FTOJUMEH OTYET
32 2010 1.

METATPOH EAJI

rpax Codus, ya. “Camokopcko moce ” Ne 2a
Tesn. (+359 2) 975 15 55; daxe: (+3592) 973 72 25
internet:http://www.megatron.bg



“Meratpon” EAJ]
Hupueuayanen gunancos oryer
3a rogumara, npukI0YBama ua 31 JexemBpy 2010




Crabpkanue;

1 ®uHaHCOB OTHET ¢ AOKJIaa Ha HEIABHCHMMH I OAHTOp

2 Jloknan 3a aeiinocrra




KIMMI Buarapan 004 Tenedon  +359 (2) 9697 300
Byn, "Boarapua” Ne 45/A dakc +359 (2) 9805 340
Cogus 1404 En. nowa  bg-office@kpmg.com
Brarapun WHrepuet  www.kpmg.bg

AOKJIA/L HA HE3ABUCHMHSI OJTUTOP

Ho ennonuvinnsa cobeTeenmk Ha
Meatpon EAJ]

Aoknan BLpxy pumancosus oruer

Hue w3pbpumxme oaur na TIPHNGKEHUA MHIUBHIYATEH GMHAHCOR OTUYET Ha Merarpor EAJ]
(“Apyxectsor0™), BrmouBai OTyeTa 3a $HHAHCOBOTO cheTORHME KLM 31 AexemepH 2010
TOMRRA, OTHETMTE 33 BCCOOXBATHHA JIOXOA, 338 NPOMEHUTE B COBCTBEHMS KamuTan U 3a
NApHIHKNTE NOTOUM 3a rOAMHATA, 2aBBPUIBAILA HA Ta3u Jara, u OeneikkM, BKAIOUBALIW
0600IIeHo OnoBECTABAHE HA ChHLieCTBEHUTE CHETOBOLHH TNONMTHKH M APYra MOSICHUTE/HA
HHbOPMaLIUA. '

Omzosoprocm 1a poxosodemeomo punancoeus omyem

PbkoBOACTBOTO € OTroBOPHO 3a H3rOTBAKETO M AOCTOBEPHOTO NPEICTARSHE HA TO3H (PHHAHCOB
OTYET B CHLOTBETCTBHE ¢ MexayHapoguure cranmapru 3a (punancoso oruuTane, npueru or
Esponeiickus Chioz, u 3a Takaea cvcTema sa BLIPCIIEH KOITPOI, KAKBATO PbKOBOACTBOTO
Onpelely Karo #eo0XoaMMa 3a W3rOTBAHETO HA dunancos oruer, koMTo ma e ChAbPKA
CHIICCTBCHH OTKIIOHSHHS, HE3ABMCUMO JANM T€ CE Ib/KAT HA M3IMAMA Wik rpeLuka.

Omeosoprocm na odumopa

Hawara otrooproct ce ceexna o M3PAIABAHE HA OAMTOPCKO MHEHHE BBPXY TO3M (PHHAHCOR
OTHCT, OCHOBABAWIO C€ Ha MIBBLPLIEHHA OT Hac OAWT. Hawmar omnuT Ge NpoBCIeH B
CHOTBETCTBUE C M3IHCKBAHMATA Ha MesxayHapoaHuTe OIUTOPCKH cTaugapTH. Tesu cranaapTH
HATAraT Clia3saHe HA eTHMHMTO MINCKBAHHS, KAKTO H OIHTHT /14 Gbie MNAHHPaH U MpoBencH
TaKa, 4¢ HHEe 1a ce ybenuM B pasyMHa cTened Ha CHTYPHOCT JIOKONKO QHHAHCOBHAT OTYET He
ChILPAEA CBILECTBEHH OTKIIOHEHUA,

ORUTET  BKIOYBA  U3MBIHEHHETO Ha Npoleayps, ¢ ueN [ONMYYaBaHE Ha  OAUTOPCKM
AOKA3ATENICTBA OTHOCHO CYMUTE M OTIOBECTABAMMATA, MPEACTABEHH BLE ¢uHancoBus oruer,
WMsbpannte npouenypu sasucar or MpCleHKaTa Ha OJMTOPA, BKJHOUHTENHO OLEHKATA Ha
PUCKOBCTE OF CHIMECTBEHW OTKAOHEHHMA BbB (MHAHCOBMS OTHYET, HEIABUCHMO Aanm Te ce
ABIDKAT Ha u3MaMa uan Ha rpewka. [Tpn H3BLPIIBAHETO HA Te3y OLEHKH Ha pucKka ofuTOpLT
B3CMa TIO BHUMAHWE CHCTEMaTa 3a BBTPEUIEH KOHTPOU, CBBpP3aHA C U3rOTBAHETO U
AOCTOBEPHOTO NPEACTABAHE HA (DHHAHCOBMA OTYET OT CTpana Ha NpeINpUATHETO, 3a Aa
PaspaboTH OLUTOPCKH NPOLIEAYPH, KOUTO Ca NOMXOIALIA [P Te3H 06CTOATECTEA, HO HE C 1ief
H3p43ABAHC Ha MHEHHE OTHOCHO ©(eKTHBHOCTTA HA CHCTEMATAa 34 BBTPEIIEH KOHTPOT Ha
MPEANPUATHETO, ORMTBT CBIUO TaKA BKMOYBA OLEHKA Ha ¥MECTHOCTTa HA [pwaaraHuTe
CUCTOBOAHM TIONNTUKY H PA3yMHOCTTa Ha (PUOTUIMTENHITE CUSTOBOQHH OUEHKH, HRNPABEHH
O PBKOBOICTBOTO, KAKTO 1 OUEHKA HA LAI0CTHOTO IIPE/ICTABAHE BbE (HHaHCOBUA OTHeT,

Cunrame, ye noyuenure or Hac OIHTOPCKH IOKA3ATENCTBA €A MOAXOAAM M JIOCTATBYHY R4
hopmupareTo Ha Gasa 3a w3pasaBae Ha HaweTo OUMTOPCKO MHEHHE,

KMMT Brarapws COf, Suarapexs ApyXecTeo C
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Mutenue

[lo wawe mueune, dunamncoust oruer nasa BAPHA W HeCTHA Npe/icTaBa 3a (IMHAHCOBOTO
ChCTOAHME HA MpyxecTsoTo KEm 31 ackemepu 2010 roanna, KaKTo W 3a HeroruTe tprHaHCOBU
Pe3yATaTH OT AEHHOCTTA M 33 MAPHYHUTE NMOTOUH 3a TOANHATA, 3aBbPWIBALIA HA TA3H JaTa, B
CBOTBCTCTBHE ¢  MekaynaponsuTe craugaptn sa (pHHaHCOBO  oTwuMTaNe, NpHETH OT
Esponetickus Coios,

)],OK.TI}!,[I o APYTH NPABHA H HAI30PHH HINCKBAITHA

Todwwen doxuad 3u deimocmma na Hpysicecmeomo wseomeen cwenacno USUCKGAHUSNG HA 4.
33 om 3axonu 3a cvemosodcmsomo

Coriacno usucksannsTa Ha 3akomna 3a CICTOBOACTBOTO, HUE NOKTABAME, Ye HCTOPHYEcKaTa
thunancopa vndopmams, MIpEACTABCHA B TOAUILHMA JOKAAT 3a JeHHOCTTA Ha ApyxecTtroto,
U3rOTBEH OT PLKOBOACTBOTO CBIJIACHO . 33 or 3akoHa 3a CUETOBOACTBOTO, CHOTRETCTREA BbB
BCHYKH CBLUECTBEHH ACMEKTH Ha (uRancosara MHGOPMALKA, KOSTO Ce ChIbpKA B OANTUPARKA
roauitien GUHAHCOB OTHET Ha JIPYKECTBOTO KbM W 33 FOIuHaTa 3apbpuBawa Ha 31 Kexemspn
2010 ronuna. OrropoproctTa 3a H3TOTBAHECTO HA FOAMUIHKS MOKTAA 32 ASHHOCTTA, KONTO e
oxobpetr 0T PbkoBOACTBOTO Ha Apy:kecTroto ua 31 anyapu 2011 r., ce HOCH OT PBKOBOACTBOTO
Ha JpvixecTsoTo.

['undwupr MaxKon
Cwopyrcnux

Hobpuna Kanosuosa
Pezucmpupan odumop
f_"'\\.

KIIMI Buarapus OO

Codus, 5 anpun 2011 ronuua




“METATPOH”EA]

Puniancos omuem kv 31 Oexemepu 2010 2.

OT4er 3a BeeobXBaTHHS aox0q

3a rogunara, npuknoYBama na 31 AEKEMBPH

B xunaou aeea henexka 2010 2009
[Mpuxoau 5 61,939 55,593
CebecroiinocT Ha pogakBuTe 6 {50,020y (43,655)
BpyTha newanda 11,919 11,938
Apyru onepaTHBHN 10X01M OT AeRHOCTTA, HETHO 7 162 92
Pasxomn no npopaxGure u aIMMHHCTPATHBHH 8 (6,325) (5,128)
pazxopu

DUHAHCOBH MPHXOIHA 10 1,197 465
DHHAHCORY pazxoau 11 {422) {688)
Ilewan6a npeaw pasbuu 6,531 0,679
Pazxomy 32 manmuum 12 (562) (672)
Hevqanﬁaf(aaryﬁa) 34 roJuAATA OT NPOAL/IKABAIIK 5,969 6,007
AeliHOCTH

Hpyr BceoOGxBaTen goxon - -
Q6w BceodxBaTeH noxox 5,969 6,007

OTueThT 3a JOXOOHTE ClIeARa 13 ce PasIIexaa 3aelH0 ¢ NOACHHUTENHWTE Genewkn (oT ¢tp. 5 mo crp. 28),
MpeICTABNABAII HEPA3IENHa HACT OT PUHAHCOBHS OTYET,

DuHAHCOBUAT OTYET € 0f00peH oT Bopaa na Aupexropure Ha “Meratpon” EAJ] Ha 31.01.2011.

Crwcraruren; /Q} Wg/ M3neanutenen Tupektop:
B. 3apea H. Ulaxam
T ‘-\0 \\

Hobpuna Kanosnopa B i"unﬁap‘r MakKon

Peructpupan oanto Crapyacux, KIIMT Bearapus 00




“METATPOH EAX

Punaicos omuem xom 31 Oexemspu 2011} 2.

OTy4er 3a npomennTe B cobeTBenRS KarmuTan

3a rogunara, npaknouBamz na 31 aexkemepu 2010 roauna

B xuraou nean benexxa  Perncrpupan Pesepeu  Tewandu u Q6o
KanMTan 3aryon

Banrane xum 1 anyapu 2009 r. 19 1,000 - 8,889 9,889

Bcevbxeamen d0x0d 3a nepuooa

Hetwa nevanfa 3a roguuara - - 6,007 6,007

Obuio BceobxBaTen Aox01 - - 6,007 6,007

Tpanzaryun cve coficmeeruyume

Paznpenenense na ausunent - - (3,960)  (3,960)
Jagensite Ha 3aKOHOB pesepn - 100 (100) -
Ofwo Tpau3akuMy cbe cobeTBeHMIMTE - 100 (4,060)  (3,960)
Bananc knm 31 gexemepn 2009 1,000 100 10,836 11,936
Bananc kbm 1 anyapu 2010 r. 1,000 100 10,836 11,936
Beeotixeament doxoo 3a nepuoda

Hetha neuan6a 3a roavuara - - 5,969 5,969
Obu1e BeceodxnaTen aoxon - - 5,%69 5,969
Tpanzakuuu cbe cobeTBe HuIUTE - - - -
Baaanc kum 31 aexemepu 2010 r, 1,000 100 16,805 17,905

OT4eTsT 32 NpOMEHUTE B COGCTBEHIA KamuTaj CIE/Ba Fa Ce pa3sriexa 32e/IHO ¢ MOACHHTERHUTE Senemkkm (oTetp. 5 1o
CTp. 28), NPeACTABIARALIN Hepas3AEIHa YacT OT hunancoBHS OTYET.

Hamenuwrenen
CweraBuTen: Hupektop:

B. 3apena

Hotpura Kanogrosa = T'unbbpr MaxKox

Pernctpupan oanrop Cuapysunx, KITMI™ Basrapus OO]]




OT4er 32 PHHAHCOBOTO CHCTOSHEE

Kum 31 pexempu
B xunach reaa

AKTHEH

HMOTH, MaluNEY, CEOPBKEHHUS 1 0BOpYnBaHe
Hematepnanym akTusg

TBProBcky H APYTR BIEMaHHA

AKTHBH TI0 OTCPOYEHH JaHbLH

MHBeCTHUMH B ThILUEPHY ¥ aCOTMMPaHH TIPe ANPHATHA
060 HeTeKyIM (ABITOTPAiHH) AKTUBH

Marepwanuu samacu

Toproeekn 1 Apyri BIeMaHuA

JaHbUM 33 BL3CTAHORABAHE

IpeanyaTeHy pasxoau ¥ pasxoar 3a GbAEIM neproan
Iapn n napuyHy eKBUBANERTH

06110 TeKyIN AKTHEA

06110 aKTHBH

CofcTBeH KanuTan

AKIHOHepeH KaluTan

TTevantu u zary0u oT NpesxoIHy roAHER
Ieuantu u 3arydu

0O6mo cobcTBEH KAMMTAT

3aannawennn
JIuxBeHH KpeauTH H 32eMM
3aNbIKEHHUS TT0 TU3MHT

06110 HETEKYIIH (TBJITOCPOYAH) 33 AbIKEHHA

3a0bIKEHNE NO KPEIUTY, 3a6MH H AH3HHTH
TbproBCKH U APYTH 320bIDKEHHS

Hpyry TeKYINM 3a0bIKEHUA

000 TeKYHIN 3205 T3KeHHST

O6uto coGeTBEH KAMHTAM H 3a051KeHHS

banancwsT crefea ja ce pasrnekAa 3a€HO ¢ NOSCHHTENHUTE GeNeKKH (0T cTp. 5 no crp,

HEPa3aeIna YacT oT QUHAHCOBHSA OTHET,

CreTaBuTen:

B. 3apesa

Benemnca
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“METATPOH"EA]

Punancos omuem kom 31 dexemapu 2010 2.

