HBaH Basnepues [leTkoB

A.E.C. N20676

ya. famsinvia Ne 2, Bx. A, an. 4
Codus 1619, Brarapus

Ten: +359 899 501 384

AOKNAL HA HESABUCUMUA OANTOP

Jlo Akiuonepute Ha UHCA ®UHAHC A/l

MHEHWE

U3Bbpmux oguT Ha ¢uHaHcoBuA oTyeT Ha UHCA ®UHAHC A/J| (,JpyxecTBOTO"), ChABpKALY
OTuyeT 3a PuHAHCOBOTO CbCTOAHUE KbM 31.12.2021 r., OT4eT 3a Bceo6xBaTHHA Aoxoj, OT4eT 3a
NpOMEeHHUTe B COOGCTBEHHS KanuTal U OT4eT 3a napHUYHHUTE NOTOLM, 3aBbPLIBAILA HA Ta3H JaTa,
KaKTO M TMOSICHUTE/JHHUTE NPHJIOKEHHUS KbM (QHUHAHCOBUS OTYET, CbAbpXKAlKM U 060061EHO
ONOBeCTSIBaHEe Ha ChILECTBEHUTE CUYETOBOAHH MOJTUTHKH

ITo moe MHEHHE, INPHJIOXKECHUAT (l)I/IHaHCOB oT4yeT npeacraBda AO0CTOBEPHO, BBbB BCHYKH
CbleCTBEHH acneKTH, HUHAHCOBOTO CbCTOsAHHMe Ha JpyxectBoTo KbM 31.12.2021 1. W
HeroBuTe (PUHAHCOBH pe3yATaTH OT AeHHOCTTA W NapUYHHUTE My IMOTOLY 3a TOAHHATA,
3aBbpIiIBalla HA Ta3H AaTa, B CbOTBETCTBHE ¢ MeXAyHapOJHH CY€TOBOAHH CTAaHAAPTH, IPHETH
ot EC.

BA3A 3A U3PA3ABAHE HA MHEHMUE

U3BbpiiMX oAMTa B CHOTBETCTBHE ¢ MexayHapogHuTe OAMTOPCKH cTaHgaptd (MOC). Mourte OTroBOPHOCTH
CBIJIaCHO TE€3H CTaHAAPTH Ca ONHCAHH AOIbJIHMTEJHO B pa3jiesa OT Halus Jokaaj ,OTroBOPHOCTH Ha OAUTOpaA 3a
0AMUTa Ha QUHAHCOBUA O0TYeT". A3 CbM HE3aBHCHUMHU OT JIpyKeCcTBOTO B CbOTBETCTBHE C ,MeXAyHapoAHHS eTHYeH
KOAEKC Ha npodecHOHA/IHUTE CYETOBOAMTENH (BKJIIOYUTEJNHO MexAyHapoJHH CTaHJAapTH 3a HE3aBHCHMOCT) Ha
CbBeTa 3a MeX/JYHapoJAHH CTAaHJAApPTH no eTHKa 3a cyetosBogutenu (Kogexca na CMCEC)”, 3aefHO c eTH4HHTe
HU3UCKBaHHsA Ha 3akoHa 3a He3aBHcHMM ¢HHaHCOB oAuT (3BHPO), npunoKUMH MO OTHOHIEHHE HAa MOA OJAMT Ha
¢uHaHCOBUA OTYeT B Bbarapus, KaTo H3MBJAHUX W MOHTE APYTH €THYHH OTTOBODHOCTH B CbOTBETCTBHE C
usuckpanuaTa Ha 3HOO u Kogexkca Ha CMCEC. A3 cynTaM, 4e OJUTOPCKUTE JOKA3aTeJCTBa, NOJYYE€HH OT MeH, ca
JIOCTaT'b4HH M YMECTHH, 3a Zia OCUTYpAT 6a3a 3a MOETO MHEHHE.

OBPBWAHE HA BHUMAHUE

O6pbigaM BHUMaHHe Ha [loscHuTe/nHO npuaoxeHue - CbOUTHUA c/ef, OTYETHATA JAaTa KbM
WHIUBHAYATHHUSA OUHAHCOB OTYET, KOETO ONOBECTsIBA CbIIECTBEHO HEKOpHTrupaiu
CbOUTHSA, CBbpP3aHH C Pa3NPOCTPAHEHHETO Ha MaHAeMHUsATa oT KopoHaBupyc (COVID-19) u
BOEHHHA KOHOJHUKT B YKpakHa. [lopagu HenmpeackasyemaTa AMHAMHKa HA Te3H CbOHUTHSA, Ha
TO3H eTan MPaKTHYECKH € HEBb3MOXKHO /ia Ce HaNpaBU HaJleX/JHa NpeleHKa U U3MepBaHe Ha
noTeHuHanHUTe epeKTH. MoeTo MHeHHe He e MOAMGHUUHUPAHO MO OTHOLIEHHE Ha TO3H
BBIIPOC.



AOPYTA MH®OPMAUMUA, PASTUYHA OT PUHAHCOBUA OTHET U OAUTOPCKKUA AOKNAL BbPXY HElO

PBbKOBOACTBOTO HOCH OTT'OBOPHOCT 32 JpyraTa uHbopMauus. Jpyrata HHOoOpMaLusi ce CbCTOH OT AOKJAaA 3a
JledHOCTTa, H3rOTBEHa OT PBKOBOACTBOTO CBIVIACHO [J1aBa cefMa OT 3aKOHA 3a CYETOBOACTBOTO, HO He BKJIIOUBA
bHUHAHCOBHSA OTYET U HALIMsA OAUTOPCKH JOKIaJ BbPXY HETO.

MoeTo MHeHHe OTHOCHO (QHHAHCOBHUA OTYeT He 0OxBala Apyrata MHPOpMauusa M He U3pa3sBaM KaKBAaTO H Ja e
¢dopMa Ha 3aKJII0YEHHE 32 CHIYPHOCT OTHOCHO Hesl, OCBEH aKO He € M3PHUYHO MMOCOYEHO B IOKIa/la MH U JI0 CTENEHTa,
JI0 KOATO € [IOCOYEHO.

BbB Bpb3ka ¢ MO OAMT Ha QHUHAHCOBMA OTYET, MOATA OTTOBOPHOCT Ce CbCTOM B TOBa ja MNpodyeTa Apyrara
uHdopManys ¥ N0 TO3M HAYMH Aa NMpeleHsd AadU Ta3H Jpyra HHQOpPMauLHs € B CbLIeCTBEHO HEeChbOTBETCTBHE C
¢$uHaHCOBHA OTHET HJIH C MOUTE MO3HAHMA, NPHAOOMTH MO BpPeMe Ha OJWTa, WM N0 APYT Ha4yMH H3TJEXJAa ja
CbABPKA CHILECTBEHO HENpaBHJIHO JOKJ3ABaHe. B cayyail 4e Ha 6a3aTa Ha paboTaTa, KOATO CbM H3BBPIIWI,
JIOCTHIHA JI0 3aKJII0UYEHHE, Y€ € HAMULE ChbLeCTBEHO HENpPaBU/IHO JOKJIaZABaHe B Ta3H Jpyra MH$opManus, OT MEH ce
H3UCKBA Ja AOKJIaJBaM TO3H QaKT.

Hsamame KakBo Jja fOKJ/aiBaM B TOBa OTHOLIEHHE.

B fombjiHEHME HAa MOMTE OTTOBOPHOCTH U JOK/I3jBaHe cbriaacHo MOC, o oTHomeHHe Ha JloK/1aja 3a AeHHOCTTa, a3
U3I'BJHHX U MPOUEAYPHTE, J06aBEHH KbM H3HCKBaHUTe 0 MOC, cbriacHo ,YKa3aHHs OTHOCHO HOBH M pa3UIMPEHU
OJMTOPCKH JAOK/JaZA¥ M KOMYHMKAallUsl OT CTpaHa Ha ojuTOpa“ Ha mnpodecuoHajsHaTa oOpraHusalus Ha
JHUMJIOMHPAHUTE EKCIIEPT-CYETOBOAUTENH U PEFUCTPUPAHHTE OAUTOPH B bbrapus ~ UHCTUTYT Ha AUIIOMHUPAHKUTE
excrept cyetosoaurenu (MJEC). Te3n npoueaypH KacaaT NPOBEPKH 3a HAJIMYHETO, KAKTO U NPOBEPKH Ha popmara
U ChA'bPXKaHHETO Ha Ta3u Apyra HHopMaLUA C Les Aa HU NOJNOMOrHaT BbB popMHpaHe Ha CTAaHOBHLIE OTHOCHO
TOBa JaJu JpyraTa HHbOpMauus BKJIOYBA ONOBECTABAHMATA, NpeABHAeHH B [yaBa ceima OT 3akoHa 3a
CYETOBOJCTBOTO, NPUJIOKUM B Bbarapus.

CmaHosuuje 6668 8ps3Ka ¢ 4. 37, ar. 6 om 3akoHa 3a c4emosodcmeomo
Ha 6a3aTa Ha U3BBPILEHUTE IPOLEAYPH, MOETO CTAHOBHILE €, Ye:

a) MHudopmauusTa, BKIOYEHA B JOK/IAAA 33 AeHHOCTTA 32 HHAHCOBATa FOMHA, 32 KOATO € H3rO0TBeH QUHAHCOBUSA
OTYET, ChOTBETCTBA Ha $HUHAHCOBHA OTYET.

6) JoknagbT 3a AeHHOCTTa € M3rOTBEH B CHOTBETCTBHE C W3MCKBaHMsATa Ha [naBa cegma or 3akoHa 3a
CYE€TOBOACTBOTO.

OTroBOPHOCTU HA OAUTOPA 3A OOANTA HA PUHAHCOBUA OTHET

MouTe Leau ca Aa MoJjiyya pasyMHa CTeneH Ha CHTYPHOCT OTHOCHO TOBa Jaju QMHAHCOBHMAT OTYET KAaTO LA/I0 He
CbAbPXKa ChIECTBEHH HENPABHIHU OTYUTAHHUS, HE3aBHCHMO JIa/IM A'b/DKallU Ce Ha M3MaMa HJIH rPEeLIKa, H a H3/1aM
OZMTOPCKH JOKJafi, KOWTO Aa BKJIIOYBA MOETO OJAUTOPCKO MHeHMe. PasyMHaTa cTeneH Ha CMTYPHOCT € BHCOKa
cTerieH Ha CUTYPHOCT, HO He € FapaHL{1s, Y€ OAUT, H3BbPIIEH B CbOTBETCTBHE ChC 3aKOHa 3a HE3aBUCHMHSA QUHAHCOB
OAHT U MOC, BHHAru me pa3sKpHBa CbIIECTBEHO HENPABUIHO OTYUTAHE, KOTaTO TaKoBa ChIIECTBYBA. HempaBuiHu
OTYMTAHUSA MOTaT Za Bb3HMKHAT B Pe3Y/ATAaT HA M3MaMa WJIH Ipelika U Ce CYMTaT 3a ChIIeCTBeHH, aKko 61 MOrJIo
pa3syMHO Ja ce 04aKBa, Y€ Te, CAMOCTOSATEJNHO HJM KaTO ChBKYIMHOCT, 6UXa MOIJIM A2 OKaXaT BJAMAHHE BBPXY
MKOHOMHYECKUTE pelleH s Ha NOTPe6GHUTEAHTE, B3EMaHH B3 OCHOBA Ha TO3H PHHAHCOB OTYET.

KaTo yacTt ot oguTa B CbOTBETCTBHE C MOC, a3 usnoa3Bam HpOd)ECI/IOHaJIHa peneHKa H 3ana3BaM l'lpO(bECPlOHaJIEH
CKeNnTULH3DbM 10 BpEMe Ha LieJIid OAUT. C'bll[O Taka:

L4 H}.'leHTl/Iq)HU,PlpaM U OLEHABAaM DHCKOBETE OT CbUIECTBEHH HEINPaBUJHHU OTYHTAHHA BBLB (l)HHaHCOBHﬂ OTYET,
He3aBUCUMO Ja/d J'b/DKallH ce Ha M3MaMa WJIH rpellka, paspaﬁoTBaM H U3ITbJHABAM OAUTOPCKH NpoLeAypH B



OTrOBOD Ha TEe3W PUCKOBE W MOJIy4aBaM OAMTOPCKH J0Ka3aTe/CTBa, KOUTO Aa ca AOCTATBYHH M YMECTHH, 32 Ja
OCHTYpAT 6a3a 32 MOETO MHeHHe. PUCKBT Jla He Gb/le Pa3KPUTO ChILECTBEHO HENPABU/IHO OTYHTaHe, KOETo e
pesyAnTaT OT U3MaMa, e [0-BHCOK, OTKOJIKOTO PHCKA OT ChIIECTBEHO HENPABUJIHO OTHHTaHe, KOETO e pe3yaTaT
OT rpellKa, Thil KATO ©3MaMaTa MOXe Ja BKJIIOYBA TalHO criopasymsBaHe, danwnduunpane, npejHaMepeHH
MPOMNYCKH, U3SBNEHHS 32 BbBEX/aHe Ha OUTOPa B 3a6/yX/ieHHe, KAKTO U NpeHe6perBaHe WK 3a06HKa/sAHe Ha
BbTPELIHHUsSI KOHTPO.

L nosy4aBam pa36upaHe 3a BbTPEIIHHS KOHTPOJ, UMall OTHOIEHHe KbM OJHTQa, 32 Ad paapa60'rﬂ OAHUTOPCKH
NpoueAypH, KOUTO Aa Ca NOAXOAALIH MPH KOHKPETHHUTE 00CTOATEJICTBA, HO HE C LeJl Uu3pa3dBaHE HAa MHEHUE
OTHOCHO eq)eKTHBHOCTTa Ha BbTPEUIHUA KOHTPOJI Ha ﬂ,py)KECTBOTO.

® OLleHAiBaM YMECTHOCTTA Ha H3I0JI3BAHHTE CHETOBOAHH MNOJIUTHKU H PpPasyMHOCTTAa HA CYETOBOJHHTE
l'lpI/I6!IP[3PITe.IIHP[ OLIeHKH U CBBP3aHHUTE C TAX ONOBECTABAHHUSA, HAlIPABEHH OT PBbKOBOACTBOTO.

® jocTMraM [0 3aK/I0YeHHE OTHOCHO YMECTHOCTTa Ha H3M0/3BaHe OT CTPaHa Ha DPBKOBOACTBOTO HA
C4eToBOZHATA 6a3a Ha OCHOBaTa Ha NPEANOJOKEHHETO 3a AefiCTBAlIO NpeANpHsATHE M, HA 6a3aTa Ha
MOJyYeHHUTE OJMTOPCKH /IOKa3aTeJICTBA, OTHOCHO TOBA Aa/iH € HA/IMLE ChIeCTBeHa HECUIYPHOCT, OTHACALA Ce
10 CHOUTHSA MM YCIO0BHS, KOUTO GMXa MOTJIM A MOPOAAT 3HAYUTENHH CbMHEHHs OTHOCHO CIIOCOGHOCTTA Ha
JIpy’ecTBOTO Ja NPOAB/IKH A3 GYHKIMOHHDPA KaTo AEHCTBAILO NpeAnpUsATHe. AKO JOCTATHA AO 3aKJIOHEHHe,
4e e Ha/ULE ChIeCTBeHa HECUTYPHOCT, OT MeH Ce U3MCKBa /la NPUBJIEKAa BHIMaHHE B OJIUTOPCKHUA CH JOK/IAA
KbM CBBP3aHMTE C Ta3W HECHTYPHOCT OMOBECTABAaHUA BbB (QHHAHCOBUA OTHET WJIH B ciyvail 4e Tesd
ONOBeCTABAHMA Ca HeajeKBaTHM, Aa MoauduLHpaM MHEHHeTO Cu. MouTe 3aK/MI04eHHs Ce OCHOBABAT Ha
OAMTOPCKHTE J0Ka3aTe/ICTBa, MOMyYeHH /0 JaTaTa Ha OAMTOPCKHs My JOKAaJ. Bbaewu CbOUTHSA WM YCJIOBHS
06aue MOraT fa CTaHaT MpHYHHA JIPYXKECTBOTO Aa NPEYCTaHOBH (QYHKUMOHMPAHETO CH KaTO AeHCTBAILO
npeanpUsATHe.

® oueHsBaM LAJOCTHOTO TpEACTaBsiHe, CTPYKTypa M CbAbpXKaHHe Ha QHHAHCOBUA OTHET, BKIIOYHMTENHO
OOBECTABAHUATA, U AaNH HHAHCOBHAT OTYET NPEACTABs OCHOBONO/IAralliTe 33 HEro CAEIKH ¥ ChGHTHA M0
HA4MH, KOHTO MOCTHra JOCTOBEPHO NpeACTaBsHe.

KOMyHHKHpaM C pPBbKOBOACTBOTO, HapeA C OCTaHaJ/IMTe BBIPOCH, VIAHHPAHHUA 06xBaT H BpeMe Ha U3II'bJIHEHHE Ha
OJiMTa U CbIIECTBEHHUTE KOHCTaTallMH OT OAUTa, BKJIIOYHTEJHO CbilleCTBEHH HeAOCTaTblLid BBB BbTPEIIHHA
KOHTPOJI, KOUTO HAeHTHd)HuP[paM 110 BpeMe Ha U3BbplLIBaHHA OAHT.

OTrOBOPHOCTW HA PbKOBOACTBOTO 3A ®UHAHCOBUA OTHET

PbKOBOJCTBOTO HOCH OTTOBOPHOCT 332 M3TOTBAHETO H AOCTOBEPHOTO MNMpejCTaBsiHE Ha TO3H (l)HHaHCOB OT4YET B
CBbOTBETCTBHE ¢ MexXAyHapOAHH CYHETOBOAHH CTAHAAPTH, MpUeTH OT EC, 1 3a TakaBa cUCTeMa 3a BbTpeLleH KOHTPOJ,
KaKBaTO pbKOBOJACTBOTO OMNpeAe/is KaTo Heo6XoAHMa 3a OCUrypaBaHe HU3roTBAHETO Ha dechosn OTYETH, KOUTO
He ChAbPHKAT ChbIECTBEHH HENPaBU/IHH OTYHTAHHUA, He3aBUCHMO JaJIH Ab/DKALH Ce Ha H3MaMa WK rpeuka.

Mpu u3roTBAHe Ha GWUHAHCOBHMA OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 OUEHABAHE CNOCOBGHOCTTa Ha
JIpy’KecTBOTO A2 NMPOABINKH Aa (YHKLMOHHpPA KaTo JeficTBalo MpeANpHATHE, ONMOBECTsBaAKH, KOraTo TOBa €
TPHJIOXKHMO, BBHIPOCH, CBbP3aHH C MPEAIOJI0KEHHETO 32 AeHCTBALLO MPEATPUATHE H H3N0J3Baiiki CYETOBOAHATA
6a3a Ha OCHOBaTa HA NMPEATOJIOKEHHETO 3a AEHCTBANIO NPEANPHUSATHE, OCBEH aKO PbKOBOACTBOTO He Bb3HAMEPABA
Ja TUKBUANpa JIpy’KeCTBOTO HH Ja NPeyCTaHOBH AHHOCTTa My, H/IH aKO PbKOBOACTBOTO Ha PAKTHKA HAMA Apyra
aJITepHaTHBA, OCBEH Jja NOCTbIHU MO TO3H HAUHH.
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2.1. H3aBieHHe 3a CLOTBETCTBHE

®uHaHcoBUAT oT4eT Ha "MHCA ®PHHAHC " AJf (,[JpyxecTBOT0") 3a roAMHaTa, IpUKI0YBama Ha 31.12.2021 r.

