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na EBPOIPYN 004

rp.Bapua yn.Knnz Anekcanaup BarenGepr Ne 25
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I. CTATYT U IIPEAMET HA AEMHOCT

1.IIPABEH CTATYT

EBPOIPYII OOA (omuumaun;:a ce npednpusmue) e ocHosaHo mnpe3 1997 roa. kato ApyxecTso ¢
OrpaHMueHa OTIOBOPHOCT, perucififipano o1 Bapuenckn Okpbken Cha ¢ pemeHue Ne 1492 or
21.07.1997r., Biucano B perucTbpa Ha THPTOBCKITTE ApysKecTsa 11oa Ne 61, Tom 133, crp. 114 o . a. Ne
1492/1997 r. / EMK 103 151 446 npu T'bproseky perucTbp KbM ATEHLMATA MO BIMCBAHIATA.

[IpeanpusrTiero e ¢ne ceaaAnne u ajpec Ha ynpasaeHue rp. Bapxa, obmnsa Bapua, ya.Kuas
Aaekcanapp barendepr Ne 25,

AapechT 3a KopecnioHAenuus e rp.Bapna ya. 27 wan Ne 16, er. 1.

[Tpes orucrnara 2013r. ce ynpasassa u ce npeacrasassa ot JKyanan l'eopries Haues.

2. Karmrraa
AP}’)KCC']'J!{}'I'O e
100 % - yacrHa cobcrBeHOCT;
PerucrpupaiinaT ocHOBeH KaluTaa Ha Apy»KecTtsoto e: 5 000.00 (meT xmanan) aesa.
BposaTt Ha perucrpupanute asaose e 50 (neraecer) Apy>kecTseHu Asaa.
Homuuaanara croinHocT Ha eans a4 e 100 (cro) aesa.
HOMMHOAHATA CTOHHOCT He™ “gA0BETE € NAaTeHa 100 %.
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3. Ilpeamer 1a AGTHOCT s

Permctpupanuar npeaMer Hd’ AeiHOCT e: NOKyNKa Ha CTOKM M Bellu ¢ Liea npenpojaxba B
IrbpBOHavaJen, rpepaboTen nan oopaboTeH BUA; MPOAAXKDA HA CTOKM OT COOCTBEHO IPOM3BOACTBO;
TBHPIOBCKO IPEACTaBUTEACTBO HAa OLATapcKyM M Yy>XKAECTPaHHM (PM3NYECKM M IOPMAMYECKH AMLA;
KOMMCHOHHH, CHCAMLIMOHHM M IIPEBO3HM CAEAKM; MEHMTeAHMIIM, 3alMCH Ha 3anoBes M 4YEeKOBe;
AMICH3MOHHM CACAKH; CTOKOB KOHTPOA; CACAKHM C MHTeAeKTyadaHa :,‘U('-JC']'BL‘]]{JCT_,' XOTeAHepcKH,
TYPUCTHYCCKY, PCKAAMHM, MHPOPMAIIMOHHY, TIPOrPaMHK, MMIIPECapCKi MAM APYIH YCAYTH; TOKYIIKA,
cTpoex 1 0D3aBesKAaHe Ha HEABMIKMMM MMOTH € 1leA NpoAazkbarta 1M; AM3NHT.

OcHoBHaTa ACIHOCT Ha NPEAIPHATHETO BKAKOYBA:

*  IOCPeAHMYCCKH YCAYIHM ITPH MOKYIKO-TIpadarkDa Ha HeABMKMMH HMOTH.
[Tpes 2012 wu 2011 roauna ApY>KeCTBOTO OCHIIECTBABA NPEAMMHO AENHOCTH, CBbP3aHM C
IIDCPU,{IHHHUCKI{ yCil}II'I-I npu IIOK}-’HKD—I‘IPaﬂaKﬁa Ha HeABM>XMMM MMOTH;
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II. BA3A 3A M3TCTBSIHE k4 TOAMUIHNUS PMHAHCOB OTYET
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&

1. OcHOBHN 1IOAOKCHIST

Hacroammure ¢punancosu oricin Ha EBPOIPYIT OOA (omuumanomo ce npednpusmue) ca M3roTBeHM
B CHOTBETCTBMC C M3MCKBaHMATa Ho HanmoHaanute craHaapti 3a (pMHAHCOBM OTYETH 3a MaAKM M
cpeann npeanpustist (HCPOMCIT).

Hacrosnurre hurancosn oTyeTn He ca KOHCOAMAMPAHI.

2. Oryerna Baayra
PuHAHCOBMTE OTYETH Ca M3IOTBEHM M lIpeAcTaBeHn B Bbarapcku Aepa, 3aKpbraeHn Ao Xmasaa u
B CLOTBCTCTBHC C IIPHHIIMIIA HA MCTOPHUYECKATa 1eHa.

3. Basa 3a oncusisaire
533a1'a 3d QIIcHABAIEC Ha A’I:AI'U'I'PEI".IIH-I Ma’l'EPl-Iﬂﬂll-il{ " HQMEITEPI'IEIAIIH aKTHBM, M3II0A3BaHa ]'[plI
HATOTBAHETO Ha (I?I-IHHI!CUMH}I oTyeT e I-IC'I‘OPI-I‘IECKH'I'E! MM lleHa.

4. C4eTOBOAHM ITPHMHI{VSN
Hacrosnmre puHaHcCsM 0T ./ Ca M3TOTBEHM IIPH CHIa3BaHe Ha TIPMHIIMITUTE:
* TCKYIIO HAYMCASBAHC; |
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® AeFCTBAIIO [IPeANpUITHE;

* TPEeATa3sAMBOCT;

* CBITOCTAaBMMOCT MEXKAY NIPUXOAUTE M Pa3XOAUTE;

* NpPeAMMCTBO Ha ChAbpP>KaHMeTo npey popmara;

* 3amaspaHe P BB3MOKHOCT Ha CYETOBOAHATA IIOAKTIKA OT MPEAXOAHMS OTYEeTeH
epuoA;

* HE3IaBHMCHMMOCT Ha OTACAHUTE OTYEeTHH [epmuoAl 1 C‘TOﬁ:GE:‘C'['IIa BPBE3IKa MCHAY HavaAeH M
KpaeH BaaaHc

5. Oneparnmm ¢ yykAecTpaHHa BaayTa

Oneparuure ¢ dyxaecrpania BaayTa ce OTYHTAT B ACBa 10 ODMEHIINSA KYPC, TIPUAOKHM B ACHS
Ha 3BbpIIBaHe Ha caeakara. ITapuuniTe akTHBM M [IACHBM, AGHOMMHMPAHH B YYXKACCTpaNa BaayTa,
Ce OTYMTAT B AeBa I10 3aKAIOYUTEAHMS KypC B AeHsi Ha u3rorssHe Ha OaaaHca. Kypcosirre pasankn,
TPOM3THMALL{M OT Te3M OIepalMu ce OTYUTAT BbB PUHAHCOBIS Pe3yATaT 3a epuoAa.