2010 2009
3,627 3,726
2 19

325 270

- 2

111 111
4,065 4,128
16,396 14,842
1,910 842
551 223

10 26
8,186 2,737
27,053 18,670
31,118 22,798
1,000 1,000
10,936 4,929
5,969 6,007
17,905 11,936
- 1,342

11 61

11 1,403

48 270
13,154 9,066
- 123
13,202 9,459
31,118 22,798

28), MpecTaBIIBALIN



“METATPOH"EAN

Qunancos omuem xom 31 dexemepu 2010 2,

Otuer 3a HApHMHHESA IOTOK
3a roauuata, npukmOYRANA Ha 31 gexeMBpH

B xunaou nesn

A. Tlapsuvnn NOTODH 0T OOEPATHBHS AEHHOCT
TlapuuHn NOCTEIVICHAA, CBBP3aHH ¢ ThPrOECKH KOHTPArEHTH
TapuaHi MalaBus, CBLP3aHI C TPIrOBCKH KOHTParcHTH
TTapu4HY MANAHKE, CBRP3AHH € TPYAOBH BE3HATPROK/IEHHS
Tlapu4HH GOTONH OT OTPULATENHN BATYTHH KYPCORH pa3/IHKU
[1naTeHw NaHBUH BEPXY nevantara
Buacranoreno JIC u eqHOKPATHU NaHBLH
Tnareyn JJC M eanokpaTHH JaHBUM
Hpyrv napuuun neToun oT OCHOBHATA TEHHOCT (MMTA, TAKCH, JENOIHTH
KbM MHTHULE, AJC 33 BHACAHE)

BeHUKO napHyHH HOTOIM 0T 0CHOBHA HefiHocT (A)

B. TIapu4ny OTOLH OT HHBECTHIHORHA AeiinocT
FlapHuHit AMEAKNA O MPSIOCTABCHH 3a8MH
[lapuuHe GOCTBINEHNS M0 NPESAOCTAREHH 3aeMu
TlapH4HH TOCTHINEHKS, CBRBP3AHH ¢ ABNCOTPARHE aKTHRM
[Tapuunu nAal@nmg, CBP3aHN ¢ IBTOTPANHH aKTHBN
Jipyru MapuykH N1alAHKHA OT HHBECTHUHOKHA AeHa0CcT

BeHYKo MapHYHK HOTOUK OT HHBECTHIHOMHA agiinoct (B)

B. Tlapuann noToum o GUHAHCOBA JefiHOCT
TTapuiny NNAWAHKA, CBBPIAHH C TIONMYHEHH 33eMH
TTapHUaN NOCTBILIEHHA, CBBP3AHM ¢ TONMYYSHH 3aeMH
H3nnaTeH JHBHIEHT
TlapuiHy DIaIMaHAA, CBBP3AHN ¢ IUXBH, KOMUCHOHY W OPYTH M006HK
[TapeaHi NOCTHRMEHHA, CBEP3AHM ¢ IHXBH, KOMHCHOHH ¥ APYTH
nonofbHe
[InangaHud Ha 3aTLIKEHIN 10 JIM3UHTORE AOTOROPH
JIpyTv napuuHH M1alaKUa ot dpuHaHcoBa AefiHocT (DAHKOBH TAKCH 3a
0BCTy>KEAHE HA CMETKH, TAKCH 34 H3AIEHH OaHKOBU rApaHLHH)
Benuko napayuy noTons ot dUHaHcoBa Aelivoct (B)
I'. HiMenenne Ha NAPAYHHATE CPeACTEA npe3 mepHoaa (A + B+ B)
H. TlapA4nd CpeacTsa B HAYAJIOTO HA MEPHOIA

E. IlapHtHH cpeacTBa B Kpasg HA NePHOAA

benexka

2010 2009
71,393 61,963
{49,187) (51,994)
(1,839) (1,756)
(13) (2)
(536) {1,540
245 13
(11,504} (5,996)
. (3,016)

8,557 (2,328)
(55) (160)

49 2
(366} (1,220)

- (38)

37 (1,416)
(14,007) (8,435)
12,495 8,268
{978) (489)
(58) (174)

177 324

(88) (17
(277 (216)
(2,736) (839)
5,449 (4.583)
2,737 7,320
8,186 2,737

OTyeThT 32 NAapUYHKA NOTOK CITEIBA €A €& PAsMIexk[a 3aeAHO C HOACHWTERHWTe Bexexkn (ot ctp. 5 10 cTp. 28),

[IpeACTAaBISBANIH HEPA3AETHA YacT OT d}HHaHCOBHﬂ OTYET.

CheTaBuTem: i 7 \
B. 3apepa ﬂéﬂ / % (ME[’ T;}gjg_y %
' ) i

Hznwemaurtenen Oupexrop:

H. llaxam




“METATPOH"EAN]

Dunaicos omuem xkom 31 dexemapu 2010 2

benexkn kbM puHAHCOBNS OTUET

10.

11

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22,

23.

24.

25,

206.

CTaTYT H OPEAMET HA TEHHOCT L. .ottt ettt ee et e e et e e e e e e 6
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“METATPOHEAJ]

Dunancos omiem ks 3| dexesmapu 2010 2.

1.CTaTyT H npeameT Ha gefdHocT

“Merarpor” EAJL (dpy®ecTBOTO) € €INHONMYHO AaKIMOHEPHO IPYKECTBO CbC CejaiMile B bLiarapus,
perucTpupado ¢ geno No 18385/1993 or Coduiickn I'pagcku Cbi. AApechT Ha yIIpablieHue Ha JIpyxecTBOTO €
rpan Codua, yn. “Camokobexo moce” 2A. JIpykecTBOTO € ¢ eNHOCTENEHHA CHCTEMA HZ YIpaBIeHHE KaTo
YTIPaBIIEHCKUTE OpPTafy ca:

- CbBET HA AWPEKTOPH, CHCTOAU €€ OT Tpuma unenoBe ¢ Ilpencesaten ua CwBeta Wa JlMpekropute r-H
Betinuon Benbacar,

- Usmenantener aupekrop — r-H Hrax Uaxam.

OcHopHaTa fefitocT na JIpykecTroTo ¢ nponaxda, MOAAPLKKA M CEPBH3 Ha CENCKOCTONAHCKS TEXHIKA

Kbm 31.12.2010 apyxecTBOTO € ¢ KarmHTan B pasmep Ha 1,000 xun.nB., pasnpesencH B 50 6pos oGukkoBeHn
MOMMEHHH BKIHH C MPaBo Ha Thac, ¢ HOMMAHANHA cToliHocT mo 20,000 (xmasga) meBa Beaka. EgHonuven
cobcTeeHnk Ha kamutana € “TeHekce HMupect™ent auMutua” AJ] cbe cenaniile Kumsp. Kanurant e wiusano
BHECEH.

DUHAHCOBMTE OTYETH, MITOTBEHM 3a TONMEATA, NMpHKMOYRAa Ha 31.12.2010 r. ca omoGpenn or Bopaa Ha
nupexTopuTe Ha Hpyxectaoro Ha 31.01.2011 r.

Bba3sa 3a waroremHe

HipazapaHe 3a ChOTBETCTRIE
Te3w QUHAAHCOBM OTHETH €A H3MOTBEHH B CHOTBETCTBHE ¢ MeXIyHAPOAHY CTAHAAPTH 3a PHHAHCOBO OTUHTAHC
(MCPQ), npuetn ot Komucuara Ha Espenetickis cnio3.

ba3za 3a nimepsane
DUHAHCOBUAT OTYET € W3TOTBEH B CHOTBETCTRYE € MPHHLAIIA Ha MCTOPMYECKATA LIEHA.
POYHKUAOHAIHA H OPE3CHTAUHOHHA BAITYTa

Tosn uHaHCOB 0TUET € TpencTabed B Gbarapeku nesa {BGN). Bonrapckua nes e dyHKUHOHATHATA BanyTa Ha
Apyxectpore. $uHancopata uadopManus cbIbpKAlad € TOAHITHHS (WHAKCOB OTHMET € MpPEeICTaBeHa B
XUNAIH NEBA.

Hinmon3eane Ha OUEHKN H NpeaeHKA

HaroTeakeTo Ha GWHAKCOBUTE OTYETH B ¢hoTBeTCTBHE ¢ MC®O H3MCKBA PBKOBONCTROTO 12 NP2EH OLEHKH,
NpeNBKKNaHNA U ACTYCKZHMA, KOHTC BAMAAT HA IIPUMATAHETO HA NOMMTMKHTE d HA OTUETCHHTE CYME Ha
AKTHBH M [IaCHBH, IIPUXONH H PasxoAn. PeallHuAT pesynTaT Moxe Ja Oble pa3amdeH oT Te3H OUaKBaHMA.

OuakBaHHATA H OCHOBHHTE JAOITYCKAHHA C€ TNPepasriexiarT BER BCCKM OTYETCH MNEPHOA. HOBTOPHOTO
NpepasrNekiane Ha CHETOBONHUTE OLEHKM Ce MPH3HABA B TEPHOAA, B KOWTO OIEHKATA € NPepasTnenaHa,
KOraTc OpepairickiaHeTe 3acdra caMO TO3H NEPHOMA, WIH B Neplodd HA NpepasriILxIaHeTO H G'b,[[CI.LIH
MEPHOOH aKO MPEPATIIEKTAHETO OKA3Ba BIIMAHHE HA CEraitiHWA H Ha G'I:JIE.?ILIPI MEPHOTH.

HHC])O]JM&H,H.H 38 3HAYWTE/MHM MO3HLKHH, KOUTCO €2 3aCeTHATH OT OUSHKH HA HECUCYPHOCTTA M KPHTHUYHM
NONYCKAHME [IpM OPMRAraHe Ha CUCTOBOAHHUTE IIOJIBTHKH, KOHTO HMAT CBIIECTBEH C(bCKT BLpXY CYMHTE
NPH3HATH BbB (l)[dH'dHCDBHTE OTYETH CE CBALPXKA B CNIEAHUTE fenexku:

Benexka 13 UMOTH, MaMHY, CLOPBKEHHS U 000PYBANHE ~ N0 OTHOLIEHHE HA 0YaKBAHWA MONC3EH KHBOT
benexka 15 Martepyanuu 2anaci — N0 OTHOLICHHE Ha TAXHATA PeAlNMpPyeMa CTORHOCT

beaexka 16 TeproBCKE | APYTH B3eMaHHA — [0 OTEOIUZHME HA TAXHATa ChOHpAEMOCT

Benexka 26 GUHAHCOBH HHCTPYMERTH — IO OTHOUIEHHE Ha OlieHKaTa Ha HHHAHCOBHTE pHCKOBE
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Beaexkn KbM PHHARCOBAS 0TUET (MPOAL/IKREHAE)
Baza 3a usroTesine (Ipoab/oKeHHe)

HeilcTRAmo npeanpHsTHE

(PUHAHCOBUAT OT4ET & WIrOTReH Ha §23aTa Ha NPENNONMKEHUETO, ue JIpyKecTBOTo ¢ NeiicTBAINO NPennpuATHE ¥
ile IPOXBITKABA CBOSTA lielinocT B 0003pHMO GhIeule,

[Tpes 2010 r, kpeauTHaTa KpH3a, 3anounata opes 2008 r., 3acernama cBETORHUTE NAa3apH ECKATMPA W HA OPAKTHKA
MpepacHa BB BCeOOXBATHA HKOHOMMMECKA KpH3a. T4 UMa CBOMTE OTPDKEHHS BBB BCHUKM CEKTOPH U HHIYCTPHI.
Hsxou vKoHOMWYECKH PETHOHH K ALpHKABM HaBNe3HAXa B peliecusa. ToBa ¢b3nasa MpeanocTapku JpykecTsOTo
na NPOARNKH CBOATA ACHHOCT B €lHA TPYAHAZ M BCe IIO-HeNpeiackadyema OusHec cpefid. PuKkOBOZCTBOTO
TIPENBIKAA, YE CHUISCTBYBALMTE KANMTANOBH PecypeH M MITOYHHIM HAa duAAHCMpane (NAapduHH NOTOLM OT
npopaxOH U ACTOBODH 3a GQUHAHCHPAHE) IIe ca aNEKBATHH 32 IMKBUAHUTE HYKIA TIpe3 chensauarta 2012 r.

HUuonBuaya/IeH HEKOHCOJIINMPAH 0THET
Hacroammar gunancos otder Ha Meratpos EAJ we e koHcomamnpan, Kouconuaupanuar GHHEAHCOB 0TYET e
Obae u3roTBeH 10 30.06.2011, KoeTo e B CROTRETCTBME ¢ H3UCKBAHUATA HA 3aKOHA 32 CUSTOBOACTBOTO

HBepsn ca MPEANPUATHATA KOHTpoIHpaHd oT Jpyxecteoto. KouTpoen chimectsyra, korato JIpy#ecTBOTO
[PMTEXABa BAACTTA, AMPEKTHO WK WHAWPEKTHO, 4 YNpaBnABa (DUHAHCOBATA M ONEPATHBHA MOMMTHKA HA
OAASHO (PSANPUATHE ¢ OTNeNl H3BMHYAHETO HA Wiroay oT JdeliHocTTa My. MuBecTuuuute B IbliepHH
TpeNNpHATHA C& OTUHTAT NO UeHa Ha mpupobusane.

FHAUMMH CHETOROZHH NOJIHTHKH
[TpepcTapeHnTe NO-A0NY CHETOROAHY IORUTHKH €A [IPUAOKEHN [TOCASA0BATENHO BER BCHUKH TIEPHOIH BKIIOUEHN
B T€3H PUHAHCOBH OTYETH.

Oncpanmn ¢ 4y KAECTPAHHS BANYTA

Oncpa.uﬂme C "i)"}KD,CCTpaHHa BalyTa C& OTYHTAT B JLBA& 10 06MeHHHH KYPC, IPHIMEKHAM B A€HA Ha H3BBbpPUIBAHE
Ha CALIIKATA. Hapl'!"[HH AKTHEH W DACHBH, ﬂeHOMHHHpaHH B UYXKACCTpaHHA BanmyTa, CE OTYHTAT B JICRA [I0
3AKTIOYATENIHNS KyPC B JIeHA Ha WIrOTBAHe Ha Oananca. KypcoBuTte painuky, APOH3THYALIM OT TEIW ONEpaLMH,
ce oTYHTAT B OT4eTa 3a BeeoOXBAaTHHA JoxX00.

