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BilP#trs-Rss*

IOKilAI HA HESABUCnMnfl OtrnTOP

[o Cr,gpyxunqure Ha

Beuuq Kap OOI
rp. Ceern B,rac

Hre r:nrpLnnxue oArrr Ha rrpuJroxelrnl $xuaucoa orqer Ha Belrn4 Kap OO! (gpyxecraoro),
Koiiro eK,'rlo.rea oruer :a rluHaHcoBoro c'rJcrorHue run 31 gereranpu 2015 u 2014 rolr.rHa, orlrer
:la neqa,r6ara ula :ary6ara u Apyrur eceo6xsareu ,qoxoA, orqer 3a [poMeHxre B Kar]rdraJra u
orqer 3a napuqHnre rorouu 3a roArrHrire, 3aBbp[rBaury Ha ra3 nara, rarro I o6o6qeHo
0IIOAeCTIBaHe Ha CbrleCTBeHrTe CrreTOBO.4Hr,r nOJrUTrrKrJ X ApyfH nO.fCHfiTerTHH npUJtOXeHr.tr,
rpe,qcraBeHx Ha crpaHuIIr4 or 9 ao 23.

Otnzoaoptncm ua puxoaodcmaomo sa rpuuancr.taun omuent

Pt,tcoso,lcreoro Ha lpy)KecrBoro e orfoBopHo 3a u3forBrHero r.r AocroBepHoro npeAcraB.qle Ha
To3u QuHaHcoB orlrer, B cborBercrane c MeNgyuapoAHr.ire craHlaprtr sa Suualcoau oruerr,
flpiJer[ 3a npHnaraHe or Erponei:icrctr cbo3, r1 3a raKaBa cucreMa 3a BBTpeueH KoHTporq,
KaKBaTo pt,KoBo.qcTBoTo onpeAenH raro Heo6xo4r,rua 3a r3foTBsHeTo ua $luaHcoa oT.teT, KoilTo
aa He c],abpxa cbqecTBeHn oTKJtoHeHrs, He3aBUc'.tMO AarU Te Ce AbJrXaT Ha fi3N{aN,ta r{J r
fpeuKa,

, Omzoaopuocm rra odumopa

l{auara orroaopuocr ce cBe}K,{a.{o ri3pa3rBaHe Ha oa]rropcKo MHeHr.re B6pxy ro:n Quuaucon
orqerr ocHoBaBau1o ce eA[HcrBeHo Ha s3Bap[eHur or Hac oAr,rr. OIrlr6T 6e npoBe.qeH B

cborBercrBHe c npocfecuoHa,rHure u3ucKBaHLrr ua MexgyHapogHure oA[TopcKlt craHAapr[.
Te:u craugapra HaJrafar crra3BaHe Ha er[qHnre 3tcKBaHflr, KaKTo H oAHTl,T Ia 6l4e nlaHupau
n npoBereH TaKa, qe HrJe ga ce y6e4ll't B pa3yMHa creneH Ha cr{ryprrocr roKoJtKo foAfltrtHr.trr
QxHaHcoB orqer He cblr,pxa crqecTBeHfi HerolrHocTuJ orKjtoHeHlt'l u HecboTBeTcTBnr,

ogursr ar,rro.rea u3rrr,JrHeHue Ha npo(eAypll c rler noJtyqaBaHe Ha ornropcxr roKa3areJrcrBa
orHocHo cyi\'ture H orIoBecrrBaHr.lrra, rrpeacraBeHr,t ar,t r!nHatcoenr oruer. 14:6pauure
npolleaypr.r 3aBucsT oT npeueHKaTa Ha oauTopa, BKJrroLrr,iTeJrHo oueHKaTa Ha pIcKOBeTe OT

ctutecrBeHu HeroqHocrl.i, orKJtoHeHttt I HecborBercrBl,tt uls Qnuaucoeur orller, He3aBucnNro

,qaJIn Te ce aaJIxaT Ha H3MaMa I,JII Ha fpeuKa.

IIpu u:arpursaaero Ha re3r.l orIeHKu Ha p cKa oAuropt r B3eMa no.q BHuMaHue cucreMara 3a
BbrpeueH KoHTpoJr, cBl,p3aHa c rr3forBrHero u AocroBepHoro npelcritBtHe la {rntaucosun
orqer or crpaHa Ha rrpeArrptrrrxero. :a 4a pa:paOorn oAllropcKx npoueAypn, Kolro ca
noaxoatu.lri npx re3u o6ctorre,rcrea, Ho He c qer 3pa3.sBaue Ha MHeHUe orHocno
edrexruauocrra Ha cucreMara 3a BbrpeueH KoHTpon Ha npeAnptrruero.

-t
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(JAun'T cl'ulo raKa BKrrcqBa oueHKa Ha yMecrHocrra Ha npriJraraHure cqeroBoAHl.t noJlrlrrlKr.l 14

pa3y^'rHocma ua rpu6,rn:ure,ruure cqeroBoAHri oueHKuj HanpaBeHH or pcKoBoAcrBoro, KaKTo r,l

oqeHKa Ha rlqnocrHoro flpeacraBrHe sr,n Qruaucoeul otuer.

Cqlraue, qe H3BbpueHtqr or Hac oAllr npeAocraBr AocrarbqHa u no.qxoA.qula 6a3a :a
fi3pa3eHoTo oT Hac oIHTopcKo MHeHxe.

Mrreuue

B pe:ylrar Ha roaa y,qocroBeprBaMe, qe 0 HaHcoeurr orqer npeacraBs rocroBepHo BbB BclrLrKu
cr!.(ecrBeHH acnexu druuaucoBo cr,crorHlre Ha apyxecrBoro KtM 31 aeKeMBpu 2015 n 2014
roArHa! KaKTo u QuHaHcoB,rre pe3ynraru or AeiiHocrra My x npoMrHara B flaprqHr{Te norour, 3a
fo,qnHure, 3aBbptrrBar1u roraBa, B cborBercrB[e c Merr,4yuapo4Hlrre craH,qaprr.{:a Sulaucoat
oILrer . np er u 3a np naraHe or Eeponei:iccrr ctrcr.

uopbr4a e Ha atlLL\4aHue

O6prrqalre BHuMaHue Ha onoBecrerroro s r.2.8. or flpu:rox<euuero xlv $uuaucoeur orver,
orHocHo BaruAHocrra Ha npxHuuna 3a AeiicrBal]o npe.qrpxrrxe. Kr,r'r 31 ter<euepu 2015
ro']rlHa reKyll[Te 3aAbJDKeHrrr Ha ApyxecrBoro rrpeBrruaBar reKyult{Te My aKTHBn c 69 x[,']. ,'rB.

lj .tpvxecrBoro AoKnaABa orpxuareJrHfi HerH[ aKT[Br{ B pa3Mep ua 542 xtut, nB. Te3H
o6crosrercrsa nop:DKAar HecnfypHocr, Kotro Moxe.qa nopoAr.l ct xlecrBeHo cbMHeHue orHocHo
B br\ro,+irrocrl a Ha apyxecTBoTo ,[a npon]rxx ,aexHocTTa cr Kato,4eiicTBaulo npe!.npurr e.
Prxoeotrcreoro Ha ApyxecrBoro e yBepeHo, qe u{e no.qAbpxa HopMaJ'rHa AeiiHocr r,r a 6T,.qeule,
qpe3 noBtuaBaHe e$errreHocrta or AeiiHocrra H ypexAaHe Ha 3a,q'b,lxeHurra cll, nopaAx
Koero forurrHu.sr QnHaHcoa orqer He cbAt,pxa KopeKrl.l.r! r<onro 6uxa 6u,tu leo6xo4uuu, axo
5lt 6tt.t r.r:roreeH Ha 4pyra 6a:a u 6e:1a ce npr.rJroxt npnHqulr,r Ha leiicrBaulo flpeAflprlrrue.

AoK,'IaA Drpxy Apyr[ npaBHu n peryJraropHu H3ucKBaxlre

Ct,r,racHo rr3rrcKBaHlrrra Ha 3aroHa 3a cqeroBoncrBoro a Er,rrapr.r, Hrle ce 3aro3HaxMe c
rolurr.rHHr AoKJraA 3a AetHocTTa Ha ,{pyxecTBoTo, r.r3roTBeH oT HefoBoTo pt KoBoAcTBo lt
x3lroxeH Ha crp,24 crca llpu,roxeurero xr,v (tnHaHcoalll ot,ret, Cvnraue, qe cbqecrByBa
c'r,oTBeTcTBue MexAy folutxHrir aoKnaa 3a AeilHocTra u fo.ql. ]lHr.rr or,rHaHcoB oTqeT Ha

Ipyx{ecTBoTo.

Ilplrlropcxa O4uropcxa Kolrnauun OO[

I,Lr q l,Iruen
Pezucmpupan oduntop
Vnpaaumet

09 r'Iaii 2016
Baprra
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Herercyuln arcrlrnu

Hlrorn, nraunuu a cr,opbxeHut
O6u1o uerexyulu axrunn

Texyulu anrnnn
B:elraHnl tr trpeAocraBeHH aBaHcH

flqnuusu

O6ulo rexyun axrueu
O6uo axrnnu

Kanrrra,r
OcHoeeH rannran
HarpynaHn nevan6rz (:ary6rz)

O6uro xanrrra,r

Herenyuln nacneu

[onr,,t urre,run nHocrn

Orcpoqeuh aaHr,.IHl..i nacuBH

3a4t.nxeHn.r no QuHaucoe lulnur
06uo uerenyuru nacunu

Texyuru nacneu
O6qo nacneu
O6u1o naunra,r n nacrrBn

I 140 rilO

IIpn,ro-
?|(EHHE

l\b

8

v
10

tI

3t.t2.2015
XIIJI. JIB.

31.12.2014

X'IJI. JIB.

I 140 I I l0

5

32 6

40

| 177 I 150

55
(s47) (726)
(s42) (72r)

1 560

35

l8

1513

25

t4
I 613 I 552

3r9106

| 719 1 871

| 177 I 150

Ynpawue.n

[unno [nHee

04urop

|tIaseu creroaogure,r
Huro,rafi JIo:aHoe

09 .vai 2016

llDuitotceuuemo xu.u dtuuaucoeun omuem e uedenuua qactn om Hezo.
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OTqET 3A IIETIAJIEATA I4JII4 3AIYEATA
14 [Py f rLfl B CEOEXBATEH AOXOA

3a roAuHaTa, 3aBbplxBaua Ha 3l AeIteN{Bpu 2015

rlprrxoau or aeiiHocrra
,{pyrn npuxoqu

Palxo.qx no uKoHoMlrqecKtt eJIeM€HTH

Pa:xo,{u :a avoprn:aqnn
Pa:xolu :a BT,HTuHH yclryru
Pa:xogu :a i\.rarepHanr,t

Paern rLr ra

Jpl ra pa:xorn
06uo parxoax Iro HKoHoMUrrecnu ereMeHTH

@lrHaHcosrr pa3xoau

fIeqa.r6a npegrr o6,rarane c Aaur,rIlr

Palxog :a taulrc er,pxy neua,r6ara

fleqa,r6a :a rrepuoaa

[pyr nceo6xnarerr AoxoA, HerHo or AaHr,qlr

06q eceo6xnaretr AoxoA 3a rrepnoAa

Vnpaeure,r ,-?

