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AOKJIAZL HA HEBABUCUMHA OITUTOP
Jo akuuonepute Ha ,,MHCOJIAP“ A/l

Muenue

Hue u3pbpiunxme oaut Ha uHancosusa otyeT Ha ,UHCOJIAP" A/] (,Apy)ecTBOTO"), ChAbpKall| OTYETA
3a QMHAHCOBOTO CbCTOsIHHE KbM 31 fekeMBpH 2016 r. M oT4yeTa 3a nevas6aTa WM 3arybarta U Apyrus
BceobxBaTeH /I0X0/I, OTYETA 3a NPOMEHHTE B COGCTBEHMS KallUTa/l M OTYETA 32 MAPHYHHTE MOTOLH 32
ro/IMHaTa, 3aBbpIIBAILA HA Ta3H AaTa, KAKTO U MOSICHUTE/IHUTE NPHJIOKEHHS KbM UHAHCOBHS OTYeT,
CbABPKAILH H 060611,eHO ONOBECTSABaHE Ha ChLIECTBEHHUTE CYETOBOJHH NMOJHTHKH .

Io Haule MHeHHe, IPAJIOKEHHUAT GUHAHCOB OTYET NPEACTABA JOCTOBEPHO, BBB BCHUKH ChIECTBEHH
acnekTH, pUHAHCOBOTO ChCTOSHHE Ha JIpyXecTBOTO K'bM 31 AexeMBpH 2016 r. 1 HeroBuTe PUHAHCOBH
pe3yjraTH OT AeHHOCTTa M NapHYHHTEe My [OTOLM 3a FOAMHATA, 3aBbplUBallla Ha Ta3M JaTa, B
CbOTBETCTBHE C MexAayHapoAHHTE CTaHAapTH 3a ¢uHaHCcOBO oTyuTane (MC®PO), npHetu oT
Eeponeiickus curo3 (EC).

basa 3a M3pa3siBaHe HA MHEHHe

Hue nspbpuinxme Haliusg OAUT B CHOTBETCTBHE C MeXAyHapoJAHHTe OAHTOPCKH cTaHAapTu (MOC).
Hamure OTrOBOPHOCTH CBIJVIACHO T€3H CTaHAAPTH Ca ONMHCAHH AOMBIHHTENHO B pasfiesia OT Hallus
foknan ,OTroBOPHOCTH Ha OJMTOpa 3a OoAMTAa Ha QHUHAHCOBHA oT4YeT". HHE cMe He3aBHCHMH OT
JpyxecTBOTO B ChOTBETCTBHE C ETHYHMA KoAekc Ha npodecHOHANHUTE CYeTOBOANTENH Ha CbBeTa 3a
MeXJyHapoJAHH CTaHJapTH 0 eTHKa 3a cyetoBoguTend (Kogekca Ha CMCEC), 3aeqHo ¢ eTHuHMTe
M3MCKBaHHS Ha 3aKOHa 3a He3aBHCHM ¢uHaHCOB oAHT (3HPO), npuIoKHMH 110 OTHOLIEHHE HA HallUs
OAMT Ha GUHAHCOBHA OTYET B B'b/Irapys, KaTo HHE U3M'bJIHMXME H HAllIUTE JPYTH €THYHH OTTOBOPHOCTH
B CBOTBETCTBHE C M3HCKBaHMATa Ha 3HPO M Kopexca Ha CMCEC. Hue cyuTaMe, 4e OAMTOpPCKHTE
ZI0Ka3aTeJICTBa, OJIyYeHH OT Hac, Ca JIOCTaTb4YHH U YMECTHH, 3a Jia OCUTYPAT 6a3a 3a HalleTO MHEHHe.

Jpyra undopmanus, pasnuyHa oT GUHAHCOBHA OTYET H OFHTOPCKHS AOKJIA/J BbPXY HETO

PBKOBOJCTBOTO HOCH OTFOBOPHOCT 3a ApyraTa uHQopMauus. Jpyrata MHQOpPMaLHs Ce ChCTOH OT
JOK/IaJ 3a [AeHHOCTTa, HM3rOTBeH OT DPBKOBOJACTBOTO CbIJAacHO I'aBa cegMa ot 3akoHa 3a
CY€TOBO/JCTBOTO, HO HE BK/IH04YBa PUHAHCOBHSA OTYET H HALUSI OAHUTOPCKH AOKJIAJ BbPXY HETO.

HameTto MHeHHe OTHOCHO QHUHAHCOBHA OTYET He 06XBala ApyraTa HHGOPMALKSA K HHe He H3passBaMe
KaKBaTo H [ja e popMa Ha 3aK/II09eHHe 32 CHIYPHOCT OTHOCHO Hesl, OCBEH aKO He € H3PHYHO NTOCOYEHO B
JOKJIaZia HH M A0 CTENEHTA, 0 KOATO € II0COYEHO.

BbBe BpB3Ka C HallMsg OJUT Ha QUHAHCOBHA OTYET, HAIATA OTTOBOPHOCT Ce ChCTOHM B TOBa Ja Ce
3ar03HaeM C Apyrata HHGOPMAaIHs M N0 TO3H HaYMH Ja NpeleHHM Jaj TasH Apyra MHGopManus e B
CHUIECTBEHO HECHOTBETCTBHE C UHAHCOBHSA OTUET HJIH C HALIUTe MO3HaHMs, MPUAO6GHUTH 1O BpeMe Ha
OJIMTa, HJIK 110 APYT HAYMH M3TJIeX/a Ja ChAbPKa ChIleCTBEHO HEeNMPAaBUJ/IHO AOK/IaABaHe. B cayyvaii ye
Ha 6asara Ha paboTaTa, KOATO CMe HM3BBPUIM/JIH, HHe JOCTHIHEM [0 3aK/JIOYeHHe, dye e Hajule
CbIECTBEHO HENPAaBUJIHO A0OK/Ja/iBaHe B Ta3u Apyra HH$opMalus, OT Hac Ce M3HCKBa Jia JOKJIaJiBaMe
TO34 DaKT.

HaMame kakBo fja AOK/IaiBaMe B TOBA OTHOILIEHHE.



Aonsanumennu esnpocu, Koumo nocmases 3d dokaadaane 3aKoHsM 3d CHeMo8odIcmeomo

B nomssiHeHHe Ha HalHUTE OTTOBOPHOCTH M AOKIa/BaHe cbriiacHo MOC, no oTHolIeHHe Ha AOKJ/1a/1a 3a
JeHHOCTTa, HHe H3NBbJIHHXMe H TNpoueAypHuTe, JoO6aBeHHM KbM H3HCKBaHUTe mo MOC, cwriaacHo
YkazaHusaTa Ha nNpodecHOHa/HAaTa OpraHM3anMsa Ha JUIUVIOMHDAHHTE EKCHepT-CYETOBOJHUTENH H
perucTpupaHuTe OJUTOPDH B DBbirapus- WHCTHTYT Ha AUIUVIOMHPDaHHTE €KCIEPT CYETOBOAMTENH
(MAEC), uspapeny Ha 29.11.2016r./yTBbpAieHH OT HeHHHUA YIIpaBUTEIHUSA ChBET Ha 29.11.2016r./ Te3u
HpoLeAyPH KacasaT NPOBEPKH Ha ¢opMaTa U CbhAbpKAHHUETO Ha Ta3M Apyra uHOpMaLus ¢ Uen Aa HU
NOANOMOrHaT BbB GopMHpaHe Ha CTaHOBHMINE OTHOCHO TOBa AW ApyraTta MHpOpMauus BK/IIOYBA
OMOBECTABAHHATA, IpeiBHJEHH B ['1aBa ceiMa OT 3aKOHa 3a CYETOBOJCTBOTO, IPHJIOKUM B Bbarapusi.

CmaHoeuwje 868 8ps3Ka ¢ Y. 37, a1 6 om 3aKoHa 3a c4emoeodcmeomo
Ha 6asaTa Ha H3BbPIIEHHUTE NPOLEYDH, HAllETO CTAHOBHILE €, Yye:

a) UudopmaumsaTa, BKJIOYEHA B AOKIa/Ja 3a IeHHOCTTA 3a QHHAHCOBATa FOJHMHA, 3a KOSITO € H3TOTBEH
$HHAHCOBHUSA OTYET, ChOTBETCTBA HAa QUHAHCOBHA OTYET.

6) JlokiagbT 3a AeHHOCTTA € U3TOTBEH B ChbOTBETCTBHE C H3UCKBaHUATa Ha ['/1aBa cegMa oT 3aKoHa 3a
CYETOBOACTBOTO.

OTI‘OBOPHOCTH Ha PbKOBOJACTBOTO 32 (l)HHaHCOBﬂﬂ oTyeT

PBbKOBOACTBOTO HOCH OTTOBOPHOCT 32 H3rOTBSIHETO H AOCTOBEPHOTO NPEACTaBsiHE Ha TO3H QHHAHCOB
OTYeT B CbOTBETCTBHE C MeXlyHapOAHH CTaHAAPTH 32 QHHAHCOBO OTYMTaHe, NpHeTH oT EC ¥ 3a TakaBa
CHCTeMa 3a BbTpPelleH KOHTPOJI, KaKBaTO PbKOBOJCTBOTO ONpeAesist KaTo He06X0AUMa 3a OCHIypsiBaHe
H3roTBAHETO Ha (QHUHAHCOBH OTYETH, KOHTO He CBABPHKAT CHIUECTBEHHM HENPAaBHJIHH OTYHTAHHS,
HEe3aBHCHMO JaJIY 'bJDKALIM Ce HAa M3MaMa MJIH rpemIKa.

Ilpu u3roTBsiHe Ha GUHAHCOBHS OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 34 OLleHABaHe CIOCOGHOCTTa
Ha JIpy>KeCTBOTO Aa NMPOAB/DKH A3 GYHKIHOHMpA KaTO JeHCTBALIO NpeANpHSTHE, ONOBECTSBAHKH,
KOraTo TOBa € NPHJI0XKHMO, BBIPOCH, CBbP3aHH C NPEAN0J0KEeHHETO 32 AeHCTBAIL0 NPEeANpHUSITHE H
H3I10/13BalKH CYeTOBOHATa 6a3a Ha OCHOBATa Ha NMPEATNOJIOKEHHETO 32 JeHCTBaLlO NpeANpHATHE,
OCBEH aKO PBKOBOJCTBOTO He Bb3HaMepsBa /Ja JHKBHAMpA JIPYXKECTBOTO MJH [a NPEyCTaHOBH

'AEI\;!HOCTTa MYy, HJIH aKO DBPKOBOACTBOTO Ha NPAKTHKA HAMAa ApyTra aJITepHATHBA, OCBEH /13 NOCT'BIIH IO
TO3H Ha4YHH.

OTroBopHOCTH Ha OAHUTOpA 32 OAMTA HA PUHAHCOBHA OTYET

HamuTe nesu ca 1a moJsy4YuM pasyMHa CTeleH Ha CHTYPHOCT OTHOCHO TOBa Jad QHHAHCOBHAT OTYET
KaTO LAJI0 HE CbAbpXKa CHILECTBEHH HENpPABHJIHH OTYHTAHHSA, HE3aBHCHMO Ja/JH AbJUKAUH ce Ha
M3MaMa MJIH IpeIliKa, U [ja H3/1a/ileM OJMTOPCKH JOKIa/, KOHTO a BKJIIOYBa HAIETO OJUTOPCKO MHEHHE.
PazyMHaTa CcTelleH Ha CHIYPHOCT € BHCOKa CTENEH Ha CHTYPHOCT, HO HE € FrapaHLiKs, Y€ OUT, U3BbPUIEH
B CbOTBETCTBHE ChC 3aKOHa 3a He3aBUCHMHS $MHaHCOB 0AUT U MOC, BHHaru 1e pa3KpuBa CbLIECTBEHO
HenpaBHJ/IHO OTYHTAaHe, KOraTO TaKOBa ChLIECTBYBAa. HenmpaBH/IHH OTYMTAHHA MOTAT [ Bb3HHKHAT B
pe3yJiTaT Ha U3MaMa HJIM FpeliKa M ce CYHTAT 3a ChIeCTBEHH, aKo 61 MOIJIO pa3yMHO Jia Ce 04aKBa, ye
T€, CAMOCTOATE/IHO HJIM KaTO ChbBKYMHOCT, 6MXa MOI/IH AQ OKaXaT BJIHSHHE BbPXY HKOHOMHYECKHTE
pelLleHHs Ha NOTPe6GHTENUTE, B3eMaHH Bb3 OCHOBA Ha TO3H QUHAHCOB OTYET.

KaTto yacT ot oauTa B cboTBeTCTBHE ¢ MOC, HHe H3I0/13BaMe npocbecuonajma IIpEeLeHKa H 3alla3Bpame
npod)ecnona.neﬁ CKEeNTHIIH3'bM N0 BpeMe Ha HEeJIHS OAHUT. Hue cbio Taka:

— nnen’m(bnunpame H OIlleHsiBAaMe€ PUCKOBETE OT ChLIECTBEHH HeENpPaBH/IHM OTYUTAHHS BEBB
Q)PIHaHCOBPIH OT4YeT, HE3ABHMCHUMO Ja/IH A'b/DKALM C€ HA U3MAMa MJIM I'peulika, paapa60TBaMe H
H3N'bjIHABaMeé OAHTODPCKH NponeAypH B OTTOBOD Ha Te3H PHCKOBE H IOJIyYaBaMe OJMTOPCKH
A0Ka3aTeJiCTBa, KOUTO Ja Ca JAOCTAThbYHH H YMECTHH, 3a JIa OCUIypsT 6a3a 3a HallleTO MHEHHE.
PUCKBT fa He 6'5,118 Pa3KPHTO CBUIECTBEHO HENPABHJ/IHO OTYHTAHE, KOETO € pe3yJsiTaT OT U3MaMma, €
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II0-BHCOK, OTKOJIKOTO PHCKa OT ChIECTBEHO HENPABUJIHO OTYHTAHE, KOETO € Pe3yJITaT OT IPeuiKa,
ThH KaTO M3MaMaTa MoXe Jia BKJII0OYBa TalHO criopasyMmsBaHe, Ganmupuiupade, npeJiHaMepeHH
MPOMYCKH, U3SBJIEHHS 3a BbBeXJaHe Ha OAUTOPA B 3a6iyxJeHHe, KAKTO M NpeHeGpersaHe HJIH
3a06HKa/IsIHe Ha BBTPEIHUA KOHTPOJL

-— [I0JlydaBaMe pazbHpaHe 3a BbTPELIHMA KOHTPOJI, UMalll OTHOLIEHHE K'bM OJ{UTa, 3a Jja pa3paboTum
OJHUTOPCKH NpPONEAYPH, KOUTO A3 Ca NOAXOASIIM NPH KOHKPETHHUTE O6CTOATEICTBA, HO He C LieJ
M3pas3siBaHe HAa MHEHHE OTHOCHO e(peKTHBHOCTTA Ha BbTPEILHMS KOHTPOJ Ha JlpyeCcTBOTO.

— OUEHsIBAMe YMEeCTHOCTTAa Ha M3NOJI3BaHHTE CYETOBOAHH TMOJMTHKH M Ppa3yMHOCTTa Ha
CYeTOBOJIHUTE NPHOJH3UTE/NHH OLEHKH H CBBP3aHHTE C THAX ONOBECTABAHMS, HANPABEHH OT
PBKOBOJCTBOTO.

— JOCTHraMe [0 3aK/JI0YeHHe OTHOCHO YMeCTHOCTTA Ha H3II0JI3BaHe OT CTpaHa Ha PbKOBOJACTBOTO Ha
cyeToBOJHaTa 6a3a Ha OCHOBAaTa Ha NPE/TIOIOKEHUETO 3a AeHCTBALIO NPeANpPHUATHE H, Ha 6a3aTa Ha
NOJIy4eHUTe OJIHTOPCKH J0Ka3aTeJICTBa, OTHOCHO TOBA JA/IH € HaJHIe ChIeCTBEHA HECHIYPHOCT,
OTHacsALla ce A0 CbOMTHA HJIM YCJIOBHSA, KOHTO GHXa MOIJIM Aa NMOPOAAT 3HAYMTENHH CbMHEHHS
OTHOCHO CNOCOGHOCTTAa Ha JpyXecTBOTO Ja NpPOABKM Ja GYHKUHOHHpPA KaTo JelCTBalo
npeAnpHsiTHe. AKO HHe IOCTUTHEM /IO 3aK/II04YeHHe, Ye € Ha/NIe ChIeCTBeHa HECHT'YPHOCT, OT Hac
ce U3KUCKBA Jja NPUBJIe4EM BHHMaHHE B OJUTOPCKHS CH JIOKJIaJ KbM CBbP3aHHUTE C Ta3¥ HECUTYPHOCT
OIIOBECTSIBAaHHSA BbB QMHAHCOBHUA OTYET WJIM B CJIy4aH Ye Te3H ONOBECTABAHMA Ca HEaIeKBaTHH, Aa
MoudHUIIpaMe MHeHHeTO CH. HaluTe 3aK/i04eHuUsi ce OCHOBaBaT Ha OJUTOPCKUTE JOKa3aTe/ICTBa,
NOJIy4eHH [0 JaTaTa Ha OJUTOPCKUA HU Jokaal. Bpaeumy cb6UTHA WK YCI0BHS ob6ade MoraT Ja
CTaHaT mNpHYMHA /JpyKeCTBOTO Ja NpeycTaHOBH OQYHKIWOHHMPAHETO CH KaTo JeHCTBalio
TIpeANpHUATHE.