AmorTn, Maziung, chopbiaeHHa U obopyasane

(i) Cobcmeenu axnmusu

HMoTHTe, MALIMEMTE, CHLOPBKEHWATA W OOOpYIBAHETO ce OTYWTAT N[O LEHA Ha OpHAcDHBaHe, HaManeHa ¢
HaTpylaHaTa aMopTHIanMg (BMK No-TOMY) W 3ary0u oT ofesueHka (BMK CUETOBOAHA TonauTuka ¢). llenata Ha
ApuaoOMBAHE BKAKOUBA PA3X0OIMTE,KOMTO THPEKTHO €3 CEBPIAHA ¢ MpUAODMBAHE HA AKTUBA, KAKTC W Pa3XOIM
MPAKO OTHACAIIN ce A0 TTPHBEKIAHE Ha AKTHBA 10 MECTONOIOKEHHETO U ChCTOAHHETO, HEOOXOANMMU 38 HErOBATA
SKCIJI0ATALIHA [0 HAYKMHE OPEABMACH OT YbKOBOACTROTO.

Korate B HMOTHTE, MAlUWHHTE, CBOPBKEHHATA W OOOPYIBAHETO C€ CBIBPIKAT KOMIIGHEHTH € pAINIHYHA
NPOIBIKATEIHOCT Ha TMONS3EH KHUBOT, T C¢ OTYUTAT OTACIHO,

PrxosogcteoTo Ha JpyxecTBOTO € BB3IPHE/O MOMUTHKA HA KANIWTAMHIUpaHe Ha AKTHBM B Clyyai, Ye TIXHATa
1leHa Ha NpHAcOHBAHE & EKBUBANIGHTHA Ha, WK HaBUIOABA HUBO HA CHITECTRSHOCT B pasMep Ha 700 nesa.
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Benexks kbm puHARCOBHS 0TUeT (nponnbiKeHne)
3HAYEMH CIETOBOAHR MOJAHTHKH {IpoaLIKenne)
HmoTH, MALIHHK, CLOPBAKEeHUN U 0GopyaBaHe (npoabxeHue)

(ii) Hocnedsangu pasxodu

Br3nnxnanu Mnocnensalu pa3xoad C uel MOJMSHA HA KOMIIOHEHT Ha dKTHB OT AMOTHTE, MallvHMTE,
CHOPBHCHUATA U OOOPYABAHETO, KOKTC €& OTYMTA OTIRNHO, Ce KAMHTAIM3MDAT CaMO KOFATO € BEPOATHO
TIREATPHUATHETO A3 JOJIYYH B 61:)16].[16 HEOHOMHYSCKH [IO131, CEBP3aHK ¢ aKTUBA, H CCGCCTDﬁHOCT’I‘a Hd aKTHBa 3a
MPEANPUATHETO MOWE HalekIHO Aa Obfe oLeHeHa. Bewmuku ocramaniu pasxeaw ¢e npuiuasaT B OTueTa 3a
BCe0OXBATHHA JOXOM KaTO Pa3xofl B MOMEHTA Ha Bb3HUKBAHETO HM.

{ii)) Amopmuzanun

AMopTh3auuaTa ce Haunciagea B OTdeta 3a BceoDXBATHUA AOXOA Ha 6a3a JHHEHHMA MeTCH BB2 OCHOBA Ha
OYaKBaHHA CPOK Ha TIOJIE3CH KUBOT Ha HMOTHTE, MAIIMHUTE, CHOPBXEHHATA H 060PYIBAHETO, KOUTO CE OTYHTAT
OTHeNHO. 3eMATA HE CC aMOPTU3UPA. AMOPTH3ALINA Ce Ha9MCIIABA OT MOMEHTA, B KOHTO AKTHBDT € HaTHIeH 34
ynotpeba. OYakBaHHTE CPOKORE HA NONE3EH KHUBOT Ca KAKTO CEIBA:

®  crpamu 33.3 rogunn (2009: 33.3 romunm)

¢  KOMIIOTPH W ofopyaBaHe 3.3/6.7 roquey (2009: 3.3/6.7 romuni)
* ek aBTOMODMM 4 roauuy (2009: 4 romiau)

®  CTONAHCKH WHEEHTAp 6.7 ropuuu {2009: 6,7 rogvnm)

*  pyru 6.7 romunu (2009: 6.7 rogumm)

OcrarbyHara ¢TofHOCT, B clyyail 4€ © CHINECTBEHA, Ce NPEPasrekia FOMHIITHO,

HemaTepuanan akTHRH

HemarepHasinute akTuBH, OpunobuTH ot JIpyXkecTBoTO, €& OTUMTAT MO neHd Ha npuacduBane, HaMaleHa ¢
HaTPYIIaHaTa aMOPTH3AIHSA (BUAK NC-10ITY) U 3aryGu oT obesnenka (Bik CUCTOROAHA MOJHTHKE e).
PukoBoacTBOTO Ha [IpyiKecTBOTO € BLINpHENC MONHTHKA HA KanmHTANM3HPaHe HA HEMAaTEPHAHH AKTHBU B
CTYYai, Ye TAXHATA ULHA HA MPHIOOHBAHE € eKRURANEHTHA HA WIM HANBWLIABA HABC HA CHUICCTESHOCT B pasMep
Ha 700 nepa.

(i} Mocaedsanii pazxodu

PaBXO,lIH, CBBP3dHM C NOINPBAKKATA Ha HEMATEPHATHH AKTHBH, C& Ka.nma.nmupar CaMO KOraTo € YBEIH4ARBA
GbnemaTa BEOGHOMWMECKA H3rogZa o7 3KTHRA. Bcuuky OCTaHATTH pa3xojy ce NMPH3HRABAT KATO pa.3x0j1 B MOMEHTA
Ha TAXHOTO BR3IHHKRAHE.

(i)  Amopmuzauun

AMOpPTH3aUMATA ce HaumcniaBa B OTdeTa 30 BCeOOXBATHWA NOXON Ha Ga3a NuHeliHUS METOX Bb3 OCHOBA Ha
0HAKBAHUMA CPOK Ha TIOMC3EH KHBOT HA HCMATCPWANHMTE AKTHBH, AMOPTH3ALMS Ce HAYUCAABA OT MOMEHTA, B
KOHTC aKTHBBT € HANWYEH 33 ynoTpeba. OUakBaHHTE CPOKOBE HA TONE3EH KHBOT CA KAKTO CEBA:

*  NPOTPAMHY TTIPOIYKTH 5 roaunu (2009: 2 ropuuw)
*  1pyru 6.7 rogunu (2009: 6.7 rogunn)
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bemexkn KbM (HHANCOBAA O0TYET (npoanL/KeHHE)
3HAYHMH CHETOBOAHH HOTHTHKH (mpoab/pReHHE)

Mavtepnasiuu 32nacn

Marepuanhute 3anack ce OTUMTAT MO NO-HHCKATA OT TAXHATA CeBECTOMHOCT ¥ HETHA peasiM3veMa CTOMHOCT.
Hetwara peanuzyema cTOMHOCT € NpenonaraeMara MPONAKHA UeHA B HOPMANHHAA X0 Ha CTOMAHCKATa AHHOCT
MHHYC IPHOIU3NTENHO OUEHSHUTE PA3XORE, HEOOXOAUMH 33 OChIECTBABANE Ha aporaxOaTa.

OT9eThata CTOHHOCT Ha MaTepUaNHHTE 3anacu ce fasupa na MeToma Ra mbPBA BXOAAWA ITbPRA WIXOIAII
CTOMHOCT W BKJIKYRBA HATPABEHUTE PA3XOAM MO NPHUJOSNBAHETO MM H PasXoAuTe, RANpaBseHH BBE BPB3IKA C
AOCTABAHETC WM AC CETALIHOTC MECTOTIONOKEHHNE U ChCTOZHHE,

DHHARCOBH HHCTPYMEHTH

i) Heoepueamusnn dunancoen axmusu

JlpyKeCTBOTO MbPBOHAYANHO TPM3HABA 3A€MH [ B3EMAHMS U JICNIOSHTH Ha HaTara Ha KOATO T €& BbL3HUKHAJM.
Bemaky apyry uHaHCOBH AKTHBM (BKJEOYMTENHO AKTHBM IpelHASHAEHH IO CcOpaBeljinBa CTOHHOCT mpes
nevanba u 3ary6a) ce NPU3HABAT DBPROHAYATHO HA TAXHATA AATA HA THPIYBAHE HA KOATO JpykKecTROTO e cTanano
CTpaHa no JOTCBOPHHTE YCNOBHA HA HHCT[}}’MGHTEI.

,[[pymecraom OTIIHCBA [i]HHaHCOB AKTHB KOTaTo AOTOBOPDHEKRTE Oopaga 3a NMAaPpHUHUTE HNOTOLUH OT akTMBA Ca
HOTACCHH WK [IpyecTBOTO TPEXBBPIR MpABaTa Aa MONYYH AOrOBODEHHTE MAPUYHH NOTOHM OT (PHHAHCOBWA
dKTHE B CNC/TKA CTIOPEN KOATO 3HAYHTENHA YacT OT BCHYKM PHCKOBE M U3MOAM OT COBCTBEHOCTTA Ha (MHAHCOBHSA
dKTHB Ca TMPEXBEPJACEH, BCHKO Y4acTHE B [IpeEXBBPICH (IIPIHE!HCCIB AKTHR, koiito e Ch3haICH HIW 3a0BpPAHAH OT
Jlpy&ecTBOTO € MPU3HAT OTACNEH AKTHB UITH MACHE.

DHHAHCOBH AKTHMBH W NIACHBM C€ HETHPAT M HETHATA CTOHHOCT Ce NpefcTaBsd B OTYeTa 33 GUHAHCOBO CLCTONHHC
TOTaBa h CaMo TOTABa, KOTaTo JIpykecTBOTO iiMa MPABHO OCHOBAHWE 1 HETHPA CYMUTE U MMa HaMepeHue HIH a
YPOXIA HA HETHA 6aza HAH Oa peaﬁmﬂpa AKTHBA W ga ypelid nacHea SIHCOBDEMCHHO,

I[pym'ecmo*ro HMA CHIETHHTS HEIEPUBATHBHH ¢HII&HCOBH SKTHBH: 32eMH H B3cMaHMA.

Jaeviu u g3emanun

3aeMH ¥ B3CMaHH% Ca UHAHCOBH AKTHRBM C (uKCHpaHN WK OTpenenseMy miAANMS KOUTO He ca KOTHPaHH Ha
aKTHBEH maszap. TakyBa aKTHBM ¢ HPU3IHABAT IBPBOHAYANHO MO CHPABE YINBA CTOMHOCT ILTHOC BCHUUKH IMPEKTHO
CLOTHOCHME pasxond mo caenkara.  Crien mppBOHAMANHO NPU3HABAHE 33eMH M BIEMAMMA CO OLIEHABAT IO
2MOPTH3MPAHA CTOMHOCT, KATO C& W3MION3BA METOZA HA eeKTHBHUS THXBEH NPOLEHT, HAMAIEHA Che 3aryfun oT
ofe3nenxa,

flapu u napuynu exeuadrenmu

Hapn u napuynn eKBUBANEHTH BIUIOMBAT NAPHYHU HATHYHOCTH H NEMC3HTH Ha BHKOAHE C NMLPROHAYANHU
TIaNEKN OT TPH MECSUA WM NO-Mako, BankoBUTE 0BBPAPAdITH, KOUTO Ca MNATHUMHE TIpH NOUCKBAHE U dopmupat
HEPA3ACTHA HACT OT YIIPABNICHUETO Ha NAPHYHATE HAIMYHOCTH Ha JIpyKECTBOTO, C& BKIIOUBAT KATO KOMIOHEHT
Ha [apH W NApUHHA EKBUBATCHTH 32 LEJIHTE HA U3TOTBAHETO HA OTYETA 33 HAPHIHUA NOTOK.

(i} Heoepusamuenn tusnarcosu nacten

JpyXeCTBOTO HbLPBOHAYWANHO TIPU3HABA (HHAHCOBUTE NACHBU (BKMIOUNTENHO TakuRa TpPeAHasHAYEHH KATO
OTHWTAHH 1O CNpaBenyiBa CTOHHOCT B medantn u 3aryGu) ce TipH3mapaT NMBPBOHAYANHO Ha TAXHATA d4aTa Ha
TBPIYBAHE, HA KOATO JpYKECTROTO € CTaHaNo CTPaHa N0 JOrOBOPHHUTE YCAOBHA Ha HHCTpYMeHTa. [Ipyskectsoto
OTNINCBA GHHANCOB IACHB KOraTO HETOBHTE AOrOBOPHA 3aIbIDKEHNA Ca H3MhIHEHH WU Ca OTMEHEeNH WIH He ca
BaMMARA. DUHAHCOBM AKTUBM M MACUBHM Ce HETHDAT Y HETHATA CTOHHOCT ce TPEACTABA B OTUETA 32 PUHAHCOBO
CRCTOAHME TOTABA M CaMO TOraed, KOM2To JIpykeCTBOTO MMa NPABHO OCHOBAHHE JA HETHPA CYMMTE W HMa
HaMepeHKe WK /12 YPex/Ia Ha AeTHA 6a3a HAK A Peanu3upa akTHea U 1a YPEaU NackBa AHOBPEMEHHO,
Henepusatusuute druancoBR nacusy Ha JIPyXeCTBOTO Ce ChCTOAT OT TBPrOBCKH W APYIH 3a0bKeHHd. Taknsa
dJHHaHCOBH MACHBH C& TIPH3HaBaT IIBPBOHATATHO IO crpaBennBa CTOHHOCT ITIOC BCHYKH SUDEKTHO CBLP3aHH
TPAH3AKUHOHEN [a3xoai. CJTEJ] NBPBOHAYAMHO IIpH3IHABAHE TE3HM q)HHaHCOBH NaCHBR €€ OQuUeHdaBaT no
aMOPTH3KpPata CTORROCT, KATO €€ M3NON3BA METONZ Ha eheKTHBHNS JIMXBEH MPOUSHT.
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Benexkn KbM PRHARCOBAA 0TUET (MPOALTKCHAEC)
3HauHMH CUETOBOTHH MOMHTHKH {IPOIb/IAKeHHE)
D uHAHCOBH HHCTPYMEHTH {IPOALJIKEHHE)

(iii) Axumonepen xanuman

AKUYOHEPHUAT KATIUTAN Ha JPYKECTBOTO C& CHCTOM EAMHCTBEHO OT 3AMMCAHNTE K HATLAHO BHECEHH IAI0BE HA
cpapyxaunuTe. Te3n pANOBe ¢ OTUUTAT KATO OOUMKHOBEHM akuMK. OOHKHOBEHWTE aKUWH ce KAacHQUIWpaT
KaTo cOoOCTBEH KanuTal Pa3zxonure AMPEKTHO CBBP3aHU C M3IAABAHETO HA OOUKHOBEHUTE AKLMH W QIILHHY BRDXY
aKunK c¢ MPUIHABAT KATO HAMAJIEHHE Ha COGCTBCHHA KANWTAN, HETHO OT BCHMYKY AAHBYHM edexTd. KanuranbT
B4 JpyXecTEOTO € NPeacTaBer No HCTOPUYECKa CTORHOCT KbM JATATA HA PErHCTDALIM,

JpyKeCTBOTO HE € M3NABAIO0 ApedhepeHUMANHY aKLMKI Y He € U3BLPILBATI0 00paTHO UIKYIYRBAHE HA AKIIUH.

