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1. AH®OPMALUS 3A IPYKECTBOTO

VYuausepc Koncynt OO/] e apyxecTBo, cb3naaeHo npe3 M. 1o 1996r. IpyxecTBoTO
€ ChC cepaiuuie u aapec Ha ynpasiuenue rp. Codust, yn. Yunsam ['magcron Ne 41. Cpaebnata
perucTpanus Ha ApyxectBoto ¢ oT 1996r., pemenne Ne 1/1996 r. na Codwuiicku rpaacku
cpa. Ilocnennure mnpomeHu B JlpykKecTBeHHS HOrOBOp ca BIMCAaHH B pPETUCTbpa Ha

THProBckuTe ApyxectBa ¢ pemenne Ne 4/02.04.2002., na Co¢uiicku rpajicku Ch.
1.1. Coocmeenocm u ynpasnenue

KoM 31 gexemepu 2011r. pasnpeeieHHeTo Ha AsUIOBHMs KalMTajl Ha JPYKECTBOTO €

KaKToO CJIeBa;

¢ bopsua Mo I'anoBcka 48 %
*  UBo benues "'anoBCcku 26 %
* Pyxa Hapuucosa CmunkoBa 26 %

HpyxxecTBOTO ce mpeAcTaBiigBa U yrpasisaBa oT ynpaButens bopsna NBo ['aHoBcka,
n30paHa OT COOCTBCHHMIIUTE Ha KamuTaia. KOHKPETHHTE NMPABOMOIIMS HAa YIPaBUTENS CE

IIOCOYBAT B JOTOBOpA 3a Bh3JIaraHE Ha YIIPaBJICHUCTO.

Kbm 31.12.2011r. oOuusaT Opoli Ha mepcoHalia B JPY>KECTBOTO € 7 pabOTHHIM U

CIIYKHUTCIIN.

1.2. Ilpeomem na oeiinocm

[MpenmerhbT Ha neiHOCT Ha npyxkectBoTo npe3 2011r. BiIrOUBa CIEAHHUTE BUIOBE
OTepaIvy U CICIKH:
* CYETOBOIHO OOCITy)XKBaHE Ha (pupMu

¢ JaHbYHU KOHCYJITAllun

1.3. Cmpyxkmypa na opyscecmeomo

Yuusepc Koncynr OO/l HsAMa pa3KpHUTH KIOHOBE U IPEICTaBUTEICTBA.

1.4. Ocnoenu nokazamenu Ha cmonanckama cpeoa

OCHOBHHTE IOKa3aTeIW Ha CTOMAHCKaTa Cpela, KOUTO OKa3BaT BIMSHUE BBPXY
JEeHHOCTTa Ha OPYKeCTBOTO, 3a nepuoga 2008 — 2011r. ca mpeactaBeHu B TabiuuaTa mo-

noiy:
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IToka3zareu 2009 2010

BBII B mutH. neBa * 68.322 70.474
Peanen pacrex na BBIT * (5.5) % 0.2%
Wudmanmst B Kpas Ha TOIUHATA 7.8 % 4.5 %
CpeneH BadyTeH Kypc Ha IIaTCKUA JoJiap 3a TOJMHATA 1.33723 147738 1
BanyTteH kypc Ha maTckus 1onap B Kpas Ha FroJuHaTa 1.38731 1.47276
OCHOBEH JIMXBEH MPOLEHT B Kpasi HA TOANHATA 5.12 % 0.18 %
bespabotuna (kem 30.11.201T.) 6.27 % 8.92 %

Hokazamenume 3a 2011 2. ca onpedenenu 3a nepuoda om Hauaromo Ha eoounama oo 30.09.2011 ..
Kom 0amama na uzeomesne na omuema 1uncéa uHGoOpmayust Ha 200uHa 6asa.

HMsmounuk: Hayuonannua cmamucmuyecku uncmumym , BHB u Aeenyus no 3aemocmma.

2. OCHOBHH MNONOXEHHMSA OT CYETOBOIHATA TIIOJIUTHUKA HA
APYKECTBOTO

2.1.baza 3a uzecomenne na punancosus omuem

OHUHAHCOBUAT OTUET HA JPYKECTBOTO € M3TOTBEH B CHOTBETCTBHE ChC 3aKOHA 3a
CYETOBOJICTBO M HamnumoHanmHuTe cTaHgapTy 3a (UHAHCOBH OTYETH 32 MalKH W CPEIHH
MPEONPHUATHSA, YTBbpAEeHH 0T Munucrepckus c¢ber ¢ IIMC Ne 46/21.03.2006., B cuiia ot
01.01.2006., usmenenu ¢ IIMC Ne251/17.10.2007., B cua ot 01.01.2008-.

JIpy’KeCTBOTO BOJHM CBOHTE CUCTOBOAHHU peructpu B Owirapcku jea (BGN) u
W3TOTBS CBOUTE O(PHUUINAIHN (PUHAHCOBH OTYETH B CHOTBETCTBHE C OBIATapCKOTO CYETOBOIHO
3aKoHOaTescTBO. JlaHHuTe BBB (prHaHCcOBHs oTueT ('PO) ca mpeacraBeHn B XWISAM JICBa.

Hacrosimust rogumen (UHAHCOB OTYET € U3TOTBEH IPH Cla3BaHE HA MPUHIIMIA HA

HUCTOpHUYCCKATa ICHA.

2.2. Cpasnumennu oannu

JpyXecTBOTO MpeACTaBsl CpaBHUTETHA HH(POPMALIUS B TO3M (PUHAHCOB OTYET 3a €HA

mpeaxoaHa roguna (mepuoy).

Korato e He00X0aWMO, CpaBHUTEIHHTE JaHHH C€ peKIacuQuIupaTr, 3a Ja ce

IOCTUTHE CBIIOCTABUMOCT CIIPAMO IIPOMEHU B IIPEACTABAHETO B TEKYyIlaTa r'OAMWHA.