BaaymHusr Kypc, msnoassan kbM 31.122012r. 3a mpemsuncasBaHe B OTYeTHaTa BaayTa Ha
fapuyHUTE MO3UIMI B UY>KAECTPaHHa BaayTa €, KakTo cAeApa:

EUR  1.95583

IIL. TIPMAATAHA CUHETOBOAHA ITOAMTHUKA
Hetexymu (AbarorpaitiHm) ak TuBU

1. Hemarepraanu akTuBu

1.1. Kato gparoTpaiinyu HemaTepuaAHU aKTHBM B OMMUMAN{OMO Ce npednpusmue ce TpU3HABAT
NpUAODUTHTE M KOHTPOAMPAHH OT HPEANPUATHETO YCTAHOBUMM HepUHAHCOBH PECYPCH, KOUTO HAMAT
¢usnuecka cyberannms, ca che ChIECTBEHO 3HAYEHNME TIpY yroTpeBara uM I OT M3MOA3BANCTO MM Ce
OUaKBaT MKOHOMMYECKM M3TOAH.

AKTHBH, Ha KOMTO LleHaTa Ha npuAoOMBaHe e eKBHBaAeHTHa uau Haasuiuasa 700.00 aesa ce
KarnuTaAu3mupar.

1.2. Pasxoaute 3a A@IHOCTU 11O pa3BUTHE, PE3YATATHTE OT KOUTO CE U3IT0A3BAT 3a [IPOU3BOACTBO
W peaansanys Ha HOBM MAU IOAODpeHMe Ha CBIIECTBYBAI[UTe NPOAYKTH MAM IIPOLecH, ce
KanuTaAu3MpaT, KOTaTo ca HaAule OOeKTHMBHM AOKa3aTeACTBa, 4e MPOAYKTHT MAM IIPONECHT €
TEXHHYECKH I HKOHOMMYECKM peadAM3upyeM 3a IeAlTe Ha IIPOM3BOACTBOTO MU IIPpeAlIPHATHETO
pasroaara ¢ AOCTaTBYHO pecypcH, 3a Aa pUHAAU3UPaA Pa3BUTHETO.

Kanuraausupanute pasxoAm BKAIOUBAT HalpaBeHUTE Pa3xoAu 3a MaTepuaiM, AMPEKTHO
BAOXKEH TPyA M ChOTBETHaTa MPOIOPLHMOHAAHA YacT OT HENpPeKuTe [POM3BOACTBCHM PasXOAN.
Ocranaaute pasxoAu 3a pa3BuTHe ce IPU3HABAT KATO Pa3xoA B MOME! il Ha TAXHOTO BhL3IMKBaHE,

Kanuraausupanure pasxoAn 3a pa3BUTHe ce OTYMTAT N0 CeDECTOMHOCT, llamadeHa ¢
HaTpylaHaTa aMOpTH3anis 1 3aryon or obesleHka.

1.3. [TerpBoHayaAHO BCEKM ABATOTPacH HEMATEPUAACH aKTHB CE OIICHABA, KAKTO caeABa:

a) Ilpu aocraBka OT BBHIIEH AOCTaBUMK — IO lieHa Ha upuAobHMBaHe, IOKylata IeHa
(BKAIOYMTEAHO MUTATA U HEFL3CTAHOBUMMTE AAHBIIM) M BCHYKH TTPEKH Pa3xoAu.

Korato npuaobusaneTo e cBbp3aHo ¢ pa3cpoyeHo naalaHe Ha TsbpAa Ga3a, pasamukara MexAy
cerairHata CTOMHOCT Ha BCHMYKM ILAAIIAHMA M CyMaTa Ha BCHYKM ILAAIaHNMA ce NMPH3HaBa 3a AMXBEeH
pa3sxoA npes nepuoia Ha pascpo4yeHo naallaHe,

Koraro npmaobupaHeTo € CBbpP3aHO C PpasCpoO¥eHO MJalljaHe Ha IpoMensmnia ce 0a3a,
ITbpBOHaYaAHaTa OlleHKa ce onpeAedd NpudAM3MTeAHO CchoDpasHO 3asMCHMOCTTa Ha 3aj0XeHaTa
npoMsHa Ha Dazara.

6) ITbpponavaaHaTa OlleHKa Ha Ch3AaAeH B IIPeANPHUSTUETO HeMarepuadeH akTus ce onpeaeas
[0 HauMH, MAGHTHUEH HA BLINpPHETHs 3a OlpeAeasHe Ha ceC.CiofHOCTTa Ha IIpou3BeAeHaTa
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MPOAYKLSL B HPEATPHATHETO M IIPCACTaBAsBa COOPBT OT PasxoAMTe, M3BbPIIEHN A0 MOMEHTa, B
KOIITO HeMaTepuaAHMAT aKTHB 3a 11PL.5 BT € IOCTHIHAA KPMTepHuTe 3a IIpH3HaBaHe.

) [TLppoilayaanara OlleHKa Ha HeMaTepHaAeH aKTHB, I0AyYeH B pe3yaTar Ha Oessb3Mes’AHa
cAeAKa, ce onpeAeas o crpaseAAnBata My CTOMHOCT.

I'} ]'I'j,.p:;::anat{amm'ra OllgHKa Ha HEMaTepHaAeH AKTHB, HD}IY‘{EH B pE;’:yﬂTaT Ha al]OPTHa BHOCKa IO
peaa Ha THProsckus 3akoti, ce OnpeAeas 1o CToiHOCTTa My, npuera ot cbaa u ot OC 1a Apy»xecTsoTo.

A) Tlo cupaseaansara CTOMHOCT Ha NOAYYeHMs aKTMB — NPHM 3aMiHa MAM YacTH4Ha 3aMsiHa
Cpelly HeCXOACH HCALATOTPAeH MaTepMaleH akTUB MAM APYTH aKTHBI;

E) l_l'hpu(maqamia'ra OIICHEKA Ha ]'!E'MHTEPH&A'E'H AKTHB, ﬂpli,ﬂ,(}ﬁ}l'f H I[IpH3HaT B
Ou3HeckoMOMIIaIMA € HeropaTa CllpaseAaMBa CTOMHOCT B AGHS Ha NpHAODUBaHETO.

1.4. TocaeasaiuTe pasxoAm 110 ABATOTPaliHITE HeMaTepHMaAHM aKTHBM C€ KaNMTaAM3MpaT,
KOTaTo 4pe3 TAXHOTO peaauMsupale ce ybeandasa ObaelllaTa MKOHOMMYECKa M3roAa HaA Tasu OT
ITbPBOHA4YAAHO OliCHeHaTa CTaHAapTHa eQeKTMBHOCT Ha ChIIIeCTBYBaIIMs aKTHB.