Ode3nenka

(i) Pungncosn AKMUEH (BRAIOHUMENHO BICMAHIA)

MuHaHCOB 2KTHB KOKTO, HE ce OTUHTA TIO cIipaBe/iliBa CTOWHOCT 8 Tewandu M 3arydu, ce Opepasriekina KM
BCAKA OTUETHA 1aTa, 33 13 e MPELEHH JAlH He CBLISCTBYBAT NpH3HALY 32 00e3nedka. Eaun (MHaHCOR aKTuR ce
cunTa 3a ofiestieHeH B ciyuait, ue nMa 0GeKTHBHH JOKA3aTEIICTRE 38 £0HO MIH NOBEYE CHOMTHA MMALLIM HEraTHBEH
eekT BRpPXY (MAKBAHUTe OBAGIOM MApUMHU TOTONM OT TOZM AKTHB H TO3H eQeKT Mexe 1a Obileé HANEHIHO
OLIeHeH,

OOekTHBHO NOKA3aTENCTBO 4¢ (MHAHCOB aKTHB (BKAKYHMTENHO akUWH) ¢ o0esleHeH MOKE Ta BKTOUBA
HEM3MbJIHEHHWE WIH APOCPOYHE OT MITBKHUKA, NMPECTPYKTYpHpaHe Ha JBJKMMAaTa cyMa 3a Jpy:mecTBoTo npu
yenosms, KoHTO JIpy:KecTBOTO nHe 0K pasriekiano Opu Apyrd oBCTOATENCTRA, HHAMKALHH, 9& ATbEKHHKLT MIH
EMHTEHTBT LUE BAC3E B HECHCTOATENHOCT, JIHIICATA HA aKTHBSH Ia3ap 3a NaJeHa LieHHa KHUra. B nonbnnenne, 3a
HHBECTHLHA B K&NWTANOEA LeHHa KHHTQ, 3HAYRTENSH N [IPpOIBIDKUTENeH cTall B cIpapellHBaTa cTORHOCT [OX
HEroBaTa igHa Ha NpuaAcOUBaHe & 006eKTHBHO AOKAZATEACTBO 32 0he3leHka,

JpyRecTBOTO B3eMa MpeNBHI IOKA3aTeJNCTBAa 3a cOE3LEHKA HA B3EMAHMA 33 KOHKDETEH 4KTMB, Taka W Ha
KOMEKTHRHO paBHUlle. Beuuky MHAMBMAYATHO 3HAYUMW BIEMAHHA € ONEHABAT 3a clelu(iHa obe3neHKa.
BeHYKH MHAMBHAYANHO 3HAUMMKE B3EMaHnf, 33 KOHTO HaMma chnenuduyHa obe3ueHKa, cney Tosa ¢¢ OlUeHABAT
KONEKTHEHO 38 00e3lIeHKa, KOATC € BRIHWKHANA, Ho Bee olle He € uiaeHTHduunpara. Biemanusra, kouTO He ca
VHIHBHIYATHO 3HAYNAMH ¢4 KOJNeKTHBHO OlleHEHH 3a 00e31eHKa KaTo ca rPYIHUPaHH 33e1HO B3EMAaHUA CbhC CXOAHH
XapPaKTepUCTHKY HA PUCKa.

INpn ou¢HIBAHETO HA KONEKTUBHAaTa o0e3ueHka JIpyecTBOTO H3NOA3Ba MCTOPUHYECKHTE TPEHAOBE Ha
BEPOATHOCTTA 32 HEW3ITLIIHEHHE Ha 3aJBJIKEHHATA, BPEMETO 3@ BL3CTAHORABAHE W PA3MEPa HA BLIHMKHATHTES
3ary0H, KOpUrupaHu ¢ TpeeHKaTa Ha MEHHIKMBHTA A4NH CErallHATA WKOHOMHYECKH M KPeJHTHH YCIOBHY Ca
TAKWBA, Y€ DEANHHTE 3arybW UMa BeposTHOCT Ia OBJAT IO-TONEMH WIHM NO-MAJAKW OT MpellokeHoTO 0T
HCTOPHYECKHTE TERACHIM U,

3aryDara ot o0estieHka 3a GUHAHCOB aKTHB, OTHATAE [0 AMOPTH3HPAHA CTOMHOCT, C& MIUMCAABA KATO PA3THKATa
MEKIY HEropata OTY4ETHA CTOMHOCT M HACTOAIIATA CTOHHOCT HA OYAKBaHWTe OBACIIM TIAPMYHM NOTOLH,
IHCKOHTHPAHK ¢ OpPHTUHANENA eheKTUBCH NUXBeH mpoueHt. 3aryfa oT obe3lieRKa ce Npi3HaBa B nevaalbu u
3aryGH M ce OTpa3fiBa B CNELMATHA CMETKA HaMallfRalla B3eMaHWATa. KoraTo nocneipallio chOWTHE HaMamiBa
3arybBara o1 0fe3lieHKa, TOBA HAMATEHNE ce OTpalaBa Npe3 neuandu K 3arybn.
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benexku kbm pHEAAHCOBUA OTHET (IPOLTKEHHE)
3HAYHMY CIETOBOAHN HOJTHTHKH (RPOABIKEHNE)
Obe3nenxa (MpoaLKeHne)

(i} Hegunancoen axmien

OTdeThuTe CTORHOCTR HA He-(QMHAHCOBMTC AKTWBH Ha JIPYKECTBOTO, pasiHMuHM OT MaTEPHAlHK 3aMach W
OTCPOYCHH TaHBLUHM AKTHBH, C€ PasTIeK AT KbM BCAKA 1aTa HA M3TOTBAHE HA OTYET C Ue/l 1a C& ONpefeny fany
nMa nprsRaiy 3a ofestenxa. B cydall, ye ChINECTBYBAT TaxiBa NPH3ZHALM ¢ MPaRH NPpUOIUIUTENHA OLEKKY HA
BBICTAHOBHMATA CTOHHOCT HA AKTHBA.

Bb3cTanoBUMaTa CTOHHOCT Ha AKTHB WU Ha OOEKT, reHepHpaLy napuynd motoun {OI'THI), e mo-sucokarta or
HEroBata CTOHHOCT B ymoTpeba u cnpapennMBaTa My CTOMHOCT HaMaNeHa ¢ pasxoia Mo npogaxba. [lpu
OUEHKATA Ha CTOHHOCTTA B ynoTpeda, Hbemure MapuuHK NOTOUM C& AHCKOHTUPAT N0 CEraAllHATA MM CTORHOCT,
Kato ¢¢ npuiara ANCKOHTHPAll OPOUEHT NPEAM NaHbUM, 0TPA3sBall TEKYIIHTE QUEHKH 33 Na3apa, LUeHaTa na
NapuTe BHB BPEMETO i CTICMUUHYA 33 AKTHBA PUCK. 3a aKTHB, KOHTO He reHepHpa CaMOCTOSTENHO IapH4HA
TOCTBILIEHHA, BHICTAHOBAMATA CTORHOCT CE OTIpesend 3a rpynaTa akTHBH, TEHEPUPAIIZ TAPHUHE TIOCTHIVICHHAS,
KbM KOATO TCH NPHHALNIEKH.

3ary0a oT ofe3lleHka ¢¢ NpU3HABA BUHACH B CTy4ali, ye GanancoBaTa CTOHHOCT HA eAUH AKTHE Hay OT II1, wact
OT KOATO € TOH, NPEBUINABA HeroBaTa BE3CTAHOBUMA CTOMHOCT. 3ary6u oT ofesueHka ce NpU3HABAT B neyatoH u
zary0u. 3aryOu ot obesnenka npusnatu 3a OTTII ce pasmpenenar ITBPBO [ HaMandT OT4eTHATa CTOHHOCT HA
[0TOKHUTENHA PENYTalkA PA3NpencreHa KoM 00EKTHTE U Cleql TOBa ]a HAMATIAT OTYETHHTE CTORHOCTH HA APYIH
AKTMBY B 00€KTa MPOLOPIHOHATHO,

TTo oTHOWeHUE HA OOC3UCHEHUTE AKTHBH, 3aTy0a OT 00e3LEeHKa, NPH3HATA B [PSIXOMHH NEPHeAM C¢ MPOBEpABA
Ha BCAKA OTHCTHA NaTa 33 BH3MONHYM WHIHKAUMM, ¢ 3arybara ¢ HamMaieHa MW Bede He CRUIECTBYBA. 3aryba ot
obe3leHka c¢ BLICTAHOBABA OOPATHO, K0 € KMAN0 MPOMAHA B NPUOIU3HTENHHTE OLEHKM, W3MON3BAHM 33
OnpenendHe Ha BBH3CTAHOBMMATA CTOHHOCT. 3aryda 0T ofe3leHKa ce Bb3ICTAHOBABA CaMO [0 CTEMEH, 4e
6anancosata CTOMHOCT Ha aKTUBAa He HAABMINABA (alaHCOBaTa CTOMHOCT, KosTo Gm Guna onpemenewa, cien
npucnaiaie Ha aMOPTH3aLMA, ako 3ary0u oT o0esleHKka He e OWna npHU3HaBaua.

Joxoan Ha nepcoHana

(i) Hnanoee 3a Seqrinupann eHoCKI

IIpaBuTencTeOTo Ha bbArapua HOCH OTPOBOPHOCTTA 3@ OCHTYPSBAHETO HA MEHCHH MO ITAHCRE 14 JehMHHpalH
BHOCKU. Pasxomure mo adraxuMenta ya JpyXecTROTO Ja NMpeBexaa BHOCKH RO IIAHOBETE 3a ZeyUHHpaHu
BHOCKW € NMpu3Hasat & OTYETA 3a BeeoOXBaTHUA JOXCH AIPH TAXHOTO BBIHRKBAHE.

(i) Haamen zoouttien ommycr
JpyXeCTBOTO TIPH3HARA KATO 3aNBIKEHHE HEANCKOHTHPAHATA CYMA HA OLEHEHUTE PazXoll 0o niaTeHd FodHIIEH
OTIYCK, OYaKBaHh fa ObAAT 3aNNaTEeHH Ha CIYKHTENHTE B 3aMANA Ha TPYA UM 32 H3MHHAJINA OTYETeH neproa,

(i) Apyeu owazocpounu doxodu

FpyXeCTROTO MA 3aABIIKEHHETO 32 H3TUTALIAHE HA JOXOX NPH HAIYCKAHE HA TE3W CBOU CIVIKHTENMM, KOWTO C&
neRcuonupar B Meratpon EAJ], B chotsetcTBHE © M3uCcKBaHuiTa Ha Konekca ra tpyza (KT), wien 222 naparpad
3. Cwobpasho Tesn pasropeabu na KT, npu npekpaTsBane Ha TpyJOBHS JOTOBOP HA CILYKHTEN HA Meratpor
EAJI, npunobun npaso Ha neHcus, JpyKecTBOTo My M3nNAauma o6e3MeTeHNE B pasMep Ha Ase WNH wecT OPyTHU
paboTHY 3amiaTH. KbM BCAka JaTa Ha H3TOTBSHE HA OTYETa PhKOBOACTBOTO OUEHABA IIPHOIHINTENHUA pazMmep Ha
MOTEHLMATTHATE DPA3XORH UIATHMH TPH TEKYIIOTO HHBO HA Bh3HArPAXAEHAITA.

{iv} Kpamrocpounit doxodu Ha naemi 1k

33.!1'E|H}Kel-ildﬂ 34 KPATKOCPOYHATE A0XO0EM HA HALTH JIMLA Ce OISHABAT Ha HEAUCKOHTHpAaHA taza u €da OTUCTENH
KaTo pasxol KOraTo CBBP3aHHWTE ¢ TAX YCIyrH ce npenoctaBar. [TacHR ce npu3HABA 3a Cymara, KOATO €& 0YaKBa
za Oblle M3MTaTeHa NO KpaTKOCpodeH 0OHyc B MapW UMM TNIAHOBE 3a pasnpenenenne Ha neyanbata, ako
JIpy*ecTBOTO WMa NPaBHO WM KOHCTPYKTHBHO 3ambiKEHWE A2 3alUIATH Ta3H ¢yMa KaTo PE3YATAT OT MUHATH
YCIYTH, PENOCTABERH OT CIYHKUTEN, M 3abIKEHHETO MOKE 1A C¢ OLeHN HamexAHO, IPyKecTBOTO MpuiHaBa
KaTo 3a[Ib/UKEHNe HERMCKOHTHPAHATA CYMA HA OLIEHCHHTE PA3XOAM IO TUIATEH [OJMHIEH OTMYCK, OUAKBAHM 1A
AT 320NATEHK HA CAYKUTERUTE B 3AMAHA HA TPYAA MM 32 H3MHHAIKA OTHETEH TIEPHOA.




"MEFATPOH” EAJL

Dunancos omuen kom 31 dexemepu 2010 2.