— OleHsiBaMe NSJOCTHOTO NpeACTaBsAHe, CTPYKTypa H ChAbpKaHHEe Ha (HUHAHCOBHS OTYET,
BKJIIOYMTEIHO OMOBECTABAHMATA, H Ja/Nu QUHAHCOBHAT OTYET MpPeACTaBs OCHOBOMOJIAralluTe 3a
HETO CAEJIKH ¥ CbOMTHSA 10 HAYHH, KOHTO MOCTHUIa AOCTOBEPHO NMpeACTaBsHe.

Hue KoMyHHKHpPaMe C pPBKOBOACTBOTO, HApPeJ C OCTaHA/INTE BBIIPOCH, IVIAHUPAHHUs 06XBaT U BpeMe Ha
U3M'bJIHEHHE HA OJUTA U CbLIECTBEHHUTE KOHCTAaTaLHH OT OJHTA, BKJIOYHMTE/NHO CBUIECTBEHH
HeJJOCTaThIH{ BbB BBTPEIIHHA KOHTPOJI, KOUTO HAEHTHOHIHPaMe N0 BpeMe Ha U3BbPLIBAHHSA OT HAC
OJUT.

[ln1amen CnacoB

PeructpupaH ogurop

Codua
Bya.“Uap Bopuc 111" 225A

22.02.2017r.



LAHCOAAP” AA

PITHAHCOB OTUET 3A T'OAVHATA, 3ABBPIIIBAIITA HA 31.12.2016 1.

PUHAHCOBHMAT OTYET 32 TOAMHATA, 3aBbpiuBama na 31.12.2016 r., ot crpannua 1 Ao crpanuna 24,
e oA0Open u noanuca ot umerTo Ha "FTHCOAAP” AA or:
HNsnbanureaen AMPEKTOP: Yaen na CA: CoucraBuTtea:

Teoaop 3axos Bauns Acenosa

- W
= e

AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3A TOAMHATA,
3ABBPIIIBAIIIA HA 31.12.2016 r.

AOKAAABT HA PBKOBOACTBOTO 3a AEHHOCTTZ 3a FOAMHATa, 3aBbpluBama Ha 31.12.2016 r., ot
crparnna 1 Ao crpannna 4, e 0A006pen u noanucan ot umero na "MTHCOAAP” AA ot:

HsmbaHRTEACH Anpex’ropz“'(/ Uaen va CA:
e

Teoaop 3axos /f“/ Baus Acenosa




MHCOAAP AA

OTYET 3A ®PHUTHAHCOBOTO CBHCTOAHUE xum 31.12.2016 roanna

Tpusoxenue 31.12.2016 1. 31.12.2015 r.
AKTHUB BGN'000 BGN'000
Herexymm akrueu
VimoTy, MAIUMHY U CHOPBIKEHNA 1.1. 2
Herexymmn (bxm‘ancorm AKTHRH 1.2. 3 457 3 457
AxTHBH 1O 6Tcpoqeﬂli AQHBLH 1.3. 64 51
OO0 HETEKYIIM AKTHBY 3521 3 510
Texyum akruBu
Texyuiu pHHAHCOBH aKTHBH 1.4. 700
IMapy i mapuYHN eKBHBAACHTH 1.5. 14 16
OG0 TeXymu AKTHBU 714 16
Cyma na AKTHBA 4235 3526

IlpéacraBaaBamm: .~

Teoaop 3axos L{/
(//
A ,
Baun Acenosa /yl
ﬁl“\ /
e VAR A
CuecraBurea: "

Pocuia Msanosa’ \|

Oaurop:
ITaamen Cnacos

Codus, 15 anyapu 2017 r.




HMHCOAAP AA

OTUET 3A PMMHAHCOBOTO CBhCTOAHME xbMm 31.12.2016 roauHa - 1poAbAKEeHHE

Ipuaocoxenue 31.12.2016 r. 31.12.2015 r.
COBCTBEH KATIMTAA U1 ITACHIB BGN'000 BGN'000
CobcTBeH kanuTaa
OcHoBen KanuTaa 1.6.1. 1000 1000
Perncrpupan xanuras 1 000 1000
Pesepsu ‘ 1.6.2. 81
DuHaHCOB pe3yATaT ’ 1.6.3. 741 307
Harpymann newaabn/3arybu 226 (508)
ITeyanBa/3aryba 3a roAnHaTa 515 815
O6mo cobcTBen xanuras , ' 1822 1307
Herexymm nacusu
Herexymu dpunancoBn nacusu 1.7. 1056 2171
OGu10 HEeTeXyIM MACHBU , , e , 1056 217
Texymu macusn
Texymu dpunancoBy macusn 1.8. 1356 48
Aambpunn 3aAbAKeHNA ) 1.9. 1
OGuro rexymu macusu . ' 1357 48
Cyma Ha COGCTBEH KANMTAA ¥ TACUBA 4235 3526

IlpeacraBaspannm: /

Teoaop 3axos s
Baus Acenosa / /
Cwecrasurea: fﬁ ‘ %

Pocuna Vsanosa 5&%

Oaurop:
I1aamen Cnacos

Codns, 15 anyapu 2017 r.



HMHCOAAP AA
OTUYET 3A AOXOAHUTE U APYT'VA BCEOBXBATEH AOXOA 3a 2016 roauna

Ilpuaoxenne 2016 r. 2015 r.

BGN'000 BGN'000

PasxoAH Mo HKOHOMHYECKH €ACMEHTH 21 (D , . ®
PasxoAn 3a BHIIHH yCAYTH 2.1.1. ®) ©6)
Pasxoan 3a amoprHsaunu 2.1.2. 2 2
DHHAHCOBH HPHXOAH 2.2. co o 632 o - 940
DHHAHCOBH PA3XOAT 23. . - (123) - (49

Ileuaaba/3ary6a npeAn Pa3XOAM 32 AAHBLM ' : 502 L '788_,__
Pa3zxos 3a samrsun 24, 13 .
Msmenenne 3a cMeTKa HA OTCPOUEHH AAHBI 13 27
ITeuasba/3ary6a or HpOABAKABAINH ACHHOCTH ' 515 815
Ileuasba/3aryba , o o 515__ . 815
O6G1 BceoBxBaTEeH AOXOA , ; 515 o815

IIpeacraBasasamm: /
PCAS 111}
Teopop 3axos

Baun Acenosna %

Crucrasurea:

Pocuna Msaunona

Oanrop:
ITaamen Crracos

Codmns, 15 anyapu 2017 r.




HMHCOAAP AA

OTYET 3A JIAPMMUHHUTE ITOTOILIY 3a 2016 roanua

2016 r. 2015 r.
BGN'000 BGN'000
IMapuusm noTomy OT OmEpaTHBHA AeHHOCT
ITocTbIiA€HHSA OT KOHTPATEHTIH 12
ITAamasms Ha KOHTPATEHTI () (20)
BoacranoBenn aarbin (€3 KOPIIOPATHBEH AAHBIH ) 1 1
ApPYyrH HapHYHM TOTOLM OT OIEPATHBHA ACHHOCT - IIOCTBITACHHA 117
Apyril HAPHYHH ITOTOLH OT OEPATHBHA ACHHOCT - IAAIIAHNA a17)
HeTHn aPHYHY IIOTONH OT ONEPATHBHA AEHHOCT 6) , L
ITapyasu moTouM OT HHBECTHINMOHHA ACHHOCT
Ioxyrxi Ha AbATOTpPATHM AKTHBH 3)
IMaamasns npa GH3HECKOMOHHALIHM-TIPHAODHBAHUS (1 539)
ITAaIaBKA IO IPEAOCTABEHH 33EMM (606)
ITocTbAeHNA OT IIPEAOCTABEHH 3aEMH 606
[ToAyueHn ABXBH 11O IIPEAOCTABEHH 3aeMH 3
TToAyuenn AMBHACHTH 632 937
HeTo napuunn CPeACTBA M3NOA3BAHM B HHBECTHIMOHHATA AHHOCT 632 ' (602)
IMapuann noronu oxr pmHAHCOBA ACHHOCT
INocThIIACHMA ITO TOAYYEHH 3aeMH 650 1598
ITAanIaHNA 10 ITOAYUEHH 326MH (1 149) (1 280)
ITaaTeHn AMXBH H TAKCH 10 HOAYYEHH 32€MH (130) (382)

HeTo napuunm CpeACTBA H3TIOASBAHY BBB (PUHAHCOBATA AeiiHOCT

_(629) &

HeTtHo u3MeHEHNEe HA TAPUMYHNUTE CPEACTBA K TAPHUHNUTE €KBUBAACHTH

@ _ (673)
Ilapuunu cpeACTBa 1 NapUYHY eKBUBAACHTN Ha 1 auyapu 16 o 689
TMapuaau cpeactsa u napuyny exsusasentn Ha 31 Aexemspu 14 16

IIpeacTaBAsBaIIN:

Teoaop 3axos

Baua Acenosa %

Concrasurea:

Pocuna Hsanosa

Oanrop:

ITaamen Cnacos

Codus, 15 auyapu 2017 r.




HMHCOAAP AA

OTUET 3ATIPOMEHUTE B COBCTBEHUS KATTUTAA xbm 31.12.2016 roanna

Ob6wn n Harpynaan OG0
OcHoBen
Apyra neuasbn/ coBcTBen
KanurTaa
pesepBH 3aryom KaTiMTaA
BGN'000 BGN'000 BGN'000 BGN'000
Ocrarpk kbm 31122014 1. , 1000 , (508) 492
ITpomenu B coberpenns xamnraa 3a 2015 r. - = - 815 815
[Teyanba /3aryba 3a meproad 815 815
OO6111 BCeOOXBATEH AOXOA 32 2015 . ' - - 815 815
Ocrtarek xbM 31.12.2015 1. 1000 - 307 1307
TIpomenu B cobcersenns xanutaa 3a 2016 1. - 81 434 515
ITeuanba /3aryba 3a mepuoAd 515 515
O6111 BCEOGXBATEH AOXOA 322016 r. - : - - 515 515
PasnpeAeAeHHe HA Pe3epBU 81 (81) -
Ocrarsk kbM 31.12.2016 T. e 1000 81 41 1822

P // /
// f‘ ,”’
TpeacTaBaABAIL: -~ )

Teoaop 3axos [ -
Bana Acenosa 7 /

.
CBbCTABUTEA: \ \
Pocuna Meaunosa\ \| 4
Oaurop:

ITaamen Cuacos

Codpus, 15 amyapu 2017 r.




“UHCOAAP” AA
OMHAHCOB OTUET
3ATOAMHATA, 3ABBPIIIBAIITA HA 31.12.2016 r.

OBIINA MTHO®OPMAIIHMIA

Hanmernopanre Ha MPpEANPHATHETO

Huconap A4

CrBer Ha AHDEKTOpHTE
Teooop Hearos 3axos
Banenmuna Ilemposa Aacxanosa
Bana Hearosa Acerosa

IlpescraBasBamgn
Teodop 3axos
Bann Acerosa

CrscraBarea
Pocuya Hearnosa

ABpoKkaBa HA PerHCTPALHA HA ITPEATIPHATHETO

PBuneapus

Cesaantie o aspec Ha PErHCTPalHA
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DuHAHCOBHAT OTUYET € CAMOCTOATEACH OTYET HA OpEeANPUATHETO.
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IOCPEAHHYECTBO, KOMHCHOHHHI CAEAKH, KAKTO U BCAKA APYTa AGHHOCT, He3aOPaHEHa OT 3aKOH2
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31.12.2016 r.

ITepuoa Ha (prHAHCOBHUA OTHET — TEKYLL IICPHOA
T'oannara, 3anousama ua 01.01.2016 r. » 3apbpuBama na 31.12.2016 r.
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Benukn aannn 3a unancosata 2016 1., 1 cvotBerHO 32 2015 1., ca IIPEACTABEHH B TOAMILIHHS OTYET B

XHMAAAM A€BA

Oprasx oaoGpua oTueTa
CobBer Ha AUPEKTOPHTE Ype3 PelieHie, BICAHO B IIPOTOKoA oT Aata 01.02.2017 r.
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MN3ABAEHUE 3A CbOTBETCTBHE

IIpeAnpHATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO M M3TOTBA (PMHAHCOBUTE CH OTYETH B ChOTBETCTBUE
¢ BCHukH MeXAYHAPOAHHN CTAaHAAPTH 3a (puHamcopo orumtage (MCQPO), npuern or Cesera mo
Memaynapoann cueroposnu crasaapta (CMCC), xouto ce cbeTofT OT: MeXAYHAPOAHM CTAHAAPTH 32
dunancoBo oTunTaHe, MEXAYHADOAHI CYETOBOAHM CTAHAAPTH M OT Pa3fcHeHHSA, NMPEAOCTaBEHU OT
Komurera 3a PasacHenns Ha MexayHapoannTte craaapTi 3a ¢punancoso oruprane (KPMCPO) man
6usiuns [Tocrosnen komutet 3a Pasacuennara ([IKP), xouro edexruBro ca B crnaa 3a 2016 r., u xouto
ca npuern ot Komuensara na Epponeiickure obmuocrn (Komucusra).

3a Texymara (pHHAHCOBA TOAMHA APYKECTBOTO € IIPHEAO BCHYKM HOBH H/HAH PEBU3MPAHH CTAHAAPTH H
passcHeHns, mnsaaseHn or Cbbera o Memaynapoann caeropoann crasaapta (CMCC) n npuern or
Komrcusra, KOHTO ca YMECTHH 32 HETOBATa ACITHOCT.

BA3A 3A MI3TOTBAHE HA PHTHAHCOBHUTE OTUETH U ITPUAATAHH
CBINECTBEHN CHETOBOAHMU ITOAUTHKHU

npOMCHH B CHETOBOAHATA IMNOAHTHKA
B’b3HpI’I€TaTa CYE€TOBOAHA ITOAHTHKA € ITOCACAOBATECAHA C IIpHAATAHATA IIPE3 IIPEAXOAHATA TOAHHA.

Texymu n HeTeKyLIU aKTHBH
AKTHB ce KAACH(HLMPA KATO TEKYIIl KOTATO OTroBaps Ha HMAKOH OT CACAHHTE KPHTEPHM:

L4 APY)KCCTBOTO OY4aKBa Al pEAAM3HPa aKTHBA HAM Bb3HAMEDABA Ad I'O IIPOAAAE MAH YI‘IOTPC6H B
CBOS HOpMaACH OHCpﬂ’I‘I/IBCH IIHKDA;

¢ ApyXecTBOTO ABPKU aKTHBA TIPEAHUMHO C LIEA ThPIYBAHE;
®  ApPYXeCTBOTO OYAKBA Ad PEAAM3NPA AKTHBA B PAMKHTE Ha ABAHAACCET MeCeLa CACA Kpast Ha

OTYETHHMS ITEPHOA;
HAH

- ® AKTHBBT € ITAPM HAH [MAPUYHH eKBUBaAeHTH (cbraacHo aepuuuumara ga MCOO 7), ocsen axko
32 AKTHBA HAMA OTPAHHYCHHE Aa ObAE PASMEHAH MAH HM3IIOA3BAH 32 YPEKAAHE Ha [1aCHB B
MPOABAKEHHE HAI-MAAKO HA ABAHAAECET MECEIIA CACA KPAf HA OTYETHHS IIEPHOA
AxTHB ce KAacH(HIINPA KaTO HETEKYII aKO He OTTOBaps Ha KPUTEPHHTE 32 KAACH(PHUILIEPAHE KATO TEKYILL,

I/IMOTM, MAHIMHH ¥ CHhOPBIKCHUA

AxtHBH ce oTauTaT Kato VIMOTH, MAIIMHE M ChOPBKEHHA KOTATO OTroBapsT Ha Kputepuure Ha MCC 16
32 MIPM3HABAHE M MMAT LICHA HA NPHAOOHBaHE paBHAa MAM 10-Brcoka or 700 AB. AKTHBHTE, KOHTO HMAT
LleHa Ha NPHAODHBAHE ITO-HMCKA OT MOCOYEHATA, CE€ OTYHTAT KATO TEKYLIM Pa3XOAM 3a IIepHOAd HA
IIPHAOOHBaHE, B CBOTBETCTBHME C OAOOpDEHATA CYECTOBOAHA ITOAMTHKA. BCEKM MMOT, MalUMHA H
CLOpPDBKEHHE C€ OLIeHABa IIPH  IIPMAOOHMBAHETO My IIO IIeHA HAa NPHAODHBaHe, ONpeAeAeHa B
choTBETCTBHE C MancksanuaTa Ha MCC 16.

