCOBATa T'OJiHA, 3aouBalia
Ha 1 smyapu 2014r.:

Cnenmpre HOBM CTaHOApTH ¥ V3MeHeHMs BIsi3oxa edeKTMBHO B Cwla or 1 saHyapu
2014r. npuemanero M or Eppormerickata Komucus (He BCHMYKK OT Te3W CTAHZAPTH M M3MEHEHM
KacasaT romyomHuTe (PUHAHCOBY OTYETH, W3TOTBEHM OT APYyXecTsoro. AKO jafeH CTasjapT WM
M3MEeHeHMe 3acara JPYKeCcTBOTO , TOW € OIMCaH , 3aefIHO C BB3OEVCTBIETO , B IIPWIOKEHMATa KbM
Hacrogyrre (brHAHCOBM OTIETH):

. - Mismererns 8 MCC 32 Quunancobu uncmpymennu: npedcmadane

MsmeneHusiTa aipecpaT HECHOTBETCTBIASA B TEKyIATa IIPAKTIKA IIPK IIPWIAraHeTo Ha Kpurepuwre
3a xomreHcupane/Hermpade B MCC 32, mapHO Xaro W3ACHABAaT CMUCHIa Ha "TeKyIo
3AKOHHOCHOOPA3HO IIPABO 3a KOMITeHCHpaHe" 11 TOBa, 9e HAKOU OpyTHM CeTHIMEHT CHCTEeMI MOoTaT fia
Ce cumTar 3a €KBUBAIEHTHW Ha HETEH CeTHIIMEHT, NPWIOKeHife 3a eJHOBpeMeHHa peamy3ariis
CHOpasyMeHWe 3a ypexpare, HeTHpaHe Ha CyMM IPeIOCTAaBeHY KAaTO rapaHIiad. Te Bm3at B CUIa 3a
TOIVIIHM [IEPHONY, 3aTI0UBaI Ha wim ore 1 sayapw 2014r., mpuern ot EK.

. Vismenerng 8 MCC 36 OCesmenka Ha axTHMsM, o3ariaBeHM Bb3CcTaHOBMMA CTOFEHOCT -
OrnoBecTsiBaHe 3a He(PMHAHCOBM akTHMBM ( M3majgenn mpes Man 2013 1.). - Vismenenwara BogsT po
HaMa/gBare Ha 00CTOSTeIICTBaTa, IIPY KOUTO Ce M3MCKBa BB3CTAHOBMMATa CTOMHOCT HA aKTUBY TN
emyEIIS, TeHepUpannl IapudHy OToIM Aa Obge paskpura , W3sCHABAHe Ha V3WMCKBAHMATa 3a
OLIOBECTABAHMSATA. BBBEXOa Ce M3PWUYHO M3MCKBaHEe 3a OINOBECTABaHEe Ha AMCKOHTOBWS IPOLIEHT,
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Ilpunoscenun kom @unancos omuem 3a 200unama 3asvpuisania kom 31.12.2014

M3MoN3BaH npyu obesreHKka (v OOpaTHO BE3CTAHOBIBAHE), KHOETO BB3CTAHOBMMA CTOMHOCT (Ha
DasaTa Ha crTpaBe/yIMIBaTa CTOMHOCT, HAMalieHa ¢ PasxomuTe 3a Ipoaakda) ce ompenes ¢ IIOMOITTa
Ha HaCTOSIIA CTOMHOCT Ha OBfenmire mapwdHM TOTOIpL. Te3n M3MeHeHMd ca B CWila 3a TOIMIITHM
TIepHOAN , 3ar1ouBarmi Ha vwiv oten, 1 soryapu 2014 roppma, mpuern ot EK.

. Wsmenermss B MCC 39 , osarnasesm Hopainist Ha mepusaTit 11 IpOOb/DKaBaHe Ha XemKupaHe
(n3panen npes rouu 2013 r.) - MsMeHeHMITa NO3BOMSIBAT IPOB/DKABAHETO Ha CYSTOBOHO OTYMTAHE
Ha XeIXMpPaHeTO B CUTyallisl, KOraTo KOHTpareHTa 1o JepuBaTuB, OIPeNerieH KaTo KaTo XeKIpat
MHCTPYMEHT ce 3aMeHs C HOB KOHTpareHT (M3BeCTHO KaToO " HOBauMa Ha JepuBaTueu ") , KaTo
nocrneyiia OT 3aKOHW WIM IMOA3aKOHOBM HOPMAaTMBHM aKTOBe , aKO Ca M3ITBTHeHHM OIIpelelIeHn
ycropus. Te ca B ClUIa 3a TOIMIIHN Hepuoay , 3allodpallii Ha win onen 1 aayapu 2014 ropgmma,
npwety ot EK.

PBKOBOJICTBOTO He 0Yakpa HIKaKBB ePeKT FhpXy TOOMIIHMTE (PMHAHCOBYM OTIeTH Ha [IpyKecTBOTO ,
HP¥ JIATICA Ha TaKVBa CIIeTIKIL.

. Usmenemss B MCPO 10 , MCPO 12 32 MCC 27 osarnmaserm VMiasecrimmonsm pyxecrsa
IpyXxecTra ChC (IIelanHa MHBECTMIMOHHA 11eT (M3mafeHy mpes okromepu 2012 r.) - VisMeneHuaTa
ONpefeNIaT TIOHATUETO ,WHBECTHMUMOHHM [ApyXecrsa’ W MM IIO3BONSBaT OCBOOOXK/IapaHe OT
KOHCOIIMAAIMS Ha [AbIOEpPHM IpefiIpusarisd; DBMecro ToBa, WHBECTHMIIIOHHOTO JPYXeCTBO €
3aIbJDKEHO @ OLIeHSIBa VHBECTUINATa BB BCIKO FBHICPHO IIPEITIPHSATHE II0 CIIPABEIIINBA CTOVIHOCT
B ITevasibara 1w 3arybara B ceorsercrsue ¢ MCPO 9 / MCC 39 ( makmouenieTo He ce IIpuiara 3a
OBIIEpHIL APYXeCcTBa , KOUTO NPedoCTaBAT YUIyTH, CBBP3aHM ¢ MHBECTMIMOHHATA AEMHOCT Ha
MHBECTMIIMOHHOTO OPYXKecTBO). VIHBECTHIIMOHHOTO JEPYXKeCTBO € JUTHKHO Ja OTYMTa MHBECTMINITA
CH B CHOTBETHOTO IBIIEPHO NMPENIIpysITie 110 eIyH ¥ ChIIM HAYMH B CBOWTE KOHCOMMIMPaH W
MHIMBMAYTHW (PUHAHCOBK OT4eTH. BhBefieHN ca v SOIFb/IHUTeIHY onosecrasanms. VisMernenusira
Ca B CWIA 3a rOAMINHM NEPUOAN , sanousamy Ha wim oien 1 smyapu 2014 r. Prkosopcrsoro xe
OvYaKBa HIKaKbB epexT BpPXy FopMIiEmTe (PUMHAHCOBM OT4eT Ha JpysxecrsoTo.

* MC®O 10 Koncorudupanu punancobu omuemu no MCPO (u3pamern mpes Mani 2011) -
HOBMAT CTAaHOAPT OIpeness IPUHITMINITe Ha KOHTPOJ, OIpedens Kak Jda ce fedpvmHmpa gamm mapeH
WHBECTUTOP KOHTpoiMpa pyXecTBOTO, B KOETO € MHBECTMpPalio M CJIefioBaTelTHO TpsaOsa pa ro
KOHCOIMMAMpa; OIpenens IIPHHIMIINTE 3a M3TOTBsHe Ha TOVITHM (PIHAHCOBY OTIeTH. oM BEReXTa
eNMH KOHCOMMAAITMOHeH MOJeN, KOWTO MaeHTHdMIMpa KOHTPO/a KaTo OCHOBa 3a KOHCOITMOAITVA 3a
BCHUKM BUMAOBE OPYXeCTBa, KBAETO KOHTPOJZIa ce OCHOBaBa Ha TOBa AalM AafdeH VMHBECTHTIOP wMa
BIacT Hapn JpyXecTBOTO, B KOETO € WHBECTMpal eKCIO3MIMs/IIpaBa Ha IIPOMEHSIa ce
BB3BPBINAEMOCT OT HETOBUTE Y9acT¥si B acCOLMIPAHOTO IPeAIpusITie M BB3MOKHOCT Ja M3II03Ba
CBOETO BIIMSHME Haf BBIIPOCHOTO IpeAlIpwusiTie, 3a [a MOBsge pa3Mepa Ha BB3BPBINAEeMOCTTa.
MCODO 10 3amena wacru or gevicrpargus B MomeHTa MCC 27 ¢ HammMernosaume Kowcoaudupanu u
camocmoamerru unancobu omuemu v ITPK-12 Koncoauodayus — Hpyxecmba coc cneyuaina yes v € B
CWla 3a TOOMINHWM Iepuomy, 3arodeamys Ha/ wmi cren 1 smyapw 2013r., npuwer or EK, za
3 BIDKITeTHO Upwiarade B EC 3a roguimen reproay santogearmy Ha 1 ssiyapm 2014r.

* MCDO 11 Cebmecmnn aneaxumenmu (u3papes mpes Mam 2011) - Hosusr craHpapT “3HcKBa
CTpaHa II0 ChbBMeCTeH aHTXKVMMEHT Jia OIPefeiy THIIa Ha CHbBMECTHUS aHTaXVMEHT, B KOWTO Td
y4acTsa KaToO OIleHHM CBOMTe IpaBa M 3aIb/DKEHIsE ¥ CJIel] TOBA OTPAasH Te3| IIpaBa M 3afb/DKeHMS B
CBOTBETCTBME C THIIA Ha CHBBMECTHMS aHraXmMeHT. ChBMeCTHMTe aHTaKMMEHTH Ca WIHM CbBMeCcTHH
OEVIHOCTHM VI [DKOVHT BEHTIB P

e B pesBocr mo CpBMecCTeH aHTaXMMEHT, CTpaHWMTe WMaT IIPaBOTO BBPXY aKIuMBUTE WU

3aTB/LKEHMS 110 TTacHBITe OTHACAIIN Ce O aHTaXMMeHTa. JIpyXecTsaTa [UKOVHT BEHTYBPHMU

omeparopy IpW3HaBaT TeXHWTEe aKTWBY, ITacHBK, IIPUXOOM M pa3sxomy IO OTHOIIeHMe Ha

TexXHMS [T B AHTaKVIMEHTa.

e B JOKOQIET BQHT‘TBP, CI'paHf/ITe MMaT IIpaBO CaMO O pasMepa Ha HeTHUTe aKIMBM II0
aHTaxymenTa. CTpaHa B JUKOWT BEHTYBP TpWiara KanMTaJIOBMSA METOJ, 3a OTYMTaHe Ha
CBOSITa MHBECTVIIMS B JKOVHT BeHTIbpa B choTBercTeue ¢ MCC 28 Unbecmuyuu 6 acoyuupanu
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npednpuamua. 3a paymka or MCC 31, MeTroma Ha IPOIIOpIHOHATTHATA KOHCOIIAIAINAS HE e

TIO3BOJICH.
B cuma 3a ropuinmy riepuony, sanousalmd Ha/ wma oten 1 smyapu 2013r., mpuer ot EK, 3a
3a0B/DKUTENHO pwiarade B EC 3a rogyimmem rieproay sanousamy Ha 1 seryapu 2014r.
. MC®O 12 Onobecmabane na dasofe 6 dpyeu npeonpusmus (vizgagen mpes Mar 2011) - Hosvstr
cTaHgapT KoMmOuHMpa, oforaTdsa M 3aMeHs WM3MCKBAHIGATA 3a OMOBECTABAHE Kacaelly NBINEPHM
NIpeNIpUsITIs, CBBMECTHW TIPeIIIPUSTHS, acOIMMpaH IIPedIIPUSTA ¥ CIPYKTY pUPaHiL OpYXecTsa.
Tovt M3MCKBa JETarUIHO OIOBECTSIBaHe Ha MEQOPMAIINA, KOSITO Japa BE3MOXHOCT Ha TOTpedirTenmTe
Ha vH$oOpMama oT HrHAHCOBUTE OTUETH /A OLEHST XapaKTepa M PUCKOBere CBbP3aHu C AUIOBE B
ApyI¥ IpefnpusTiie, KakTo M edeKTHTe OT Te3u [AAoBe BLpXYy (MHAHCOBaTa NOMIMI Ha
Jpy*xecTBOTO, HETOBOTO (PMHAHCOBO CHCTOAHMe U mapiranure My motomye. MCPO 12 e B cwia 3a
TOAMIIHY Tiepyoay, 3anousamy Ha/ win cren 1 sHyapu 2013r., npuer or EK, 3a 3ab/DKMTeIHO
npwrarade B EC 3a rogymmm mepuoay 3anoasanmy Ha 1 sayapn 2014r.

- MCC 36 (npomenen) Obesyenka na axmubu - ommocno onoBecmabamua 3a 6sscmanobumama
crotnocm. Ha Hegrunancobu axmubu). Tasu mpometHa e cBbp3aHa ¢ HeoOXOmMMOCTTa OT
TIMMPTHPaHe Ha OIpefelieHN OIIOBECTABAHMA OTHOCHO Bh3CTAHOBVMATA CTOVHOCT 1O Pefia Ha
MCC36 BpB BpB3ka ¢ msuckBamverra Ha MCPO 13, npu mpmiaraHero Ha METOHUKM 3a
U3YMCIeHWe BB3CTAHOBMMAa CTOWHOCT Ha HebMHAHCOBM aKTUBH IIO0 CIPABEeIMBA CTOMHOCT
Oe3 pasxomm 3a npogax0a. Ilpmer or EK, 3a sagbmxurenso npunarane B EC 3a rogmmmm
Tlepyony 3aniogBamy Ha 1 sayapn 2014r.;

- IodoGpenua 8 MCOO Luxsa 2010-2012 (m.0exemBpu 2013) - nodobpenusn 8 MCPO 2, MCQO 3,
MCQ@O 8 MCQO 13, MCC 16, MCC 24, MCC 38 (8 cuaa 3a zodunu nepuodu om 01.07.2014 . -
#e ca npuemyu om EK). Tesm nopoOpeHmd BHacAT YacTHIHM IPOMEHM ¥ PpelakiuiM B
CHOTBETHWTE CTAaHFaPTH, OCHOBHO C IIeJI fia IpeMaxHaT ChIIeCTBYBallla HetOCIe0BaTe THOCT
WIM HeACHOTH B IIpaBWIaTa Ha IIPWIOXKCHME U VISMCKBAHMATa Ha OTIC/IHMTE CTaHIaApPTH,
KaKTO ¥ [ia Ce BHece MIO-TIpelM3Ha TepMMHONOrMA Ha IoHaTHsa. OCHOBHO IIPOMEHMTE Ca
HACOYEHM KBM UTeqHuTe 00eKT! v ofepaliiia) IIpoMsIHa B fedpVHMIpISTa Ha ,IIepUoT, Ha
(GesycrmosHO)pumobuBane Ha npasa”’ 1 ,IasapHO yomoeue” m ca pobaserm ,yoioBue Ha
V3ITBIHeHueTo” U ,yoIoBue Ha yoryrata’ (MCQPO 2); 6) yroumenwe B TpeTMpaHeTo Ha
YCIOBHMTE Bb3HATpaKIeHMs IIpy Ouszec KoMOMHAI, KOMTO OTTOBapsT Ha OlpeeIeHneTo
3a (PMHAHCOB MHCTPYMEHT (KaTo (PUHAHCOBM 3aIE/DKEHVIS M MHCTPYMEHTH Ha cOOCTBe I
KalTUTaT)V TAXHATa OLlHKa B Kpad Ha BCEKM OTIeTeH Ieplof, — MO CHpaBeiiBa CTOMHOCT,
BKJI. IIpefcTaBsSHeTO Ha edeKTuTe OT Hed B OT4YeTa 3a BceobxearEma moxop (MCPQO 3,
MC®O9, MCC39 m MCC37); B) wsuckeaHe 3a OIIOBeCTABAHC Ha XpUTepHMHTe IIpHU
OIIpEefersTHeTO Ha arpernpalTe ONepaTUBHM CETMEHTH 3a HeJTiTe Ha CeTMEeHTHOTO OTIMTaHe
(MC®O 8); r) HOIrIHUTENHO pasgCHeHMe OTHOCHO TexXHWKaTa Ha KOPeKIMd Ha OTYeTHa
CTOVIHOCT ¥ HaTpyIlaHaTa aMOPTU3alid B CJIydanTe, KOTaTo JafdeHl aKTUBU €a MPeOLCHEHMN,
Karo Ce IIOCTaBd M3MCKBaHe TS Ja € MOUIefoBaTelTHa KaTo HOAXOo, CIIPSMO MPeOLCHKATa Ha
GannancoBaTa cToVHOCT Ha choTBeTHMA aktus (MCC 16, MCC 38); m)yrouHenue OTHOCHO
APYKeCTBO IIPEJIATAINO KITIOUOR YIIPABIIEHCKY TIEPCOHAT KaTo yOTyra Ha APYro APYyXKecTBo,
Ye TO CHINO € HeroBo cbp3ano mme (MCC 24);

- Iodobperus 6 MCOO Huxss 2011-2013 (m.0exemBpu 2013) - nodobpenua 6 MCPO 1, MCQO 3,
MC®O 13, MCC 40 (8 cuaa 3a zo0umnu nepuody om 01.07.2014 2. - ne ca npuemu om EK). Tesu
HOFOOpeHyIst BHACAT JacTHYHM IIPOMEHM M Peakiiiii B ChOTBETHMTE CTaHNAPTH, OCHOBHO C
el Ia TpeMaxHaT CHINECTBYBAallla HEMOCTIeOBATETHOCT WIM HEICHOTHM B IIpaBUiIaTa Ha
IPWIOKEHME ¥ M3WCKBAHMSTA Ha OTATHWUTE CTAHFAPTH, KAKTO ¥ Ja Ce BHeCe IO-IpelM3Ha
TepMuHOJIOrMs Ha HOHSTH. OCHOBHO IIPOMEHMTE ca HACOYeHM KbM CJIeHTe 0DeKTH Vi
onepainma) IIpaBe Ha ApyxkecTso mpemuHapamo 1o MCPO sa mepsu IIBT Aa Ipriara
CTaHZapTH, KOUTO BCe OIIle He ca B/Ie3/ M B CWJIa, aKO CaMWTe CTaHOapT! IIO3BOMSBAT IO-PAHHO
upwiarage (MCDO 1); 0) yroumenme 3a Henmpwioxerme Ha MCPO 3 sza orumrane Ha
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dopMupane Ha CEBMECTH¥ CIIOPa3yMEHMA BHB (PMHAHCOBUTE OTYETH HA CAaMMTe ChBMECTHIL
CTIOpa3syMeHWs; B) pa3siCHeHMe OTHOCHO oDXBaTa Ha JIOTOBOPWTE, KOWTO ca B obxBara Ha
M3KTIOYeHUETO 3a Tpyna (PMHAHCOBM aKTMBM W IACKMBM C HeTHMpald HOSMUIMWU CIPAMO
masapeH M kpegureH puck (MCPO 13); r) yrouHenme IIpy TpernpaHeTO Ha eHa CHeNKa,
KOATO OTToBaps €JHOBpeMeHHO Ha Kpurepmure W Ha MCPO 3 wm ce orHaca 3a
MHBECTHMIMOHHM MMOTH Ccbhtacao MCC 40, e arefpa Aa MMa IMOOTHEIHO NPMIMKEHME Ha
pBaTa craHpaprTa He3aBUCuMo ey oT gpyr (MCC 40).

JonbnamTeNnHo, 3a IOCOYeHNTe IIO-NO/Ty HOBM CTAaHJAPTH, IPOMEHeHN CTaHgapTy M IpHeTH

THIKYBAHIEL, KOMTO Ca M3AafaeHi, HO BCe OOI¢ He Ca B CWld, PBKOBOJIICTBOTO € ITPECHIUIO, |¢
CIeqHTe He Ouxa wMaM ITIOTeHITHUaJIEH eq)EKT 3a TpoMeHM B CUETOBOIHAaTa IIOTIMTMKA W
(IJT/IHa.HCOBPITe OTUETH Ha OPYXReCTBOTO:.