Benexkn kbM GHHAHCOBHA 0TUET (IPOALIKEHNC)
3HAYHMH CHETOBOAHH NOJAHTHREH (IPOALIKEHNE)

TTpoen3ny

HpOBH’SHﬂ €€ MNpH3HaBA B Otuera 3a dJHHaHCO'BOTO CbCTOAHHE KOTATO ﬂpy}KBCTBOTO HMa I[IpaBHO HIH
KOHCTPYKTHBHO 3aTbIDKEHHEC B PEIYNTAT HAa MHHAAO C'bﬁHTHB_, 1 HMA BEPOATHOCT OIPEICIICH H3XOTALL NOTOK,
ChabpXKall HKOHCMWYECKH ITOII3H, 14 oene neobxoauM 3a NOoKpHBAHS Ha 3a0bIIAHCHHETO. Hpoawmme ce
AHCKOHTHPAT, KOTATO e(I]EI(’I'bT 0T BpeMeBaTa CTOHHOCT Ha NMapnRTe € ChIIECTREH, KATO C& W3INON3BA IMCKOHTORATA
HOpMa [Ipenn obxarane ¢ JaRbIlH, OTPA3ABAINA TEKYUIHTE T1a3a2PHH OLUEHKH Ha BPeMERATa CTOHHOCT Ha NaApHTES H,
ak0 € MOaxoaaIo, Cl'lﬁLIHCl)H"—IHHTC 32 3a0bTKCHHCTO PHCKOERS.

(i) Cuwoeldnu cnopoge

Kppero ¢ BepoATHO OOpelelieH M3XOOAIL NOTOK, ChALDIKAID MKOHOMHYECKH Moi3u, Aa Obie HeolXO0MM 3a
NOKPUBAHE Ha 3a1bILKEHYE Mo ¢bAcheH cnop, ApyxecTsoTo npusHasa npoensud. [1posusmara ce fasupa Ha Haii-
Zobparta OLEHKA Jajleda OT KPUIMYECKUTE ChBeTHUNN Ha JpyxecTBoTo. B ciiydapTe, KOTaTo He MOXC 12 Ouje
HapaBeHa HAfie:K THA OLIEHKA HA pa3Mepa Ha 3aZbILKEHHETO C€ OMOBECTARA KATO NOTEHUMANHO JaIb/UKEHHE (BHX
Oenexka 22 mo-mony).

(iij Heyppeodenu cropoge ¢ QaHDIHAME QOMUHBCIMPAUNA

KufeTo € BepodTHO ONpeNeNieH H3XOAUl TIOTOK, ChIBDKALL MKOHOMHYecKW Ton3d, na Geoe HeobxoauM 3a
DOKPUBAHE HA HEYPEISHM <CIOPOBE ¢ fAaHbuHaTa aIMHHHCTpauud, Jpy>KecTBOTO NPH3HABA HNPUBH3MA
Ipoeusuata ce Oasupa Ha Hali-geOpaTta oueHka laleHa OT IOPHUIMYECKHTe ChBETHHMUM HA [IpywectsoTo. B
CydYauTe, KOMaTo He Moxe Ja ObAe HarpapeHa HajexkHa OLeHKA Ha pasMepa Ha 3aTbKEHHEeTO e ONoBecTaBa
KaTo TOTCHIIHATHO 3aabxeHne (Bk Henexcka 21 no-gony).

(iify Tapanuuu

[TpoBH3MK 33 rapaHlMu ce APUAHABAT KOTATO CHOTBETHHTE [TPOAYKTH H YCIYTH ObIaT peanmsupaHy, TJpoBusHATa
ce Gasupa Ha UCTOpMHMECKaTa HHPOPMAINA 32 TIpeASEEHN TAPAHINY, KaT0 cé OTIHUTa M edekTa 0T BEpOSTHOCTTa 32
BB3HUKBAHETO HA OBASIIM TAKHBA PAIXOH.

Hpuxoan ¥ pasxoasx

(i) Hpeodaycha na cimoku

MpuxonuTe oT nponaxkba Ha CTOKH € OUEHABAT NO CAPABCAMEATA CTOWHOCT Ha HACPELIHATA OPECTALMA KIIW
B3EMAHETO, HETHO OT BBPHATH CTOKH W CTOWHOCTHI OTCTRIKH, ThPTrOBCKH OTCTLIKK M HATYPAITHH paﬁam,
ﬂpHXD,ﬂ o1 nponaﬁcﬁa Ha CTOKH C& NpH3Hapa B OTyeTa 3a BCeOOXBATHHS AaxXon, KOTaTo 3HAYMHTENHA 4HacT oT
pHCKOBCTe d OR3UTES, TIPUCERIH Ha CG6C'I'BCHOC'["[‘&, CE€ I[MPEXBDBPAAT HA KYIIyBa4dad; CyMaTa Ha IIPUXOIA MOKe
HameKIHO [a 61:116 OLEeHeHA W e BepOATHO HKOHOMWMECKHTE MCN3H CBRP3aHH ChC CACSIKATA Oa ¢€ NMony4ar OT
npennpHATAETO, Hal’[paBeHHTe Pasxony H BeIMOKHOTO BPBLIUAHE HA CTOKH MOMe HaJEXKIHC Td OBIe QUEHCHO, H
ROrato HAMa Trocngasaiie npoabiixapaiio yHacTHe B YNPABICHHETO HA CTOKHMTE.

HpBXB‘hpIUIHGTO Ha BCHHKH 3HAYWTCIHH PHCKCBES H OON3IH OT C06CTBCHOCTT3, JABHCH 0T HHIMBHIYAIHHTE
YCJA0BUA Ha JOrOBOpa 3a npogaxda.

HpHXOI[ HE ¢€ IpH3dara, TeraBa KOTaTO CBIICCTBYBAT IHAYHTCIHH CBMHEHHA OTHOCHO BLH3CTAHOBABAHETO Ha
IUBNIKUMATA CTOHHOCT, CBBPIAHUTE Pa3xodd, Wi Hka BEPOATHOCT CTOKHTE 4 61':,[[8.’]" BBPHATH.

(i) H3gwpuieane na yeIyn

TIpuxOmH OT MIBBPILEHH YCILYrH ce NPH3HaBaT B OTYeTa 3a BCeoOXBATHUA JOXOL NPONOPLHUOHANIHO HA CTENEHTa
4 3aBBPLICHOCT HA YCIYTaTa KbM ATATA Ha Dananca.
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“MEI'ATPOH EA]]

Dunancog omyem kvm 31 dexemapu 2010 2.

Benexkkn kbM pUHAHCOBHA 0TUET (IPOABIIKEHHE)
3HauUMH cUeTOBOAHN NOJUTHKH (IPOTLLKEeHHEE)
puxoan v pazxoan (NMpoasrKeHHe)

fiii) Kosmucuounu
Koraro JIpykecTBoTe AciicTBa B Ka4eCTBOTO CH Ha areHT, a HE KaTo NPWHOMMAN N0 CACHKATA, NPHIHATHAT
MPUXCA € paBeH Ha CyMaTa Ha MONly4eHaTa KOMHUCHOHHA.

(iv) Hpuxodu om naem

anXOﬂH 0T HAeM C¢ TpPH3IHABAT B OTueTa 3a BeeoGXBATHHA JOXon Ha baza nuHeRnAvA METOI 3a BPeMETC Ha
HpO,[[,'bJ'DKHTCJ'lHOCT Ha JU3HHIOBHA JOTCEOD. Honyqeﬁme MMON3H Ce NpH3HaBgar B QOtuera 3a BceoOXBATHUS A0X0T
KA4To HEpa3JelHa YACT OT OGUJ,HTG JHIHHATOBH [IPHXOIH.

Maawanusa No AHIUATOBH JOroBOpH

[Inangaung no excrnaoaTauHoOHEH JH3HHL ce [IpH3HABAT B OTveTa 3a BceaBXBaTHUA J0X0M Ha 023a NMHHeHHHA
MET04 34 BPEMETO HA MPONBIIAHTENHCLT HA NHU3WHMOBUA JOTQBRAD, HOJ'I}/“IGHH BLHLWKBK NOM3M €& NPU3HARAT B
Otueta 32 BeeoOXBATHHA JOXO] KATO HepalneiHa 9acT OT 00IWKMTE MNIUHTORU pasxoiH.

MUHHMANIHATE JIH3HHIOBH BHOCKM 0O (pMHAHCOBO-00BLD3AHM JH3MHIOBM ACCOBOPY, C¢ Pa3OpeleNaT My
HHAHCOBY PA3X0[M W HAMATABAHE Ha HEYpeAcHWTE 3agbikeHud. DUHAHCOBUTE PaiXoiM ¢ PasNpeleisT KbM
BCEKH NEPHOA 33 BPEMETO HA NIH3MHTOBHA CPOK, TaKa Ye Ja Ce [OCTHTHE NOCTOSHEH NEPHOAHYEH THXBEH
IPOLEHT, HA OCTATBHKA OT 380BIKERHCTO. [IOTCHINATHNTE TM3MHIOBY TNAMAHMA, C& OTYUTAT, KATC C& HANPABU
OTHOBO TIpPELIEHKA HA MHHHMAIHUTE NU3IUHIOBY [NAMAHUA 34 OCTATLYHAA CPOK HA NU3MHIA, KOTATO KOPEKLWSTa
no NH3HHTa € TIOTEBPICHA.

Oupedenane danu 3adeHo CNODAIYMERUE CoObDIC TUIUHS

Ipu Bb3HUKBaHE HA clopazymeHHeTo, JIpyKecTBOTO onpenend D TO ¢ WNH ChOBPXA eNeMeHTH Ha JH3HHT.
KonkpeTeH akTHB ¢ OpeiMeT HA JWIWHT, AKO H3NBIHEHHETO Ha CIIOPasyMEHUETO 3aBMCH 0T W3[TON3BAHETO Ha
TO3H onpellened akTs. CIOpasyMeHHE Npefapa Ha MPABOTC Ha MON3BAKE HA AKTHBA, &K0 CIOPa3yMEHKETO
npenasa Ha JIpyKeCTBOTO NPaBOTO Aa YIPAKHARA KOHTPOJI BRPXY H3I0/13BaHETO Ha H330BHA AKTHB,

[lpy BL3HHKBAHE WIH clIek OBTOPHA OLUEHKA Ha CTIOPA3YMEHMETO, JpyKeCTBOTO pasiens MNAINAHHMA ¥ ApYrH
H3WUCKBAHU BBIHAMPAMASHUA OT TOBA CMOPA3yMEHHE B TAKHMBA 32 JHM3HHC M TAKMSA 334 APYTHTE €TEMEHTH, BB3
OCHOBA HA OTHOCUTENHUTE MM CrpaBeiiuBH cToHHOCTH. Ako [IpyXecTBOTO 3aKJIOUH e 2a fajeH (HHAHCOB
JIM3HHC, € HEBBIMOKHO A2 C& PazAensaT ANALAHHATA HAMEHKTHO, AKTHBE H IIACHB CE TNPU3HABAT B PA3MED, DABEH Ha
crpaBejTHBATa CTOMHOCT Ha 6a30BHa axTus. Crea TOBA [acHBa CC HAMaNgBd, KATO NNAWAHMATA ce WIBbPLIBAT U
pyMened (pUHAHMCOB PA3Xoi BEPXY NackBa ce MPHINARA KaTo ce W3MON3Ba JudepeHUMANeH JMXBEH NPOUEHT Ha
HApyKecTBOTO,

DuHaHCOBH NMPHXOZH ¥ PA3XoiH

duHarcoBUTE NpHXOIH BRAKYBAT BPUXOIH OT NHXBH [0 HHBECTHPAHH CpPeACTBA, NPHXOAHM OT AHBHICHTH,
IpoMeny B COpaBeliHuBaTa CTOMHOCT Ha dechoau AKTWUBH OTHHWTAHH TI0 CIIpaBeIJIHBA CTOHHOCT, KOraTo
npoMAHaTa ¢€ OTUMTA KaTe mevanda i 3211'}"6& M neyanba ot onepatdi B BYXKIECTPAHHA BallyTa. HpHXO)] oT
JHXBH C& MPU3HABa B MOMEHTa Ha HATHCIABAHETO MY IO METOIA HA ereKTHB HATa& THXRA. an’XGI[ OT DHBHACHTH
Ce NPU3IHABA HA JAaTaTa, Ha KOATO & YCTAaHOBCHC NPaBoTO HA ,[[py}i(eCTBOTO Ja TOMYYH AJallaHeTo, KOATO B Cy4an
Ha I(OTHpaHH)(T'pr'yeMH LEHHW KHHXKA € 0aTaTa, CIeH KOATO akuMMTe CTaBAaT fea Mpaso Ha [MOIY4YABAaHE Ha
mocneiHud THBMOEHT.

DHHAHCOBU Pa3X0aM BIJIIOYBAT Pa3sXOIU 3a JIMXBH TO 3a3¢MH, PA3XOAHM B PEIYNTAT HA YBENIMUEHO 3aAb/KEHHE,
CNeCTBHE HA NPUONIDKABAHE C €1MH MEPHOH Ha J]aTaTa, ONpeNleNncHa 3a pealusipane Ha TIPOBH3NATA, 3ary0H oT
Onepaldy B UYKIECTPaHHA BATyTa U 003elgHKa Ha (MHAHCOBH akTUBH. BCHUKH pa3sXonu NO ILIATHMW JTMXEH 110

3AcMH <€ TIPH3HABAT KATO fieyanfa unn 3ary6a KaTo ¢& H3n0Ji3Ba METOIa Ha E‘.Cl)BKTIr‘lBHl*lJF[ JIMXBCH MPOLUENT.

[euanty v 3aryGu OT BaTyTHH KypCOBU Pa3ivku ce OTYHTAT Ha HeTHA Gasa.
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Dunancoe omuem kvsm 31 dexemapu 2010 2.

benexkn kbM hunaucoBus oTyer (Mpogb/Ckenne)
3HAYHMH CUETOBOJHM NONIHTHKH (IPOIb/DKEHHE)

JaHbK BLPXY nedanGara

HaHbpKBT BBPXY TIe¥an0aTa 33 roAHHaTa MPeaCTABNABa TEKYTH 4 CTCPOYEHH JaHbUM. JaHbKLT BHPXY mevanGara
ce mpu3Haea B OT4eTa 3a J0XOAUTE ¢ UIKIHOIEHNE HA TO3H, OTHACALL Ce 1o GHM3HeC KOMGWHALIMN HiN 10 CTATHH,
KOMTO Ca MPH3HATH THPEKTHO B COOCTBEHUA KANWTAN, HITH B JPYr BCEOGXBATEH N0X0M.