[nHxo luuen t--'.''/
f,raneH cvetoao4ate,t
HaKoirafi JlogaHoe

Ilpuro-
xeHue

J\}

12

13

1

14

15

t6

17

IoAnHara,
3aBr,plnBarrla
na 31.12.2015

XUJI. JIB.

418

9l

Iogunara,
3aBr,plxBaula
sz 31.12.2014

XH,'I. JIB.

247

324

248

43

l5
9

2

196

53

t1
7

I

317 274

l018

292189

291179

179 291

Ogrrop

09 :ni 2016

]Tpu,totceuuemo xt u dtuuaucocun omuem e uedetutta \actn om Helo.

'1"7--Vo\i"(ca enaj i
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foda.ue d)uHaHcoa onuem 3l dexenapu 2015
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OTqET 3A IIAPIIIIHIITE TIOTOUT{
3a roArrrrara, 3aBbprrrBarua Ha 31 AeKeMBpu 2015

IoAusaran logunara,
raBlprrrBarua taBapuBalua
IIa 31.12.2015 H^ 31.12.2014

XII,T. JIB. XIIJI, J'IB.

Ha.rrr.lnocrrr or rtapuqHll cpeAcrBa Ha I ruyapu

flapuuun rrorourr or orreparuBHa AeiiHocr
flocrlr,reun.q or mHeHTH H Apyrn AebxropH
II"rau1aua.r, cBbp3aHH c rpyaoBu Br,3Harp KAeHh.s

II.r arqaHnr Ha aocraBq 14 ur4 h .qpyf H KpeAuropu

(fl,rareHn)/er:craHoBeHH AaHbrrH, TaKcLI lr apyrn no,[o6Ht'i

Heruu napnuuu rrorouu or oneparlrBHa aeiiHocr

flapnuuu nororru or HHBecrrrqrioHHa qefiuocr
flpu,a.o6rsaHe Ha r'rMorl.i, MaulAHV v cbop:b)KeHht

Het nrr napn.rnr norour or Qruancoea aeiiHoct

flapn.run noroqu or QuuaHcoBa AeirHocr
,raulasur no ShHaHcoB,rHsHHr

flo;ryueur/(er:craHoaeHn) 4onr,,ruureirHu BHocKr.r

EaHxoeu t:aKcH 11 KoMltct4oHHI-.t

He rur' napn,rn rr troroulr ot Qu rraHcosa lefi Hocr

II:rteueurre Ira uaruqrrocrure rIDe3 roalrHara

flaprrvun HaJrntrtiocrn B Kpaq ua [epuoAa

AHHKO AXHCB

l,raeeu c,reroeoaare,'r

HHKo,raii Jlo:aHoe

09 xai 2016

IlDuttocteuuemo t<t.u dtuuatcocun om\em e uedettma qocnt on1 Heeo.
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(1)

(338)
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(23)

949

(2)

160 924
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foduwet (tunortcoo omuent 31 dexenapu 2015
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TIPIIJIOXTEHIIE KT'M OI4HAHCOBII'I OTI{ET
Kr,M 31 AeKeMBpu 2015

1. Y.rpeAraaue lr perncrparIHfl. [paneu crarp

"Bettnq Kap" (apyxecrnoro) e ApyxecrBo c orpaH qeHa orroBopHocr, perucrpupaHo B

Bypracxlr otpbxeH cr,A no (rnpueHo ae,ro I'lg 560/2004 roguHa. Ilpeguenr rra Aeiiuocr Ha

tp))KecrBoro e cBLp3aH c or,raBaHe Ha aBToN{o6finH nol Haev.

2, Ba3a 3a u3rorBqHc ua $nuaucoann orqer H cqcroBoAHrr fipuHuufifi

2.1. llpn,roxnlra o6rqa palrxa :a Quuanconu orveu

flpl,Necraoro BoAr'r reKyu]oro cr4 cqeroBorcrBo r'r u3rorBt Qnuaucoaure cu orqertl B

cborBercrBue c Lt3ucKBaHutra tta 6l,rrapcroro rcpfoBcKo Ii cLIeroBoAHo 3aKoHonare;IcrBo.
Crr,racso 3arona :a cqeroBoAcrBoror xoi:iro e s ctra or 2002 roarlHa r ,4eiicreuero lty e

ori\{eueHo, cquraHo or HaqaJroro Ha 2016 ro,quHa, MeN4yuapo.quure cqeroBoaHr,r craHAapru
(MCC). npueru 3a npuroxeHue or Kolrucuqra Ha Eaporeiicnur cLro3 ca 3aAr,nxureJrHr 3a

QuHaucoenre trHcrllryurn u KoMnaHuu, perucrpr{paHu ua $orr4oaara 6opca, raxro u :a
acuvrcu 6l,rrapcrcu lbproBcKrj ApyxecrBa, Konro rre ca AeQxHupaHu Karo MarKn r{ cpeAHu
npeanpHrrlrr no peaa Ha orMeHeHr,rr 3aKoH.

Clr-lacuo u3ucKBaH[rra Ha 3aroua 3J cqeroBoAcrBoro, xo[ro s,rN:a B clrJ]a or I ruyapu 20I6
ro.qlrua, x,racu$uuxpaHuTe no lrefoBltt pe.q Karo MarKx, cpe,4Hu u roJreMH npe,qnptlrrrlt
\rofar Ia HanpaBlr elHoKparHo Bpr,ulaHe or npr.rJraraHe Ha MCC xr,u HaquoHa.nulte
cqeroBortHrr craH.4apr!r! npuerH or Mur.rlcrepcxur cr,aer (HCC). Bcuuxu ly6,ruvHu
.Ip)xecrBa cJreaBa aa rlpoabnxar c npkJlaraHero Ha MCC Karo cqeroBoaHa 6a:a npu
li3rorBtHe Ira foArruHure cu {rrrauconr orueru.

2.2. Ea3a 3a n3rorBgHe na Suxanconur orver

I Iacrogulrrr $urraucoe orqer e 3rorBeH B ctorBercrBrre c rl3ucKBaHr.r.sra Ha
i\'lextyHapoaHure cqeroBoAHr.{ craHnapru, n3aaHxe Ha Koulrera 3a Me}KAyHaporHl,
clleroBo/lHu craHAapru n flpxell 3a npunoxeulte or Enpoleiicxu.r crro:. Kt,tu 3l 4ereunpu
2015 ro,ruHa MCC erc,ttoqnar Mex.qyHapogHure cqeroBo.4Hx craHAaprn, MeNlyHapogHure
craHraprl.r :a QlnHauconu orueru (MC@O), TuxyeaHu.rra Ha flocro.rHHus KoMurer 3a
pa3rcHeHu.s u Tt,rxyaauurra Ha Kouurera 3a pa3rcHeHur Ha MCOO. MCC ce npeu:gaaar
BCgKa fo/Ililia x ca Ba,'tIlaH[t caMo 3a foat{HaTa Ha fi3aaBaHeTo c}1, KaTo B Tqx ce BKITOqBaT

BcHqKH rpoMeH[, KaKTo r,r HoB],rre craHraprr,r u pa3rcHeHr,rr. fo,rrua qacr or rrx lre ca
nprrroxriMr'r sa,4eiiHocrra Ha Apy)KecrBoro, nopaau cfleqliOuqHrre Bbrrpocu, KoIlTo ce
TpeTlrpaT B Trx.

Pr,roeoncraoro Ha,ApyxecrBoro ce e c'bo6pa3[no c Bcr,rrrKn craH,qaprrl u pa3.flcHeH q, Ko[To
ca fipuJrox(Hi\4I,t K'bM HefoBara ,qeiHocr I{ ca [p[rerr,l orlr,lqua,rHo 3a npuJlo)KeHue or
Eaponeiicnur cr,ro3 KbM aarara Ha 3forB.flHero Ha Hacrorunr QnsaHcoa otuet.
Prxoaogcrroro e HanpaBrrJlo nperJleA Ha Bre3Jl{Te B ctlla or I rHyapu 2015 foAfiHa npoMeHu
B CT, leCTByBaU.lllTe CqeTOBOAHUTe CTaHAapTn r Cq Taj qe re He Hal'rafaT 3HaqsMl'l npoMeHr,t Io
orHo[reHr]e Ha nprriraraHara npe3 Teryulara ro,{uHa cqeroBoAHa ro;rr.rrtKa. Ctrqo raxa,
prrKoBolcrBoro Ha.[pyxecrBoro ]re cLl ra, ve e Heo6xoglvo ga o[oBecrrBa re3r craHlaprr r.l

pa3qcHelur! B Kor.iro ca HanpaBeHu npoMeHtr, 6e: re 4a ce oruaclr go 4eiiuocrra uy, rsii xaro
rosa 6u N'ror,ro aa aoBeAe 4o Hepa:6upaue H rroaBexaaue ua norpe6ure,rure ua uudropuaunl
or roAHllHlrr ny $rxaucoa or ve -
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BeHud Rop OOI

IIPUNO)I{EHI{E K15M OI{HAHCOBI{'I OTqET
Kr,M 3l AeKeMBpn 2015 (npogr,rxenue)

2.3. [Ipnroxnlra uepna 6a:a

Hacroquriqr roAuueH tprHaxcoa orqer e [3forBeH np cra3BaHe Ha npr,rHulrrra Ha

ucToprqecKaTa ueua, r'ro,quQnqupaH B onpeaeJreHri cnyqax c npeoueHKaTa Ha HrKor,r aKTriBrr [r
nacuBH Ao rsxHara cnpaBeAJrusa croiiHocr KaM larara na $uaauconar orqer, AoKoJrroro rt
rtoxe Aa 6'u,4e Aocroeepuo ycraHoBeHa. floAo6Hn orKJroHeHur or npr,rHUrrrra Ha

ucToprjqecKaTa ueHa ca onoBecTeHH Ha caoTBeTHuTe MecTa fio-HaTaTbK.