2.3. Omuemmna eanyma

2011

21.015
2.3%
2.8%

405661
1.51158
0.22%
10%
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OyHKIOHATHATA BallyTa U OTYETHA BallyTa Ha MPEJICTaBSIHE HA (MHAHCOBUS OTYET
Ha IPYXKECTBOTO € OBJITapPCKUAT JIEB. BBATapCKUAT JIeB € (PUKCHUPaH KbM €BPOTO 10 3aKOHa 3a

BHB B crotHOmenne BGN 1.95583:EUR 1.

2.4. IIpuxoou

[Mpuxonute B APYKECTBOTO Ce MpU3HABAT Ha 0a3a MPUHIMIIA Ha HAYUCISIBAHE U JIO
CTETEHTa, JI0 KOSTO CTOMAHCKUTE W3TOJU C€ NPUIAOOMBAT OT JPYKECTBOTO M JOKOJIKOTO
MIPUXOJUTE MOraT HAACKIHO Ja Ce U3MEPSIT.

[Ipu npomaxOuTe Ha CTOKU MPHUXOJUTE CE MPHU3HABAT, KOTaTO BCUYKHU CHIICCTBEHU
PHICKOBE H ITOJI3M OT COOCTBEHOCTTA HAa CTOKHTE ITPEMHUHABAT Y KyITyBada.

[Ipu mpenocTaBsHETO Ha YCIyTH, MPUXOIWTE CE€ NPH3HABAT, OTYMTAWKH €Tara Ha
3aBBPIICHOCT Ha CAENKaTa KbM JaTaTa Ha OajaHca, ako TO3W €Tall MOXKe Na ObJe HaIeHKTHO
M3MEPEH, KaKTO U Pa3XxOIUTe, M3BLPIICHH I10 CIeTKATa U Pa3XOauTe 3a MPUKITIOYBAHETO K.

DUHAHCOBUTE MPUXOIN CE BKJIIOYBAT B OTUETA 3a NMPHUXOAM W PA3XOId, KaTo ce

MOCOYBAT TUPEPEHIINPAHO U CE CHCTOSAT OT JIMXBEHH TIPUXOJIH.

2.5. Pazxoou

Pasxonute B APYXKECTBOTO CE€ NpHU3HABAT B MOMCHTA Ha TAXHOTO BH3HUKBAHE W Ha

0aza MPUHIHUIIATC HA HAYUCISIBAHC U CbIIOCTABUMOCT.

duHAHCOBUTE pa3xoau, BKIKOYCHU B OTYECTA 32 NPUXOAH U Pa3XOoAHU CC CHCTOAT OT.

0aHKOBHU TaKCU U KOMHUCHOHHH.

2.6. /lvnecompaitnu mamepuannu akmueu

JbaroTpalilHuTe MaTepHadHH aKTUBU Ca TMPEACTABEHU B CUCTOBOJHUS OallaHC I10
IleHa Ha MpuIo0MBaHe, HAMAJICHA C HATpyNaHaTa aMOPTH3AIMsI U 3aTryOUTe OT 00E3IICHKA.

Illenama na npudobusane BKIIOYBA TOKYITHATA IICHA, BKJI. MUTHUYECKUTE TAKCH U
BCUYKH TIPEKH Pa3XxojH, HEOOXOAWMH 3a TPUBEXKIAaHE Ha aKTHBa B PabOTHO CHCTOSHHUE.
[Ipexute paszxomu ca: pa3xonu 3a IOATOTOBKAa Ha OOEKTa, pa3xoau 3a ITbpPBOHAYAITHA
JocTaBka M 00paboTKa, pa3xoAWTe 3a MOHTaX, Pa3XxOoAM 3a XOHOpapW Ha JUIA, CBBP3aHHU C
MPOEKTa, HEBb3CTAHOBUMH JaHbBIIH U JIp.

HpyxectBoTO € onpeaenuio croiiHocted mnpar ot 700 B., moa KOUTO MpuaOOUTHTE
AaKTUBU HE3aBUCUMO, Y€ MPHUTEXaBaT XapaKTePUCTUKATa Ha IBITOTPACH aKTHB, C€ M3MHCBAT

KaTo TEKYII pa3XxoJ B MOMEHTA Ha IPUI00MBAHETO HUM.

Ilocneosauiu pazxoou
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[MocnenBamuTe pa3xoaM CBHP3aHU C JBJITOTPACH MaTEpPHANCH aKTHUB, BOJCIIU JO
noJo0psiBaHe Ha ObJIeIIaTa HKOHOMHYECKA U3r0/[a OT aKTHBA CE OTYUTAT KaTO YBEIUYCHHE Ha
OayraHcoBaTa My CTOHHOCT.

I[lpn mnogmsiHa Ha pasrpaHAYMMa 4YacT OT JBITOTPacH MaTepualieH aKTHB
MOJMEHEHATa YacT Ce OTIHCBA, a HANPAaBEHUST Pa3Xo/l 3a MOJMSIHATA WIIH TTOTHOBSIBAHETO HA

gacTTa C€ OT4MdTa KaTro HpI/I,Z[O6I/IBaHC Ha OTJCJICH aKTHB.

Memoou na amopmuszayus

JpyXecTBOTO W3MOJI3Ba JIMHEEH  METOJ] Ha aMOPTH3alHs Ha IBJITOTPAHHUTE
MaTepuaaHu akTUBU. [lOJIG3HUAT )KUBOT 11O TPYITH aKTHUBH € KaKTO CIIC/BA!

* KOMITFOTPH — 2T.

* CTOIIAHCKU MHBEHTap — OT.