KPMC®O 21 Takxcu/Hamosm, e wmrepnperamyss Ha MCC 37 Ilposusum , yomoBHM
sage/oKeHns v yoiopan akrmsyu . MCC 37 ycraHoBsSBa KpUTepWMM 3a IIPU3HABAHETO Ha
3aIB/DKEHME , efIMH OT KOMUTO € M3UCKBAHETO IPenlIpHATHeTO Aa MMa ceTallHo 3a0b/DKeHNMA B
pe3yIrraT, of MMHaTHM CBOWTHE (M3BeCTHO KaTo 3apgbDkaBamo ceburme ) . Passcmenmero
TOSCHABA, Y€ IB/IIBT , KOWTO HMOPaXJa 3aIb/DKeHMe 3a IUIaljaHe Ha Takca, € OT AeMIOCTUTE,
OIVICasi B CHOTBETHOTO 3aKOHOIATENICTBO, KOeTO 1ei IVTaiaHeTo. Passacrenyero onpenens,
ye HIO3WTe He Ce IPU3HaBaT , ako HAMa HacTOo4INo 3a/ib/DKeHNe 3a 3alUialjaHe Ha JaHbKa
KbM Kpas Ha Iepuofia M ce IpH3Haba, aKo HACTOAIMIO 3aJb/DKeHIe 3a 3alllaliaHe Ha JaHbKa
{HasIOra, TaKcaTa, pasJIUHM OT JaHBK BBPXY [OXOHa) CHINECTBYBa KbM Kpas Ha OTYeTHMI
rrepuox. HpyKecTBOTO CliefBa [a IIpIM3HAaBa aKTHB , aKO e IIpefiiaTeHa Takca, HajIor , HO BCe
oIl He paslioiarat ¢ HacTOSINOTO 3afb/DKeHNMe 3a IUIamiaHe. To3M MPUHIAI ce npuiara 1
KbM MexpuaauTe dunancosu ordetn. KPMCQO 21 e B cia 3a FORMIIHM IIPUOIH,
3anovsany Ha wm aiey, 1 suyapu 2014r., He e mpuer ot EK.

MCC 19 (peBusupan - 2011 2.) Jloxodu na naemu auya. Tasu mpoMsaia e CBBp3aHa ¢ pasicHeHMe
OTHOCHO TPETMPAaHETO Ha BHOCKW, HallpaBeHM OT CTpaHa Ha CIYXWTe/ Wi TPeTU JIMIIA B
IDIaHOBe ¢ AedmMEHMpaHy HOXOOM, CBHITIACHO (POPMalHMTe YCIOBVSE Ha ChOTBETHMA IUIaH.
TIpomsiHaTa OIIpeferns, Ye Te3M BHOCKM OIeiBa Ja Ce TPEeTHMpPaT KaTo HaMaJleHue Ha pasXomyTe
3a cTax WM eheKT B MOCTIeTBAIIITe OLCHKIM Ha HeTHYE IIACHB(aKTiB) 110 IVIAHA B 3aBYCHMOCT
OT TOBa Jany BHOCKHMTE ca oOBBP3aHiL CBC CTaXKa WM He. B ciwla 3a TOAMIIHM MePUOTM OT
1.07.2014r., we e mpuet ot EK.

IIpoMeHH B ceTOBOMHATA IIOJIMTHKA
BesnpueraTa caeToBOAHA IIOTHTHKA € IOCICAOBATeNHA € IplaradaTa mpe3 MpeIxoaHaTa FoguHa.

OnoBecTABaHMA 32 KOMIUTIEKTa q)HHaHCO'BT/I OTHIETH

TILmEAS KOMITTTIEKT CPM}IaHCOBM OTUeTH, BKIIIOYBa CNIEAHWTe KOMITIOHCHTH,

oT9eT 3a PWHAHCOBOTO CECTOSHME KBM Kpas Ha IIepuoaa;

OTYeT 3a NedabaTa Wi 3arybaTa v APYIHs BceoOXBaTeH JOXOZ, 33 TIePUoyIa;

OTdYeT 3a IIpOMeHUTe B coDcTBeHM KalUTal 3a IIepuona;

OTYeT 3a ITAPWIHITE IIOTOLH 3a IIePHOaa;

DOSCHUTEHY TPWIOKEHMs, Ipencrapgsanms obobineHne Ha IO-BaKHMTE CYETOBONHIN
ITOJDATMKM M JipyTa HosicHurensa wadopmarnys.

HPEJICTaBﬂT ce ¢ edHaKBO 3HaYeHNe BCMIKH Ci)l/]]—laHCOBT/I OTYeTH B ITBJI€EH KOMIUIEKT OT (pIdI—Ia.HCOBH
OTYEeTH.
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VMsGopa ma PHKOBOOCTBOTO € Aa HPENCTARM emMH OTUYeT 3a Nevdanbara wni sarybara M apyris
BeeobxBaTeH MOXON.

PpkoBONCTBOTO € M3Bpao Ja TPeCTaBM KOMIIOHEeHTWTe Ha Opyrus BceobxsaTeH JOXOH IIpefy
CBBp3aHUTe AaHbIEN edpexTy, [laHpka MeXAy KOMIIOHEHTHTe € pasipefielleH MeXOy Tesl, KOMTO
Grixa MOITIM BIIOCIETCTBIME la ObOaT MpeKtacuduiMpaHy B pasjenia Ha Ieganbara wm sarybara, u
Te3u, KOWTO HsiMa BIOUIECTBIE Aa ObaaT npexstaciduinapanii 8 TO3M pasien.

Honycrimvo aaxTepHaTMBHO TpeTMpaHe

B onpepenermn orygau, MCQPO no3pornssa osede OT €THO BB3MOXHO CUETOBOOHO TPeTHpaHe Ha
olpereneHa caeika wmi ceburme. Jnmara, M3roTBInpI (iHaHcoBUTe OTIeTH, Tpabea ga nsbepar
TOBa TpeTHpaHe, KOeTO Hall-TOYHO CHOTBETCTBA Ha MeHOCTTa Ha [IpykecTBoTO.

Csrmacio MCC 8, or [IpyXecTBOTO ce M3WCKBa [a moplepe M fa IpWIara CBOWTE CYCTOBOHM
IIOTIMTHKM TIOCIEHOBATENHO 3a HOfo0HMTe CAeNKM u/wWii 3a ApyrM CEOMTHS ¥ yUIOBMSA, OCBEH
xoraro gapgeH MCPO KoHKpeTHO M3MCKBa WIM MO3BO/IIBA KaTeropnmsaiys Ha TOSHMITMHITE, 3a KOWTO
MOTAT Aa Ca TIOIXOMAITI pasmvraay nomrtuki. Korato pager MCOO u3nckBa win IIO3BOISIBA TAaKaBa
KaTeTopM3aLvis, 3a BCIKa €Ha OTIeTHA KaTeropus ce moabupa 1 MOUIeAOBATEeNHO Ce Npuiara Hari-
TOAXOASINATA CYCTOBOOHA IIONWTMKA. [lopamu ToBa, CIef KaTo Bede e u3DpaHO HSKOE OT
aTepHATUBHWTE TPeTMpaHus, TO Ce IpeBphIIa B CYCTOBOJIHA MOMMTMKa W TpsiOsa na Oboe
TIOCIeIOBaTerNHO Ipwiiaraso. IIpoMeHN 1o CI9eToBOgHAaTa IOIMTHKA TpsaOBa Aa ce M3BLPIIBAT CaMo
KOTaTO TOBa Ce M3MCKBA IO CilaTa Ha CTaHAapT WIM THIKYBaHe, MITM ako, B pesyJITaT Ha IpoMIHaTa,
BBIIPOCHWTE (PMHAHCOBY OTUETH LI IIPefOCTaBAT Ho-HaleXaHa Y PesleBaHTHA MHpOpMarys.

B Hacrosmata myOmikars, koraro MCPO masa BE3MOXKHOCT 3a m30op, [IpyxecTsoTo BH3LpUEMa
€/JHO OT BB3MOXKHIITE TPETHMPaHNs, @ MMEHHO TOBa, KOETO € HaW-TIOAXOAAmo 3a obcrosarencreara, B
KOWTO Ce Hammpa. B kKomeHTapa ce omicsa HoApobHO kos e w3bpaHaTa MOMMTHKA, KAKTO
IpUArETe 3a TO3M 1300p, # ce IpeicTaBAT HaKpaTKO PasMKMTEe B WM3MCKBAHWATA OTHOCHO
OIIOBECTSIBAHIATA.

DurancoB 0630p OT PHKOBOACTBOTO

B pormrbisEerve KbM (DVMHAHCOBUTE OTHYeTH, MHOrO IpPeIpuUaTHs HpefcTassaT duHancos 0b30p or
prkoeoacreoro. B MCPO HsiMa wm3icKBaHe ha ce TPeACTassd TakaBa MHGPOPMAIlLi, Makap due
maparpad 13 or MCC 1 cobpika KpaTKO OIlvicaHVe Ha TOBa, KOETO MOXe fda OBie BKHOYEHO B eV
rogyaneH poknax. ITpes nexemspm 2011 r. CeBersT 110 MEXAYHAPOOHW CUETOBOIHM CTaHOAPTH
(CMCC) nspage MCOO MsnoxeHne 3a npaxruxata — Komenmap na pexobodcnBomo, KOWTO odepTasa
efTHa IMMPOKa, HeoOBLp3Bala paMKa 3a IIpefCTaBIHeTo Ha KOMEeHTapa Ha PrKOBOACIBOTO BBB BPB3Ka
¢ ¢pubascoBUTEe OTUETH, M3TOTBeHM B choTBeTCTEME ¢ MCUDO. Axo [IpyxecTBOTO pemm fa cuefpa
yKa3aHWMATa, ChIBPKAmy ce B M3toxenuemo 34 npaxmuxama, TO PHKOBOACTBOTO C€ Hachbp4daBa Aa
obsicHM cTemeHTa, B Kogro ¢ OWiIo orenBaHO M3ioxenuemo 3a npakmuxama. VIsseneHmero 3a
CBOTBETCTBUE C M310XKenuemo 30 npaKmuxama ce JOMyCKa CaMo, aKo BBIIPOCHOTO Maroxerue e Burio
CIIeTIBAHO M3IIUIO.

Crapprxarmero Ha DuHaHcoBMSI 0D30p OT PHPKOBOICTBOTO Ce OIIpeferil OT MEeCTHM M3MCKBAHVIL Ha
masapa ¥ OT BBIPOCHMTe, KOWTO ca cnenmudwaaM 3a gafgeHa moopucomkims. llopamm ToBa,
Hpyxecreoro He e NpelcTaBwio (pUHAHCOB 0030p OT PHKOBOICTBOTO, & TOAMINEH NOKIaf 3a
JEHHOCTTA. '

HIPU3SHABAHE HA IIPUXOL

Taxcu 3a MHCTE aJIaLfs1

Takcure 3a MHCTaTMpaHe ce IPM3HABAT C OIVIe[ eTalla Ha 3aBbpIICHOCT Ha WHCTA/IAlMOHHATa
JICMHOCT Ha JaTaTa Ha OTYMTaHe, OCBEH, aKO Te He ca CBbp3aHM ¢ IpopaxOara Ha JajleH IpofyKT, B
KOMITO CJIydari Te ce IpU3HaBaT, KOraTo CTOKMTe ce IIpogadar. [lo mpmHumi, eraisT Ha 3aBBPIIeHOCT
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Ce OCHOBaBa Ha YOBCKOUACOBETE UM HallpaBeHMIEC pPasxolM, WIKM APYT IIOAXOHSM METON CIIOPEN
THIIa Ha JIorosopa.

Taxcwu 2a OBcnyxpane .
Taxcure 3a 0By kBaHe ce IIpM3HaBAT ITpe3 TePHUOfIa Ha IOToBopa 3a 0DCITy/KBaHe,

Ipuxopw oT nuxen
Hpmxo,nm OT JIVIXBH Ce TIPU3HABAT IPOIOPILIMOHATHO 33 IIepHOfa 110 MeTOoa Ha quEKTMBHaTa TIXBA.

PA3XOIH

L py>xeCTBOTO OTUNTa TEKYIIO PasxomuTe 3a ASHHOCTTA [10 MKOHOMIIECKH eTIeMEeHTVA ¥ CJIef] TOBa TH
orHacss 1O (PYHKIMOHATHO IpefHAa3HaveHyue ¢ el QopMipaHe pasMepa Ha pasxojuTe IIO
HallpaslleHVst ¥ OefHOCTH. [lpusHasaHero Ha pasxofM 3a TEKyIIWd TEPUOJ Ce M3BEPINBa IIpW
Ha'MC/IsIBaHe Ha ChOTBETCTBAlIIITE 1M ITPYIXOA.

Pasxopprre ce oTYMTaT Ha NpWHITMIIA Ha TeKymo Haumcnasase. Onensisar ce IIO CIIpaBejIMBaTa
CTOTMHOCT Ha IUTaTeHOTO WM Ha IPeICTOSIIOTO 3a IVTAIaHe.

OO 1t ATMUHMCTPATHBEW Pa3sXoEH
Tasu pa3xoHa KaTeropst BKITIOUBA BCHYKM Pasxoiy OT 001 M afMIMHIMCTPaTUBEH XapaKTep.

PrHaHCOBM MIPHXOOM U Pasxoiy

DuraHCOBMATE TIPMXOM¥ BKJIOYBAT IIPUXOAM OT JIMXBM IO VHBECTMPAaHM CpPeJICTBa, Iedanba or
mpopaxba Ha (PUHAHCOBM aKTHMBM Ha pasloONOXeHMe 3a mpomaxba, meuan®a or omepallmi B
gyXgecrpanta BajlyTa, IIPWSHATHM KaTo Hedandw w 3aryom. IIpmxom or nuxsu ce npusHasa B
MOMEHTa Ha Ha9UC/ISBAHETO.

K®M pasxopure 3a HEfHOCTTa Ce OTHACST M (PMHAHCOBM Ppa3xody, KOWTO [IpyxecTBoTo OTYMTa U
KOWTO Ca CBbp3any ¢ obMdarHaTa HEePIHOCT. [MpvEnparsT Ha HaTMOIeHNe Ce OTHACH 10 (PMHAHCOBUTE
pasxomy, Taka KaKTo ce OTHACH IO BCWHUKY APYTY KOMIIOHEHTH Ha OTYeTa 3a floxoiure. Te BKIIoUsaT U
BCHUKM 0Be3ITe KM Ha (PVIHAHCOBM aKTHBH.

OuHAHCOBY PasxXoOay BKIOYBAT PasxOfyl 3a JIMXBHM TI0 3aeMi, 3ary0u OT orepaifii B 9y KOeCTparHHa
Ba/IyTa. BOMGIKY pasxo/Iyt IO IUIATVIMY JIVXBY II0 3aeMH ce IIPM3HABAT KaTo revarnba wim saryba.

TleganGu 11 3aryGu OT KypeoBM PaiMKH ce IIPECTaBAT Ha HeTHa Oasa BbB (prHaHCOBIMTE OTUeTH.

IIEYAJIEH WJIH 3ATYBH 3A IIEPHOIA

Bovraxyt IpyxOfHY 1 PasXOIHY CTaTiM, HPH3HATH 3a IePHONIa, Ce BKIIIoUaT B Iedanba wm saryOa,
OCBEH aKO CTaHjIapT Wi passcHerne or MCPO msucksar apyro.

IlewanbGa wm 3aryba e o0maTa cyMa Ha IPWXOOMTe MUEYC PasxOMire, KaTo e M3KIOYBaT
KOMITOHEHTHTe Ha IpyT BceobxBaTeH moXOf.

MMOTH, MAIIVHM U CbOPBXKEHUA

ITpu nspBOHaYaTHO MpM3HaBaHe MMOT, MallliiHa, ChOPEXeHMe ¥ obopyABaHe ce OTIMTAT IO 1eHA
Ha npupobuBaHe, KOATC BKIIOYBA IIOKyIIHATa IieHA, KaKTO M BCUYUKM IIPeKM pasxomm 3a
NpUBEXTaHeTO Ha aKTiBa B paboTHO CBCTOSHME 3a IIpefiBIIeHaTa My yIOTpeDa OT phKOBOOCTBOTO.
Karo mMOTH ce OTIMTAT aKTHMBM ChC CTOVHOCT IpW mpuaobueaHe pasHa Wi mo-pucoka ot 300.00
JIeBa.

Cren, ThpBOHAYATHOTO MY ITPM3HABAHE MMOT, MalllifHa, ChOPBKeHMe Wi 000pyABate ce OTYATAT 110
1IeHa Ha IpwIoOMBaHe, HaMalleHa C HaTpyHaHaTa aMOpPTHU3aIs 1 3aryou ot obesieHxa.
AMopTuzaisaTa ce WM3WMCIIBA Taka, €€ IICHATA Ha IIpMI_{OGMBaHe Ha aKTMBa, HaMaJjieHa C
ocTaThbuHaTa My CTOVIHOCT, fla Ce OTIMNE 3a TePHo/ia Ha IO7Ie3HUSI My MKOHOMWYECKHM XKUBOT, KaKTO
cienBa:
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Croprxernisa u obopynsaxHe 33% mHeeH MeTOp,
KoMrmoTspHa TexHmiKa 50% mmeen MeTox,
Hpyru 15% mmeen meTon

TlommesHHMST XKHMBOT, OCTaTHUHATA CTOVIHOCT M METO Ha aMOPTH3alika Ce ITPErfexaa, KOpuripa, ako e
HQOGXOHMIMO, B Kpas Ha BCEKHM OTIETEH IIepPHOoN.

Hapen wvmMoT, MammiHa, chopbXeHMe wm ofopynpaHe ce OTIHMCBa TMpwu Ipofdakba WM KOraTo
aKTHBBT OKOHUATETHO OBle M3BafeH OT ynoTpeba M He ce 0UaKBaT HMKaKBW APYIY MKOHOMITIECKU
MON3M OT HeroBaTa Npopb/DKagamia yrorpeba. Ilewanbure wmns 3arydure, IomydeBM TIpH
OpakysaHeTO MM V3BAXITAHETO OT yHoTpeba Ha MIMOT, MallMHa, ChOPBHXEHWe W oDopyABaHe, ce
OTIPENEIISAT, KATO PasiiMKa MeXAy IPUONV3UTENHO M3UMCICHUTe HeTHY TIOCTHIUIEHS OT Ipogax0barta
1 OarraHcoBaTa CyMa Ha aKT¥Ba W Ce IPU3HaBaT B OTUETa 3a JOXOAMTe.

HEMATEPHAJIHV AKTUBY

OTgenHo NpHOoDUT HeMaTepHasieH AKTUE

Ilpu mepBOHagYalHO HpHM3HaBaHe, OTOETHO HpuAoOWTHTe HeMaTepua/HM aKTMBM Ce OTIMTaT II0
TieHa Ha nnpupo0meare. LieHaTa Ha IpymobuBake Ha BCeKM OTIEIHO NPHUOo0OUT HeMaTepualeH aKTHB
Ce CBCTOM OT MOKyIIHaTa My II€Ha, BKIOTMTE/THO BHOCHWTE MITa 1 HEBB3CTAHOBMMMTE JaHBIM
BBPXY IMOKYyIIKaTa, CJiefl IpiclalaHe Ha ThPLOBCKMTE OTCTBHIKM M BCUYUKM CBbp3aHM pa3xody 3a
MOArOTOBKaTa Ha aKTHBa 3a HeT'OBOTO M3IIO/I3Bate Mo NpeqHasHadeHIe.

Cren, mbpBOHAYA/THOTO NMpU3HaBaHe Ha OTAENIHO IpHAOOUT HeMaTepuarieH aKTUB TOVL CJIefiBa [a ce
OTUIITA ITO IleHa Ha IIpuao0iBatie, HaMaleHa ¢ HauMCTeHUTE aMOpPTi3alliMM 11 HaTpyIlaHara 3aryda or
obesnenka. [To/mesHMAT XMBOT M aMOPTM3ALIMOHHMST METOf, ce NpepasIiiexygaT B Kpas Ha BCeKM
OTYeTeH TIepwoH, CIpIMo edrekTa OT IpOMSHa B IIpUOMM3MTE/HATa OIIeHKa, aKo 1Ma Takapa M TO B
MepcreKTHBa.

HemaTepuanen akTip ce OTHWCBa IIPW M3BKOAHETO My OT yroTpeda wim KOraTto He ce OJaKBaT
OBIemM MKOHOMITIECKV IIOFI3M OT HErOBOTO W3IMOJI3BaHe WM W3BaXOAaHeTO My OT ynoTpeba.
Tlewanbara wmi 3arybara, MpoM3THYAmM OT OTIMCBaHeTO Ha HeMaTepualleH aKTMB, Ce OIpefens
KaTo pasmiKa MeXTY HeTHWTe IMPUXOA OT M3BaXTaHeTo My oT ynorpeba u Damarcosara cTOVHOCT
Ha aKTWBa, pasyMKaTa Ce IIpM3Hasa B Iledanbara WM 3arydarTa, IIpu M3BaXHAHeTO Ha aKT¥Ba OT

ymorpeba.