IIpeArrpuaTHETO € NPHEAO Aa OTYHMTAa BCAKA MosmumsA Ha VMiMoTuTe, MalIMHMTE M CHOPBKCHMATA B
cvoteercteue ¢ MCC 16 1o mena ua npuaobHBaHe, HAMaACHA C HATPYIIAHATA aAMOPTHSALHUA M HATPYITAHA
3ary0a oT oDe3LeHKa.

ITocaeasann pasxoAH, CBBP3aHH C OTAGAEH MMOT, MAIIIMHA ¥ ChOPBKEHHE Ce OTYHTAT B YBEAHUYCHHE Ha
GaAarCoBaTa CTOMHOCT Ha aKTMBA 4KO € CIIa3eH MPUHLINITA Ha npu3HaBaHe, onpeseaeH 8 MCC16.
PaxoanTe 32 TeKymOTO OGCAYKBAHE HA MMOTH, MALIMHHM M ChOPBMKEHHA €6 OTYMUTAT B Iedanba HMAM
3ary0a B MOMEHTA HA M3BBPIIBAHETO MM,

bBaaancosara cTOHHOCT Ha A3ACH HMOT, MAIIIMHA H ChOPBIKCHHME CE OTIIHCBA :

-IIpH IIPOAAKOA HA aKTHBA;

HAU

-KOT4TO HE C€ OYAKBAT HUKAKBM APYTH HKOHOMHYECKH HM3TOAM OT M3IIOA3BAHETO HA aKTHBA HAH IIPH
0CBODOKAABAHE OT aAKTUBA;
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ITeuaabara nan 3arybaTa, Bb3HHKBALIA OT OTIHCBAHETO HAa MMOT, MALITHHA H CbOPBKEHIE, CE BKAIOUYBAT B
meuanbaTa MAM 3arybarTa, KOTATO aKTHMBBT ce ornmmue, ockeH ako MCC 17 He m3ucksa Apyro mpu
npoaanba i obparen ansuHr. Ileuaabure HAu 3aryOHTe, BB3HMKBALLM ITPH OTIIHCBAHE HA HMOT, MAIIHHA
HMAH CBOPBKEHHE, CE ONPEACAAT KATO PA3AHKA OT MEKAY HETHHTE [TOCTBITACHHA OT NpoaakbaTa, ako uMa
TakuBa, H HasaHCOBaTA CTOMHOCT Ha akTHBa. T'e He ce KAACH(UIIMPAT KATO ITPHUXOA/ PasxOA.

MmotuTre, MAIIMHATE B CHOPBKEHHATA Ce AMOPTH3HPAT IO AMHEHHHUA METOA 32 [IEPHOAA HA OYAKBAHUA
ITOAE3€H KHUBOT.

AMopTH3aIuATA 3aII0YBA OT MOMEHTA B KOHTO MMOTHTE, MAIIMHMTE H ChOPBHKCHHATA €A HAAMYHHU B
MPEANPHATHETO, HA MACTOTO M B CBCTOAHMETO, HEODXOAMMIH 32 CKCITAOATALIMATA KM II0 HAaYHHA,
IPEABHACH OT PBKOBOACTBOTO. AMOPTH3ALMATA HA AKTHBHTE Ce NPEYCTAHOBABABA HA I10-PAHHATA OT
ABETE AATH :

-AATaTa, Ha KOATO Ca KAACH(ULIIPAHH KATO ABPXAHH 33 IIpoA@kOa cbraacao MCPO 5;

-AATATA Ha OTIIHCBAHE HA AKTHBHTE.

AMOPTH3ALMATA HE CE IIPEYCTAHOBABA B IIEPHOAH HA IIPECTOH MAHM H3BAXKAAHE OT aKTHBHA yIIOTpeba.

CpCAHI’IﬂT ITOAE3€H KUBOT B I'OAMHH 34 OCHOBHHTC TPYITH A’bAI‘OTpﬂFIHH MaTEPHAAHM AKTHBHM € KaKTO
CACABA!

I'pyna T'oanau
Crpaan 25
CpopmikeHHA 25
Marmunanu 3,33
TpascIIopTHH CPeACTBa 4
KommorepHa TexHHKa 2
CromnaHcKi HHBEHTap 6,67

O6e3nenka Ha ViMoT, MallHU H CBOPBXKEHHUA
Coraacuo nsucksammsra Ha MCC36 xbM Kpag Ha OTYETHHA IIEPHOA Ce IPaBM IIPELIEHKA AAAH
CBILECTBYBAT MHAMKALIMH, Y€ CTOMHOCTTA HAa AAACH aKTHB OT VIMOTHTe, MAIINHNATE H CHOPBKECHHATA €
obestenena. B cayuaif Ha TAKMBA HHAHKALIMH CE¢ HM3YHCASIBA BB3CTAHOBMMATA CTOMHOCT Ha aKTHBA U Ce
onpeAeAs{ sarybaTa oT oDesleHKa.

PHUHAHCOBH AKTHBH
Ipeanpuarrero npuaara MCC32 u MCC39 npu otunTane Ha PUHAHCOBH AKTHBH.
(DHHAHCOB AKTHUB € BCEKH AKTHB, KOHUTO €
- TAPHYHM CPEACTBA;
- MHCTPYMEHT Ha COOCTBCHMA KAIIMTAA HA APYTO IPCANPHATHE;
- AOTOBOPHO IIPaBO:
®  Aa Ce ITOAYHAT MAPHYHH CPEACTBA HAH APYT (DHHAHCOB aKTHB OT APYTO NPCAIIPHATHE;
HAN

® Ad Ce Pa3sMEHAT (DHHAHCOBH AKTHBM MAH (DHHAHCOBHM IIACHBH C APYIO NPEANPHATHE IPH
JCAOBHA, KOHTO Ca ITOTEHIIMAAHO OAATOIIPHATHH 32 ITPEATIPUATHETO;
- AOTOBOp, KOHTO mIe ObAe HAH MOXe A2 ObAC YPEACH B HMHCTPYMEHTH Ha COOCTBEHHs KallUTaA Ha
eMHTEHTA U e
®  HEACPHBATHB, 32 KOITO IIPEANIPHATHETO € HAH MOXKe Ad O'bAC 3aABAKEHO Ad TIOAYYH IPOMEHAUB
Opoit OT MHCTPYMEHTH HA CODCTBEHHA KAITUTAA Ha IPEAITPUATHETO;
HAH
®  AepHMBATHB, KOHTO e ObAe MAM MOXKe Aa ObAe ypeAeH 4pe3 pasmsaHa Ha (PUKCHpPaHZ CyMa
MIAPHYHH CPEACTBA MAM APYT (PHMHAHCOB aKTHB 32 (PHKCHPaH OPOH OT COOCTBEHHTE KAIIHTAAOBU
HHCTPYMEHTH Ha IIPEAIIPHATHETO..
Ipeanpuariero npusHasa PMHAHCOB AKTHMB HAM (DHMHAHCOB [TACUB B OTYeTa 32 (PHHAHCOBOTO CbCTOSHHE
KOTaTO M CaMO KOTaTO IPEAIIPHATHETO CTaBa CTPAHA IO AOTOBOPHHTE YCAOBHA Ha HHCTPYMEHTA.
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I'lpu mBPBOHAYAAHOTO CH NTPH3HABAHE (DUHAHCOBHTE AKTHBH CE OTYHTAT 11O CIIPABEAAHMBATA HM CTOHHOCT
IIAKOC, B CAYVYali Ha (PMHAHCOBHM AKTHBH, KOHTO HE CE€ OTYMTAT IIO CIIPAaBEAAMBA CTOHHOCT B Itedasbata
HAH 3ary0aTa, PA3XOAHTE ITO CAEAKATA, KOUTO Ce OTHACAT MPAKO KbM IPHAOOGHBAHETO HAH H3AABAHETO HA
prHAHCOBISA aKTHB.

CAeA ITbPBOHAYAAHOTO NPM3HABAHE NPEANPHATHETO OLICHABA (PUHAHCOBUTE AKTHBHY KAKTO CACABA:
e Tlo cipaBeaansa crofiHOCT
- (PMHAHCOBH AKTHBH, OTYMTAHH ITO CIIPABEAAHBA CTOIHOCT B IedaAbaTa HAH 3ary0ara;
- (pHMHAHCOBH AKTHBH Ha PA3IOACKEHHE 32 ITPOAAKDA;
¢ Tlo.amMopTH3MpaHA CTOMHOCT C M3IIOA3BAHETO HA METOAA HA e(DEKTUBHUA AMXBEH IIPOLEHT
- KPCAHTH H B3eMaHMs;
- HHBECTHLIIH, ABPKAHHI AO IAACH;

ITeuaadu i sarybn oT PHHAHCOBH AKTHBH

L4 Ileyanbu u 331’}761/1 KOMTO Bb3HHKBAT OT IIPOMSHATA HA CIIPABEAAHBATA CTOMHOCT Ha Ct)HHaHCOBH
AKTHBH C€ IPH3HABAT KAKTO CACABaA:
- Ilewanba nau 3ary6a oT (i)xmancor; AKTHB MAH (i)HH?lHCOB ITacCus, KAaCI’I(i)HLIHpaH KaTO OTYHTAH IIO
CHpﬂBCAAHBa CTOMHOCT B I1€4aADATA HAH 3&I'y62Tﬂ, ce HpHBHﬂBa B OTYETa 324 AOXOAHTE.
- I'lewaabara nan 331"}762’1'21 OT HAAHYEH 32 HPOA?DK6?1 Ci)I’IHﬂHCOB AKTHB C€ IIPHU3HAaBa B APYyT BCeoDXBATEH
AOXOA, C M3KAKOYCHHEC Ha 3?11")761/1’1"6 oT O6€3IL€HK21 u reqaAbure u 3aI'y6HT€ oT obMeHHHuTE KyPCOBC AO
MOMEHTa Ha OTIIMCBAHC Ha CpHHaHCOBHSI axkrus. B To3u mMomenT HaTpyraHata neyaabata uAn 3ary6aTa,
ansHaTa IIPEAH B APYT BCEODXBATEH AOXO0A, CE npermacncbnunpa OT CODCTBEH KaITHTaA B reyaabata HAK
3211'}76?1'1'8 KATO KOpEeKUHA OT npew\acncbnxamm.
L4 AI*IXBaTa, KOATO €€ M3YHCAfIBA C M3IMOA3BAHE Ha METOAA Ha CCPCKTI/IBHHH AHXBEH IIPOLEHT, Ce
IIPH3HABA B OTUYECTA 34 AOXOAHTE,.

° AI’IBHACHTHTC OT HHCTPYMCHTH Ha coDCTBEHMA KAITHTAA Ha pasrnoAOCKeHE 3a npoAa>K6a ce
IIPH3HABAT B OTYETA 32 AOXOANTE, KOTATO C€ YyCTAHOBH IpaBoToO HA I‘IpCAHpHﬁTHCTO A2 ITOAYYIH
ITAAIIIAHE.

L 3a (i)I’IHaHCOBHTC aKTHBH, KOHMTO C€ OT4YHTaT IIO aMOpTYIBHpﬂHa C’I‘O;IHOCT, rmeqanbaTa HAK
3ary6aTa OT aKTHBa C€ IpH3HaBa B OT4YE€Ta 32 AOXOAHMTE, KOraTto qDI/IHaHCOBHﬂT AKTHUB HAH
(i)HHaHCOBI’IHT I1aCHB C€ OTIIMCBA HAH O6€3H€HHB21 " ‘{pC3 nporeca Ha aMOPTH3HPaHE.

HPCAHPHHTHGTO OTITHCBA (bHHaHCOB AKTHB, KOraTo :

L4 AOTOBOPHHTE ITpaBa B'bp}iy HﬂpH“IHHTC IIOTOII OT Cl)HHaHCOBI/IH AKTHB Ca
H3TCKAH, HAH

¢  npexsbpAs (PUHAHCOBHSA AKTHB, KOTATO Ca MPEXBbPACHH AOTOBOPHHTE IIPaBa 3a ITOAyYaBaHE Ha
MTAPUYHH MTOTOLH OT (PHHAHCOBHA AKTHB MAH Ca 3aI1A3C€HN AOTOBOPHHTE IIPaBa 33 IIOAYYaBAHE HA
NAPHYHHTE ITOTOLHM OT PMHAHCOBHUA AKTHB, HO € [TOETO AOTOBOPHO 3aAbAMKEHHE 32 IIAAILAHE Ha
[APHYHM MOTOIH HA €AHH HAH ITOBEYE IIOAYYATEAH B CITOPAasyMeHKe 1 TpaHC(epbT OTroBaps Ha
ycaoBHAT2 32 oTrcease cbraacio MCC 39.

Ipu otncBaneTo Ha (PUHAHCOBUA AKTHB PABAHKATA MEMKAY:

a) HeropaTa 5AAAHCOBA CTOHHOCT; M

0) cymMaTa Ha TTOAYYEHOTO Bh3HATPAKACHHE (BKAIOUYBAIIO BCHYKH ITOAYYEHH HOBH AKTHBH, MHHYC
BCHYKH IIO€TH HOBH IACHBH), M BCHYKHM HATPyNaHH redasbu mAm 3ary6m, kouto ca OHMAN IpU3HATH
AVMPEKTHO B COOCTBEHMSA KaIlUTaA, Ce IIPH3HABA B OTYETA 32 AOXOAHTE.
OGbesuenka 1 HecbOupaeMocT Ha (PUHAHCOBY AKTHBIL:
KoM kpas Ha BCEKM OTYETEH IIEPHOA IPEANPHATHETO IIPELICHABA AAAM €A HAAMIE ODEKTHBHH
AOKA3aTEACTBA 32 ODE3IIEHKATA HA (DIMHAHCOB AKTHB MAH HA IPYIIA OT (DMHAHCOBH AKTHBH.
PuHAHCOB AKTHB MAM IPYIIa OT (DHHAHCOBH AKTHBH CE CYUTAT 32 ODE3LEHEHH U Ca Bb3HUKHAAHN 3aIyOH OT
obe3sIeHKa, KOTaTO Ca HAaAHMIe ODEKTMBHH AOKA3ATEACTBA 32 OOE3LIECHKA, ITPOM3XOKAALIM OT €AHO HAH
roBeye CbOMTHSA, KOMTO CA HACTBIIMAHM CAEA IIbPBOHAYAAHOTO IIPH3HaBaHe Ha akTuBa (cbOuTHE "321762")
U KOTATO TOBA ChOUTHE 3ary0a (MAM CHOUTHA) HMA eDEKT BBPXY OYaKBAHUTE OBACLIH MAPHUHH ITOTOLH
OT (DMHAHCOBHA AKTHB MAHM OT IPynara (PHHAHCOBH AKTHBH, KOMTO MOIAT AQ CE€ OLIEHAT HAAEKAHO.
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3arybuTe, KOUTO Ce OYAKBAT B PE3YATAT HA G'bACIINTE CHOMTHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, He
Ce [TPH3HABAT.

® Obesrenka Ha PUHAHCOBH aKTUBHM, OTIYMTAHH [10 AMOPTH3HMPAHA CTOMHOCT - CymaTa Ha 3arybata
Ce OLEHABA KATO Pa3sAMKAa MEKAY OaAaHCOBATA CTOMHOCT Ha AKTHBA M HACTOAIIATA CTOMHOCT Ha
OYaKBAHHTE OBACIIH NMAPHYHH NMOTOIM (C M3KAIOYEHHE Ha OBACLINTE KPEAHTHH 3aryOH, KOMTO He ca
BB3HHKHAAH), ANCKOHTUPAHHU C ITbPBOHAYAAHUSA e(DEKTHBEH AMXBEH IIPOLIEHT 3a (DMHAHCOBMA AKTHB (T.
e. eeKTHBHMAT AMXBEH IIPOLICHT, M3YHCACH IIPHM IIbPBOHAYAAHOTO NPH3HaBaHe). DaaaHcoBaTa
CTOMHOCT Ha aKTHBa C€ HAMAAABA U CyMaTa Ha 3arybaTa ce IIpH3HaBa B riedaabara nan sarybara.