Obe3ueHKa Ha aKkmueu

banancoBuTe CTOMHOCTM Ha JBJTOTPallHUTE MaTE€pUaIHU AKTUBHU IMOJJIEXaT Ha
Tperiies] 3a 00e3IeHKa, KoraTo ca HaJIMIEe CHOWTHS WU MPOMEHU B OOCTOSITENICTBATA, KOUTO
ITOKa3BaT, 4e OaylaHcoBaTa CTOMHOCT O MOTJIA J]a € OTJIMYaBa TPaifHO OT Bh3CTAHOBUTEIIHATA
UM CTOHHOCT. AKO Ca HAaJWIIE TAaKWBa WHIWKATOPH, Y€ MPHUOIM3UTEIHO OTpe/cIeHaTa
BB3CTAHOBUTEIHA CTOMHOCT € MO-HUCKA OT TAXHaTa OalaHCOBa CTOMHOCT, TO MOCICIHATA CE
KOPHUTHpa JI0 BH3CTAHOBUTEIIHATA CTOMHOCT Ha aKTUBUTE. Bb3CTaHOBUTENHATA CTOHHOCT Ha
IBITOTPAWHUTE MaTEepPHATHH aKTUBU € IO-BHCOKaTa OT JIBETC. HETHA MMa3apHa IleHa WIIH
CTOWHOCT B ynoTpeba. 3a onpenesiHeTo Ha CTOMHOCTTA B yIoTpeba Ha aKTHBHUTE OBJICIIUTE
MapuyHU TIOTOIM C€ JUCKOHTHPAT JO TAXHATa HACTOSIA CTOWHOCT KaTO C€ Mpuiara
JTUCKOHTOB (haKTOp MPEIU NaHBIM, KOWTO OTpa3siBa TEKYIIUTE a3apHU YCIOBHS U OICHKU Ha
BpeMeBaTa CTOMHOCT Ha MAPUTE U PUCKOBETE CIICU(UYHU 32 ChOTBETHHS aKTHB. 3aryOuTe OT

06€3H€HK3 CC OTUMTAT B OTUCTA 3a MPUXOJU U PA3XOIU.

2.7. Topzoecku u opyzu é3emanus

TBproBekuTe B3eMaHHA C€ MPEJCTABAT M OTYATAT MO CTOWHOCTTA HAa OPUTHHAITHO
n3JaneHara Gpaktypa, HamaJeHa ¢ pa3Mepa Ha 00e3leHKaTa 3a HeChOUpaecMu CyMHU.

[Mpubnu3uTenHa ONeHKA 32 ChMHHUTEITHN M HeChOUpaeMu B3eMaHUs ce TIPaBH, KOTaTo
3a chOMPAaeMOCTTA Ha IslaTa CyMa WIIM Ha YacT OT Hesl ChIIECTBYBa BHCOKA HECHUTYPHOCT.
HecnOupaemuTe B3eMaHWsl ce OTIHCBAT W3IS0, KOTaTo TPAaBHUTE OCHOBAHUS 32 TOBAa CE

YCTaHOBSIT.
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2.8. ITapu u napuunu exeusaienmu

HapI/I‘-IHI/ITe cpe€actBa M CKBHUBAJICHTH BKJIIIOYBAT KAaCOBUTE HAJIMYHOCTU U

pasmIamaTeIIHUTE CMETKU.

2.9. 3aovaoicenusn kom oocmasuuuu u Opyzu 3a0bHCEHUA

3agbKeHUATAa KBM JOCTABYUITM W JPYTUTE TEKYIIH 33aIBDKCHHS CE€ OTYHUTAT TIO
CTOMHOCTTAa Ha OpWUTHHANHHUTE (akTypu (IleHa Ha NPHIOOMBaHE), KOATO ce IMpHEMa 3a
CIIpaBeJIMBAaTa CTOMHOCT Ha CIAENKaTa | Ie Oblie U3IUIaTeHa B OBJCIIE CPENry IMOTyICHUTE

CTOKH U yCIYTH.

2.10. JIuzune
OnepamuegeH 1u3uHne

.HI/I3I/IH1", npu KOHTO HacMOAaTC/IAAT MPOAbJIZKaBa Ja MPUTCKaBa CHIICCTBCHATA 4aCT
OT BCHUYKHM PHUCKOBC M CTOIIAHCKH H3rogn OT COOCTBEHOCTTA BbpXY HdaACHHA aKTUB CC
Knacmbnunpa KaTO OICPATHUBCH JIU3UHT. HJIaH_IaHI/IHTa/HOCT'LHJICHI/IHTa o OICpaTUBHUA
JIM3UHI CC NPHU3HABAT KaTO pasxozm/r[pnxozm B OTUCTA 3a MPUXOJU U pa3XOoAu Ha 0aza

JIMHCCH MCTO/J 3a NCpUoaa Ha JIM3UHTA.

2.11. Iencuonnu u Opy2u 3a0biadceHUss KbM HEPCOHANA HO COUUATHOMO U
mpyoo08o 3aKOHOOAMeICME0

TpymoBuTe W OCUTYPHUTEIHH OTHOIICHUS C pPAaOOTHHIIMTE W CIYXUTCIHUTE B
IPYKECTBOTO CE€ OCHOBaBaT Ha pasmopendute Ha Komekca Ha Tpyna m Ha pasmopenaduTe Ha
JEHCTBYBAIIIOTO OCUTYPUTEITHO 3aKOHOAATEIICTBO.

OCHOBHO 3aIBJDKCHHE Ha PabOTOMATEIS € /Ia U3BBPINBA 3aqBJKUTEITHO OCUTYPSBAaHE
Ha HaeTUs NIEPCOHAN 3a TICHCUOHHOTO, 3/IPaBHO U Cpelly 06e3padoTuIia OCUrypsiBaHe.