Bcu.rKu.qauHr.r ca trpeAcraBeHrl B HacroJru,lug QuHaucos orqer B xllJ'u,4t ]leBa, ocBeH aKo Ha

cboTBeTHoTo r,l.qcTo He e nocoqeHo Heulo,qpyro,

2.4. Cpaeunre,rHr gauuu

,{pyrrecreoro cJreABa Aa npeacraBr cpaBIIHTeJIHIi aaHHu Kt,M c'bxlara aara Ha npe.4xoaHara
foarHa! K'bM Kosro e u3rorBeH foanrrHliqr $nHaucoa or.ler. HsxoH oT nepara B orr{era 3a

$uHarcosoro crcrorHlre, B orqera 3a neqa,r6ara nru :ary6ara r lpyfu{ Bceo6xBarHxq aoxoa,
B OTL{era 3a npoMeHuTe B Ka[[TaJIa I a oTrleTa 3a nap]rqHl.It IIoToK, [pe,{cTaBeH}I Bt,B

(;uHaucosur orqer 3a 2014 roguua, Korro ca cpaBHtrerHll AaHHu, B Hacroqruu.s orqer ca
perracucfuqupauu c uer aa ce nonyqu fio-Ao6pa cbnocraBuMocr c Aartuure :a 2015 ro4uua.

2.5. Cqerosoarrfi npeAflofloxeHlrq u npu6,ru:ure,rulr cqeroBoaHu rrpeueHKu

flpu,roNeunero sa MCC H3rrcKBa or pr,KoBoAcrBoro .qa HanpaBfi HrKolr cqeroBolHr.r
flpe!nonoxeHur u npu6,rn:ure,ruu cLreroBo.qHr.r rpeueHKu npu r,r3rorBrHe Ha roaurrrHLrt

QHHaHcoB orqer H npu o peAenrHe Ha croiiHocrra Ha urt(ou or aKT BrjreJ racuBrre,
npxxoauTe u pa3xoAxre ld ycJroBH{Te aKTUB}r lt nacueu. Bcrqxu re ca u3Bl,pueHri Ha

opHoBara lia Haii-Ao6para flpeqeHKa, Kotro e Ha[paBeHa or pcKoBoAcrBoro KT,M Aarara Ha

li3rorBrHero ua dtuHaHcoBnr oruer. ,{eiicrenreJrHuTe pe3yJrraru 6nxa ruror,ru aa ce
pa3.lfiLraBal of ape.qcraBeH re B HacrotLurt Quuaucoe orler.

2,6. @rrrxuuonarHa Balryra u Banyra Ha npeAcraBqHe. Ilapuvuu earrHuuu B
q)-niJecTpaHHa BaJryTa

@r Hxulroua-rxara BaJlyra Ha ApyxecrBoro e BaJryrara, B Korro ce r.r3Brp[rBar ocHoBHo
c.te.rKrire B crpaHara! B Korro ro e perucrptrpaHo. Toea e 6r,lrapcrugT reB, KoiiTo cbrraclo
\tecrHoro 3axoHo.qareJrcrBo e c $rxcupau Kypc r<lM eBporo npu c'borHotreHae I eepo :
1.95583 ,re. EHE onpeAenr o6MeHHnre KypcoBe Ha 6r,,rrapcrur neB KaM Apyr[re
Lr)x]ecrpaHrrt Baryru x3noJl3Baiiru rypca Ha eaporo fil,M c'borBerHara Banyra Ha

\rexrvHaporHr.rre na:apu. flpu nbpBoHaqarHo npu3HaBaHe, c.qeJIKa B rlyx,qecrpaHHa Banyra

ce 3alrlicBa sre (ryHr<uuoualHara Baryra, Karo K'I'M cyMara B qylqecrpaHHa Banyra ce

npu,rara o6ueuHurT Kypc KrrM MoMeHTa Ha caeJIKaTa u,'IH cr'6 TueTo.

llap[qHuTe cpeAcTBaJ B3eN'rar{HqTa r 3aabJrxeHrrTa' .qeHoMuHnpaH],1 B tlyx.qecTpaHHa BaryTa
ce orqurar ar,e (tyur[uona:ruara Ba;ryra Karo ce npu;rara o6Meuuuq xypc, ny6,ruryaaH or
EHE :a ecexr pa6ores.ueH.
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2.6. @yuxqlronarHa Bar,ryra rr BaJryra Ha rrpeAcraBflHe" Ilapn.rull eArtHHuu B
qyx,qecrpaHHa ealyra (npogr,rxeHne)

KIM 3l aeKentepfi Te ce oueHrBar a 6r,,rrapcrr JreBa Karo ce ri3rroJr3Ba 3axrrort[TerH]tt
o6NreHeH Kypc Ha EHE rct,M .qarara Ha orqera 3a tfunaucoeoro fl)crotHue, Etferrure or
KypcoBtTe pa3jruKri, cBbp3aHH c ypexaaHeTo Ha c.qeJ'lKI B qyxaecTpaHHa BaJryTa, uJllr
oTLruTaHero Ha caejrKlr B qyxnecTpaHHa BanyTa no KypcoBer KotrTo ca pa3jrl,tqHr], or Te3r.r, no
Kolro nlpBoHaqa:lHo ca 6urr,t [pu3Haru, ce BKJrroqBar a orlrera 3a neqaJ]6ara u,rl :ary6ara n

,qpyrHt Bceo6xBaTeH Aoxo.4 B MoMeHTa Ha Bb3HrrKBaHeTo tr\4.

Ba,ryrara fia npelcraBrHe BbB OrrHaHcoBure orqeru Ha ApyxecrBoro cr,nlo e 6bnrapcK ,'leB.

2.7. Ynpaerenue Ha 0HHaHcoBnre prrcKoBe

@anropu Ha 0HHaHcoBHTe pucKoBe

B xota ua o6uqaiiHara cu AeiiHocr Apyr{ecrBoro Moxe .{a 6rle u:,roNeHo Ha pa3ruqHa
cpruaHcoau pllcroae. fla:apHu.sr pucK e pucxr,T, qe cnpaBeAJruBara croiisocr unx 6bAeu{HTe
|laplrrrHr floroull Ha OfiHaHcoBr'rr uHcrpyMeHT u(e Bapupar nopaAH npoMeHure B rra3apHHTe

ueuu. fla:apHurr p cK BKJrnqBa BaJlyreH pucK, JrltxBeH pncK n rleHoBlr plrcn. Kpe4lruurr
pt,icx e plcKbr, qe eAHara crpaHa rro rftuauconu.n ulcrpyl,teHT rr1e nprJqr4Hr,r cfuHalcola
:ary6a ua Apyfara, B cryvai:i ve He [3nbJrHu ,AoroBopeHoro 3a,4T,JD(eHrre. Jlurelgunm ptcr e
pricK'br. qe Apyxgcreoto 6tt l\'rorJ'ro Aa HMa 3arpyAHeH[r npu nocpeqaHe Ha 3aAbrxeHllgra cu
no Quuaucoeure nacu sn.

Or crpaHa lra pbKoBolcrBoro Ha Apyxecraoro QuHaHcoaure pficKoBe reKynlo ce
HleHTHqrtuHpar, fl3MepBar u Ha6,rro4aear c noN{oxlra Ha pa3,ttielll Kor.rrporHr.t MexaHr.l3Mr..r! 3a

Aa Ce Onpe/leJrtT aAeKBaTHfi qel{H Ha y0J'lyfliTer [peAocTaBtH]I oT ,qpyxecTBoTo, UeHaTa Ha

nprBneqeHxre 3aeNrri u Aa ce oqeHrr a,4eKBarHo Qopuure Ha rroAA'bpxaHe na cao6onunre
-rrKBruHH cpeacrBa, 6e:,qa ce gonycra HeorrpaBAaHa KoHueHTpauu.s Ha aaaeH pt'tcK.

2,7.1. Ba,,rl"ren puclr

,{plxecrroro e }r3Jro)t{eHo Ha Ba:ryreH plrcK ro orHoueH e octtqecrBrBaHero Ha caenrfi,
KOITTO Ca AeHOMHHUpaHU B LryXAeCTpaHHa Aa,ryra. ocnoruuTe cAeJrKx, ocaqecTBrBaHrJ oT
.cpyxecrBoro, ca aeHol\4tiHHpaHu s 6r,rrapcru reBa lr B eBpo, Etlrapcrnrr ]reB e fipuBbp3aH
KrN{ eBpoToj nopaax KoeTo ApyxecTBoTo He e r.r3jroxeHo Ha cbluecTBeHu BaJryTHr.r p cKoBe
IIpH ocr,uecrBsBaHe Ha cleJrKU a eapo. flo ra3[ npfiquHa, Apy]KecrBoro He [3[or3Ba
cfleqnaJ'rHu QuHauconu Hcrpyt\4eHTu 3a xeaxrrpaHe Ha ro3u plrcK.

2,7.2, Jlnxeeu pucn

,Irxsenfi.sr p cK npeacraB,'rrBa pucKT,T or xore6asue B pa3Mepa ua 3aAt;I)t(eHrrra Ha

ApyxecrBoro, .{brxauo ce Ha u3MeHeHriero Ha na3apH}lre nfixBeHu IpoueHT . Apy)KecrBoro
e npu4o6tr,ro HereKy lrr aKTxBil npu yciroBnsra Ha OxHaHcoB Jur3r.rHr u .qoroBopeHu n:raBaua
ruxBeHu npoueHTu. flopa,4u roBa Apyx(ecrBoro e Il3JtoxeHo Ha Jlr{xBeH pr,rcK.

2.7.3. Ileuoen pucx

lpyxecraoro He e fi3lro)KeHo Ha nxpeKTeH ueHoBr.r pucK, 3auloro HeroBl{Te rrpuxoAl.r ce
ueHoo6pa3yBar Ha ocHoBara Ha fla3apHtr ueHx, Kor,rro ce aKTyaJrr.r3r.rpar peryrrpHo.
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2.7. Ynpae.renue Ha 0lrHaHcoBlrTe pncKoBe (rIpoAr,,'rxeHue)

2.7.4. KpeqnreH pucK

flpu oct,uecreraaHe Ha cBorra aei'iHocr apyxecrBoro e H3J,ro)r(eHo Ha Kpea reH pucx, roi:iro e
cBbp3aH c pkcKa urKoil or KoHTpareHTure [{y Aa He 6bAe B cr,croqHrre Aa u3IIbrHx Lt3llqro r.t B

o6u.rai:iHo npeaBureHure cpoKoBe 3aAr.Jl)r(eHtsra cu K:bM Hero. @HHaucoeure aKTIIB Ha

.{pyxecTBoTo ca KoHueHTpupaHx B aBe rpyfllr: flapHqHrr cpeacTBa lI B3eMaHus, qacT oT KofiTo
or cBr,p3aHu ruua B paMKure Ha HKoHoMriqecKara My rpyna. flapruHure cpe,acrBa B

rpyxecrBoro u pa3nJlaulare.lrHrlre orepauttl ca cbcpe,qoroqeH B T]proBcKx 6arxn ctc
cra6u"rua ,rrirBuAHocr, Koero orpaHuqaBa pflcKa orHocHo napaquure cpeAcrBa r{ trapuqHxre
eKBuBa,'leHru. Cr6upaeuocrra u KoHr(eHTpaqnrra Ha B3eMaHUsra ce KoHrponupa reKyuto lr
cTpxKTHO, Cr,fJ'laCHO yCTaHOBeHaTa rrOJrrrTr{Ka.