¢ Ob6esuenxa Ha (PUHAHCOBM AKTUBH, OTYMTAHH IO LEHA HA NPHAOOHBaHE - CymaTa Ha 3arybarta ot
obesLieHKa Ce OLEHSABA KATO PA3AMKA MEKAY HaAaHCOBATA CTOMHOCT Ha (PHHAHCOBHA AKTHB M HACTOAIIATA
CTOHHOCT Ha OYAKBAHHTE ODBACLIM ITAPHYHM IIOTOIM, AMCKOHTHPAHHM C TEKYLIHs I1a32PEH HPOLIEHT Ha
BB3BPBIIAEMOCT 32 NOAODeH (UHAHCOB aKTuB. 3aryOmuTe ce mpusHaBar B mevasbata mam sarybara.
Takusa 3ary0OH OT OOE3LIEHKA HE TOAACKAT Ha Bb3CTAHOBABAHE.

® Obesuenka Ha (DUHAHCOBH aKTHBHM Ha PA3IOAOKEHHE 32 IIPOAwKDA - KOTATO Crap B
CIIPAaBEAAMBATA CTOMHOCT Ha (PHHAHCOB aKTHMB Ha PAa3IIOAOKEHHE 33 IIPOAAKOA € IIPUSHAT AHPEKTHO B
cobcTBeHHsA KAIHTAaA M UMa OOEKTHBHM AOKA3aTCACTBA, Y€ AKTHBBT e obe3LieHeH, HAaTPyHaHATa 3aryba,
KOSATO € TMPHU3HATA B APYT BCEOOXBATEH AOXOA, C€ M3BDKAA OT KAIIUTAAA M Ce NPHU3HABA B IedanbaTa HAM
3arybarta AOPH aKO (PHHAHCOBHAT AKTHB HE € OTIIHCAH.
Cymarta Ha HaTpynaHaTa 3ary0a, KOATO ce IpekAacuuimpa OT cOGCTBEH KarUTaA B meyaabara mam
3arybara, € DA3AMKATA MEXAY LEHATA HA OPHAOOHMBaHe (HETHO OT ITOTAINEHHA HA TAABHHIEATA H
aMOPTH3ALUA) M TEKYIIATA CIIPABEAAHBA CTOIHOCT, MHHYC 3arybara OT obeslieHKa Ha PHHAHCOBHA AKTHB,
IIPH3HATA [TPEAH TOBA B IIeYaADATa HAH 3arydaTa.
3arybu o1 obestienKa, IPU3HATH B rreqarbaTa HAM 3ary0aTa, 32 MHBECTHLIHA B HHCTPYMEHT Ha COBCTBEHUA
KATTUTaA, KAACH(DHLIHPAH KATO HA PA3IIOAOXKEHHE 32 POAaKGa, He ce Bb3CTAHOBABAT B IevanbaTa HMAH
sarybata.
3arybu oT obeslieHKa, MPH3HATH B I1e4aAGaTa HAH 3ary6aTa, 32 ABAIOB HHCTPYMEHT, KAACH(PHIIHPAH KATO
HA PA3IIOAOXKEHHE 32 IPOAKOA, CE BH3CTAHOBABAT U BH3CTAHOBEHATA CyMa Ce [IPH3HABA B 11€9aAbaTa HAH

3arybara.

’ ITapuunn cpeacrsa
HapI/I‘IHHTC cpeAcha BKAIOYBAT ]’IﬂpH‘IHH CpCACTBa B 6p0f;f " paBHAaHlaTCAHH CMETKH, CbOTBETHO B ACBa
H BbB BaAyTa.
Hapnqmﬂe CKBHMBAAEHTH Ca KpaTKOCPO"IHH, BHCOKOANKBHAHHA HHBECTHLIMH, KOHMTO Ca A€CHO O6p’blllaeNII/I
B KOHKPCTHH napmmn CyMPI H C'bA’bp)KaT HE3HAYHTCACH pHCK oT rlpoz\uma B CTOHMHOCTTA HM.

AsaoBe u yyactna
Beuukn maBECTHIIMN MBPBOHAYAAHO Ce IIPH3HABAT 10 METOAA HA LleHa Ha npruaobusare/ cebecTOMHOCT.

Mertoa Ha nenaTa Ha npusobuBane /ceBecToHOCTTa/ € METOA 32 OTUYMTAHE HA AAACHA HHBECTHLHSA, npH
KOHTO HMHBECTHLHATA Ce IPH3HABA 110 IeHa Ha Inpuaobmeane /cebecroiinoct/. Ilpeanpusruero
IPH3HABA AOXOAA OT MHBECTHLIHATA EAHHCTBEHO AO CTEIIEHTA, B KOATO TO IIOAYYaBa PA3IIPEAEACHHS OT
HATPYIAHHTE TeYaAOM Ha IIPEANPHATHETO, B KOETO € HHBECTHPAHO, BB3HUKHAAH CAEA AATATA Ha
npusobuBaneto. [loAydeHn pasnpeAeAcHMs, HaABHINABAILIM Te3M Ie4asby, ce PasTAEKAAT KaTo
BB3CTAHOBABAHE HA MHBECTHLMATA M CE NPH3HABAT KATO HAMAAGHME HA LIEHATA Ha NPHAOOHBaHE
/cebecToitHOCTTA/ HA MHBECTHIMATA.

MuBectuniunre B ADBIIEPHM IIPEANIPHATHA Ce OTYMTAT M IIPEACTABAT I10 UEHA Ha npuAOOUBaHe
/cebecroitaoct/.

lluBecTuinTe B ACONMHPAHH NPEANPHATHA C€ OTYHTAT M IPEACTABAT MO IEHA Ha pHAOOHBaHe
/cebecrotinocr/.

VuBecTHIMITE, KOUTO HE €A KAACHUIMPAHH KATO ABLIEPHH H ACOLMHPAHH IIPEATIPHATHA, C& OTIUTAT
O CIIPaBEAAMBA CTOMHOCT KAacuUIMPAHY KaTO (DMHAHCOBH 4KTHBM HA PASIIOAOKEHHE 32 IIPOARKOa,
cbraacHo mspuckBanusTa Ha MCC39. B cayuanre, B KONTO HHBECTHIIMHTE Ca B KATIHTAAOBH MHCTPYMEHTH,
KOMTO HAMAT KOTHPaHA I1a3aDHa II€HA HA aKTHBEH ITa3ap M YHATO CIIPABEAAHBA LIEHA HE MOXE A2 Ce
OTIPEAEAH HAAEKAHO, CE OTYHTAT I10 LIeHa Ha NPHAOOHBaHe/ ceBecTOMHOCT.
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Mupecrummn, kouto ca kaacuduuupann B cbotsercrsre MCPOS5 kato appxanu 3a nposaxba/uan ca
BKAIOYEHH B TPYIIA 32 H3BMKAAHE OT yroTpeba, KOATO ¢ KaacubHLIpaHa KaTo AbPKaHa 3a mpoaakba / ce
oTumTaT B choTBeTCTBHE € To3u MCQO.

KpeanTn, THProBCKH U APYTH B3€MaHUA
Kpeauture n B3eMaHHATA Ca HEACPMBATHMBHM (PMHAHCOBH aKTHBM C (DHKCHPAHH HMAM OIIPEAeASeMH
IAAIIAHMA, KOUTO HE C€ KOTHPAT HA AKTHBEH I1A3ap, C M3KAIOYCHME HA:

®  Te3W, KOHTO NIPEANPHATHETO Bbh3HAMEPABa A2 TIPoAaAe He3abaBHO HAM B OAM3KO Obaelle, KOUTO
me ObAAT KAACH(PUIHMPAHH KATO ABPNAHM 32 ThPIYBAHE M TE3H, KOMTO IPEAIIPHUATHETO
OIIPEAEASl TIPH ITbPBOHAYAAHOTO IIPH3HABAHE KATO OTYHTAHM IIO CIIPABEAAMBA CTOMHOCT B
rmegaAbaTa MAH 3arybara;

® Te3M, KOMTO TPEATIPHATHETO OINPEACASs KATO Ha paslloAOKeHHe 3a mnpoaaxba npu
ITbPBOHAYAAHOTO IIPH3HABAHE; HMAN

®  Te3H, IIPH KOMTO ABPHKATECAAT MOXE AA HAMA BB3MOXKHOCT A2 Bb3CTAHOBU B 3HAYMTEAHA CTEIlEH
LAAATA CH ITHPBOHAYAAHA MHBECTHMIIUA, C H3KAIOYEHNE Ha CAyYaHTe, IPH KOHTO IIPHYHMHATA €
BAOIIIABAHE HA KPEAHTHOTO KAYECTBO H KOHMTO CE KAACH(DHLIHPAT KATO Ha PAsIIOAOKEHHE 34
npoAaxoa.

Karo xpeanmtn u B3emaHusa ce KAacH(pUUMPAT (DHHAHCOBM AaKTMBH, Bb3HHKHAAM OT AMPEKTHO
HPEAOCTABAHE HA CTOKH, YCAYTH, IAPH MAH MAPHIHHM eKBUBAACHTH /THPIOBCKH B3EMAHHS ¥ KPEAHTH/ .
KpeauTtnTe 1 B3eMaHMAT, KOMTO €a C PUKCHPAH MAAEK, CE OTYNTAT ITO AMOPTH3HPAHATA UM CTOIHOCT.
KpeauTure 11 B3eManaTa, KOHTO ca 6e3 PUKCUPAH [TAAEK, Ce OTUMNTAT 10 ceBeCTONHOCT.

[IpeAanaaTennTe PasxOAM, KOMTO KACAAT CACABAIIIM OTYETHH IIEPHOAM, C€ IPEACTABAT KATO aBAHCOBO
IIPEBEACHH CYMU HA AOCTABYHIIM H CE BKAIOYBAT B THPTOBCKHTE B3CMAHMUL

KM xpast Ha BCEKM OTYETEH IEPHOA PBKOBOACTBOTO M3BBPILBA IIPErAeA Ha IPHOAHZHTEAHA OLIEHKA 32
3arybH OT ChBMHHTEAHH M HeChbOHPaeMH B3eMAHMSL.

O6C3LI€HKa Ha TBPIrOBCKHM B3E€MaHUA Ce (poprvmpa Koraro ca HaAHle ObeKTHUBHHI AOKa3aTEACTBA, Y€
APYXECTBOTO HAMA Ad MOXE Aa Cb6ep€ misatTa CyMa IIO TAX CDHTAACHO OPHIMHAAHHMTE YCAOBHUA Ha
B3eMaHHUATA. 34 TaKHBa AOKA3aTCACTBA DPBKOBOACTBOTO IHpHEMA: YCTAHOBABAHETO HA 3HAYUTEAHHU
(i)I’IHaHCOBH 3ATPYAHCHHA HA ANBKHHUKA ITO B3EMAHETO, BEPOATHOCT AABKHHKDT Ad BAE3E B IIPpOLICAYPA Ha
HECBCTOATCAHOCT HAM APYTa Ci)HHaHCOBa peopraHu3aIis.

Aanbum 3a B3CTAHOBABAHE
AambruTe 32 Bb3CTAHOBABAHE HeE ITPOMITHYAT OT AOTOBOPHH B3aMMOOTHOLIEHHSA, He e KAACH(HULIPAT B
KaTeropuure PUHAHCOBM aKTHBH. T'¢ BKAIOUBAT:
- CymuTe Ha BB3CTAHOBUMHTE AAHBLM BBPXYy AOXOAA BBB BPb3Ka C obaaraemara nedasba/AaHbuHaTa
3aryba 3a IEPUOAA M TTAATEHH CYMH 32 TEKYI 1M IIPEAXOACH HEPHOA, [IPEBHIIABAILI ABAYKHMHUTE CYMHL.
- CymuTe Ha AAH'BYEH KPEAHT 32 Bb3CTAHOBABAHE M MPHUXBAIIAHE CACA KPAf HA OTYETHHA [TEPHOA U IIAA-
TEHH CyMH 32 TEKYIIl U IIPEAXOAEH TIEPHOA, IIPEBUIIIABALIIN ABAKHMUTE CYMH 32 APYTH AQHBLIA.
TekymuTe AaHBYHM AKTUBH 33 TEKYLIMA M HPEAXOAHK HEPHOAH Ce OLIEHSBAT IO CYMATA, KOATO Ce 0YaKBa
Aa GbAe BB3CTAHOBEHA OT AAHBYHHITE OPraHH IPH NPHAATAHE HA AAHDBYHM CTABKH H AAHDBYHH 3aKOHH,
AEHCTBAIIM HAY OYAKBAHH A4 BAAI3AT B CHAZ KbM KPafl HA OTHYETHHS IIEPHUOA.

ColcrBen kanuTaa
CoOCTBeHHAT KaNMTaA Ha IIPEATIPHATHETO Ce ChCTOH OT:
OCHOBEH KaITUTAA BKAFOYBAILIL

¢ DPerucrpupan KanmuTaA — IPEACTABEH ITO HOMHHAAHA CTOMHOCT CBIAACHO ChAEOHO pellieHue 3a
perucrpanus;

¢ HesHecen KaImMTAA — NPEACTABASIBA HEBHECEHATA Y4ACT OT OCHOBHHS KAITHTAA IIO HOMHHAAEH
pasmep;

¢ skynenu coOCTBEHM aKILIMH - MIPEACTABEHH IO CTORHOCTTA Ha IIAATEHOTO 3a OOPaTHOTO
pHACOHBaHE.

Pezeppu sxarousarum:
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e DPesepp OT ITOCAEABAILLM OLEHKHM — (POPMHUPAH 10 M3MCKBAHHMATA 32 OTYHTAHE, YCTAHOBEHH B
MC®O n npuaaraHaTa C4ETOBOAHA ITOAHTHKS;

¢ [lpemuiiny pesepr - 0OPa3yBaHU OT EMHTHPAHE HA COOCTBEHH KAITMTAAOBH MHCTPYMEHTH;

e OOwmu pesepsr — oOpasyBaHH OT paslpeAeAcHHe Ha redanba CbIAACHO H3HCKBAHHMATA Ha
T'sprosexusa 3ak0H Ha PBbATapus 1 yupeAuTeAHus aKT Ha IPEAIIPHATHETO;

e Apyru pesepsu — 0Opa3yBaHH IO PELIEHHE HA COOCTBEHUIITE HA KAITMTAAR,

DUHAHCOB PE3YATAT BKAIOUBALLL:
e HepasnpeaeaeHa KbM Kpast Ha OTUETHHS IEPHOA HATPYIIaHA re4arba OT IIPEAXOAHH ITEPHOAH;
e HenokpnTa KbM Kpas HA OTYETHHS HEPHOA HATPYIIAHA 3ary6a OT IPEAXOAHH IIEPHOAH;
o TleuanBa/ 3aryba OT IePHOAQ.

Texymu 1 HeTeKyLUN ITaCHBU
TMacus ce xaacuduEpa KATO TEKYIL, KOTATO OTTOBAPA HA HAKOM OT CACAHMTE KPHMTEPUM:

®  IPEATIPHATHETO OYAKBA A2 YPEAH MACHBA B CBOSl HOPMAAEH OIIEPATHBEH LIMKBA;

®  IIPEANIPHATHETO ABPIKH ITACHBA TIPEAMMHO C LIEA ThPIYBAHE;

®  ITACHBBT CAEABA Ad ObAE YPEACH B PAMKHTE HA ABAHAACCET MECELIA CACA Kpasd Ha OTHETHHMSA
IIEPHOA;
HAH

®  IIPEANPHATHETO HAMA GE3YCAOBHO MTPABO Aa OTCPOYBA YPEKAAHETO Ha FIACHBA 32 TIGPHOA Hali-
MAAKO ABAHAAECCET MeCELIa CACA KPas Ha OTUETHHSA IIEPHOA.

INacws ce kaacHdUIIMPa KATO HETEKYII aKO He OTTOBAPA Ha KPHTEPHHTE 32 KAACH(DHIIMPAHE KATO TEKYILI.
[Nacus ce kaacudHIMPa KATO TEKYIL, KOTATO TOH CACABA Aa CE YPEAH B PAMKHTE Ha ABAHAAECET Mecela
OT Kpasi Ha OTYETHHSA TIEPHOA, AOPH AKO!

® IIBPBOHAYAAHMAT CPOK € OHA 32 ITEPHOA IO-ABABT OT ABAHAACCET MECELA; U

® CACA Kpas Ha OTYCTHHNS ITEPHOA H IIPEAH (anchodee OTYECTH Aa Ca OAO6P€HH 3a ITY6AI/IKyBaHC
€ CKAXOYEHO CITOpa3yMeHIe 3a pe(anchnpaHe MAHM 324 HOB IIOTACHTEACH ITAdH Ha A’I)AI’OCpO‘*IHa
~
0a3a.