Pasmepute Ha OCHTYpPUTEITHHTE BHOCKU C€ YTBBPXKIaBaT KOHKPETHO ChC 3aKOHA 3a
oromkera Ha JIOO u 3akona 3a Gromkera Ha H30K 3a cphorBeTHaTa roguHa. BHOcKUTE ce
pasmpenensT MeXIy padoTOaTellss K OCUTYPEHOTO JIUIIE B CHOTHOIIICHUE, KOSTO CE MPOMEHS
©XKEroHO U ¢ onpeneneHo B wi.6, an.3 ot Koaekca 3a corpanto ocurypsisane (KCO).

[Ipe3 2011r. oOmmsT pa3mep Ha BHockata 3a poug “Ilencun”, 310, doun “O3M”,
¢onn “bespaboruia” um 3a 3apaBHO ocurypsiBaHe Bb3nmuza Ha 30.3%. Baockute ca
pasmpeneneHu Mex Iy paboToaaTens ¥ OCUTYPEHOTO JIUIIE B CICIHUTE ChOTHOIICHUS
* 3a ¢oun ,llencun” — 7.1% 3a cmetka Ha pabotomarens u 5.7% 3a cmerka Ha

OCHUTYPEHOTO JIHIIE;
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e 3a doug 30" — 2.8%3a cmeTKka Ha paboromatens u 2.2%3a cMeTKa Ha OCUT'YPEHOTO

JIUIIE;

* 3a ¢onn ,O3M”, 3a donn ,be3padoruiia” u 3a 3ApaBHO OCHTYPSBAHE — B ChHOTHOIIIECHUE

60:40.

B nomwiHeHMe, U3ISIIO 3a CBOSI CMETKa paboTOAaTe ST MPaBH OCUTYPUTEITHA BHOCKA
3a ¢oun “T3I1B”, xosTo ¢ nudepeHimpana 3a pazauunute npeanpustus ot 0.4%mo 1.1%s
3aBUCHUMOCT OT UKOHOMHUYECKAaTa JEHHOCT Ha TIPEATIPHATHETO.

IIpe3 2012r. obmusT pa3mep Ha BHockata 3a poug “Ilencun”, 13110, doun “O3M”,
¢oun “bBespaboruiia” u 3a 3apaBHO ocurypsBaHe ce 3ama3Ba 30.3%. BHockute ca
pasmpeneieHn MeK Iy padoToaaTesss ¥ OCUTYPEHOTO JIHIie B ChoTHOIIeHusITa 0T 2011,

KeM jgpyxkecTBOTO HSMa CB3IaJeH W (YHKIUOHHUpAIl dYacTeH JOOpOBOJICH
ocurypuresncH Goum.

OCBEeH 3aJbIDKUTEITHOTO JBPKAaBHO OOIIECTBEHO OCHTYpSIBAHE ChHINECTBYBAT
3aKOHOBO Ch3/1aJICHH BBH3MOKHOCTU 32 JIOITBJIHUTEIHO JTOOPOBOIHO TEHCHMOHHO W 3pPaBHO
ocurypsiBaHe B 100poBosieH (oHI.

OcCHUTypUTEITHUTE ¥ TICHCUOHHH CXEMH, MIPIJIATaHU OT JIPYKECTBOTO B KAYECTBOTO MY
Ha paboTojaTesl, ce OCHOBaBaT Ha OBJTApCKOTO 3aKOHOJATEICTBO W ca Ha 0Oa3a
MPEIBAPUTEITHO TBHPJIO ONPEICICHH BHOCKHU.

CoprnacHo pasnopenoute Ha Komekca Ha Tpyna (KT), paGoromarensr wuma
3aJIBIDKEHUE Jla M3IUIATH MIPY MIPEKPATIBaHE HAa TPYAOBUS JOTOBOP 00C3IIECTCHHS 3a:

*  HECNa3eHO MPEIU3BECTUE — OPYTHOTO TPYAOBO BB3HATPAKICHHE HAa PAaOOTHUKA WIIH
CITY>KUTETIS,

*  MOpajH 3aKpUBaHE Ha TMPEANPUATHETO WM HA YacT OT HEro, ChbKpalllaBaHe B IIara,
HamMaJsiBAaHE Ha oOeMma Ha paboTa W crnupaHe Ha paboTta 3a moBedye oT 15 mam —
OpYTHOTO TPY/ZOBO Bb3HATPAXKICHHE HAa PAOOTHUKA MIIH CITY)KUTEIIS 32 BpEMETO, TIpe3
KOETO € ocTaHas 6e3 paboTa, HO 3a He oBeue oT 1 mecerr;

* TpU TpeKpaTsIBaHE Ha TPYAOBUS JOTOBOP Mopaaw OonecT — OpPYTHOTO TPYIIOBO
BB3HATPAXKJICHHUE 32 CPOK OT JIBa Mecella, aKo UMa Hal-MaJIko 5 roJIMHU TPYJIOB CTax
W TIpe3 TMOCIEHUTE 5 rOAMHU TPYIOB CTaX HE € MOJXydws o0e3lIeTeHHe Ha ChII0TO
OCHOBaHHUE;

*  IpU NCHCHOHUpaHe — OPYTHOTO TPYIOBO Bh3HATPAXKICHUE 332 CPOK OT J[Ba Mecela, a
aKo ¢ paboTwi mpu CchIUs paboronarten mnpe3 nociaenaute 10 roauHu OT TPyIOBHS
My CTaXk — Ha 00e3IeTeHNEe B pa3Mep Ha OPYTHOTO My TPYAOBO Bh3HArpa)JICHUE 3a
CpoK oT 6 Mecena;

* 33 HEHM3MOJ3BaH IUIATCH TOAUIICH OTIYCK - 00C3IIETEHUE 32 ChOTBETHUTE TOIUHU 32

BPEMETO, KOETO CE MPU3HABA 3a TPYJIOB CTaX.
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Cren W3IUTaNaHETO HAa IMOCOYCHUTE OOE3MIETEHUS 3a padoTomarelis He MPOW3THYAT
JPYTH 33]IbIDKEHUS] KbM paOOTHHUIUTE U CITYKUTEITUTE.