2.7.5. "llnxeugerr pnur

,[ xsuaHfi.qr prlcK e pHcKr,T apyxecrBoro Aa He Moxe aa u3narHlr qrrHaHcoBure cfi
3arr,-r'rxeHur! ToraBa Koraro re craHar ri3ucKyeMu. Ilorurnrara B Ta3h o6nacr e Hacol{eHa KrrM

fapaHTnpaHe HaJ'ruq[ero Ha aocrar],qHo Jr[{KB]i.qH[ cpeacrBa, c Kol4To aa 6r4ar o6c,rpxeru
3albrxeH rTa, KofaTo c6ulrrTe cTaHaT lr3rrcKyeMu, BKJ'rroq TeJrHo B Lr3BrHpeAHH x
HenpenBuneHu curyarl u. PrKoso.qcreoro Ha lpyxecrBoro noAAtpxa AocrarbqHo cBo6oAHH
napx9Hr4 HaJltIrtHocTu c IleI octifyptBaHe Ha nocTorHHa ,IltKBllAHocT u ltofactBaHe Ha

3anarxeHfiqTa Ha lpyxecTBoTo B AofoBopeHuTe c Kpe,{nTopuTe cpoKoBe.

2.8. [er'icraaulo rrpeArrpr{fl Tue

Kr,lt garara Ha r.r3rorBtHe Ha Hacrorru[{ SuHaucon orqer, p'broBolcrBoro e HarpaBnJro
fipe(eHKa ua crocoOuocrra Ha apyxecrBoro aa trpo.qbJrxlr csorra aeiiuocr xaro reiicrsau]o
npernpurrue. flpu ra:u npeueHKa e B3era npeABrla rlrrJrara HarrrqHa uHQopl'raqu.n :a
npe.qBIAllr\loro 6r.qeqe, xoero e roHe, Ho He e orpaHHqeHo Aor ABaHalecer Meceua or Kpat Ha

oTqeTHrrr nepxoa.

Kr,rr 3l ,lereuapu 2015 ro.quHa KparKocporrHure 3aAbJrxeHnr Ha apyxecrBoro npeBfiuaBar
KparKocpoqHure My aKTfiBH c'r,c 69 xt,r. nB. u .qpyxecrBoro AoKnaABa orp uarerHn HerH
aKTrrBrr KtM cbrlara Aara B pa3Mep ua 542 xul. ,ra. Br,npexu BJro[reHure tpnHauconu
IIoKa3arejrl,I Ha ApyxecrBoro, p6KoBoAcTBoro e yBepeHo, qe ue Io,&qapxa HopManHa leiiHocr
a a 6r,neqe, qpe3 noBr.t[aBaHe erperrueuocrra or AeiiHocrra, parcpoqBarre n ypexAaHe Ha

3aA'bJI)KeHurra cu, KaKTo u floaKpefla or co6crseHr.tt1ure, e cryvaii Ha neo6xo.qulrocr, nopa4u
xoero $uuaucoetgr orqer He cbalpxa KopeKuuu, nouro 6lxa 6n:rn ueo6xo.{uuu, aro 6u 6r,r
H3rorBeH Ha apyfa 6a3a u 6es.qa ce npxnoxl rpxHuuna Ha Aeiicraauo [peAflputrlle.
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3. {e$unuuun u oqenKa Ha ereMeHTHTe Ha orqera ta Qunancoeoro cr,croqHlle

3,1. Iltroru,uaruuun,cr,opr,)KeHuff HelrarepuaJrHuaKTHBu

Hlrorure, MauliHfiTe, c.boplxeHl,Igra u HeMareptlanHu aKTxBu ce flpu3HaBar Karo
napBoHaqarHo ce oqeHtBar no rleHa Ha np[ao6nBaHe, Korro BKrl,oqBa rloKylHara ueHa, Nfl{Ta
lr HeB b3cTaHOBr.|\{ X AaHBLlr,tJ KaKTO tr BcljqKr,t npeKn pa3xoar.r 3a rrpr,rBexAaHeTo Ha aKTr'rBa B
pa6orHo cr,croruue I Ha Mrcroro 3a npelBfiAeHara My or prKoBoAcrsoro ynorpe6a. C,re,1
nlpBoHaqa,rHoTo xM npu3HaBaHe uMoTriTe, Maur.tHrrTe, fl,opbxeHfirTa n HeMaTepr.raJrHr.rTe
arirHBH ce orqxrar no ueHa Ha npuloouaaHe HaMatreHa c pa3t\,tepa Ha Halr[cJreHara
a-\roprx3arirjr !i eBeHTyarHr.t :ary6n or o6esqeuru (nuN cr,qo 6eleNra 3,2).
KOfaTO B Ut\'tOTUTe, MaULiHI-.ITe U CAOpbXeHIltTa Ce cbaspxaT cbuecTBeHu KOMIIOHeHTI C

pa3rtiqHa npoaaJIXuTeJIHocT Ha nole3eH xt BoT, Te3ti KoMnoHeHTI,I Ce OTLIITaT KaTO
CA}IOCTOITCTHH AXTUBII.

[Ioc;e1eau1u pa3xonx! BKrrorrrireJrHo H3BbpueHH 3a 3aM.sHa Ha KoMnoHeHT or aKT]rBa, ce
Kanlrran Lr3 r{par B croiiHocrra Ha aKTlIBa, caMo at(o orroBapqr Ha Kpureprxre 3a np[3HaBaHe
Ha HriortrJ Mallrr.rHtr u c6opt )KeHur. flpeHocHara croiiuocr Ha 3aMeHeHHTe KoMnoHeHTU ce
OTIIHCBA OT CTOiHOCTTA HA AKTTBA B CBOTBCTCTBHC C U3I,ICKBAHUTTA rrA MCC 16 IT.IIOINU,
.\tauluHu u cbopb)rceHut. Bcuvxu 4pyru noc;re,4BaullJ pa3xoAr ce npu3HaBar reKyrlo B

fo]HHaTa, npe3 KorTo ca HarrpaBeHu.
fleqar6u u :ary6u npa ornucBaHe Ha uMorr.r, MauHHrl x cbopa)r(eHrr, (onpe4e,r'ce xaro
pa3-r {Ka Mexay rrocTbrrJreHurra u rrpeHocHara croiiuocr ua axruaa) ce [pr43HaBar HerHo B
.tp)rH nptxolu/Apyr pa3xoAx e neqa,'t6ara unu:ary6ara:a nepuoAa.
,Arroprr3auuoHl{llre HopMx ca onpeAeJreHr.r or prKoBoAcrBoro na 6a:a sa olraKBaHfir noJre3eH
XIIBOT HA AKTHBUTC T C'bBTIAIAT C AAHbqHO NP[3HATIITC AMOPTI3AUIOHHII HOPMI', C'b|IACHO
3axoHa:a Kop[oparHBrroro rro'qoxolHo o6,raraue. Auopru:aqurra ce orpa3rBa e ne,{a,t6ara
ti,tlr :ary6ara :a reKyull{r nepro.q

flo rpylu aKTlrBtr ca [pl,t,lafaHlt creAHure aMopru3auuoHHrr HopMu:

Ipyna anrnnu
Tpaucnoprulr cpeAcrBa

2015
12,5 %

2014
t2,5 %

-lp\xecTBoTo rrpunafa noc,reAoBaTeJrHo Jrr{HeeH MeToI Ha aMOpTL3rrpaHe Ha Bcr,qKu
a\toprn3HpyeMH axrllsr4. Ha,lHc,rteaHero Ha aMoprrr3arlurra 3arroLltsa or Haqaroro Ha Meceua,
c-rle,rBa l r\receua, B KoiiTo aKTrrB.r,T e HarriqeH :a ynorpe6a n ce flpeKparqBa Ha no_parrHara or
]arara Ha x,racuSuqapaHero My Karo AbpxaH:a npo4ax6a B cborBercrBrie c MC@O 5
tletnekyLqu aKmu6u, dl'pJrcaHu sa npodaac6a u npeycmaHoaeHu deiuocmu xnn larara Ha
0TIIUCBaHeTO My.
Ktu xpar Ha BceKH orqereH neplloA pbKoBolcrBoro Ha Apyx(ecrBoro rrpaBlr npefJre.q Ha
IIOIC3HU' ]l{IIBOT I,I METOAA H  AMOPTI,I3AUII' HA UMOTIITE, MAtllllHIITC, C.bOPAXEHU,TA
HeMarepxanH Te aKrusa. B cny.taii, '{e ce ycTaHoBtr, qe cbuecrByBar pa3JrHqus MexAy
oqaKBaHnflTa u npeAr.lrxHure npu6,tu:ure,ruu oqeHKrr, ce npaB.sr [poMeHr.r B cborBercrBr.le c
MCC 8 CyemocodHu notnmuKa, npotretn a cyemoaoduume npu1:twtrmerHu oLFllKu u zpewKu.

He ce uaquc,Trear aMopr'3arltlx Ha 3eMure, aKTltBr.rre B npouec Ha rr3tpa(aaHe r HanbirHo
AMOPTI43 PAHI'TC AKTI,IB]I.