DUHAHCOBU MACHBH
Ipeanpustrero npuaara MCC32 u MCC39 npu otdnTane Ha (pUHAHCOBH HaCHBH.
PHHAHCOB MMACHB € BCEKH ITACHB KOHTO € :
® AOTOBOPHO 3aABAKEHHE :
- A CE TIPEAOCTABAT MAPHIHH CPEACTBA HAH APYT (PHHAHCOB AKTHB HA APYTO TIPEATTPHATHE;
HUAU
- Aa ce pasMeHAT (DHHAHCOBM AKTHBM HAHM (DHHAHCOBH ITACHBU C APYIO IPEANPHATHE MPH
JCAOBHS, KOHTO Ca ITOTEHIIHAAHO HeOAArOIIPHATHH 32 IPEATIPHATHETO;
HAK
® AOroBOp, KOHTO e ObAe HAH MOXKe Aa ObAC YPEACH B MHCTPYMEHTH Ha COOCTBEHHs KallHTaA Ha
MPEATPHATHETO H €
- HEAEPHBATHB, 32 KOHTO IIPEANIPHATHETO € HAH MOXe A4 OBAE 32ABAKEHO A2 IIPEAOCTABH
IPOMEHAMB OpO HHCTPYMEHTH Ha COOCTBEHMA CH KAITHTAA;
HAH
- AGPHBATHB, KOHTO Ie ObAe HAM MOXKe Aa ObAe ypeaeH upes pasmsaHa Ha (PHUKCHpaHA CyMa
MAPHYHYA CPEACTBA HAM APYT (DHMHAHCOB aKTHB 33 PUKCHpPaH OPOH MHCTPYMEHTH Ha COOCTBEHHA
KAIIMTAA Ha TPeAnpusTHero. 3a TasM IeA MHCTPYMEHTHTe Ha COOCTBEHHS KAITHTAA H2
TIPEATIPUATHETO HE BKAIOYBAT BB3BPbINAaeMH (PHHAHCOBH MHCTPYMEHTH, KAACH(DHILIMPAHH KATO
MHCTPYMEHTH Ha COODCTBEHHSA KAaITUTaA, KOHTO HAAATAT HA  IIPEANIPHATHETO 3aABAXKEHHETO Ad
MIPEAOCTABH HA APYTA CTPAHA MPOMOPLIMOHAACH AIA OT HETHHTE AKTHBH Ha IPEAITPUATHETO CAMO
P AMKBHAAIIHA, MAH HHCTPYMEHTH, KOMTO Ca AOTOBOPH 33 ODACIIO ITOAyYABAHE HAM
IIPEAOCTABAHE HA MHCTPYMEHTH Ha COOCTBEHUSA KAIIHTAA HA IIPEAPHUATHETO.
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PunaHcBUTE MHCTPYMEHTH-IIACHBH C€ KAACH(PHIIPAT B CACAHHTE KATEIOPHH ChTAACHO M3HCKBAHHMATA HA
MCC 39:
¢  PuHaHCOBH ITACHBH, OTYHTAHHU IO CIIPABEAAMBA CTOMHOCT B 11e9aAbaTa HAH 3arybaTa:
- KAACH(HILIMPAHM KATO ABPHKAHH 32 ThPTYBAHE
- IPH II'bPBOHAYAAHOTO MM IIPH3HABAHE CE€ OIPEACAST OT IPEANPHATHETO 334 OTYHTAHE IO
CTIpaBeAANBA CTOHHOCT B Ie4aAbaTa MAHM 3ary0aTa
¢ OUHAHCOBM ITACHBH, OTYUTAHM I10 AMOPTH3HMPAHA CTOHHOCT.

DpHAHCOBY NMACHBH CE TPH3HABAT B OTYETA 32 (PMHAHCOBOTO ChCTOSIHHE, KOIATO IIPEATIPHUSTHETO CTaHe
CTPaHA IO AOTOBOPHHTE YCAOBHSA HA HHCTPYMEHTA.

Ilpy rppBOHAYAAHOTO NpU3HABaHE (DMHAHCOBHTE ITACHBM C€ OTYMTAT 1O CIIPABEAAHBATA HM CTOHHOCT,
TAIOC B CAyYaH Ha (PMHAHCOBM NACHBH, KOMTO HE Ce OTYHTAT IIO CIIPABEAAHBA CTOHHOCT B nevarbara
MAH 3ary0aTa, Pa3XOAHTE 10 CAEAKATA, KOUTO C€ OTHACAT IIPAKO KbM IPHAOOHBAHETO HAH H3AABAHETO HA
HHAHCOBHUSA MTACHB.

[Tocaeasaria oneHka Ha (PMHAHCOBYM ITACHBH

¢ Ilo cipaBeaansa croitHocT

- ¢UHAHCOBH ITACHBM, OTYHTAHH ITO CITPABEAAHBA CTOMHOCT B r1edaAbara HAM 3aryDara;
C u3KAIOYEHHE HA ITACHBHTE - ACPUBATHBU, KOMTO Ca OOBBP3AHH C HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHS KATIUTAA M TPAOBA AQ Ce YPEAAT UPe3 IPEXBBPAAHETO HA HEKOTUPAH HHCTPYMEHT Ha
COOCTBEHNSA KAITUTAA, YHATO CIIPABEAAMBA CTOMHOCT HE MOME Ad Ce OLIEHHM HAAECKAHO, KOUTO Ce
OTYHTAT IO IIEHA Ha IIPHAODHBAHE;
¢ [lo amopTusnpana CTOMHOCT C H3ITOA3BAHETO HA METOAA Ha e(PeKTHBHHS AMXBEH IIPOLICHT

- BCHYKH OCTaHAAH (PHHAHCOBH MaCHBH

Tleuanbu u 3ary6n oT Ct)HHaHCOBI’I IIacHBH C€ IIPpHU3HaBAT

¢ [lewaabu u 3aryon or bHMHAHCOBM IACHBH, KAACH(DHUILHPAHHM KATO OTYHTAHH I1O0 CIPABEAAHMBA
CTOMHOCT B meyarbara HAH 3arybara, ce IPU3HABAT B OTYETA 32 AOXOAHTE;
o [levanbara nan sarybata o1 PHHAHCOBH MACHBH, KOUTO CE OTYHTAT IT0 AMOPTH3UPaHa CTOHHOCT,
Ce MPHU3HABA B OTYETA 32 AOXOAHTE, KOraTo (PMHAHCOBMS [TACHB Ce OTIIMCBA U YPe3 IIpoleca Ha
AMOPTH3HPAHE;
[peanpuaruero oTmmcpa bUHAHCOB MACHB (MAH YaCT OT (DHMHAHCOBHS ITACHB), KOTATO TOI € ITOTraceH, T.
€. KOTATO 32ABbAMKEHHETO, OTIPEACAECHO B AOTOBOPA, € OTITAAHAAO, AHYAMPAHO HAH CPOKBT My € M3TEKbA.
Ipn otnnceane Ha HHHAHCOB MaCHB PA3AMKATA MEOKAY GaAaHCOBATA CTOMHOCT Ha (PUHAHCOB NacHB (MAH
HA YaCT OT (DMHAHCOB ITACHB), KOHTO € NPEKPATEH MAH IPEXBbPAEH HA TPETA CTPaHA, U IIAATEHOTO
BB3HATPAKACHHE, BKAIOUHTEAHO TPEXBBPACHUTE U IIOETH HENApHYHM AKTHBH M ITACHBH, Ce IPH3HABA B
OTYeTa 332 AOXOAHUTE.

THproecku u APYIM 3aAbAKEHHA U KPEANTH
Kpeanrs, ThproBekn i APy 3aAbAKeHHs ca (PMHAHCOBH ITACHBH, Bb3HUKHAAH OT AHPEKTHO ITOAYYAaBaBe
Ha CTOKH, YCAYTH, IIAPH HAM HAPHIHH CKBUBAAECHTH OT KPCAHTOPIH.
CAea TbPBOHAYAAHOTO ITPH3HABAHE KPEAMTHTE M THPrOBCKHTE 3aAbAKEHHSATA, KOMTO ca bes dukcnpan
IIRAEK, CE€ OTIHTAT IO OLIEHEHATA IIPH IPHAOOHMBAHETO UM CTOHHOCT.
Kpeanrtnre u 3aabAKeHHATa, KOMTO €a € (PUKCHPaH IIAAEXK, CE OTYHUTAT IO AMOPTH3HPAHATA HM
CTOMHOCT.

Aaxn;qrm 3AABAKCHHA
Texyuune AAH'DYHH 3AADAKEHIMA Ha IIPEATIDHATHETO HE IPpOU3THYAT OT AOTOBOPHH B3aHMOOTHOLUECHHA M
HC ce KAaCI’I(bHLalaT KaTo q)HHaHCOBPI nacuBl. Te BKAIOUBAT:

- TeKyIlIH}IT AZHBK B"bpxy AOXOAA 3a TEKYILINA M HPCAXOAHH nepuoaun ce IIPH3HAaBa KaTO ITaCHB AO CTEIICH-
Ta, AO KOAITO HE € ITAATECH.

- TeKyIHI/I 3AADAKEHHA 324 AAHBIIH CBIAACHO APYIHM AAH'BYHH 33aKOHH.
Tercymme AAHDBYHH ITACHBH 34 TEKYILINA 1 TIIPCAXOAHH IEPHOAN Ce€ OLICHABAT 110 CyMaTa, KOATO C€ OYaKBa
Ad 6’I>AC IIAATEHA HA AAHBYHHUTE OPraHHy I1pH IIPHAAraHe HA AAHDYHH CTaBKH ¥ AAHDYHH 3AKOHH, ACI’IC’I’B&-
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oM XbM Kpas Ha OTYCTHHA IIEPHOA.

OTcpoqun AAHBYHH AKTHUBH U IIACHBH

OTCpO‘IeHHTC AAHDYHH AKTHBHM M ITACHBM CC IIPHHABAT 324 BPEMEHHH PA3AMKH MEKAY AAHBYHATA OCHOBA
HA aKTHBHMTE M ITACHBHTE M TAXHAT2 DAAAHCOBA CTOHOCT KbM Kpas Ha OTYETHHA HCPHOA.

OTCPO‘ICH AAHDBYCH ITACHB C€ IIPH3HABA 324 BCHYKH ADAKHMH B 6’I>ACIHH HCPI/IOAH CYMHM Ha AaHBIIH,
cm)p3a}m ¢ obaaraemMu BPEMEHHH PA3AMKH.

OTcpoveH AaHBYUEH aKTHB Ce NPH3HABA 32 BbH3CTAHOBHMHTE B OBACHINM IIEPHOAH CYyMH Ha AAHDBLH,
CBBP3aHH € NPHCIIAAALIN C€ BPEMEHHH Pa3AIKH, TPEHOC HA HEM3IIOA3BAHH AAHDBYHH 3aTyOH H KPEAHTH
AO CTEITeHTa, AO KOATO € BEPOSTHO AA CHIIECTBYBA obAaraeMa riewaaba, cpeliy KOSTO AA MOTAT Aa Ce H3-
[TOA3BAT.

KbM Kpast Ha BCEKH OTYETEH MEPHOA IIPEATTPUATHETO IIPEPA3rAEKAA HEIIPH3HATUTE OTCPOYEHH AAHBYHU
akTHBH. [IpeAPHATHETO MPH3HABA HEMIPH3HATHTE B IIPEAXOAEH IIEPHOA OTCPOYEHH AAHDBYHH AKTHBU AO
CTENEHTa, AO KOATO Ce € IIOSBHAA BEPOSTHOCT Obaeinata obparaema redasba Aa HO3BOAfBA
BB3CTAHOBABAHETO HA OTCPOYEH AAHbBYEH AKTHB.

OTcpoveHUTe AAHbYHH aKTHBH M ITACHBH CE OLEHSBAT ITO AAHBYHHTE CTABKH, KOHTO Ce O4YaKBa A2 GbAaT
B CHAA 32 IIEPHOAR, B KOHTO aKTHBBT CE PEAAM3HPA HAH ITACHBBT Ce YPEAH/IOracH Bb3 OCHOBA HA AAHBU-
HHTe CTABKH (M AAHDBYHH 3aKOHH), A€HICTBALIM MAH OYAKBAHH A2 BAS3AT B CHAZ KbM Kpas Ha OTYETHHA
IEPHOA.

OTCpO‘ICHHTC AAHDHH CE€ IMPH3HABAT KaTO IIPHXOA HAH PA3XOA M Ce€ BKAIOYBAT B rieqanbara UAH 3ary6aTa
3a IEPHOAA, OCBEH AO CTCIICHTA, AO KOATO AAHBKDBT Bb3HHKBA OT OITePpallHd MAH C'b6H'I'I’I€, KOETO € IIpH3-
HATO IIpe3 ChIIMA UAH PAIAHMYEH IIEPHOA APCKTHO B CODCTBEHHA KAITUTAA

ITewaaba uan 3ary6a 3a nepuoaa
Tlpeanpuariero NpHsHABA BCHYKH CACMCHTH HA NPUXOAHTE M PasXOAHTE IIpes IepHOoAa B redarbara
uAH 3arybara, ocset ako aaaeH MCPO He M3MCKBA HAM Pa3speniaBa APyro.
Haxon MC®PO onpeseaar oOCTOATEACTBA, MPH KOUTO IPEANPHATHETO ITPH3HABA KOHKPETHH ITO3ZHITHM
U3BBH TledarbaTa HAn 3arybata mpes Tekymua repuos. Apyrm MCPO msucksar mam paspemraBat
KOMITOHEHTHTE Ha APYT BCEODXBATEH AOXOA, KOMTO OTroBapAT Ha Aedpuuunmuara Ha OBIunTe IHOACKEHNMs
32 [IPUXOAH H PA3XOAH, A4 OBAAT H3KAIOYCHH OT ITeuasbaTa HAH 3arybara.

Paszxoau
IIpeAnpuaTHeTO OTIHTA TEKYILLO PA3XOAHTE 32 ACHHOCTTA IO MKOHOMHYECKH CAEMEHTH M CAEA TOBA I'l
oTHACcA B redanbaTa HAM 3ary0aTa 32 IIEPHOAA.
Pasxoan ce mpu3HABaT, KOraToO Bb3HHKHE HAMAACHHME HA ObACIINTE MKOHOMMYECKH M3IOAM, CBBP3AHH C
HAMAACHHE HA AKTHB HAH YBEAMYEHHE Ha ITACHB, KOETO MOXKeE A2 O'bAE OLIEHEHO HAAEKAHO.
Ilpn3naBaHeTo Ha PasXOAMTE 32 TEKYIIMSA IIEPHOA Ce€ M3BLPIIBA TOraBa, KOIATO Ce HAYHCAABAT
CBOTBETCTBALIHTE MM IPHXOAH.
Koraro HKOHOMHYECKHTe H3IOAM Ce OYAKBA AA BB3HHKHA [PEe3 HAKOAKO OTYETHH ITEPHOAA H BPB3KATA Ha
Pa3XOAMTE C NPHXOAHTE MOME A2 ObAC OIpeAeAeHa CaMO HaH-ODIIO MAHM KOCBEHO, Pa3XOAHMTE Ce
NpH3HABAT Ha 6a32Ta HA IIPOLEAYPH 33 CHCTEMATHYHO M PALIHOHAAHO Pa3IPEACACHHE.
Pasxoa ce mnpusmasa He3abaBHO B OTYeTA 332 AOXOAHTE, KOTATO Pa3XOABT He Cb3AaBa ObAella
HMKOHOMHMYECKA M3rOAA MAM KOTaTO U AO CTeIleHTa, A0 KOATO ODbACIIATa HKOHOMHYECKAa M3TOAa HeE
OTTOBAPA Ha H3HMCKBAHMATA MAM IIPECTAHE Aa OTTOBapsA Ha M3MCKBAHHMATA 32 NPH3HABAHE HA AKTHB B
OanaHca.
PasxoanTe ce OTYHTAT Ha IIPHHUMIIA HA TeKYIIO HauncAmpaHe. OUEHsBAT ce 110 CIIPABEAAHBATA CTOIHOCT
Ha IAATCHOTO HAH IIPEACTOSIIO 32 ITAALIAHE.