Benuxn APYIH IMOCACABAAN PasxXoAl, B T.4. M 3a lIUM’bP)KaHC Ha Il'bPBOHa‘ladl'{O Yl:TaHDBEHaTa

craHn.ap'ma L‘(IIL‘K'I'HHHOC'I' ce INpH3HasaT 3a pasxoA B liepuoAa, 1pes KOMTO ca HEIIIPFIBCIIII.
PHZHL(),{'I,I-I ¢ 3a VCLBELPpHICHCTBaiie, T.C. TC3M, KOMTO BOAAT A0 VBeaAHMYapaHe Ha O4YakKBaHMTE
HKOHOMMYCCKI H3roan CHpAMO e II'bpPBOHAYaAHO oleHenara C'ra}l,a.ap'ma E‘(IJEKTI:IHHOCT Ha

CI;I.L[CC‘T'B}’BHL‘LLII}I aKTHB CC O'FPBS}I]]E‘IT KaTo }’JiCAI'I‘[QHI‘EE Ha OT4YeTHaTa M}’ CTOHHOCT I:II/IIi KaTo OTACACH
HeMaTepHaAell akTHB).

1.5. BpemeHHOTO wu3BeXKaaiie OT ynorpeba Ha AbATOTpaifHUTE HEMaTepHMaAHM aKTHBM
(KUIICGPBHP&I!L‘) cc Nnpuaara no OTHOWEHHME Ha aKTHMBM, KOMTO HE C¢ 1N0A3BaT B acfmoma Ha
NMPeAn pHATHETO 3a IepHOA, He Mo-KpaThK 0T 12 (aBaHaaeceT) meceria.

3a 1epuoaa 1a Komcepsals Ha aKTHBUTE He e HAYNCAABa aMOPTH3AIMA.

KbM  Kolcepsanmst Ha AbAIOTpaiinM HemMaTepHMaAHM aKTHMBM C€ MNPHUCThIBA Ha Dasa
MKOHOMMYECKA ODOCHOBKA U B3EMAIIC Ha pellicHUe 32 KOHCepBaluATa, 114aH ¢ KOHKPETHH TIPoLieAypH
3a OCBLLECTBABALIC 11a KOHCepBalusiTa, M3UCKBaHMATA, IPY M3ITbAHEHMETO Ha KOMTO Iile Cé OChIeCTBH
MOBTOPHOTO BWLBCHAAHE Ha aKTHBHTE B ylm'l'pcﬁa_. KakTO M HpOI']—]OBa 3a OCBLUECTBABAHCTO HA Te3Mn
M3MCKBaHMSI, %3

1.6. AmopTuaanus

AmopTusanysira ce HauNCAsBa i1 TIpU3HaBa Kato pasxoa B Oryera 3a NIpHUXOAMTE I Pa3XOAUTE Ha
Gasa AMHENHMA METOA Bb3 OCHOBA Ha,YaKBaHis CPOK Ha M0AC3eH KHBOT Ha AbATOTPAHITE aKTHBIL.

AMopTusanuara Ha AbATOTpaiiHNTe HeMaTepMaAHU aKTHBM CE€ HA4MCAsIBAa OT Mecella CAeABalil

MecCella Ha FERCHAAHETO UM B eKCILAOaTal M.

2. Abarorpaiuy MaTepMaAH1 AKTHBM

2.1. Kato ALATOTpaiiHM MaTepHaAHM AKTMBM B OMMUMAIAMO ce npednpusniue ce TpeTHpar u
[IPHSI-!&HH']' [IPI-E{L()EII‘I']']—I'l'E I NpUTeAaBaHK OT IipEﬂ.]Ipi-lﬂTI—iETD YCTaHOBMMM I]E(;)I-II[E’IHCOHH PGC}’PCH,
KOHTO Ce OvYakKia Aa 6'I:AEI'I' H3N0A3BaHM opes Iopede oT eAnMH OTHETeH TIepHoaA, HumMmar HaTypaAHO-
BelecTseHa popMa M ce M3N0A3BaT 3a IPOM3BOACTBOTO M/MAM AOCTaBKaTa/ npoAak0aTa Ha aKTHBM
MAH YCAYTH, 32 OTAABAHE 1104 HAaeM, 32 AAMUHUCTPATHBHM MAM 33 APYTH 1IeAM.

AKTHBM, 11a KOMTO lleHaTa Ha IpuAoDuBaHe e ekBmBaAeHTHa MAM Haasuiuasa 700.00 aesa ce
Kﬂll]'l'l'adl-m}lpﬂ'l'. x

CroiftHoCTTI13 npar 3a A‘J,Alu'r"-paﬁlil-n‘e aKTHBM A0 Kpasd Ha NpPeAXOAHNA Nepuod, CbrAacHO
CHCTOBOANATA 1HHOAUTHKA Ha ApyecTsoT0 e Oua 500.00 aesa, Ho pbprosoacTBoTo Ha EBPOIPYIT O0A e
npenernao, ue or 01.01.2008 Toit ne 6bae npomenen or 500.00 na 700.00 aesa. He e npuaoxen
CBOTBETHMS MOAXOA 32 IIPOMsiHA H&:CYCTOBOAHATA MTOAUTHKA, Thil KaTO KbM HAual0TO Ha OTYETHMS
HEPHOA B APYKCCTBOTO HAMA HaA MUHM ADATOTPANHM aKTHBM CbC cToiHOCT oA 700.00 aesa.

2.2. [Irpsonadaaio BCeKM ABATOTPaeH MaTepualeH akTMB ce OLIeHsBa T10 11eHa Ha NPHAODHBaHe,
KOATO Ce ONpeAeAs, KaKTo caeapa:
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a) ITo nenara Ha npuaobusane - [IOKyIIHATa 1leHa (BKAIOUMTCAHO MMTATa U HeBbL3CTaHOBHMHTE
AAHBIM) M BCUUKM Tpekn pasxoam. Korato npmuaobusaiero e CHBLP3aH0 C pascpoucHo IAaliaHe,
paamma'ra .‘«-‘IQ)K,#.’I,)’ ceramHara CTOMHOCT Ha BCHYKH nmAaamaHma M C}-"MEI'I'EI Hada BCHYEKM IlAQIllaHMA Ce
MPH3HABA 32 AMXBEH Pa3XoA Mpe3 [IepHoAa Ha pa3cpoUYeHo MAalaHe.

6) CeGecroiiHocT - KOTaTO €a Ch3AAACHM B HPEANPUATHETO (Ha TpaBeHUTE pasXxoAu 3a
Marepualau, AMPEKTHO BAOXKEH TPYA M CLOTBETHaTa NMpONOpPLKOHAAHA YacT OT HelpeKnTe
In p[)I-IL.’-BOAC'I'BCI I p&;iXO,{LH].

8) CripaBeAanBsa CTOMHOCT - KOTaTO €a [OAYYeHN B pesyarar Ha fe3rn3Me3Ana cAeakKa.

I‘) l'[o OIIeHKa, []PH(‘,‘T& OT ChAa M OT OC Ha Apy}KECTIi(TI‘O MAIC BCHMMKIL. []pL‘KII pa.'sm,ur = KOraTo
Ca MoAyYeHM B pe3yATaT Ha allopTHa BHOCKa 110 peaa Ha Tuprosekus 3akoi.