TekywHAT ZaHBK ca OYAaKBAHMTE AAHBYHW TAMIAHNA BBPXY ofnaraemata nevanGa 3a TOAMHATA, OPUNAraiiku
DaHbMHHTE CTEBKW B CHNA KbM JNATaTa HAa W3TOTRAHE Ha OanaHca, W HAKOM KOPEKIMH HA ObIUKUMHA NAHEK,
OTHACALIN C¢ 33 NPEIXOTHY TOIHHM.

OTcpoyeH flaHbk He Ce NPH3HABA 3a CJIEABAIIMTE BPEMEHHH PAmIMKA: MbPBOHAYANHO TIPU3HABAHE Ha AKTMRW M
TMACHBH TIPH CIENKA Pa3nuyHa OT Gu3nec xOMOMHAIMA W He 3acarala nMeqanbu U 3arydl HUTO 33 CHETOBOAHM
HWTO 32 J3MDUHH LIENH, W PAaziuMkd CBBP3AHW ¢ HHBECTHIWH B AbIIEPHH NPEHOPUATHA W ChEMECTHO
KOHTPOJIMPAHH NPeANPHATHA JOKOIKOTO € BEPOSTHO M€ T¢ HAMA Aa WMaT oGpaTHO TposBacHWe B 0003PHMOTO
Ovpewe. B nombanenue, 0OTCPOYEH AAWbLK HE ce NMPH3HABA 32 06IaraeMy BPeMEHHH PAslHKH BLIHKKBALH OT
MHPBOHAYANHO NPUIHABAHE KA MOJMKHTENHA PenyTaLis.

Cymara Hd OTCPOYCHHTS JAHBOM C& 6a314pa Ha O4AKeaHeTO TC Od C€ PLaliM3HpaT UITH NMPHCRANHAT, H3NoN3Baiiku
NPHAGKHMHTS KbM J2TaTa Ha Hanadca DAaHPIHH CTABKH, OTCpO'-ICHHTC AAHBYHEH 4KTHBH H NACcHBW C& HeTHpar
d4K0 UMZ NPaBHC OCHOBAHHE 33 HETWPAHe HA TEKYIIH AAHBYHY AKTHBW H NACKBH U T€ CE€ OTHACAT [0 IAHBLH
BhDXY nedanbaTa HAo¥KeHH OT ChINTE NAHIHH BAACTH HA CBIIOTC APYMKCCTBO HITH HA PA3NMYHH JpYKECTBA HO
TC BH3HAMEDABAT Ja YpelsT JaHBIHNTE NACHBW H aKTHBH Ha HeTua 0ala MW TexHuT: JAHBYHH aKTHEH H NACHBH
g ¢ peanv3HpaT eéARCBPEMEHHO.

AKTHE 10 OTCPOYEHH JaHBLE C6 HAYHCIARA CaMO [0 pa3Mepa, A0 kOHTO € Bh3MOKHO ObAclA obaaraeMa neyanda
na 0ble HalHYHA MPH YCIOBHE, e ReMIMONBAHATE NAHbYHM 3aTYOH Y KPEAMTH MOTAT Ja 0biaT W3IOI3BAHH.
OTcpoueHUTE JAHBYHU aKTHBH € NPEIIEKIAT KBM BCAKA OTUSTHA AaTa ¥ ¢ HAMANABAT JOKOIKOTO ObaciuaTa
M3ro/1a HE € NOBeYE Bepo4THE Aa ObJe peanusupana.

HpH ONMPENENIARETO Ha TEKYWHTE H OTCROUCENTE JaHBUH pr}KECTBOTO H3Noa3Ba CUCTOROLHATA 6&33. ONHCEHA B
Oenexua 2 no-rope,

HoBH cTAHAAPTH H Pa3SicHEHHS, KOHTO HE A NPUAOHKEHH TI0-PAaHO

Onpeaenenn HOBH CTAHAAPTH, NIPOMEHH B CTAHAAPTH I} PA3ACHSHHSA, KOMTO LIE BAC3HAT B CHMNA 32 (JMHAHCOBH
nepHoAN samoygainy cnen 1 suyapw 2010 5., ne ca OWIM TPHICKEHH MO-PAHO TIPH H3FOTRAHETO HA TO3M
¢unancor oTueT. PLKkOBOICTBOTO He 09aKBa Tesu OLOCIIM MPOMEHM Na 3aceTHaT (MHAHCOBMA OTUET Ha

HpyKecTrOTO,
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Dunarncos omuem xem 31 Jexemepu 2010 2,

Benexkn KbM QHHAHCOBHA 0THET (MPOABLIKEHHE)
3HAYAMHE CUETOBOHNA NOJIUTHKH (TPoabKeHAE)
Hoeu CTAHAAPTH H PA3ACHCHHA, KOHTO HE €A IPHI0KEHH NO-paHO (ﬂpO,[l‘bJ’l}KeHHE)

Hoxymenmu uzdadenu om CMCC/KPMC®DO, koumo ne ca odobpent 3a npunazane om EK:

PBKOBONCTBOTO CYMTA, Y€ € NOAXOASILG Aa OTOSMEKH, Ue CNeIHNTE PEBNIMPAHN CTAHIAPTH, HOBH Pa3SCHEHHA H
NMPOMEHH KbM CBHINECTBYBAlUM CTAaHIapTH, KOUTO KbM OTYETHAaTa JaTa ca Bede H3janeHd oT CbBeTa IO
MEXIYHAPOLHK cueToBOAHN cTaHmapTh (CMCC), Bce owe He ca Gunu o100peny 3a npunarane ot Eeponelickata
KOMMCHA H ChOTBETHO HE €A MPWNQKeHU 0T JpyKEcTBOTO [TPH MITOTBSHETO Ha T03H QHHAHCOR oTdeT. [aTtuTe Ha
BAM3AHE B CHIA 32 TAX HIe 3aBUCAT OT PELICHAETO 332 NpHiaraye Ha Espomneiickara komucus.

*  MCDO 9 Dunancosu unempymenmu (uzdaden Hoemspu 2009) u Jonvinenus kem MCDPO 9 (uzdadenu
oxmomepu 2010) enuzat B crna ot | aayapy 2013 r. 1 Moxe a IpoMeHAT knacuHKAUNATA U OLEHKaTa Ha
(PUHAKCOBH WHCTPYMeHTH. PasMepbT Ha MOTeHIHANHUA e)eKT He & ollpe/iesleH I0cera.

e  Hameneuus e MCDO 7 Qunancosu uncmpymenmu: Onosecmasane (usdadenu oxmomepy 201() B cuna ot 1
tormi 2011 1. — ppKOBOECTBOTC HE OYaKBa Te3H IIPOMEHH Ja 3acerdar (iHaHcoBHA OTYeT HA JpyKecTBOTO.
e Hsmenennsa g MCC 12 Qrcpoyenu favsi: BeicTaHoBABANHE Ha Bal0BMTe AKTHRH {M3JAREHH JeKeMBpPH

2010} B cina ot 1 sHyapy 2012 — pskoBOACTBOTC HE OUAKBa TE3W NMPOMEHH Ja 3aceTHAT pUHAHCOBUA OTHET
Ha JipyxecTRoTO,

¢ smenenus B MCDO 1 Cunna xunepurndbaayust u npemaxsane Ha Qurcupanume 0amu npu Avpeonasanio
npuraeaie (u3panedy nexemMepr 2010) B chna ot 1 1016 2012 — pEKOBOICTBOTO HE 04AKRA TE3M POMEHH Ja
3acerHaT PUHAHCOBWA OTHET Ha JIPYyXKeCTBOTO

o [loaoGpesns 8 MCDO 2010 (u3paneru anpi 2010), B cuna oT pasinaHm JaTw, 10 OPHHLAKT OT 1 shyapu
2017 r. — pHKOBOACTBOTO HE OYAKBA TE3M NPOMEHH 13 3acerHaT puHAHCOBHR oTdeT Ha JlpyxecTBoTO.

YnpagiieHHe Ha PHAAHCOBHS PHCK

JIpyXecTBOTO MMA EKCTIO3WLMA KbM CHEAHHTE PHCKOBE Bb3HUKBAWM OT ynotpebata Ha ¢aHAHCOBH
WHCTPYMEHTH:

&  KpeInTeH PUCK

¢  JIHKBHIEGH PUCK

¢  a3apeH PUCK

®  ONepaTHBEH PUCK,

Tazu Genexka npeacTaes WHQOPMALIEA 3a eKCIIO3ULIATA AA [Ipy»KeeTBOTO XBM BCEKH EIHH OT TOPHMTE PHCKOBE,
uennte Ha JIpyKecTBOTO, NOJMTHKY M MPOIECH 33 U3MEPBAHE M YIPABACHHE WA PUCKA, W YNPABICHHETO Ha
KanmuTana Ha JpywxecrsoTo. JIOMBIHHTENHH KOMMYECTBEHW ONOBECTABAHHS €A BIIIOYEGHH B OSISKKMTE KbM
(PHMHAHCOBHA OTICT.

PBKOBOACTBOTO HOCH OTTOBOPHOCTTA 34 YCTAHOBABAHE W YINpPaBIEHWE HA PHCKOBETE, € KOWTO CE cOIneKRa
ﬂpy}KGCTBOTO. Tazr monuTHKa YCTAHOBABA MUMHTH 3a IIOEMAHC HA PHCKOEC NO OTREAHKW BWIOBE, ,[led]HHHpa
[IpaBHId 3da KOHTPOI BBPXY PHCKOBCTC W CBOTBETCTBHEC € YCTAHOBEHHUTC JIMMMTH. Taizv nonuTHkKa NOITEKH Ha
NepHOJIHYHA TIPOBEpKA € [eN OTPa3dABaHC HA HACTBIIHIH HIMEHCHHA B HA3apHHTC YCIOBHA W B nefinoctTa Ha
HpymecTBOTO.
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Gunancos omyem kom 31 dexemspu 2010 .

Ynpagnenne Ha PHHAHCOBHA PHCK (IPOABIKENNE)

(i) Kpedumen puck

erﬂHTHHHT pyvcK 3a prmecmom €€ CBCTOR OT PHCK OT rbuuaucoaa 3aryﬁa B CUTYAUHA, IIPH KOATO KIMEHT HITH
CTpaHa no q}HHaHCOB HHCTPYMEHT HE Yenee n1a A30bJHKY CBOUTE JOrCBOPHH 3aJBILKEHHS. KDCILHTHHHT PHCK
NpoH3ITH4YA OCHORBRHOQ OT BIeMAHHA OT KIHCHTH H HHECCTHIIHH BLB d)Pﬂ{aHCOBH HHCTPYMCHTH.

Bzemanus om Knuenmu

EkenosuudsTa KM KpeAUTeH PUCK € B PesynTar Ha WRAWBMOYATHUTE XapakTePHCTUKH HA OTASIHHTE KIMEHTIH
Tasy eKCHO3MLMSA CLUI0 TAKA MOKE 2 3aBHCH OT PHCK OT HEOAAWAHE NPHUCLLL 3a WHIYCTPUATA MIH 3a
BLTpEMHUA Mazap, Ha Koiito Jpyxectoto onepupa. TIpuxoanTe ce peanu3HpaT ¢aMo Ha BRTPEIUHUA Na3ap.

KpGHHTHaTa MONMTHEA Ha ﬂ;py}KGCTBOTO NpeaBHKIA BCCKH HOB KNHWEHT Ja €& Npoy4dBa 3a er,[[,HTOCHUCOﬁHOCT
npeiH ga ¢e NMpeditKarT CTaHIapTHATE YCIOBHA Ha JOCTABKA K [Iamanmsl. AHATHILT HA pr}KCCTBOTO BRITHIOYEA,
HO HE C¢ OTpaHWYaBa A0 BbHINHH peHTHHrH, KBAETO Ca HATMYHH TAKMBa, H OPEIIOPEKH OT OAHKH B HAKOMK CAyuan.
I[p}’}KECTBOTO YCTaHOBsABa JMMHTH 32 TMOKYIOKA OT BCCKHM CBOM KNUWEHT. Tesn TUMPATH ce ApEriIexaar Ha
TpHUMECEiHa basa. ]{HHGHTH, KOHTO H¢ MOCAT g4 Ce BMECTAT B KPHTEPWUHTE 34 er,[lHTOCHOCOﬁHOCT MOTarT na
M3BLPLUBAT MOKYIIKH CPEILy ABAHCOBO [1ALUAHE,

ﬂpy}KeCTBOTO OTYHTA oﬁesueHKa, KOATO NPeacTaB/IiBa O4YaKBaHUTE 331‘}’6“ M OTHOIOEHHE Ha ThPIOBCKHTE W
OpPYTH B3EMAHII H HHBECTHULWH. (O0e3leEKaTd C€ CBhCTOM OCHOBHO OT KOMTIOHEHT, KOHMTO ¢e¢ OoTHacAd 3a
HHIMBHAYATHO 3HAYHMH EKCNO3ULWH KW KOIEKTHBEH KOMIIOHCHT 3a 3&1")/6& 34 TPYMH CXOOHH aKTHBH MO
OTHOIIEGHAE Ha 3aTY0H, KOWTO €A Bh3HUKHAIM, HO BCe OWIE He ca uacHTHdHIMpann. KonexTHRHHAT KOMIIOHEHT
ce onpenesd wa faza UCTOPHUECKH TAHEN 3a MIAMAHAATA 10 CXONHH (PHHAHCOBH AKTUBH.

Fapamyuy

[TonuTnkata Ha Jpy:KeCTBOTO € Aa faBa QHHANCOBU rApaHLMH CTy:Kelly 3a ofesneyanade Ha ObACIIM NNAWLAHNS
KbM JOCTABYMUM Ha cTokH. Kbm 31 mexemepu 2010 r. AMa IpemocTaBeHH rapaHuWu Ha crofinocT 4,290 xum.
eppo (31 gexemepu 2009 r.: 3,479 xuI. eBpo).