Ipuxoan
IIpuxoa e OpyTeH IMOTOK OT HMKOHOMHYECKH IOA3M IIpe3 IIEPHOAR, Ch3AAAECH B XOAa Ha OOHuaiiHaTa
ACHHOCT HA IPEANPHATHETO, KOTATO Te3M IIOTOLM BOAAT AO YBEAMYaBAHE HA CODCTBEHMS KAITMTaA,
PA3AHYMHHI OT YBEAHYEHHATA, CBbP3aHH C BHOCKHTE Ha AKLIHOHEPHTE
IlpeanpuaATHETO OTYMTA TEKYILIO TPHXOANTE OT OOMYAITHATA ACHHOCT 10 BHAOBE AGHHOCTH.
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[IprxoanTe ce OLEHABAT IO CIIPABEAAHBATA CTOIHOCT HA IOAYYEHOTO HAH IOAAEKALLOTO 34 [IOAYYABAHE
TAALLIAHE HAH Bb3HATPUKACHHE.
[IprsnaBaHeTOo HA IPHUXOAMTE Ce M3BBPINBA IIPHM CIIAa3BaHE HA IIPHETATA CYETOBOAHA IIOAHTHKA 32
CACAHHTE BHAOBE TIPHUXOAMH:
ITpuxoA®T OT mposaxdATA Ha CTOKM M ITPOAYKLIA C€ IPHU3HABA, KOTATO €4 OMAM HM3ITbAHEHH BCHUYKH
CAEABALL YCAOBHA:
®  INPEAIIPUATHETO € IPEXBbPAHAO HA KyIyBa4ya CHINECTBEHH PHCKOBE M IIOA3H OT CODCTBEHOCTTA
BBPXY CTOKHUTE H IPOAYKIIHATA;
®  IPEANIPHATHETO HE 3a1a3Ba  IPOABANKABAILO Y4aCTHE B VIPABAGHHETO HA CTOKHMTE H
MPOAYKIIHATA, AOKOAKOTO TO OOMKHOBEHO C€ CBBP3BA CbC CODCTBEHOCTTA, HHTO eeKTHBEH
KOHTPOA HaA IIPOAABAHHTE CTOKM M IIPOAYKLIMS;
®  CcymMaTa Ha IIPHXOAA MOMKe HAAGKAHO A2 ObAe OlleHeHa;
® BEPOATHO € HKOHOMHYECKHTE [TOA3H, CBBP3AHH ChC CACAKATA, AA CE IIOAYYAT OT IIPEANPHUATHETO;
u
®  HaNpaBEHHTE PA3XOAM MAM Te3M, KOMTO Ie ObAAT HAIPABEHH BBB BPB3KA CbC CAEAKATA, MOTAT
HAACKAHO A2 ObAAT OLICHEHI;
[Ipuxoa®T OT MpoAaKDA HA YCAYTH Ce IIPH3HABA KOIATO PE3YATATBT OT €AHA CAEAKA MOXKe A4 Ce OLeHU
HAA@KAHO, IPHXOABT, CBbP3AH CbC CACAKATA, TPAOBA Aa Ce IIPHU3HABA B 3ABMCHMOCT OT €Tama Ha
3aBBPUICHOCT HA CACAKATA KbM Kpas Ha OTHETHHS MePHOA. PE3YATATHT OT €AHA CACAKA MOXKE AR CE OLIeHH
HAAEKAHO, KOTATO €A M3I'BAHEHH BCHYKH CACABALIM YCAOBHS:
®  CcymaTa Ha ITPHXOAL MOXKE Ad O'bAC HAAGKAHO OLICHEHA ;
®  BEPOATHO HPEATIPHATHETO IIe HMA MKOHOMUYECKH [TOA3H, CBBP3aHH CbC CACAKATA;
®  eTama Ha 3aBBPIICHOCT HA CACAKATA KbM KPas HA OTYETHHSA IIEPHOA MONKE HAACHKAHO AA CE OLICHH;
u
®  Da3sXOAMTE, HANPABEHH I10 CAGAKATA, KAKTO H Da3XOAMTE 32 3aBbPIUBAHE HA CACAKATA MOKe
HAAEKAHO A2 ObAAT OLIEHEHH;
OOGHKHOBEHO MEKAMHHMTE M ABAHCOBHMTC IIAAILAHIIA, HAIIPABEHH OT KAMEHTHTe, He OTPA3SBAT
U3BDBPIICHNTE YCAYTH.

IIpuxoAr OT AUXBH, Bb3HATPAXKACHHSA 34 IIPABA 1 AMBHAEGHTH CE IIPU3HABAT, KOTATO:
® € BB3MOKHO NPEANIPHATHETO AA HMA HKOHOMHYECKH ITOA3H, CBbBP3aHH ChC CACAKATA
u
®  CyMaTa Ha IIPHXOAMTE MOKE HAAGKAHO Aa ObAE OLIeHEHA.
IIpuxoAuTe ce MPHU3HABAT, KAKTO CACABA:
®  AHMXBATA Ce IPU3HABA ITO METOAA Ha edpexTHBHATa AMXBa cbraacao MCC39;
®  BBLIHATPAKACHHATA 32 NPaBa CE NMPHU3HABAT Ha 0232 HA CYCTOBOAHMSA [IPHHLHIT HA HAYHCASBAHE
CBTAACHO ChABPKAHHETO HA CHOTBETHOTO CIIOPA3yMeHHe;
AMBHAEHTHUTE C€ IIPH3HABAT, KOTATO CE YCTAHOBH IIPABOTO HA AKLIHOHEPA A4 IIOAYHH IAAILAHETO.

PunaHCOBH PHCKOBE

Kpeanrten puck
PuckpT, ue cTpana 1o pUHAHCOBH MHCTPYMEHH - aKTHBH HA IIPEATIPHATHETO, HAMA Ad YCITee AA4 H3IIAATH
3aABAXKEHHETO CH M IIie NMPHIHHN (DHHAHCOBA 3aIy0a HA IIPEAITPHATHETO.
AnksupeH puck
PuckpT, 9e MPEATPUATHETO I CPelIHe TPYAHOCTH IPH H3I'bAHEHHETO HA 3aAbAXKEHHS, CBBP3AHH C
(pHHAHCOBY ITACHBH.
ITazapen puck
PuckpT, ue cripaBeasnBaTa CTOMHOCT HAH ObACIIMTE HAPHYHH [TOTOLM HAa (PHHAHCOBUSA HHCTPYMEHT ILE
BAPUPAT [IOPAAH IIPOMEHH B NasapHHTE LeHu. [[a3apHuaT pucK ce CbCTOM OT TPH BHUAA PHCK:

¢ DBaayren puck
Puckwpr, ue cripaBeasnBaTa CTOMHOCT MAM GbACIIUTE MAPHYHH [TOTOLM HA (PHHAHCOBHS HHCTPYMEHT Iile
BAPHPAT ITOPAAH IIPOMEHH B OOMEHHHTE KypCOBE.

® AuxBeH pHCK
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PHCK’LT, e CHP&BCAAHBQTQ CTOMHOCT HAH 6’I>A€HIHT€ MAPpHYHU [IOTOLIM Ha q)HHaHCOB HHCTPYMEHT 111e
BapHpaT nopaan IpOMEHH B Ha3apHHUTE AUXBCHH HPOHCHTI’I.

* Apyr uesou puck
Pucksr, ve cnpaeasnsata crofinoct nan GbAciIETe MAPIEHH TOTOIH Ha brnascoBus nHCTpyMeHT e
BapHpaT IIOPAAN IIPOMEHM B I1A3APHUTE NeHH (PASAMYHH OT Te3M, Bb3HUKBAILE OT AMXBEH pHCK HMAH
BAAYTEH PHCK), HE3ABHCHMO OT TOBA AAAH TE3H IPOMEHH €A IPHYMHEHI OT daxropn, cnemdruny 3a
OTACAHHA (PMHAHCOB MHCTPYMEHT MAM HETOBUA €MHTEHT, HAHM OT (paKTOpH, BAHMAECIIM BBPXY BCHUKH
MOAOOHH (PUHAHCOBH HHCTPYMEHTH, THPIYBAHH Ha 11232pa.

HOAHTHKHTQ HA [PCANIPHUATHETO 34 HAAOCTHO YHIpaBACHHC Ha PHCKOBETE € CbCPEAOTOYEHA 11 HMA 34 LICA
Al HaMaAHl CBEHTYAAHHTE H€6AaI‘OHpI{HT HHI e(belcm BBPXY (i)HHﬂHCOBHH PE3yATAT.

CueToBoAHM IPEANIOAOKEHUSA H OpuOAN3UTEAHN CIETOBOAHH NpeneHKu
B pesyarar ma mecurypuocrra, TIPHCDINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DPHHAHCOBHTE OTYETH
HE ITOAACKAT HA NPEIM3HA OLIEHKA, 4 CAaMO Ha NPHOAM3HMTEAHA OLEHKA. Ilpnbansureannre oueHkn ce
OLIEHABAT B3 OCHOBA HA HAM-AKTYaAHATA HAAMYHA M HAAGKAHA uH(pOopMALA.
HMsnoassanero Ha pasymuu IPHOAM3HTEAHH OLICHKH NPEACTABASBA OCHOBEH €ACMEHT B H3TOTBAHETO Ha
pUHAHCOBHTE OTYETH M He HAMAASNBA THAXHATA AocroBeprocT. Ilpnaaranero ma Mexayrapoanire
CTAHAAPTH 32 (DHHAHCOBO OTYUMTAHE H3HCKBA OT PPKOBOACTBOTO A2 IPHUAOKH HAKOH CYETOBOAHU
TIPEATIOAOKEHHUSA U IIPHOAHSHTEAHH CYCTOBOAHH IPELEHKN NP HSTOTBAHE HA (PMHAHCOBHTE OTYETH M
TIPH ONPEAEASHE HA CTOHHOCTTA Ha HAKOM OT aKTHBMTE, NTACHBHTe, IPHXOAUTE M pasxoAnTe. Beuuky e
Ce M3BBPLIBAT HA OCHOBATA HA Haif-A00paTa IIpelieHKa, KOATO e HAaIPaBEHa OT PBKOBOACTBOTO KbM Kpas
Ha OTYETHHA MePHOA. AelICTBUTEAHNTE Pe3yATaTH GUXAa MOTAHM Aa ce PASAMYABAT OT IIPEACTABEHUTE BbB
dprHanCcOBUTE OTUeTH
Aasena npnOAMIMTEAHA OLEHKA TIOAAGKH Ha IPEPASTACKAAHE  4KO HACTBIAT IPOMEHH B
ODCTOATEACTBATA, HA KOUTO cCe OCHOBABA, MAM B DE3YATAT OT IOAyYeHA HOBa HHMDOPMALHS HAK
AOITbAHHTEAHO HaTpyman onwut. Ilpepasraexaanero ma IPHOAUBUTEAHATA OLIEHKA HE ce CBBP3BA C
TIPEAXOAHI TTEPHOAN H HE IPEACTABAABA KOPEKLIHSA HA TPEIIIKA.
Koraro e tpyano aa ce HaIpaBy PasrpaHHueHue MEKAY IIPOMAHA B CHCTOBOAHATA ITOAHNTHKA K IPOMSHA B
CYETOBOAHATA IPHOAM3HTEAHA OLIEHKA, [pOMAHATA Ce IpHeMa KATO IIPOMAHA HA CYETOBOAHATA
npnGAmnTeAHa OLIEHKA.

DUHAHCOBM NHCTPYMEHTH
PuHAHCOB MHCTPYMEHT € BCeK: AOTOBOP, KOfTo NOPAKAA (PMHAHCOB AKTHB 32 ABACHO NIPEAIPUSATHE H
(PUHAHCOB MACHB MAM KAIIHMTAAOB HHCTPYMEHT, 32 Apyro npeanpustie.llpeanpusruero mpusnasa
dunancos akTHB HAN dHHAHCOB MacHB B BasaHca, KOrATO cTaBa CTpaHa ITO AOTOBOPHMTE YCAOBHSA Ha
unarcos HHCTPyMeHT.

DUHAHCOBHTE AKTHBHU M ITACHBH Ce KAaCH(pHuMpaT CbIAaCHO u3uckBaHuaTa Ha MCC39.

Cebpsann auna u caeAkn MesxAy TaX
IlpeanpusTuero cnassa pasmopeabure na MCC24 TP ONIPEAEASIHE M OIIOBECTSBAHE HA CBBHP3AHHTE
AMIIA.
CAcAKa MEXAY CBBP3AHH AMIIA € NPEXBBPAHE Ha PecypeH, yCAYTH MAMI 3aABAKEHUS MEXKAY CBBP3aHN
Ania, 63 3HAYEHNE HA TOBA AAAM CE IPUAATA HAKAKBA [EHA.

Pazxoaun o 3aemn
Hpeanpustuero mpuaara MCC 23 orrocno PA3XOANTE ITO 32eMM.
Pasxoaute mmo 3aemm, kouTO Morar npsKo Aa ce OTHECAT Kb HIPUAOOHBAHETO, CTPOUTEACTBOTO HMAH
VPOMSBOACTBOTO HA CAMH OTTOBAPAIL HA YCAOBHATA AKTHB, Ce KAIIHTAAMSHDAT KATO YACT OT CTOMHOCTTA
Ha TO3H aKTHB.
ApyTHTe PasxOAH 1O 32€MH Ce IPH3HABAT KATO Pa3xoA.
PasxoanTe 1o saemu, KouTo MoraT A2 HHAAT HPAKO OTHECEHH KbM HPHAOBHBAHETO, CTPOMTEACTBOTO MAH
POMSBOACTBOTO HA ARACH OTIOBAPSAIN HA JCAOBHATA AKTHB, CA OHE3HM PA3XOAM IIO 336MH, KOMTO Guxa
AN n36erHaTH, aKO PASXOADBT IO OTTOBAPALIKA HA YCAOBHATA aKTHB He € GHA U3BBPIIEH.
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HpCAHprI}ITHCTO npeyCcraHOBABA KAITHNTAAU3HMPAHETO HA PA3XOAHTE II0 32CMH 32 ABATH NEPHOAH, npes
KOHTO € IIPEKbCHATO AKTHBHOTO HOAO6pCHHC Ha OTTOBAPAIN HAa YCAOBHATA AKTHB.
HPCAHPHHTHCTO IIpexXpaTaBa KalHTAAHM3ALNATA HA pasxXoAHTE I1O 3a€MH KOraro ca TIPDHKAIOYECHH B
3HAYMMTCAHA CTEIIEH BCHYKH Aef&HOCTH, HCO6XO/_\HMH 32 ITIOATOTBAHETO Ha OTroBapfIUINd Ha YCAOBHATA

AKTHB 32 ITPEABIDKAAHATA YIIOTPe6a HAM IIPOAaKOA.

Oruer 3a mapuUIHNTE OTOUH
HpeAHpHHTHCTO e npner ITOAHMTHKA 34 OTYHTAHC HpeAC’I‘aBﬁHe Ha HapI’I“IHI’ITC IIoTOILII 1O HpeKHﬂ

METOA B OT4UETA 34 MAPHYHHUTE ITOTOILH.

Hapmmn're fIOTO]’.IH ce KAaCI/Iq)HLIHpaT KaTo napxmrm ITOTOILM OT:

e OrrepaTtuBHA ACHTHOCT
o IuBecTHUMOHHA ACITHOCT
o  (duuaHcoBa AeitHOCT

Oruer 32 NpoMeHUTE B COOCTBEHHA KANTAA
HPCAHPI/ISITPICTO HpeACTaBd OTHET 32 ]'IpOMeHIfITC B CODCTBEHHSA KAITHTAaA, ITOKa3BaIll

L4 O6LLI?1 CymMa Ha BCEOOXBATHHIA AOXOA 3a IIEPHOAA

o 32 BCEKM KOMIIOHEHT Ha CODCTBeHHs KartTaAa, CQ)CWHTC OT IPHAAraHe CbC 32AHA AaTa HAHU

NpeU3vHCcACHNE ChC 3aAHA AATa, Mpu3HaTH B chotBeTcTBHE ¢ MCC 8, KakTO H

L4 34 BCEKH KOMITOHCHT Ha cobcrsenus KarmrTaA, paBH}IBaHC Ha 0aAaHCOBaTa CTOMHOCT B

HAYAAO0TO 1 B Kpasi HA IIEPHOAQ, KATO CE OITOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:

- reuanda HAH 3ary0a;
- APYT BCEODXBATEH AOXOA; KAKTO H

- CACAKH CbC CO6C’I’B€HHLIHT€ B Ka4e€CTBOTO HM Ha CO6C’IB€HHLIH, KAaTO ITOKa3Ba OTACAHO
BHOCKHTE OT M PAINPEACACHMATA KbM CO6CTBCHI’ILIHT€.

AOITBAHUTEAHA MTHO®OPMALIMA KbM CTATUUTE HA ®PMTHAHCOBIA OTUET

1. Oryer 32 (pMHAHCOBOTO CBHCTOAHME
1.1. VimoTn, MatunHu, ChOPBIKEHUA

Mamunn u oGopoyaBane O6mo
Orueraa crodHoCT
Caaao xbMm 31,12.2014 2 2
Tocroiman 3 3
Caaao kM 31.12.2015 5 5
Msaesan @ ©)
Canao s 31122016 3 3
Amoprazagna
Caaao xbm 31.12.2014 1 1
Tocrpinan 2 2
Caaao xum 31.12.2015 3 3
Tlocrpnnan 2 2
Msacsan @ )
Canno xcux 31.12.2016 3 3

basancosa croigaocr
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Baaancosa croinoct xbm 31.12.2015 2 2
Banancosa crofinoct wcem 31.12.2016 o - -

KbM kpast Ha 2016 1. pPPKOBOACTBOTO € M3BBPIIMAO IIPETACA HA HAAMYMHHTE ABATOTPARHI MaTePHAAHH

AKTHBII 32
OGCSL{CHK& Ha AKTHBH.