I
I

fodutueu (ruuancoa onaent 3l lexe+tapu 20l S 13



r-t

r-l

r-l
r-l

r-l
|-l
r*l

-l
rl
T
r-l

-l
-l
-l
-l
-t
-l
-l
-l
-l
-r

Betud Kdp OOI

IIPIIJIO)KEHI{E KbM @I4HAHCOBI4'I OTqET
xr,lr 31 geneuspu 2015 (npo4urxeuue)

3.2. 06eruerrxa Ha uMorn, Ma[ruHH H c],opLxeHlrq H HeMarepHaJrHrr aKTrrBu

B rpar ua BcsKa rolrdHa ce rr3B6puBa npefJrea Ha npeHocuara croiiHocr Ha aKTuBrre, 3a Aa ce
oflpe,qerlr ra:ul xMa rrpH3HaLIx :a o6e:qesra. Arco tax aa cr,ulecrByBar, ,4pyxecrBoro
rl3qricirrBa Bb3craHoBr,rMara croiHocr Ha aKT Ba, 3a Aa onperenfi pa3Mepa Ha :ary6ara or
o6e:uesra. Koraro He e Bb3MoxHo Aa ce x3qricrr,r Bt3craHoBuMara croiisoct Ha orrpeAeneH
aKTr,rB. .qpyxecrBoro tr3rrricJrrBa Bb3craHoBuMara croiiHocr Ha reHepr.rpauur IIapxqHU
IloclbrrJreHtq oOeKT, K'bM KoiiTo aKTHBr'r np HaAJrexu,

AKo raKa u3qucJreHaTa Bb3craHoBr,rMa croiiuocr
noclbnr'reHr.ir o6err) e lo-Hlro<a or npeHocHara My
Bb3craHoBrJMara croiisocr Ha aKTrrBa (reteplpaqu.n
or o6e:uesrca ce [prr3HaBa Karo pa3xoA B orqera
sceo6xeareu roxoa B roar{Hara Ha sr,3uuxaaHero ii.

Ha aKTnBa (reHepupalqnr naptuHu
croi.IHocr, nocJleAHara ce HaMartBa ao

rraplrqHr{ ttoc]-l[JreHar o6err). 3aryOara
:a neqa,r6ara rrn sary6ara H lpyf t

B cry.rai:i. ue:ary6ara or o6e3UeHKa BrrocJteAcrBue ce B'b3craHoBtr, [peHocHara croi,iHocr Ha
aKTxBa (feHepfipauuq napfiLrHH rroclr,rJreH r o6eKT) ce yBerliLlaBa Ao nper.r3rl.rcreHara
Bb3craHoB[Ma crotHocr, TaKa qe yBerxqeHara [peHocHa crotHocr !a He HaABr{LUaBa
croiiHocn-a, xogro 6u 6a,ra onpege,reHa, aKo He e 6t.na lpuruara :ary6a or o6e3ueHKa B

npe.lxolHx roAunl. Br,:crauoBrBaHero Ha:ary6a or o6e:ueHxa ce npu3HaBa Karo npuxoA B

orqera 3a ne.larOara u,rt :ary6ara u lpyrfir Bceo6xBareH Aoxo,q B foluHara lla
ycraHoBsBaHero ii, ocBeH aKo cr,oTBerHflrr aKTUB e orr{erett no npeo[eHeHa croiiHocr, s
roiiro c,ryvaii :ary6ara or o6e:qeHKa ce orHac! KbM yBer|{qeHr.re Ha npeor]eH.r,qH!{Jl p epB.

3.3. Marepua,rulrre 3arracrr

Marepua,rHnre 3arracn ca npeacraBeHt no flo-HrlcKara or ueHara Ha npuao6uBaHe r4 HerHara
Iirl pea.'ru3yeMa croiiHocr. IJeHara ua lpugo6nnaue BKJ}oqBa noKynHara ueHar
TpaHcttoprHure pa3xoAn, MtrrHnqecKfiTe raxcr.t, aKrlri3a u ,qpyrn nogo6Hu. Heruara
pea-Ilr3)reMa crotHocr e npeAnoJraraeMara flpoADKHa ueHa, HaMarreHa c npu6,ru:ute,tuure
pa:rolr. ueo6xoguMr 3a ocbrrlecrBreaHe Ha npolax6ara.

Ouesrara ua lorpe6,reuueto M e 3Br,puBaHa no MeroAa Ha cpeAHo llperefreHara IleHa.

3.4. <DuHaHconu nHcrpyMeHTn

OuHaHcoe tHcrpyMeHT e BceKu lofoBop, KoiiTo nopaxna eAHoBpeMeHHo raxro Qtuaucoa
aKTUB B eAHo npelnphtrTne, TaKa u QfiHaHcoB rracuB r.tJ'rrJ rrHcrpyMeHT Ha Kanurana B.qpyro
npelnputr e. OuHaucoglte aKTtBu r.t rac[Bn ce npx3HaBar B orqera :a dtlHaucosoro
cacTorH e, KofaTo npyxecTBoTo cTaHe cTpaHa B AofoBopHHTe ycJ'loBHr Ha cboTBeTH q

Qruaucoa uHcrpyMeHT, nopoAuJr ro3lt aKTfiB HJ,'rl naclla. {eiiHocrra Ha ApyxecrBoro He
npeAnonara Ha:ruquero ua pa:uoo6pa:Hu Qtuaucoau [Hcrpyr\teHTx. OcuosHure QnHaHcorn
HHcr pyMeHr u Ha np))KecrBoto ce chcrorl or lr6poeHlre no-lo,ry.

fodutueu ltuuaucoo onuem 31 dexeNcpu 2015 14
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TIPI{J'IOXEHI{E KT,M @IIHAHCOBI{-fl OTAIET
K6M 3l AeKeMBpH 2015 (npo4rnxenue)

3.4. @rHancoeH nHcrpyMerrru (npogl,rxeune)

3.4.1. Ilpeaocranerru KpeAnr[ H B3eMaHHq

flpe,locraaeuure KpeAurlJ lr B3eMaHrqra ca HeAep Barr.lBHtr (tuHaHconu aKTrrBl.t c $uncupaHu
Hnx olpeAenr{Mr.t cpoKoBe 3a ypexAaHe, Kor.rro He ce Korupar Ha aKTuBeH na:ap. B orvera:a
QtHaucoeoro cbcrorHue Ha apyxecrBoro aKT[Bure or ra3n Karer opur ca npeacraBeHr.r Karo
TbpfoBcKr.r H apyftr B3eMaHrrr H rraptqHtI cpelcTBa,

Tz,pzoocxa u dpyzu axtttmun

Crel nr,paonavaluoro nM npx3HaBaHe rtpfoBcK Te B3eMaHus u apyru B3eMaHUq ce oueHsBar
no aMopru3npaHa croilHocr, ll3rtr.rcJreHa Ha 6a:a ueroga Ha e$exruauur Jr[xBeH npoueHT, l.r

HarllareHa c eBelTyanHara :ary6a or o6egueuxa. KparKocpo.iHr,rre B3eMaHfir He ce
aIIoprfi3Hpar. 3ary6ara or o6e:qeuxa ce HaqtrcrrBa B cryyaii, Lre cluecrByBar o6eKrusHl.t
.toKa3areJrcTBa - 3Haq[TeJrHr.t QuHaHcoBl.t 3arpyAHeHHr Ha At.bxHHKa, BepoqTHocr IJtbxHIlKbr
xa l.j3rraxHe B IItKBHlauur, t4 apyft ,

fluptturtu cpedcmtu

flapuvullre cpeacrBa 3a rlerure Ha cr,craBtHero Ha orqera 3a rrap qH[Te noror]u ca
rapueHrlre cpeacrBa s 6poii u no 6aHKoeu cverKu.

3.4.2. @rlraucoBrr nacnBu rro aMoprlr3[paHa ctofiuocr

C,rex nrpaoHaua,rHoro r.rM npu3HaBaHe ApyxecrBoro oueHrBa BcHrtKx QuHaucoau racr,tBy rro
alropflr3upaHa croiiHocr c r.t3KjrloqeHte Ha: QuHaucoaure racuBll, orqHTaHu rro cnpaBeAJrIlBa
croiiHocr s re,tardara n,ru :ary6ara; rfuuaxcoaure nacfiBr,t, BR3Hr4KHar,ru! Koraro
npe\BbprrrHero Ha aKTHB He orfoBapr Ha ycJtoBurra 3a orrlr,rcBauei AoroBopt{ 3a OriHaHcoBa
fapaHulrr, aHfaxrrMeHTlr 3a IpelocTaBrHe Ha Kpea[T c r'1fix8eH npoueHT, tlo-Hr,rc6K oT
na3apHlrr. B orqera :a $nuaHcoeoto ct croqHne Ha ApyxecrBoro re3ra nacflBu ca
npeJcraBeHrr xaro rt pfoBcKu u Apyru 3allnxeHur, 3a!t nxeH[t no IHXBeHH u 6e3,rnxBeHx
3ae\1lr r IonbnHuTeIH BHOCKII.

Tupzoccxu u dpyzu sadzncrcenun

Trproacrure u Apyrx 3aABnxeHrJrr BR3Hr.rKBar B pe3yJ'rrar Ha nolryecHx croKr.r rdnu ycnyrr.J.
Kparxocpovaure :aaaJ'lxeHar He ce aMoprr,r3 par,

3adnttrcenun no rruxae u3 e u

JluxaeHure 3aeMH ce npu3HaBar nbpBoHaqarHo no cnpaBear Ba qeHa, $opuupaHa or
nonyr{eHure napuqHlt noclbtneHr.rs, HaMaJreHu c npucbultrre pa3xoAn [o c4e,rxara. Cle,4
nlpBoHaqaJ'rHoro HM rrpu3HaBaHe, Jrr{xBeHr,rre 3aeMH ce oueHqBar no aMopru3upaHa croiiHocr,
Karo BcrKa pa3Jrr.rKa Mex.qy [r,pBoHaqaJlHara croiiHocr n ctoiisocrra Ha naAex ce orqr.rra B

neqafl6ara u,rn :ary6ara 3a rrepuola Ha rroJr3BaHe Ha 3aeMa ga 6ata veroAa Ha edeKTtBHn,
JrrxBeH rrpo(eHT. Ilolyvenure,rlxaeHri 3aeMr], npn Br,3HuKBaHeTO Ha KOUTO He Ca U3B] p[reHx
pa3xoAlr cBbp3aHx cbc cAeJrKara! He ce aNtoprx3t{par. flo cr,rqul HaqriH ce rper par
no,'IyqeHr'rre 6aHxosu oar,papa$rn, npu Koxro nonyqarerqr lrMa llpaBo MHoroKparHo ra
ycBorBa liJlr.t [oractBa 3aeMa B paMKxTe Ha npelBapuTenHo aofoBopeHfir nuMr.rT.

foiuruea (turttutcoc omuem 31 dexenopu 2015 t5
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ITPI{JIOXEHI,IE KbM OI4HAHCOBI{'I OTqET
ltlrr 31 genelrepu 2015 (npogr,rxenue)

3.4. @rrsarrcoas HHcrpyMeHTn (npogs,rxenue)

3.4,2. @nuaucoBu nacnBu rro aMoprlr3npaHa croiiHocr (rrpoAuNeHue)

3udt ;ntcenwt no tuxrenu 3aeuu (npodbntce ue)

@rrHaHcoenre pa3xo.qri, B ToBa ltuc.lro x rrdperTHure pa3xoan no lpuaruqaHero Ha 3aeMa, ce
npu3HaBar Ha 6agara Ha Meroaa ua eQertueuur JrHxBeH npoqeHT, c rr3KJrloqeHae Ha
TpaH3aKIlr.roHHHTe pa3xoAu no 6aHroan oer,p'4paSrt, rouro ce rtpfi3HaBar e neqar6ara r,ru
:arySara Ha ,rnueiiua 6a:a sa neproAa, 3a Koiiro e AoroaopeH oarpApaQrm.