AMopTHsaness

3a HeMaTepUaIHMUTe aKTUBY C OTPAHIUEH TIOIe3eH XHUBOT aMoOpTH3aLMATa ce M3TMCTIABa TaKa, 9e Ja
Ce OTIMINEe CTOVHOCTTA Ha aKT¥Ba MUMHYC IpefronaraeMara My OCTaThUHa CTOVHOCT 3a BPeMeToO Ha
TIOITE3HMAT MY MKOHOMMYECCKY XUBOT KaKTO CJIeBa.

Codryep 50% rmaevina Gasa
Hpyrn 15% smserina 6asa

HemaTepuarnii akTiBM ¢ HeollpeelleH IOIe3eH XUBOT He ¢€ aMOPTU3MPAT, HO ca O0eKT Ha IIperrer
3a oDesIeHKa, KaKTo e OIIMCaHO IIO-TIONY.

OBE3HEHKA HA HEOHMHAHCOBU AKTHBHU

VIMOTHM, ManmMHM M CHOPBXEHMSI KAKTO W HeMaTepHalHWTe aKTHBM ca ODeKT Ha TecTBaHe 3a
obesreHKa.
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BanaHcoBaTa CTOVEIOCT HA Te3M AKTHMBM Ce IpOBepsBa eXETOAHO 3a MHIMKaMa 3a olesieHkKa M
KOTATO aKTHEBT € ObesleHeH, TOV c¢ OTIMCBa KaTo Pa3xofi BB (PMHAHCOBWUS OTYeT 3a BceoOXBaTHMS
TOXOL, J10 pasMepa Ha HeropaTa OYakBaHa BE3CTAHOBMMA CTOVEHOCT. BpacTanopiMarTa CTOMHOCT € II0 -
BMCOKATa OT CIIpaBe[jIMBaTa CTOVHOCT, HaMalleHa ¢ pasXOfifIe 110 1tpopax0a, v CTOMHOCT B yrioTpeba
Ha aKTWB IV Ha eIMHMIT, TeHepypara MapyiIEy HOTOIM. Be3cTaHoBMMAaTa CTOVHOCT Ce OIpererst
3a OTHeNeH aKkTUB, OCBEH B (JIyYal, Ue I M3MOT3BAHeTO Ha aKTMBa He Ce TeHepupar IiapuHy
TIOTOIM, KOWTO fla Ca B 3HAYMTE/IHA CTENeH He3aBMCHMM OT IapWYHMTe IIOTOIM, IeHepUpaHWu OT
APYIVI aKTHBM TUIM TPYIIM OT aKTMBW. AKO TOBa € Taka, BH3CTAHOBMMA CTOVHOCT Ce OIIpefern 3a
emUMIIATa, TeHePHPania HapIIEy TIOTOIM, KBM KOATO aKTHBBT IPHHAIIEXKN.

CromtiocTTa B ynorpeba e HacTosIaTa CTOVIHOCT Ha DBpmenmre riapUdiHy IOTOLM, KOUTO ce OYaKsa
mga OBOAT MOMyYeHW OT Tasy emuHMuA. FacToAmmire CTOMHOCTM Ce M3UMCOBIBAT ITOCPENCTBOM
AMCKOHTOBM IIPOLIEHTHM, KOUTO Ce OIpelesIaT Ipemy fMaHbuHO obrmaraHe u OTpa3sgBa TeKyrmaTa
Ha3apHa OLeHKA Ha CTOVHOCTTA Ha IIapuTe BHB BPeMeTO U CHelMdudIHUTe 32 eAMHIIaTa PUCKOBe,
TSTO OOE31IeHKa Ce M3MepBa.

3aryGuTe oT 0be3IeHKa 3a eMHNII, TeHepUpPari NapUIHM IIOTOM, C& PasIpese/iaT IEPBO Cpemy
pellyTanmsTa Ha e[MIIAIATa W 1€l TOBa NPONOPLMOHATIHO MEXAy OCTaHa/IMTe akTHMBM Ha
eayHMIIIaTA.

3aryGure or oBeslieHKa ce OTIMTAT B OTUETa 3a BceoOXBaTHMA JOXOZ (B IeuanbaTa i sarybaTa 3a
TOfMHATA), OCBEH aKO 3a JafeHus aKTUB He e POpMIpaH IIpeoueHtueH peseps. Torasa ofeslieHkara
ce Tperupa KaTo HaMaJeHue Ha TO3W pesepp (Opes Opyr BceoOxeaTeH mOXof), OCBEH aKo TA He
HAIXBBPJsI HETOBMA pasMep, W HaIBWINEHMETO Bede ce BK/IIOUBA KaTO pa3sxoy, B OT4eTa 3a
BCeOOXBaTHHS TOXO,

Tlocrenpanio yBe/IMIeHNe BB BH3CTAHOBMMATA CTOVIHOCT /3a aKTWBHM, 3a KOMTO ca O rpusHaTi
3ary6m or obesiieHKa B negarbara 1T sarybara/, Ipelu3BMKaHyl OT IIPOMEHN B puUOIM3UTEIHITe
OIIEHKHM, C& IPM3HaBa KaTO IIPHMXOH B OTHdeTa 3a BCeoDXBaTHWMS JIOXOH, [0 CTEleHTa HO KOATO Te
BB3CTAHOBIBAT obesiieHKaTa.,

MATEPHAIHU 3AIIACH

MarepuarmHmTe 3amacy ce OTIUTAT BbE (PMHAHCOBMST OTYET Ha (PVHAHCOBOTO CBCTOSHUE IO TIO-
HucKaTa M/y ceGecrofHOCT M HeTHa pearmmsyema cTovHocT. CebecroiHocTra ce OIpefienss d9pes
M3IO3BAHETO HA MeToja  ,CpemHonpererienHa Iena”. Cebecroimiocrra Ha HE3aBbPIIEHO
IIPOM3BONCTBO ¥ T'OTOBA IPOAYKLNES BKIIOUBA MaTepUaii, IIPSK TPYH ¥ CBbP3aHN IIPOM3BO/ICTBEHN
Ppas3xoan Bb3 OCHOBA Ha oDMIaiTHOTO HIMBO Ha HeFHOCT,

TIpoBuswst ce TipaBy 3a ODE3IBIDKEHY U 3aCTOSII €MIEMEHTI B3 OCHOBA Ha ouaxpaHara uM Obema
ymorpeba 1 HeTHa pearv3yipyemMa CTOVHOCT.

Herrara pearmisyemMa CTOMHOCT e IIpefioaraéMaTa IpoJakHa [eHa B obuaariamst xon Ha Gusseca,
CJIe[ KaTO Ce M3Ba/IST BCHMUKI JOITHIHWTEIIHN Pasxoiy 3a 3aBbpIHBaHe ¥ peain3aLiys.

OUHHAHCOBU HHCTPYMEHTH

HBPBOH&"!&J’IHO 1Ip¥3HaBaHe W oOlleHABaXe

OpyecTBOTO IpM3HaBa (PVMHAHCOB aKTHMB WM (DMHAHCOB TacuB BbB (PUHAHCOBMSI CM OTYET 3a
JmHAHCOBO CBCTOSHME, caMO Koraro J{pyXecTBOTO cTaBa CTpaHa IIO JOTOBOPHMTE KJay3w Ha
CHOTBETHMA (PUMHAHCOB MHCTpyMeHT. [lpym mepBoHauanmHO mpusHapane [IpyXeCcTBOTO Ipm3HaBa
BCMUKM (PUHAHCOBY akruBy ¥ (PMHAHCOBM TacHBM IO CTIpasemyivBa CrowHOCT. CrpaseyiMeata
CTOVIHOCT Ha AameH PMHAHCOB akTWB/IACKEB TPV ITHPBOHATATHOTO My Iipu3HaBaHe OBMKHOBEHO e
JIOTOBOpHATa IjeHa. J{OrOBOpHATa ILI€HA 3a (PMHAHCOBW aKTWMBM/IIacCMBU OCBEH Te3W, KOUTO ca
wracuduIMpaHi IO CHpaBefyIiBa CTOVHOCT B medanba i 3aryba, BKIOUBA pasxofure I10
CHerKaTa, KOWTO ce OTHACST IIPSIKO KbM IpraoOuBaHeTo/ M3TaBateTo Ha QUHAHCOBIMSA MHCTPYMEHT.
PasxofuTe IO cAenKara HapaseHW IIpM IpHaoOMBaHeTo Ha HMHAHCOB aKTMB M M3ABaHETO Ha
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dyHaHCOB mTacus, KracuVImMpaHn 10 CIpaBeyIMBa CTOMHOCT B Ieyanda v 3aryba ce oramrar
He3abaBHO KaTo pasxof.

Jpy&ecTBOTO IIpHM3HaBa (PUHAHCOBY aKTHBIM, M3NOI3BalIKM AaTaTa Ha CETEIMEHT Ha CIeJIKaTa, KaTo
I10 TO3V Ha4VIH eJIMH aKTUB Ce IIPU3HAaBa B JICHs, B KOWTO e ITojiydeH oT [Ipy>XecTBOTO ¥ ce OTIMCBA B
AeHs, B KOHTO e IIPefocTaBeH OT [IpykecTBOTO.

O0e3renka Ha PUHAHCOBH AKTHBH

B xpasg Ha Bcekm oTdeTeH mepuop, [IpyXkecTBOTO mpelleHsiBa Jali HETOBUTE (PUHAHCOBHU aKTUBU
(pas/maHmL OT Te3u OTYMTAHM II0 CIIpaBelIvBa CTOMHOCT B Iledayroa v 3ary0a) ca obeslieseHH Bb3
OCHOBa Ha OOEKTMBHM IOKa3aTelICTEa 3a TOBa, e BCIEACTBME Ha €JHO WM HoBedue ChOmTis
BB3HMKHATM ClIef, ITBPBOHAYaJIHOTO IIPW3HABAHe OYaKBaHWTe OBJNEH IIAPWYHIA IIOTOHM OF
dvmancosuTe aktveu (Ha [pyxecrsoro) ca Owm nosmgram. OOexTHBHMTE JOKasaTelICTBa 3a
o0esneHKa MOTaT Ja BIIOYBAT 3HAYMTeTHY (PMHAHCOBY 3aTPYIHEHNMS Ha eMMTeHTa MITH JTEXKHVKa
TPy HapyIlaBaHe Ha JOTOBOP, BePOSTHOCT 3aeMONIONyJaTesiaT fa 0bie oDSBeH B HeChCTOSTETHOCT,
M39e3BaHe Ha aKTMBEH IIa3ap 3a TO3M (PMHAHCOB aKTHB, 3apagy (PUHAHCOBY 3aTPYSHEHM 1 Ap.

3a KaoMTaIOBM MHCTPYMEHTH, KOUTO ca Ha pasHofIoxkeHue 3a npopaxba npw 3HaumTeneH WM
HPOFB/DKUTENICH CIIafl, B CIIPABEIIMBATA CTOMHOCT Ha MHBECTMIMATA B MHCTPYMEHT Ha coOCTBeHMS
KaImiTal IIOfi, HeyiHaTa IleHa Ha mpupolOuease ChmIO ce cumTa 3a ODEKTMBHO IOKA3aTEJICTBO 3a
ofe3neHKa.

B momeimHeHMe 3a TBPTOBCKM B3€MaHMH, 3a KOMTO € ONpeneyieHo Aa He OboaT MHOMBUIYamHO
obesrersBart  [IpyxecTBOoTO Ompemesst o0e3ieHKaTa MM 3a€fHO, Bh3 OCHOBA Ha INMpeIXONeH OINAT
npu chOMpaHe Ha B3eMaHW, YBe/TMdaBate Ha 3abapesy IFamasms B noprdeiisa, KOHCTaTpaHe Ha
IIPOMEHM B WKOHOMWUECKUTE YCJIOBMS CBBp3aHM ¥ OKassalli BIMSHIME BBHpXy oOmdarmmTe
B3eMaHMITa, U JIP.

CaMo 3a TBPTOBCKM B3eMaHWs OaJlaHCOBaTa CTOVIHOCT Ce HaMasIsBa, Ipe3 M3IO/I3BaHe Ha TPaH3WTHA
CMeTKa ¥ IOUIeNBaIoTO Bh3CTaHOBABaHe Ha OTINCAHMTE Ipedi TOBa CYMM ce KpelIuTHpa Cpenty
Tasy TpaH3uTHA cMeTKa. [IpoMenmTe B GanaHcoBaTa CTOMHOCT Ha TpaH3UTHATa CMeTKa Ce IIPU3HABaT
B megasiba wm 3ary0a.

3a Bowuky Opyru (puHAHCOBM akTHBY OamaHcoBaTa CyMa ce HaMaIdBa C pasMepa Ha sarybaTa OT
obesrenka.

3a pymaHCOBM aKTHBM OTYMTAHM IO aMOPTU3MpaHa IIeHa, ako B olefBan] Nepyof cyMmaTa Ha
3arybarta oT ofeslieHKaTa HaMasiee W CIIafgbT MOXe IO oDeKTyiBeH HAYMH Jja Ce CBEPXe ChC chOMTHE,
KOETO BB3HWMKBA, CAIef, KaTo o0e3sleHKaTa e Mp3HaTa, IIPey TOBa IPuU3HaTHTe 3aryOu oT obeslieHKa
Ce BH3CTAHOBIBAT (MM OUPEKTHO, WM Upe3 KOpUIMpaHe Ha KOpPeKTMBHaTa CMeTKa 3a ThPrOBCKM
B3eMaHMd) B Ireuandara wim 3arybaTa. Bempexyr ToBa BB3cTaHOBABaHeTO He MOXe [a BOOM IO
OartarcoBa CTOMHOCT Ha (PMHAHCOBMSA aKTHB, KOSTO Ja HaZBUIIAaBa OHA3M aMOPTH3Mpana CTOMHOCT,
KOsTO Opt O1ria Ha maTarTa Ha BB3CTAHOBABAHETO, aKo He e Owra npusHara 3aryfa or obesiieHKa.

3a AHArOBM MHCTPYMEHTH KIacu(PUiMpaHV Karo Ha pasioiioxeHue sa npopaxOa, saryOure or
obesteHKa B HIOCIEICTBIE Ce Bh3CTAaHOBgBaT B redanda v 3aryba ako cripasezyiMBaTa CTOPIHOCT Ha
MHBECTMIMSITA HApacHe ¥ HAPAaCTBAHeTO MOXe ODEKTUBHO JIa ce CBBPXE CbC Chlurme, HacThIWIO
Crel IIpUBHaBaHETO Ha 3arybarta or obesmesxa. Ilo ornomenye Ha KartMTajioBM MHCTPYMEHIU
K1acupuImMpany KaTo Ha pasiionoxeHne 3a npopax0a, sarybara or obeslienka He ce Bb3CTaHOBSBa B
negayifa wm 3ary0a, Koraro vMa HapacTBaHe Ha CIIPaBelIMBaTa CIOMHOCT CJIef, Kato e Owia
npusHara 3aryba or obesneHKa B Apyr BceoOXBATEH JOXOH, M ¢ HATPYIIAH Pe3ePs OT MPCOLEHKA.

Ornuceape Ha PUBABCOBHM AKTHBM
Hesasucymo or mpasHara ¢popMa Ha caenkure, HUHAHCOBUTe aKTMBIM Ce OTIMCBAT, KOTraTo Te
IIpeMMHAT TeCTBT 3a OTINcBaHe Ipemmican or MCC 39 "IlpemymicTBOo Ha CBABPXKAHMETO IIpeq
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dopmara'. Tosu TecT chEbpXa JiBa pasTiMdHM Bila HA OLIGHKM, KOMTO Ce NpWiaraT CTPUKTHO
TIOCTIefOBATETHO:

. Ouenka Ha IPEXBHPISHETO Ha PUCKOBE 7 TION3M OT COOCTBEHOCTTA;

. OrleHKa Ha IpexBbPIBTHETO Ha KOHTPOIA.

Hanv akTHBMTe Ca TIPVU3HATH,/ OTIICAHY M3IIUIO WiV IPU3HATH OO CTeIIeHTa 10 KosTo [pyxecrsoTo
1IMa yIacTve 3aBHCH OT TOUeH aHa3, KOWTO ce M3BhpIBa Ha asa Ha KOHKpeTHa CHelIKa.

Tlocnenpaiarta ouenxa Ha HMHAHCOBM NACHBM

Tocreppamara oneHKa Ha (DMHAHCOBMTE TIACKBY, 3aBUCKH OT TOBa Kak Te ca bum KTacudiamparit
TIp¥ THPBOHAYAIIHO IIpM3HaBaHe. JpyxecTBoTo Kiacudumpa dpuHaHCOBUTE CH NTAacHBY B €IHA OT
CIegHUTE J(BE KaTeTOPVN:

HacuBu, omuumanu no cnpaBedsuba cmovinocm 8 neuaiba wan sazy6a. Iacusure ce Ktacnduappar
B Ta3¥ KaTEropusi, KOraTo Te IPUEHLIMITHO Ca FbPAKAHM ¢ Iievl Ipofaxta wimm mpernponaxba B 6/113k0
Gopeme (THPrOBCKM 3aBIDKEHyASE) WV Ca AEPUBATUBM (C MIBKIIIOUEHMe Ha [epvBaTHB, KOWTO €
IpepHasHAaUeH 3a ¥ e ePeKTHBeH XeHKupany MHCTPYMEHT) Wi OTroBapd Ha yCIOBIATA 38 MonaJaHe
B TasM KaTeropws, ONpeNeNieHW IpW ITHPBOHAYaIHOTO TIpM3HasaHe. Bouaxkm mnpoMenm B
CITpaBeIIMBaTa CTOVMHOCT, OTHACSIIV CE Ji0 TIACKBY OTYMTAHM IO CPaBe/IiBa CTOVHOCT b Iedanbara
v 3ary0aTa ce OTUMTAT B OTIETa 3a IOXOMUTE KM aTaTa, Ha KOITO BE3HMKBAT.

3a ropueara sasnpmBarma Ha 31 mekemspu 2014 1 2013 [TpyxeCTEOTO He e KIacuduiipano, KaKBUTo
1 ma Gwio duEaHCOBM MacKB¥ KAaTo ABPXKAHM 3a Impofaxba wim oTdMTamyi X0 CIpaBe7yTMEBa
CTOVIHOCT B Hedasiba VI 3ary0a.

Hpyeu dunancobu nacubu. Boraku 3abDKeHM:A, KOUTO He Ca KIacuduiiipasi B IpefiIIHaTa
KaTeropysTa MONAJAT B Tasy OCTAThIHA KaTeropust. Te3u 3ab/DKe IS Ce OTUMTAT II0 aMOpTH3Mpaka
CTOVHOCT IIOCPEICTBOM MeTOa Ha epeKTHBHM JTMXBEH IPOUEHT.

OGUKHOBEHO THPIOBCKY W ZIPYTH 3aTB/DKeHMSA 1 3aeMM Ce KITaCHUITIpaT B Ta3u KaTerop.
Enemerrrure, Kiacudvipasy KaTo THPIOBCKIM U JPYTH 3ajib/DKeHMs OOMKHOBEHO He Ce OLeHSIBaT
OTHOBO, Thii KaTO 3aB/DKEHMSTA Ca M3BECTeHM C BICOKA CTeTeH Ha CHMIYPHOCT M yPeX[aHeTo e
KpaTKOCPOYHO.

OrnycsaHe Ha (PMHAHCOBYM HACHMBH

PuEHAHCOB [TACKB ce peMaxBa OT OTUET 3a (PMHAHCOBOTO ChCTOAHME Ha [lpyXecrsoro, caMo KoraTo
3amboKenHero Objie IOraceHo, IPeKpaTeHo Wi usrede. Pasmimkara MeXay GamancopaTa CTOVIHOCT
Ha ormmcarvs HUHAHCOB ITACHB ¥ M3MIIATEHATA IPeCTAallls ce IIPU3HABa B nieganbara v 3arybaTa.

JIuxBeHM KpeouTH M 3aeM1

Tosa moscHeHme npercrass uHdoOpMas 3a JOTOBOPHWTE B3aMMOOTHOLIECHKMSI Ha [IpyXecTBOTO
OTHOCHO QHTAKMMEHTM IO JIMXBEHM KpeAuTH ¥ 3aemu. Vudopmampsi 3a BB3OEVICTBMETO Ha
JAXBEHWTe TIPOIICHTH e IpencraseHa B pasgen 1V, touxa 3 et w nosumuxu wa ynpabaenie Ha
cpunancobus puck.

lapw v mapuyHM eKEMBaJEeHTH

[Mapm v napudH €KBMBATICHTI BKIIIOYBAT Iapy B Opovi, AeniosnTi U JPyIU KPaTKOCPOIHI BHCOKO
JTMKBVIHM MHBECTHIIMIM, KOUTO Ca JIeCHO OOphInaeMy B OIpPeAeIeHa CyMa IIapwM ¥ Ca IpemMeT Ha
HEe3HAYMTENEH PUCK OT ITIPOMEHM Ha CTOMHOCTTa.