"MHCA ®UHAHC " A/l e akiHoHepHO ApyxecTBo. PHHaHCOBaTa rojHHa Ha Jpy*kecTBOTO MpHKIIOYBA Ha 31
JleKeMBpH.

OcHoBHaTa JeHHOCT Ha ﬂpyﬂ(eCTBOTO BKJIIOYBa T'bp['OBCKH W HHBECTULUHOHHH CAEJIKH B CTpAaHaTa H B
‘lY)KGHHa, TbProBCKO NNPEACTAaBHTEJICTBO H NOCPEJHUYECTBO, KOHCYJITAHTCKH YCJIYTH

Kbm 31.12.2021 r. AKLiHOHEpPH Ha /|py*kecTBOTO ca:

HUmena Asan
T'eopru Akos CaMmyusioB 99.88%
MHCA OWN EOOA 0.02%

(OUHAHCOBMSAT OTYET € U3rOTBEH Ha 6asza HCTOpHYEeCKa LieHa.

Hacrosiuar ¢QHHAHCOB OTYeT e H3rOTBeH B CBOTBETCTBHE C H3HCKBaHWATAa Ha MexAyHapojHHTe
CYeTOBOJAHU CTAHJAPTH, KaKTo ca Ae¢uHUpaHHU B 3aKOH 3a CYeTOBOACTBOTO, P T.8.

DuHaHCOBHTE OTYETH Ca H3rOTBEHH Ha NPHHLMIA Ha AeHCTBallo NpejnpHsTHe, KOHTO MpeAnojara, ye
JpyxectBoTo (KomnanusTa) uie npoAb/DKY AeHHOCTTa cH B 0603puMoO 6'baelle.

QunancopuaT oryer Ha "MHCA ®UHAHC " A/l e H3roTBeH B CBOTBETCTBHE C H3UCKBAHUATA Ha
MexayHapoHHTe CYeTOBOJAHM CTaHAAPTH, KaKToO ca AedHHHPaHH B 3aKOH 3a CYeTOBOACTBOTO, P T.8.
2.2. [IpusiaraHe Ha HOBH H peBH3HPaHH CYETBOAHH CTaHAAPTH

To3n QHMHAHCOB OTYET € W3roTBeH CBIVIACHO NpHeTaTa CYeTOBOAHA NOJMTHKA B MOC/AeJAHHA TOAMILEH
¢dunaHcoB otyeT KbM 31 nexkemBpu 2020 .

CbUIeCTBEHH CYETOBOAHH NPENeHKH, npn6nn3u'remm OL€HKH H NpeANoJ/JIOKEHHA

H3roTBsiHeTo Ha (HUHAHCOBHA OTYET Hajara PHKOBOACTBOTO Ja HaNpaBH NPHONU3HTENHH OLEHKH H
NpPEANOJIOKEHUs], KOUTO BJIUAAT BBPXY CTOHHOCTTA Ha OTYETEHHTE aKTHBH H NMACHBH, H ONOBECTABAaHETO Ha
YCIOBHH aKTHBM W MAaCHBH KbM JAaTaTa Ha 0ajaHCa, KakToO W BBPXy OTYETEHMTe NMPHXOAM M pasxojd 3a
nepuoza. PakTHYECKUTe Pe3ysITaTH B Gbjelle MOraT Ja ce pa3NMyaBaT OT HanpaBeHHTe NPHOJH3HTENHH
OLIEHKH W pasjiMKaTa Aa e ChillecTBeHa 3a pUHAHCOBHA oTYeT. Te3H OLEHKH ce Npepasr/iex/aT peryisipHo
aKo e Heo6X04HMa NPOMSIHA, IOCJIeJHATA Ce OCYETOBOAABA B IEPHOA], B KOHTO € H3BbplLIeHa IPOMSHATA, aKO
Ta3M MPOMsIHA 3aCsAra CaMo TO3H MEPHO/ UK B IEPHOAA Ha IPOMSIHATA H B 6'b/lelllH IepHO/AH, aKo NPOMsHaTa
3acAra KakTo HacCTOsILIHA, TaKa H GbJellY EPHOAH.

3.1 lIpu6iM3uTe/IHH ONeHKH U NIPeNo/I0KeHHA

OCHOBHHTE NPEATI0N0KEH S, KOUTO Ca CB'bP3aHU C 6'bJAEIH U IPYTH OCHOBHH H3TOYHHIIH HA HECHTYPHOCTH B
NpUG/IM3UTEHUTE OLIEHKH K'bM JaTaTa Ha 6aslaHca, H 3a KOMTO ChILEeCTBYBa 3HaUHTe/IeH PHCK, Ye G1UXa MOTJIH
Ja A0BeJaT A0 ChlUeCTBEHH KOpeKLHH B 6a/laHCOBHTE CTOHMHOCTH Ha aKTHBHMTE U NaCHBHTE MNpe3 CJieABallHs
OTUETeH NeNnUuni. ra MOCOYPHU MNMO-NONV:

JApyxectBoto npunara MCPO 13 "OueHsiBaHe 1O cnpaBefMBa CTOHHOCT", ChOTBETHO KaTo AepHHHIIHA
CrpaBeJ/IHBaTa CTOMHOCT e L{eHaTa, KoATo 6H 6usia NosydyeHa NpH npojak6aTa Ha aKTHB MJIH IJIaTeHa NpH
NpexBbp/sAHETO Ha MacuB B o0MyaiHa CAe/JKa Ha OCHOBEH Masap Ha JaTaTa Ha OlEHsBaHe NpPH TeKyLH
nasapHu ycnosusi. Ciopeg MCPO 13 cnpaBeaJiMBara CTOHHOCT € LieHaTa IPH NpoJak6a, He3aBUCHMO OT TOBa
Aand HHPOpMaLHsTa e MoJyYyeHa AUPEKTHO OT Na3apHa CAeJKa WJIH Ype3 H3MO0JI3BaHeTOo Ha Jpyra oleHbYHa
TEeXHHKa.

HsAKOM OT NpH/araHUTe CYETOBOAHH NOJHTHKH W ONOBECTABAaHHA Ha JIpy»KeCTBOTO M3MCKBAT OLEHKa Ha
CMpaBeAJIMBH CTOMHOCTH 3a QHHAHCOBH M 3a HepHHAHCOBM aKTHBH M MacHBH. OCBeH AONBJIHHTENHHTE
onoBecTsABaHus, npuioxeHnero Ha MCPO 13 HaAMa BAHsIHHE BDBPXYy CYMHTE, OTYETEHHM B HACTOAIIHA
$uHaHCOB OTYeT.

KoraTo oueHsiBa crnpaBef/IHBaTa CTOMHOCT Ha aKTHB WM NacuB, [py)XecTBOTO W310/3Ba HabJioaeMH
NasapHH AaHHH, OKOJKOTO TOBa e Bb3MOXHO. ClpaBej/IMBUTE CTOMHOCTH Ce KaTeropusupar B pas3iM4HH
HHUBa B epapXUsATa Ha CIpaBe/IMBUTE CTOWHOCT Ha 6a3a Ha BXO/SALIMTE JAHHH B TEXHUKHTE 32 OLEHKa, KaKTo
cnepBa:

- HuBo 1 : KOTHpaHH LeHH (HEKOPUTUPaHH) Ha aKTBHH N1a3apH 3a CXOAHH aKTHBH HJIW aCHBH

- HuBO 2 : BXOJAIH JaHHH, Pa3JIHYHH OT KOTUPAHH LieHH, BKJIOYeHH B HUBO , KOMTO MPAKO MK KOCBEHO, Ca
AOCTBIIHM 3a HabJl0JaBaHe 32 aKTUBa WK NaCHBa



- HuBo 3 : BXoAALIM AaHHH 3a aKTHBA WJIM NMAcUBa, KOMTO He ca 6a3WpaHW Ha HabG/i0AaeMH NasapHH JaHHH
(HabaroaaeMu BXOAAILH JAHHH)

HW3nosn3BaHM 3a OLEHKA Ha COpaBeJ/iMBaTa CTOHHOCT Ha aKTHBAa WM TNacHBa BXOAILM JaHHH ce
KaTeropusMpaT B Pa3/IMYHH HUBA OT HepapxWATa Ha CNpaBeJJ/IMBUTE CTOHMHOCTH. CHOTBETHO OLieHKAaTa Ha
COpaBe/JIUBaTa CTOHHOCT ce KaTeropusdpa B HeHHaTa USJIOCT B TOBa HHMBO OT HepapxusTa Ha
CIpaBe//IHBHTE CTOHHOCTH, YHATO BXO/sA1Ia HHPOpPMalHA e OT 3HaueHHe 3a LsJIOCTHaTa OLeHKa.

JApyxecTBOoTO NpH3HaBa TpaHCcPepH Mexy HUBaTa Ha HepapxXxuATa Ha ClpaBeA/IMBUTE CTOMHOCTH KbM Kpas
Ha OTYeTHHs IEPHOA, TPe3 KOWUTO e cTaHa/la MPOMAHATa.

06e3uemca Ha umomu, MAQWUHU U CHBOPBIHCEHUS

KBbM Kpas Ha OTYETHHs NepHoj PBKOBOJACTBOTO € HalpaBHJIO NperJse/ 3a o6e3lleHKa Ha 3eMHTe, CTPajiuTe,
MallMHUTE W CbOPBKEHHATa Ha JlpyXecTBOTO. B pe3yaTaT Ha Ta3u OLleHKAa M nperneAa 3a ofeslieHka
Jlpy’KecTBOTO He € YCTaHOBWJIO CBILECTBEHH OTKJIOHEHHS] Ha GajlaHCOBHTe CTOHHOCTH Ha aKTHBHTE OT
TAXHATa CIpaBeAJIHBa CTOHHOCT.

0O6e3yeHka Ha MamepuaaHu 3anacu

KbM Bcska JaTa Ha OoT4YeTa PbKOBOACTBOTO Ha Jpy»KeCTBOTO M3BBPIIBA LAJIOCTEH Mpersiefi H aHajlu3 3a
HeTHaTa peajM3MpyeMa CTOHHOCT Ha HaJMYHHTEe MaTepHaJHH 3anacd. [IpH omnpejessHe Ha HeTHa
peanusupyeMa CTOHHOCT ce B3eMa MNpeBAMJ INpeJHa3HayeHHWETO Ha CHOTBETHHA MaTepHalleH 3anac.
CBHOTBETHO MaTepHaJIHUTe 3aMacH, KOUTO Lie 6'bJaT BJaraHu B MPOM3BOJACTBOTO H €a FOZHH 3a Ta3H LeJl, He
ce obesueHsBaT, B Cly4aif Ye rOTOBaTa NPOAYKLUHMA Ce OYaKBa Ja Objle peaJH3HpaHa Ha IleHa paBHa WJIH
NpeBHlIaBalla HeliHaTa cebGecToHOCT

Axo Ha 6a3a Ha mpersiega ce YCTaHOBH, Ye OTYETHATa CTOHHOCT Ha MaTepHA/IHHTE 3amacH € Mo-BHCOKa OT
TAXHATa HeTHAa peajM3HpyeMa CTOMHOCT, HaJIMYHWTe HeoGBBpP3aHH C MPOHM3BOJACTBEHATa MporpaMa 3a
BJlaraHe WJM C JOTOBOPH 3a pealiM3allisi Ha MaTepHalHM 3amacu ce o6e3leHABaT [0 HeTHaTa MM
peajH3upyeMa CTOHHOCT.

0O6e3yeHka Ha 83eMaHus

[pubM3auTeHATA OLeHKa 3a 3ary6y OT CbMHHTEIHH H HeChbOUpaeMH B3eMaHHs ce IPaBH OT PbKOBOACTBOTO
B Kpasl Ha Bcsika puHaHCOBa rojguHa. BzemaHusATa, MPU KOMTO ca KOHCTaTHPaHH TPYAHOCTH NPH TAXHOTO
cbbupaHe , MOAJIEXAT Ha aHAIM3 3a ONMpe/eJisTHe Ha YacTTa OT TAX, KOSATO e peajHo Ch6HpaeMa, a OHCTasaaTa
4acT A0 HOMHHAJIHAaTa CTOMHOCT Ha B3eMaHETO IOC/IeJOBaTeJHO ce NMPU3HABa B OTYeTa 3a Bce0GXBaTHHA
Jl0X0J, KaTo 3ary6a oT o6e3leHKa. BcHuHH CbMHHUTE/IHH B3eMaHHs, KOHTO He ca CbOPaHM B MPOAb/KEHHE Ha
noesede OT TPU FOAMHM Ce TPETHPAT KaToO HeChbOHpaeMH H ce 00e3lieHABaT H3UAJO, AOKOJKOTO
PbKOBOACTBOTO NIPELiEHsABa, Y€ ChILeCTBYBa BUCOKa HECHI'YDPHOCT 3a TAXHOTO chOGHpaHe B 6baele.

4 06o6IenHe Ha CHIIECTBEHNTE CYETOBOAHH NOJTHTUKH

TipeBpbiaHe B 4yKAeCTPaHHA BAIyTa

(DHHAHCOBHAT OTYET € MpeACTaBeH B 6'bJArapcku JieBa, KosATo € GpyHKIHOHaJHaTa BajlyTa M BajJyTraTa Ha
npeAcTaBaHe Ha /[lpyxecTBoTO. CAE/KHTE B YyX/eCTpaHHa BajyTa I'bPBOHAYa/lHO Ce OTpassiBaT BBB
dyHKIHMOHA/IHATA BaJyTa N0 O6MeHHHs Kypc Ha jaTaTa Ha cAesiKaTa. MOHeTapHHTe akTHBH M MacwBH,
JICHOMMHHMpaHH B YyXKAEeCTPaHHH BaJyTH Ce NPEHU3YUC/IABAT BbB QYHKIHOHANHATA BaJlyTa, B Kpasi Ha BCEKH
Mecel|, 10 3aK/IIOYHTENIHHUA o6MeHeH Kypc Ha Bbarapcka HapogHa Banka 3a mociegnus pa6oTeH AeH OT
CbOTBETHHMSA Mecel, BCMUKH KypCOBH Pa3JiMKH Ce IPU3HABaT B OTYETa 3a J0X0AuTe. HeMoHeTapHHTe aKTHBH
¥ ITaCHBH, KOMTO Ce OLleHABAT 110 HCTOPUYECKa [{eHa Ha NpuAoGHBaHe B YyX/leCTpaHHa BajyTa, Ce MPeBpbLIAT
BbB QYHKIMOHA/IHATa BalyTa 10 0GMeHHHs KypC KbM JaTaTa Ha I'bpBOHAYa/HaTa cAeska (npuAobusane).

HMOTH, MAIIIMHH H CHOP'BXKEHHA

MMOTHTe, MalllMHHTE ¥ ChOPBXKEHHSATA Ce OTYMTAT MO LieHa Ha NpHAOOHBaHe c H3KMOveHHe Ha [IMA, 3a
KouTo npe3 2010 e HanpaBeHa NpeoleHKa, HaMa/leHa C HaTPYMaHUTe aMOPTH3alluK H HATPYNaHHTe 3ary6H oT
o6e3sleHKa, KaTo Ce M3KJIIYaT PasXojuTe 3a TeKylla MOAAPBkKaA. LleHaTa Ha nmpuAoOMBaHe BKJIOYBA H
pasxoAu 3a MOAMsIHA Ha YaCTH OT MallMHHTE H ChOPBXEHHATa, KOTaTo Te3W PasxoiH 6'bAAT H3BBPUIEHH H
TP YCJIOBHe, He OTTOBAPAT HAa KPUTEPHUTE 3a IPU3HABaHe HA IBJITOTPaeH MaTepHaJleH aKTHB.

KaTo MMOTH MalllMHK H ChOPBXEHHs Ce OTYUTAT aKTHBH, KOWTO OTTOBapAT Ha kpuTepuuTte Ha MCC 16 u uMar
CTOHOCT MpH NMPHAOGUBAHETO PaBHA WM NMO-BUCOKa oT 700.00 /B. AKTHBHTE, KOUTO UMaT CTOHHOCT MO -
HHMCKa OT MOCOYeHaTa Ce OTYMTAT KaTo TeKyl[d PasxojH 3a MepHoja Ha MpH/obuBaHe B CbOTBETCTBHE C
006peHara c4eTOBO/HA NONMTHKA. BCceKH MMOT, MalliMHa WK COPBXKEHHE Ce OlleHABa NPH NPUA0GHBAHETO
MY 10 LieHa Ha pHA06KBaHe onpeAesieHa B CbOTBETCTBHe ¢ H3MCckBaHUATa Ha MCC 16.

AMopTHaauuu're ce U3YMCJIABAT Ha 6a3a Ha JIMHeHHUs MeTo/ 3a CpOKa Ha NMoJIe3HHA )KUBOT HAa aKTHBHTE.



lpy u3BBbpUIBaHE HA Pa3XOAH 3a OCHOBEH Mperjie] Ha MalllMHa M/UM ChOPBKEHHe, Te Ce BKAIYBaT B
GaslaHcoBaTa CTOMHOCT Ha ChOTBETHHS aKTHB KaTO PasXoJH 3a MOAMsHA, NPH YCJIOBHE, Y€ OTrOBapsAT Ha
KpPHUTEPHHTE 3a NPH3HABaHe Ha JbJIOTPaeH MaTepUaJieH aKTHB.

HmMort, MauvHa KU CBbOPBKEHHE Ce OTHHCBA MpPH npogaxcﬁaTa My WJIH KOraTO He C€ O4YaKBaT HHUKaKBH
6'bAelllH HKOHOMHYECKH M3TOAH OT HETOBOTO M3MOJI3BaHe HJIH NnpH 0cBOGOXAaBaHe OT HeTo. Meyan6ute Uu
3ary6u're, Bb3HUKBaAU{H MNpPpH OTMNHCBAHETO HA aKTHBa [HpeACTaBJ[HBal.uH pa3JiHKaTa MexAy HEeTHHTe
MNOCTBIJIEHHA OT npo,qa)l(ﬁa'ra, aKO MMa TaKHBa, H 6ajlaHCOBaTa CTOHHOCT Ha aKTHBa), €e BKJIIOYBAT B OT4YETa
3a I0XOAMTE, KOTaTO aKTHBBT 6b/le OTMHCAH.

B Kpas Ha BCsKa (l)HHaHCOBa roAWHa, Ce U3BBPILIBA Mper/jieJ Ha OCTaTbYHHUTE CTOWHOCTH, TI0JIe3HUSA XKUBOT H
NpUIaraHuTe MeTOAU HA aMOPTH3aLlHAA HA AKTUBHTE U aKO OYaKBaHHUATA Ce pa3ad4yaBaT OT NpPeAXOJHHTe
npn6nu3m‘enﬂu OLIEHKH, MOC/IeAHHUTE C€ IPOMEHAT NEePCINeKTUBHO.

Pa3xoau no 3aeMu

PasxojuTe N0 3aeMH BKJIIOYBAT:

¢ pasxXOAM 3a JIMXBH, H3YHCJIEHH Ype3 M3M0J3BaHeTO Ha MeTOAa Ha edpeKTHBHATa JIHXBA, KAKTO € OMHCaH B
MC®0 9

e JIUXBU BbB BPb3Ka C NACHBH 110 JIM3HHT, IPU3HATH B cboTBeTcTBHE ¢ MCPO 16 JInauur

* KYPCOBH Pa3JIHKH, MTPOU3TUYAILH OT BaJIyTHH 3a€MHU, B CTENEHT], B KOSITO Ce pa3srjexJaT KaTo KOPeKIHA Ha
pa3xoAuTe 3a JIHXBH.