Mero;rr Ha erlexuaHnr Jr xBerr npoqeHT e MeroA 3a r3lrr,tcJreHue Ha aMoprll3tpaHara
croi:iHocr Ha eguH $nuagcoB aKTr.tB r.r:rlr nacaB u 3a pa3npeAereHl.te Ha nphxola or xnn
pa3xola 3a ruxel flpe3 ctorBerH[r neplo4, EQexraaHrirr JlhxBeH rpoqeHT e ro3a, npl xoiiro
ce rrrcKorrrljpar oqaKBaH Te blaeula napuqsu r,raqaHrr.s r.r;rr{ nocflrnjreHr.tr no Bpel,re Ha
xirBora Ha QxHaHcoBr]r uHcrpyMeHTr finu npt onpeAeJleHfi cJ]yqaH 3a no-KpartK nepxoA, KbM
HerHara npeHocHa croiiHocr Ha QnHaucoalr aKTr.rB n;ll lacua. llpu r3qucJteHrero Ha
eqleKTr.rBHri.q,luxBeH [poueHT {pyNecraoro npeueHrBa naprqHxre lrororlrl] Karo B3eMa
nperBur BcurrKn aoroBopHu ycnoBur Ha SnHaHcorur xHcrpyMeHT, Ho 6e3 aa BKJrroqBa
roreHufialrHu Otgeulu xpe4nruu :ary6n or o6e:qeHra. l43quc,'leHfiero BKJrroqBa raKcr.t,
TpaH3aKrlfioHH pa3XOAl,r, flpeMull flna oTcTGIKr.l, nJraTeHH UJrrd nonyqeHx Me)Kny cTpaHr.rTe Ha
roroBopa, Kouro ca Hepa3rerHa qacr or eOeKTxBHxr nHXBeH npoI1eHT.

3aevrre ce r,racnQuqupar Karo reKyulr{, Kofaro cJreABa ra 6bAirr ype.qeHu B paMKxre Ha
aBaHaaeceT N'receua oT Kpar Ha oTqeTHIr nepuo.q.

, fiont nnumenHu orrocKu

Clr,racHo Kray3 Te Ha Tr,proacrur 3axoH rr yqpeAxrenHxr aKT Ha ApyxecrBoro,
ctlpy)t(Hl'lquTe IIMaT npaBO ,4a npe,4ocTaBtT ,qOII:bJIHUTeJIHI'I napHqHfi BHocKu npfi
ueo6xonrnocr 3a noKpxBaHe Ha :ary6u Hna npfi BpeMeHHa ueo6xo4ttvocr or napuqeH
pecypc. Hanpaaeu re Aofl'bJrHrreJ'rHlr BHocKrj ce npeAocTaBrr 3a onpeAeJreH cpoK u 3a rrx
rroxe Aa ce yroBopu r{J'ru He Jruxga 3a flepI,toAa Ha rrpeAocraBrHe. ,{onr,luure:rulre BHocK ce
oueHrBar no cnpaBeaJrfiBa cronHocr Ha notylreHoro H He ce orpa3rBar e co6craeHH.r Karutar
Ha apyxecrE0To.

3.5, OcHoseH KarruTaJl

Ocgoesnqr Kanura,'r Ha apyxecrBoro e npeacraBeH rro RcropuleoKa rleHa B aeHr Ha
pef cTpIlpaHero My.

3.6. IIpu:naeane Ha rrplrxoArrre H pa3xoAure

flpr.rxolrre r'r pa3xoluTe ce HaqlrcrsBar B t\{oMeHTa Ha rqxHoro Br,3HnKBaHe, He3aBucuMo or
MoMeHTa Ha napuqHure nocrbrr,rreulr.fl n [Jra ]aHrrt. Or,lnraHeto uM ce l3e'bpuBa rptr
cIIa3BaHe Ha H3UCKBaHeTO 3a np qIHHa CTOTjHOCTHa Bpb3Ka N{exay Trx.
l lpHxoAure ce oqeHfiBar no ctpaBeAJrrJBara croiHocr Ha rroJryqeHoro ,rfi nolrexauoro Ha
noJlyqaBaHe Bb3HarpDItAeHI{e, HaMaJIeHo ct'c cyl\fara Ha BcrqKlI npenocraBeH orcrbnKIl r.r

BKrto.iBar 6pyrHtre loror]u or LtKoHoMxLIecKH [or3u noryqeHu ot t,r abJrxt ML Ha caMoro
lpyNecrao. Cylrure, cr,6pall or HMero Ha rperu crpaH , Karo aaHbrlu rr,pxy npo4aN6ure,
KaKlBro e AalrbK'br arpxy 4o6aaeuam croiiuocr, ce u3KJllor{BiIT or rrptrxoAlrTe.

foduwen (turtortcot omqem 3I deKe apu 2015 16
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[PI,1,'IO}KEHI4E KT,M OI{HAHCOBN.S OTT{ET
h-blr 3l AeKeMBpn 2015 (npo4urxenue)

3.6. Ilplr:rranaue Ha rrp xoArrre n pa3xoAHTe (rrpogr,rxeuue)

I-leqar6ara (:ary6ara) or npogarr6ara Ha nereKy[Ifi aKrrBH ce npercraB, Karo Apyfrnpuxolr (pa:xoau).
ra3xo,ltre ro 3aeMri! KoHTo Morar rrprr(o Aa ce orHecar K,bM aKTlB, :a xoiiro npouectT Ha
npH.fo6r.tBaHe, crponreJrcrBo uJllt [pol3BoAcrBo, npeAx .qa craHe l ot.oB 3a npelB]ixAaHara Myrnorpe6a l,rl npogaN6a, HenpeMeHHo ol{eMa 3Haqrjrerel nepuoa or BpeMe, cneaBa Aa ce
KanHTa,rrr3Hpar Karo qacr ot croiittocrra Ha ro3r, aKTHB. Bcu.tK, ocrauarr.r tftnaHcoat
nptxo.lri , pa3xoru ce orpa3sBar e neqa.roara u,ru :ary6ara 3a BCrrrKrl HHCTpVMeHT',.
oLeHrBaHti Io a\{optx3 paHa croiisocr L]pe3 H.t'or3Ba'e l\4erota Ha e,fexrueHur'luxueu
npoueHT.

3.7. traHrqno o6,raralre

.{aHtnlr arpxy neva,t6ara [percraBrlrBa cyMara or reKyulur AaHbK Bt,pxy ne.rar6ara I
oTcpoqeHHTe.{aHtrlu.

Teryuurr .laHlK Blpxy neqa,r6ara ce onpelem BT,3 ocHoBa sa o6,rarael,rara (aaurvHa)
neqa,q6a :a nepuora Karo ce npriJrafa e$exrrauara AaHlqHa sr.aBKa c'rJracHo aaHT,qHoro
3aroHolareJrcrBo KbM narara Ha rluuaucoeur otver. OrcpoveHtre ,Aanr,r.lll ca cyMare Ha
IlJlxlll\Iure (ar,:craHoenut) AaHrql e6pay neualoara:a 6r,1eulu epnoArl rro orHo[reHrie Ha
o6,raraelrnre (Harua,ueuu) BpeMeHH'.r pa3,rlrKfi. BpeMeHHure pa3JlxKu ca pa3rxKrire MexAy
orqerHara croiinocr Ha elllH aKTrB r,rlll flactrB B orqera ta QuuaHcoaoro "u"ro"nr" ,HeroBaTa aaHbqHa ocHoBa.
Orcpove'lre aaHbul, Bbpxy neqa,t6ata ce u3q'cJrrBar qpe3 npuraraHero ua OaraHcogus
naclrBeH Meror. orcpoteHure raHrlrHrd racrlBu ce 3tfljcjrrBar 3a BCUqKri oo,taraeun
BpeMeHHu pa3JIllKI'l! IoKaTo oTcpoqeHure naHGLrHIr aKTIIBI 3a Har\{aJrreMITe BpeMeHHfl
?a3nrKu ce npld3HaBar, caMo aKo uMa BeporrHocr 3a rqxHoro o6paruo npo.rn,renn" n uno
,{pyNecreoro xle e B cbcrorHte n 6tAerqe Aa regep[pa AocrarbqHo neual6a, or Korro re Aa
vorar ga 6r,lar npxcralHarr.t.
EQeKTbr OT rlpu3HaBaHero Ha orcpoqeH Te aaHbvHri aKTr,rB14 uluw nacueu ce orpa3rBa raM.
Kr,rero e npeAcraBeH eOeKTbr or caMoro ct6utue, xoero ru e ropoAuro, 3a ct6urtl, rcouro
3acrfar orqera :a neqal6ara u,ru :ary6ara u Apyrnl gceo6xearet 4oxo4, eQexmr or
orcpoqeHure aaHbqHu aKTrBr'r n ftacr'rB]r e npx3Har clulo B orqera 3a reqar6ara r,rn :ary6arau lpyruq BceooxBaTeH IOXOA. 3a cr,6urta, K0UTO Ca OTLTeTeH bptsoHaqajrHo B KarruTaJra(fipeoueHbqHur pe:epa) u orcpoLreHure AaH.bqH]c aKTuBH u rlacr{Bx ca flp{3Hartr 3a cMerKa HaxanuTaIa.

orcpoueHure AaHbrrHll aKTHBr.r u nac,Bu ce nocoqBar HerHo, aKo noAJ,re)Kar Ha er,He'
pexHM Ha O6naraHe.

Crr,racso 6r,,rrapcroro AaHRqHo 3aKoHoAareJrcrBo za 20j5 r. Apyr(ecrBoro Abrxu
KopnoparuBeH rroaoxoaeH .4a'rx (4aHux or ne.ra.n6ara) B pa3Mep ua l0% sr,pxy o6,raraeuara
neuar6a, raro za 2014 r. roi1 cr,rqo e 6t,r l0 %.3a2016.. lunr,nnura craBKa ce 3ara3Ba Ha
t0v..