A) Ilo cnpaBesauBaTta CTOMHOCT Ha MOAYYEHNS aKTuB — IPM 3aMAHA MAM 4acTyuuia 3aMaHa
CPEI]].:)' HecxXxoAeH A'bAI'D‘TpﬂEH MaTOPI‘IaAGH dKTHB MAM .d,p_‘y'l'ﬂ dKTHBIH.

e) I'lo BaaancoBa croitHOCT Ha OTAaACHMA AKTHB — NpH 3aMAHa Ha 1MoA00eH akTHB, KOHTO HMa
CX0AHa ynoTpeda B chifaTa cepa Ha CToNaHCKaTa ACHHOCT 1 CXOAHa CIT paBeAAuBa CTOMHOCT.

2.3. [locaeaBauire pasxoAn 1mo ABATOTPaiHITE MaTePHAAHN aKTUBH Ce KallMTaAH3npar, Koraro
‘-IPES TAXHOTO PQﬂAI‘ISHPBIIE ce }'BCAH‘-IE[BB ﬁL,-iema'ra HKOHOMMMCCKAa HM31I'0Aa ilaa Ta3M oT
I'bpBOHAYAAHO OllCHeHaTa CTaHAApPTHA eeKTUBHOCT Ha ChINCCTBYBAIIs aKTHB.

Benuku Apyru nocaeasaau pasxoau ce IpH3HaBal 3a pasxoA B IepnoAa, 1pe3 KOHTO ca
HEIIIPHBE‘HH.

2.4, CAE}L IThpIiOHa'-IaAHO'I'U ]'[pI'IBHﬂBaHE KATO aKTHB BCCKHM .a,'r.m'-::-rpaeu MEIT(.’PIIHA(_‘IE 4KTHB Ce
OTYHMTA 10 LeHa Ha IIPPIAOBI-IBBHE, HaMaAaeHa ¢ HAUMCAEHHTE amop'r:l.;a:mu " [ra'rp}rnaua'ra 3&1‘}'63 oT
oDesLieHKa.

2.5. BpemenHoTo m3Bexxaane oT ymorpeba Ha ABATOTDAIIMTE MaTepHaAny aKTHBH

(koHcepBupaHe) ce npmaara Mo OTHOIIEHME Ha aKTHBM, KOMTO ' € I'042BAT B ACHHOCTTA Ha
NpeANPHATHETO 3a IEPHUOA, HE 1I0-KpaThK oT 12 (ABaHaAeceT) Mecena.

3a nepuoAa Ha KOHCepBalMs Ha aKTUBUTE HE @ HAUNMCASIBA aMOPTH3ALIMA.

KbM KOHcepBalms Ha AbATOTpaltHM MaTepHMaAHM aKTUBH C€ IIPUCTHITBA Ha Da3a MKOHOMMYECKA
0DOCHOBKa o B3eMaHe Ha pl!Ll.[(_‘I'[I‘IE' 3a KOI‘TCCPB&HHHTE], IIaaH cC KO]IKPQ'I'EIII IEP()II(?A}"pII 3a
OChILEeCTBABAHE Ha KGHCEPB&][HHT&, M3IMCKBaAHHMATA, l'[pI-i M3MMEAHEHMETO Ha KOMTO II¢ CC OCBIIEeCTBM
MOBTOPHOTO BhBEXKAAHE Ha akTHBMUTE B ynorTpeba, Kakro 1 IIPOrHO3a 3a OCBIICCTBABAHCTO HA TE3N
M3NCKBaHIMSL.

2.6. AMopTu3anus

AMOpTH3aLMATA Ce HauMCAsABa U TIpM3HaBa KaTo pasxoA B OTyera 3a IPUXOAMTE 1 Pa3xoAMTe Ha
6&3& AHHENMHUA METOA b3 OCHOBA Ha OMaKBaHMA CPOK Ha I10Ae3eH KMBOT Ha AT)AT‘(')TP&IU{I!H'['Q AKTHUBI.

JeMATa M BpeMEHHO M3BeACHUTE OT ynoTpeda aKTHBI He ce aMODTU3NparT.

AMopTH3anuATa Ha ABATOTpPAHUTE AaKTHBM CE€ HadMCASBA OT Mecella, cAeABall Mecella Ha
BBBEXKAAHETO UM B €KCIIAOATAITIA,

3. MHBeCTHIIMOHHN MMOTH :

3.1. Ka’ro MHBCCTHIMOHHM MMOTH B OMYUMANLOMo ce MIIJE{}H;JN}HH‘HL' ce 'I'pUI'[IPEI'I' H ltpu;}llalia'l'
aKTHBHU (3eMsA MAK CTPaAa, MAM YacT OT Crpaja, MAM U ABeTe), 10 OTHOIICHNE Ha KOMTO ce 0DeKTHBIpa
]'[P(?BI-[LU.'EHH(! Ha reHcpmpaHe‘ro Ha l'lpl-‘IXDﬂ,I’I OT HaeM MAH 3a yﬂemmanaue CTOMHOCTTa Ha KallMiTaAa,
KOETO i OTAMYABa OT MMOTUTE, [10A3BaHN OT NPEANPUATHETO M OT UMOTHTE, AbPXKaiu 3a 11pojaxda
B X043 Ha oDMYaHaTa MKOHOMHMYECKa AefHOCT.

3.2 H‘hpuonaqaﬂnu BCEKM MHBECTHIIMOHEH MMOT Ce OIIeHABa I10 IleéHa Ha IIpILrl()("-)IIH-aHE, B T.M.
pasxoAMTe 110 cAeAKaTa:

a) I'lpu npnaobusane upes MOKyNKa - LieHaTa Ha NpuAOOHUBaHE, 1IOKYIIHATA 1ieHa (BKAIOYMTeAHO
MIfTaTa If HeFb3CTAHOBMMITE AAHBIIM) M BCHUKIM Pa3XxoAl, KOMTO MOIAT IIPAKO Aa ObAAT OTHECEHM KbM
nokynkara. Korato npuao6usatero e cBpp3aHO ¢ pa3cpoueHO IAaujane, pa3aMkKara MexAy cerariHara
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CTOMHOCT Ha BCHYKHM [1AAILlaHMA M CyMaTa Ha BCUYKM ACFICTBUTEAHM IAalllaHiA ce IpHM3HaBa 3a AMXBEH
PasxoA 1pes 1nepnoja Ha pascpoucHoO ItAaiiaHe.

0) Ilpu npuaodbusane upes CrpOMTEACTEO IO CTONAHCKM HauMH — [eHaTa Ha npuaoOusaHe Ha
JAartara, Ha KOsI'10 CTPOUTEACTBOTO e 3aBLpIIeHo.

B) Ilpu npexsnbpAsHeTo Ha ApPYr BHMA MMOT B MHBeCTMIIMOHEH MMOT - CTOMHOCTTa, paBHa Ha
DaaaHCcOBAaTA CIOMHOCT HA UMOTA, 110 KOATO Ce € 0TYHTAA A0 MOMEHTa.

r) Koraro misecrMmumoHHMAT HMOT € 1I0AYYeH B pedyaTaT Ha Oe3pb3Me3aHa cAeaka — IO
crpapeAAnBa CroMIOCT.