Kpartkocpounurte J0Xoau 3a mepcoHana moJ opMara Ha Bb3HATPAXKICHUS, OOHYCH
Y COIMAJIHY JOTUTAIAHMS U TIPHI00MBKY (M3MCKYeMH B paMKUTe Ha 12 mMecena cliell Kpas Ha
MepHo/Ia, B KOUTO MEPCOHATBT € TMOJOKKI TPY/L 3a TSIX) ce MPH3HABAT B OajaHca 3a Mepuoa,
B KOUTO € TIOJIOKEH TPYIBT 3a TAX WU Ca M3ITBIHEHN H3UCKBAHUATA 32 TAXHOTO MOJTyYaBaHe
KaTo TEKYIIO 3aJbDKeHUE (CIIe/ MPHUCTaaHe Ha BCHUKHU TUTATCHH BEYe CYMH U TOJIaraly ce
VAPBKKH) B pa3Mep Ha HETUCKOHTHPAHATA UM CyMa M KaTo pa3Xoj B OTUETA 3a MPUXOIUTE U
pasxoaute. [IbIDKUMHTE OT APYKECTBOTO BHOCKH IO COIMAITHOTO U 3/[PAaBHO OCHUTYPSIBAHE CE
MpHU3HABAT KATO TEKYIIO 3aIbJDKCHHE M Pa3XxoJ] B HEIUCKOHTHUPAH pa3Mep, 3acIHO W B
Mepro/a HA HAYUCIICHUE Ha ChOTBETHUTE JOXOJIH, C KOUTO TE Ca CBhP3aHHU.

KbM marata Ha romumiaus (UHAHCOB OTYET JPYKECTBOTO MPABU OICHKA HAa CyMaTa
Ha OYAaKBAaHUTE CYMU I10 HATPYMBAIIUTE CE€ KOMIICHCHPYEMH OTIIYCKH, KOSITO CE€ OYaKBa Ja
OB/l M3IJIATCHA KaTO pe3yJTaT OT HEM3MOI3BAaHOTO NPaBO HA HATPyMNaH OTIyCK. B oreHkaTta
Ce BKJIIOYBAT MPUOIU3UTEIIHATA TPCICHKA, B HEIUCKOHTHUPAH pa3Mep, 3a Pa3XOAuTe 3a
CaMHTE BB3HATPAXKICHUS W PA3XOJUTE 32 BHOCKH 110 3aBJDKUTEITHOTO OOIIECTBEHO
OCHUTYpSIBaHE, KOUTO pabOTONATEINAT JbIKU BEPXY TE3H CYMH.

CrwrinacHo Konekca Ha Tpyaa ApYyKecTBOTO € 3aJIBJDKCHO Jia W3IUIAIla Ha JIHIA OT
MepCOHaNa MPH HACTHIIBaHE Ha TICHCHOHHA BB3PACT O0E3IETCHUE, KOETO B 3aBUCHMOCT OT
TPYAOBHSI CTaX B MPESANPHUATHETO MOXKE JIa Bapupa Mexay 2 u 6 OpyTHU MecedHu pabOTHH
3aIUlaTd KbM JataTa Ha MpeKpaTsBaHe Ha TpPYIOBOTO NpaBoOTHoIIeHWe. [lo cBoute
XapaKTePUCTUKU TE3W CXEMH TIPE/ICTABIISBAT IJIAHOBE C ICPUHUPAHU JTIOXOJTH.

WzuncnenneTro Ha pa3mepa Ha Te3W 3aIbJDKCHHsI Hajara yd4acTHETO Ha
KBaM(QHUIUPAaHN aKTIOCPH, 32 Jla MOXKE Ja Ce OINpeJeNd TSIXHATa CeraiiHa CTOWHOCT KbM
JaTata Ha OTYETa, MO KOSTO Te C€ MPEJACTaBAT B OajaHca, KOPUTHMpaHa C pa3Mepa Ha
HEMPU3HATUTE aKTIOEPCKH TeUYaOn U 3ary0u, a pecll. U3MEHEHUETO B CTOMHOCTTA UM, BKIL.
MPU3HATHTE AKTIOCPCKU MeyayOu M 3aryom — B OTYeTa 3a NPUXOJUTE U Pa3XOIHTE.
Pa3xonuTe 3a MHHAN CTaX Ce PU3HABAT BEJHATA B OTYCTA 32 MPUXOANUTE U PA3XOJIUTE.

KbM nmatata Ha BCeku rojuineH (PMHAHCOB OTYET JAPYKECTBOTO CIIC/ABA Jia Ha3HAYU
AKTIOCPH, KOWUTO W3/aBaT JAOKIAJ C TEXHUTE HW3YHCICHUS OTHOCHO IBJITOCPOYHHTE MY
3aJIBIDKEHUS] KbM TIEpCOHaNa 3a 00E3IIETeHUs MPH TCHCUOHHMpaHe. 3a IeNiTa Te Npujarart
KPEAUTHUS METOJl Ha MPOTHO3HWUTE eAuHuIMU. CeramrHata CTOMHOCT Ha 3abDKCHUETO IO
neUHUpaHUTE JOXOJU Ce M3YUCISABA Ype3 JUCKOHTHpAHE Ha OBACUIUTE MapUYHU TIOTOIIH,
KOUTO Ce OYaKBa Jia ObJaT U3IUIATEHH B pAMKUTE Ha MAaTYPUTETa HA TOBA 33a](bJDKCHHUE H MPH
W3MON3BAHETO HA JIMXBEHUTE paBHUIA HA JbPXKABHU JIBJITOCPOYHH  OOJHIamuy,