3.8. Cnr,p:aulr ,ruqa

3a qe,rra Ha t3rorBrHero Ha Hacroruluq tlllHancos orqer cr,ApyrKHnurrre, cnyxure:rrrre Hap''KoBoIHU nocroBe (K,rro..roB ynpaBreHc*H lepcoual), rarcro u 6,ru:rti uranoua nu ra"nrr"
ceMeilcrBa, BKJrr.orl rerrHo tr ApyxecrBaTa, KoHTpon paHu or acllLrKu ropeu:6poeuu ,ruqa, ce
TpeTr,rpaT KaTO CBbp3aHr.t JIIII]a.

foduweu ltutrrtrtco| ontttem 3l deKe aDu 20ls 17
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Kr,M 3l aeKeMBpn 2015 (npoqr,,txeuHe)

4, I{noru, MauruHr.I u cr.opr,xeHrlq

ABToMo6[,'u AK-rxBr| B npoqec
Ha IIprlloouBane

O6uro

xllJ'I. J'rB.

2,283
286
(s0)

Orqerrra croiiHocr:
Ca,rAo sa I ruyapn 2015

ocrtn u,r u

H:reg,rn
TparcQep
Ca,rqo na 3l genennplr 2015

Harpynana aMoprfl3arrtrs:
Can4o ua I rnyapu 2015
AMoprfi3auur 3a nepfioAa
Aivropru:aqur Ha r.r3Jre3rfi Te

Ca"'rao na 31 gexemepr 2015

Ilpeuocra croiiHocr Ha 3l 4exeuepu
2 015

IIpeuocHa croiiuocr sa 3l AeKeMBprr
2014

flpeln.rarexu pa:xogu
.I!C :a sr,:craHosreaue
B:erraH rrq or rbproBcKH KoHTpareHTr,r

O6uro

XITJI. JTB.

4e (49)

X[JI. JIB.

) )74
286
(50)

2,519 2,519

1,173
248
(42)

r,173
248
(42)

1,379 1,379

t,061 49 l,t l0

ApyxecrBoro e BKJltoqlrjro B cbcraBa Ha nMorn, t\{aurrHll ].1 c]opbxeHrre aeror4o6uru c
npeuocHa croiiHocr rcn 3l 4erel,rapu 2015 a pa:vep ua74 xun.r'z., Korjro ca npago6uru npa
\ c"roBlrtra Ha Quuaucos ,ru:nur (31 4exer,rapu 2014: 58 xan.,re) (aaN cr,u1o r.l0).

5. B:erranHq

31.12.2015
x[Jt. Jl B,

4
I

31.12.2014
x1II.,'rB.

l7
16

I

34

6. Ilaprruuu cpeAcrBa

flpe,acraseHure B orqera 3a $uuaucoaoro cbcrorHne ruu 31 gexeuapu 2015 n 2014 romuu
napfiqHli cpeacrBa ca [3urJlo rlapuqHn cpeAcrBa B reBa, Halrnr{Hll B 6poii u no 6aHroeu
crleTKu Ha IpyxecTBoTo,

I-oduueu ltuuancoc om,tem 3I deKe spu 20ls 18
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TIPI,IJ'IOXEHIIE KT,M @IIHAHCOBIT'I OTTIET
Kr,M 3l AeKeMBprl 2015 (npoar,rxenne)

7, Ocuoeerr KatrHTaJr

ocsogHusr KanfiTar e [percraBeH flo HeroBara uonasa,tsa croiiuocr, Korro ce ctcrou or 500
.qs,ra no l0 reBa BceKH a crorBercrBa Ha aKTyaJrHara N{y pef crpa(tir. Kr,v 31 4ereuapn
2015 u 2014 BHeceHurr Haflarno osHotscH Karurzul e s pa3N,rep Ha 5 xr,r. ,'ts.

Ct4pyNuuqure, KaKTo H pa3Mepbr Ha yqacrrrero rM B KanrraJra KbM Kpar Ha BceKu or
IpeAcTaBeHhre oTrIerHfi nepl,IoArj, ca npeAcraBeHrl B Ta6,rHr]ara no Ao,'ry:

!n,t or ranura.ta u 7u

.-l

-I
-l
-l
.-I

-l
-I
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T
-,1

-I
-!
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-l

Cr,gpyxuux

,,BeHra" EOOA
,,KyeHrrH" EOOI
O6ruo

31.12.2015
xfl,t.,'lB,

31.12.2014
xItJ.t. JtB.

50%
50%

50%
50%

t0Ovo l00%o

8, [onr,ruurc,rnn auocxll

Ctr,racHo Knay3trre Ha Tr,proncxa.n 3aKoH H ApyxecrBeH[r AoroBop r<lu 3l ner<elrepu 2015
foAnHa ca HaIpaBeHH AorIbJrH TeirHI,l nap Lt Hr.t BHocKti oT cl,IpyxH[r.lr{Te 3a rIoI oMafaHe Ha
leiirocrra Ha ApyxecrBoro, B pa3Mep sa 1,560 xu.n.,ra. (31 AeKe[,rBpH 2014 roluHa -
l,5l 3 xu,r. ,rn.).

HanpaseHure 4onb;'{fiTeJ'rH, rapuqurl BHocKri ca 6e:rIflxseHr,r n ue ca o6rrp:aHu c onpeAeJreH
cpoK. KaTo p'bKoBo,qcTBoTo Ha apyxecTBoTo ItMa ocHoBaHII.S Aa fU TpeTHpa KaTO AbJrfOCpOerrri.
flpu ueo6xoluuocr or roBa, co6crBeHuKr,T e ,{eKnapr..rpaJ't npen pbKoBoAcrBoro roroBHocrra
cu .qa o6r: uc,rsr KanuraJrlt3upaHero Ha BHocKHTe.

9. Orcpo.reuv 4aubrrHu rracHBtr

OrcpoveHrte raHbqHu flac Brr, npercraBeHH B orqera 3a SuHaucru,r., o.r,crorHlie KbM Kpaq
Ha orqerHllre flepuoar.r! npou3r qar or flpeBr'rueHr'rero Ha cqeroBoAHara npeHocHa croiiHocr
Ha HereKyulrjre aKTr{B HaA AaHbqsara niu croilrrocr.

10. @uuancoe rn:uur

.{pyNecraoto e cKlrrcquJro roroBopu :a $uttaucoa Jru3rrHf 3a noKynKa Ha HereKy lr.i aKTlrB,r
(aBToMo6u,ru) 3a AeiiHocrra cu. oc,reAnure BHocKr ca rraruN'rr4 [rpe3 Mece[ anpr.J,'r 2017
font Ha.

,{oroaopeHara r[xBa ce onpeAeJlr ua 6a:a 3-ueceqen EURIBOR, caorBerHo l-Mece,]eH
SOFIBOR 3a loroBoplire, cKJtloqeHu B reBa, n,rroc uag6aara.

Kr,lr 31 lereuepu 2015:a6lxeulrra lo (tuuaucoa ru3trHr ca B pa3r,lep ua 33 xu,r.,re. (31
aeKeMBpn 2014: 31 xul.,ra.). Teryulure 3albJtxeHur! rrJraruMr{ npe3 cneaBaqfire aBaHarecer
Meceqa,Bpa3N{epHaI5xtrr.,rB.(31.qeKeMnpu2014: 17 xn,r.nn.), ca [peAcraBeHu B reKyul re
naclrBu (B )I(r. 1l ).

foduuett (turnncoa onlen 3l dexettapu 2015 l9
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IIPIIJIOXEHI{E KT'M @IIHAHCOBI4fl OTTIET
rslr 31 genelrnpu 2015 (npogr,'rxeure)

11, Tenyulu nacunu

3a.qr,lNeHus tro rl,pfoBcKfi 3aeMu

3a.{r,rNeuuq no $nHaucoe,ruouur
3art,rNeHnq Kr,M ,4ocraBr{rruH n ,{pyn4 Kpeauropu
fln nvueu u enaH.u

3agl,txeu ul KbM nepcoHtrra
O6uro

12. Ilpuxoau or aeiiHocrra

Haeirlt
Pex.rarrHx yc,ryru
06uro

13. [p1'ru nprxoAu

Ornucaxu garr,:rNesug

Ap)rH
O6uo

14, Pa:xoan 3a Br,HrrtHu ycJryr[

3acrpaxoaru

,{aHr,qn, nuuerrn u ,{pyfr{ TaKcIr

Pevosr u noAAp'bxKa
Pex,ralra
TpaHcnopr
Apyni
O6uro

3r.12.201s
xlt!.I.,'tB.

74
t5
l0
6

I

3t.12.2014
XIII. JTB.

t99
t7
7

95
I

106 319

Io,qnua'ra,
3aBbpUlBaIqa
ua 31.12.2015

XIIJI. JIB.

312
106

Ioguxara,
3aBbprrrBarua
sr 3l.l2.20l4

XIIJI. JIB.

247

418 247

Iogruara,
3aB1,prIIBauIa
ua 31.12.2015

XIIJI. JIB.

Ioguuara,
3aBbpurBaua
sa 31.12.2014

XIIJI. JIB.

321
3

8l
l0

32491

foar.rHara,
3ABLPlxBAUIA
sa 31.12.2015

XHJI. JIB,

loAunara,
3aBr,purBauIa
sa 31.12.2014

XIIJI. JIB.

22
17

I

2

28
l8
4
I
2

3J

fodutaeH 4)uHaHcot om,lem 31 deKeuspu 2015

43

20
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TIPI4JIOXEHI{E KT,M @IIHAHCOBI{g OTqET
Kr,M 31 AeKeMBpu 2015 (npo4rlxenne)

15. Pa:xo.qu 3a MarepuaJru

fognuara,
3 a Bbp trr Ba uIa
ua 31.12.2015

XIlJl.,'IB.

3

t2

IoaI|Hara,
3aBr,pr]lBaula
sa 31.12.2014

XIIJI. Jl8.

4
l3

fopuaHt u cMa3oqHr,r Mareprranu
re3epBHH rJacTlt

06qo

16. Pa:xo4u :a rrepcoHara

Cuerono4ua leva,r6a (sary6a) npenn o6,raraue

4l.nTr" lu"on no npuJrox[Mara ,4aHbqHa craBKa 3a
2015 u 2014 rcA. - 70 yo

EQerr or Herprr3HarH orcpoqeHu aaHbqHrr aKTUBlr
Terry[I AaHaqeH pa:xoa

t715

Pa:xo4r.r sa:an,rarn
Pa:xogu :a coqua.nHo oct-rryprBaHe
O6uro

17. {DlrHauconu pa:xogn

,rlnxeu no QuHaucoa nu:uHr
EaHKoeu raKclt Ir KoMIicIioHHLi
O6nIo

18, Parxo4n 3a AaHbrlr{ er,pxy ne.ralbara

E$erruaHarr pa3xoA 3a raHr,K e rrpencraBeH a c,te4uara ra6,ruqa:

IoAnHara,
3aBbplxBaua
na 31.12.2015

XI{JI. JTB,

IoaI-|Hara,
3aBLplrrBaIqa
na 31.12.2014

XI-IJI.,IB,

8

I
6

I

logunara, IoAgnara.
3aBlptllBarrla 3aBbprrrBaula
na 31.12.2015 sa 31.12.2011

XIIJI. J'IB.