OTroBapsily Ha YCJIOBHATA aKTHB € aKTHB, KOHTO 10 HeO6XOAMMOCT H3HCKBA 3HAYHTEJIeH IEPHO/, OT BpeMe 3a
NOArOTOBKa 3a HeroBaTa NpeABWXJaHa ynotpeba wau npoAax6Ga. MoraT jJa ca MaTepHaslHH 3amach;
NPOU3BOACTBEHH CbOP'BKEHHS; CHOPBKEHHS 3a NPOHM3BOJCTBO Ha €HEPrUs; HeMaTepHalHH aKTHBH;
HHBECTHULHOHHH HMOTH.

Jpy*ecTBOTO KalMTaJM3HMpa Pa3XOJMUTe [0 3a€MH, KOUTO MOTaT MpAKO /ja Ce OTHecaT KbM NPHAOOUBAHETO,
CTPOHTEJICTBOTO MM NPOUSBOACTBOTO Ha e/jHH OTTOBapSLY Ha YCJIOBHATA aKTHB KaTO 4acT OT CTOHHOCTTa Ha
TO3H aKTHB.

PasxoguTe Mo 3aeMH, KOUTO MoraT ja 61:;[a'r MNpAKO OTHECEHH KbM l'[pHLlOﬁHBaHeTO, CTPOUTEJICTBOTO HJIH
MPOHU3BOJACTBOTO Ha AaJeH OTroBapsil Ha yC/JIOBHATA aKTHB, Ca OHE3H pa3XoAH Mo 3a€MH, KOWTO 6uxa 6UIH
H36erHaTH, ako PasxoAbT N0 OTroBapsAUIHA HA YC/I0BHSATA aKTHB He € 6un H3BBPIIEH.

Korato ce 3aemar CpeacTBa ClelHa/liHO C Lena HpH,ClO6HBaHe Ha eJHH OTroBapsl] Ha YCJOBHUSATA aKTHB,
pa3MepBT Ha pasxojHTe 0 3aeMH, KOUTO Ca AOMYCTUMH 3a KallHTa/IM3WpaHe M0 TO3W aKTHB, ce onpepesns,
KaTO OT JeHCTBUTE/IHHTe Da3XOAHd, HU3BBPIIEHH 110 Te3W 3ae€MH Mpe3 MNMepHoAd, Ce HU3Ba/iH BCAKAKDB
HHBECTHIMOHEH A0X0J OT BpeMEHHOTO HHBeCTHpaHe Ha Te3H 3aeMH.

KoraTo ce 3aeMaT CpeACTBa KaTo UfJ10 H ce H3MO0J3BaT C 1ieJl l'IpHA06HBaHe Ha e/JHH OTTroBapsilll Ha yCJIOBHATA
AaKTHB, pasMepbT Ha pas3xoJuTe 3a 3aeMH, KOMTO ca JONYCTHMH 3a KalWTaJIu3WpaHe, Ypes TNpHJlaraHe Ha
NMpOoLeHT Ha KanHuTa/lH3alHA KbM pa3xXxojUTe MO TO3H aKTHB. ['lpoueu'r‘b'r Ha KanuTajJau3alus e CpeaAHO
fpeTerjeHaTa BeJIMYHHA HA pa3xXoJHWTe IO 3aeMH, OTHECEHH KbM 3aeMHTE Ha APY>KeCTBOTO, KOUTO Ca
HelloraceHH Ipe3 Nepuojia, KaTo ce U3KJIKYaT 3aeMHTe, U3BBPIUIEHH CNelHaIHO C e l'lpH,U,OﬁHBaHe Ha eJHH
OTroBapsul Ha YC/IOBHUATA aKTHB.

PaSMepBT Ha pa3XxoAHTe M0 3aeMH, KOUTO €HO APYKECTBO KaNUTaJlUu3upa npes3 e/JiH Nepuoj, He TpﬂsBa Aa
npeBHyilaBa pa3Mepa Ha pasxoAHTe N0 3aeMH, H3BBPILEHH Npe3 To3H NePHOA,

Koraro 6anaHcoBaTa CyMa WM O4YaKBaHaTa OKOHYaTesIHa CTOHHOCT Ha OTrOBapsiliUs Ha YCJIOBHATA aKTHB
MpeBHINaBa HeroBaTa BH3CTAHOBHMA CTOHHOCT WM HEeTHa peajMaWpyeMa CTOHHOCT, 6anaHcoBara CyMma ce
OTIMCBAa YaCTHYHO MJIM H3LAAO0 B ChOTBETCTBHE C M3WCKBAHMATA Ha APYTM CTaHAAapTH. B HAKoM ciayyan

YaCTUYHO HJIM M3LAJIO OTIIHCAHaTa CyMa Ce BB3CTaHOBfIBA BNOC/Ae/[CTBHE 06pa'rHo B ChOTBETCTBHE C TE€3H
ANVTU FTAHNTANTU
KanuTanu3anus 3anoyBa Ha Haya/IHaTa /iaTa Ha KaMTa/lKW3alus, KOATO e KOraTo Apy>XeCcTBOTO 3a MbPBH N'BT

YAOBJIETBODH C/IeJHHTE YCIOBHS:

¢ U3BBPILH Pa3XOJMUTE 32 aKTHBA;

© U3BBbPILIH Pa3XOAMTE 110 3aEMHUTE; KAaKTO H

« mpeAmpHeMe feHHOCTH, HeOGXOAMMH 3a MOATOTBSHE HAa aKTHBa 3a NMpeABWXJAHATa My ynorpe6a wiH
npojax6a.

TIpeycTaHOBABa Ce KaNMTAIH3MPAHETO Ha Pa3X0OJUTe N0 3aeMH 3a AbJITH IEPHOAH, TIPe3 KOMTO € MPeKhCHATOo
aKTHBHOTO NoloBpeHre Ha OTTOBApPSAL Ha YC/IOBUATA aKTHB.

IlpekpaTsiBa ce KaMUTAJIM3aLMATA Ha PasXOAMTe MO 3a€MHM, KOTaTo Ca NPHUKIIIOYEHH B 3HAYHTe/IHa CTeneH
BCHYKM JIeHOCTH, HeoGX04MMH 3a NOATOTBSHETO Ha OTrOBAapsAMIHs Ha YC/IOBHATA aKTUB 3a NpeABHXaHaTa
ynorpe6a uiu npojaxoa.

,D,pyrm‘e Pasxo/JH 0 3aeMH ce IPH3HABAT KaTo pasxo/, B NeprHoja, B KOWTO Te ca H3BbPUIEHH.

HHBECTHIHOHHY UMOTH




KaTo vHBeCTMIIMOHHM MMOTH CbIylacHO MCC 40 ce oTYHTaAT 3eMH H/HJIH CrpajM, KOHTO Ce ABPXKaT C LeJ
nosiy4aBaHe Ha IIPHXO/JH OT HaeM HJIH 3a yBe/iHYaBaHe CTOHHOCTTA Ha KaNxTajaa.

WHBECTHIHOHHHTE HMOTH Ce OLEHABAT I'bPBOHAYAJIHO TO LleHa Ha MNpHA0OMBaHe, KOATO BKJIOYBA H
pa3XxoJuTe IO CAeNKaTa 3a Npujo6uBaHe.
Cnes NMbpBOHA4aJIHOTO NpH3HAaBaHe HHBECTHUHOHHWUTE MMOTH Ce OTYHTAaT N0 MojeJa Ha lieHaTa Ha
npuao6uBaHe. OLEHABAT ce N0 LieHa Ha MPHA06HBaHe HaMaJleHa C BCHYKH HaTPYNaHH aMOPTHU3aL UK U 3ary6u
oT o6e3ueHka. Cyiei MbPBOHAYANHOTO NPU3HABaHe HHBECTHULHOHHUTE HMOTH Ce OLeHsBAT B ChOTBETCTBHE C
H3ucKkBaHuATa Ha MCC 16 3a To3u Mogen.

B U3KIIOUHTENHH CJIy4aH, KOraTo APYXKeCTBOTO 3a IbPBH OBT ﬂpHAOGPlBa WHBECTHLIHOHEH HMOT (PU'IPI Korato
CbleCTBYBal] HMOT 3a N'bPBH NI'bT CTaBa HHBECTHLIHOHEH HMOT CJie] MIpOMsiHa B HBHOJIBBBHGTO], MOXe Aa
HMa fICHH [0Ka3aTeJICTBa, 4e Iley)l(ec'l'li()’l‘o HAMa Aa MOXe JAa onpejejd AOCTOBEPHO CIpaBeA/iIMBaTa
CTOHHOCT Ha HHBECTHLLHOHEH MMOT Ha HelpeKbCHaTa OCHOBa. ToBa Bb3HHKBAa CaMO KOraTo CpaBHHMHTe
na3apHH CACJIKH Ca peKH H HAMa aATepHaTHBHH HaJeXXAHH OLleHKH Ha ClipaBeaJIuBaTa CTOHHOCT

Ako Jlpy)ecTBOTO omnpe/efd, 4e CHpaBejiiMBaTa CTOMHOCT HAa WHBECTHLMOHEH WMOT B NpOLEC Ha
CTPOHMTEJICTBO He e HaJeXAHO ompeAeidMa, HO O4YaKBa CIpaBeA/MBaTa CTOHHOCT Ha WMoTa Ja GbAe
HaJeXAHO ONpejeNuMa, KOraTo CTPOMTEJICTBOTO NPHUKJIIOYM, TO OLEHsBa TO3W MHBECTHLHOHEH MMOT B
Npollec Ha CTPOUTEJICTBO NO ce6ecTORHOCT, IOKAaTO WM HEroBaTa CIpaBefIiBa CTOHHOCT CTaHe HaAeXJHO
oIpeeauMa, WH CTPOUTENCTBOTO G'b/ie 3aBBPIIEHO (KOETO OT ABETE € [T0-PaHo).

WHBECTHLMOHHUTE UMOTH Ce OTIMCBAT NPH 0CBOG0XKAABAHETO MJIM KOFaTO TPaiHO ce U3BAJAT OT ynoTpe6a u
OT TAXHOTO 0CBO6OXM/|aBHe He Ce 0YaKBa HHKAaKBa G'b/ella [oJi3a.

[eyan6ure u 3ary6m‘e OT H3BaXJaHe OT yn0Tpe63 HJIH 0cso60)x,anaHe OT MHBECTHL{HOHEH HMOT, Ce
OonpeAessiT KaTo pasjIHKa MexJy HeTHHTe MMOCTbIJIEHUA OT 0CBO60)KAaBaHeT0 u 6GasaHcoBarta CyMa Ha
aKTHBa M Ce MPHU3HABAT B OTYeTa 3a AOX0AHTE 3a NeprHo[a Ha U3BaXKjaHe OT yn0'rpeﬁa HJIH ocsoﬁmaaaﬂe.

AMOpTHSaL[HS[ Ceé HavyudljsiBa, CaAMO aKO aKTHUBBT € OLeHeH 1o cebecTOMHOCT (HO He M aKoO € 3alliCaH 1o
CrnpaBeAvBa CTOMHOCT) W ce W3YMC/ABA Ha 6a3aTa Ha KBOTH OTpPassiBallld OCTaBallMs M10JIe3eH KMBOT Ha
AKTHUBA.

Onucanue ChAbpKaHHE
- UHBECTHULHOHHHTE 3eMH, A bPXKAHH C L1/ JOXOAH OT HaeM H/HJIH C
uen 6’bAeu.lO 3HAYHUTEJIHO YBeJIYeHHE Ha CTOﬁHOCTTa, Ce OLeHABAT)
OTAEJIHO, JAOPH aK0 Ca 33aKyleHH 33aejHO CBbC CrpajH. HpH
N0JIOKEHHe 4Ye e TPHETO, Ye 3eMATAa MMa HeorpaHHYeH NoJie3eH

KUBOT, T He NOJJIeKH Ha aMOPTHU3ALKA.

3emu - 3eMs, MPHTeXaBaHa 3a HeONpefieieHo NMOHACTOSIEM GbAELIO

H3nosi3BaHe (aKo He e ONpeAesIeHo, Ye 3eMATa e Ce H3N0A3Ba HIH
KaTo TMO0J3BaH OT COGCTBEeHHKa HWMOT, WM 3a KpaTKOCPOYHa
npojax6a B Xxo/ja Ha oOUvaiHaTa AEHHOCT, Ce CYHTA, Ye 3eMsATa ce
NpHUTeXaBa 3a yBe/iMUaBaHe Ha CTOHHOCTTA Ha KaNHTala);

WHBeCTHLHMOHHKUTE CIPajM U BPEMEHHHTE NMOCTPOHKH, JbPXKaHH C
yuen JOXOAM OT HaeM/JIM3HHT H/WAM C LeJ OBbAelio 3HAaUUTENHO
Crpaau yBe/AU4eHHe Ha CTOMHOCTTA, ce OLIEHABAT OT/JEJNHO, AOPH aKo ca
3aKyINeHH 3aeJHO CbC 3eMsl.

UMOT, KOMTO Ce M3rpaXkaa WM pa3paboTBa 3a 6'bAel0 H3N0JI3BaHe
Apyru KaToO HHBECTHIIHOHEH UMOT

O6e3neHKa HA HHBECTHIIHOHHH HMOTH

CbriacHO H3HCcKBaHHUsiTa Ha MCC36 KbM jaTaTa Ha HU3roTBsHe Ha (UHAHCOBMA OTYET Ce NpaBH NpelleHKa
JaNy CbUIECTBYBAT WHAUKALMH, Y€ CTOHHOCTTa Ha MHBECTHLIHOHHHTe WMOTH e obe3leHeHa. B ciyyad Ha
TaKUBa MHAHKALMH Ce M3YHC/sIBa BB3CTAHOBHMATa CTOHHOCT Ha MHBECTHIIHOHHHTE HMOTH H Ce ompeAess
3ary6ara oT obe3leHKa

Bu3Hec KOMOMHANMM M IPHAOGHEAHE Ha HEKOHTPOJIHO YIacTHE
BH3Hec KOMGHHaLHMTE Ce OTYMTAT MO MeToAa Ha npuAo6uBaHe. K'bAeTO APYXKeCTBOTO He e MPHAOOUIIO
IEeJIMAT KaThOHaJ Ha AbILEpPHO APYKECTBO, HEKOHTPOJHOTO yyaCTHe ce MpH3HaBa MPONPOLHOHAJIHO HA
CBOTBETHHAT MY /il B CTORHOCTTa Ha HETHUTE Pa3rPaHMYHMH aKTHBH Ha MPHAOOHTOTO MPEANPHATHE.

HeMa'regnaJmn AKTHBH
HEMaTepHaJIHHTe AKTHBH Ce OLEeHsAIBAT IM'bPBOHAYaJIHO 110 LieHa Ha npuuo6uBaHe. Cnep, MbpPBOHAYA/IHOTO

npU3HaBaHe, HEMaTepHaJIHUTe aKTHBH Ce OTYMTAT MO lieHa Ha NMpHA0OKHBaHe, HaMajleHa C HaTpyMaHHTe
aMOpPTH3alMK H HAaTPYNaHUTe 3ary6H oT ofe3lieHKa.

[losIe3HUAT )KMBOT HA HEMaTepUaJIHUTe aKTHBH € olpeJie/IeH KaTO OrpaHHYeH.




HeMaTepHa/lHHTe aKTHBH, C OTPaHHYEH NoJIe3eH XKUBOT, Ceé aMOPTU3UPAT 3a CPOKa Ha NOJIe3HUSI UM XKHUBOT U
Ce TeCTBaT 3a 06e31eHKa, KOTaTo ChIeCTBYBAT MHAHKALHH, Y€ CTOXHOCTTa MM e o6e3ueHeHa. [loHe B kpas Ha
BCcsika GWHAHCOBA TOAMHA, €€ W3BBPLIBA NperJef, Ha TNOJIe3HHs XHUBOT M NpPMWJaraHUTe MeTOAH Ha
aMOPTH3aliHs Ha HeMaTePUaJIHUTe aKTUBH, C OTPaHHYEH M0JIe3eH KUBOT. [IpOMeHNTe B 0YaKBaHHs NoJie3eH
JKMBOT WM MOJeJl Ha KOHCYMHpaHe Ha 6bJeluTe HKOHOMHYECKH M3rOAH OT HeMaTepHaIHHs aKTHB ce
OTYMTAT 4pe3 NpOMsiHA Ha aMOPTH3alMOHHHA CPOK WJIH METOJ W Ce TpPeTHPAaT KaTo NpOMsHA B
NpUGAM3UTENHHTE CYETOBOAHH OLEHKH. PasXoAMTe 3a aMOpPTH3aUMA Ha HeMaTepHaJHHTe aKTHBH, C
OrpaHHYeH MoJie3eH XKHUBOT, ce KIacHHUHUpAT Mo TAXHATa QYHKIHA B OT4eTa 3a JOXOAHTE, ChOGpa3HO

uarAnananamn (mnanrranrananuamal i rrasAamanARINIa ArTan

[leyanbute uaH 3ary6u're, Bb3HUKBAlUM IMpPH OTIMCBAaHETO HAa HeMaTepHaJieH aKTHB, NpejCTaBJifABAllH
pasMKaTa MeXxAy HeTHHUTe MNOCTBhbNJIEHHs OT npoaa)l(Ga'ra, aKo ¥Ma TaKWBa, W 6ajlaHCOBaTa CTOMHOCT Ha
aKTHBa, Ce BKJAKYBAT B 0TYETA 32 AOXOAHUTE, KOraTO aKTUB'BT 61:/.1e OTHHCaH.