3a Fe/miTe caMo Ha OTHeTa 3 [IAPUMHUTE [IOTOIM, IIapy 1 ITAPVYHN CKBUBATIEHTH BKTFOTIBAT DarKoBIM
opbpapadTH, WiaTMMyt IOPK IOMCKBage, THif KaTo XapakTepUCTHMKMTe Ha MOAoOHM GaHKOBM
CropasyMeHus ¢a, 4e GaHKOBOTO Calio UeCTO ce IMPOMeHs OT TIOJIOKMTENIHO A0 obpapadr, Te ce
CUMTAT 3a Hepa3sJieTHa 9acT OT yIpaBieHNeTo Ha napwure Ha [IpyKecTBoTo.
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IIPABUTEJICTBEHV JAPEHUA

[paprrresicTeeHMTe JapeHysi ce IPM3HABAT, KOTaTO Ca M3ITHIHEHY YCOIOBMSATA 3a IOJIyIaBaHETO M
CBINECTBYBa pasyMHa CUIYyPHOCT, 4e JapeHueTo e Opge monyaeHo. [laperis CBBp3aHit ¢ akTHBY ca
OTHACAT IMEPBOHAYAIIHO KaTO OTCPOYEH IIPHUXOZ, M OIefl TOBA Ce OTpasdBaT B IledaiOa Wi 3aryba Ha
CHCTeMHa ¥ pasyMHa 0asa IIpe3s BpeMeTo Ha LIONEe3HIMS XUBOT Ha CLOTBETHUTE aKTuBi. [Io-romsmvara
HacT Ha JapeHMsATa ca C Ieql Ja HOAIIOMOTHAT MOKYyIIKaTa Ha ChOPLXKEeHMS M MamuHu. Jlapexvst
CBBP3aHM C JOXOMM Ce MpUCIagaT IIPY OTIMTaHe Ha ChOTBETHIS pasxoy.

[Ipasurencrsenyt gapeHns, KOUTO ce IIONIydaBaT KaTO KOMIIEHCAIMA 3a PasXOfM WIM 3arydou Beue
HaTPyMaHu WM C 11eJT OKas3BaHe Ha HeIIOCpelCTBeHa (pWMHAHCOBa IIOAXpela Ha [IpyXecTBOTO, 3a
KOWTO He ce OYaKBaT Onemy pa3xoay ce MpusHaBaT B Iedaiba w1 3aryda 3a Ieprofa, Ipes KOMTo
Te CTaHaT M3MCKYEeMIM.

Koraro Oespp3MesmemfTe cpefcTBa ca CBBp3aHM ¢ HeaMOPTM3yeMM aKTWBIM M VMMa M3MCKBAHE 3a
W3ITBITHEHMETO Ha OIpedeleHN 3afb/DKeHNMs OPUXOOHTe ce Ipu3HaBaT B IedaiOaTa win 3arydaTa
IIpe3 IeEPUOANTE, KOTaTO Ce IIoeMaT pasxoiyTe CPbP3aH C M3IILIHEHVETO Ha 3abILKeHIAITa.

OnpoctiM 3aeM OT JbpXKapaTa ce TpeTmMpa KaTo Oespp3Me3sHW CpefcTBa NpeJoCTaBeHW OT
AbpXKaBaTa, KOoraTo uMMa IIpUeMIMBa TapaHis, 49e IPeJnpPrATHeTO INe M3ITBIIHM YyCOUIOBMSTa 3a
OIIpOCTABaHe Ha 3aeMa. :

Ionsara Ha IpaBUTESICTBEH 3aeM C JIMXBa IIOJ IIA3ApHMS IIPOLEHT Ce TpeTupa KaTo Oe3Bb3MesTHM
CpencTBa, IIpefocTaBeHy OT ObpXapaTa. Ilonsara or /mixpaTa IION IA3apHMsl IIPOLIEHT Ce OHEHsBa
KaTo pasMKaTa MeXAy HadasiHaTa Danarcosa CIOVMHOCT Ha 3aeMa, onpenennea cpritacHo MCC 39 u
MOTy4YeHuTe NocThIvieHus. Tlonsara ce oruira KaTo npuxopm, or dpusHaHcupae.

CJIEJIKH B YY>KITECTPAHHA BAJIVTA

[lapuraeniire akTUBM M IIACHMBM B UyXAeCTpaHHa BalyTa Ce TIpeBaIyTHMpPaT BEB (PYHKIMOHAIHATa
Ba/TyTa Ha CHOTBETHOTC OPYXecTBO OT [[pyXecTBOTO ¢ moMonIra Ha oOMeHHMTe KypcoBe Ha Jjarara
Ha orynrane. Ilewanbure 1 saryOure mpomsTH™amM OT NMpoMeHWTe B OOMeHHWMTe KypcoBe CiIef,
jaTara Ha CAenKaTa ce MpM3HABaT B MedariOa wwmi 3aryba (OCBEH KOTaTO ca OTCPOUEHI B APYT
BceoDXBaTeH JOXO] KaTo XefX Ha IapiteH ITOTOK).

Hemapuarnfre aKTHBYM ¥ IIaCHBM, KOUTO Ce OLIEHBAT II0 MCTOPYYECKa IIeHa B Uy KJECTPaHHa BATyTa
ce TpeBaldyTHMpaT o ofMeHHMS Kypc Ha JaraTa Ha TpaH3akIpeira. PadmkmTe BB3HMKHAIM OT
IpepIyTHpaHe IO HEMapWTIHM HO3MINNMM, KOMTO Ce OLEHSBAT IO ClipapeyIMBa CTOVHOCT B
UYyXKIECTpaHia BadyTa (HallpyMep KallMTaIOBM MHCTPYMEHTHM Ha pa3lofIoKeHMe 3a Ipomaxba) ce
MpeBaIyTUpPar, Karo Ce W3INOM3BaT OOMeHHWTe KypcoBe Ha /[JaTaTa, KOraTo ce OHpeners
cpaBeAJIBaTa CTOMHOCT.

HNEHCHOHHW U APYTU 3AOBJIKEHWU KbM HEPCOHAJIA IO COIHMAJIHOTO H TPYIOBO
3AKOHOOATEJICTBO

TpymosuTe 11 OCUTYPUTEITHY OTHOIIEHMA C PaOOTHMITUTE W CIIYKUTETUTE B OTASIHITE ApYXKecTsa ce
ocHopaBaT Ha pasnopenOure Ha Komexca Ha Tpyma (KT) M Ha pasnopen0ure Ha ReftcTBAIOTO
OCHTY PUTEITHO 3aKOHOJATe/ICTRO, :

OcrmoBHO 3agbDKeHVe Ha paloTOmaTesId € Ja M3BHPINBa 3aTB/DKMTEIHO OCHIYPABAHE Ha HACTHA
nepconan 3a ¢oHn “Ilescymd”, FOTBTHMTEIHO 3agB/LKUTETHO IIEHCHMOHHO ocurypsisatde ([13T10),
donp, “Obmo 3abomsmsame u Marrmucrso” (O3M), ¢omp “Bespaborimia”, d¢omp “Tpymosa
3ononykKa u npodrecroHanHa 6ormect” (T3I16) 1 3sgpaBHO ocurypsisase.
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Pasmepurte Ha OCUTYPWUTETHWTe BHOCKU Ce YTBBpXIaBaT KOHKPETHO Cbc 3akKoHa 3a OofpxeTa Ha
JOO wm 3axona 3a Gromxera Ha H30K 3a chorBeTHaTa ropgyvza. BHoCKMTe ce pasnpemensT MexIy
paboTomaTerns ¥ OCUI'y peHOTO JIHMITe B ChOTHOIIEHE, KOETO Ce IIPOMEHS eXKETOIHO U € OIIpeerIeHo B
1. 6, an1. 3 or , Kopexca 3a coupaiizo ocurypssane” (KCO). Obmmsir pasmep Ha BHOCKaTa 3a OHIL
“Tlercrmt”, A3I10, dorn “O3M”, ¢onp “Bespaborinia” u 3ppaBHO ocurypssare npes 2014 r., e
KaKTo CTefiBa:

3anepuoda 01.01.2014 2. - 31.12.2014 2.

¢ 30,80% (pasmpeneneHo B ChOTHOIleHMe paboropaTen: ocurypeno mate 17,90:12,90) 3a
paborenmiTe IIpY1 yOTOBMATA Ha TpeTa KaTeropus Tpya;

HpyxkecTpaTa OCHTYpABaT BCSIKO HaeTo JIMIle, Ha OCHOBaTa Ha CKIIOYEH FAOTOBOP C APYKECTBO 3a
AOOPOBOITHO 3APaBHO OCUTY pABaHE, 3a JOOOTHIIIHL ¥ OOTHITIHY MEIVLIVIHCKI YOIy TH.

CrrimacHo pasnopenbure Ha Komekca Ha Tpyma paboromaTensar mMa 3agb/DKeHMe a M3IUIATH IIPH
IIpeKpaTsaBaHe Ha TPYXOBM JJOTOBOP CTIeHMTe oDe3IeTe

® HeCIIa3eHO IpeIM3BecTye -~ 33 IePHoia Ha HeCIa3seHOTO IPef3BeCcTHe;

* IIOpaJiyi 3aKpUBaHe Ha JPYKeCTBOTO WIM Ha 9acT OT Hero, ChbKpallaBaHe B IaTa, HaMa/IaBaHe
Ha obeMa Ha pabora M cimipaie Ha pabora 3a noBede oT 15 mHm u Ap. - oT emgHa OpyTHa
MeceuHa paboTHa 3aIiaTa;

e IIpi HpekpaTsBaHe Ha TPYHOBUM#A JOropop mopagy Oonecr - B pasMep Ha OpyTHOTO
BB3HarpaxeHiie Ha paboTHKa 3a fIBa Mecella IIpM YCJIOBHeE, Ue MMa Hal-MaJIKO IIeT TOIIHY
TPY/IOB CTAK M He e MoJTy9YaBan obesMeTeHNe Ha ChINOTO OCHOBaHME;

* IIpW NEHCHOHWMPaHe ~ OT 2 0 6 OpyTHM MecedHW paloTHM 3aIUI1aTy CHOPeN, TPYIOBVS CTaX B
ApyXecTBaTa OT [IpyxecTrOTO;

¢ 33 HeM3NON3BaH IUIaTeH TOAMINeH OTMYCK - 3a ChOTBETHWTE TOMMHM 3a BpeMeTo, KOeTo ce
IIp¥3HAaBa 3a TPYJOB CTax.

Crep, wBnmiamaHeTo Ha IIocodeHmTe olesmereHms 3a paboToparTenss He IpPOWSTHYaT OPYTU
3aIBIDKEHMS KM PabOTHUITIITE M Ty KUTEIITE.

Kparkocpodrure moxopy 3a nepcoHara 1oy opmara Ha Bb3HarpaxieHws;, OOHyCH ¥ CcOLaray
DomIamanus v npupodueky, (M3KCKyeMu B pamkirre Ha 12 mecena cnep, xpast Ha Nepuoya, B KOWTO
ITEPCOHATET € TIOJIOKIWI TPY/ 3a TIX MU € M3IIBITHIWT HeOOXOOMMMTe YCIOBMS) ce MpU3HaBaT KaTo
pa3xon B OTHeTa 3a BCeoOXBaTHS JIOXOM B NEpPUOJa, B KOWTO € TIOFIOKEH TPYABT 3a TIX WAM Ca
M3ITBIIHEHV M3MCKBAHMSATA 3a TAXHOTO NOJIyUaBaHe, KaTO TEKYIIO 3ajb/KeHme (CIef IpHcIiaade Ha
BCHMUKIL IVIATEHM Bede CYMM ¥ TIOJIaraliy ce YOPBXKKM) B pasMep Ha HeJMCKOHTHMpaHaTa MM CyMa.
Hboxvmvirre BHOCKM IO COIMAMEOTO W 3[paBHO OCHMIypsBaHe ce NMPW3HaBaT KaTo TeKYI pas3xomd ¥
3aIbIDKeHVie B HeIUCKOHTHUPaH pa3Mep 3aeJHO ¥ B Iepioa Ha HauMCTIeHe Ha CHOTBETHITE JJOXOIM,
€ KOMTO Te Ca CBhP3aHIL

KeM matata Ha Beekm (puHaAHCOB oTUeT JIpyXecTBOTO NpaBu OIleHKa Ha CyMaTa Ha OYaKBaHMTe
Pasxomyi IT0 HaTPYIIBAMIMTe Ce KOMIIEHCHPYeMM OTITYCKM, KOSTO Ce OYakBa /ia Ob/le M3IlaTeHa KaTo
pesysTaT OT HeM3IION3BAaHOTO MpaBO Ha HaTpyIlaH OTIycK. B oOlleHKaTa He Ce BKIIOYBAT
npubmsuTenHaTa IpeleHKa B HEMMCKOHTMpAH pasMep Ha pasxoguTe 3a BHOCKM IO
3aJTBTDKATEIHOTO OOIIeCTBEHO OCUTy psiBaHe.

CoriacHo Kogexca Ha Tpyja paboronaressir e 3ab/DKeH Ja M3Ipialla Ha JTMIa OT IepcoHaIa Ipu
HacThIBaHe Ha NCHCMOHHA BB3pacT ObeslmeTeHye, KOETO B 3aBUCMMOCT OT TPYHOBMS CTaX B
CHOTBETHOTO NPEIIPUsITHE MOXKe JIa Bapupa Mexay 2 u 6 OpyTHM Mecedrn1 paboTHM 3aIUIaTi KbM
JaraTa Ha IpeKpaTdbaHe Ha TPYAOBOTO IIpapooTHOMEHME. 110 CBOMTe XapakTepUCTHMKIL TE3M CXeMM
MpeICTaByigBaT IVTaHOBe C e MHMPaHM TOXOIN.
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V3amcneHmero Ha pazMepa Ha TesM 3aFB/DKEHVS HA/lala yJacTHeTo Ha KbaTdpripipaHi aKTioepy 3a
oa MOXe Ja ce ONpeNey TIXHaTa cerallHa CTOVHOCT KBbM Jjarara Ha OTJdera, IO KOSTO Te ce
TIPEACTAaBIT B OTdYera 3a (PMHAHCOBOTO CECTOSHME KOpWUIMpaHa C pasMepa Ha Helpu3HaTUTe
aKTIOEpCKM MewaniOu u 3aryOu, a pecil. M3MEHEHMeTO B CTOVMHOCTTa MM BK/EOYBA IIPM3HATHTE
aKTIOEPCKM reganOn u 3arybu - B oT4eTa 3a BceoOXBATHIIA JOXOT.

JAHBIM BbPXY JOXOJA U AJIC

JUBIDKMMMSIT TEKY IO FAHBK Ce M3UNCIABA € IIOMONITa Ha JAHBIHMUTE CTABKM B CI/IA W IIPUETHTE 3a
[EeVICTRAUM CTaBKy KbM JaTaTa Ha orunTaHe. ObraraeMara nevanda ce pasmrdaBa OT CUETOBOIHATA
meganfa WK 3aII0TO HSKOWM JOXOOM M PasxXomy e CuMTaT 3a obaraeMu WM JaHBIHO IIPHM3HATH
TIK 3aIIOTO BPEMeTO, 3a KoeTo Te ca Buwmi ofiaraeMit WM JaHBYHO HpU3HATH Ce pasnrdasa Ipu
TSXHOTO JaHBYHO ¥ CISTOBOIHO TpeTupaHe.

TTocpencTBoM ITaCHBHMS METOJT B OTHUeTa 3a (PMHAHCOBOTO CHCTOSHME, OTCPOYeH JaHbK Ce Ipu3HaBa
3a BCHUYKWM BpPEMEHHM pPa3MKy MeXITy OamaHcosaTa CTOVMHOCT Ha aKTUBUTE W MAcUBUTE BHB
(prHanHCOBNS OTHUET Ha (PIHAHCOBOTO CHCTOAHME M CHOTBETHATA JAaHbIHA OCHOEA, C M3KTI0UYeHNMe Ha
peIlyTaIpeITa, KOSTO He e IIPW3HATA 3a NAHbIHM 11eTM, KaKTO ¥ 32 BPEeMEHHM Pas/iKX, BE3HUKHAIN
IIPW ITHPBOHAYATHO IIPW3HABAHE Ha aKTUBY U IIACHBM, KOUTO He BIVMAAT BbpXy obnaraemata mim
CueTOBOJIHA MTedarifa.

OTcpoueHMIT JAHBK C& M3THMUIARA 10 JaHBUHMTe CTaBKy, KOMTO ce 09aKsa Jla ObJaT MprIoKMiu 3a
[EpPHMONIa, KOTATO aKTHBBT Ce PeasiM3upa WM IIaCHMBET Ce YPeAu B3 OCHOBA Ha JaHBYHIITE CTAaBKHU ( U
RAHBYHY 3aKOHW), AEVICTBAIIN WV B7Ie3/TM B CIUIa, B 3HAUVTENIHA CTeIeH, KbM JlaTaTa Ha OamamHca.
AXTMBM IO OTCPOYEHM JAHBLM Ce TMPHM3HABAT caMo O CTENeHTa, IO KogTo JIpykecTBOTO cumTa 34
BEPOATHO (T.e. € IO-BepOATHO) Ja e Hamuile obraraema mewanba, 3a Ja Ce peamM3upa akTWB OF
ChiffaTa JaHbIHa Ipyna (IOpVICAVIKIINS).

Orcpouernire maHBIHY aKTHMBUM ¥ TTACUBI Ce MIPUCIIaaT CaMo TOTaBa, KOTaro MMa 3aKOHOBO IPaBo J1a
IpUCTIAfiaT TeKyIH AAHEIHV aKTHBM CpPemly TeKyIM AAHBIHM ITACUBI M OTCPOUCHWTE FaHbUHM
AKTHBM M TIaCHBYI Ce OTHACAT [O IAHEIN BPXY JOXOIA, HATIOXKEHW OT e/IVH U ChII JAbYeH OPTaH 32
€[[HO IPYKECTBO M HaMepeHMeTo Ha [IpyKecTBOTO € Jla ypeny cyMara Ha HeTHa Gasa.

PazxombT 3a JaHBIIN 3a DEepwoORa, BKIOUBA TeKYHI M OTCPOYeH JaHbK. [laHbK Ce IIpH3HABa B OTIETa
3a [IOXONATE, C M3KIHOYEHMe Ha CJIyJanTe, B KOUTO TO¥ IIPOM3TIYa OT CASIKIM W ChOUTIS, KOUTO ce
IIpU3HaBaT B OPYT BceoOXBaTeH HOXON, WIM JMPEKTHO B KamWTal B TosM OIyuay, JaHBKEBT Ce
IpM3HaBa B APYT BceoOXBaTeH AOXOM, WM CLOTBETHO AMPEKTHO B cobcrenmsa karmmrarn. Korato
DaHbKBT BB3HMKBA OT IIBPBOHAYAJIHOTO OTYMTaHe Ha OW3Hec KOMOMHAIDLE, TOVI ce BKIIOYBA IIPU
OCUeTOBOISIBAHETO Ha OM3Hec KOMOMHAIATA.

Haurbx vepxy podaseHaTa crouHoct (I1C)
Ipuxopyre, pasxonyire 1 aKTMBUTe ce IIpu3HaBar HerHo ot [JJIC, ¢ M3KmoveHte Ha UTy9anTe, Koraro:

v JAC, pe3HMKBan Ipy HOKyIKa Ha aKTHMBM WIM yCIyTH, He € BB3CTAaHOBMM OT JAHbYHMUTE
BracTy, B Kowro orydart [JJIC ce mpu3sHaBa KaTo 9acT OT IleHaTa Ha IpuaoOuBaHe Ha aKTiBa
WIM KATO 9acT OT ChOTBETHATA Pa3sXOIHa IIO3MIINs, KaKTO TOBA € IIPMIOKVIMO; 11
v BleMaHMATa W 3ab/DKEHNITa, KOWTO ce oTauTaT ¢ BKmodeH [JIC.
Hernara cyma Ha [IJIC, BB3CTAaHOEMMa OT WM JIB/DKMMa Ha FIQHBYHWTE BIACTU Ce BK/IOYBA B
CTOVHOCTTa Ha B3eMaHMITa WM 3ab/DKeHIITa B Oaarca,

KAIIUTATT

Karmranoswure MECTPYMEHTH Ca JOTOBOPY, KOMTO IIOPaXIaT OCTaTh9eH MHTepeC B HETHUTE aKTHBIU
Ha [pyxecrBoro. OOmkHOBeHMTE aKIMM ce KilacuduimpaT Karo Xamwural Karmranoeure
MHCTPYMEHTH ce IIPHM3HABAT IO CyMaTa Ha IIOyYeHWUTe IIOCTHIUIEHIs], HeTHO OT PasXOmuTe, MPSKO
CBBP3aHM C TpaH3aKIMATa. JJOKOIKOTO Te3M IOCTHIUICH S MpeBMiiaBaT HOMMHATHATA CTOVHOCT Ha
eMUTHpPaHI aKITiI, Te ce KpeIMTHpaT 110 CMeTKa IIPeMH eH pe3eps.
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PasopepensHe Ha ZUBUEEHT

HuBuaeHTTe ce IMIpU3HaBaT Karo MacuB, KOraro Te ca JeKIapupaHy (r.e. puBMOeHTHUTE Ca
paspenieHM [0 ChOTBETHMS Ha4MH ¥ BEUe He Ca B obOxBaTa Ha IIpelieHKa Ha IOPUAIECKOTO ymie).
OBuKHOBEHO AMBHMOEHTH Ce IIpM3HaBaT KaTo IIacMB B II€PUOJA, B KOWTO € OfOOPEHO TAXHOTO
pasmpenesieHye 10 BpeMeé Ha FOJMIIHOTO obmoTo crOpamMe Ha axIMoHepure. MeXauHrmTe
OHMBVOEHTH Ce IIPU3HAaBaT, KoraTo ce M3Iviamar.