A) IIbppona4aaHOTO OIEHARALE HA MHBECTHMIIMOHEH MMOT, NOAYYEH B pe3yarar Ha anoprHa
BHOCKa 110 peAa Ha T'sproBcKusA 3akoid, ce OCHIIeCTBsABa 110 CTOMHOCTTa MYy, npuera ot cbaa u OC Ha
APYKeCTBOTO. 2

3.3. [Mocaeasammure pasxoAM IO MHBECTUILIMOHHH MMOTH Ce KanMTaAM3MpaT, KOraTo BOAAT A0

yBeAaniapatie Ha OHakBaHMTEe HKOHOMMMECKM M3TOAM CIIPAMO ITEPBOHAYaAHO IIpeABHMACHHNTE.
Benukn APYTIH IoCAeABaal pas3xoAll CC IIpH3HaBaT 3a pasxol B NepuoAa, npes KOJTO ca
HallpapBeHH.

4. PrHATICOBY MHCTPYMEITTI

4.1.3naunmun  uHAHCOBM pPUCKOBE OT TIJeAHa ToyKa Ha ¢uHaHcoBaTa CTaDMAHOCT Ha
NpeAnpHuATHETO:

C oraea AcitHOCTTa Ha NPeANPMATHETO Ca HaAMIle NPeANIOCTABKM 3a AMXBEH PUCK M KpeAMTeH
PICK, KOUTO A3 OKa’KaT BAMAHUE FLPXY OnlepaTHBHAaTa My A€IHOCT.

Bhupexkn 1oBa, NpeANpMATHCTO He M3M0A3Ba (PUHAHCOBM MHCTPYMEHTH (AepHMBATHBM) C 1leA
MHUMU3HPAHC Ha HOTEHUMAAHUTC MOCACACTBIA OT ChUIECTBYBal[Te MaKPOMKOHOMMYECKI I APYTH
HOBHI MakpOMKOHOMMYECKH aKTopu.

4.2. By3ipucta B 1PeANpHATHEIO IOANTIKA OTHOCHO (PMHAHCOBUTE MHCTPYMEHT:

[Tokynkara na puHaHcoB MICTRYMEHT CE IPU3HaBa O MeTOAA AaTa Ha ypeXKAaHe.

Kaacuduxars

[Mpeanpuarnero kaacupuumpa ¢uHAHCOBMTE CHM aKTMBM KaTO  KPeAMTHM M B3eMaHus,
BB3HUKHAAM I'bPBOHAYAAHO B NPCANIPUATHETO, T.e Ch3AaAeHM OT AMPEKTHO NpeAOCTaBsiHe Ha napw,
CTOKM MAM YCAYTH.

lpeanpusituero xaacuduipa (puHaHCOBHMTE CHM NAcMBM KaTO BL3HMKHAAM IThPBOHAYaAHO B
NPeANpHATHETO, T.€. Ch3AAACHN OT HIPEAIPUATHETO NOCPEACTBOM AMPEKTHO IoAyvaBaHe Ha Mapw,
CTOKH MAM YCAYIH.

ITbpsonauaana orenka

OuHAHCOBMIT AKTUB CE 3a4MCAABA IO 1leHa Ha NpuAoOMBaHe, KOATO BKAIOYBA: ClpaBeAaMBata
CTOJHOCT Ha A3/eHOTO 32 HEIr0 BAOXKCHME M PazXoAMTe IO M3FbpIIBAHE HA CACAKA ¢ (PHMHAHCOBMS
MHCTPYMEHT.

PHCKOBE, CHRpP3anl C BAMAHHETO Ha.C.

QuuaHCOBMIT Nacun ce 3.;:_1;11("._,1_;;1;3 IO 1eHa Ha l'.E]II!lfl»’.‘l.':)lf'JId13.3]]41!‘.?r KOATO BEAIOYBA: ClipaBcAAMBaTa
CTOMHOCT Ha 110AYYCHOTO 3a tiero ‘SAvxenme u pasxoAuTe 110 M3BbplIBaHe Ha cAeAKa ¢ pPMHAHCOBMA
MHCTPYMEHT. ;

IMocaeanania onenka 1Y

(PuHaHCOBM aKTMBM - xpem-rrii 1 B3eMaHMA, BB3HMKHAAM ITHPBOHAYAAHO B NpeAnpuaTHETO C
¢ukcupari naAcyK u HeALPIKAHM 32 THPIYBale U MHBECTHLIMM, AbP>KaHU A0 HACTBIIBAHE HA I1aAEeX - 1O
aMOPTH3MpPyeMa CIOMHOCT 4pe3 M3M0A3BaHC Ha MeToAa Ha edeKTHBHATa AMXBA, KOATO CTOMHOCT ce
KOpUIMPa C BCIKAKBY OTUMCACHMS 32 oDe3lenka u HechOupaeMoct.

DuUHAHCOBM 11ACHBY, BB3HMKHAAMTE IILPBOHAYAAHO B NMPEANPMATHETO — MO aMOpTH3upyema
CTOHHOCT.

-n_')!

ObBesiterika 1a GMHAHCOBY aKTHBYI
KbM aatara Ha (puHaHCOBMA OTYET (PMHAHCOBMTE MHCTPYMEHTH Ce IIPOBePsABAT 3a ODe3LIeHKa.
Obesnenkara na ¢QuHaHCOBMTE aKTHMBYM, KAaCHMPUIMPAHM KaTO KpeAMTH M  B3eMaHums,
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BFBE3HMKHAAM IThPBOHAYAAHO B MPEANPUATHETO, CE€ OTUMTA KaTo -1'c£$!1i111 ¢unancosn upuxoan man
TeKyI{¥ pMHAHCOBU Pa3XOAM. e B
Beanpuernre kpurepuu 3a obe3eHka Ha B3eMaHUs OT KAUEHTH ca mé,a,mne:
¢ l3TeKkbA CpOK 3a nmoracsBaHe OT KOHTpareHTiTe Haa 180 AHu;
* (bsaBABaHE Ha ANBKHUKA B HECLCTOATEAHOCT AN AMKBUAAINA;
¢ VBIreAHMTEAHOTO NIPOM3BOACTBO CPElly AABXKHHMKA € IpeKpaTeHo, 6c3 s3eMaHeTo
Aa 6bAe yAOBAETBOPEHO;
s Apyru (no npeyerxa na pokosodcmeomo caed nucmeno obociosasaiie)
[IpeanpuaTHETO € OIIpeAeAnAO CAeAHMTE IIPOLIEHTH 3a 0De3lleHKa Ha B3eMaHusTa:

¥eo

* 50% 3aB3emaHms, npocpodeHn Haa 360 AHM
e 100% 3a npocpouyeHM B3eMaHHA OT AABXKHHMIM B HECHCTOATCANOCT WMAM
AUKBMAAQLIIMA.

OTrmmcsane Ha GMHAHCOBM MHCTPYMEHTMH.