06e3neHKa Ha He()MHAHCOBH aKTHBH

KBM BcAKa oTyeTHa JaTa, JIpY>KeCTBOTO OleHsiBa Jald CBIIECTBYBAaT HHAMKALUM, 4e JaJileH aKTHB e
o6e3ueHeH. B ciyyai Ha TakMBa MHAHKALMH HJIH KOTaTo Ce H3UCKBa eXeroJieH TecT 3a o6esneHKa Ha AajieH
aKTHB, Jlpy*ecTBOTO ONpefessi Bh3CTaHOBHMATa CTOHHOCT Ha TO3H aKTHB. BbhacTaHoBMMaTa CTOHHOCT Ha
aKTMBa e 0-BHCOKATa OT CpaBeAJIMBaTa CTOWHOCT, HaMaJleHa C Pa3XojuTe 3a NpoAax6a Ha aKTHBa WJIH Ha
o6eKTa, reHepUpalll IapUYHH MOTOLH H CTOHHOCTTa My ynoTpe6a. BbacTaHOBMMaTa CTORHOCT ce onpe/ieis 3a
OT/e/ieH aKTHB, OCBEH B CJly4aid, Ye P U3I0A3BAHETO Ha aKTHBA He ce reHepUpaT NapHyHH MOTOLH, KOUTO
Jia ca B 3HAYHTE/IHA CTElleH He3aBUCUMH OT NAapUYHHUTE NOTOLH, FeHEPHPaHHU OT APYTH aKTHBH WJIM IPYIIH OT
akTHBHU. KoraTo 6anaHcosaTa CTORHOCT Ha JaZieH aKTUB e N0-BYCOKA OT HEroBaTa Bb3CTaHOBHMa CTOHHOCT,
Toif ce CY4MTa 32 oGe3LeHeH M 6aNaHCcOBaTa My CTORHOCT ce HaMaJisiBa /J0 HeroBaTa Bb3CTAHOBHMa CTOHHOCT.

lpu onpejensHeTo Ha CTOWHOCTTa B ymoTpe6a Ha aKTWB, OYaKBaHWTe ObAEUIM NapPUYHH MOTOUH ce
JAMCKOHTHMpAT [0 TAXHATa CeramHa CTOMHOCT KaTO ce W3MOJ3Ba HOPMa Ha JMCKOHTHpaHe NMpeAH AaHBLH,
KOATO OTpa3siBa TeKyllaTa Ma3apHa OLeHKa Ha CTOWHOCTTA Ha MapHTe BBB BpeMeTO H CHelUdHUYHHTE 33
aKTHBa puckoBe. CpaBejMBaTa CTOMHOCT, HaMajleHa C Pa3XojjuTe 3a MpojaxbaTa ce OMpeAens 4pe3
M3NOJ3BaHeTO Ha IMOAXOJSL] MOJeN 3a oleHKa. HanpaBeHHTe H3uHMC/eHHA Ce MNOTBbPKAABaT upe3
H3MO0/3BaHETO Ha JPYrM MOJENM 3a OLEHKAa WM ADPYrM HalM4YHM HM3TOYHHLM Ha HMHopMauus 3a

CIpaBeUIMBaTa CTOHHOCT Ha aKTHB UM 06eKT, reHepHpall HapHYHH NOTOLH.
3ary6ure oT obe3LeHka ce MPH3HABaT KaTO pasxoju B OTYETa 3a [OXOJHMTE KaTo ce kiacubUUMpaT no

TAXHaTa GYHKIHSA CboBpPa3HO H3N0/I3BaHeTo (Mpe/jHa3HauYeHHeTo) Ha 06e3LeHEHHS aKTHB.

KbM BCika OTHeTHa /faTa, JIpy)KecTBOTO NpeueHsBa AajiM CbUIECTBYBAaT HHJAHMKalMM, 4ye 3arybara oOT
obe3lieHKa Ha aKTHB, KOATO € NPH3HaTa B NIPeJX0/AHH NepHO/IH, MOXe Bede Ja He ChIUecTBYyBa WK II'BK /A e
HaMansia. AKO ChIeCTBYBaT NoA06HM MHAMKALMH, [[pyXeCcTBOTO OnpeJie)is Bb3CTAHOBUMATa CTOHHOCT Ha
TO3M aKTHB. 3ary6aTa oT 06e3LeHKa ce Bb3CTaHOBfABA 06paTHO CaMO TOTaBa, KOTaTo e HaCTbIH/Ia MPOMAHA B
TIpeLieHKHTe, H3MOJI3BAHHU TIPH ONpe/ie/isiHe Ha BL3CTaHOBUMATa CTOMHOCT Ha aKTHBA, CJIe/l MPH3HABaHETo Ha
nocieaHara 3ary6a oT obe3lieHka. B To3u ciydai, GanancoBaTa CTOWHOCT Ha aKTHBa Ce yBeJH4aBa A0
HeropaTa BbB3CTAHOBMMA CTOMHOCT. YBenuueHaTa, BCIEACTBHE Ha Bb3CTaHOBABaHe Ha 3arybata OT
o6e31eHKa, 6aaHCOBa CTOMHOCT HAa aKTUB He MOXe /Ja MpeBHIlIaBa GajaHCoBaTa CTOMHOCT, TaKaBa, KAKBATO
61 6ua (C/lep MpUCNajiaHe HAa aMOPTH3aLMUATa), B CJIy4ail, e B NPeJXOAHH NEPUOAH He e GHia MpHU3HaBaHa
3ary6a oT o6e3lleHKa 3a ChOTBETHMs aKTHB. Bb3cTaHOBSIBaHeTO Ha 3ary6a oT ofesleHKa ce NPU3HaBa B

PHHAHCOBH aKTHBH

I'bpBOHAYA/IHO NPU3HABaHe HA GUHAHCOBH AKTHBH

O6uuaiino Jlpy»ecTBOTO NPH3HABa B 0TYETA 32 GHHAHCOBOTO ChCTOAHHE PUHAHCOBHTE AKTHBH Ha JlaTaTa Ha
TBpPryBaHe - ;aTaTa, Ha KOATO ce e 06BBP3a/o (1010 e OKOHYaTe/leH aHraXKMMEHT) Aa 3aKyNH ChOTBETHHTE
(QHMHAHCOBM aKTHBH. BCHYKH GMHAHCOBH AKTHBM I'bPBOHAYANHO Ce OLEHABAaT MO TAXHATa cCrnpaBejJnBa
CTOHHOCT MJOC IPeKHTe PasxojH N0 TPaH3aKLHATa.

KnacnpuKanusa 4 Noc/eBaima oneHKa Ha GHHAHCOBH aKTHBH

Ipy NbPBOHAYATHOTO UM MPH3HABaHe GMHAHCOBUTE AKTHBY Ce KJIaCHOHUIHPAT B TPH IPYIIH, criopes,
110c/IeABAIaTa UM OLieHKa: 10 aMOPTH3HpaHa CTOHHOCT; N0 CipaBeAJINBa CTOMHOCT Npes APYrHA
BCeo6XBaTeH JOXO/; U 10 CTpaBe//IMBa CTOMHOCT Mpe3 neyan6aTa Ui 3arybara.

Knacudukanuata Ha MHAHCOBHTE AaKTHBH TNPH MbPBOHAYaJHOTO WM MpH3HaBaHe 3aBHCH OT
XapaKTepHCTHKHTE Ha JIOTOBOPHUTE TapHYHU MOTOLH Ha CHOTBETHUsA GHHAHCOB aKTUB H 6U3Hec MoAesa Ha
ADYKECTBOTO 3a HETOBOTO yNpasJieHue. 3a Aa 6bAe KIaCHQHIMPaH U OLEHABaH N0 aMOPTH3HPAaHa CTOWHOCT
HJIM IO CIIpaBejyIvBa CTOMHOCT npes APYT BCeoBXBaTeH [0X0J, YCJIOBUATA Ha AajieH GpHHAHCOB aKTHB Tpsa6Ba
Jla OpaXAaT MapHYHH MOTOLH, KOHTO NPeACTaBIABaT "caMo NJIAIAHUA 10 IIaBHHIATa H IMXBAaTa (cnrm"
10 HeM3Ab/XKEHATa CyMa Ha TJIaBHMLATa. 3a Le/ITa Ce U3BbpUIBa aHaau3 ype3 TecT Ha CIITJ] Ha HUBOTO Ha
HHCTDVMEHT.



BusHec MozenbT Ha JpyXecTBOTO 3a ympaBjieHHe Ha QUHAHCOBUTE aKTHBHM OTpPa3siBa HauyWHa, MO KOHTO
ADPYXeCTBOTO ynpaBJjisiBa pUHAHCOBMTE CH aKTHBH 3a reHepHpaHe Ha MapUYHM MOTOLUH. BH3HEC MOAeAbT
onpeAensl Jajd NMapHYHHTE MOTOLH MPOH3THYAT OT CHOGUPAHETO Ha /JOrOBOPHHM MapUYHH MOTOLH, Ha
npojax6a Ha GHHAHCOBHTE aKTHBH, HJIH H JBeETe.

Knacubukannonuu rpynn

3a uesMTe Ha NOC/Ae/BAIOTO OlleHsIBaHe GUHAHCOBHTE aKTHBH Ha JlpyXecTBOTO ca KnacubULMpPaHH U3LSATIO0
KaTo “GHHAHCOBM aKTHBH N0 aMOPTH3HpaHa CTOMHOCT”. Ipy>KeCTBOTO OTYMTA B Ta3K KaTEropHs: ,lapUuHH
CpeACTBa M NapH4HH eKBHBaJIEHTH” U ,KPeJUTH W B3eMaHHs OT KJIHEHTH".

JlpyecTBOTO KnacMHiLMpa M TOC/NeJBAIl0 OLieHsBa B rpynara (MHAHCOBH aKTMBH, OLEHSABaHH NG
aMOPTH3HpaHa CTORHOCT JaZieH GUHACOB aKTHB, aKO Ca U3ITbJIHEHH eJHOBDEMEHHO CJIeJHUTE JIBE YCIOBHS: a)
aKTUBBT Ce AbPXKH B paMKHTe Ha OH3HeC MoJie/1a, YHSATO LieJl € ChOHpaHe Ha AOTOBOPEHHTe NapYMHH MOTOLH,
M 6) CbIJIaCHO JOTOBOPHHTE YC/IOBHSt Ha GUHAHCOBHMS aKTHB Ha ONpeAe/]eHH JaTH BB3HMKBAT NapUYHH
TIOTOLH, KOMTO Ca eJHHCTBEHUTe MJIAILAHHS 10 [JIaBHHULA U JINXBA BBPXY HellOraceHaTa CyMa Ha [JIaBHHLaTa,

MocseABalio oneHABaHe

JpyxecTBoTO KAacHdHIMpa W TNOCJAeJBall0 OleHABa BCHYKH CBOM (HHAHCOBH aKTHBH B KaTeropHsaTa
¢$HHAHCOBH aKTHBH MO aMOpTH3UpaHa cToiHocT. Knacudukanusara Ha GHHAHCOBHTE aKTHBH Ce M3BBPIIBA HA
6asaTa Ha GU3HeC MOJeJ1a 3a TAXHOTO YIPaBJIeHHe M XapaKTEPUCTHKUTE Ha AOFOBOPEHUTE MAapUYHH MOTOLH.

DHHAHCOBHTE aKTHBH M0 aMOPTH3UPaHa CTOHHOCT BIOCKEACTBHE CE OLEHSABAT [IPH NPHJIAraHeTo Ha METOAA
Ha edekTHBHATa JiMxBa, Te noasexaT Ha oGe3ueHka. [leqyanbure ¥ 3arybuTe ce MpH3HaBaT B OTYeTa 3a
BceoOXBaTHHA Joxof (B mnevanbara WM 3ary6aTra 3a roAMHAaTa), KOraTo aKTHBBT 6bJAe OTIHCaH,
MOAMPHLMPAH UK 06e3LeHeH.

OTnucBaHe

PHHAHCOB AKTHUB (WJIM, KOTaTO € MPHJAO0KHMO, YacT OT (UHAHCOB aKTMB HJM 4acT OT Tpyna OT CXOAHH
(bHHAHCOBH aKTHBH) Ce OTIIHCBA OT 0TYETa 3a PMHAHCOBOTO ChCTOSIHHE Ha IPY’KECTBOTO KOTaTo:

- IpaBaTa 3a MoJiy4aBaHe Ha MAapHYHUTE NOTOLM OT aKTHBA Ca H3TEKJIH, HIIH

© paBaTa 3a MoJiyyaBaHe Ha NMAapHYHM NOTOLM OT AaKTHBA Ca NPEXBbpJEHH HJIH APYXECTBOTO € Noeso
3aJ'bJDKEHHETO /A IJIaTH HAI'bJIHO NOJYYEeHUTE NTapUYHH NOTOLH, 6e3 ChlljeCTBeHa 3a6aBa, KbM TpeTa CTpaHa
4ype3 cropasyMeHHe 3a NPEXBbPJIsHE; NPH KOETO: HJIH a) APYKECTBOTO € NPEXBbPJIKIO B 3HAYHTEJIHA CTeleH
BCHYKH PHUCKOBE H MOJI3Y OT COOCTBEHOCTTA BBPXY aKTHBA; HJIH 6) JPYKECTBOTO HUTO € IPEXBbPJINIIO, HHTO €
3aMasuji0 B 3HAYMTE/HA CTeNeH BCHYKH PHCKOBE H MOJI3H OT COGCTBEHOCTTa BBPXy aKTHBA, HO €
TPEXBbPJINJIO KOHTPOJIa BBPXY HETO.

KoraTo ApyxecTBOTO e NmpexBBbpJMJ/O MpaBaTa CH 3a MoJiydaBaHe Ha NMApHYHH MOTOLH OT aKTHBA WJH e
BCTBIIHJIO B CIOpPasyMeHHe 3a NpexBbpJisiHe, TO MPaBH OLleHKa Ha TOBa AAJIM W 10 KaKBa CTeneH e 3arnasuio
PHCKOBeTe W MOJ3UTe OT cOGCTBEHOCTTAa. KoraTo Apy»ecTBOTO HHTO e NPEeXBbPJHIO0, HHTO e 3aNa3Hio B
3HaYMTeJHa CTeNneH BCHYKH DHCKOBE M IOJI3H OT COGCTBEHOCTTa BBDXY (HHAHCOBHUSA aKTHB, HUTO e
NPeXBBPJIMJIO KOHTPOJIa BBPXY Hero, TO NPOAB/KAaBa /Jja NpU3HaBa NPeXBbPJEHUA aKTHB JO CTeNeHTa Ha
NPOAB/KABALIOTO CH y4YacTHe B Hero. B TO3H ciy4yail ApYyXecTBOTO NpH3HaBa W CBBP3aHOTO C TOBA
3aAb/keHHe. [IpeXBBPAEHHAT aKTHB H CBBP3aHOTO 3aAb/DKEHHE Ce OLeHABAT Ha 6a3a, KOosITO OTpassiBa
npaBaTa ¥ 3aI’b/DKEHUSATA, KOUTO ADYKECTBOTO € 3alla3uno.

Tpoab/PKaBallo y4acTHe, KOeTo e 1oJ, $opMaTa Ha rapaHLius BbPXY MPeXBbPJIEHHs aKTHB, Ce OLleHsBa 110 1o -
HHUCKaTa OT: MbPBOHaYa/IHaTa 6a/laHCOBa CTOHHOCT Ha aKTHBAa H MaKCMMaJIHaTa CyMa Ha Bb3HarpaxeHHeTo,
KOEeTO MOXe /ja ce U3HUCKa [PYKeCTBOTO A U3INATH.

0O6e3nenKa Ha GUHAHCOBH AKTUBH

JApy*xecTBOTO MpH3HaBa KOPEeKTHB (NPOBH3Hs 3a obe3leHKa) 3a OYaKBaHH KPEeJHTHH 3aryGH 3a BCHUKH
JbJITOBH WHCTPYMEHTH, KOHTO He ce OTYHTAT MO ClpaBe//iMBa CTOWHOCT mNpe3 nevanbaTa WM 3ary6ara.
OyaKkBaHMTE KpeAUTHHM 3ary6u ce H3YMC/IABAT KaTO pasjiMka MeXAY MAOTOBODHMTE MApHYHU IOTOLH,
AbJDKHMH CBIJIAaCHO YCJIOBHATA Ha AOroBOpa, U BCHYKH NTAapUYHHU MOTOLH, KOUTO /Ipy>KecTBOTO OYaKBa ja
[OJIYYH, AUCKOHTHPAHH C I'bPBOHAYaNHUs e)eKTHBEH JIMXBEH MPOLEHT.

3a W3YMCIEHHETO Ha OYaKBaHUTE KPeAWTHH 3ary6H 1o NpejoCTaBeHH KPeJUTH W B3eMaHHA OT KJIHEHTH H
Napu4HH CpefCTBa ¥ eKBUBAJIEHTH B 6aHKH, Ipy>KeCTBOTO mpu/ara o6iusi NoAX0/A 3a 06e3LeHKa, OnpeAesieH
oT MC®O 9. CbriacHo To3u noAxoz Jlpy»KeCcTBOTO NpHJIara “TpHcTeneHeH"” Moes 3a o6e3lieHKa B'b3 OCHOBa
Ha MPOMEHH CNpAMO MbPBOHAYAJHOTO NMPU3HABaHe HA KPeJUTHOTO KayeCTBO Ha PUHAHCOBHA WHCTPYMEHT
(akTuB).

OyakBaHHTe KpeANTHH 3ar'y6u Ce IpHU3HaBaT Ha JiBa e€Tana:



a. PHHaAHCOB aKTHB, KOHTO He e KpeJHTHO o6e3lieHeH NP IIbPBOHAYAIHOTO My Bb3HMKBaHe / MpHAOGHBaHe,
ce knacuduiupa B Etan (Stage) 1. OT mbpBOHaYa/HOTO My NPHU3HABaHE HETOBMAT KPEJUTEH PUCK U Ka4ecTBa
ca 06eKT Ha HelpeKbCHATO HabmoieHHe H aHaIn3W. OYaKBaHUTE KPEAUTHHU 3aTy6H Ha GUHAHCOBHUTE aKTHBH,
Knacupuuupand B Etan 1 ce onpefessiT Ha 6a3a Ha KpeJUTHH 3ary6d, KOWTO Ca pe3yJITaT OT Bb3MOXKHH
CbOMTHA Ha HeH3N'bJIHEHHe, KOMTO GMXa MOIJIM fAa HacTBIAT B DaMKUTe Ha clejpawure 12 Meceua oT
HMBOTa Ha CbOTBETHHS aKTHB (12-Mece4YHH OYaKBaHH KPEJUTHHU 3ary6u 3a MHCTPyMEHTa).

6. B cayvaiiTe, KoraTo cJjieZ] TbpBOHAYa/IHOTO NMPU3HABaHe Ha GUHAHCOB aKTUB, KPEJUTHUAT My PHCK HapacHe
3HAYHTE/IHO M B Pe3y/ITaT OT TOBa HEroBUTe KayecTBa Ce BJIOLIAT, Toi ce kiacHpuuupa B Etan (Stage) 2.
PBKOBOACTBOTO Ha /[lpy>KecTBOTO e M3BBPUIWAO CHOTBETHH aHa/M3M, Ha 6a3a Ha KOMTO € OMpeAeaHIo
KOMILJIEKC OT KPUTEpHM 3a 3HAYMTEJHO HapacTBaHe Ha KPeAUTHHs PUCK. EAWH OT TsIX e MpOCpodYusi Ha
AB/DKMMH JOTOBODHH IJIalllaHHs moBeye OT 1 roAuHa, oyakBaHHTe KpeAWTHHM 3ary6u Ha GMHAHCOBHTE
aKTHBH, kiacuduuupany B ETan 2 ce onpefenaT 3a ueMs 0CTaBalll XUBOT (CPOK) Ha CHOTBETHMS aKTHB,
He3aBHCMMO OT MOMEHTa Ha HaCTBNBAaHETO Ha HEU3MbJHEHHeTO (0YaKBaHWM KPEAMTHH 3arybu 3a Lesnus
XHMBOT (CPOK) Ha MHCTPYMEHTa).

B cnyvaiiTe, KOraTo KpeAMTHHAT PHCK Ha GHHAHCOB aKTHB HapacHe JO HHBO, KOETO WHJAHKHpA, Ye HMMa
HaCTBNHJI0 ChOHMTHE Ha HeHU3TbJIHeHHe, GHHAHCOBUAT aKTHB Ce CYMTa 3a O6e3lleHeH U TOH ce KlacHoHIHpa B
Etan (Stage) 3. Ha To3M eTan ce ycTaHOBSIBAT M W34YHC/ABAT NIOHECEHHTE 3aryGH N0 ChOTBETHHS aKTHB 3a
LieJIMsl My OCTaBall »KHBOT (CPOK).