KPUTHYHU CYETOBOIHW NPELEHKH M ITPUBJIM3UTE/IHW OUEHKH

[Ipy WBroTBAHETO Ha cBOWTe (pMHAHCOBKM OTYeTH, [LIpyXeCTBOTO e HampaBWiIo 3HATMTETHW
NPELIeHK, [POTHO3M ¥ IIPeIIONIOKe ], KOUTO OKaspaT B/MsiHMe Ha OanaHcoBaTa CTOVIHOCT Ha
HSKOM aKTWMBI M TIACVBY, TOXOMM W Pasxofiy, KaKTo M ApyTa mMedopMammss ordeTeHa B Dentexkirre.
I py’keCTBOTO MePHOAMTIHO CJISAN Te3M IIPOrHO3W U IPEIIIONIOKEHI VI Ce yBepssa, de Te ChIibpXKaT
manata Heobxomma wEdopMaIst, HamMUHA KBM JaraTa, Ha KOATO Ce M3TOTBAT (pUHAHCOBUTE
orgeri. BeIlpeKky ToBa He IIpeun peasTHuUTe I Py Aa & pasiMIagaT OT HAllPaBeHUTe OLIeHKL.
TIperteHKITe, TMPOTHO3WMTE U IPENNIONOKEHMUATA, 32 KOWUTO CHIIECTBYBAa 3HAYMIECNEH PUCK Ha
IPUIMHAT CHIIECTBEHM KOPeKIM B Oa/laHCOBMTe CyMM Ha aKTMBWTe W IIaCHBWTE, B paMKWTe Ha
crepBaiaTa pUMHAHCOBA FOMMHA, Ca PasIIeIaHM I0-10ITy.

ITpusHaBane Ha NPUXOOMTE

[ py»ecTBOTO IIpaBy IPOBU3NH 3a THPTOBCKM OTCTHIIKH, OTCTBIIKM 3a 00eMu 1 Taxcy 3a BphIaHe Ha
HPONYKTHM OPeNBHUACHM B JOrOBOPUTE 3a npopax0ba, KOTaTo IDpUsHaBa IPUXOOUTE, TOMYIEHW OT
CTOKW M yCrIyTi. TakoBa HamMasierivie Ha IpUXopa, IPeICTaB/IsgsBa OLeHKa, KOATO € 00eKT Ha IIpelleHKa
¥ IpeInoNIOXeHMe BB3 OCHOBA ia MUWHAII OIIVIE, KaKkTo M Ha obcrosgTencTBa CTaHAIM M3BeCTHM Ha
HpyXKeCTBOTO II0 BpeMe Ha ChCTaBsiie Ha OHeHKara.

[Tpu ompeneneHn obcrosarencrea pyXecTBOTO B/M3a B CIIOpasyMeHus ¢ IIOBeTe OT eVH eJleMeHT
("maxern"). Kakto e omicano B naparpad Ipuxomy IO-Tope IMakerbT MOXKe Aa BRI0YBa eIMH WIH
TIOBETe efIeMEeHTH, KOUTO ca IIPelMeT Ha pas/DiaHi KpuTepuy 3a IIpWsHaBaHe, B Tosu ciyuan ce
V3MCKBAT OTAETHIM M3MEpBaHVsI Ha CHpaBeljIMBaTa CTOVHOCT Ha BCeKy KoMIIOHeHT. OlleHKara Ha
CIIpaBeJIBaTa CIOVHOCT Ha BCeKM KOMIIOHEHT BKITIOUBA OLEHKHM M IIPEIIIONIOKEHMs, KOMTO 3acarar
HaIHMHA [0 KOWTO Ce IPH3HaBa IIPHUXOIa.

ITpoBusHaA 32 CEMHUTETHM B3ICMAHMA

OnpeesisTHeTo Ha BB3CTaHOBMMOCTTa Ha AB/DKMMATa OT KIIMEHTH CyMa, BKIFOUBa Opefe/iHeTo Ha
TOBa Ha/M Cca HaMIie HIKAKBY ODEKTMBHM AoOKasaTeicTBa 3a ODesnierika. JIOImiTe B3eMamis ce
OTIIHCBAT, KOTaTo e WAeHTHMIMpaT JOKOIKOTO € BB3MOXKHO obesleHKa 1 HecsOmMpaeMocT fa ce
ONpeNeaT OTHENHO 3a BCeKM eIeMeHT. B CIydauTe, KOTaTO TO3M IIpOIleC He € BB3MOXKEH, ce
M3BBPINBA KOJIEKTMBHA OIfeHKA Ha ofesleHKa. B pesynraT HawiHbT, O KOMTO VHOMBUAYATHW M
KOJIEKTMBHM OLIEHKM CC WMSBLPIIBAT M CPOKOBETE OTHACAINM Ce [0 WIeHTH(WMIPaHeTO Ha
ODeKTMBHI HOKA3aTeICTBa 3a ODe3lleHKa M3WMCKBAT 3HAUMTETHW IIpelleHKa ¥ MOXE Jia ITOBITMSIAT
3HAYMTEHO Ha OanaHcoBaTa CyMa Ha B3eMaHMs Ha JlaTaTa Ha OTYMUTAHe.

Tecrose 3a oDe3lleHKa Ha aKTHBH

DUHAHCOB aKTHB JUM Tpylla OT (DWHAHCOBM aKTWBIM PasIMgHyM OT Te3W, KOWTO IIonajaT B
KaTeropwsra Ha AKTMBY IO CIpaBel/IMBa CrOVHOCT B Ievyanbata M 3arybaTta ce OLeHHBAT 3a
MHAMKATOPW 3a oDeslleHKa B Kpas Ha BCeKM OTdeTeH Iepuor. ObesiieHKa ChINeCTBYBA CaMO TOTaBa,
korato JIpy’Xecreoro yCTaHOBHM, We e Hacrhinglo " cpburue - saryba ", sacaramo ovaxksaHuTe
Opaemy HapyaHM NOTOIM Ha (pMHaHCOBNMA akTiuB. MoXe fa He e Eb3MOXHO fa ce Onpenernt efHO
cHOUTIE, KOeTo mprauHsBa ofesmerKa ole IoBede [ja & ONpeRe, KOraTo @ HaCTBIMIO COUTIeTo
zaryBa MOXKe Ja € CEbP3aHO C YIPaXHIBaHeTO Ha 3HaWMTeIHa NpPeleHKa.
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T1o OTHOMIEHVE HA KAIIWTATIOBY MHBECTVIY, KaTETOPM3MpaHyl KaTo Ha pasIoNiokeHye 3a mpogaxta
Adpyxecrsoro ¢MATa, 9e Te3M aKTIMBM 3a oDeslleHeH), KOTaTO € WMAIO 3HAUMTENIEH WIN
IIPOINBIDKUTESIEH CITaf B CIpaBeyIvBaTa #M CTOMHOCT mof, cebecrorroct. OnpenestHeTo Ha TOBa,
Dam uMa "3HauMTeTIeH' WM "IpOoTBDKMTeNeH" M3MCKBA 3HAYMTENIHA ITpelleHKa OT CTpaHa Ha
PeKoBOOCTEOTO.

PasmepsT Ha 3ary0ara oT obeslieHKa npusHaT 3a (PUHAHCOBW aKTWBM, OTIMTAHI 110 aMOpTH3MpaHa
CTOVIHOCT, € pa3IMKaTa Mexay 0Damancopara CTOMHOCT Ha aKTWBA ¥ CerallHaTa CTOVMHOCT Ha
ouakBaHMTe OBOEN MAPWYENM IIOTOUYM NUCKOHTUPAHM C ITbPBOHAYATHMSA eeKTUBEH JIMXBEH
TIPOLICHT.

AHarm3pT 3a ofesleHKa Ha penyTallud, MaTepualHy W JpPyr¥ HeMaTepuarHy aKTHBU M3MCKBa
OlleHKa Ha CTOVHOCTTA B ynorpela Ha akTMBa WM Ha eOyHWUIATA FeHepUpalla IIapyaHM IIOTOINM,
KBM KOUTO ca pasmpenenery aktusirre. OeHKaTa Ha CTOMHOCTTA B ynorpeba ce paBu Hali-Bede Bb3
OCHOBA Ha AVCKOHTHMPAHITe MOAE/IM HA HapWYHKMTe MOTOIN, KOMTO M3VCKBaT J[pyKecTBOTO 3a fa
HallpaBl OIleHK4 Ha OdaxkBaduTe OBIennM IapideElM IIOTOIM OT aKTuBa WM OT ¢JMHUIIATa
TeHepupama NapudHy HOTOIM, a CBIIO M Ja ce m3bepe IIOOXONAIE AMCKOHTOB IIPOLEHT 3a Ja e
HM3UMCITH HaCTOAINA CTOMHOCT Ha ITapMIHIITE TTOTOITN.

Hernara peansyema CTOMHOCT Ha MaTepHaJIHnuTe 3arracu

OnpenerngHeTo Ha MPOBM3ISI 32 MaTepUaTHITe 3aIlacyl BKIIOYBA MpOiieC Ha olieHKa. bBamancosara
CTOMHOCT Ha MaTepHaIHITe 3anacy ce obesiieHsiBa OO peaTiM3yeMaTa MM CTOMHOCT, KOTaToO TAXHATa
cebeCTOMHOCT Bede MOXe a He OBIe BBR3CTAHOBIEMAa - HaIlpyiMep, KOTaro MaTepyaIHMTe 3a1iacyl ca
MOBPENeHU VIV OCTAPENH M3LSUIO WM YacCTHYHO WIN MMa CIiafl B IIPOAQKHMUTE UM IieHn. Bes Beekn
CITy9alt peas3yeMa CTOMHOCT IIpeficTaBiiBa Havi-Ho0paTa OlleHKa Ha Bh3CTAaHOBMMATa CTOMHOCT U ce
OCHOBaBa Ha Hal-CMTYPHMTE CBHIICCTBYBAIOM KBM JIaTaTa Ha OTYeTa HaHHM M IPHUCHIIC BKIIOYBA
OLIEHKM OTHOCHO Opaemmre odaxkBaHM4g 3a peamsyeMa crovHocT. Kpurepumre 3a onpejierpide Ha
pasMepa Ha MPOBM3WATA WIN OTIIMCBAHETO Ce OCHOBaBaT Ha aHa/IM3 3a CTapeeHe, TeXHMYECKa OLIeHKa
¥ TIocienpamyt ceOuTig. [To mpuunmn Takbs MpoLeC Ha OeHKa M3WMCKBA 3HATTEIHN IIpelieHKa U
MOJXe JIa TIOB/TMsIe Ha DaraHcoBaTa CyMa Ha MaTepuaTHIITe 3aracy KbM JJaTaTa Ha OTdIeTa

IMpuGamsmMresiHa oIleHKa 34 OTCPOYEHY JaHBIH

[IpM3HaBaHEeTO Ha OTCPOUYEHWMTE TAHBUHM aKTMBM WM IACMBYM BK/TIOYWBA CBCTABSIHETO Ha Cepusi OT
pomnyckami. Hampumep Jpy&kecTsoTo TpsaOBa IO OLEHN BPEMETO Ha BB3CTAHOBSBAHE Ha BPEMEHHN
PasIVMKH, Ja¥ € FB3MOXHO BpeMeHHITe PajTiKi Ja He Obhe Bh3CTaHOBEHN B IpemBiimmo Obaerme
WD JOKOJIKO JJAHBLUYHMTE CTaBKKM Ce O9YaKea fAa Ce IpwWiaraT 3a IIepMOpa, KOraro akTMBBT IIe ce
peami3ipa 1 ITaCUBHT e Ce Y Pesii.

Hlo ce orHacg mO OTCPOYSHM JAHBUHM aKTMBM PeaM3MpPAHETO MM B Kparia cMeTKa 3aBHCH OT
obrmaraeMus DOXOM, KOVWTO Ie € Ha pasionioxeHne B Opgente. OTcpoueHWTe TaHBIHM aKTHMBU Ce
IIpUM3HABAT CaMO KOTaTo e BepOSTHO, Ue IIe 1Ma obriaraeMa Iedanda, Cpenty KOATO MOXe J1a ¢e YCBOU
OTCPOYEHMSIT IaHbUIeH akTMB ¥ € BEPOSTHO, ue [Ipy>KecTBOTO Ile peamisupa AOCTaThIHO ofiaraeM
poxor, B Objiemys TIepHonN, 3a Aa OIOM30TBOPH HaMajleHMeTo IpH IUIalaHeTo Ha JaHBK. ToBa
O3HavaBa, ge JIpy>XKecTBOTO IIpaBy IPEIIONOKEHMS 34 JTaHBUHOTO CH IVTaHMpPaHe M IePUOIIMIHO '
OIEHSIEA TIOBTOPHO, 32 [la OTpa3ssgBaT IIPOMsHATa B 0OCTOATENICTBATa, KAaKTO M IAHBIHU pasrnopeniu.
Ocgen TOBa M3MEpPBaHETO HAa OTCPOYCH AAHBYCH aKTHMB WIM IIacHB OTpassBa HaduHa, IO KOWTO
TIpeIIpUsTHUETO OJaKBa [Ia B3CTAHOBY DarraHCOBaTa CITOVHOCT Ha aKTHBa WM YPeay ITacuea.

AKTIOEPCKH TIPeNHo0XeHns 3a nedMHMpaHH MIaHOBE IIPH HeHCHOHMPaHe

ITnamoBeTe 3a TOXOOV MOTAT Ja OBHaT CTIOXKHN NOHeXe Ce U3MCKBAT aKTIOePCKM ITPEIIIONIOKEHN, 3a
Ha ce OIpemeny pasMepa Ha 3alb/DKEHIETO U pa3xofa. BrsMoxHo e daxTiraeckuTe pesynraTu aa ce
pasmMuaBat OT IpefmoaraeMinre pesysrari. Tesu pasTHKy ca M3BeCTHM KaTO aKTIOepCk nedanbn u
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3aryOmn. 3agbbKeHNsITa O TedyEMpai/ KOHKpeTHM JOXOMM Ce M3MepBaT C IIOMOINTa Ha MeTOT, 3a
Kpe[iMT Ha TIPOTHO3HMTe eMHMIM, criopep xourro pyxkecrsoro Tpsafpa Ja HampaBM HageXIHa
OIIeHKa Ha pa3Mepa Ha oDOeslmeTeHmMsITa, KOMTO Ca CIIedelIleHM B 3aMsiHa Ha IIpefocTaBeHy YOIyIH B
TeKyIIMA ¥ IPESXOIHY IePUONH, U3IOI3BATIKY aKTIOePCKI TeXHMKIAL

B pomeimenue B orydanTe, KOraTo ce dMHAHCHpAT IUIAHOBeTe 3a AedWHMpPaHWM TOXOOM,
ApyxecrBoTo Tpabba Ja OIpele ClpaBelyTMBaTa CTOMHOCT Ha aKTHBWTe IO IDIaHa, Ha Dasara Ha
OYaKBaHaTa BB3BPBINAEMOCT OT aKTHMBWTE IO IjflaHa, KOWTO Ce M3UNUIABA, Karo ¢¢ WM3II073Ba
IPOTHO3HAaTa ABITOCPOYHa HOpMa Ha Bh3BPbIIaeMOCT. :

B pesysmraT MeTOmBT 3a KpeAWT Ha IPOTHO3HMTE eOWHIMITA BKIIOUBA IOPEIMIla OT aKTIOEPCKH
IpenieHKY. Tesy OPemIoNoXeHNs BKIIOUYBAT AeMorpadcKy MPeAmoroXeHus KaTo CMBPTHOCT,
000pOT, TIEHCMOHHA BB3PacT ¥ (PYHAHCOBY IIPeJIONOKeHNMsS KATO IIPOHCHTH Ha OTCThIKA, HUBA Ha
3aIUTaTHTe ¥ JIOXOAmTe. Te3n MpefmonoXeHMa ca IPeaMeT Ha IIPELeHKM M MoraT fa ce PasByAT
CHIIECTBEHO PasifiHO OT 09aKBaHOTO M MOpaji TOBa MOXe Jfa IOBeAaT N0 3HAUUTEIHO Bh3IelICTBUE
BBPXY 3afB/DKeHMATa 10 AeIEHMpaHit KOHKPeTHY JOXOI.

PEKJTACHDOUKALTUH

Pexnacudpyxaipnire IpefcTasidBaT NPOMEHM B IPEICTABIHETO Ha OTOENHM UO3MIMM BBHB
(pyHAHCOBMTE OTUETH C L/ IOCTMIaHe Ha IO-BSPHO M UecTHO IIpeficTaBgHe Ha mHd(opMaimsTa B
Tsax. Tesu pexrmacudmKaMy ce IPABAT PETPOCHEKTUBHO, KaTO ce KOPUTMpaT HadayHMTe Cajlia Ha
BCEKM 3acerHaT €/IeMEeHT OT OT9eTa M Ce IIPe/ICTaBs JOIBIHIfTeIeH OTIeT 3a (PMHAHCOBOTO ChCTOSHMe
KBM HavaJIOTO Ha Hall-paHHMA CPaBHUTEIICH 1IepUOof,

CBBP3AHM JIMIIA M COEJIKH MEXKIY TAX

ApyxecTBoTO criasa wawckpapmsTa Ha MCC24 mpu ompemensHe 1 omoBecTsBaie Ha CBbp3aHWTe
JTMATIA. '

Cperka MeXAy CRBP3aHM JIMIJa € TIpeXBBpPIIIHe Ha Pecypcy, YOIYIM WIM 3aTbDKeHUS MeXIy
CBBp3aHM JvIa 0e3 pazmika Ha ToBa Jali Ce Ipuilara HAKAKBa lieHa.
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I ,[[OHLJIHVITEHHA MHOOPMANMA KbM CTATUWUTE HA ®MTHAHCOBUA OTHET

1. Omruem 3a BeeodxBamnus 60x00

1. 1. Hpnxo,zm_

1. 1. 1. Ipuxodu om npodaxbu

By ripuxon 2014 r. 2013 .
TMpopax6u Ha yoIyTM B T.4. 2168 994
[IpoekTupane 2075 847
OOGyuenmne 93 147
Yeayru 1o ABJIrocpodHM JOTOBOPYU B T.9. 36 3
HAYMCICHY HA eTarl 36 3

1. 1. 2. Opyeu npuioau

JApyrv Ipuxony B T.9. 2014 r. 2013 r.
Tpomax6y1 Ha KOIVIPHM yCIIyTI 3 22
IIpeBogu Ha JOKYMeHTI - 252
Hdpyru ripuxonm 1 4

1. 1. 3. llpuxodu om npaBumescmBeru dapenus

Hpyru IIpyxonu B T.4.