JICHOMUHUPAHU B OBITAPCKH JICBa.
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AKTIOGpPCKHTE TedajaOm M 3aryOWm TPOW3THYAT OT IPOMEHH B aKTIOCPCKHUTE
MPEoNIoKeHnsT U onura. Te3w, komro HamsumasaT 10% oT ceramHata CTOHHOCT Ha
3a]/bJDKEHUETO 10 JIeUHUPAHUTE JOXOAU B Kpas Ha TPEAXOJHATa TOJUHA, CE MPH3HABAT
ue3abaBuo u Ha 100%B ordera 3a MPUXOAUTE W pasXxoauTe B Heproaa (roAMHATA), B KOWTO

BB3HHUKHAT.

2.12. Coocmeen kanuman

VuuBepc Koncyar OO/l kato apyKecTBO € OrpaHHYeHa OTIOBOPHOCT € OT
KaTeropusaTa Ha KalUTAJIOBUTE JApPYKECTBA, KOUTO Ca 3aJBJDKEHH Ja pETUCTpUpaT B
THPTOBCKHUS PETUCTBP ONpENelicH MUHUMAJICH pa3Mep Ha KarmuTan (OCHOBEH KalMTal), KOUTO
Jla CITYXH KaTo o0e3NeueHne Ha KPEeAUTOPUTE Ha APYKECTBOTO C OTJIe] YAOBICTBOPSIBAHE HA
TeXHUTE B3eMaHus. ChAPY)KHUIUTE OTTOBapAT 3a 3aJb/DKEHUSATa Ha JIPYKECTBOTO M0
pa3Mepa Ha CBOETO JsUIOBO y4yacTHE B KaluTalla ¥ MOTaT Jia IpeTeHAHpaT BpbllaHe Ha TOBa

y4dacTtrue CaMO B IIPOU3BOJACTBO IO JIUKBUAAINA WA HECHCTOATCIHOCT.

2.13. lanvyu 6vpxy neuanoama

Texyw 0anvk 6vpxy neuarbama

TCKYI]_[I/IHT HaHBbK BbPXY rmeyanabaTa e OMpEACICH B CbOTBETCTBUC C UBUCKBAHUATA HA
6’LJ'IFapCKOT0 JaHBYHO 3aKOHOJATCIICTBO — 3akoHa 3a KOPIIOPATUBHOTO IMMOJ0OXOAHO oOuarane.

Homunanuara nanpuna craBka 3a 2011r. e 10%. (201Qr.: 10%).

Omcpouenu oanvyu 6vpxy newarbama

OTcpoueHUTE JAHBIM CE ONPEACIIAT Ype3 MpHiIaraie Ha OaTaHCOBHS TACHBEH METOI,
3a BCHYKH BPEMEHHH Pa3JIMKU KbM JaTaTa Ha (DUHAHCOBUS OTYET, KOUTO ChIINECTBYBAT MEXKIY

0aJaHCOBHUTE CTOMHOCTH H JAaHBYHUTC OCHOBH Ha OTACIHUTC aKTHWBH U ITIaCHBH.

OrcpoueHHTE TaHBYHU IACHBU CE ITPH3HABAT 3a BCHYKU 00JaraeMu BPEMEHHHU
PAa3JIMKH, ¢ U3KIIOYCHHE Ha T3, MOPOJHMIN CEe OT IPU3HABAHETO HA AKTUB MJIM ACHB, KOHTO
KbM JlaTaTa Ha CTONAHCKaTa ONepalys He € MOBIUSI BbPXY CUYETOBOJHATA M JaHbYHATA
neyanoa/(3aryoa).

OTcpoyeHUTE NaHBYHH AKTUBH C€ INPH3HABAT 33 BCUYKHA HAMaJISIEMH BpPEMEHHU
Pa3NIMKH M 32 HEU3IOJI3BAaHUTE TaHBYHU 3aryOH, 10 CTENEHTa, 10 KOSTO € BEPOSTHO TE Ja ce
NPOSBAT 00paTHO U Jia ObJie TeHepHpaHa B ObJCIIe T0CTaThbuHa obliaraeMa nevyainoda WiH 1a
ce MPOSBAT O0JaraeMu BPEMEHHU PAa3lIMKH, OT KOMTO Jla MOTaT Ja Ce MPUCHAJHAT Te3U
HaMaJIsIeMH Pa3JIKH, ¢ U3KITIOYCHUE Ha PA3IMKHUTE, MOPOAMIIN CE OT IPH3HABAHETO HAa aKTUB
WU TTaCHB, KOWTO KBM JaTaTa Ha CTOIAHCKATa OIepanys He € MOBJIHSI BbPXY CYETOBOIHATA

U TaHbyYHATa nedanoal(3aryoa).
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BanancoBara CTOMHOCT Ha BCHYKM OTCPOYCHH JAHBYHU AKTUBH C€ IpEryiek]a Ha
BCSIKa JIaTa HAa ()MHAHCOBUS OTYET U C€ PEAYIHMPAT J0 CTETIICHTA, JI0 KOATO € BEPOSTHO TE Ja Ce
MIPOSIBAT OOpaTHO W Ja ce TeHepHpa MOCTaThYHO obJjlaracMa Tedanda WiId TPOSBSBAIIHA CE
npe3 ChIMUS TEepuoJ| oOllaracMu BPEMEHHH pasliKH, C KOUTO T€ Ja Morar na Obaar
MPUCTIATHATY WITH KOMIICHCHPaHH.