1.2. Herexynm (puHaHCOBH aKTHBH

HAaAM4Yne Ha MHAHKAIIKHK 32 O6€3L(CHK2. TakuBa He ca YCTAHOBCHH H HE € I/IBB’bmeaHa

Herexymm ¢punancoBY aKTHBU 31.12.2016 r. | 31.12.2015r.
HMuBecTuny B ABIIEPHH IPEATIPHATHA 3 457 3457
O6uo 3457 3457
1.2.1. MaBecTHuuy B AbLIECPHI HPEANPHATHAH
Bua 31.12.2016 r. 31.12.2015 1.
pasmep CTOHHOCT pasmep CTOHHOCT
Enepaxu-Kepakaan AA 100% 1917 100% 1917
Waynua EOOA 100% 1540 100% 1540
OG0 3457 3457
1.3. AKTUBM 110 OTCPOUCHH AAHBIH
31 aexemspr 2015 ApKenue na oTcpoucHuTe Aanbuu 3a 2016 31 ackenmnpn 2016
YBCAHUYCHHC HAMAACHHC
Bpemenna pasauxa
BPEMCHHA | OTCPOYEH | BpEMEHHA | OTCPOUCH | BPCMCHHA | OTCPOYEH | BPEMEHHA | OTCPOUCH
pa3auka AAHBK Ppa3auka AAHBK pasanka AAHBK pasauka AAHBK
AKTHBH IO OTCPOMECHM AGHHUK
3aryba 509 51 129 13 638 64
Ob1uo axriBm: 509 51 129 13 - - 638 64
O'fcpoueHn AaHBIM : , o :
(wero) 509 51 129 13 | . - | 638 64
1.4. Texymu (puHAHCOBH AKTHBH
Bup 31.12.2016 r. | 31.12.2015r.
Bsemanua npuAOGHTH UPE3 LECHH OT CBBP3aHHM AMNA B rpynara / Heto/ 700 -
Baemanns nprnaAOOHTH Ypes LECHH OT CBHP3AHH AHILIA B IPYIIATa 700
... O06mo ' ' 700 -
1.5.T1apuunu cpeacTBa
Bua 31.12.2016 r. 31.12.2015 r.
[Tapuusn CpeACTBA B PA3HAALATCAHH CMETKH 14 16
B A€Ba 14 16

1.6. CoGcTBEn xanuTaA

1.6.1. OcHoBeH KanuTaa
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31.12.2016 r. 31.12,2015 r.
Bua axumm .
Bpo#i akunm Croitocr Homunaa Bpoii axmun Croiinocr Homuuaa
Oéuxrosernu
Lmurrupary 1000 000 1000 000 1 1000000 1000 000 1
Obmio: 1000 000 1000 000 1000 000 1000000 '
31.12.2016 r. 31.12.2015 r.
Axnmonep Bpoi . . .
axun Croiisocr Ilaarenu % Asaa | Bpoit akunn Crofinocr IMaarenn % Asa
Huosenr
Xoaanur AA 999 980 999 980 999 980 100% 999 980 999 980 999 980 100%
Teoaop 3axon 20 20 20 20 20 20
O6mo: 1.000 000 1000000 1.000 000 100% 1000000 1000000 1000 000 100%
1.6.2. Pesepen
O6m Apyru O6mo
pesepsu pesepBu pesepsu
Pezepru xkuM 31.12.2015 1. - - =
YBeAuueHus or: 81 - 81
Pasnpesesenne Ha meqasba 81 81
Pesepsn xpm 31.12.2016 r. 81 - 81
1.6.3. ®unancos pesyarar
) Dunancos pesyarar Croiirocr
ITewaa6a kM 31.12.2014 r.
YBeAndeHud ot: 815
ITewanba 3a roannaTa 2015 815
ITeuar6a oM 31.12.2015 1. 815
YeeanueHus oT: 515
Ileuanda 3a roannara 2016 515
Hamasenns or: (589)
Pasnpeaesenne na negeada B pesepeu 81D
IMoxpusane na saryba (508)
Tleuanba koM 31.12.2016 1. M
3ary6a xum 31.12.2014 1. (508)
Apyra S
3aryba kM 31122015 1. (508)
Hamaaenus or: 508
IToxpupane Ha 3arybu ¢ pesepsu u nedasbu 508
3ary6a xem 31.12.2016 1. ' -
 Bumancos peayatat kum 31.12.2014 1. - (508)
_®unancos peayatar kpy 31.12.2015 1. 307
_Dunancos pesyaTar kbm 31.12.2016 r. 741

1.7. Hetexymm ¢punaHCOBH aCHBY, OTYUTAHM II0 AMOPTU3HPyEMa CTOMHOCT
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Bua 31.12.2016 r. | 31.12.2015r.
3aABAKEHHS IO KPEAHTH KbM CBBP3aHH AHIA B IPyIIaTa 450 1598
3aAbAKEHHUA T10 KPEANTH KbM HECBBP3aHH AHIIA 553 553
3aABAKEHHS ITO AHXBH 11O KPEANTH KbM HECBBP3aHH AHIIA 53 20
' O6mo 1056 217
1.8. Texymu bnHaHCOBM MAaCUBH, OTYMTAHH N0 AMOPTH3HUPYEMa CTOMHOCT
Bua 31.12.2016 r. | 31.12.2015r.
3AABANEHHA ITO AUXBH ITO KPEAMTH KbM CBbP3aHN AHLIA B IPyIIaTa 6 48
3aAbAKEHEIA TI0 KPEAHTH KbM CBBP3aHH AMLIA H3BBH IPyHaTa 1350
‘ Obmro 1356 48
1.9. AaHBbUHHU 3AABAMKEHUA
Bua 31.12.2016 r. 31.12.2015 r.
AQHBK BBPXY AOXOANTE HA (DUIHIECKITE AHIIA 1
O6uio 1 <
2. OTaer 32 A0OXOANTE
2.1. Pa3xoAM 110 MKOHOMHYECKH €ACMEHTH
2.1.1. PazxoAn 32 BBHIIHHE YCAYTH
Bua pasxoa 2016 r. 2015 .
Takca ynpaBacnue 4 4
Oanr 1 1
Apyru pasxoAn 3a BBHIUHH YCAYTH 1
“ - O6mo 5 6
2.1.2. Pasxoan 3a amopruzanmn
Bua pasxoa 2016 r. 2015 r.
Pasxoau 32 aMOpTH3anMy HA AAMHHHCTPATHBHH 2 2
ABATOTPaHHH MATEPHAAHH aKTHBH 2 2
. - Obmo 2 2
2.2. PuHAHCOBH MPHUXOAM
Bua opuxoa 2016 r. 2015 .
IIpuxoau oT yuacTua 632 937
ITpuxoan oT ANXBH B T.4. - 3
IIO THPTOBCKH 32€MH 3
. __ Obmo 632 %0
2.3. GunaHCOBH Pa3Xx0oAH
Bua pasxoa 2016 r. 2015 1.
Pasxoau 3a AMXBH B T.u. 123 143
IO TBPTOBCKH 32€MU 123 143
Apyra dunancoBu pasxoau 1
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| O6mo | 123 | 144

2.4, Pazxoa 3a AaubUM

ChraacHO AEHCTBAILIOTO 3aKOHOAATEACTBO IeuasbUTe ce ODAATAT ¢ KOPIIOPATHBEH AAHBK B pasMep 10%.
3a n3uHCAfBAHE PA3MEPA HA OTCPOYCHMTE AAHBLIM ¢ TToA3BaHa cTaBKa 10%, KOATO ce 04akBa Aa ¢ BAAHAHA
FIpy 0OPAaTHOTO NIpasBACHHE.

Bua pasxoa 2016 1. 2015 r.
Apyri (13 27
: 0610 , . 27
APYI'YI OTIOBECTABAHIA

1. Cebp3aHn ANMKA ¥ CAGAKH ChC CBbP3aHM AHIA
Apy>KecTBOTO ONIOBECTABA CACAHMTE CBBP3aHH AMIA:

Cobcereennk Ha karmmrasa{npeanpuarie mMafika) Ha Miacoaap AA e Mropent Xoaaunr AA,
Konrtpoanpair coOCTBEHHK Ha KaIlMTaAa Ha IpeAnpuaTHeTo Maiika e Teosop 3axos.
Awniuepnn npeanpustus Ha Mucoaap AA ca Exepaxu-Kopaxasn AA u Mayuus EOOA.

Huosentr Xoaamur AA e XOAAMHIOBA CIPyKTypa, OOeAmHsABaiua Ipynata npeanpusrus: Vmosenr
Xoaauur AA, Muosent @uuanc AA, Mucoaap AA, Marama AA, Muynua EOOA, Exnepanar-Kopakaan
AA, Xaoc Musecr EAA, Brori Codryep OOA 1 Texuobusa OOA,

Karouos ppxoBoaeH nepconas Ha Mucoaap AA:
. o Teoaop Mpanor 3axos
¢ Baaenrtuna I[lerpona Aackasosa
o Bans Msanosa Acenosa

Karouop pproBoacH nmepconas na MHosent Xoaaunr AA:
¢  Teoaop Mpanos 3axos
¢ Baaewrnna [Terposa Aackasopa
o Banms Hsanosa Acenosa

Apy>ecTBOTO ONIOBECTABA CAEAHHTE CACAKH ChC CBBP3aHM AMNA:

ITpoaarxOu
Kanent Bua caeaxa 2016 r. 2015 r.
Ceppsann anna-apiepun npeanpuatui | Ilpedaxrypupann yeayrn 10
Tloxynxu
AocTaBunk Bua caeaka 2016 r. 2015 r.
Ceppzann auna—codcrsennim | [Toxynka Ha yeayrn 4 4
Ceopaann auna-cobcrpennum | pedbaxrypupanu yeayru 1
. oeme - 4 5
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Bsemannsa
Mucoaap mma B3emaHe OT CBBP3aHO AHIIE ITOA OOII KOHTPOA B pasmep Ha 700 XuA.AB., 1prAoOHTO
BCAEACTBHE H3KYITyBAHETO HA 3aABAKEHHE ITO KPEAHT.

IToayuenn saemu
Wucoaap AA e moAy4aTes 110 AOTOBOPH 32 32€M ChC CBBP3AHM AHIIA B TPYIIATA, CKAIOYEHH IIPH 11a3aPHH
AMXBEHH HUBA. '

l_IOquerm AHUBHACHTI
Hpes IIEPHOAA €A TIOAYYECHH AMBHAEHTH OT ADBLIEPHO IIPEAIPHATHE B pasMep Ha 632 XHA.AB.

2. YnpaBacHuE Ha KAITHTAAQ
INoAnTHKaTa Ha YIIPABACHME HA KATIMTAAR LICAH:

® Aa 3amasu APYKECTBOTO B CTATYCA HA ACHCTBAILIO IIPEANPUSTHE

¢ Aa nsbepe npaBHAHNTE MHBECTULIAN

® Aaocurypu aaekBaTHa peHTabuAHOCT
ApyxecTBOTO HADAIOAABA OCHIYPEHOCTTA M CTPYKIYpaTa Ha KalUTasa Ha 0a3a CbOTHOLIEHHETO Ha
33AABKHAAOCT. TOBA CHOTHOIIICHME CE M3UMCASBA MEHAY HETHHSA ABATOB KAITHTAA KbM ODIIATA CyMa Ha
KanuTasa. HeTHMAT ABATOB KaNHTaA Ce ONPEAeAs KATO PASAMKA MEKAY BCHYKM NPHBAEYEHH 32€MHU
CpeACTBa (KPATKOCPOYHH M ABATOCPOYHH) TaKa, KAKTO Ca IIOCOYEHNM B GaAaHCa, M MAPHYHHTE CPEACTBA U
napuYHM exsuBaseHTH. OBINATA CyMa HA KAINTAAZ € PABHA Ha COOCTBEHHs KAITMTAA M HETHHA ADATOB
karuTaA. ChOTHOIIEHHMETO HA 3aAABKHAAOCT Ha Ipeanpusrtuero kpm 31.12.2016 r. e 0.57, xarto 3a
cpasHenne kbM 31.12.2015 r. cpmoro e 0.63.

Bua 31.12.2016 r. 31.12.2015 r.
OG0 ABATOB KATIMTAA, T.9.: 2412 2219
DuHaHCOBH ITACHBH CBBP3aHH AHIIA 1 806 1 646
DuHaHCOBH ITACHBH HECBBP3AHH AHIIA 606 573
Hamaasen c: (14) (16)
HaPHYHUTE CPEACTBA U IAPUYHH €KBHBAACHTH
Herten ABAroB xanuraa 2 398 2203
O6110 cobcTBeH KanmuTaA 1822 1307
O6umio xanuTaA 4220 3510
CHOTHOIIEHNE HA 3AAABKHAAOCT 0.57 0.63

3. ®unancoBu puCKOBe

Ap}DKeCTBOTO € HM3AOXKEHO HAa PA3AMYHH BHAOBE PHCKOBE 110 OTHOIICHHEC HA (pI’IHaHCOBHTe cHu
MHCTPYMEHTH. YIPaBA€HHETO Ha PHCKA  C€ OCBUIECTBABA OT PBKOBOACTBOTO Ha APYKECTBOTO.
HPHOPHTCT Ha p’bKOBOAC’I’BOTO € A2 OCHI'YPH KPATKOCPOYHHTE H CPEAHO CpO‘i’HH napmmn ITOTOIIM, KaTO
HAMAAHW U3AATAHETO CH Ha (i)I’IHﬂHCOBH Tasapn

Ocuosan PHCKOBE, KOMTO OKAa3BAT BAHMAHHE M KOUTO IIPOM3THYAT OT q)HHaHCOBI/ITC HHCTPYMEHTH!

L4 HaaapeH PHCK C HErOBHTE KOMIOHEHTH:

~BAAYTEH PHCK, NPOM3THYALL OT BAPHPAHETO HA CTOMHOCTHTE Ha (i)HHaHCOBHTe HHCTPYMEHTH
TIOpaAr NIPOMEHM Ha BAaAYTHHTEC KypcCOBE. [MTo-roaama wacr or CACAKHTE HAa APYXKECTBOTO ce
OCDBHLICCTBABAT B 67>Arapcm A€Ba HMAHM €BPO, KOETO IIpEATIOAATa CBEXAAHE HAa TO3M PHCK AO
MHHHMMYM;

~AHMXBEH PHCK Ha CIipaBEAAHBATA CTOFIHOCT, Ipou3THYanl ort BapnpaHeTo Ha CTOMHOCTHTE Ha
q)HHaHCOBPI HHCTPYMEHTH nopam»z IIPpOMEHH B nasapmd're AHNXBCHHM IIPDOLIEHTH,;

~IEHOBH PHCK, nponaanam oT BapnpaHe'ro Ha CTOMHOCTTA HA Ct)HHaHCOBHTe HHC’I’pYMCHTPI B
PE3YATAT Ha HpOMCHH B HFLBQPHI’IT('Z LICHMS

HaBapHHﬂT PHICK BKAIOYBA HE CaAMO BB3MOXKHOCT 32 3&1’}768, HO CBIUO TaKa M Bb3MOXHOCT 34 IeyaAba.

L4 KPCAI’ITCH PHCK CBBP3aH C BB3MOXKHOCTTA, Y€ €AHATA CrpaHa 110 CbHHaHCOB HHCTPYMEHT HAMA Ad
H3ITBAHH 3AADBAKEHHNE, KOCTO Iile AOBECAE AO CbeIHaHCOBa 331’}762 3a ApyraTa CTpaHa.
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. “TTHCOAAP” AA
®ITHAHCOB OTUET
3ATOAMHATA, 3ABBPIIBAIITA HA 31.12.2016 r.

®  AUKBHAGH PHCK, IPOM3THYAII OT BB3MOXKHOCTTA NPEAIPHATHETO AA CPELHE TPYAHOCTH IpH
HAOUPAHETO Ha CPEACTBA , 33 AAd M3ITbAHH AHTAKUMEHTHTE CH, CBBP3aHHM C (PHHAHCOBH
HHCTPYMeHTH. AHMKBMAHMAT PUCK IPOHM3THYA OT HECIIOCODHOCTTAa Aa ce NpoAase (pHHAHCOB
aKkTHB OBP30 Ha CTOHHOCT, DAM3KAa AO CIPABEAAHBATA My CTOHHOCT. APYKeCTBOTO IOCpeIua
HY/KAHUTE CH OT AMKBUAHM CPEACTBA, KATO BHHMATEAHO CACAH ITAAILAHHATA 1O ITOTaCHTEAHHTE
IIAAHOBE HA ABATOCPOUHHTE (DHHAHCOBH 3aABANEHHSA, KAKTO M BXOAAILMTE M HM3XOASLLIM
IAPMYHM TIOTOLM, BB3HMKBALIM B XOAA HA OIlepaTHBHATa AefiHocT. Hymamre oT AHKBHAHHI
CPEACTBA C& CAGAAT 32 PASAHYHH BPEMEBH ITEPHOAN - ©KEAHEBHO H €KECCAMHYHO, KAKTO M Ha
Oazara Ha 30-AHEBHH ITPOTHO3H.