I—Ipe;l,n P'[-ISITMQTO OTHMCBA M3IAA0 UAN YAaCTUYHO CIJHHE!HCCIBH'I'(? CH MHCTPYMCHTH (llK.ﬁl IOUNTCAHO
IIPUI-'ILSTH‘-IEU.(HTE oT 06(‘.‘3“(‘!‘10[—1“){} EAMHCTBEHO KOTaTo AOI‘GHOPEHH'I"‘."'-][PHBB _ﬂ_rl[I 3aABAXKCHNA 110 TAX
E'bAﬂT noraceHmM. nDC.‘IE,d,HUT{J € HaaAMIe NpHM. peaau3n PaHE H;"! lipapaTa MAHM Ypoxadane Ha
3aABAKEHHMATA;, OTKa3 OT [TpaBaTa HMAM OTMEHAHE Ha 3aAbJAXNCHMATA, M3ITHYaHC Ha CpOKa 3a
Peaan3MpaHe Ha ITpaBaTa MAK 3a ype}!{AaHE Ha 3aAbAXKEeHNATA.

5. Ceppsanm ama

EBPOI'PYII 00/ uma OTHOIIIEHIE Ha CBBP3aHO ANIIE ChC:
v coOCTBEHMIIUTE Ha APYXKECTBOTO:
s CHHAAHA XOAAMHT AA
*  KATA AMMMWTPOBA TOAOPOBA
e BEAAA TPEMA 004

¥ COpeaAnpuATHATA 1104 0O KOHTPOA Ha CHMMAAHA XCAAUHT AA:

. PYAHMAHA 004

. PHUBHAAHHTI EOQ4
. BEAAA EOOA

. BAHH 004

I—IFEAHPHHTHBTD CBITO TakKa MMa OTHOINEHME Ha CEBP3aHO ANLE C YVIIPpaBHMTEAMTE Ha CLITOTO:
. AKVYAUAH TEOPTMEB HAYEB
. KATHA AMMHTPOBA TOAOPOBA

KakKTO M CbC CACAHUTE APYXKECTHa:
» [IPMBAT A4
« BEPTO 0OO4
*  COAAPHC 2000 004
s CHMAAHA ITIPOITBPTHC A4
s  CHHAAHA ITPOITBPTHC ACETC 004
* PEHT-A-KAP EOO4
s  MEPHTAHM XOAAMHI A4
= BBATAPCKM AOHA EOOM
»  BBATAPCKM KOPABEH PETUCTBF A4

6. CToxOoBO-MaTepMaaHM 3ariacu

basara za OIcHABaHE Ha CTCIKﬂBﬂ-Ma'l‘CpHa:’il-lHTﬁ 3aliacu e HD—HJIICKElTa OT AOCTaBlialTa M HETHaTa
pcaausnpyema croitnocr. HetHarta peaaManpycmMa CTOMHOCT npeacraBAdBa npcmnmarae.uam
MPOAAXKHA IIeHa B HOPMaAHMA XOA Ha CTOIaHCKaTa AGHHOCT, HaMaAeHa ¢ MpUGAM3UTEAHO OLleHeHHUTe
HEODXOAMMM pasxOAM 3a 3aBFbplliBaHe Ha IPOM3BOACTBEHMA IMKLA M Te3n, HeodXoAuMH 3a
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OCBINECTBABAlIC Ha ITpoAakDara.

Ilpmaaranuar MeETOA _3a OI7JCBaHe Ha CTOKOBO-MaTepuaAHuTe 3amacy Mpy TAXHOTO
norpebAeHME € HPENOPLUHMICANIR 710X00 - CTOKOBO-MaTepHaAHUTe 3aracy ce OTHHCBAT 110 MeToAa
Ha KOHKPETHO OllpeaeAeHaTa CTOHUCT, KOraTo TAXHOTO MoTpebaeHMe 3acira KOHKPeTHM MapTHAu
MNpOM3BOACTBA, IIPOCKTH MANM KAMCHTI.

Koraro msiMa ycaosus 3a lipuaaraHe Ha MeTOAAa Ha KOHKPETHO onpeaeAeHaTa CTOMHOCT ce
nmpMAara MeloAa Ha cpegHonpereracHara croiHocT. CpeaHaTa CTOMHOCT €€ M34YMCAABA CAeA BCAKO

NOCTEILACHHE.

7. Tobproscxkut M APYry B3eManms
T’bpl’DEEKHTE n Apyru B3eMaHMA Ce OTYMTAT IO TAXHATA E.MOPTHEI‘.IP}’EME. CTOMHOCT, HaMaJAeHa
Che 3aryon oT obe3IeHKa.

8. Ilapy u 1apuyiM CKBMBAACIITH
l_lapHTe H napnqnm‘e CKBMBaJAEHTH BEKAIOYBAT HaAMYHM napw—um HaAMYHOCTH 41
pasnaaniaTealni CMOTKHN B DaHKH.

9. OBe31ie1IKa Ha aKFVBH - piiif

Gaaancosara cromnocr Ha akiusure Ha EBPOIPYII OOA, ¢ M3kalO4eHHMe Ha CTOKOBO-
MaTepMaAHMTC 3allacy, ce Ipepasr4e)kAa KbM BCAKAa JaTa Ha M3roTesiHe Ha Daaanca, ¢ 11ea Aa ce
nAeHTH¢NINPa HAAMYMETO MAM HE 1A IPH3Hany 3a obeslieHka.

B cayuait, ue ce ycraHosu HaAMuMe Ha npusHaiy 3a obe3lleHKa ce NpaBy NMpUOAM3UTeAHA
OLICHKA Ha BB3CTaliOBMMaTa CTOMNIOCT Ha ChOTBETHIS aKTHB.

3aryba o1 obGesleHKa ce IIpu3lasa BUHAIM M eAMHCTBEHO B cayyaii, ye GaaancosaTa (nmpeHocHa)
CTOMHOCT Ha CAMI aKTHB MAM IPylia aKTHMBM, IeHepupalila IapuyHu MOCTBILAEHHU, YacT OT KOATO e
TOI1, IPEBUIIaBa 1ICIOBATa BL3CTAlOBUMa CTOIHOCT. B To3u cayyaii GaaancoBata CTOIHOCT Ha aKTHBa
ce HamaAs Ypes OIpasABaHeTO KaTo TeKyll] pasxoA 3a AeifHOCTTa Ha 3aryDa or oDeslieHKa A0 pa3mepa
Ha HeroBaTa FLiCTalioOBMMa CTOMHOCT.

10. damrpiin oT rewaabara

AaHBKBT BLPXY nevyaabara 3a roAMHaTa IpeACTaBAsfBa TEKYIM M OTCPOMEHM AaHbilM. JaHBKBT
BhpXy newaabara ce nmpu3Hasa B Omma 3a IPUXOAMTE U pa3zXxoAMTe C N3KAIOYEHME HA TO3M, OTHACALL
ce A0 CTaTHM, KOUTO ca’ rrp;:‘nra"m '.;.uI]JeK'I'I-IO B KallMTaAa, KaTo B TO3M CAyYall TOM ce MpeACTaBs B
Kanuraaa.