OtcpodeHUTe JTaHBYHH aKTUBU W IMACHBH C€ OICHABAT Ha 0a3a aHBPYHUTE CTABKH,
KOUTO CE OYaKBa Ja Ce MpUiarar 3a Mepuoja, Mpe3 KOWTO aKTUBUTE IIE Ce peallu3upar, a
macuBUTE Ie ce ypeaaT (moracsrt), Ha 0a3a JaHbYHHWTE 3aKOHH, KOMTO Ca B CHUJIAa WM B
rojsiMa CTENeH Ha CHUTYPHOCT CE OYaKBa Jla Ca B CHIIA.

Kem 31.12.2011r. oTcpoyeHnTE OaHBLM BBPXY MevanOaTa ca OLEHEHH IpPU CTaBKa

10% (31.12.20160.: 10%).

2.14.Dunancosu uncmpymenmu
2.14.1. @unancosu akmueu

JpyxecTBoTO KiacuduIippa cBoUTe (PMHAHCOBH aKTHBU B KaTErOpUATa “KPEIUTH H
B3eMaHUs W ,TIApUYHU CPEICTBA W TApWYHU eKBHBaJIeHTH . Kracudukanmsara € B
3aBUCHUMOCT OT CBINHOCTTa U IenuTe (MpeaHa3HadYeHHEeTo) Ha (DUHAHCOBUTE AKTHBH KbM
Jarata Ha TSAXHOTO TpuaoOuWBaHe. PBHKOBOJACTBOTO ompenens KiacHpHUKAIUATA HA
()MHAHCOBUTE aKTHBY Ha JPYKECTBOTO KbM JlaTaTa Ha MbPBOHAYATHOTO UM IMPHU3HABAHE B
OamaHca.

OO0wuuaiiHo IpyKEeCTBOTO MpH3HABa B OallaHCa cH (PMHAHCOBUTE aKTHBH Ha JlaTaTa Ha
ThpPryBaHe — JaTaTa, Ha KOSTO TO C€ € 0OBBp3aio (IOeNo € OKOHYATENICH aHTaKUMEHT) J1a
32Kyl WU TPUA0OME CHOTBETHHTE (UHAHCOBU AaKTHBH. BCUYKM (DUHAHCOBH aKTHUBU
IIbPBOHAYAITHO CE€ OILICHSABAT IO TAXHATA CIPABEUIMBA CTOMHOCT ILTIOC MPEKUTE Pa3Xoiu IO
TpaH3aKIHUATA.

(DUHAHCOBUTE aKTHBU CE€ OTIHCBAT OT OajlaHCca Ha APY>KECTBOTO, KOTaTo mpaBaTa 3a
nojlydyaBaHe Ha MApUYHU CpeacTBa (MOTOIHM) OT TE3W AaKTUBH Ca W3TEKIH, WM ca
MPEXBBPICHU U IPYKECTBOTO € MPEXBBHPIWIO CHIIECTBEHATA YaCT OT PHUCKOBETE W TMOJI3UTE
OT COOCTBEHOCTTa BBPXY aKTHBa Ha JPyro APYXKeCTBO (uie). AKO JpPYKECTBOTO
MpOABIDKaBa Na IBPKH ChHIIECTBEHATAa YacT OT PUCKOBETE M TOJN3UTE, ACOIHUHUPAHH ChC
CcOOCTBEHOCTTa Ha JaJieH TpaHcdepupaH (HUHAHCOB aKTUB, TO NPOJIBIDKABA Jia MPHU3HABA
aKTHBa B OajaHca CH, HO TIPM3HABA CHIO M 00E3MEUCHO 3abDKCHUE (3aeM) 3a MOJTYUYCHUTE

Cpe/CTBa.

Kpeoumu u e3emanus

Kpenutu u B3emaHus ca HeACpUBATUBHU (PUHAHCOBH AKTHBU C (UKCHUPAHU WIIH
YCTaHOBUMM IUIAIIaHUs, KOUTO HE Ce KOTHUPAT Ha aKTHBEH ma3ap. Te ce oleHsBar B OaiaHca
0 TAXHATa aMOPTHU3UpyeMa CTOMHOCT MY U3IMOJI3BAHETO Ha METO/Ia Ha e(EKTHBHATA JINXBA,

HaMaJICHa C HallpaBCHa O6€3LI€HK3. Te3u axkTUBH ce BKIIOYBAT B rpynata Ha TCKYIIUTC
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aKTHBH, KOTaTO MATypUTETHT MM € B paMKuTe Ha 12 Mecela wiin B €IMH OOMYACH OIlEpaTHBCH
IUKBJI HA JIPY)KECTBOTO, a OCTAaHAJIHWTE — KAaTO HETeKymu. Ta3u rpyna (pUHAHCOBH aKTHBH
BKJIIOYBA. TPEJOCTABEHH 3a€MH, THPTOBCKM B3E€MaHUs, APYTH B3€MaHUS OT KOHTPAreHTH U
TPETH JIHIA, TAPUIHHA CPEJICTBA M MAPUYHU €KBUBAICHTH OT OanaHca. JIMXBEHHAT AOXOJ 1O
B3eMaHHATA C€ MPHU3HaBa Ha 0a3a eeKTHUBHA JINXBA, OCBEH MPHU KPATKOCPOYHUTE B3EMaHU
noJ; 3 Mecella, KbJICTO MPU3HABAHETO Ha TaKaBa JIMXBA € HEOCHOBATEIHO KaTO HECHIIECTBEHO
Y B PaMKHUTE Ha OOMUYailHUTE KPEAUTHU YCIOBUs. TOMH ce mpeCTaBs B OTYETA 32 MPUXOAUTE U

Pa3XxoUTE 32 ThPTOBCKH B3€MaHUS - KbM “APYTH JIOXOAH OT JeHHOCTTA.