ITpaBrrrenicrseHn JapeHys 3a HeTeKy I HeMaTepHaTHi aKTUBY

1. 1. 4. @unancobu npuxodu

Bup mprxon

HPMXOJ],M OT ITHMXBH IIO 3a€MM

1. 2. Pazxoau

1. 2. 1. M3noa3Banu cypoBunu, mamepuain u Koncymamubu

1. 2. 2. Pasxodu 3a 8srutnn yeayau

Bup pasxon 2014 r. 2013 1.
CrioMaraTe/THy MaTepuamm 1 1
Odvac MaTepuamns v KOHCYyMaTHBU 4 4
CronaHcKM MHBeHTap - 1

By pasxon 2014 1. 2013 r.
I lomysIrermmTes 1122 400
Haer Tparctiopr 19 21
CepBU3HO NOOTBPXKAHE M PEMOHT 1 -
Pexsrama 12 21
CroOIIMTEHN ¥ KOMYHUKaMOHHN YOTyTH 4 4
KoHcynTaHcKM ¥ Ipyrv IOrOBOPY YCITYEH 62 9
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VadopmalmoHHo 00Ty KBaHe 41 37
3acTpaxoBKM - 4
HbpxasHM, CbOeOHM U Op. TAKCH 1 -
Yupasnenue na nepcosana n TM 20 21
Haevm 31 59
CuaeroBOHN yOITyru 3 11
IOpumraecku yonyru 8 3
Br3Harpaxpenie Ha CIJ 26 14
[Nomencku yoayri 2 1
I'paxxmaHCK TOTOBOPH 33 13
Ioppprxka Ha apxvBeH GoHp, 9 11
Hpyrn - 1

1. 2. 3. Pasxodu 3a amopmusayuu

By pasxon 2014 r. 2013 1.
Pasxomy 3a aMmopTH3aImy Ha MPOM3BOIACTBEHN 14 35
OBITOTPaVHV MaTepUaIHI aKTHBU =~ 6 27
IBIITOTPAVHV HEMATEPYATHV aKTHBI 8 8

1. 2. 4. Pasxoodu 3a 3aniamu 1 ocu2ypoBxu Ha nepconaia

Brp pasxon 2014 r. 2013 r.
Pasxomi 3a 3ar1aTii Ha B T.9. 229 233
IPOU3BOACTBEH LIePCOHAII 196 175
aMUHVICTPATHBEH IIePCOHATT 33 58
B T.%1. Pa3sX0y II0 HEM3IIO3BAHM OTIIyCKH 3 9
Pa3xozi 3a OCUIYpOBKY Ha B T.u. 42 27
IIPOU3BOACTBEH IIEPCOHAM 37 26
AgMUHUCTPATHUBEH IIEPCOHAT 5 1
B T.4. pa3xoJy 10 HeM3N03BaHM OTIIyCKI 1 4
Pasxonm Ha nepcorasia 3a JOXOOW IIPH HAIIyCKaHe - 7
TIO 33TH/DKeHMA 110 IVTaHOBe ¢ HedpMHMpaHy JOXOON - 7
B T.9. pa3sxofyTe 3a TeKyI M MMHAT TPYAIOB CTaX, pasxopmTe 3a

JIMXBW, O9aKBaHaTa Bh3BPHINAEMOCT OT aKTHBIITE Ha IIaHa 1 ) v

IIpaBoO Ha Bb3CTaHOBABAHE, IIPM3HATO KaTO aKTHB, aKTIOepCKH

1. 2. 5. Hpyeu pasxodu

Bupa pasxop, 2014 r. 2013 r.
Pasxoiu 3a KOMaHIHpPaBKK 15 9
Pasxomm npeacTaBiTeEm 8 8
Pasxomm corrpamsm 40 58
Pasxopy 3a papemita 10 5
Pasxopmu obyuernie xparmidprkaryisa 3 1
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Pasxomu 3a gagsmn 3KIIO 5 5
YreHCKI BHOC 1 2
Hpyru pazxomm - 2
HepoxkymeHTarmsEo opopMeH pasxom 4 -

1. 2. 6. Dunancobu pazxodu

Bug pasxon 2014 1. 2013 r.
PasxoniM 3a IMXBH B T. 1. 6 20
IO 32eMU 6 20
OTprnaTeTHN KYpPCOBH PasauKu - 2
Hpyrvu pmHaAHCOBM pa3sxomu 11 7

1. 2.7. Pasxod 3a dansyu om npodsxabau dednocmu

ChriacHo AECTBAIOTO 3aKOHOMATEICTBO MedatonTe ce obnaraT ¢ KOpIopaTHBeH JaHbK B pasMep
10%. 3a vzumMoIaBaHe pasMepa Ha OTCPOIEHMTe JaHbIM e IoI3eaHa crapka 10%, KogTo ce 09akea f1a
e BayIMIHA TIp¥ 0OpaTHOTO pasiBIIeHYE.

Bup pasxon, 2014 1. 2013 r.
Hawpin oT neganda 44 26
Jpyrvi KOMIOHEHTHM Ha TeKyHl JaHbYeH Pa3xon (1) 1

Pasxop/ ipyxop, 1o OTCpoveHM JAFBIIM, OTHACHIIA Ce [0
BB3HMKBAHETO M 00 DOSBIICHHE Ha BPEMEHE PasiMKiA

(1) 1

PapHeRme Ha pa3xofa Ha JAaHBHM BEPXY Hoxona /medanfara/

31.12.2014 1. 31.32.2013r.
KoMmuorenTH % xoprto % Kopmo
JAaHBYHA JaHs4YHa
parueeH AAHBK PATHBEH | JAHBK
OCHOBA OCHOBA
HOAHBK ) HBAHEBEK

Cyma Ha yBemdeHNsTa O JAHBYHA

PeKTIapanmst
Cyma Ha HaMarnensITa 1o JAHBYHA
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2. Omuem 3a ¢punancobonio cecmosnnue
Herexyiom aKTHBHM

2. 1. Umomu, mauwuni, coopovixeHus u odopyobane

KoM 31 pexemspu 2014 u 2013 ropmma VMoTwTe, MammiHUTe ChOpLXEHMATa ¥ ODOPYHBAHETO

BEKFIFOUBAT:

Marmaam 1

Apyrm

obopoynsane AKTUBH Obmo
Omuemua crmoinocm
Camnmo xpMm 31.12.2012 258 2 260
Hocremm _ 3 6 9
Waresmu or ynorpeBa 2 2
Tparcdepn w gpyrit IpoMeHN 5 (5) -
Obugo yberunenua(namarenus) 3a nepuooa 6 1 7

Amopmusayus u obesyenxa

Iocremmmm 6 6
Wznesm ot ynorpeba (15) (2) (17)
Q60 ybeaurenus(namarens) 3a n 9) (2) 11

BasancoBa cmotinocmn

Castro kbm 31.12.2012 (229) ) (231)
AMOpTH3a14 32 FOIUHATA (27) (1) (28)
AmopTusaums Ha W3/e3/ i oT yIoTpeba 2 2
Obujo yberuuenun(namarenus) 3a nepuoda (25) (1) (26)
Canpmo kM 31.12.2013 (254) (3) (257)
AmMopTmsaria 3a roguHaTa (6) - 6)
AmMopTH3aIig Ha ¥3Ie3NM OT ynorpeba 15 2 17
Obuyo ybervuenus(namaienus) 3a nepuooan 9 2 11

BasancoBa cromEocT kM 31.12.2013

10

10

OrverHara cromHocr Ha VIMOTMTe, MammEmTe CHOPEBKeHMsATa M obopyasaHero ¢ OalaHcoea
cTovEHOCT Hynma ksM 31.12.2014r . e 241 xmn. nepa, keM 31.12.2013r. - 178 xwt. nesa.

2. 2. Hemamepuanu axmuBu, pasaudnu om penymayus

KommoThpeH Hpyrm
codrryep aKTHBWM Obmo
Omyemna coiiHocm
Canmo xpMm 31.12.2012 36 140 176
Canmo xeMm 31.12,2013 36 140 176
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Wartesrmt ot ynorpeba

S s

BaasasxcoBa cmotinocm

Obuyo yBeauuenun(namatenua) 3a nepuooa

Amopmusayus u obe3yenxa

Castno kM 31.12.2012 (36) (118) (154)

AMopTisanp 3a rofpHaTa 8 8

Canpgo x»Mm 31.12.2013 (36) (126) (162)

Amoprusans 3a rofiyEaTa 8) 8)

AmopTisanis Ha u3Ie3m o1 ynorpeba 27 27
27 (8)

Banaucosa croimHocer KM 31.12.2013

Oruernarta cTovEocT Ha HemarepuartHmTe akTiBy ¢ GanarHcosa CTOVHOCT Hyda Kbm 31.12.2014r .
e 129 x1. rreBa, kpM 31.12.2013r. - 151 xun. r1eBa.

2. 3. Axmubu 110 omcpoUery Oansyu

Bpemerma pas/mka, HAeuxeHne Ha OTCpOYEHNUTE JAHBLM 32
A — 31 pexemBpu 2013 2014 31 pexemspu 2014
HAHBYHM 32Ty 6, yBemHueHne . HAMATIeHNe
HEMSIIO/IBAHM Hamqﬂa Orcpoue Hansuna Orcpoue Hanpuna Orcpoue HawzaHa | Orcpouen
JaHbYHH ernm BpPeMEHHA H AZHBK BpeMEHHA H JAHBK BpeMeHHa H JAHEK BpeMeHHa HAHBK
: pasnuKa pazmKa pazIHKa Pa3IMKa
AKTHBM O qlfcpor_iel_in TANbI¥E
ObesneHKH ' 44 4 44 4
Kowmercupyyt 28 3 24 2 Q) | @ 31 3
OTIYCKH
Hoxomu Ha OJ1 9 1 9 (9 (1) 9 1
Hearocpoaay Joxoau 88 9 88 9
Ha TIepcoHasIa
06w axTsy 110 169 17 33 3 @) | G | 173 17
OTCpOUeHH JaHBIM:
ITacuBM 110 OTCPOYCHM TAHBIH
Amopusanym 11 1 (6) (1) 5 1
Ob1wo mackBy 11O 11 1 6) (1) 5 1
OTCPOYeHH JaHBIIM:

2. 4. Hemexywu chunarcoBu axmubu

Brp

31.12.2014r.

31.12.2013 r.

Bsemanyist 110 KpeI}TH OT CBBP3aHM JIMIIA B Tpynara /Hero/

8

Tekynn akrusu

2. 5. Texyugu mepzobexu 1 Opyeu B3emanusn

BseMarna o xpemuria

8

Bun,

31.12.2014

31.12.2013 r.

B3eMaHusI OT CBBP3aHM NPENUPWSITUS B T. 4. /HeTo/

232

132

32




“rA3TEK 6 "Af]

Ilpunoscenun kom Qunarncoe omuem 3a 2oounama 3aswpuieania kem 31.12.2014

2. 6. Texywu oansuny axmubu

Bsemarsi 110 npopaxou 232 132
Bzemanus ot npomaxk6u B /Hero/ 402 434
Bsemarnia OpyTo 403 435
Obes11eHKa Ha ThProBCKV B3EMaHVIT (1) (1)
Bsemaryist 110 rIpemocTageny asascw /HeTo/ 4 10
Bsemammsa o nipegocraBeHy aBaHCcK 4 10
BzemaHus no cxaebHM cnopose /HeTo/ - -
Baemarisi no cepebHM Ciopose 43 43
Obe3nieHKa Ha B3eMaHMs IO CheDHM CIOpPOBe (43) (43)
Hpyrv B3emanws B T.u. /HeTof 100 118
IpentuiaTeHit pa3sxomm 3 4
ITpemocraBesyi TapaHINH ¥4 BENO3UTH 96 113
Hpyru KpaTKOCpOUHH B3eMaHMA 1 1

Bug

31.12,2014 r.

31.12.2013 r.

Jamex pppxy neganbara

Harex pepxy pobaBeHaTa CTOVHOCT

2, 7. Texywu chunarcobu axmubu

26

760

By,

31.12.2014 r.

31.12.2013 r.

B3emamMs 110 KpeMTH OT CEBP3aHy JIMIIA B rpyIIaTa /HeTo/

7

8

B

2. 8. Hapuunu cpedcmba

7

8

Brim, 31.12.2014 1. 31.12.2013 1.
ITapraau cpeacTBa B Opoit B 1.4, 2 2
Boe BarmyTa 2 2
ITaprvsasm cpencTrBa B pasiulaliaTesIHV CMETKHM B T.Y. 50 26
B ntepa 46 21
BB BasTyTa 4 5
Hapusaau eKBUBasIEHTH - 7

2. 9. Cobemben xanuman

2. 9. 1. Ocnoben xamunmaa

31.12.2014 1. 31.12.2013 r.
Axumonep Bpow % | Bpow %
akipi | Crovinocr | [mareny | Han | axign | Crovmocr | Ilnaresw | Han
Osepras Xonmuar AT | 28 500 28 500 28500 57%| 28500 28 500 28500 57%
Ogsepras Max A 12500 12 500 12500 25%| 12500 12 500 12500f 25%
Hwxomnor Mueecr
EOO 1800 1800 1800 4% | 1800 1800 1800 4%
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Wpau T. Yonakos 1800 1800 1800 4% 1800 1800 1 300 4%
Teopru 1. '

Kanmanmxies 1800 1800 1800 4%| 1800 1 800 1800 4%
HuxonaT.

IlepyimmEkos 1800 1 800 1800 4%| 1800 1800 1800 4%
Vsanka C. borruesa 818 818 818 2% 818 818 818 2%
Crammcnae [1. boirges 491 491 491 1% 491 491 491 1%
Brramaviip I1. Boriges 491 491 491 1% 491 491 491 1%

2. 9. 2, Pezepbu

Tevan®u (3ary6u) oT IpeolieHKIMTe
Ha IUTAHOBE 3a JiePVHPaHM JOXOMH

OB
Pesepsu

AKTHOEPCKH
nevaom
v sary6u

©

Pezepsu

©)

Bemaxo

2. 9. 3. Qunarcob pesyimam

YBemaenmns ot 167
TTewanba 3a rommmsara 2013 167
Hamasenvs ot , (108)
Pasnpepenerite Ha nevaada 3a DUBUICHT (108)

VEenmuenus oT; 353
TleuanOa 3a rogmmata 2014 353
Hamanenns or: (233)
Pasopenenenue Ha mreganfa 3a AUBUIEHT (233)

Hetexynim macreu

2. 10. Hemexyuiu 3005A0%eHUA KdM HEPCOHANA
Bun

31.12.2014 r.

31.12.2013 r.

3agB/DKeHVs 110 IOX0OM TIPY HAIyCKaHe
Ha HaeTuTe JHMila

97

97

PUHMIPaHM BHOCKH

B T.9. 3a0Bb/DKeHKS II0 IUIAHOBE C e

97

97
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Hacroamara crormHocT Ha 3aB/DKeHHMeTO 110 M3IUIalaHe

31.12.2014 r.

31.12.2013r.

2. 11, Hemexywa uacim na npabumeacimBenu dapenus

Bug napensye

31.12.2014 r.

31.12.2013 r.

Hapenms 3a JbIroTpariHy aKTHBI

Texynp1 1racnsmn

2. 12, Texyugu mopeobexu i Opyeu 3a0v5KeHsA

4

2. 13. Texyuu 300%Ae U KEM HEPCOHAAN

Bup 31.12.2014 r. 31.12.2013 r.
3agb/oKeHnsa KbM CBbP3aHy OpeIupusTvs B T.4. 295 148
3ageKeHMs TI0 JOCTaBKI 287 141
3aBIDKeHN 110 IIOTTY9eH N aBaHcH 2 2
HpyTi sagbroxerms 6 5
3agpIDKeHVs IO JOCTaBKH 1201 2129
3ambIoKeHMsI 0 TTOJIyYeHM aBAHCH 9 8
Hpyrit KpaTKOCPOYHH 3aB/DKEHMA B T.9. 35 52
3agBIDKeHNMs IO 3aCTPaxOBKU 3 4
Hpyrit KpaTKOCPO9IHM 3a{bJDKEHMs 32 48

2. 14. Texywu dareun 3a08KEHUA, THEKYUIA HACHL

Bun 31.12.2014 r. 31.12.2013 1.
3agBroKeHMst KBM HepcoHaIa 77 89
B T.9. 3aAB/DKEHVS IO HEM3IIOI3BAHM OTITYCKH 27 33
3agb/KeHNA KBEM OCMTYPUTEIHM NP eaipusIiia 24 26
B T.9. 3JFBIDKeHM 110 HeM3IO3BaH OTIYCKN 5 5

2. 15. Hpyeu mexyuiu grunacobu nacubu

Bun | 31.12.2014r. 31.12.2013 r.
HaHbK BEpXY Neuandara ' 14 5
Harsk BpXY Joxomure Ha DM3IYeCcKy ITMa 5 7
Hpyrv mageit 5 6

Bz

31,12.2014 r.

31.12.2013 r.

3aemu OT (pYEIAHCOBM MECTUTYIIN B T.W.:

- Gaukos opspapadr Yau Kpenur bynbaux ALL

2. 16, IpaBumescmBeru dapeHus mexyua 4ac

452

355

| By napenue

31.12.2014 r.

| 31.12.2013r. |
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] Hapernsd sa

370

OBITOTPAHN aKTHBU 4 5
5 e 0 = 3 S iR s e s t

et R

2. 17. Yuacmue 6 ceBmecning 0efliHOCIH HA KOHIMPOAUPAUUAN YHACINHUK

~Tastek BI'” A, cbc cemarmiinie M ampec Ha ynpasienve B PenyOmika berrapus u ITALL ,, Vincrury
IOxHmmrimIporas”, CsC cepayTime M afipec Ha yIIpasjleHNe B YKpariHa, ca yqacTHmim B Koscopiaym
»lasrek BI' - IOxsvmmumporas”. Ha ocHoBamme cxwmoden morosop Ha 20.04.2012 r. Ne03-06/01 c
»JOxer morok Benrapms” AJl yuacTHMIMTe B KOHCOPIMyMAa IIOSMAT aHI&XUMEHTa I3 M3TOTBAT
[Noppoben ycrpovicteen wiad, OBOC, Vigeen 1 Texanraeckn FEED mpoekrT 3a rasonpoBoIHa CHCTeMa
»IOXeH noTox” Ha TepuTopusTa Ha P. Beirapus.

C Amexc Nel xwm [doroeop 3a cp3gasare Ha Komcopumuym ot 16.01.2012 r., ywactenamare B
Komcopumyma pasnpepenst paborata B choTHommenne ,lasrex BI™ Al - 60%, ITA[ ,VincTuryT
IOxsmrymporas” - 40%.

Ha ocuosarme 3akoH 3a 3amB/DKeHWMSITa M poropopure, TokymenT 3a mpomsma ot 20.11.2014 r. ,
Koncopmyym ,I'asrek BI' - IOxmmmurirporas” ce mpemnnmysa Ha 331 "TA3TEK 331"

BoB BpB3Ka ChC CBOETO yUACTHe B ChBMeCTHA JAevHocT , I'asrex BI'” AJ] npusHaga:

(a) cBOVMITE aKTMBY, BKIIOUMTEITHO CBOSI A5UT BBB BCHMUKM aKTHBM, KOUTO Ce AbPKAT ChbBMECTHO;

(6) cowTe FTAacKBY, BITIOWMTETHO CBOSI ASUT BBB BCHIKY ITACHBH, KOVMTO Ce II0eMaT ChBMECTHO;

(B) cBOWMTE IIpVIXOMHM OT IIpodakbaTa Ha mefia CU B IOJIy9eHaTa OT ChBMEeCTHATa JeITHOCT POy KIusy;
() cBOst IsUT OF IpMXOOMTe OT ITpopakDaTa Ha MPOAYKIWATa Ha ChBMECTHATa TeHOCT; i

(1) cBOUTE Pa3sXOAM, BKIFOUMTEHO Hefla CM OT BCMYIKY CHBMECTHO HAaITPABEHM PasXOI.

~Lasrex BI'" Al orauTa akTUBITE, TaCUBUTE, IIPUXOIMTE ¥ Pa3XoiTe, CBbP3aHM C HETOBOTO y4acTHe
B CBBMeCTHaTa jgenHoct, B8 cboTBeTcTBMe ¢ MCDO, npmmoxmMi 3a KOHKpeTHMTe aKTUBY, MacuBl,
TIPUIXOOH M Pa3XOfiL.