Texyuusit AaIrbK €a OuaKBalnle AaHbYHM MAalllaHus BbpXy obaaraemara nevaada 3a roAMHara,
NpHAAraiku AaifLMHHTE CIaBKM B €113 KbM daTaTa Ha M3roTesiHe Ha DadaHca M HAKOM KOPEeKLMM Ha
ALAKUMMA ARITBK, OTHACATI[M CE 32 TIPeAXOAHN TOAMHH.

OrcpouctinsiT AaHbK € HaYMcAeH Kato ce lipuaara 5aAaHCOBHS METOA M Ce OTHACH 33 BpeMEeHHHTe
pasAuKH Mexay DaasancosaTa CTOMHOCT Ha aKTHMBMTE M TacHMBMTE 3a LIEAMTE Ha CYETOBOAHOTO MM
oTynTaHe u BasaHcoBaTa UM CTOMHOCT 3a AarbyHM Hean. PasmepsT Ha OTCpoYeHMs AaHbK € OCHOBaH
Ha OYaKBaHMi Ha4MH Ha peaaAM3alla Ha aKTHBMTE MAM ypeXKAaHe Ha MacuBiTe, KaTo ce Ipuaarar
AAHBYHUTE CTAaBKM B CUAA KbM AATaTa Ha M3TOTBAHe Ha DadaHca MAM Te3M, KOMTO ce o4aKsaT Aa ObaaTt
B CHAa cAeA HC.

AKTHB 110 OTCPOYEHN AAHDLIIM CC HAYMCASIBA CAMO A0 pasmepa, A0 KOJNTO € BL3MOXHO Obaelna
obaaraema neuaada Aa GbAe HaAMYHA NIPU YCAOBUE, Y€ HEM3IIOA3BAHUTE AAHBYHM 3aryOm u KpeauTn
Morat Aa GpAar usnoassanu. OrcpoueHnTe AaHBYHM aKTHMBM Ca HaMaJeHM C pa3Mepa Ha Te3H, 3a
KOUTO ObAeliara M3roAg e E_lmm' 1c BeposATHO Aa Obae peaamsupana. Henpusnature axtusmu no
OTCPOYCHH AANbLIM M Ga?na}:cona'ramcmm{oc“l Ha I[IpM3HATHTE AKTMBM IO OTCPOYEHHM AaHBIM ce
NpepasraexAaT KbM AaraTa Ha BCEKM (MHAHCOB OTYET, 3a Aa Cce NpelleHH OTHOBO CTEleHTa Ha
BEPOATHOCT Ad 1Ma AOCTaThYHHU 5’1;4911.114 AAQHBYHM Ie4aady, cpenry KOMTO MOXe Aa Ce NpucnaaHe
Hamaasemara BpeMeHHa Pa3auKa, AalbyHaTa 3aryda mayu AAaHbYHMA KPeAuT.
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[lacus 1o OTCpOUeHM AAHBIM Ce MPHM3HABA 3aABAKUTEAHO 33 BCUUKHM BE3HMKHAAU 0BAaraemu
BPEeMEHHH Pa3AMKH.

11. Aoxoau Ha rlepcoHaaa

B npeAnpusTHETO Ca peaausupar M HauMCASBAT CYMIU 3a KPAMKOCPounu d0x0du 11a 1lepcoHaa -
OHE3M AOXOAM Ha IIepCOHadAa, KOMTO CTapaT Hall'bAHO M3MCKYeMM B paMkuTe Ha 12 Mmecella caea Kpas
Ha MepuoAa, B KOMTO IIEPCOHAART € II0A0XKMA TPyA 3a TAX.

[TpeanpusaTiero npusHasa KaTo 3aAbAXeHHe HEAMCKOHTHpPaHaTa CyMa Ha OLEHCHITC pa3XxoAu
O IAaTeH rOAMIIEH OTIIYCK, OMaKBaH! A2 ObAAT 3allAaTeHM Ha CAY>XKMTEAUTE B 3aMsHa 11a TPYAa MM 3a
M3MHHAAWA OTUYETEH ITIEPHOA.

12, Amsuur

12.1. Axmusu no gunancosoobevpsanu dozosopu

AKTHBHM, HaeTu [0 cbm-laﬂcomoﬁn*bpsazm AOTOBOPM, 3a KOMTO MpeAlpusTHCTO I0eMa
3HaYMTEAHa CTeMeH BCHYKM PUCKOBE M M3TOAM, CBBP3alu ChC cODCTHEHOCTTa BLPXY axTuBa, ce
Kaacuguuupar Kato GUHAHCOB AM3MHI.

B HawaaoTO Ha AM3HHIOBUA AOrOBOpP KaTO 3aAbANKeHMe ce OTdIrIa onpedcAeHala B AOropopa
ob111a cymMa Ha HaeMHMTe I[1AAL[aHIs.

AKTHBMTE, NPUAOOMTH upe3 (PUHAHCOB AM3MHT CC OTYMTAT NpM MbpPBOHAYAAHOTO UM
Npu3HaBaHe ¢ pa3Mep, KOWTO B Ha4aa0TO Ha AM3MHIOBUA AOTONOP € paBeH Ha clipaseAAMBaTa
CTOMHOCT Ha HaeTHA akKTHMB MAM, aKO € MO-HUCBK - MO ceraimiHATa CTOMHOCT Ha MUHUMAaAHHTE
AM3UHTOBU MAATAHMA,

Pazaukara MEXAY cClipaseaanBaTa CTOHHOCT MAM CTOMHOCTTa Ha MMHMMAaAHMTC AM3MHTOBH
nAamaHms 1 olpeAedeHaTa B AOrosopa oOIlja cyMa Ha HaeMHHMTC ILAAN[AHHMSA CC OT4MTa KaTo
¢puHaHCOB pasxoa, 3a bACIIM [IePHOAN.

Kato Teky1 (puHancoB pasxog 3a nepuoda ce Mpu3HaBa 4acT oT ¢uiiaHCoBuA pasxoa sa Gbaeru
nepuoAy, NpOIOPUMOHAAHO HA OTHOCHTEAHHMA Af4 Ha ABAKUMHIC MHHMMAaAIM AU3MHTOBK
[AaLaHKus 110 AOTOBOPA 3a IlepruoAa B odIaTa CyMa Ha AOTOBOPeHMTe HACMHM ILAalaisL.

AKTHBH, IIPEAOCTABEHH 110 ¢puHancoBoOGBBP3aHN  AOrOBOPHM, 3a KOMTO IIPCALIPHIATHETO
IIpexybpAd B 3HAYMTEAHA CTeleH BCHMYKHM PMCKOBE U H3T0AM, CBBP3aHM ChC CODCTBEIIOCITA BBPXY
aKTHUBa, ce KAacupuumupar Kato GpuHaHCOB AMIUHI,

B Havaa0TO Ha AM3MHIOBHUA AOIrOBOP KaTO B3eMaHe ce OTYMTa Ol peAeaeHaTa B AOToBOpa odila
CyMa Ha HaeMHUTE I1AaraHms.,

Pasamkara meskAy obijata cyMa Ha AOTOBOpPEHMTE HaeMIHu MAA RIS I clipaBeaauBala [{eHa Ha
OTAAAEHHUA aKTHB Ce OTpasiBa KaTo (pMHAHCOB ITPUX0A 3a 6’1:AE1LU!l.T.F.C":JlfIOA!l, KOMTO CC 1IPU3HaBaT B
TeKYI[HA [eplio, IMPONopIMOHAaAHO HA OTHOCHTEAHHMA AsA Ha MO/, 1CKANIMTE Ha noAyiasaHe CyMu
no Aortmopa 3a nepuosa s odllaTa cyMa Ha AOTOBOpeHHTe HaeMHM IAalllaHuA.