PBbKOBOACTBOTO Ha /[py>KeCTBOTO € H3BBDIIHIO CHbOTBETHH aHa/M3H, Ha 6asa Ha KOMTO e ONpeZAe/HJIO
KOMILJIEKC OT KPUTEPHH 3a ChbOUTUS Ha HeH3N'bJHeHHe. EJUH OT TAX e MPOCPO4Hs Ha ABKMMU JOTOBOPHH
IUIaLAaHHKA NoBeve OT 1 roAKHA, OCBEH aKo 3a oNpefiesieH HHCTPYMEHT He ca HajiHlie 06CTOATE/ICTBA, KOUTO
npaBAT 060pUMO TOBa TBbpAeHHe. Hapes ¢ Hero, ce Ha6II0AABAT U APYTH CHOMTHA, BB3 OCHOBA Ha BBTPELIHA
W BbHIIHA HHOPMALUs, KOUTO Ca UHAUKATOD, Ye JUIbKHHKBT He € B ChCTOAHHE Jja 3alJaTH (Bb3CTaHOBH)
BCHYKH BCe OHie JB/DKHMH OT HEro CYMH IO AOTOBOP, BKJI. KaTO Ce B3eMaT NMpejBHJ H BCHYKH KPeJHTHH
yJIeCHEHHS IPeJOCTaBeHH OT [lpyxecTBOTO.

JpyXecTBOTO KOpHrHpa OYaKBaHMTe KPeAWTHH 3ary6d, ompejiejeHH Ha 6asa HCTOPHYECKHM JaHHH, C
NPOrHO3HH MaKPOHKOHOMMYECKH MOKa3aTeJH, 32 KOMTO € YCTAaHOBEHO, Ye MMa KopeJlaliid U ce O4aKBa jia
OKaXXaT BAHsIHHE BBPXY pa3Mepa Ha 04aKBaHUTe KpeAHTHH 3ary6u B 6bAele.

0683“eHKaHaerAHTHHlBeMaHHﬂOTKﬂHeHTH

JlpyecTBOTO OLleHsIBa OYaKBaHUTe KPeJUTHH 3ary6u mo KpeAuTH U B3eMaHHs OT KJIHEHTH HHAHBHAYAJHO.
[porHo3MpaT ce OYaKBaHMTe NAapHYHM NMOTOLM 3a BCAKA eAHa OT TPYNHTe Ha 6a3a MCTOPHYECKH JaHHH,
KOPHMIHPaHH CbC creliH$UIHH 04aKBaHUs M NIPE/IIOJIOKEHHs 32 HOBH GaKTOPH Ha BIHAHHE BBPXY GbjemuTe
notouy. NporHosMpaHeTo Ha 6bJelKMTe MapUYHM NMOTOLM Ce M3BBPUIBA Ype3 H3MOJ3BaHe HA Pa3/JHYHH
OHHAHCOBH M CTAaTHCTHYECKM aHalM3¥ M MoAead. Ha Tasu OCHOBa ce ompejesiss Bb3CTaHOBHMaTa HM
CTOMHOCT, KOAATO € HACToAlaTa CTOMHOCT Ha OYaKBaHHTe ObJellM MapHYHH NMOTOLM, AHCKOHTHPAaHH C
I'bpBOHAYaIHUSA epeKTHBEH JIMXBEH NPOLEHT 3a KPeAUTA.

3ary6ata oT ofe3lieHKa ce M3YMCJABA KAaTO pas/MKaTa MexJy O6ajlaHcoBaTa CTOHHOCT Ha aKTHBa H
Bb3CTAaHOBMMaTa CyMa Ha B3eMaHUsATa OT KJIMEeHTH, onpe/esieHa Ha 6a3a MPOrHO3HHTe MapHYHH NOTOLH NPH
MO/(e/la Ha JUCKOHTHPAHHUTE NapUYHH HOTOLH.

Ts ce Mpu3HaBa B OTYeTa 3a BCeOGXBaTHHMA A0X0J (B meyanbara WM 3ary6aTa 3a rogMHaTa) M HaMansBa
6aslaHCcOBaTa CTOMHOCT Ha CbOTBETHHTE KDEAMTH, He JMPEKTHO, a 4Ype3 H3MOJI3BAaHETO Ha KOpPEKTHBHA
CMeTKa.

KoraTo JjajieHO B3eMaHe OT KJIHEHT € Hecb6HpaeMo, T ce OTNIMCBA 3a CMETKa Ha HaTpynaHara o6e3leHKa, a
OCTaTBKBT

ce MpH3HaBa KaTo 3ary6a B oT4YeTa 3a Bceo6XBaTHUs Joxo/ (B MeyasGaTa WK 3ary6aTa 3a roguHaTa). TakHBa
B3eMaHHs ce

OTHMCBAT C/ej, KaTo ca NpejlpHeTH BCHYKH NpoLelypu Mo cbb6upaHe M 3arybaTa e GMla HambjIHO
onpezeneHa. Ako B cJieJBal] NepUOA cymMaTa Ha 3arybata oT obe3slleHKa HaMmajee W CHaAbT Moxe M0
06eKTHBEH HauyMH Ja Ce CBBbPXKE ChC ChOUTHE, KOETO BB3HHMKBA C/lefl KaTo obeslleHKaTa € MpPH3HAaTa,
TIpH3HaTHTe MPeAH TOBA 3ary6H oT o6e3leHKa ce Bb3CTaHOBSBAT Ype3 KOPEKIHs B CMeTKaTa 3a 3ary6a oT

NnApaTTaULa

®duHaHCOBM NacusK

JlpyxecTBoTo onpefes KnacupHKalLUATa Ha GMHAHCOBHTE CH NIaCHBHM B MOMEHTA Ha TAXHOTO Bb3HMKBAHe.
BcHYKH GHUHAHCOBH NTACHBH, IPUTEXABaHH OT JpyKeCcTBOTO Ce OTYHTAT [0 aMOPTH3HPYeMa CTOHHOCT.



(DUHAHCOBUTE MACHBH BKJIOYBAT 3afAb/DKEHHs KbM CBbD3aHH JIMLA, JIMXBOHOCHH 33€MH M [PHUBJIEYEHH
CPeACTBa, 3a/'b/KEeHHs 0 GHHAHCOB JIM3HHT H APYTH 3a/bJDKEHHS.

an I'bPBOHAYa/IHOTO WM NpPH3HAaBaHe, JIMXBOHOCHUTE 3aeMH W NPHBJIEYEHH CpeACTBa Ce oLeHABaT Mo
crnpaBeaauBaTa CTOHHOCT HETHO OT NPEKHTe pa3xolH 10 cAejiKaTa. Czleu I’bPBOHAYA/IHOTO HM MPDU3HAaBaHe,
JIUXBOHOCHHUTE 33a€MH H NMpHBJIEYEHUTE CpeACTBa Ce€ OLEeHABAT IO aMOPTH3HpaHa CTOUHOCT, KaTO BCHYKH
Pa3/IMKH MeXAy NOCTBhIVIEHHUATA, HETHO OT pa3XxoAUTe N0 cAeJIKaTa, U CTOMHOCTTa Ha 06paTHO H3KynyBaHe,
Ce NpU3HAaBaT B OT4YeTa 3a Bceo6XBaTHHA A0X0[ KaTo Ce nNpuJjara MeToZa Ha ec])eK'mBmm JINXBEH MPOLEHT.

Ieyan6u W 3ary6u ce mpM3HaBaT B OTYeTa 3a BCROOXBATHHSA J0X0J, KOraToO aCHBUTE €a OTNHCAHH, KaKTO H
Ype3s Mpoljeca Ha aMOPTH3AL M.

PasxojuTe 3a JUXBH 110 GHHAHCOBUTE MTAaCHBH Ce ONpPeJeJIAT 10 MeTO/a Ha epeKTHBHHUS JIMXBEH NPOLEHT H ce
OTYMTAT B OTYEeTa 3a BCeo6XBaTHHA J0X04 (B neyan6ara uau 3arybaTa 3a roAHHaTa).

DHHAHCOBUTE NMacHBH Ce OTMHCBAT, KOTaTO €a NOraceHy, T.e. KOraTto 3aAb/DKeHHETO e OTMafHAJI0 WIH e
aHYJINPaHO, HIIH CPOKBT MY € H3TEKBJI.

KoraTo cbiecTByBalo GHUHAHCOBO 3aAb/KeHHe e 3aMeHeHO C Ipyro OT ChLIKsA 3aeMOjaTel IPU ChilleCTBEHO
Pa3NMYHHM YCJOBHA, WIH YCNIOBHATA Ca ChIECTBEHO H3MEHEHHW, 3aMsAHaTa WM U3MEHEHHETO Ce CYMTa 3a
OTNHCBaHe Ha HaYaJHWA (UHAHCOB MACHB H NMpPH3HaBaHe Ha HOB TaKbB. PasiMkaTa MexAy CbOTBETHHTE
6anaHCOBM CTOMHOCTH Ce NpH3HAaBa B OTYeTa 3a Bceo6XBaTHHA A0Xo4 (B meuanbaTta M 3arybaTa sa
rojMHaTa).

KomnencupaHe (HerupaHe) Ha pMHAHCOBH MHCTPYMEHTH

®OUHAHCOBHTE aKTHBH M (MHAHCOBHMTE NacHBHM Ce KOMMeHcHpar (HETHpaT) W B OTYeTa 3a QUHAHCOBOTO
ChCTOsIHHE Ce OTpa3siBa HEeTHaTa CyMa, ako ChbUIeCTBYBa NPHJI0XKHMO 3aKOHHO MPaBO 3a KOMNEHCHpaHe Ha
NpH3HATHTE CYMH M aKO e HajHlle HaMepeHMe 3a ypex/aHe Ha HeTHa OCHOBA, WIH 3a e]HOBPEMEHHO
peanusupaHe Ha aKTHBHTE H ypeX/jaHe Ha TaCHBUTe.

ToBa U3HCKBaHe NPOM3THYA OT HAEATA Ha pealHaTa CTONMAaHCKa ChIIHOCT Ha OTHOUIEHHUsITa Ha Jipy’KecTBOTO €
JajleH KOHTDareHT, Ye NpM eJHOBPEMEHHOTO CBIIECTBYBaHe Ha Te3W [Be W3MCKBAaHMS OYaKBaHMAT
daKTHYecKH GbAel] MapuyeH TMOTOK W MOJI3M OT Te3W pa3yeTH 3a NMPeARPHATHETO € HETHUAT MOTOK, Te.
HEeTHaTa CyMa OTpa3fBa peajHOTO NpaBO WJM 3afb/keHHe Ha JIpyXecTBOTO OT Te3H (GHHAHCOBH
MHCTPYMEHTH - IPH BCUYKHM 06CTOATE/ICTBA A OJy4H MM JIaTH e{MHCTBEHO U CaMO HEeTHATa cyMa.

AKO He ca HajlHIie eiHOBPEMEHHO H ABETe YCJIOBUS Ce IIPHEMa, Ye TPpaBaTa H 3a/b/DKeHUATa Ha ipyecTBOTO
0 NOBO/, T€3H HACpeliHU pasyeTH (PUHAHCOBH MHCTPYMEHTH) He Ce H34YepNBaT NpH BCHYKH CHTYal[HH CaMO
¥ eJHHCTBEHO C NoJIy4yaBaHeTO WY MJIAIl[aHeTo Ha HeTHaTa cyMa.

KpHTepuHTe, KOMTO Ce MPHJaraT 3a yCTaHOBABaHe Ha "HaJHYKe Ha TeKyLO U NPaBHO NPHJI0KUMO MpaBo 3a
HeTHpaHe" ca:
. 7|2 He 3aBMCH OT 6BJel0 CHOHTHE, T.e Aa He e TIPHUJIOXKHMO CaMo TIPH HaCTbIBaHEe Ha HAKAKBO GbAEI0
chbuTHE;
- a 6'b/le Bb3MOXKHO 32 yIPaXHsBaHe M 3alWTHMO C IPAaBHH CIIOCOGH B X0Aa Ha (KyMy/iaTHBHO):

- o6uuaitHaTa JeHHOCT,

- B CJlyyai Ha HeM3ITbJIHeHHe /IPOCPOYHE, H

- B c/ly4ai Ha HEMAaTeXOoCNOoCOGHOCT UK HEChCTOATENHOCT.
TIpHJICKMMOCTTA HAa KPUTEPUHTE Ce OLleHABa CPAMO H3MCKBaHMATA Ha GBArapcKOTO 3aKOHOAATENCTBO U
YCTaHOBEHHTE JI0TOBOPEHOCTH MeXAY CTpaHHTe. YC/I0BHETO 33 "HaJMYKe Ha TeKYIIO W NPaBHO NPUJI0KHMMO
NpaBo 3a HeTMpaHe" BMHArW W 3aJ’b/DKHTEHO Ce OleHABa 3aeHO C BTOPO YCJIOBHe - 3a "3a'b/DKHTENTHO
HaMeDeHHe 3a VDeXJlaHe Ha Te3H Da3yeTH Ha HeTHa 6asa".

OueHaBaHe N0 CIpaBe//IHBa CTOHHOCT

HfIKOM OT aKTHUBHTE M NacHBHTE Ha JPYXeCTBOTO Ce OLEHABAT W MpE/ICTaBAT/HJH CaMO OMOBECTABAT MO
crpaBe/IiHBa CTOMHOCT 3a LieJIuTe Ha GHHAHCOBOTO oTYMTaHe. TakuBa ca Ha NOBTApslla ce (exxerozHa) 6asa -
onpe/ie/ieHy TProBCKH M APYTH B3eMaHHs U 3a/ib/DKEHHs, B3eMaHHs U 3a{b/KEHHS 110 $HHAHCOB JIM3HHT.

CripaBe//IMBaTa CTOHHOCT € LeHaTa, KOsTO 61 6HJla NoJlydeHa NpK MPOAAXGaTa Ha AajieH aKTHB MJIH [laTeHa
TIpM TPEXBBLPJISAHETO Ha NacHB B OOWYaiiHa C/le/ika MexX/ly He3aBUCHMM Ma3apHM yYaCTHHLM Ha AaTaTa Ha
oLeHsiBaHeTo. CipaBe/l/iBaTa CTOMHOCT € U3X0/slila leHa H ce 6a3upa Ha NpeAno/oXeHHeTo, ye onepanusra
110 Npofiax6aTa liie ce peau3npa WK Ha OCHOBHHS Na3ap 3a TO3H aKTHB HJIM NACHB, HJIH B csiydait Ha aMnca
Ha OCHOBEH Na3ap — Ha Hall-M3roJHMSA Na3ap 3a aKTHBA HJIH NackBa. KakTo onpeze/ieHHAT KaTo OCHOBEH, Taka
¥ Hal-U3TOJHHST Na3ap ca TAKWBa Na3apH, 40 KOHTO JIpyecTBOTO 3a/b/DKHTETHO HMa JOCTBIL.



HamepBaHeTo Ha CnpaBejJjMBaTa CTOHHOCT ce MpaBH OT NMO3HIHATA Ha NPEeANOJIOKEHUSITA U NIPpELleHKUTe,
KOUTO Guxa HanpaBH/IH NOTCHUHA/IHATE Ma3dpHH YYaCTHHLH KOraTto Te 6uxa onpeaesAlu lLieHaTa Ha
CbOTBETHHS aKTHB HJIK NACHB, KaTO Ce JOMYCKa, 4ye Te 6uxa JeHCTBaJM 3a NMOCTHraHe Ha Haﬁ-,qoﬁpa
CTOMAaHCKa H3roja OT Hero 3a THAX.

Ilpn M3MepBaHeTO Ha cMpaBeAJMBaTa CTOWHOCT Ha HeQHHAHCOBM aKTHBH BHHArM H3XoJHaTa To4Ka €
NpeAnosioKeHHETO KakBO OM OMJIO 33 MasapHUTEe YYacTHHLUM HaW-A06POTO M Hal-epeKTHBHO Bb3MOXKHO
H3M0/13BaHe Ha lafieHHS aKTHB.

Jlpy»KecTBOTO MpHJiara pa3jIMuHH OLEHBYHH TEXHUKH, KOUTO GMXa GU/IM MOAXOAAILM CPAMO creyrdHrKaTa
Ha CbOTBETHHMTE YCJIOBHS, KOraTo Tps6Ba Jja ce ompejesy cnpaBej/iuBaTa CTOMHOCT Ha Ja/ieH aKTHB WM
NacuB, U 3a KOMTO pasfnojiara ¢ AOCTaThb4YHa 6a3a OT BXOJAIIM AaHHM, KaTO Ce CTPeMH JAa H3NO0J3Ba B
MaKCHMMajiHa CTeleH HaJWYHaTa mny6/aM4yHO HabiaogaeMa WHPopManus M pecln. - Ja MHHHUMH3Hpa
H3N0JI3BaHeTO Ha HeHa6sozaeMa WHbopManus. To W3MOA3Ba M TpUTE JONYCTHMH MOAXOA], Ma3apHHS,
MPUXOJHHS U Pa3XOJHHsI NOAXOA, KaTO HaH-4eCTO MpHJIaraHUTe OLeHbYHH TEXHHKH ca NasapHH aHalo3H H
AMCKOHTHPAHH MapHYHH NOTOLM.

CnpaBef/iuBaTa CTOMHOCT Ha BCHYKM aKTHBH W MAaCHBH, KOUTO Ce OLEHSBAaT W/WUJH ONOBECTSBaT BbB
$HHAHCOBHTE OTYETH MO CpaBeAJHBA CTOMHOCT, Ce KaTeropMsupa B paMKHTe Ha CleJHaTa Hepapxus Ha
CripaBeAJIHBUTE CTOMHOCTH, a HMEHHO:

* HuBo 1 - KoTupaHH (HeKOPUrHpaHH) Na3apHH lleHH Ha aKTHBEH Na3ap 3a UAeHTHYHH aKTHBH WJIH NacHBH;

» HuBo 2 - OuleH'bYHH TEXHUKH, IPH KOUTO Ce W3MOJI3BAT BXOASALIM JaHHH, KOUTO Ca Pa3JUYHH OT AUPEKTHO
KOTHpPaHH LEHH, HO Ca NMPAKO WJIM KOCBEHO AOCTBIHH 33 HabJiioJeHye, BKJI. KOraTo KOTHpaHHTe LieHH ca
06€eKT Ha 3HAYMTEJIHU KOPEKLMH; H

* HuBO 3 - OLieHbYHHU TEXHUKH, IPH KOWTO Ce W3MOJI3BaT BXOASIH JaHHH, KOUTO B 3HAYHTE/IHaTa CH 4acT ca
HeHabJloJaeMHu.

Ha patara Ha Bcekd $HHAHCOB OTYeT CHOGPA3HO CYETOBOAHATA MOJHTHKA Ha APYXeCTBOTO ce MpaBH OT
OTTOBOPHOTO JIMIle 0611 aHaJIW3 Ha PeABapUTENHO chGpaHa HH(OpMaNus 3a ABHKEHHETO B CTOHHOCTHTE Ha
aKTHBHTE M NIAaCHBHTE, KOHTO MOJJIEXKAT Ha OLIEHKA WJIHM ONMOBECTABaHe IO ClpaBejMBa CTOHHOCT, 3a THNA
HaJIMYHH [JaHHY H Bb3MOXXHUTe $aKTOPH 3a HabJ0JaBaHUTe NPOMEHH, U Ce NpeAsara 3a o4o6peHHe Npej
H3MBbJHUTENHHA AHPEKTOP MOJAX0/a 3a H3MepPBaHe Ha ClpaBe//IMBUTE CTORHOCTH Ha CbOTBETHHTE aKTHBH H
nacHBM KbM TasH Jata. [Ipy Heo6XOAHMOCT TOBa H3PHYHO Ce KOHCYJITHpPA C BBHUIHH OLEHHMTEJH.
[lepHOAHYHO ce NpeleHsBa HEOGXOAHMOCTTA OT POTAllMsA Ha BBHIIHHTE OLEHHTENH — Ha BCEKH TPH-TIET
TOAHHH.