Hpyxecreoto npunara MCPO 11 or 1 sexyapu 2013 r. 3a 1je/mTe Ha CBIIOCTABMMOCTTa Ca HalIpaBeH!
CBOTBETHUTE IIPEV3UNCTICHVESE, Iefla B ChBMECTHATa AEVICHOCT e IIPACTBAacH W B IPHOXOTHE OTYeTeH
mepuoj. JpyxecTBOTO He MpeAcTaBs TPeTH OTYeT KbM HadalloTO Ha CHIIOCTABMMMS IPEIXOmEH
ITepuof, nopaau ¢pakTa, e KOHCOPOMyMa e Ch3JajleH ¥ 3aroqsa aevroct mnpes 2012 r. Hama gpyrm
KOPEKIIM Ha TpelllkKM WHI CIeTOBOJHM NOMMTMKM, KOMTO Ja HIaraT HPeUsWwaCTIeHM .
MrsopMansra 3a edpekTa Ha IpoMsAHATa B CIeTOBOHATA MOMMTHKa Hopaau npomsaa 8 MCDPO e
TIpefCTaBeH B TaOIMITMTe IO-IONTY M € KaKTO CJIefiBa:

1331 "TA3TEK 33" 2014 r. 2013
}];;Ii:[ B IIPUXOMM OT yYacTie B CbBMECTHO KOHTPOIMpaHa 3097 7511
JISFHOCT

,1151{1 OT Pa3sxon¥ OT yYacTue B CbBMECTHO KOHTPOIMpaHa (3 096) (7 508)
HEVHOCT

H33J1 "TA3ZTEK H33 H" 31.12.2014 . 31.12.2013 .
ﬂﬂfl OT B3eMaHWMsTa OT yJacT#e B CbBMECTHO KOHTpOIipaHa 6934 4631
JEVTHOCT

Hst1 B rlapuuHuTe CpeIcTBa OT ydacTie B CbBMeCTHO 90 2912
KOHTPOJIMpaHa JeMHOCT
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KOHEPOAMPatid - BCVIIOCL . G S ol

O33/1 "TASTEK A331" 31.12.2014 1. 31.12.2013 1.

)15111 OT 33T BJDKeHM OT Y9acTie B CHBMECTHO KOHTPOTHMpaHa 4339 4244

AEHOCT

Jlamn oT DaHbYaMTe 3aTB/DKeHNS oT y9acive B CbBMECTHO ) 710
HOIIMPaHa JerHOCT

IV. APYTH OITOBECTABAHWI

1. CBepzanu auya u coeaxu coc cBop3atiu Auya

HpyxecTBOTO OIOBECTABA CIICTHMUTE CBBP3aHI JTMIIA:

CobcreenMK Ha KaluTana Ha Jlpy>XecTBOTO yIIPaKHABAMI KOHTPOI / APYXecTBO Mavika,/
»Osepra3s Xomguar” ALl

Kourpormiparmo mute -,y T A Xonpyoare Javorrmn”

Kimogos pBKOBOIEH NepcoHall Ha [l pyXeCcTBoTo:

Cueer Ha mupextopure Ha , ['astex BI™ AJl:

»Opepras Xongymr” A]l, mpencrapirieaso ot Camo eoprues Horaes ~ [pencenaren na CJ,
BanmenTra Murtkos Cranyes - VISITBIIHUTENIEH OMPEKTOP

ITnamen T'eoprues Jordes - 3am. ~ npepcenaTer Ha C/1

Slaxo bopyicoe Kuranos - Unen mva CI1.

HOITBITHUTETHA VIHOOPMALIVZL

Mudopmarms 3a IpUTeXaBaHe ¥ THProsust csC cobcrper akmw /1874 ot Teprosekisst
3aK0oH/

Ot cBOETO Ch37IaBaHE IO MOMEHTA Ha M3TOTBSIHE Ha FOoKIaga L pyKecTBOTO He e IIpUTeXapario
¥ He MpUTeXasa cOOCTBEHM aKIIMML.

Wrdopmarti 3a wieHoseTe Ha ChieTa Ha JUPEKTOPUTE.

TTpes 2014 r. He ca M3BBPIIBAHM IIPOMEHN B ChcTaBa Ha ChBeTa Ha IMPEKTOPUTE.
Undopmans 3a yuacTHe B THPIOBCKM APYKeCTBa Ha WwieHoseTe Ha ChbBeTa Ha JMUPEKTOPUTe
KaTo HEOFPaHWUIEHO OTTOBOPEH ChIPYKHMUK, IpUTeXKaBaHe Ha rioseve OT 25 Ha CTO OT
KaIluTana Ha IPYro BPYXKeCcTBo, KaKTO U yJacTHe B YIIPpas/IeHero Ha APYTH APy KecTsa v
KOOIepary XKaTo IIPOKY PYUCTH, YITPAaBUTENN WTI WICHOBE Ha ChBETH:

Ynenose Ha Ceeera Ha aupekropure Ha ,TA3TEK BI”” Al mpe3 2014 romma:

1/ Banewrv Mwurkos Cramues, ¢ ETH 7011012840, mpurexasany k. Ne644768163, msnameHa Ha
21.06.2013 1. or MBP - Codwmsi, ¢ agpec: rp. Codust, yn. ,Huxonan Xavrros” Ne34, er.6, am.14 -
UsmreimamTerieH aypektop Ha ,TA3TEK BI'™” AJl:

1. He y9acTBa KaTo HeorpaHW4YeHO OTTOBOPEH CBAPYXHUK B THPTOBCKY IPYKeCTBa,

2. He mpurexasa rosede oT 25 Ha CTO OT KarMTana Ha IPYKecrsa.

3. YuacTea B yIpaeneHMeTO Ha THPTOBCKHM APYXKeCTBa M KOOIEpaly KaTo IPOKYPUCT, YIIpaBuTer
WITV WIEH Ha CBBET, 2 MMeHHO:

- ,Tasztex BI" A1, c EMK 831923404,

2/ ,Osepras Xommzr” All, Cb¢ ceNapiie U afpec Ha yopasierwue: rp. SImGor, yu. ,Hap Cimeon”
Nel4A, ¢ agpec 3a xopecriougeHupst: rp. Codmsi, paiton ,Jlosenern”, ym. ,Purmm KyTtes” Neb -
Ipemncemaren Ha ChBera Ha DUPEKTOPUTE:

1. He yuacTBa xaro HeorpaHMIeHO OTTOBOPEH CHAPYXHUK B THPTOBCKHM JIPYIKeCTBa.

2. Ilpuresxapa IIopede oT 25 Ha CTO OT KaluTayla Ha CJIENHUTE JpyXXecTBa:
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- »~AnseaTasp” All, c EMIK 131266085;

- ,Becturent BI”” AT, c EMK 131128134;

- ,Tastex BI'" AJl, c EMIK 831923404;

- ,Eneprokoncynr” AJl, ¢ EVIK 831587870;

- UIIK ,,Ceemmma” A]l, ¢ EVIK 838171757;

- ,Osepras backer Axkagemust” Afl, c EVIK 131515266;

- ,Opepras Viwxerepyrr” AJL, ¢ EVIK 838102661;

- »Osepras Mux.” All, ¢ EMK 040845618;

- ,Osepras Kammrrar” All, c EMK 121589421;

- »,Opepras Texzmxa” All, ¢ EVK 126040166;

- ,Oeprpurr” AJl, c EVIK 175349650;

- /Oy Dxu Cexxopurit” AL, ¢ EMIK 200535777;

- Oy Dxn Tparc” AJl, c EMK 130492551;

- TIBK ,SIMborras” ALl - & muxsmpgains, ¢ EVIK 128513878;

- ,Penecanc” A1, c EMK 128566083;

- ,Cera” AJl, c EMK 831770996;

- Overgas Zagreb d.o.o0. - P. Xspearns, rp. 3arpeb, ym. . I'pamaa” 271, 080681893;
- Overgas SRB d.o.0. - P. Crp6us, rp.Besrpag, ya. [loxrop Vsan Pubap, Bx.119, 20480688;
- ,Opepnpans” All, c EVIK 131413539.;

-, Torwnodrxarmst Pasrpan” EAH, ¢ EMIK 116019472.

3. VuacTea B ynipasiieHMeTO Ha ThPTOBCKM APY)KeCTBa KaTO WIeH Ha ChBET, a MMEHHO!
- ,Tasrex BI'"” AIl, c EMIK 831923404;

- .Ereproxoncyrr” All, ¢ EMK 831587870;

- UITIK ,,Ceermaa” AL, ¢ EVK 838171757;

- »Osepras Backer Axapemus” AJl, ¢ EMK 131515266;

- ,,Osepras Vrxenepurr” All, ¢ EVK 838102661;

- ,Oeepras Texmxa” All, c EMK 126040166;

- .Oseprpur” AJl, ¢ EMIK 175349650;

- ,Oy Txu Tparc” All, c EVIK 130492551;

- TTBK ,,SImbormas” AJl - B muxsupana, ¢ EVMIK 128513878;
-, Perecanc” AJ1, c EVIK 128566083,;

- »Cera” AJl, c EMK 831770996;

- »Torrodpmkarms Pasrpan” EAJT, ¢ EVMK 116019472;

- ,JTTaemvmt” EAJT, ¢ EMK 131461758;

- Pesvpennrei [apk Emm IMemmm” EALT, ¢ EMK 200507870;
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- ,VIHgycrpuanen napk ,, B [emmmm” Al ¢ EVIK 131448853;

- ,Qy xu Cexzopuri” AL, ¢ EMK 200535777.

3/ Ilnamen 'eoprimes omges, ¢ ETH 6411119086, nipirrexasant mrasa Kapra Ne637037307, v3namena
Ha 31.07.2008 r. or MBP - [Tormms - 3aMm.-ipefcenarernt Ha CeBera Ha AMpPeKTOpUTe:

1. He y4acrsa KaTo HeOTpaHWIEHO OTTOBOPEH CHAPYKHWK B THPTOBCKHU JIPYKeCTEA.

2. He npurexxasa IIosede OT 25 Ha CTO OT KarpATasia Ha Ipy>KecTsa.

3. Y4acTea B YIIpaB/IeHMETO Ha THPIOBCKY ApPYyKeCTBa KaTo WIeH Ha ChBET, a MMEHHO:

- »Osepras Xomgumxr” All, ¢ EMK 128044092;

- ,,Oy xu Tparc” All, c EMK 130492551;

- ,Oy xu Cexzopurn” A1, c EMIK 200535777;

- TIBK ,, SlMGomras” AJl - B muxsumard, ¢ EVMK 128513878;

»~JTasrex BI'"" AT, c EMK 831923404;

~Exoxmava” AL, c EVIK 102127773;

~Osepras backer Axapgemua” All, c EVK 131515266;

~Oepras Umxenepurr” All, c EMK 838102661;

- ,Osepras Texzixa” Afl, ¢ EVIK 126040166;

- ,Tormodmxarpasa - Pasrpan” EAJL, ¢ EMK 116019472;

- ,,BI mxomo” EAJ, ¢ EMK 201405530,

4/ ko Bopucor Kurraros, ¢ ETH 8003126342, mpurexasamn mrasa kapra Ne625054939, nsnamena va
03.07.2008 roppma or MBP - Codwrs, ¢ nocrosseH agpec: rp. Codms, yn. , Kz Bopuc I No24, et.14,
ar.52 - Urrex Ha CpBeTa Ha IMpeKTOpUTE:

1. He ywacTBa KaTo HeOrpaHM4eHO OTTOBOPEH ChAPYKHUK B THPTrOBCKU JIPYKeCTsa.

2. He mpurexaba nopede OT 25 Ha CTO OT KalluTalia Ha Py KecTBa.

3. VuacTBa B yIpasiieHIMeTO Ha THPTOBCKH JIPYXKeCTBa KaTo WieH Ha CHBET, a MMEHHO!

- ,Tastex BI" A, c EMK 831923404;

- ,Cera” AJl, c EMK 8317709%6.

Horosopwu 110 w1.2406 ot Teproeckis 3aK0H, CK/IOUEH IIpe3 FOIMHATA.

JIIpy>eCTBOTO He e CKITIIOYBATIO IOTOBOPH ¢ WwieHosere a ChBeTa Ha IYIPEKTOPUTE WIM CBBP3AHML C
TAX JTHITA, KOWTO M3IM3aT M3BBH oOvgariHaTa My HeMHOCT WIHM CBOTECTBEHO Ce OTKJIOHSBAT OT
Ma3apHUTe YCIIOBVASL

1

Ilpodaxcbu na cbop3any suya

B 2014 . 2013 1.

Casp3aHO JIVITE - KJIMeHT caesnKa

Ogepras Vax Al Yoy 15 94
Codmsaras EAJT Yemyrm 261 421
Ogeprasz VMarox AJl Yoryru 69 44
Ogepras 3amag, A/l Yemyru 20 10
Ogepras Cesep ALl Yenyra 78 87
Ogepras I0r AT Yeayru 24 35
Osepras Vipxusepyar AJL . Yonyrn 20 4
Penecanc AJ _ Venyri 1 1
Becturen AL] ' Yonyru 29 39
Pesyyienursn napk Emve Termmm EAZT - Yeayrn - 2
ITpusnamu npuxodu no doeobopu 3a cmpoumencnfo MCC 11

- Cogpusieas EALL 35 1

Obepeas .
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Ho;cymcu Ol CgBPBLIHH AHYya

Bun 2014 . 2013 .

CBBP3aHO JIMIIE - HOCTABIMK coernKa

Osepras Xomguur AL Yoryru 20 15
Ogepras Muax AJl Venyru 90 134
Codmaras AL Yoryru - 1
Ogepras Vimxerepuar Al Yoryru 36 -
Oy [Ixu Tpanuc AL Yoyri 19 21
Cv Exp xm AT Yoy 1 -
He Ex Ka ALl Yoy 38 32
Viagycrpuanen napk Emmas Tlermar AT Ycmyrm 7 -
Pesupenmsn napx B TTermm EAJT Yomyru 16 10

Bzemanust om CHEPSIZHH AUHA

CBBp3aHO JIHIIE - KJIMEeHT 31.12.2014 Tapasoyna 31.12.2013 Tapasimm
Codusras Al 124 QDaxTypu 99 Dakrypn

Osepras Visrok AJ 3 PaxTypn 5 DaxTypu

Ogepras 3amam Al] - - 1 Daxrypu

Osepras Cesep ALl 88 DakTypu 16 PakxTypu

Osepras IOr A} 1 DakTypu -

Becturen AJl 8 PakTypn 2 QaxTypu

ITaemm ALL DakTypu 8 DakTypu

Penecaric AJT 8 DakTypn i PaxTypu

3a0soxenus Kom clsp3anu auya

CBBp3aHO JIVIIE - JOCTABYMK 31.12,.2014 Tapanim 31.12.2013 Tapasim
Osepras Xonpguar AL 3 DakTypn 2 PakTypn
Osepras Xonguar ALL 6 Taparms 3 Tapamnm
Osepras Mnx AJ] 221 DakTypu 71 DaxTypn
Ogepras Cu Ex [Dxu AL - 1 DaxTypu
Oy xm Tparnc AL1 44 Daxrypu 54 PakTypu
Codpmsras EAJT - 2 DakTypn
Osepras Vkenepunr All 10 DakTypu -

Becturren ALl DaxTypu - Pakrypu
Wrpycrpmanes napk Ermvm e AL 1 DaxTypu -

Pesupernrsn napk Emvm Temmm AT 2 AsaHc 2 Asganc
Pesymennren napk B [emms A/, - 8 DaxTypu
He En Ka AJ] 6 PaxTypu 3 DaxTypn
Taparm 3a yapaenerve CIJ - Tapasipm 2 Fapammm

Hauucaenu npuxodu om auxBu no 3aemu npedocmabenu na cBepsanu tuya

Bsemane
Hauncneny | Homyuenn | Bsemane xbMm
Kpenuronomayaaren KBM
31.12.2013 mpes 2014 npes 2014 31.12.2014
TTmamen dorues 1 1 2 -
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3agb/DKeHust JannILKeHNS
K HTOHOIy4daTesT
pent a mo 1 roguHa Han 1 rogmmEa
ITnamen Horuer 7 -
R G ; 7

Hauucaenus, cBopzanu ¢ 00x00u Ha ocHobrusn peroboden nepconan

Bun noxon, Wiz dupexTop - Unma (]

Bi3Ha POBKM 3a IIepHoa 68 y 25

2. MuBudeumu

Ipes roguHaTa 3asbpmBama Ha 31 mexemspu 2014 r., [pyXecTBOTO € M3IUIATWIO JMBUAEHTIL B
pasMep Ha 233 000 1. 3a TompHaTa 3apbpmIBaa Ha 31 gexemepn 2013r.

3. Ueau u noaumuxa 3a ynpabaenne na gunancobus puck
[pm ochImecTBsiBaHe Ha CBOSTa TEKylla, MHBECTHMIMOHHA M (PMHAHCOBA OEMHOCT, [IpyXecTBOTO €
VBIIOKEHO Ha criegHirTe (DMHAHCOBY PUCKOBE:

. Kpenyrren puck: BB3MOXHOCTTA ITHKHVK JIa He M3IUIATH 3aeM ~ U3LEUI0 WM JacTITHO ~ MITH
[a He ro M3IUIaTH CBOEBPEMEeHHO, IPe3BUKBaVIKY 110 TO3V HaumH 3aryba sa [pykecTBOTO;
. JIMKBMIEH PUCK: PUCKBT KOMITAHMATA fla HIMa WIM JTa He e B ChCTOsHMe /1a HaGaBy mapuaem

CperCTRa, KOTaTo ca HeoOXOMMMYL Vi IOpay TOBA ia CPelHe TPYLHOCTY HPY W3IILTHEHNe Ha CBOWTE
¢vmaHCOBY 3aTBIDKEHMS;

. I[TasapeH pHCK: PUCKBT OLpenelTeH (PUHAHCOB MHCTPYMEHT Oa Nperbpli KornebaHus 1o
OTHOIIEHME Ha CIIpaBeyIvBaTa CTOVIHOCT WM Ha ObIemmTe IapudHW IIOTOLM B PE3yITAT Ha
KxoreDaHyA Ha IIasapHUTe LIeH.

Kpenuren puck
MaxcvmarTHaTa KpeIpTHa eKCIIOSHIMA Ha [IpyXecTBOTO e:

31.12.2014 r. 31.12.2013 .
Hapyraem cpencrea 142 2947
DuriaHCOBM aKTMBH ' _ 7 . 16
7 698 6 085

HpyXKeCcTBOTO KOHTPOIIMpa CBOSTA M3IOKEHOCT Ha KpeIUTeH PUCK Ype3 YCTaHOBSBaHE Ha IPaHIIN
Ha PHUCKa [0 OTHONIEHWe Ha OTHEIHMTe KMMeHTH. L[pyXecTBOTO € BB3IPUEIOo IOMTVKa Ha
M3BBLPIIBAHE Ha I/IOBA aKTHBHOCT CAMO C KPeaHTOCTIOCO0HM HaCpellTHN CTPaHM!.

CreneHTa Ha KPeOWTHWSA PHUCK, Ha KOWTO € UATI0XKEHO [Ipy)KecTBOTO Ce OIpemenisi OT CTOMHOCTTa Ha
THPTOBCKUTE ¥ HPYIM KPATKOCPOUHY B3eMaHMs M akTHBI KbM AaTata Ha Datamnca.

KpenuremsaT puck, XOWTO BB3HMKBA OT IpPyTUTe (PMHAHCOBM aKTMBM Ha [IpyXecTBOTO, Karo
HampuMep, IAPWIHW CPedcTBa ¥ [ApyrM (PUHAHCOBM aKTMBW, TpeACTap/isBa KpemuTHaTa
eKCIo3MAgTa Ha JIpyXecTBOTO, IpOM3TMYAIla OT Bb3MOXKHOCTTA HETOBUTe KOHTPAareHTHM fa He
VIBITBITHST CBOMTE 3ab/DKeHvsI. MakcMalTHaTa KpeIMTHA eKCTIOMEWE Ha [{pyKecTBOTO 110 IIOBOJ, Ha
npuzHaTiTe (DUHAHCOBY akKIMBY, BB3IM3a Ha CBOTBETHATAa MM CTOMHOCT mo Oamamca ke 31
nexkemppu 2013 1.
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JInxBupen puck

JTIVKBYIHMST PUCK IIPOM3THYA OT BE3MOXHOCTTa HPYyKeCTBOTO /ia He OCUTyPH SOCTaTHYHO BHHIIHO
(praECcHpaHe, KaKTO M KOHTpareHTHUTe Aa He WM3ITHIHAT CBOWTe (PMHAHCOBU 3afbDKeHM Ha
OOrOBOPEHWUTE HafeXy. B [mombaHeHMe, NepuOIMYHO Ce ¥3BppHIBA IIperrief M OlleHKa Ha
cpOMpaeMocTTa Ha TBPFOBCKUTE ¥ OPYTM KPaTKOCPOUHM B3eMaHVsI Karo 3a Tesd, KOMTO ca

TPYAHOCEOMpaeMi1 M HeChOMpaeMi1 ce 3aIefIIT Pe3epB, KakTo € II0COYeHO NIO-Tope.