12.2. AKmiu6u 10 eKCHAOAMALUONIN AUSUNZO6H JOZ080pPH

ITaamanms 1o eKCIAcaTalMOHeH AM3UHT

l'[.&amaz{m{ (Ha'—[HCAEHMTE HaeMHHI BHOCKH] N0 eKcnaAcaTauMmOHeH AM3MHI, 110 KOMTO
NpPeANpUSATHETO e CTpaHa - HaeMaTeA ce MPU3HaBaT KaTo pa3xoA 3a BBHITHK ycAyTr# Ha Baza AMHeNHHUA
METO0A 3a BpeMeTO Ha IMPOALANKHUTEAHOCT Ha AM3MHTOBHA AOTOBOP.

13. Teproscky 1 APpYTH 3aAbAXKEHUS

Toprosekure 3agbAXKEHUA, AMXBEHUTE 3aeMM M KPeANTH Ce OTYNTaT MBPHOHAYAAMO 110 1[eHa Ha
npuAobnsaHe, HaMadeHa ¢ IPUCBIIMTE pa3xoAu no Tpamsak:nuira. Caead  I'LpsOHa4YaAHOTO
[IpM3HaBaHe, ANXBEHNTE 3aeMHM M KPeAUTH C€ OTYMTAT 110 aMOpITu3MpyeMa CTOHHOCT, KaTo BCAKa
pasAnka MeXXAy HOMMHAA M pa3Mepa Ha Majgex ce otumrta B obems ‘Ha pasxoAMTe mpes 1CpHOAa Ha
MoJA3BaHe Ha 3aeMa Ha Daza ECPCKTHBHHﬂ ANXBEH ITPOLIEHT. ; ! '
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14. IIpmxoam

OcHoBHusT n3rounuk Ha npuxoan sa EBPOIPYII OO/ ca kOMHCHOHHHMTE, NOAyYaBaHH B
pesyAaTat Ha [nocpeAHMYeCcKa AelHocTt HPII HOK}']IKO'HPAB)K&'B Ha HEABMAKHMMM MMOTH.

IMpuxoAsT OT HpoAakbara Ha NPOAYKIMS, CTOKM M APYIM AKTMBM Ce [IpM3HABa, KOIaro
3HauMTeAHa HacT OT PHCROBETEe M LOASUTE, I1PHCBEIILN Ha coDCTBEHOCTTA, Cce I'IPQXB'I:P{'.IHT Ha KyIlyBaua,
HaAMLE ¢ MKOHOMHYCCKa M3I'0Aa, CIS'I:P3aHa CLC CAeAKaTa IIO lIPDAaH(’U.aTﬁ " IIEHPBBCIIIETE pa3xoau
MAM Te3aM, KOMTO IIle OpAaT HallpaBeHM BLB HP‘])SKE] ChC CAeAKaTa, MOraT HaAeXAHO Aa opAaT
M3UMCACHIL.

an-IXU,"J.II or II3ii'IJP]T[CI]H YCAYTH CC IIpM3HaBaT IIPONOPIIMOHAAHO Ha CTEINIeHTa Ha 3a¥FbpPIIeHOCT
Ha ycayraTa KbM AaTaTa Ha Gaaatrica IIpH yCAOBHME, H€ PesyATaTbT 0T CACAKaTa MOXKCE JAa €€ OLIEHM
HaAEKAHO.

IIIPHKUA'I;'I, Ch3AaACH OT 11OA3BAHETO Ha aKTHUBM Ha INPEeAlPpMATHETO OT APVIM Aulla FbBE BMA Ha
AMXBHM, AMIEH3IMOHIM TaKCH M AMBMACHTU Ce IPHU3HaBa, KOTaTo CymMaTa Ha IpHMXOAMTE MOXe Aa Obae
HaAEXKAHO M3HHCACH I 3a IIPpeAllPHATHETO HMa MKOHOMIYeCKa H3roa, CBFbp3aHa CbC CAEAKaTa.

Auxsure ce I[IpusHasalT TCRYLIO [NpOIIopHHMOHAAHO Ha BpeMeBaTa 6&33, KOATO OTYHMTAa
ECI)EK'I'I'IBHHH AOXOA OT aKTHBa. AMxseHnaT IIPHXOA BKAIOYUBA PasAMKaTa MexAy OTHeTHaTa CTOMHOCT Ha
ALAIOBOTO BAOUKCHNE M CyMaTa MY Ha IlaAe-xa. E.(i)EKTI-IBI[HHT ADX04A Ce onpeaeas 'IP03 AMXBCHMA
IIPOLIEHT, C KOO ce AWCKOHTHPA HOTOKBT OT 6’])AE]].[11TE MMapuM4yHM IIOCTBIIASHMH, OYaKBaHM IIpe3
CpOKa Ha ITOA3NAaHC Ha aKTHBa, A0 CyMaTa Ha HadaAdhaTa OTueTHa CTOJMHOCT Ha aKTHBa.

Ausmaeirrre ce Npu3HaBsat, KOraTo ce yCTaHOBM IPaBoTo 3a TAXHOTO NMoAy4YaBaHe.

15. Epex1m OT HIPOMEHHTC BBbB Baly THATE Kypcose

Tekyma onenika Ha paaytHure aktusyu 1 nacusyu 8 EBPOI'PYIT OO/ ce uspbpiiBa KbM 110CA€AHO
HHCAO Ha BCeKM MOCCCLI.

Kpm aarara 1a m3rorBiHe 11a FOAMIIHUS (])HHEIHCOB OTHET € M3FEPIIEeHa OLeHKa Ha BaAyTHHTE
aKTMBH M IACHBH 110 3aKAIOYMTEACH KyPC.

16. HPOML‘III‘I B CHCTOBOANHATA ITOAWMTHMEA

B l[PQ,d,ll PUATHETO He Ce TpCIHMpa KaTo LIpOMAHAa Ha CHeTOBOAHaTa NMOAMTHEKA:

a) [IpHCMANCTO Ha CUEeTOBOAHA TIOAMTHKa 3a COMTHA M CAGAKM, KOMTO Ce pasanuasaT 1o
CLUICCTBO OT CAYHMANMTE Ce IIpeAl Tola CHDUTIN 1AM CAEAKH;

(-J} IIPHEMACTO Ha HOBa CHCTOBOAHA MMOAMTHEA 3a crbuTH 1 CAeAKHM, KOMTO HE Ca Ceé CAYYBaAH
npeAM ToBa AN Ca DMAN HE3HAY M TCAHM.

Aara na cocrassnae: 18.03 2014 1,

Coerasmrea:...
(Huna Todoposa)
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