3

XIIJI. JIB.

3

2

Ioquuara,
3ABT'PLIJBAUIA

sa 37.12.2015
XITJI. JIB.

fo4nuara,
3aBBpt Bar{a
ua 31,12.2014

XUJ'I. JIB.

292

29

189

l9

t uuuruen (plHaHcoa omqem Jl deKauspu 20ls

l0
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IPILIIOXEHI{E KT'M @IIHAHCOBI'Ifl OTr{ET
Kr.M 3l AeKeMBpH 2015 (npoat,rxeuue)

18, Parxoau 3a aaHr'uH BT'pxy neqaJl6ara (npoat,rxeune)

KounoHeHrure Ha pa3xoaure 3a aaHbuu ca KaKTo c,reaBa:

I eKyuI pa3xoA 3a aaHbK
HereH eQerr or npti3Haru BpeMetlHI,I aaHbqHu pa3JIuKIi

Pa:rxoA :a Aaurn ar,pxy neva.r6ara

19. Onosecrqsaue Ha cBI'p3aHure ,qHua cAe'[KHTe c rqx

FoAnnara, Ioaunara,
3aBbpuBarqa 3aBLptllBaula
na 31.12.2015 sa 31,12.2014

Xtl,l..1B. XltJ'I. rrB.

l0
l0

-.|

-t
-l
-t
-_I

_l

-l
-r
_r

-r
-l
-I
-l
_;

Cnr,p:anu,ruua

[uHeeu fpyn A,{
Besra EOOA
KyeHrun EOO[
BeHr.q, -flxr tlaprup OOI

BeHul flaruropoeo EOO,{

Beuul,{er Map OO,{
Mecelr6pur A,{
BeHria Curri OOA
Beuur Erp EOOA
Beur.l 14Hrepuop EOO,{
Bestll Es OOA
BeHr.q MeurraNvr,ur fpyn OO!
Beuu;r Arpo OOI
E.A.T.Ko. OO,{
BeHuq [e,ryxc OO[
Kl,eHruu 2007 OO!
Besu.q Cruu HHsecrr'mar OO,{
lxr flpec EOO,{
BeHua Aiic OOA
BeHua Apr OOA
Beuua Bura OOA
BeHra COT OO,4

[uueau r Cue C.{
Ko,ru:eyr'l OO,{
Beuug ,{apc flxr Cepnr: OO,{
BeHug ,{Ner A,{
Bear.q Touos OO.{
Jluouarur OO,{
BeHu4 Ererrpux Eailcnm,,rc OOI
Ep Co$ur ,{uueau OO,{

Bng ua cerp:auocr

Kpaiiuo npeanpurrue MaiiKa

KoHrponupauto npe,{nphtrr.je
KoHrpo,rupauo [pea[pntrfi e

Arurepuo flpeanp]Itrxe Ha

npaiiuoro n pe.{ n prj rrr.i e MaiiKa

,ft nlepuo Ipeanpurroe Ha

KpaiiHoro rrpelnpnrrne MaiiKa

Car,p:aHo Jlrrle B rpynara
Calp:aHo ,ruqe B rpynara
Cnr,p:rauo ruqe n rpynara
Csrp:aHo Jrlrqe B fpynara
Cnt,p:aro ,ruqe B rpynara
Calp:auo ,rnqe B rpyfiara
Carp:auo rnqe a rpyrara
Car,p:aHo Jl{ue B rpynara
Carp:auo nurle B rpynara
Cerp:aHo ,rnqe B rpynara
Cnrp:auo .ruqe B rpyrrara
Cnrprauo Jrrrrle B rpyrrara
Cor,p:auo Jrfirre B rpynara
Cnrp:aHo Jruue x3BhH rpyrrara
Crrp:aHo ,ruue x3B'bH rpyflara
CBr,p3aHo nuqe H3B:bH rpynara
Csrp:auo ruue Ir3Bt'H rpynara
Csr,praHo ,'rnqe x3B1,H rpynara
Car,p:aHo Jrrrue rr3BbH rpyllara
Celp:auo ,ruqe u3B6H fpynara
CntpraHo Jrnrle u3BbH fpynara
Cerp:aHo Jrrrqe [3Br,H rpynara
Ce'up:aHo ,ruqe u3Br,H fpylara
Cn'sp:auo ,ruqe fi386H fpyrrara
Cgr,p:laHo aliqe u3B1,H rpynara

foiuuen (tuunucoa onuem 3l deKeM6pa 2015 22
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TIPI{J'IO}KEHI{E KT'M (DIIHAHCOBIIq OTqET
n-r,rr 3l Aenennpu 2015 (npoat,rxenne)

19, Onoeecrqsane rra cBr,p3aHure rrtqa u cAerKrrre c rnx (npolt.nxeune)

flpe: ronrHala ca H3BT,pueHtr cJteAHltTe no-cr'ulecrBeHr.r cAerKr cbc cBap3aHH J]r.tqa:

B XI,IJI, JIB.

f pvna ,ruqa

KoHrpo,rupaulu npeAnpxrlts

,{r,uepHu npeAnpfirrnr Ha

xpaii uoro npe4npurrue-uaiira
Cerp:aHu .rruua B rpynara

Bug Ha cge.rnara

,{onrruure,ruu auocnu
flposax6n

flpo.qaNOn
IlonyueHn:aelru
flpo4aN6u
O6uro

O6opor Heypegeu pa:uer
B:elrane 3aAr,rxesne

311

ll6
1,560

7;
20

29

1,634

I1o rr:nlpureurre npe3 roArrHara cAeJrKIr cr,c cBT,p3aHH ruua HqMa ueo6uqaiuu yc:toBxr x
oTliloHeH g oT na3apH Te ueHu.

20. Cnpaeel,rrrax cror-rHocrn ua Quuanconnre uHcrpyMeHTrl

flolurllxara Ha apyxecrBoro e aa onoBecrrBa ars $uuaucoaure cn orqeru cnpaBerJ'rHBara
croiiHocr Ha QuHaHcoeure aKruBH H nacuau, uafi-seve 3a Kouro ctrlecrByBar KorupoBKr{ Ha

[a3apHH ueHu. KoHuenquqra 3a cnpagerrDBara croiluoct npeafionafa pea:rr43r.rpane Ha

$nHaHcoru xHcrpyMeHTri upe: npo4ax6a. B nose.{ero clyvau o6aue, oco6eHo lo orHoueHue
Ha T',bpfoBcKr,tTe B3eMaHr{ u 3aabJrxeHHr, KaKTo n nonyqeH Te KpeAIrTur fpyfiaTa or]aKBa Aa
pearr.r3l.rpa re3u OnHaHcoBr.l aKTIlBIl qpe3 TtxHoro lrJrocrHo ooparto u3rJrauaHe ur]l
doracqsaue BbB BpeMero. 3aroaa re ce npeAcraBrr no rrxHara HoMuHaJrHa uJrr
aMopru3upyeMa crofiHocr. fo,rqN'tara qacr or QnHaHcoanre aKTlrBrr r flacr.rBr{ ca
KparKocpoqHu rro cBorTa cr,rrlHocr, nopaAu ToBa TtxHaTa cnpaBeI,luBa crotHocr e

npu6rr.r:ure:rHo paBHa Ha npeHocHara uM croiiHocr. Pr,xoaogcrnoro Ha ApprecrBoro cqfiTa,
qe rIpx cbxlecrByBaqure o6crorre,rcrBa npeacraBeHHTe B orqera 3a $luauconoro c'bcrorHue
oueHKu Ha QuHaHcoaure aKTrBu u nacuBfi ca Br,3Mo)t(Ho uaii-uaaeNAsl, aaeKBarHu l
aocroBepHH 3a ueJrxre Ha q)uHaHcoBara orqerHocr.

foduuett (tuwrrcoa om,rcnt 31 deKeMopu 2015 23
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IOAIIIIIEH AOKNAA

,,BEHIIAKAP" OOA

,,Beuag Kap" OO,{ e perlrcrpnpaHo rrpe3 2008 r. c ocuosHa AeiHocr orAaBaHe noA HaeM Ha
npeB03HH cpeagTBa,

flpe:2013 roaHHa cbApy)KHHqNre - Qu:uuecxu Jtuua ca npoAirnu apyxecrBeHure cr.l arroBe
I tir,irt 3l AeKeMBpLt 2015 u 2014 roausa co6crgenuuH Ha KanuraJra Ha apy)KecrBoro ca ,,KyeHrHH"
EOOI H ,,Beuug" EOO.{.

Ynpaarreuuero ce ocrqecra.raa or ,{uHrco [lrunrpos ,{r.rHea.

OcxosHhre $uHaHcoru rroKa3areJrh za2015 u 2014 ro4uHa ca npeAcraBeHr.t g ra6rlluara no-
-1o.1)':

floxa:are,ru

O6uo pa:xogr.r
O6uto npuxoan
Pe:y,rrar:a nepnoga
Texyun arrarn
Texyruu nacnan
Hereryuln nacueu
HerHH aKrnel.t

Pe:y,rrarure 3a 2015 r. ca 3aaoBorHTeJIHI,t - ApyxecrBoro orqnra rroJro)r(HTeneH d)aHaHcoB pe3yJrrar,
3HaqHTerHo HaMaJIeHHe Ha TeKytrlltTe nacvBr A HaMa.r.qBaHe oTpl4qaTeJIHara croiiuocr Ha co6creeur4g
KATIHTiIJI.

flper 201 6 roaHHa p'bKoBorcrBoro trperBux,4a no4o6pxnaue Ha e$ercrnnHocrra qpe3 yBe.lruqaBaHe Ha
npoaaN6nre H onrHMH3HpaHe Ha oneparnBHr{Te pa3xoArl.

2015 r.

(320)
509
179

106

1,613
(s42)

t4,70
( 10,86)
(38,49)

(7,50)
(66,77)

3,93
(24,83)

2014 r. I{slrexenne Ilgrueueu[e s
B cyMa o/'

(27e) (41)
s71 (62)
291 (112)
40 (3)

319 (213)
1,552 61
(721) 17e

Ynpaeure.rr:

09 rraii 2
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