HpyxecTBoTO yIIpaBiasa JMKBHMIHIA PUCK Ha Oasara Ha OUaKBaHWTE JaTi Ha ITajexa.
B crieppamaTa Tabnmia ca adansyupaHy (PMHAHCOBUTE 3aTb/DKEHNS 110 OCTaBaIlM CPOK [0 ITajmexa

CBITIACHO CBOTBETHVI JIOrOBOP (HOTOBOPHYA M HEMVMCKOHTIHPAEVE TAPITIHI ITOTOLTN):

— Hagl
ool FOOvHa
Mecelx 10 O06mo
Mecelr, oo 3
3 mecena
FOXVIH
Hetexynmni akTHBM - - - -
Hetekymup nacuem _ - - 97 97
Y3AHM JIMLA
Texymiy akTHBH 913 6934 - 7 7847
Texymmyt chrHaHCOBYM axTHBI OT CBBP3aHV JIVIIA 7 - - 8
TexyIM THPTOBCKI U APYITA B3€MAHISL 532 6934 - 7 466
Texymm TEPrOBCKM ¥ OPYI¥ B3eMaHs OT CBhP3aHM JIHUIA 232 - - 232
TTapyraHy cpeicTBa M ITAPWYHM €KBUBAICHTIL 142 - - 142
Tekynm macusm 2121 4 339 - 6 460
Texyumm pUHAHCOBM ITaCUBH 452 - - 452
Texym ThPrOBCKYM M OPYTV 3aIBIDKEHMS 1564 4 339 - 5903
Texymp samb/DKeHMs KbM IePCoHasIa 101 - - 101
IMTpaBurenicrBeny gape TEKVIOa 9acT 4 - 14

pr)KeCTBOTO OgaKsa, Ue OT TeKylaTa JefHOCT e e regepupar 3aAOBOJIVUTEINHNM HapHUM9IHIL
TIOCTBIUICHNS, 34 Jfa €€ M3ITHJIET T3V NaPuIHM aHr K MEeH T,

1lasapen prck

[MazapeH puCK € PUCKBT, Y€ CIpasefjMBata CTOMHOCT Ha Obpemmyre MapwdHM MOTOHM OT JNaeH
MHCTPYMEHT 1€ Bapypa Iopaay IIPOMEeHNTe B liasapHUTe IeHy. Tlasaprire HeHy BRUHOIBAT YeTUPU
THIIA PUCK: JIMXBEH, BaIyTeH, CTOKOB M APYT IIEHOBM PWCK, KakBO € M PUCKBT 3a leHaTa Ha
cobGcrRerms Kammrarn. PyHAHCOBKMTE MHCTPYMEHTH, KOWTO OMBaT 3acerHaTy OT HMasapHMs pPUCK,
BK/DOYBAT 3a€MM ¥ [IPUBIICYCHY CPeCTBa, AETIO3UTH, MHCTPYMEHTHI Ha pastionokesye 3a rpofaxba

W AePUBATUBHM (PVMHAHCOBU MHCTPYMCHTH.

Anarmm3nTe Ha YYBCTBUTEIHOCTTA B CJiefBalllATe Pa3feild ca CBBP3aHIM CBC CBCTOSHMETO KBM 31

mexkemepu npes 2013 1 2014 1.

Anamsure Ha TYBCTBUTEIIHOCTTA Ca M3TOTBEHM IIPY HPEOIIONIOKEHMETO, € CyMaTa Ha HETHIA [T,
CBhOTHOINEHMETO Ha @vmcnpaﬂvrre KbM IFIABAIIMTe JIMXBEHNM ITPOITEHTH II0 [IbJra ¥ JePHUBATHUBIITE 1
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CBOTHOIIIEHWETO Ha (PUHAHCOBUTE MHCTPYMEHTH B Uy KISCTPAHHM BaIyTH, BCMYKM Ca TIOCTOSHHW 1
Ha 0a3a OIIpeIeIHeTO Ha XeJ)KOBe KaKTO Te ChImecTBYBaT KbM 31 mekemepy 2014 1.

Anammsure M3KmouBar eexTa OT IBIOKEHNMATa B NIasapHUTE IPOMEHIMBI B OaraHcoBaTa CTOVHOCT
Ha TEHCHMOHHNTe W APYIM 3afb/DKeHusi olef ICHCHMOHMpaHe, ITPOBM3MMTE W IO HETeKyImuTe
(prEAHCOBY aKTHBY M IIACHBIM HA Y KACCTPAHHIA JelIHOCT.

ITpw m3wiceHIe Ha aHaTM3MTe Ha Yy BCTBMTETHOCTTA Ca HallpaBeH! CJIEHIITe TIPeIIONOXEH !

v UypcrBHTeNHOCTTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHME € CBBp3aHa eIMHCTBCHO C
HepUBATUBH 1 JIBIITOBY MHCTPYMEHTH Ha pastoyIokeHe 3a mpogaxba;

v UyBCIBATENHOCITa HA CHOTBETHMS OT9YeT 3a JAOXOOMTe IpedcTaBisea edekra OT
IpenIoaraeMiTe IIpoMeHH B IasapHuTe puckore, Tor ce Gasupa Ha GMHAHCOBIMTE AKTIBY U
JuaancoBUTe mackey, Fepxasy kbM 31 mexemspwy 2013 m 2014 1., BRIOUNTETHO edeKT Ha
XeMKUpPaLITe MECTPYMEHT;

v" UyBCTBMTEIHOCTTa Ha COOCTBeHMs KallWTarl Ce M3UMCIABA KaTO Ce IpelleHssa edekra OT
CBBP3aHNUTEe XeIUKOBE Ha IAPHIEH IIOTOK ¥ Xef[KOBe Ha HeTHA MHBECTVMINMS B TyXIeCTPaHHO
JBIIEPHO ApyxecTBO K6M 31 mexemepu 2014 1. 3a edeKTHTe OT moeTnTe IIpoMeHM B BasoBik
MHCTPYMEHT.

4. Vnpabaenue Ha kanumana

[pe3 romymwsre, mpyonousarmy Ha 31 pekemepu 2014 1. m 31 gekemepu 2013 r. HAMa ITpoMeHM B
IeJIITe, TIOTIMITHIKATA VUM IIPOLIeCHTe 3a yIIpaBileHKe Ha KalyTasla.

HpyxectBoTo HaOmomaBa KamMTada KaTO WM3HO/3BA CHOTHOHICHNWE HA S3&/UTBKHSAIOCT, KOeTO
[IpenCTaBisiBa HETHMS OB, pasmelleH Ha oOmiMa KallMTal IDUTOC HeTHWs Ter. Jlpyxecrsoto
BKIIIOYBA B HETHMs [IBIIF, JIMXBOHOCHWTE 3aeMy ¥ IIpUBJIeYeHM CpPefiCTBa, 3aeM OT HapTHLOPH B
CBBMECTHO TIPEIPWSITHE, THPTOBCKM ¥ OPYIM 3ab/DKeHNs, HaMaleHU C MapuIHuUTe CPeAcTBa M
TIapVIHITE €KBUBAJICHTIL.

Bug - 31.12.2014 1. 31.12.2013 r.
O6110 'BAT0B KaHMTaJl, T.U.: 6 460 7784
Badsaxenun koM Ganku u uuancoby uncmumyyun 452 355
Tspeobeku Kpeduniu U 3aeMy KoM Wpemy Auya u cmokobu xpedumuy 7281 7281
Tepeobexu Kpedumu 1 3aeMu KoM COBp3aHY AUYA 1L COKOBU 205 148
Kpeduniu

Hamanen c: (142) (2 947)
TIAPMFHWUTE CPEICTBA ¥ MAPHMIHN eKBHMBaIEHTH

HeTten gpnroB Kammran 6 318 4 837
O06mo coboTBeH Kamuran 1323 1203
Ob1mo xarmran : 7641 6 040
Bup 31122014 r. 131.12.2013 r.
0610 npyBredeH KammATas (IacuBw), T.9.; 6 460 . 7784
3adsaxenus xem Oanxu u punancoby uncmumyyun 452 355
3adsaxenua KoM cBop3ait HpeONPUANU 295 148
Beuuxu ocmanaau nacubu 5713 7 281
O0mo cobcTBeH Kanurasx 1323 1203
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5. Be3nazpasodenie 3a odum
Cermacuo un.38 an.5 or 3C [Ipy:xecTBOTO OIOBeCTsBa, 4e Bh3HATpaKaenmero 3a opur 3a 2014 r. e s
pa3mep Ha 1470 espo 6e3 OJIC.

6. Ipunyun-npednosoxenue 3a deiicmbauio npednpuamue - punarcobo cecinoanue
IIpyHIITBT-HPeAnonmKeHe 3a JEFICTBAINO IpennpusaTe e (yHAaMeHTaleH IPUHIMII IIpU
MBTOTBAHETO Ha (PUMHAHCOBMTe OT4YeTH. CBITIACHO IIPUHIMIA-IIPEJUONIOKeHe 3a AeVICTBamo
npemnpusTie, pyxecTBoTo OOMKHOBEHO ce pasIIeXJa KaTo IIPOIBDKABAINO AEMHOCITA CH B
obospumo Ovpeme Oe3 HamepeHue WIM HeOOXOOMMOCT OT JIMKBMIAINA, IIPEYCTaHOBABaHe Ha
CTOIIAHCKaTa JEMHOCT WM ThpCeHe Ha 3aliMTa OT KpeAuTOopwTe, BCIEACTBMe Ha CHINEeCTBYBamiy
3aKOHM WIN PYIH HOpMaTueHn pasnopendn. CborBeTHO, akTHUBITE M IIaCHBITe Ce OTIMTaT Ha basa
BB3MOKHOCTTA Ha JIpyxecTsoTo fa pearsupa akKTUBITE ¥ JIa Y Pelu ITacHByUTe CM B HOPMaTHWS XOf,
Ha Owmsseca. I1pu orneHkara 3a TOBa /M IPWUHIMIIA-TIPEOTIONIOKEHVE 32 JeMCTBAIO IPESAIPHUITHE €
YMeCTeH, PBKOBOJICTBOTO B3€Ma IIPeIBUA LiaTa HalidHa MHdopMarmsi 3a obospumoro Obaerme,
KOsTO ODXBallla TMOHe, HO He Ce OrpaHifdaBa caMo JIo, ABaHajeceTTe Mecelia OT Kpad Ha OTYeTHNMA
TIepHOn,

DUHAHCOBMAT OTIET € M3TOTBEH Ha NPVHIFIA-TIPEeIIONOKeH)e 3a AelICTBAIO IPeIIIPIATIE, KOWMTO
Ipemmonara, 9e [pyXXeCcTBOTO IIe ITPOIBIDKM JEVHOCTTa e B ofospymoro Osmerme. [IpyxecTBoTo
MMa WICTOPUS Ha II€YeNMBINA JEVHOCT M CBODOHeH HocThI Ao (rmaHcosu pecypcn. Obmara
HECHMTYPHOCT IIPY CeraluHaTa HeGIaronpusiTHa MKOHOMIFIECKa CHTYallisa B yOUIOBNSTa Ha robatHa
MKOHOMMYIECKa ¥ (PVHAHCOBa Kpw3a, MOPOAWIa CIam B HpofjaxOure wa JIpyXkecTBoTo Ime ce
IpPEOmoABa d9pe3 ONTMMM3VpaHe Ha ONepaTHMBHAaTa JeHOCT W CIefBaHe Ha CTpaTerus,
CBCPEOTOUEHA BBPXY OCHOBHWMTE KomrrereHum Ha [pyxectsoro. OcseH mpomsna Ha Oussec
MofieTia M pHieMaHe Ha HOBa CTpaTerus 3a pyHKI[MOHMpaHe B IIpOMeHAINA ce cpefa, [py»ecTBoTo
IIpenfipueMa HaMamsBaHe Ha Pa3xOayTe Ci M IIONMTHKA Ha Mo-Obp3a 1 edeKriBHa alalTaliiis KbM
ITPOMEHSIINMA Ce Tasap.

PrxoBopcTBOoTO Ha [pyXkecrsoTo cumra, ye [pyXecTBOTO e HeViCTBANIO M IHe OCTaHe FeViCTBAIIo,
HsIMa IUTAHOBe 1 HaMepeHI1T 3a IIpeyCTaHOBABaHe Ha JeMHOCTTa.

Ny [Hexasareny T. a3sKa
) . Crodisocr Crovigoct Crovtoct %
Vimotn, Mammem, Ceopbxenns 1 OGopyasaHe

1 |/obmo/ 10 10 - 0%
2 |Hetexyrmu axTusm 33 48 (15) -31%
3 | Texyrum akTHBHM B T.4. 7 847 9040 (1193) -13%
4 | AKTVBY IBppXaHW 3a Tpofaxba 90 2912 (2822) -97%
5 | MaTepuamsmu 3aracn - - - -

6 | Texyiwm s3emManusa o 7 698 6 085 1613 27%
7 | Texyimm riHAHCOBY aKTHBY 7 8 (1) -13%
8 | INapwrans cpencTBa 52 35 17 49%
9 |O0ma cyma Ha aKTUBHTe 7 880 9088 (1 208) -13%
10 | CobcrBen kammrran 1323 1203 120 10%
11 | Punarcos pesyaTaT 353 158 195 123%
12 | Herexynm nacupu 97 101 4 -4%
13 | Texynm macuen 6 460 7784 {1324) -17%
14 [OO6ma cyma Ha macusuTe 6 557 7 885 (1.328) -17%
15 | Ipuxopu obmio 5311 8793 (3 482) -40%
16 | Hpuxomu ot npopaxOu 2204 997 1207 121%
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Paszxonu obmo

Koedmmernu 2014 r. 2013, Paznnka
No
CroviHocT Crodinocr Crovtaoct %
Penrabunmocr:
1 |Ha cobcrenia karmarasn ' 0.27 0.13 0,14 103%
2 | Ha akTreuTe 0.04 0.02 0.03 158%
3 |Ha macusure 0.05 0.02 0.03 169%
4 | Ha npuxopmsrre oT nponaxGOn 0.16 0.16 0.00 1%
EdexruprocT:
5 |Ha pasxomrre 1.08 1.02 0.06 6%
6 | Ha ripuxomprre 0.93 0.98 (0.05) -5%
JIMkBMAHOCT:

-7 - | OBIa IMKBUIHOCT : 1.21 1.16 0.05 5%
3 | bepsa mukeMpHOCT 1.20 0.79 0.41 53%
9 | Heza®aBHa IMKBMIHOCT 0.01 0.01 0.00 65%

10 | ABcomoTHA TMKBUITHOCT 0.01 0.00 0.00 79%
- | PHMHaKHCOBa ABTOHOMHOCT: - _ . : . :

11 | duHanCcoBa aBTOHOMHOCT - 0.20 : 0.15 0.05 32%

12 | Baprexpsnocr - : _ 4.96 6.55 (1.60) -24%

V. TIPVIOKEHMSA

AOroBOPHM 3A CTPOUTEJICTBO

Horoeop 3a CTpOUTENICTBO e JOTOBOP, B KOWTO € JOFOBOPEHO KOHKPETHO MSIPaXIaHe Ha aKTuB Wik
Ha CBBKYIIHOCT OT akKTHBM, KOMTO Ca B TACHa B3aMMHa BPB3Ka WM B3aMMHa 3aBMCHMMOCT IIO
OTHOIIEHME Ha TAXHOTO MPOeKTHpaHe, TEXHONIOrM 1 (PYHKIN, KpaiiHa 11ell WiV IIpefHasHadeHe.
Horoeop #Ha 0asa Ha TBBpOa IleHa e OOrOBOP 34 CTPOWTEIICTBO, KOWTO € CKIIIOYeH Ha TBBpAa
HOTOBOpPHA LIeHa WIM TBBPAA €AMHITIHA IIeHa Ha I'OTOBMS IIPOOYKT, KOATO B HAKOM CIydal e ob-
BBp3aHa ¢ XIay3H 3a MOBUITABAaHE Ha PasXOmiTe.

Horosop Ha Dasa “pasxomm Imoc” e AOTOBOP 3a CTPOWTENICTBO, NPHM KOWTO Ce Bb3CTAHOBIBAT
OOIyCTMMUTE WIH OIIpefefleHTe MO APYT HauMH PasxOfM IUHOC IMIPOLEHT KbM Te3U pasxomi Wit
TBBPIO BE3HATrpaXIeHHe.

TIpuxomiTe 110 FOoroBopa ce oIeHABaT II0 CIIpaBeUTiBaTa CTOMHOCT Ha MOy YEHOTO WM MOANIeKAIIo
Ha IIOJiydaBaHe BB3HarpaXkaeHle 1 BKIIOUBAT ITbPBOHaYa/IHATAa CyMa Ha IIPMXOAQA, JOTOBOPEH B
IOTOBOPA; M3MeHeHNMS B CTPOUTEIHIATe paboTH, M3IIIallaHeTo Ha MCKOBe 1 MaTepHaTHU CIVIMYJTI IO
CTelleHTa, B KOSTO € BepOSITHO Te [Ia I0BeNAT HO peanm3rpaHe Ha IPUXOM M ChIITe MoraT Ja Osmar
HafgeXgHO OLleHeHN.

Pa3sxompyre 1o FOroBopa BKIIOYBAT:
*  PasxoOu, KOWTO Ca IPAKO CBBP3aHM ¢ KOHKPEeTHINT JOTOBOD;
* pasxOIOy, KOMTO Ce OTHAacAT KbM IEeMHOCTTa II0 JIOTOBOPA KaTo IIVIO M Morar fa Opmar
pasupeneneHy KbM JOTOBOPa;
¢ TaKuBa APYTH pa3xofi, KOMTO MOTaT fJa ObJaT KOHKpeTHO HauycIeH) Ha KIIMeHTa ChIVIacHO
yCTIOBT/ISITa Ha JJ;OI‘OBOpa.
Koraro pesyrraTsT OT €Oy JOTOBOP 3a CTPOMTENICTBO MOXe Jia OBOe olleHeH HaeXIHO, IIPUXQOHTE
¥ PasxOpyuTe, CBBP3aHN C JOTOBOpa 3a CTPOWTENICTBO, Ce NPHM3HaBaT KaTo IPVXOGW M Pasxomu Ipes
oTYMTAHe Ha erara Ha W3IThIHeHWe Ha AOroBopHaTa HeMHOCT Ha Kpasi Ha OTYeTHMS IIepuoi,.
OuaxsagwrTe 3ary0u MO AOTOBOpPA 32 CIPOUTETICTBO He3a0aBHO ce MpU3HABAT KaTO pa3xol.
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Visewppitier  pasxogu IIO JIOTOBOpa, KOMTO ce OTHacaT 3a Opmemum JEMHOCTM IO [JOroBOpa ce
[IPW3HABAT KaTo aKTHB IIPK YCIOBMe, Ye e BepOATHO Te fa ObmaT Bb3cranoseHu. Takmsa pasxoynm
TPeCTaB/IIBaT CyMa, OBIDKMMA OT KIMeHTa M ce KIacuduipaT Kato HesapbspimeHy paborm 1o
JOroBOpa.

ErarrsT Ha 3aBBPIIEHOCT Ha a/ieH JIOTOBOP 3a CTPOUTEICTBO Ce OHpeNerisl Upes ChOTHOLICHMETO Ha
9acTTa OT PasxOOuTe IIO FAOTOBOpa, HAIIPaBeHNM 3a M3BBpINIEHaTa 10 MomenTa pabora, KbM
npenBueHiTe 0O pasxoai IO HOroBopa.

MexHEMTe TUTAlIaHws ¥ IONMyIeHWTe OT KIMeHTHUTe aBaHCH 4eCTO He OTpassBaT WM3BBpIIeHaTa
pabora.

Korato pesysrratvre OT JaZieH JOrOBOP 3a CIPOUTENICTBO He MOTaT Aa OBAaT Hagex HO OLEHEHN:
puxopgure Tpsibea ma GBAAT OpM3HATH CaMO JOTOJNIKOBA, JIOKOJIKOTO € BEPOSITHO HallpaBeHWTe
PasxOIH TIO I0TOBOpa fa OBaaT Bh3CTaHOBEHI;

pasxomyre 110 AOroBopa TpsOBa fma OBmAT IIpu3HATM KaTO Pasxom 3a NepHofa, Ipe3 KOWTIo ca
HaIIpaBeHN.

KoraTo mma BepOsSTHOCT obImaTa CyMa Ha pa3sxofiTe JIo JOroBopa fia Ipesuimasa ofmara cyma Ha
IIPVIXOAMTE II0 IOroBOpa, O9aKBaHITe 3ary0u HesabaBHO ce IpuU3HABAT Karo Pasxop,

JOIrOBOP# 3A CTPOUTEICTBO IIpv3saTu B mewanbaTa
EIT-C-A105 1
EIT-Cd-A78 2
EIN-Ch-A87 1
EIT-Cd-A88 1
EIT-Cdh-A91 2
EIT-C-A98 1
CII-C-01 6
CT3-01-A138 1
Cd-01-A190 1
Cd-01-A192 1
Cd-01-A197 11
Cd-01-A198 5
Cd-01-A199 2
Cd-460 1

M3rbaHuTeNIeH IJMPeKToP: CecTaBuTen:

Basierrnaa MmeBa

v/

/
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