(i) Jlureuden puck

JInkRUAEH pUCK Bb3HWKBA MPH TIONOKEHUE, He JIPYAKECTBOTO HE H3TbIHW CBOMTE 3AMBIKCHNA KOTATO Te CTAHAT
H3vckyemn. JIpYkeCTBOTO MpWiara NOAXOA, KoHTo Aa OcHrypn Heo0XOiMMEs JTHKBHIEH pecype, 3a ma ce
MOCpeIHAT HACThIMIMTE 3AfBIKCHUA [PH HOPMATHU WM U3BBHPEAHW YcmoBug, 0e3 na ce peanuinpar
HETIPHEMIHEBN 3aryOH I 3 ¢¢ YEPEIH PETyTauuaTa Ha Jpy#ecTeoTo.

JIpy®ecTBOTO MpaBH (QHUHAHCOBO IMAHMpPAHE, C KOCTO Ja TOCPEIlIHe K3IUIAEHETO HA PasXoln M TEKYULKTE CH
3aNbIKEHAS HAa MeceuHa, TPHMECEeYHa M rogduiHa Gasa, BKIOMMTENHO OOCHYKBaHeTo Ha (PUHAHCOBUTE
saxbmxeHns. Tosa NNARKpaHe H3KIKOMBEA MOTCHUMANHAA eexT HA H3BBHPEMHH 0OCTOSTENCTBA KONTO HE MOrat
Jia & NPeABUIST IpH HOPMATHH YCI0BHs. JpyXeCTBOTO ChINO Taka HMA CKIIOYEHH NOTOROPH 33 KPEIUTHPAKE C
YunKpeaur Bynbank AJl

(iti) Hazapen puck

Tlasaper puck € PUCKBT MpU MPOMsAHA WA TA3AapHUTE UEHH, KaTO Kype HA HYKASCTpAHHA BATYTa, NHXBEHU
APOUEHTH MM UeHH HA KAIUTANOBH WHCTPYMEHTH, ZOXOALT HA JAPYKECTBOTO MAM CTOMHOCTTA HA HETORWTE
HHBECTULME A2 ObIaT sacerHatd. Llenta Ha YTpPaBIeHUETO HA NA3APHHS PHCK € Ja yOpasnaBa H KCHTPOIHpa
EKCIIO3MLMATA Ha HA3apEH PUCK B MPUEMIUBH TPAHHLIE KATO & GNTUMH3APA BE3BPBIIAEMOCTTA,
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Dunancoes omuem xes 31 dexemepu 2010 2.

Benexkn kKbM HAHCOBHR OTYET (IPOTBJLKEHHE)
Ynpapnenne Ha (PUHAHCOBHA PHCK
(i) Hazapen puck (npodviscenie)

Banymen puck

Karo nano, Jpy*ecTBOTO He e H3NMeKEHO Ha SHAYHTENSH BamyTeH PUCK ThH KaTo:

® [OKYNKWTE Ha OCHOBHHTE CTOKH M MAaTepHANH, ¢ KOBTO JIpyXecTBOTC ThPIyBa MK BIIara B NPOH3BOICTEOTO,
€3 NeHOMHWHUPAHH B JIEBA HITH EBPO;

*  ppoaaxbuTe HA BLHILEH MA3ap CHING Ca JeHCMHHHPAHH B JIEBa.

Hixger prick

JpyxecTBOTO YIOPaBiAfABA CBOA [TUXBEH DHCK, KATO €€ CTPEMH Id AOTOBOPM JIMXBUTE MO KPEIMTHIE Ja ¢
obpwrpaany ¢ EURIBOR, a nuxeute no mpegocTageHuTe 3aeMuW fa Obaat ¢ (HKcUpaHa NHXBa, OKpPHBAlIA
MNAMAHKUATA [0 NOJYYEHUTE TAKHBA.

(ii} Onepanuieen puck

OﬂepaTHBeH € PHCKBT OT NPEKH HIH WHIAPCKTHH 36.1"}’61{, KOHUTC )Ipy}KGCTBDTO MOKE Ja NOHeCE BbB BPB3IKa CbC
CBOHMTE NPOUECH, TIePCOHAN, TEXHONOTHM M MHOPacTPYyKTypa, a ChILG W OT BHHIIHH ¢$akTopH padTHyHA OT
KpeAWTHHUTE, TasapHUTE d JHKBWAHUTE PHCKOBE, KATe HATIPHMEpD TMpaBHM W pEryTaTepHH HM3HCKBAHHMA H
Oﬁl.LIOI'IPHCTH NPHHLKNH 33 KCPTOPATHBHO BOOEHE. OﬂepaTHBHH PHCKOBL Bb3IHHKEBAT OT BCHYKH NefHOCTH Ha
Hpyxecteoto. Henrta va HpyxkecTsoTo e ga Ganancupa widarsateto Ha GuHAHCOBMTE 3aTy0H W HAKBPHABAHETO
Ha penyTaluATa ¢ ¢ eQeKTHRHOCTTA Ha cOIUTE pa3sXoiM H Aa W304rBa KOHTPONHH MpPOUSAYPH, KOMTO HHXa
MOIUIH 0@ OrpaHHyaT HErOBOTO PA3BUTHE U KPeaTHBHOCT. Pa3pa60manem H BRBCHKAZHETO Ha KOHTPOJIM, KOHTO
MHHHMH3HUPAT ONEPATHBHUA PHCK Ca OCHOBHA OTMOBOPROCT HA PHKOBOICTBOTO HA BCAKO LIJYHKU.HOHaHHO HHBO H&
Jpyxectroto. Ta3n OTCOBOPHOCT & NOAKPeNeHa oT 00LINTE NpaBiia Ha JpyRECcTBOTO [C OTHOIWEHNE Ha:

. H3nckpadua 3a NoAXOIATIO pasnpeacecHe Ha ONBKHOCTUTE, BKNHUHTENHO HE3aBHCHMO OﬂoﬁpHBaHe Ha
TpAaH3aKITHHTE

H3ncKBaHHA 34 NpoBepra | NpoCcIeIdBaRe Ha TRPAHIAKUANTE

Cna3BaHe Ha PerynaTepHUTE U APYTH MPABHH H3HCKBAHAA

JokymeHTHpaHe Ha KOHTPOIMTE W NPOLEeIYpPHTE

Hzucxkpanns 3a OEPHOOHYHC OpernekiaHe Ha OIepPaTHBRHUTE PHUCKOBE H AJCKBATHOCTTA HA KOHTRONMHTE,
BLBEIEHN COPAMO HICHTHPHUINpAHITE PHCKORE

Wsucksanua 3a JOKTATBAHE Ha ONEPATHBHUTE 3ary0N W NPeIOKEHUA 32 KOPEKTUERK ISHCTBUA
PazpaBotpane Ha NnaHoBe 3a OelCTBHS

(O0y4yeHUa U Pa3BHTHE Ha TIEPCOHANA

ETHMHH H (FIPMEHHM CTAHAAPTH

OrpaHHYaBaHe Ha PUCKOBETE, BITIOYATEHO CKIQUBAHE Ha 3ACTPAXOBKH, KOTATO TOBA € CPeKTHBHO

T # & & &

CrhaspaHeTe Ha (MPMEHUTE CTAHJAPTH ¢€ MOCTWTA Ypes MporpaMa 3a MepuoavuHH nperaenu. PesyntaTute OT
NperneAuTe ce AHCKYTHPAT ¢ PBKOBOJACTBOTO HA CHOTBETHHUTE OTAENH, 3a KOUTO CE OTHACAT, a 00obINeHNKe Ha
Pe3YITATHTE ce HanpawaT ka OGULoTe ChOpanHe H BHCIIETO PHRKOBOACTRO Ha JpyrecTBoTo.

(iii) ¥npaenenne na Kanumand
TlonuTHEaTa Ha PEKOBONCTBOTO € A3 ce NOALPXKa CHAHA KallMTAI0Ba 6&33, TaKa ve Ja Ce NOAbpAKa TORCPHETO Ha
COGCTBGHHH,‘H'DC, H Ha [1a3apa xaro Uanoe, H Jd MOKEe 14 Ce OCHUryPAT YCIIOBHA 34 pAiBHUTHE Ha OM3HECA B 61))]6]]_18.

Lenta ra JIpy&ecTBOTO € B YCNOBHATA HA PUHAHCOBA KpH3a Aa 3anasu obema npoaandy, koeTo OX cnoMorHano
14 3aMa3BaHe Ha KaNHWTaNOBATE Pecypey , AaNSKBATHH 32 JIMKBIHUTE HYXAHM HA XPYHECTBOTO Tipe3 2010 .

CBLNACHO M3WCKBAHUATA HA THLPTOBCKH 3aKOH, Wi 246, an.l w an2, 1.1, JIpyKecTBOTO & AnwikHo Ja GopMupa
douz ,Pesepeer” 8 pazmep oT 1/10 uau no-rofsM ot ycraBHAs kanutan. Kem 1 awyapw 2010 r. apy:xecTBOTO €
2a1eNHNI0 MRUCKyeMus oHA pesepBeH B pasmep Ha 100 xun. 1B, Pa3MepsT Ha HepasnpengneHara nedanda kbM 31
aexemepu 2010 ¢ 16,805 xw1.1s.; kem 31 nexemspr 2009 — 10,836 xun. jiB.



Benexkkn kM prHaARCOBHS 0THUET (APOABIKEHHE)

. INMpuxoan
B xuanou aesa

[Mpoaamba HA CENCKOCTOTIAHCKA TEXHHKE W PEICPBHU
qacTd

[Tpogakda Ha yenyru

. CebectoiiRoeT Ha nipopaxkbuTe

B xuraou peca

CeSecToliHOCT Ha MTPOJANEHHTE CTOKM

. ,[lpym 0OnNepaTHBHA J0OX0JH OT MeiHoCcTTa

B xuasicu neea

JpyTH HETHER MIPUXOIHU OT AeHHOCTTa

Lanarcora ¢cTORHOCT Ha MPCIaICHUTE aKTHBH

. AJMHHEHCTPATHBHH PAa3XoiH H PAIXCAH N0 NpoaakiH
B xunnou seea Benewwa

Pasxonu 3a MaTepHann

Pasxonu 3a BEHIIHK yenyry

Pazxonu 3a aMopTH3aHUH 13, 14
Pazxonu 3a nepconan 9
JApyru pasxoau

. Pasxoan 3a nepconana
B xuanou nesa

3annati ¥ BR3HATPAKICHIA

Pasxonu 3a conManHo ocurypasaHe 1 HanOaBxu

CpenHo-cnuckYHIA Opoii Ha nepcoHana npes 2010 roxuna Br3musa Ha 60 (2009: 55),

“MEFATPOH"EA]]

Gunancos oniwent xvm 31 dexemapu 2010 2.

31-pexemppu-10

61,591
348

61,939

31-nexemepu-10

50,020
50,020

3-pexemspn-10

162

162

31-gexemppH-10

345
3,416
445
1,838
281
6,325

31-gexemBpu-10

1,669
169
1,838

31-gexemepu-09

55,425
168
55,593

Ji-newemepu-09

43,655
43,655

31-nexemepu-09

92

92

_—— e r—

31-nekemppn-09

304
2,464
286
1,754
320
5,128

3-pexemepu-09

1,597
157
1,754



10.

11,

12.

Beseskkn KbM (PUHAHCOBHS 0THeT (IPOTBIIKCHHE)

HHAHCOBH NpHXOAN
B xuanou resa

[Ipuxoau oT JIxBY
[Tony4yeH AHBUASHT

Herna neuana oT npomaxa Ha BanyTHHTE Kypcose

DHEAHCOBY PAIX0OIH
B xuanou neaa

Pasxonu 3a nuxsu
Hpyrn drHancosu pazxomu (GaHKoBY TakeH W pasxomn 3a

TapaHinm)
HerHa 3ary6a oT BanyTHu Kypcose

Pazxoan 3a raveuu
ITpusnamu ¢ Omuema 3a doxodume
B xunadu seca

Texyui ontvr

“METATPOHEAJ]

Qunancos omuen kem 31 dexemepu 2010 2.

31-nexemppu-10

220
971

1,197

31-nexemspn-10

(89)
(298)

33)
(422)

31-nexemapu-10

3t-nexemppu-09

455

10

465

31-neremMepu-09

(430)
(258)

(688)

3-rexempu-09

JaHbK 3a TeKyLIaTa reaMHa 562 674
562 674
Omepouen ook
Bb3nukBatie n 06paTHO mpoABIEHNe HA BPEMEHHH PA3UKH 2 (2)
2 (2)
Obwo pasxonu 3a KaHbUM MpusHaTi B OTYETA 33 TOXOAUTE 564 672
Obacuenye na eexmuerama JaNBIHA CIIGEKA
B xuandu reea 2010 2010 2009 2009
% %
Meyanda mpean AaHBON 6,531 6,679
Kopropartueen n1arbK, fa3upaH Ha 3aK0HOBATA IaHbYHA 10% 653 10% 668
CTABKA
HenpusHaty pasxonu 3a AaHbUHA TENN — JaHBUeH edeKT 0.12% 8 0.10% 5
HeoGnaraemu Npuxov 33 ZaHBYHH LA — JakbueH edekT 1.50% (98) -
OTCTLIKA 32 ENEKTPOHHO NONARAHE HA JAHbYHA JEKAAPaLis (0.01%) (1)  (0.01%) (1)
10.09% 562  10.09% 672




13.

“METATPOHEAN]

Bunarcoe omuem kvwm 31 dexemapu 2010 2.