2.14.2. @unancoeu nacueu

DUHAHCOBUTE MACHBU Ha JPYKECTBOTO BKIIOYBAT 3acMHU (KPESIUTH), 3abIDKCHUS
KbM JOCTaBYMIIM W JPYTH KOHTpareHTH. [IbpBOHaWamHO Te ce mpu3HaBaT B OaiaHca IO
CIpaBeJIUBa CTOMHOCT, HETHO OT MPEKHUTE Pa3XOoAu MO TPaH3aKLUUATA, a TOCIEABAIIO — IO

aMOPTU3MUpPyeMa CTOMHOCT 110 MeToj1a Ha epekruBHara nxBa ([Ipmmoxenne Ne 2.9).

3. HETEKYIIIH (IbJTOTPAMHU) AKTUBA

Avazompaiinu mamepuainy U Hemamepuaiiu_aKmusu.

OruyeTHAaTa CTOMHOCT Ha HAIBJIHO aMOPTH3UPAHUTE IBITOTPAWHUA MATECPUATHH U
HeMaTepHaIHi aKTUBH, KOUTO CE MOJI3BAT B JIGHHOCTTA HA JAPYKECTBOTO €:

* kommoTpu: 28x.B. (31.12.201@.: 36x.1B.);

e cromaHcku uHBeHTap: 26Xx.11B. (31.12.201Q.: 6 X.71B.);

* mporpamuu npoxayktu: 2 x.JB. (31.12.201@.: 2x.1B.).

Kbm 31 mekempu 2011 r. JpyKecTBOTO H3IOJ3Ba ABITOTPAHHM MaTEpUATHU H
HEMaTEPHUANHN aKTHBU — 4yXJia COOCTBEHOCT, YHITO CTOMHOCT HE MOXE Jia C€ OMOBECTH
nopaau Jmrnca Ha wHMOpManus 3a Ta3apHUTE IICHW Ha TE3W aKTHBU. JIBITOTpaiHuTE
MaTepUajIHM aKTHBH — YyKJa COOCTBEHOCT ca oduc Haxozsil ce Ha aapec rp. Codust, Oyi.

Xpucro bores Ne 48, et1.3.

4. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B X0Ja Ha oOuuyaiiHaTa cu ﬂeﬁHOCT APYXKCCTBOTO MOKC [a 6’L,I[e H3JI0KCHO Ha
pas3iinyHu (bHHaHCOBI/I PUCKOBE, Hali-BaXXHUTE OT KOUTO Ca. BAJIYTCH PUCK, KPCIUTCH PHUCK U
JIMKBUACH PHUCK. 3aroBa O6I]_IOT0 YIIpaBJICHUC HA pUCKa € (bOKYCI/IpaHO BBpPXY IMPOTHO3UPAHE
Ha PpE3yJITaTUTC OT OIPCACICHU oOmacT Ha (bHHaHCOBI/ITC rnasapu 3a IOCTHUTaHC Ha
MHWHHUMU3HUPAHC HAa MMOTCHUIHUAIIHUTE OTPULATCIIHA e(beKTI/I, KOHTO OWXa MOTJIH na C€ OTpasiaT

BBPXY (PMHAHCOBUTE PE3YJITATH.
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[lo-monmy ca ommcaHW pa3nUYHUTE BHIOBE pPHCKOBE, HAa KOWUTO € M3JI0KEHO
IpY>KECTBOTO TIPH OCBHINECTBIBAHE HAa THPTOBCKUTE MY OIEPalNH, KaKTO W BBIMPUETHUAT

MOIXOJ TIPH YIIPABIEHUETO Ha TE€3U PUCKOBE.

Kpeoumen puck

DOUHAHCOBUTE AKTHUBH, KOUTO IMOTCHUOHAIIHO HU3JIaraT APY>KECTBOTO HA KPEAUTECH PUCK,
ca INpCAUMHO B3C€MaHHAd I10 npoz[a>i<61/1. pr)KeCTBOTO € HM3JIOKCHO Ha KpPCAUTCH PHCK, B
cnyqaﬁ Y€ KIIMCHTUTC HC MU3IIIATAT CBOUTC 3aAbJDKCHUA. IlonmuTukara Ha APYKECTBOTO B Ta3n
00JIacT € HacoueHa KbM OCBIICCTBABAHC Ha npo;[a>i<61/1 Ha CTOKHM M YCJIYI'M Ha KJIMCHTHU C

noaxonasma KpeauTHa peimyTanus.

Jluksuoen puck

JIMKBUAHUAT PUCK Ce W3pa3siBa B HETaTHBHATA CUTYaIHsl IPYKECTBOTO Aa HE ObIe B
CBCTOSIHHEC JIa TIOCPEITHE 0€3yCIOBHO BCHYKH CBOU 3aBJDKCHUS CHIVIACHO TEXHUS Maaexk. To
MPOBEXJa KOHCEpPBAaTHUBHA TOJUTHUKAa IO YIOPABJICHHE HA JHMKBUIHOCTTA, 4YpE3 KOATO
ITOCTOSTHHO TTOABPKA ONTHMAJICH JIMKBU/ICH 3aItac MapuIHN CPECTBa, 100pa CIoOCOOHOCT Ha
(MHAHCHpaHEe HA CTONMAHCKATa CH JSHHOCT, BKIFOUUTEITHO YPE3 OCUTYPSIBAHE U MOIbpIKAHE
Ha aJeKBaTHU KPEAWTHH PECYpCH W YIIECHCHHS, IOCTOSIHHO KOHTPOJIHO HaOJOCHWE Ha
(haKTUYECKUTE W TPOTHO3HHM MAPUYHM IIOTOIM IO TMEPHOJN HAMped W MOIIbpKaHe Ha

paBHOBECHE MEXTy MaTypUTETHUTE TPAHULI Ha aKTUBUTE ¥ TACUBUTE Ha APY>KECTBOTO.
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