TToAamrTHKaTA HA IIPEAIIPHUATHETO 32 UAAOCTHO YIIPABACHME Ha PHCKOBETE € C"bCpeAOTO‘ICHa U M2 34 LIEA
Aa HaMaAH €BEHTYAAHHUTE HC6AaI’OHpHﬂT HHU CCpCKT 44 B'pry (bHH'dHCOBHi{ pe3yATar.

4. CpOuTHsA cACA Kpas HA OTYETHHA IEPUOA
3a APYKECTBOTO HAMA HACTBIIMAHM KOPHIMPAILH 1 HEKOPUTHPALIM CbOHTHS CACA AATATA Ha CbCTaBSHE Ha
(i)I/IHaHCOBI/IﬂT OTYET AO AaTaTa Ha HEroBOTO OAO6pCHHC.

5. AeiicTBaiiio npeAnpusTIe
PBKOBOACTBOTO HA APY/KECTBOTO CYHTA, He€ IIPEANPHATHETO € AeHCTBALIO U Lie OCTAHE ACHCTBALLO, HAMA

ITAAHOBE 1 HAMEPEHHA 32 IIPEYCTAHOBABAHE Ha ACI\:IHOC'ITa.

6. Onosectasaune
Ilpes oruernara 2016 r. APYKECTBOTO € HAYHCAMAO CyMaTa OT | XHA. AB. 32 YCAYTHTE, [IPEAOCTABSIHM OT
PErHCTPHPAHE OAHUTOPH, BbB BPB3KA C HE3aBHCHM (PHHAHCOB OAHT.

7. DUHAHCOBY IIOKA3ATEAH

IToxkasarean
Ne oxasaresn 2016 r. 2015 r. Paszauxa
CroiiHoct Croitaoct Croitaocr %
1 | Amarorpaiinn akrusu /obiio/ 3521 3510 11 0%
2 | Kparkorpafiuy aKriuBu B T.4. 714 16 698 4363%
3 | Kparxocpounn pHHAHCOBY aKTHBYU 700 - 700 -
4 | ITapuunn cpeactBa 14 16 (2 -13%
5 | Oba cyma Ha akTHBHTE 4235 3526 709 20%
6 | Cobersen xanuraa 1822 1307 515 39%
7 | ®uHAHCOB pesyATaT 515 815 (300) -37%
8 | ApArocrpouns macusu 1 056 2171 (1115 -51%
9 | Kpartkocpounn macusu 1357 48 1309 2727%
10 | Obmia cyma Ha macuBmTe 2413 2219 194 9%
11 | Ilpuxoan obio 632 940 (308) -33%
12 | Pasxoan obio 130 152 (22) -14%
Koedunuentn
2016 r. 2015 r. Pazanka
Ne Koepuuuenmm Croitnocr Croiinoct Croiinocr Yo
Penrabuanoct:
1 Ha cobersenns kammraa 0.28 0.62 (0.34) -55%
2 Ha axtusnTte 0.12 0.23 0.1 -47%
3 Ha macusure 0.21 0.37 0.15) -42%
EdexrusrocT:
4 | Ha pasxoanre 4.86 6.18 (1.32) -21%
5 Ha npuxoanre 0.21 0.16 0.04 27%
Auxsuanocr:
6 O6111a AHKBHAHOCT 0.53 0.33 0.19 58%
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“ITHCOAAP” AA

'®UHAHCOB OTUET

3ATOAHHATA, 3ABBPIITBAIITA HA 31.12.2016 r.

7 Bop3a anxsuanocr 0.53 0.33 0.19 58%

8 Hesabasua anksuanocT 0.53 0.33 0.19 58%

9 | ABCOAIOTHA AHKBHAHOCT 0.01 0.33 (0.32) -97%
DunaHCcOBA ABTOHOMHOCT:

10 | ®unrancoBa aBTOHOMHOCT 0.76 0.59 0.17 28%

11 3aAABKHAAOCT 1.32 1.70 (0.37) -22%
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TOAMIITEH AOKAAA 3A AETHOCTTA
3A 2016 1.
HA

MHCOAAP AA

I[TPUET C [TPOTOKOA OT 01.02.2017 r. HA CbBETA HA AMPEKTOPUTE

31 aexemspu 2016 r



1. OGma nadopmanus
®upmeno Haumenosanue: Mucoaap AA

IIpeaMeT Ha AeHHOCT: YUacTHe U H3TPAKAAHE HA IIPOEKTH B 0OAACTTa HA Bb3OOHOBAEMHTE eHEPTHITHN
M3TOYHALH, (POTOBOATAMYHM UEHTPAAH H IIAPKOBE, THPTOBCKA ACHHOCT, THPTOBCKO IPEACTABUTEACTBO H
ITOCPEAHHYECTBO, KOMHCHOHHHM CACAKH, KaKTO M BCAKA ADPYT2 ACHHOCT, He3aOpaHeHa OT 3aKOHa

CeBer Ha AupeKTOopHTe: APYXKECTBOTO Ce yrpaBAsBa 0T CbBET Ha AUPEKTOPHUTE B ChCTAB!
- Teoaop HBanos 3axos
- Baaenrtuna ITerpoa Aackasosa
- Bans lsanopa Acenosa

Perncrpupan oduc: I'p.Codus, 6ya.l . M. Aumutpos Ne36
Kaonose: Hama
OGcay>xpauu Ganku: Vunkpeaut Byabankx AA

Oanrop: ITaamen Crracos

OTroBopHOCT Ha PBKOBOACTBOTO :

PBKOBOACTBOTO TIOTBBPIKAGBA, He € NPHAAraAO ITOCAEAOBATEAHO AACKBATHA CYETOBOAHA
MIOAMTHEKA.

PBHKOBOACTBOTO CBIO Taka HOTBBPIKAABA, Y€ Ce e NPHABPKaro kbM AefictBamnre MCC n
MC®O xato PpHHAHCOBHTE OTYETH CA M3TOTBEHH HA IPHHLKMIIA Ha ACHCTBALLOTO MPEATIPUATHE.

PHKOBOACTBOTO € OTIOBOPDHO 334 KOPEKTHOTO BOAGHE HAa CYETOBOAHHMTE PpErMCTpH, 32
11eACCHOBPA3HOTO VIIpaBACHME HA AKTHBMTE M 32 IPEAIIPHEMAHETO Ha HEOOXOAMMMTE MEPKH 32
H3GATBAHETO M OTKPHBAHETO HA EBEHTYAAHH 3AOYIIOTPEOH M APYTH HEPEAHOCTH.

Vndopmanus, OTHOCHO IPMAOOHBAHETO M IPUTEXKABAHETO AKIUH HA APY>KeCTBOTO OT
yaenosete Ha CA

Teopaop 3axos npurexasa 20 6p. aKUHK OT KAIIMTaA2 HA APYKECTBOTO.

2. VYupeasBaHe, ynpaBA€HHE H CTPYKTYPa Ha APY>KeCTBOTO

e Uucoaap AA e srnucano 3 T'bproBckus perncTvp npu ATeHLWA IO BIIMCBAHMATA HA
07.09.2011 r. rroa EMIK 201699231
e CobcTBEeHOCT M CTPYKTypa Ha yIIpaBAGHHE

KoM 31.12.2016 r. akumonepuusr kanutas e 1000 000 as, pasnpeaesen 3 1 000 000 6p.
OBHKHOBEHH HAAWYHH TIOMMEHHH aKLMH C HOMHHAAHZ CTORHOCT 1 AeB BCAKa eAHA.

Cobcreenniy Ha xarmTasa Ha Vuacoaap AA ca Muosent Xosaunr A/, npuTexasalio 999
980 6p. akuun u Teopop 3axos ¢ 20 Gp.akunm.

MHcoAap € aKIHOHEPHO APYXKECTBO € EAHOCTENIEHHA CHCTeMa Ha yrpaBaeHHe cbc CbBeT Ha
AHPEKTOPHTE, CCTOAI Ce OT 3-Ma YAeHa:

- Teopop Mpanos 3axos
- Baaenruna Ilerposa Aackasosa
- Bawus VIBanosa Acenosa



ApyxectBoTo ce npeacTaBassa o1 Msmbaunreanusr cu aupextop Teoaop Hsanos 3axos
ceBMecTHO ¢ Bans Vsanosa AceHoBa — uaeH Ha CbBeTa Ha AUPEKTOPUTE.

e Uspbpurenn npomenu — npes 2016 r. He e M3BDBpIIBAHA IPOMAHA B COBCTBEHOCTTa M
CTPYKTypAaTa Ha YIIPABACHHE Ha APYKECTBOTO.

®  YncAeHOCT M CTPYKTypa Ha nepconasa - kbM 31.12.2016 r. ApyecTBOTO HAMA HAAHYEH
IIEPCOHAA HA TPYAOB, TPAKAAHCKH AOTOBOPH HAH AOTOBOPH 32 YIIPaBAECHHE X KOHTPOA

e Cebp3aHu AMIA

HMrcoaap AA e 4acT OT MKOHOMMYECKM CBBp3aHaTa Tpyma Ha Muosent Xoaannr AA 1 nMa
OTHOIIEHHUA HA CBBP32aHHM AHLIA C APYIHTE ADY)KECTBA OT rpymarta, a uMenno: MuosenT Xoaamnr AA,
Murama AA, Uuosenr ®umanc AA, Enepaxu-Kopaxasn AA, Xaoc Musecr EAA, HMuynua EOOA,
Texrobusa OOA u Buorum Codpryep OOA

Mucosap AA npurexasa 100% or kanuTasa Ha Enepaxu-Kppaxasn AA n e eanosmdex
cobersenuk Ha Miynaa EOOA,

THpropckuTe B3aMMOOTHOUIEHHMS MexAy Iucosaap AA u  ApyraTe Apymecrsa OT
HKOHOMMYECKAT2 TPYMa ca IIOCTABEHH HA PABHOIPABHA THPIOBCKAa OCHOBA M He €2 IIPEAOCTABEHM HUKAKBU
npedepeHuny uAM 0OAeKUeH A Ha 6a3aTa Ha TOBA, Y€ €2 CBbP3AHM AHLIA.

ChbIIOTO BAXKM H 32 B3aMMOOTHOLUIEHMATA C APYIM CBBP3aHH AHMIIA, H3BBH HKOHOMHYECKATA
rpyra, B kouTO cobcrBenoct mma Teopop 3axos, cobersennk Ha akupuuTe Ha Vnosent XoaAnHr AA.

3. XapakrepHCTHKA Ha ACHHOCTT2

OcHoBHaTa AeitHocT Ha Vucorap A/A e Aa MHBECTHPA IPAKO H A2 KOHTPOAHPA AEHHOCTTA Ha
ApyecTBa B 0BAACTTA Ha BB30OHOBAEMHTE €HEPTHHHN H3TOYHUIIH,

4. DOUHAHCOB OTYET U AHAAU3I

OcnoBHE (PHHAHCOBUTE MOKA3ATEAU

HerexymmTe akTHER Ha ApyXkectBoTo /06mo/ xbm 31.12.2016 1. ca 3 521 xmA.Ab.
TexymwTe akTHBH Ha ApyKecTBoTO KbM 31.12.2016 1. ca 714 xmA.AB.

CobcTBeHHST KannTaA Ha ApyxectsoTo e 1 822 xua.as.

Herexymure macusy ca B pasmep Ha 1 056 xua.as.

TexyiuuTe NaCHBUTE Ha APYXecTBOTO ca 1 357 xmA.AB.

Pa3xoAHTE, BKAIOUHTEAHO Pa3sXOAHM 33 AaHbIH, ca 117 xua.As.

ITpuxoaute ca B pasmep Ha 632 xuA.AB

[ewan6a 3a roansaTa B pasmep Ha 515 xuA.AB.

®unaHCcOBH Koe(PUIMEHTH

PenrabuaHocT — koedpunmenTHTe 32 peHTAOHAHOCT Ha ApywectsoTo KbM 31.12.2016 1. ca:
KOepHIIHEHT 32 peHTaBHAHOCT Ha coberBen KarmTas - 0.28, xoepuIeHT 32 peHTAOHAHOCT Ha AKTHBHTE
—0.12, na nmacuBuTe - B pasmep Ha 0.21.

Anxsuasoct — xoeduumentuTe 32 obmia, 6upsa um mesabasma Amxsmamoct ca 053, a
xoedpuimenTa 3a abcoarorra AnxsraHOCT — 0.01.



KoeduunenTst 32 ¢punancoa aBToHOMHOCT KbM 31.12.2016 r. e 0.76, a xoeduuneHTsT Ha
saaamkHAAOCT € 1.32.

5. Puckosu (axropnu

Ilo ortHowenue Ha puckoBuTe (AKTOPH, KOHMTO BAMAAT Ha HUHAHCOBAaTA CTaDHMAHOCT H
JCTOHMYHMBOTO PasBUTHE HA INPEANIPHATHETO, ACTAMAHA IPE3EHTALMA Ha BHAOBETE PHCKOBE M TAXHOTO
BB3ACHCTBHE € npeAcTaBena B Apyru omosectsasanud, T. 3. OHHAHCOBM PHCKOBE HA IPHACKEHHATA KM
(pHHAHCOBUA OTYET HA APYHKECTBOTO 324 TOAMHATA, 3aBbpIueaina kbm 31.12.2016 1.

6. HNusectnuun

I[Ipes oTyernara 2016 r. APyXeCTBOTO He € U3BBPIIBAAO HHBECTHIIHH.

7. HayuHon3caeAOBaTeACKA H Pa3BoiiHA ACHHOCT

Hucosap AA He oCbINeECTBABA HAYYHOH3CACAOBATEACKA M Pa3BOHHA AGHHOCT

8. IlepcnexTuBM M pa3BHTHE

B’bAeH_IHTC IIA2HOBE H2 DBKOBOACTBOTO BbB BPD3Ka C Pa3sBUTHETO HA I/IHCOAap AA €a HACOYECHH
KbM HOAOGPHBQHC PE3yATATHTE OT Aef/‘mocm, TbpCEHE Ha HOBHM BB3MOXKHOCTH 34 MHBCCTHIHH C BHCOKA
AOXOAHOCT H 3aI1a3BAHETO MY B CTATYyT Ha ACI:ICTBZ.HIO I'IPCAI'IPHHTPIC.

9, C’bﬁﬂ’l’l’lﬂ, KOUTO CA HACTBIIMAU CACA KpasA Ha OTUETHHA IIEPHOA

3a APYHKECTBOTO HAM2 HACTBIIHMAH KOPHIUpamy N HEKOPHTHPAIIHN cpbuTHS CACA AaTara Ha
CbCTaBAHE HA q)HHaHCOBHHT OTYET AO AaTaTa Ha HETOBOTO OAO6pCHI/I€.

10. T'oaumen punancos otuer /pasacHenusn/

IIpeAnpHUATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO M H3TOTBA (DHHAHCOBHTE CH OTYETH B
CHOTBETCTBHE C BCHHYKH MEXAYHAPOAHH CTaHAAPTH 32 (DMHAHCOBO OTYMTAHE, CIA3BaiKM BCHYKH
M3HUCKBAHHA Ha OBATAPCKOTO 3aKOHOAATEACTBO.

Bemuxn pannn 3a punancosara 2016 r., u crotsetHo 3a 2015 r., ca npeACTaBeHH B TOAMLIHUA
oTyer B XHAIAM Aepa. OmnepauuuTe B YYPKACCTPAHHA BAAYTA CE€ OTYMTAT B A€Ba 10 OOMEHHHMA KypC,
IPHAOKHMM B ACHA HA M3BBPIUBAHE HA CACAKATA. BCHYKM Da3fiCHEHHA OT CBINECTBEHO 3HAYEHHE Ca
OINOBECTEHH B MPHAOKEHHETO KbM FOAUIIHUA (DUHAHCOB OTYET.

ToAMIIHMAT AOKAZA 32 AeiiHoctra Ha MHCOAap AA e H3rOTBEH CBrAACHO H3UCKBAHHATA Ha
3aKOHA 32 CYETOBOACTBOTO M T'BbProBCcKuA 3aKOH Ha 0a3a Ha aHAAM3 Ha Pa3BUTHETO, (PUHAHCOBO-
HKOHOMITECKOTO CBCTORHHUE Ha ADPKECTBOTO 32 2016 r. m1 rTepCrIeKTHBHUTE 32 PA3BHTHETO My.

/Bansa Acénosa/