3a UesidTe Ha ONOBECTABAHMATA Ha CHpaBeJJIMBaTa CTOMHOCT Ha, APYXKECTBOTO IPYNHpa CbOTBETHHTE CH
aKTHBM M NTaCHBH Ha 6a3a TAXHATa CHLIHOCT, OCHOBHH XapaKTEPHCTHKU H PHCKOBE, KaKTO H Ha HiepapXH4iHOTO
HHBO Ha ClipaBeJIMBaTa CTOHHOCT.

HHBeCTHIHH Ha pa3nosoxKeHHe 3a npojax6éa

Axo ¥WMa OGEKTHUBHHM [OKa3aTeJCTBa, Ye e Bb3HMKHaka 3aryb6a OT oGe3leHKa Ha HEKOTHpaH KalMWTaJioB
HHCTPYMEHT, KOWTO He Ce OTYMTa Mo CpaBeJJIMBa CTOHHOCT, 3alllOTO TA He MOKe Jla Ce OlLleHH HaAeXKJHo,
cyMmara Ha 3ary6ata oT o6e3lieHKa ce OlleHABa KaTo pas/iMKa Mex/y 6anaHcoBaTa CTOHHOCT Ha pUHAHCOBHS
aKTHB M CerallHaTa CTOMHOCT Ha OYaKBaHWTe G'bJielllH MAapHYHH MOTOLH, JUCKOHTHPAHH C TeKYIHS NPOLEHT
Ha BB3BPDBIAEMOCT Ha NMojo6eH GUHAHCOB aKTHB. 3ary6uTe oT oGesleHKa ce NMpH3HaBaT B OTYeTa 3a
Joxogute. Te He NojJieXaT Ha Bb3CTaHOBABaHe.

MaTepHa/JIHH 3anacH

MaTepuaﬂHm‘e 3arnacH ce OLleHsBaT M0 MO-HUCKATa OT ce6eCTOHHOCTTA U HETHATa peajii3aupyeMa CTOHHOCT.

PasxopuTe, HampaBeHH BBB BpPb3Ka C AOCTAaBAHETO HAa MaTepHaJHHUTe 3alacH A0 TAXHOTO HaCTOALLO
MecCTonoJioXKeHHe H CbCTOsIHHE, Cé OTYUTAT KaKTOo c/e/Ba:

JIOCTaBHA CTOMHOCT, ompeAeseHa Ha 6asa Ha Meroja ,CpeAHO-
npeTerjieHa CToiHOCT”;
Marepuanu

CTOMHOCTTa Ha YNoTpe6eHHWTe @PEeKH MaTepHajH, TPyA H
NPOMEHJMBM M MOCTOSHHH O6IM INPOM3BOACTBEHH pPa3XOjH,
pasnpeesieHH Ha 6a3a Ha HOpMaJleH IPOM3BOACTBEH KaNallUTeT,
6€3 Jja ce BKJIIOYBAT Pa3XoAHTe N0 3aeMH.

[oToBa NpoAYKLMA H HE3aBLPIIEHO
NPOH3BOACTBO




HeTHara peanusupyeMa CTOWHOCT e Npejfo/araeMaTa NpoA@kHa LleHa B HOPMaJIHMsl X0/ Ha CTOMaHCKaTa
JAeHHOCT MMHYC NPUGJIH3HTEJIHO OLeHeHUTe PasXoJH 3a 3aBbpIIBaHe Ha MPOU3BOACTBEHMS LUKBJA U TE3H,
KOMTO Ca HeOGXOAHUMH 32 OCBILECTBsIBaHe Ha NpoAakGaTa.

TlapHYHH CPEACTBa M NAPUYHH EKBUBAIEHTH

[Tapu4HHTE CpeACTBa U KPaTKOCPOYHHUTE JEeNo3WTH B GasaHca BKJIIOYBAT MApUYHH CPeACTBa MO 6aHKOBH
CMETKH, B 6pOH ¥ KPaTKOCPOYHH [IETIO3HTH C [I'bPBOHAYa/IeH NajeX OT TPH WIH I0-MaJIKo Mecena.

3a ue/iUTe HAa OTYeTa 3a MAPHYHHTE MOTOLH, MAPHYHUTE CPEJACTBA H NMAPHYHHUTE EKBUBAJIEHTH BKJIIOUBAT
MapHYHUTE CPEe/ICTBA U MapUYHH EKBHUBAJIEHTH, KaKToO Te ca JleGHHUPAHH NO-TOpe.

JIKXBOHOCHH 3a€MH U NIPHBJIEYEHH CPEACTBA

an MbpBOHAYA/IHOTO MM IIPU3HABaHe, JJUXBOHOCHHTE 3a€eMH H NpUBJIeYE€HH CpEACTBA Ce OLeHABaT 1o
crnpaBejjinBaTa CTOHHOCT Ha MoJIy4YeHOTO, HaMaJleHa C NIPSAKO CBbpP3aHUTe Pa3Xo[H N0 cAeJIKaTa.

C/eli THPBOHAYaJHOTO WM INpU3HaBaHe, JIPYy»KeCTBOTO OLeHSIBA JIMXBOHOCHHTE 3a€MH M MPHBJEYEHH
CcpeJiCTBa 110 aMOPTH3MpPaHa CTOMHOCT, C H3M0JI3BaHe Ha METO/AA Ha e(eKTHBHHSI JIMXBeH NpoLeHT. levanéure
M 3ary6uTe OT JIMXBOHOCHUTE 3a€MHM W NPUBJIEYEHH CPe/ICTBA Ce IPU3HABAT B OTHETa 3a JOXOJUTE, KOraTo
NacHBBT Ce OTMHCBA, KAKTO U Ype3 NpoLeca Ha aMOPTH3aLUA.

OCHOBEH Kanutaa

OCHOBHMAT KalHMTal € NpeACTaBeH N0 HOMHHAJHAaTa CTOMHOCT Ha H3Ja/leHHTe M IJIaTeHH aKUHH.
TlOCTBINIEHHATa OT H3AAJIEHH aAKLOMM Haj TAXHAaTa HOMMHA/NHA CTOMHOCT Ce OTYMTAaT KaTo MpeMHAHM
pesepBH.

OrtnucsaHe Ha GUHAHCOBH aKTHBH H NTaCHBH

TMpoBH3UH
06wu

TIPOBM3HH Ce TPU3HABAT, KOraTo Jlpy*ecTBOTO MMa CEraliHo 3aj{b/okeHHe (NPAaBHO H/IH KOHCTPYKTHBHO) B
pe3yATaT Ha MHHAJIH ChOUTHS; KMa BEPOATHOCT 3a NoracsiBae Ha 3a{b/KeHHETO Ja 6b/ie He06X0/IHM MOTOK
OT PECYPCH, ChAbpXalll HKOHOMHYECKHU MOJI3H; ¥ MOXe Ja 6'b/Jle HanpaBeHa Ha/leX(/|Ha OLeHKa Ha CTORHOCTTa
Ha 3agbmxeHuero. KoraTo [lpyecTBOTO 0OYaKBa, Ye HAKOHW HJIH BCHYKH HEOGXOAMMHM 3a ypexJaHero Ha
MPOBM3HATA pa3X0AH Wie O6BAaT BBH3CTAHOBEHH, HamMp¥Mep CBIJIAaCHO 3acTpaxoBaTejleH [OTOBOp,
B'b3CTaHOBABAHETO ce NPH3HaBa KaTO OT/eJieH aKTHB, HO CaMO TOTaBa KOraTo € MpPaKTHYeCKH CHTYPHO, 4e
Te3H pa3xofy ie 6bAaT Bb3CTaHOBEHH. Pa3xo/jMTe 3a MPOBU3KH Ce PEACTaBAT B OTYETA 32 AOXOJHTE, HETHO
OT CyMaTa Ha Bb3CTaHOBEeHHUTe pasxoAH. Korato epeKTBbT OT BpeMeBUTe Pa3/MKU B CTOHHOCTTa Ha NapuTe e
CBIECTBEH, TPOBHU3UHUTE Ce AHCKOHTHPAT KaTo ce H3MOJ/I3Ba TeKyllla HOpMa Ha AHCKOHTHPaHe NpejiH aHbLH,
KOATO OTpasfiBa crneuMpHYHHTEe 3a 3aJb/OKeHHeTo pHckoBe. Korato ce H3No/n3Ba AWCKOHTHpaHe,
yBeJIMYEHHETO Ha IPOBH3HUATA B Pe3y/TaT Ha U3MHHAIOTO BpeMe, Ce IPeACTaBs KaTo GHHAHCOB Pa3xon,

IleHCHOHHM U APYTH 3aA’b/KeHHs KbM NepCoHaJIa N0 CONHATHOTO U TPYA0OBOTO 3aKOHOAATEJICTBO

TpyJOBHTE M OCHTYPHTEJHH OTHOILEHHs C PAGOTHHLMTE H CIyXHTeJUTe B [pyecTBOTO Ce OCHOBaBAT Ha
pasnopea6ute Ha Kojekca Ha Tpy/a M Ha pa3nope/iGHTe Ha AeiCTBaIL0TO OCHTYPHTE/IHO 3aKOHOaTeJICTEO B
Bbarapus.

KpaTKoCcpoYHH JOX0AH

KpaTKoCpo4HHTe [OX0/JH 33 NepcoHaa No4 $OopMaTa Ha Bb3HarpakzAeHHsl, GOHYCH M COLMaNHHU NOTIALaHAS
¥ TIpUJ06MBKH (M3MCKYeMHU B PAMKHTe Ha 12 Mecelia cJleAl Kpast Ha IepHo/a, B KOATO NEPCOHAIBT € M0JIOXKHI
TPYA 33 TAX WIH € H3II'BJHHI HEOGXOAUMHTE YCIOBHS) Ce IPHIHABAT KaTo PasXxoA B OTYETa 32 BCeOGXBaTHHA
joxog (B meyan6ara wiM 3ary6ata 3a ToAMHAaTa) B TepHOAa, B KOHTO e MOJOXEH TPYABT 3a TAX WJIH ca
H3MbJHEHH W3UCKBAHHMATA 32 TAXHOTO MOJyyaBaHe, H KaToO TeKyIo 3ajb/bkeHue (C/e] TMpucnajaHe Ha
BCUYKH MJIaTEHH Beye CyMH H MoJIaraiiy ce yAPbKKH) B pa3Mep Ha HeJHCKOHTHPaHaTa UM cyMa. Ib/KHMHTe
OT JIpyecTBOTO BHOCKH MO COLMATHOTO W 3/paBHO OCHrypsiBaHe ce MPU3HABAT KaTO TEKyUl PasXoj H
3afb/KeHHe B HeJUCKOHTHpaH pa3Mep, 3ae[lHO ¥ B NepHOAa Ha HaYHC/IEHHE HA CbOTBETHHMTE JAOXOAH, C
KOMTO Te Ca CBbP3aHH.

KM jaTaTa Ha BCeKH QUHAHCOB OTYeT JIPy’KeCTBOTO NMpPaBH OlleHKA Ha CyMaTa Ha O4aKBaHMTE Pa3XOAH Mo
HaTpyNBall[UTe Ce KOMMEHCHPYeMH OTMHYCKH, KOATO Ce O4akBa Aa 6bjle M3MJIaTeHAa KaTo pesynTaT OT
HEM3MOJ3BaHOTO MPaBO Ha HaTpynaH OTNycK. B oileHkaTa ce BK/IWYBaT NpU6/IM3UTEsIHATa NMpelieHKa 3a
Pa3Xoj{uTe 32 CAMHTe Bb3HarpaX/eHHs H pasXoJuTe 3a BHOCKH 110 33Ab/DKHTENHOTO 06IIeCTBEHO M 3PaBHO
OCUrypsiBaHe, KOMUTO PaboToAaTeNaT JbJKH BBPXY Te3H CYMH.



Ils1aHoBe ¢ eUHHUPaHHU BHOCKH

OCHOBHO 3ajb/ikeHHe Ha /|py>KeCTBOTO B Ka4eCTBOTO My Ha paGoTojaTes e Aa H3BBbPLIBA 33 b/UKHTENHO
OCHTYpsiBaHe Ha HaeTHs nepcoHan 3a ¢oHJA “lleHCHH”, JOMBJHHTENHO 3aAB/IKHTENHO MEHCHOHHO
ocurypsiBaHe ([13110), pong “O6mo 3a6onsaBaHe 1 MaituutcTBo” (03M), ponp “Bespaboruna”, poug “Tpyaosa
3jonosnyka U npodecuonanHa 6osect” (T3IIB), U 3apaBHO ocHrypsiBaHe. PasMepHTe Ha OCHTYPHUTE/NHMTE
BHOCKHM Ce YTBBbpa#JaBaT CbC 3aKoHa 3a Gio/kera Ha JJOO u 3akoHa 3a 610pketa Ha H30K 3a cboTBeTHaTa
roAHHa. BHockHTe ce pasnpeesnaT MexAy paboTosaTesiss H OCHTYPEHOTO JiMle B CbOTBETCTBHE C NpaBHJIaTa
ot Kopekca 3a conanHo ocurypsisaie (KCO) B cboTHOIIeHue 60:40 (2017 r.: 60:40)

Te3H OCHTYPHTEIHH U NIEHCHOHHH IMJIaHOBe, NpUJIaraHy ot /Jpy:ecTBOTO B Ka4eCTBOTO My Ha paGorozarer,
Ce OCHOBABaT Ha O'BJIFAPCKOTO 3aKOHOJATEJICTBO M Ca IUJIaHOBe ¢ AepHHHpaHH BHOCKH. [IpH Te3u niaHoBe
paboTojaTeNAT NJalla MeCceYHO onpejesieHM BHOCKH B AbpxaBHUTe ¢oHA “TleHcun”, dong “O3M”, doHp
“Bespaboruua”, ¢ponp “T3IB”, kakTo U B yHHBepCa/IHU NEHCHOHHH GOHJOBe - Ha 6a3a GUKCHpPAHU N0 3aKOH
NPOLeHTH U HSIMA NPaBHO MM KOHCTPYKTHBHO 3ajb/DKeHHe /la Aomiania BbB oHgoBeTe 6beliu BHOCKU B
CJIy4aHTe, KOFaTo Te HAMAT AOCTaThbYHO CPEJCTBA Aa U3IMJIATAT Ha CHOTBETHHUTE JIMIIA 3apabOTEHHTE OT TAX
CyMHM 3a TlepHoAa Ha TPYJOBHA MM CTaX. AHaJIOTHYHH Ca H 33/b/DKEHUATA MO OTHOUIEeHHe Ha 3APaBHOTO
OCHrypsiBaHe.

KbM J|pyxecTBOTO HAAMA Cb3JaZieH U GYHKIHOHHpAIL YacTeH JOGPOBOJIEH OCUTYpHTENEH QOHA,

JAbmxuMuTe OT /Ipy’kecTBOTO BHOCKH IO IJIaHOBeTe C JepHHHpPAHH BHOCKH 3a COLHA/HOTO W 3/paBHO
OCHUTypsiBaHe Ce MpU3HAaBaT KaTo TeKYl] pasxoj B OT4YeTa 3a BCeOGXBaTHHA AoxoA (B medanbara WIH
3ary6arta), ocBeH ako JageH MCPO He M3HMCKBa TasH CymMa Ja ce KalmMTajJu3upa B ceGecTOMHOCTTa Ha
onpeAesieH aKTHB, H KaTO TEKyIIO 33bJ/DkeHHe B HeIHCKOHTHPAaH pa3Mep, 3aeiHO H B [lepHOZa Ha MoJjaraHe
Ha TpyAa M Ha HAYMCJIEHHETO HAa ChOTBETHHUTE [0XOAM HA HAETHTe JIMLA, C KOUTO AOXOAH BHOCKHTE Ca
CBBP3aHH.

TaanoBe ¢ JepUHHPAHH JOXOIH

CbraacHo Kojekca Ha Tpyja paboTOAaTesAT e 3aAb/oKeH JAa W3MJIallia Ha MepcoHasa NMPH HacTblBaHe Ha
[eHCHOHHa Bb3pacT 06e3LieTeHUe, KOETO B 3aBUCHMOCT OT TPYAOBHs CTaX B NpPeANpPHATHETO MoOXe Ja
Bapupa Mexay 2 W 6 6pyTHM paboOTHM 3amaTH KbM JaTaTa Ha INpeKkpaTsABaHe Ha TPYAOBOTO
npaBooTHowweHHe. [10 CBOHTe XapaKTepHUCTHKH Te3H CXEMH MPEJCTABJISBAT MJIaHOBE C AeGHHUPAHH JJOXOAH.

JloxoaHu mpH HanycKaHe

CbriacHo pasnopeabute Ha Kojekca Ha TpyJa, /lpyXecTBOTO B KauyeCTBOTO My Ha pabGorojares HMa
3ajb/OKeHHe [a U3IJIAaTH NMpH MpeKpaTsABaHe Ha TPYAOBHSA [AOroBOD, NpeAH NMEHCHOHHDaHe, ONpeAe/ieHH
BH/OBE 06e3IeTeHHUS.

JApyXecTBOTO NpH3HaBa 3aJb/KEHHS KBbM NEPCOHANa MO AOXOAHM NPH HamyCKaHe NMpejd HacTblBaHe Ha
NEeHCHOHHa Bb3pacT, KOraTo e JeMOHCTPHUpaH O6BBP3Balll aHraXUMEHT, Ha 6a3a aHOHCHpaH IJaH, IpH
npeKpaTsiBaHe Ha TPY/JOBHs AOTOBOP ChC CHOTBETHHTE /ML 6e3 a HMa Bb3MOKHOCT Aa Ce OTMEHH, HJIH NIPH
$opManHOTO H3JaBaHe HAa ROKYMEHTHTE 3a AOGPOBOJIHO HanyckaHe. JloX0AH NPH HalyCKaHe, [IIATHMH CJef,
noBede OT 12 Mecelia OT Kpast Ha OTYETHHUA EPHOZ, Ce AUCKOHTUPAT U MPEACTABAT B 0TYeTa 3a PHHAHCOBOTO
CbCTOSIHME 110 TSAXHATa cerailiHa CTOHHOCT.

PasxofuTe 3a MMHaJ TPYAOB CTaX Ce NPH3HABAT KaTO Pa3xoj Ha JiMHelHa 6a3a 3a CpefiHUS CPOK, JOKaTO
JIOXOHUTE CTaHaT 6e3yCI0BHO NPUAOGUTH. Jl0 CTeneHTa, 10 KOATO J0XOAUTE ca Bede 6e3yCAOBHO NPU06UTH,
He3a6aBHO cJie/|, BbBeX/laHe WJIM NPOMEHHM B IJIaHa 3a AOXOJW NpH NeHCHOHHpaHe, [pykecTBOTO NpH3HaBa
pa3xoza 3a MHHaJl TPYAOB CTaX BeJiHara.

3aAB/KEeHHETO 3a AOXOAM Ha MepCoHasa MpH MeHCHOHWPaHe ce ChCTOM OT HaCcToslliaTa CTOHHOCT Ha
3a/'b/DKEHHETO 3a U3MJIalljaHe Ha Te3H JOX0AH, HamaJleHa C HeTPU3HATUTe Pa3XoJH 3a MHHaJ TPYAOB CTaxX.

JIu3uHr

Jpy}ecTBOTO OLeHsiBa Aaid JajileH AOrOBOp € WM ChAbPXKa JM3HHT TPH 3amoyBaHe Ha JOroBODa.
JpyXecTBOTO MPH3HABa aKTHB 110 IPaBO Ha MOJI3BaHe H ChOTBETHO JIH3HHTOBO 3a/b/DKEHHE IO OTHOLIEHHe
Ha BCHYKH JOTOBOPEHOCTH 3a JIM3UHT, B KOUTO € TO JIM3UHTOMOJIyYaTesl, C H3K/II0YeHHe Ha KPaTKOCPOYHHTE
JIM3MHTOBH JOTOBOPH U JIM3UHTY Ha aKTHBH C HUCKa CTOHHOCT.

n’prOHa‘laJlHO 3aAb/XKEHHETO MO JIM3UHI Ce OlleHsiBa N0 HacToslla CTOMHOCT Ha JIM3UHTOBUTE MJALIAHHA,
KOUTO He Ca H3MJIaTeHH KBbM JilaTaTa Ha NPU3HaBaHe, JUCKOHTHPAHH, KaTO Ce H3M0Ji13Ba 3a/I0KeHHA B
JIN3HHTOBHUA AOrOBOP JIMXBHE IPOLIEHT. AKO TO3W JNHUXBeH NpoLeHT He MOXe Aa 6'b,£l€ JIECHO OMNnpejeJieH,
JIN3UHIOMNOoJIy4YaTeJaT H3[10JI3Ba zm(])epel-luuanen JINXBEH TMPOLEHT.

JIN3WHroBUTeE MJIAlLlAHKUSA, BKJIIOYEHH B OLleHABAaHETO HA JIK3HHT0BO 3aib/DKeHHe, BKJIIOYBAT:

- ¢HKCHpaHH JIN3UHTOBH IJIalllaHHsA, HaMaJIeHH C BCHYKH TT10J1arailiy ce CTUMYJIH 110 JIM3UHIQ;



- HpOMeHJIPIBH JIN3HHTOBH IIJIAlliaHHA

- CYMH, KOUTO Ce O4YaKBa [a 6'bAaT ABKUMH OT JIM3UHTronoJiydaTeJisi Mo rapaHHHTe 3a OCTaTb4YHa CTOHHOCT;

- lleHaTa Ha ympaxHsABaHe Ha OMLMSA 33 NMOKYNKa, aKO e JOCTAaTb4HO CHTYPHO, Ye JIM3HHTONOJIyyaTessAT e
yNpaX<HH Ta3H ONLHsA

- NalllaHKsl Ha CaHKL[HM 3a NpeKpaTsaBaHe Ha JU3UHTOBUs JOTOBOD, aKo B CPOKA Ha JIN3HHTOBHUS JOTOBOP e
0Tpa3eHo yNpa)KHABaHETO Ha OMLMs 3a IPeKPaTABaHeTO Ha AOrOBOPA OT CTPaHa Ha IN3UHTONOyYaTe s,

BriocneAcTBHe JIM3MHTOBOTO 33/ib/DKEHHE ce OlleHsiBa ‘lpéB yBeéJIH4aBaHe Ha 6anaHcoOBaTa CTOWHOCT 3a
0Tpa3siBaHe Ha JIMLXBATA 110 JIK3UHIOBOTO 3aAb/KEHHE (H3[I011383FIKH MeToha Ha e(])eK'mBHa'ra meaa) H 4ype3
HaMaJiABaHe Ha 6aJlaHCOBaTa CTOHHOCT, 3a ja OTpa3ssiBa HalilpaBEHHUTE JIN3HHIOBH NJIalliaHHs.

ﬂpy)KGCTBOTO npeoueHABa 3abJDKEHHATA 3a IM3HHT (H MpaBH CbOTBETHA KOpPEKIMsl Ha CBbP3aHHs aKTHB 3a
HOJISBaHE), KOrarto:

. CpOK’bT Ha JIM3HHra ce e NMPOMEeHUJI HJIKH € Ha/IuLe 3HaYHMO CBOMTHE WIH npoMsiHa B o6cTosITeNCTBATa,
BOAEWIH [0 NMpoOMAHA B OleHKaTa Ha ynpaXHsBaHeTO Ha OMNUHA 3a NOKYyNKa, KaTo B TO3H cnyqaﬁ
3a'b/DKEHUETO 3a JIM3HHTI ce NpeolieHABa Ype3 JHCKOHTHpaHe Ha peBH3HPaHHTe JIH3HHIOBH IUJIalllaHUsA, KaTo
ce H3I0JI3Ba peBHU3KMpaHa JHCKOHTOBA CTaBKa.

 JIU3MHTOBHTE MJAlllaHKHA ce NPOMEHAT B Pe3y/ITaT Ha NMPOMEHH B MHJEKC WM KypC WM NpOMsiHa B
0YaKBaHOTO MJalllaHe N0 rapaHTHPaHa OCTAaThYHA CTOMHOCT, B KOWTO CJy4aH JIM3HHFOBOTO 3afbJKEHHe Ce
MpeoleHsABa upe3 AUCKOHTHpaHe Ha pPeBM3HDaHHMTe JM3HHIOBM TIAll@HHs C HeMpOMeHeH AHCKOHTOB
NpoleHT (0OcBeH ako MPOMsIHATa Ha JTM3MHIOBH IIAIIaHHA € opajy NPOMsHA Ha MJ1aBall] IHXBeH NPOLEHT, B
TO3H C/y4aii ce H3Mo/3Ba NpepaboTeH AUCKOHTOB NMPOLEHT).

« JlOrOBOPBT 3a JIW3UHT Ce IPOMEHs M MO/H(HKAIMATA Ha TU3HHTA He Ce OTYHTA KaTo OT/AeJIeH JI3HHT, KaTo
B TO3M CAy4all 3afAb/DKEHHETO 3a JIM3MHT Cce INPEM3YHC/sABa B3 OCHOBA Ha CpPOKa Ha JIM3MHra Ha
MOAMQUIMPaHHs JU3UHT Ype3 JUCKOHTHpaHe Ha PEBH3HPaHHTE JM3MHIOBH MJALIAHUSA, KaTO Ce H3NO0J3Ba
peBH3MpaHa AKCKOHTOBA CTABKa Ha /jaTaTa Ha BH3aHe B CHJla Ha MOAWHKALMATA.

AKTHBUTE C NMpaBo Ha H3M0Ji3BaHe I'bPBOHAYAJIHO C€ OLEHABAT Mo cyMaTa OT M'bpBOHa4Ya/iHaTa OLleHKa Ha
CbOTBETHOTO JIM3HHIOBO 3aA’b/KEeHHe, IM3HHTOBHUTE MJIalllaHHusl, HaNpaBeHH B IeHA Ha 3aloYiBaHe HIH npeau
Hero, HaMaJleHH C MOoJIyYE€HUTe CTHMYJIH 33 JIM3HHT H BCHYKH MbpBOHA4Ya/IHH TNpeKH pasxoau. Bnocneacreue
Te Ce Ol eHABaT Nno ce6ecTOHHOCT, HaMaJleHa ¢ HaTpynaHaTa aMOpTH3aLxa H 33Fy6H oT 06e3ueHKa.

JIOKOJIKOTO DasXOfHM Ca CBBP3aHH C aKTHB 3a MOJI3BaHe, ChbUIMTEe Ce BKIIOYBAT B CBbP3AHUS aKTHB 3a
M0J13BaHe, OCBEH aKo Te3H pa3XxoJH He ca HanpaBeHHW BhB BPb3Ka C IPOU3BO/CTBO.

BceKH MbT, KOraTo APYXXeCTBOTO 0eMe 3a/b/KeHHe 3a Pa3XO/iH 3a IEMOHTAXK U MPeMaxBaHe Ha IM3UHIOBaH
AKTHB, B3CTAHOBSABAaHE Ha MACTOTO, HAa KOETO Ce HAMHUPA aKTHBA, HIH Bb3CTAHOBABaHe Ha 6a30BHsI aKTHB JI0
CbCTOSIHHE, H3HCKBAHO OT YCJIOBUSATA Ha JIM3HHIOBHSA JOrOBOD, Ce MPH3HaBa IPOBH3MSA, KOATO Ce OLEeHABa
cbriaacHo MCC 37.

AKTHBM C [[PaBO Ha T0/I3BaHe Ce aMOPTH3UPAT Npe3 M0-KPaTKHs OT EPHO/A Ha JIM3UHT U MOJIE3HHSA XKUBOT Ha
6a30BHA aKTHB. AKO C JIM3HHTOBHAT JOTOBOP Ce NpPEXBBP/sS COBCTBEHOCTTa BbPXy 6a30BHs aKTHB HIH
JPY’ECTBOTO OYaKBa fa YNPaXHH ONIMA 32 MOKYNKa, CBbP3aHHAT aKTHB 32 M3M0/13BaHe Ha aKTHBH ce
aMOpPTH3HMpa Mpe3 NoJIe3HHs XHUBOT Ha 6a30BHMA aKTHB. AMOPTH3AlLlHATA 3alI04Ba OT AATaTa Ha 3aNloyBaHe Ha
JU3HHTOBHSA AOTOBOD.

JIpYKeCTBOTO KaTO TU3UHTONmO/IydaTes

JIMSMHTUTe, 33 KOMTO APYXECTBOTO € JIM3UHIOoAaTel, ce KIacHHIMPAT KaTo GUHAHCOB WIH OMepaTHBeH
nu3uHr. KoraTo yc/ioBUATa Ha JIM3UHTOBHSA JIOTOBOP MpPEHACAT MO CHILECTBO BCHYKW PUCKOBE W MOJI3H OT
COGCTBEHOCTTA BBHPXY JM3HHIONOJYYaTes!, AOTOBOPBT Ce KJIaCHQHLHMpPa KaTo GHHAHCOB JIHIUHT. Bcuuku
OCTaHaJIH JIH3HHTOBH JOFOBOPH ca KJaCHPHIIHPaHH KaTo oniepaTHBeH JIN3UHT.

Koraro JAPYeCTBOTO IpeoT/aBa aKTHBH C npaBo Ha MOJI3BaHe MO JIM3HUHT, TO OTYHTA OCHOBHHA JIK3UHT H
npeoTAAfeHUsi JIM3UHT KaTO JABa OTAEJHH Aorosopa. npeOTﬂ,aAeHHﬂT JIN3HHT Ce Knacu(buuupa KaTo
(bﬂHchoB WJIM oflepaTHBEH JIN3UHI 110 OTHOIIeHHe Ha Bb3HHUKBALIOTO NIpaBO Ha H3MOJI3BaHE OT OCHOBHHA
JIM3HHT.

anXOA’hT OT HaeMHM OT oflepaTHBEH JIM3UHT Ce NNpHU3HABa Ha 6a3aTa Ha JIHHEHHHUS METO/| B npoAb/DKEeHHe Ha
CpOKa Ha CbOTBETHHA JIM3HHT. n'prOHa‘laJlHHTe NpeKy pa3xo[H, CBbp3aHH CbC CKJIIOYBAHETO H ypexAaHeTo
Ha onepaTHBHHA JIM3HUHT, Ce AO68BS!T kbM 6ajslaHCOBATa CTOMHOCT HA OTAAJEHUTE aKTHBH H Ce IPH3HABAT Ha
6a3aTa Ha IMHEHHHUS METOA B NpoAb/KEeHHEe Ha CpOKa Ha JIM3WHTa.



AM)KHMHTG CYMH OT JIM3HHIONnoJIiy4aTeJIn 1o (l)HHaHCOB JIN3UHT Ce MMPpH3HABaT KaTO B3€éMaHHsA B pa3Mep Ha
HE€THAaTa HHBECTHLHA Ha I‘pyna'ra B JIK3BHHTOBHTE JOTOBODH. l'lpuxo;m're oT (anchoa JIA3UHT Ce
pasnpefensiT N0 CYEeTOBOJHU TMepHOAH, Taka 4e Ja OTpassaBaT MOCTOsSAHHa NepHOAUYHa HOpMa Ha

Bb3BPbUIAEMOCT Ha HETHMTE MHBECTHLMM Ha APYKECTBOTO, Ab/DKUMH M0 OTHOUIEHHEe Ha JIM3HHTOBUTE
JOTOBODH.

Tpu3HaBaHe Ha NPUXOAH / /IOTOBOPH C K/IHEHTH

MpuxoauTe B JpyKeCTBOTO Ce MPU3HABAT, KOT'aTO KOHTPOJBT BBbPXy obeljaHHTe B JOroBOpa € KJIHEHTa
YCIYTH Ce MpeXBbpJiM Ha KIHeHTa. KOHTPOJNBT Ce NMpexBbpjsA Ha KJAMeHTa NpH YAOBJIETBOpABaHe Ha
3a/'b/KEHHSTA 3a U3IT'bJIHEHHE 110 J0T0BOpa Ype3 MpeJoCcTaBsiHe Ha O6elaH|uTe YCAYTH,

OleHKa Ha AOTOBOP C KJIHEHT

JloroBop C KJIMEHT € HaJlle, CaMo KOTAaTo NMPH BIH3aHETO MY B CHJIa TOH WMa TbPrOBCKa CHU{HOCT, CTPaHHTe
ca ro 04o6puH (YCTHO, THCMEHO MM Ha 6a3a ,ycTaHOBeHa M 06IONpH3HATA CTOMAHCKa NPaKTHKa") U ca ce
aHTaXMpal¥ fa TO M3ITBJHAT, NpaBaTa Ha BCAKAa CTPaHa Y YCIOBMATa 3a IJlaljaHe Morat ja 6bAar
HJEHTHOMIMPaHH, U CBLECTBYBA BEPOATHOCT Bh3HArpaXieHHeTo, Ha KoeTo [ipy’ecTBOTO HMa NPaBO NpH
M3IbJAHEHHe 3aJBb/DKEHUATa CH 3a M3IbjHeHHe, Aa 6bde moaydyeHo. [IpH oneHka Ha cbhbb6upaeMocTTa ce
B3eMaT MpefBHJ BCHYKM PeleBaHTHH GaKTH M OBCTOSTENCTBA MO C/AE/NKaTa, BKJI. MHHAJ ONHUT, 0GHYaAHH
6M3HeC NMpPAKTHKHM, MyGJMKYBaHM [paBWJa M HanpaBeHW H3SBJIEHWs, obesnieyeHHs M BB3MOXKHOCTH 323
y/JOBJIeTBOpsIBaHe.

JloroBop, 3a KOMTO HAKOH OT KPMTEPHHTE BCe Olile HE € U3MbJIHEH, TIO/JIEXKH Ha HOBA OLlEHKA BCEKH OTHYETeH
nepuog. oNyueHHTe BBL3HATPaXKAEHHA MO TaKbB JOrOBOp ce MPH3HABAT KaTo 3ajb/ukeHue (TMacHs mo
JI0roBOp) B 0TYeTa 32 GHHAHCOBOTO ChCTOSIHHE, JOKATO:

a) BCHYKH KPHTEPHH 3a IPU3HaBaHe Ha JOr0BOP C KJIMEeHT He 6bJaT H3MbJIHEHH;

6) APYXeCTBOTO M3IIBJIHH 3ajb/DKEHHATA CH 33 M3M'bJHEHHE H € NOJYYHNIO LAJIOTO WIH MOYTH LANOTO
Bb3Harpax/ieHHe (KOETo He [OJJIEH HA Bb3CTaHOBABaHe); U/ WK

B] KOTraTo JOrOoBOPBT € IpeKpaTeH H NoJy4€HOTO Bb3Harpax/eHue He MojJjiexH Ha Bb3CTaHOBsIBAHE.

Mpyu MbPBOHAYAHATa OLiEHKA Ha JIOFOBOPUTE CH C KJIHEHTH JIpy)keCcTBOTO NPaBH JOMBIHUTE/IEH aHAIH3 H
fpelieHKa Jajli ABa WJY NoBede [0roeopa Tpsa6sa Aa 6bAAT KOMOHHUPAHH K OTHETEHH KaTo e/\MH H JaiH
06elaHuTe CTOKW M/MIM YCAYTH BbB BCEKH OTAeNeH M/WIKW KOMGMHHpaH AOroBOp Tpsi6Ba Ja 6bAaT
OTYeTeHH KaTO €/{HO H/HJIH NoBeve 3a/b/DKEHHS 3a H3II'bJIHEHHE.

Besiko oGelante 3a NPEXBhpJIAHE Ha YCAYTH, KOWTO Ca PasrpaHHYMMH (caMu 1o ce6e CH ¥ B KOHTEKCTa Ha
JOroBOpa) Ce OTYMTA KaTo OTAEAHO 3aJAb/KEHWe 3a M3N'bJHeHHe. Besiko ofemaHHe 3a MpexBbpAsHe Ha
nopeAHua (cepus) OT PasrpaHHYMMM YCIYTH, KOMTO MO CBILIECTBO Ca €/IHAKBM M MMAT CBILIHA MOAEN Ha
[IpeXBBpJISIHE Ha KJIMEHTa, Ce 0TYMTA KaTo e/iHO 3a/ib/KeHHe 3a U3M'bJIHEeHHe.

Jlpy’ecTBOTO NpH3HaBa NPHXO/| 32 BCAKO OT/ENHO 33/b/DKEHHe 3a M3M'bJIHEHHWE HA HUBO WHAMBU/Ya/leH
JOTOBOP C KJIMEHT KaTo Ce aHaJW3MPaT BHAA, CPOKAa M YCJOBHMATA 3a BCEKM KOHKDETEH /I0roBOD. Mpu
JIOFOBOPH ChC CXOHH XapaKTepPUCTHKM NpHXOAWTE Ce NpH3HaBaT Ha noprdefinna 6aza camo ako
IPYMUPAHETO UM B MOPTQEiLa He 6 HMAJIO ChIECTBEHO Pa3IHYHO Bh3/IeHCTBHE BHPXY bHHAHCOBHTE OTHETH.

HW3mepBane/(oueHsABaNe) HAa IPHXOAHUTE IO AOTOBOPH C K/IHEHTH

Hpuonm'e ce U3MepBaT Bb3 OCHOBA Ha Oolnpe/ie/ieHaTa 3a BCEKH JIOTOBOD LieHA Ha cAeJiKaTa.

LleHaTa Ha C/leikaTa e pa3MepbT Ha Bb3HarpaXeHHEeTo, Ha KOETO APYXECTBOTO 04aKBa /ia MMa Npaso, ¢
HU3KJIIOUEeHHE

Ha CyMHTe, Cb6paHi OT HMETO Ha TPETH CTpaHU. [Ipyu ompe/leIAHETO HA LeHaTa Ha CAeJIKaTa, ApyxecTBOTO
B3eMa NpeABH/

ycnoBuATa Ha AOTOBOpa M oGM4YaiiHUTe CHM TBPrOBCKH NPAKTHKH, BKJ. BJIHAHHMETO Ha NMPOMEH/IHBH
Bb3HArpaXK/IeHHs, HAJHYHETO Ha ChbIECTBeH (HHAHCOB KOMIOHEHT, HETMapHuHH Bb3HarpaxieHusa H
Bb3HArpaXKAeHHs], Ab/IKMMH Ha KJKHeHTa (KoraTo uMa Takua). [[pu IOTOBOPH C NOBEYeE OT €AHO 3aAb/IKEHHSA
3a M3MbJIHEHHe lleHaTa Ha cJeJikaTa ce pasmnpejelisi KbM BCAKO 3ajb/iKeHHe 33 H3MbJIHEHHE Ha 6a3a
WHAWBHAYAJHATE MPOAKHH LIeHH HA BCAKA CTOKA M/WJIH YCJIyTa, ONpe/e/ieHy 10 eAUH OT JONyCTHMUTE B
MC®O 15 MeToAH, KaTo TPHOPHTET Ce AaBa Ha MeTO/a Ha ,HabJIl0JaeMHTe NPOAAXKHH eHu”.



[pomsHaTa B 06XBaTa WM LieHaTa (WK W B /IBETEe) Ha JOTOBOpa Ce OTYMTa KaTo OTAEJieH JOrOBOp M/WIH
KaTO 4aCT OT CblIeCTBYBallHsA JOroBOp B 3aBHCHMOCT OT TOBa Aaju A06aBeHUTe CTOKH M/WIH YCAYTH ca
pasTpaHUYHMH H OT ONpe/ie/ieHaTa 3a TAX LeHa.

3apb/nKeHHA 32 H3MbJIHEHHEe

JApyXecTBOTO e ompeAesnio, Ye 3aJb/PKEHHUATA 32 H3M'bJHEHHe NIPH JOTOBOPHTE 3a CTOKHTE/YCAYTHTE Cce
yAOBJIETBOPSBAT B ONpeJeJeH MOMEHT - KOTaTO Ce NPEeXBBP/JU KOHTPOJa BBPXY CTOKHTe/YC/IyTHTE.
[IpuxoAnTe Ce NpU3HABAT B ONPEAE/IEHHSIT MOMEHT Ha NPEXBBPJISHE Ha KOHTPOJIa BBPXY CTOKHTE/YCYTHTe,
06€eKT Ha BCEKH OTAeJIeH A0TOBOP.

Janbnu
TeKyi AAHbK BLPXY AOXOJAHTE

TeKyuUTe JaHDYHH aKTHBH M NIAaCHBH 33 TEKYLIUs W NPeAXO/HH NepHoAH Ce IPH3HABAT N0 CyMarTa, KosITO ce
oyakBa Ja 6bje Bb3CTaHOBEHa OT WM IJlaTeHa Ha JaHbYHUTe BJAACTH. [IpH M34YMCIeHHe Ha TeKyIuTe
JIaH'bIH Ce MPHJIArat AaHbYHUTE CTABKH H JaHBYHUTE 3aKOHH, KOUTO Ca B CHJIA MJIH Ca B 3HAYHTe/IHa CTeNeH
NpHeTH KbM AaTaTa Ha 6ajaHca.

OTCpoYeH AAHBK BBPXY AOXOJHTE

OTCpo4eHHTe AaHBLH ce MPH3HABAT MO GaJlaHCOBHS METOJ 3a BCHYKH BpPEMEHHH DasjiMKM KbM JjaTaTa Ha
6anaHCca, KONTO BB3HHKBAaT MeXAy AaHDbYHATA OCHOBa Ha aKTHBHTe M NaCHBMTE M TeXHUTe GaJlaHCOBH
CTOHHOCTH.

OTCDO‘leHH JAAHDbYHH MMAaCUBH Ce [IPU3HABAT 3a BCHYKH obsaraeMu BpeMeHHH pa3JIHKHU:

OCBeH [0 CTerneHTa, A0 KOATO OTCPOYEHHAT JAAaHDBYEH NacHB Bb3HMKBa OT MbpBOHa4Ya/HO MpH3HaBaHe Ha
aKTHB HJIH NTaCMB OT AaZieHa CAeJIKa, KOATO He € 6H3HEeC KOMOMHALMA U He BJIHse HUTO BBpPXY CUeTOBOJHATa
nevan6a, HUTO BDBPXY AaHBYHATA nevyan6a win 331'y63 KbM MOMEHTA Ha U3BBPILIBAHE HA cAeJIKaTa; H

3a 06/1araeMH BpeMeHHH Pa3JIMKH, CBbpP3aHU C HHBECTHIHH B AblIEPHH APYXeCTBa, OCBEH A0 CTENeHTa, A0
KoATO JIpy»ecTBOTO € B ChCTOSIHHE Ja KOHTDPOJIMpa BpeMeTo Ha 06paTHOTO MpOABJeHHe Ha BpeMeHHaTa
pas/iMKa ¥ ChIIECTBYBa BEPOATHOCT BpEMeHHATa PasJinKa Jja He Ce IPOsABH 0GpaTHO B NpeABHANMO 6bjeile.

AKTHBY MO OTCPOYEHH JaHBLH Ce NPH3HABAT 3a BCHYKH HaMaJsieMM BDEMEHHHM DasjiKH, NpeHeceH!
HeH3M0J13BaHH JaH'bUYHH KPeJUTH M HEeM3I0/I3BaHH JaHbYHH 3ary6u, A0 CTENeHTa, /10 KOATO e BEpOATHO Jja e
HaiMue o6jaraeMa Inedyan6a, cpeuly KoATo Ja 6bjaT HM3NO/N3BaHM HaMa/IieMHTe BPEMEHHH Pa3/IMKH,
peHeceHHTe HEeH3MON3BaHH JAHBYHU KPEAHTH U HEU3I0/I3BaHHTE JaHbYHH 3ary6u:

OCBEH aK0 OTCPOYEHHAT JaHbyeH aKTHUB Bb3HHKBA OT I'bPBOHAYaJIHO MpH3HaBaHe HA aKTHB MJH NAcHB OT
JiajieHa c/ieslka, KOATO He e GW3HEC KOMOHMHALKMA U He BJIHsie HUTO BBPXY C4€TOBO/|HATA Nevanba, HHTO BbPXY
JaHbYHaTa nevas6a M 3ary6a KbM MOMEHTA Ha MU3BbPIIBaHE Ha CAeJIKaTa; U

3a HaMa/sieMH BPEMEHHH Da3jMKH, CBbP3aHH C WHBECTHLHH B JbUIEPHH ADYKeCTBa, OTCPOYEH JaHbueH
aKTHB ce MPU3HaBa eJHHCTBEHO JI0 CTENEeHTa, J0 KOATO HMa BEPOATHOCT BPEMEHHATa pas/iiKa Ja ce IPOSiBH
o6paTHo B 0603pUMO GBbaeme 1 Aa 6bAe pealu3npaHa obraraeMa neyanba, cpelyy KOATO Aa ce ONOJI30TBOPH
BpeMeHHaTa pa3J/iHKa.

JpyKecTBOTO M3BBPIIBA Nperjes Ha GanaHcoBaTa CTOMHOCT Ha OTCpOYeHHTe JAaHBYHH aKTHBH KbM BCAKa
JaTa Ha 6a/laHca ¥ 5 HaMaJIABa [0 CTeNeHTa, 40 KOATO Bede He e BePOATHO /ia 6b/le peasinsvpaHa A0CTaTb4yHa
obaaraeMa neyanba, KOSITO Aa NO3BOJIABA LA MM 4acT OT OTCPOYEHHs JAaHbyeH aKTHMB Ja Obae
Bb3cTaHOBeH. HempH3aHaTHTe OTCPOYEHH JaHBYHU aKTHBH Ce Npepasr/iex/aT KbM BCsAKa AaTa Ha 6ajiaHca U
ce NPH3HABAT /10 CTENEHTA, 40 KOSTO e CTaHAJIO BePOoATHO Ja 6'bjie peanusupaHa 6bAela obraraeMa nevanba,

KOSITO Z1a [I03BOJIH OTCDOYEHHUsI IaH'b4€eH aKTUB 1a O'ble Bb3CTaHOBEH.
OTCpO‘[eHHTe JaHBbYHH aKTHBHU M [IaCHBU Ce OLEHABAT MO JaHbYHHTE CTaBKH, KOHTO Ceé O4YaKBa Aa 61,p,a'r B

CuJia 3a nmepyoja, B KOWTO aKTHUBBT Ce peaJii3Hpa WK NMacUBBT Ce ypeJH, Bb3 OCHOBa Ha AAHBYHHTE CTaBKH
[H AAHBYHH BaKOHH), Aeﬁcrsaum HJIM BJIE€3JIH B CUJIA, B 3HAYHTEJIHA CTeleH, KbM JlaTaTa Ha 6anaHca.

ﬂpy)KECTBOTO KOMIIeHCHpa OTCPOYEeHH JaHBbYHH aKTHBU Y MACHBU CaMo TOraBa, KOraTo MMa 3akOHOBO npaBo
Aa MpHCHa/ia TeKYIH AaHbYHH aKTHBH Cpelly TEeKYL[H AaHbYHH AaCHBH H OTCPOYEHHTE AaHDPUYHH aKTHBH H
flaCMBM Ce OTHACAT A0 JAaHBbUMW BBPXY A0X0J3d, HAJIOXKEHH OT €[JHH H CbI JaHBbUYEH OpraH 3a eJHO ¥ ChblIO
AAaHBYHO3a4B/KEHO NPpeANIPHATHE.

Jawbk BBpXy AoGaBeHara croiinoct (A/1C)

[TpuxoAHTE, Pa3XOAUTE H aKTHBHTE Ce IPH3HABAT HeTHO oT /JI/IC, c U3KIII0YEeHHE Ha CIy4aHTe, KoraTo:



JAC, Bb3HMKBAIL IPH NMOKYNKa Ha aKTHBH WJIH YCJIYTH, He € Bbh3CTaHOBHM OT AaHBYHUTE BJIACTH, B KOUTO
cayyait J/IC ce npu3HaBa KaTo 4acT OT LieHaTa Ha NpuAoGHBaHe Ha aKTHBA HJIM KaTo 4acT OT ChOTBETHATa
pasxojHa N03HULKsA, KAaKTO TOBA € MPHJI0XKHUMO; U

B3eMaHHsTa U 3ab/DKEHUATA, KOUTO Ce OTYUTAT C BKIwoveH J/C.

HerHaTa CcyMma Ha JAC, Bb3CTaHOBMMA OT HJIM Ab/DKMMA Ha JAaHbYHHTE BJIACTH, Ce BKJIIOYBA B CTOHHOCTTA Ha

B3eMaHHUATa UM 33’ b/PKeHUATa B 6asaHca.

5 Pa3xoAH 3a BbHIIHH YCJIYyTH
2021r. 2020rT.
Oput 1 1
06mo 1 1
7 Apyrd pasxogu
2021r. 2020T.
Jpyru pasxoau - 7824
0610 - 7 824
8 ®HHAHCOBH NPHXOIH
2021r. 2020r.
duHaHCOBY MPUXOAH - -
9 (DHUHAHCOBH Pa3xoiH
2021r. 2020r.
Pa3xoau 3a IMXBH 467 468
Pasxoau 3a 6aHKOBH TaKCH 1 1
468 469
10 /laHbIH BLPXY AOXOAHTE
2021r. 2020r.
Pa3xop 3a Texyui AaHbK BBPXY J0X0/a (469) (8294)
IIpuxoa 1o OTCPOUYEHH JaHbLH 47 47
Pa3xo/ 3a JaHbK BBPXY J0X0/a, (422) (8247)
OTYeTeH B OTYETA 3a JI0XO/AUTe
2021r. 2020T.
CueToBOAHa nevyasn6ba npea AaHbLH (469) (8 294)
Pa3xoj 3a JaHBK BBPXY AOXOAHTE MO
NpHUAOKKMATA JaH'bYHA cTaBKa oT 10% 3a 47 (829)
2021r.(2020 r.: 10%)
EdekT 0T yBeJM4eHHUs Ha JaHbYHHSA 47 829
pe3yaTaT
Apyrn -
Pa3xoj 3a AaHBK BBPXY JOXOAHTE {469) (8 294)
11 MapwuyHu cpeacrsa U EKBUBANETH
2021r. 20207r.
NapunyHK cpeacTsa B pasnnalaTeNHN CMETKM B T.u. 67 69
12 OCHOBEH KanuTaJ
2021r. 2020r.
CpegHo npeTerJieH 6poil aknuu/Asiose - 6p. 8 001 8001
HoMHHaiHa CTOMHOCT Ha eZjHa aKLuA /Adn -JB. 10 10
OCHOBEH KalluTaJ - XHJLJIB. 80 80



13 T'bpProBCKH ¥ APYTH 3ab/IKEHHA

2021r. 2020r.
Jlpyru 3apbikeHus 56 719 56 719
06mo 56 719 56 719

14 ®HHAHCOBM 33 b/DKEHHA

2021r. 2020r.
TonyyeHu 3aeMu 15360 15360
JIuxBH 0 3aeMH 1177 710
16 537 16 070

15 VinBeCcTHOMH

2021r. 2020 r.
HWHBeCTHIMH B
ACOIHHPAHH Cyma Cyma
fapeAnpHATHSA
Novito Opportunities Fund 64251 64 251
Agmv

16 Caesku MexAy CBbpP3aHH JTHIA

Hsama caenku MEeXAY CBbpP3daHH JIHLIA

17 Cu6uTHA c/ieg AaTaTa Ha 6aaHca

He ca HacTBbNHAKM CHOUTHSA Clef JaTaTa Ha 6anaHca, KOWTO Aa HalaraT AOIbJHUTEIHH KOPeKLMH H/HIH
OMNOBECTABaHHUSA BBB QUHAHCOBHUS OTYET Ha JPY’KECTBOTO 3a rOJHHATA, MPHKJItoYBauia Ha 31.12.2021 r.



"HHCA ®HHAHC " AJX

OTYET 3A BCOBXBATHHA A0X0/J 3a 2021 r.
BcHykH cYMH ca B XUJILJIB.

6ea. 2021r. 2020r.

Pasxo/y 3a BBHIIHH YCAYTH 5 (1) €Y
Apyru pasxoau VA - (7 824)
OnepaTuBHa neyaa6a/(3ary6a) 1) (7 825)
QPuHaHCOBU pa3xoau 9 (468) (469)
MNeuyan6a/(3ary6a) npeau AaHBIU (469) (8 294)
Pasxo/ 3a JaH'bK BbPXY JOXOAUTE 10 47 47
Ieuay6a/(3ary6a) 3a rogMHATa OT NPOAb/IKABALIH AeHHOCTH (422) (8 247)
Meyan6a/(3ary6a) 3a nepuoja (422) (8247)
Ileyan6a / 3ary6a 3a nepvoja (422) (8 247)
epuoaa (422) (8247)

DWHAHCOB OTUET, BbPXY KOATL
WM3AAAEH "N TANCKA QOKaL C ddio
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)
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5. 06, 2022



"HHCA ®PHHAHC " A/l

OTYET 3A ®HHAHCOBOTO CbCTOAHHUE xbM 31.12.2021

Bcuyku CYyMHU Ca B XWJIAAU JIeBa

AKTHB

HeTeKyimy aKkTUBH

Jpyru HeTekyid GHHAHCOBH aKTHBH
AKTHBH N0 OTCPOYEHH AaHBLH
061110 HETEeKYIIH AKTHBH

TeKyly aKTUBHA
[lapuyHU cpeCcTBa U eKBUBAJIEHTH
061110 TeKyIIH aKTHBH

OBII0 AKTUBH

COBCTBEH KAIIUTA
OcHOBEH KanuTasl

HaTpynanu ne4an6u/3aryou
Ileyan6a/3ary6a 3a nepvoja
OBIIO COBCTBEH KAIIUTAI

TNNACHBH

HeTexyiu nmacMBM
HeTtekyiu $UHAHCOBH 33 b/IKEHUS
HeTekyiuu THproBCKY U APYTH 33 bJDKEHUS
06110 HEeTEeKyINH NMACHBH

OBI0 MACHBH H COBCTBEH KAIIUTA

ben. 2021r. 2020r.
15 64 251 64 251
10 117 71
64 368 64 322
11 67 68
67 68
64 435 64 390
12 80 80
(8479) (232)
(422) (8247)
(8 821) (8399)
14 16 537 16 070
13 56 719 56 719
73 256 72789
64 435 64 390

prmmcenuxma u nosicumesHume ceedeHus npedcmae/meam Hepa3de/ma yacmom ¢UHGHCOBUH omyem

15, 06. 2022

®HUHAHCOB OTHRT, BbPXY KOWTO UMB
uagagex nrrTNOCKM OKNAA ¢ para:




"HHCA ®PHHAHC " A/l

OTYET 3A NIPOMEHHTE B COBCTBEHHA KAIIUTAJI

3a roAMHaTa NPpUKJII0YBama Ha 31.12.2021
Bcuuku cymu ca B Xuasau JieBa

Ocuose  Masymenn Peseps ot O6wu Hartpynanu 061mwo
nocJsie/Balj nevan6u/ cobcTBEH
H co6CTBeH pe3epBu
¥ OLIEHKH 3ary6u KanuTax
KaniTal ¥ akiuu
Ksm 01.01.2020T. 80 - - (232) (152)
Kbm 01.01.2020 r.(npeu3ync/ieH) 80 - - (232) {152)
[leyan6a 3a nepuoja - - - (8247) (8 247)
0610 Bceob6XBaTeH JOXOA - - - (8 247) (8 247)
H3gazeHd HOBY aKuuu/AsJI0Be - - - -
Kbm 01.01.2021T. 80 - - (8479) (8 399)
Kbm 01.01.2021 r.(mpen34uc/ieH) 80 - - (8479) (8399)
Meyan6a 3a nepuosa - - - (422) (422)
Kbm 31.12.2021 . / 80 - - (8 901) (8821)

GuraHO08 OTuET, BLDXY KOHTO UMa
Wlfanen NMMTNOCKM OKNAA C AaTa:

15. 06. 2022




"HHCA ®MHAHC " AJ{
OTYET 3A IAPHYHHTE OTOLH 3a 2021 .
Bcuuku CyMH Ca B XHJISIAH JieBa

ben. 2021r. 2020r.
IlapHYyHH NOTOLM OT ONEepaTHBHA AEHHOCT
[locTbI/IeHHSA OT KANEHTH -
[namanua Ha 0CTaBYMIIH (1) (2)
Hemen napuyex nomox om onepamuena deiinocm (1) (2)
llapHYHHU NOTIH OT HHBECTHIUOHHA JEHHOCT
[lnamaHus 3a NoKynKa Ha HeTeKyIM GUHAHCOBH aKTHBH -
Hemen napuven nomok om uHeecmuyuonHa deiiHocm - -
TNapuyHH NOTOLM OT PHUHAHCOBA AEHHOCT
IocTbr/IeHNs N0 NMOJYYEHH 3aeMHM - -
Jpyry napuyHU NOTOLH OT GHUHAHCOBA JJ€HHOCT - (1
Hemen napuuen nomok om gounancoea detinocm - (1)
HeTHo H3MeHeHMe Ha TADHYHHTE CPEACTBA M NAPUYHUTE eKBHBAJICHTH

1) (3)

IlapHunm cpejCcTBa H JapHYHH €eKBHBAJICHTH Ha 1 AHyapH 1 68 71
TMapu4HH CPeACTBa Y lapUYHN eKBUBAIEHTH Ha 31 JeKeMBpH 1 67 68

DUHAHCOB OTUET, BLPXY KOWTO MM
n3ganed NuTHNCKM QOKNAA ¢ Aata.

15. 06. 2022