Benexkn KeM QHHABCOBHA 0TYeT (NPOAB/KEHHE)

HmoTi, MAIHAN, ¢CLOPEXEHHN H 06opyaBane

B xuaadu seca Jema Crpaan  Croprme- Tpawcnoprsn  Cromanckn B Oémo
HHA, {pcacTBa HIIREHTAD npoace
MAINYHA H HAa
ofopyapanc mIrpasx-
JdHC
Omuemna CROBHOCH
bananc wbm 1 anyapu 2009 364 498 113 584 248 1323 3,130
TpunebuTy akTreK 271 1,447 163 116 761 687 3,445
OTnrcaHy akTHBH - - (15) - (29) (1,997 (2,041)
Banane kM 31 gexemupu 2009 635 1,945 261 700 980 13 4,534
Banakc ksM 1 anyapu 2010 635 1,945 261 700 680 13 4,534
IpugcOHTH aKTHRA - 4 58 164 36 - 262
OTNHCAHW AKTHBY - - (24) {96) (1) - (121)
Bbananc xbm 31 nekemepu 2019 635 1,949 295 768 1,015 13 4,675
AMopmuzayua u 3azyfn om odesyenra
Banaunce kuM | anyapu 2009 - 96 78 302 113 - 389
AMOpPTH3aIHA 33 TOMHHATA - 20 35 140 60 - 264
AMOPTH32UHS HA OTITHCAHUTE AKTHEH - - {16} - (29) - (45)
Banane kM 31 gexemepu 2009 - 125 97 442 144 - 808
banasc kpM | guyapu 2610 - 125 97 442 144 . 808
AMOpPTH3AUMA 38 FOAWHATA - 73 66 146 143 - 428
AMOPTH3a1LAL Ha OTIHCAHKTE AKTHBH - - (26) (161) (1) i (188)
Bananc ksm 31 pexemepu 2010 - 198 137 427 286 - 1,048
Barancoea cmoiinocm
Knm 1 sayapn 2009 364 402 35 282 135 1,323 2,541
Kbm 31 nexemepn 2009 635 1,820 164 258 836 13 3,726
Kum 1 saayapn 2010 635 1,820 164 258 836 i3 3,726
Kem 31 nexemspn 2010 635 1,751 158 341 729 13 3,627
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Dunancos omuem koM 31 dexemapu 2010 2.

Benexkn kM HANCOBHSA 0THET (HPOAbIIKEHHE)

14, HemaTepHaaHnu AKTHBH
B xumsdu aeaa 2010 2009
Onmemua cmoinocm
Banauc kbM 1 anyapn 137 113
[TpunobuTe akTHBH - 24
OTOHCAHH aKTHBH - .
banranc kbM 31 JekeMBpH 137 137
Avopmuszanun ¥ 3a2ybu ont ode3yensa
banaHc kM 1 AHYapH 118 96
AMOPTH3ALNAA 38 FOIHHATA 17 22
AMOpPTH3AIMA Ha OTHHCAHNTE aKTHRH - -
Banadc ksm 31 gexemMBpu 135 118
Boaancosa cmolinocm
KoM 1 saHyapu 2 17
Kbm 31 gekemepn 2 19

HemaTtepyanute aKTUBY NPEACTARALBAT NHUUEH3N 34 COPTYEP, U3NONIBAH OT APYKECTBOTO.

15. Marepuansu sanacu
B xunadu nesa 31-xekemBpu-10 31-pexemppu-09
OCHOBHH MaTEPHATH 216 195
Croku 13,845 12,408
Pe3epBHH %acTH 2,335 2,239
16,396 14,842
16. Baemauus

16 a) TeproBeKH H APYTH B3eMaHHs
B xunadu resa

Hvazecpounu e3emanun Benewra 31-aexemepn-10 31-nexemrpn-09
BieMaHIHA 0T CBBpP3aHU JHLiA 24 325 270
THPrOBCKH BIEMAHUA OT TPCTH MHLE - -
325 270

Kpamrocpous e3eManun Beneswka 31-pexemBpa-10 31-nekemppu-09
BaemaHHg oT CBBp3aH# AMLa 24 - 30
THproBeKy BIEMaHWA 0T TPETH ANLE 1,646 468
Cuie0HW B3eMaHAS - 174
JocTaguiLi 1Mo aBaHCcH 110 32
Apyru BiemaHHa 154 79
1,910 842

(Ofezyenru)/Boicmanogneaiie na 00e3sienKU HA NMTBPZOGCKE 8 OPY2H B3EMAHUA

Kum 31.12.2009 e HanpareHa olieHKa HA BIEMAHHUATA M ChIJIACHO NOJIMTHKATA Ha dupmaTa ca cbestienHenu to 100%
B3eMaHMA HA CTOHHOCT 16 xui1. g, W 00e3eHeHA BieMania 1o 50% wa crodnocT 3 xun.as..

pa
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“METATPOH EAN

Dunancog omvem xom 31 dexemapu 2010 2.

Benexkn kbM pnHAHCOBHSA 0THeT (IpOIbLIKeHHE)

16 §) JTannam 32 BL3CTAHOBSIBAHE
B xuandu nesa

Kopn. pastk 3a BB3CTAHORABAHE
BJC 2a PB3CTAHOBARAHS

IpeannaTeHy pa3xoan U pasxold 3a ObAeLH NepHoIn
B xuasdu nesa

3acTpaxoBEH

AboHaMeHT

MapkeTunrosy pasxoan ao 1 rog.

Kparkocpoyna yacT 06110

ﬂapu H NApHYHN eKBHBAJTEHTH

B xumston neda

31-nexemppn-10

31-gexkemepu-09

198 223
353 -
551 223

31-nexemepu-10

31-ackemBpH-09

10 15
- 1
10 26

31-pexemppu-10

31-pexemppu-09

ITapu B Opoit 11 7
[Tapu B pasnnaliaTenHy CMETKH 8,175 2,730
Napu u napuysn eKeMBaneHTH B OTYeTa 3a napuYHUTE NOTOLH 8,186 2,737

PerucTpHpal KATIHTAII H pe3epBH

Pezucmpupan (ocnoesen) Kanimai
KbM 31 aexemmpu 2010 roguHa mpyKecTBeHMST Kamutan B pasmep na 100% e cofcteerocT Ha “TeHeke
HupectMBHET JIumutur” Al cbe ceganunine Kumsp.

Kom 31 pexemepu 2010 ropuHa pervcTpUpanid Kanural BRIyea 50 6pos axuuy (2009:50) ¢ somunan ot 20 000
nera, nbwe 1,000,000 nepa.

Ha ofwo cubpaHne e BIeTC pelueHYe 3a YBEIMUSHHE HA OCHORHUA KalTHTAT M CBIIOTO € PErMCTPUpPAHO Ha
27.01.2011, xbmeTo perHcTpdpands wamuTan e yueemwdeH go 4 000000 nesa W e W3UANO NOMLIHEH.
VBENMUEHNETE € 32 CMEeTKA Ha HepasmpeZeleHara neuanba, KaTo e YBENMIeH HOMHAHANBT Ha akuyaute ot 20 000 ns,
ua 80 000 ne. 3a Gpoil.

Obwu pezepsit

OfmuTe pesepBA NOANEKAT Ha paiNpeleleHHe IO pena, NpeAsuied B THPTOBCKMS 3aKOH M IPYKECTBEHMA
norosop. Msucxkyemus peseps3afeneH or meyanbara 3a 2008 r. u e B pasmep Ha 100,000 nB. CboOpaszno
YBEIUUEHHeTO Ha PerucTPUpPaHiA KamuTan, cieasa oT nedanbata 3a 2010 roa. na ce 3aaeny pesep 3a NOMBIBAHE
Ha H3HCKYEMHA MMHMMYM chIITacHo yeraasa go 400 000 nesa,

Heuantiu u 3a02y6u
Penst 3a pasnpedeneqie Ha neqanbuTe u 3aryburte e MpensuieH B ThProBCKUs 3aKOH M APYKECTBEHHS IOTOBOP.
Ilpes 2010 r, He e pazmpeneasH AHBHISHT OT NeYanbuTe.
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Punancos onvem kvM 31 dexemapu 2010 2.

benexks KEM GUHARCOBHS 0THET (IPOABIKEeAHE)

20.

21.

22.

Juxepesn KPENTH A 34¢MH

ToBa ToACHEHHE npeicTaBda HH[pOpMaLIHﬂ 34 JIOMOBOPHHUTE B3aUMOOTHOIUEHHA HA I{DY}KCC’[‘BO'I'O OTHOCHO
AHraRHMEHTH N0 NMXBCHH 3aeMH H KPEAWTH.

Husecmuytionnu kpedumi, npedacmagen om Obedunena bvrzapexa banxa
C porosop oT MapT 2008 e 0TIIycHAT HABECTHIMOHEH KPEOHT 38 M3rPAKAAHE HA TRPrOBCKO 0BCTYKBAIl KOMIIIEKC
1a CeNncKoCTONanCcKa TeXHHKA B ¢ fIcen - [Inepencko. KpeauTsT e WaLgno noraced kum 31.12.2010.

¥Yenosua B rpapuk 3a H3auiaHe

Venoeus H rpaduk 3a Ranmamane npes 2010

O6mo Jdo 1 1-2 2-5  TloBeue

rogMHA TOAMHH  TOAHHH oT$

B xuanou acsa TOAHHH
3apenxedusd 0 GUHAHCOB JTHZHHT 59 48 11 - -
39 48 11 - -

Venoeua v rpaduk 3a wanraade npes 2009

O6mo ol 1-2 2-5 Tloeeue

TOOWHA TOoJHHH rOﬂHHH oT S

B xunnou reaq roaHHH
Sanbmaxenid no $MHAHCOB NM3UHT 163 102 42 19 -
Kpeautr ot mapt 2008 1. 1,510 168 168 503 671
1,673 2710 210 522 671

Kpedumna nunuq u oevpopagpm,

Tpe3 2010 r. npy%ecTBOTO AOroBaps 1o ONATONPHATEM YCIOBHA 3a (uHancwpane ¢ VuuKpeaur BynGanx AJlza
OTNyCckate Ha KpeZUTHA MHHKMA 33 M3faBaHe Ha OAHKOBH TapaHlUWH 3a JOCTABKA HA CTOKH W OBLpApagT 1o
pasnialaTenHa cMeTka B espo. KpeauTHaTa MUHAA B oBBPApadTa ca OTTYCHATH 3a CPOK OT £4HA TGAMHA © ONIUMA 38
MOAHOBABAHE 34 HOB ¢AHOTOMWEEH mepred. KM 31.12.2010 r. aaMa HeNoTraceHn NHXBEHH 3a0bJIKEHUA

KpeauteT € obezneden ¢be 3amor 110 peda Ha 303 Ha W0 TEProBeko npeanpuatie “Meratpod * EAJL

O6muaAT pasmep Ha Haurcnenute B OTIP suxeu 2a 2010 r. no dankoBuTe KpeauTe € B pazmep Ha 46 xun. nesa, 2009
r.— 113 xun.iesa.

ITpoBH3IHA B NOTEHUHAIHH 3a0bIXeHNS
Kbm 31 mexemspu 2010 r. HaMa HaumcneHd mpoewzuw (2009: nama). Hpywxecreoro e crpana no ofpepiealin
ROTOBOPH, KOWTO §HXa MOINH [a NOPOIAT NOTEHIMAIHHN 3aIbIKeHHA (B Oenexka 20).

Cn1e0HN cnopose

}Ipy}I{ECTBOTO He € OTBETHHK IO ChICOHH CHOpOBE 33BCHCHH CPELLY HETO, KOHTO Ouxa MOTIM A3 [IOPOIAT
NOTEHUHANHH 3adbL/IXKERNNA,
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“METATPOH"EAJ]]

Punancos omuem xom 31 dexemapu 2010 ¢

Benexkn kbm GpuHAHCOBHS 0THeT (HpOABLNKEHHE)

23. TeEproBexy B APy 3aJbILKeHARA

B xunadu acea

Awiazecpouni 3a0vaxceHUA Benexka 31-pexemapu-10 31-gexemnpu-09
JBAFCCPOTHU NG HUHAHCOR JIM3HET 11 61
11 61

Kpamxocpounu sadvancenus Benexka M -gexemapu-10 31-nexemepu-09
3a bKeRUd KbM CBBP3aHy Anua 24 648 1,866
3aJbIDKEHNSA KbM A0CTABUMHH 9,228 3,941
NonyyeHu aBaHCH 3,276 3,259
HaHtLiHM 3aabKeHKA 2 .
13,154 9,066

24. Cebp3aHd IHIA
IMpe3 2010 r. ca OCHINECTBEHY CISAHUTE TBPTOBCKM TPAHIAKUMH ChC CBBPIAHH TALA:

Cevpzanu anya Ipusuna 3a cevpsanocm Tpamzarynu npes nepunda (es J7C)

1 “Meratpon Cepsus” AJl JAnluepHo ApYKECTRG Ha ITpogaxGa na cTOKH K yenyru — 490
“Meratpor” EAJL XMILIB. (IpHxom)

2 “Meratpon Cepemrz” Al JbLUiepHo ApyIKeCTRO Ha Hauucnenu KOMUCHOHHH 32 Npojaxda
"“Meramon "EAJ] H yCIIyTH — 9535 xun.ne. {pazxon)

3. “Merarpon Cepers” AJl AbliepHo ApYXECTBO Ha Haemu - 18 x.1B. (pa3xon)
“Merarpon "EA]]

4, “Meratpon Cepsuz Ambon™ AJT Hpyxecteo ¢ Han 50 % HauHcenu NUXaH 0o OpeaocTaBen

cobctseroct va Merarpon EAJT  mapuuen 3aem B pasmep Ha 23 X 1B B
napi9eH 3aeM B paiMep Ha 55 X.JB.

(mpuxon)
5. “Tenexc MHpecTMeHT THMUTHT KoMnauus Matixa, npurexasa TexnHueckn ycnyry u ynpapacHue
All 100% or kankTana Ha 538 xum.nB. (paixon)
“Meratpon” EAJ Panxonu 3a GaHKOBH rapaHuuy -

21x.nB. (pazxon)

Hama ocblIecTREHH MOKYNEKH M nponamﬁﬂ ChC CBLP3aHHA  JIHLEA, H3BLH obuualinute TBPTOBCKH
B3IAHMOOTHOLIEHHR, Tpamamumc ChC CBBP3aHH NHUA ¢a OCBINCCTREHH NPH LEHOBA IICAHTHKA, BEOTKNOHAEAIIA CE OT
Na3apHHTE YCIOBHA.

Hsama ApYTH TPAH3aKIUH € YNIPABNCHCKHA MEPCOHAN OCBEH MINNATCHUTE BB3HATPAKICHMA, OTPA3EHH B pasacna
BBEIRATPANMOCHHA HA IIE€PCOHATA.
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Bejrexkn KbM QHHAHCOBHS OTHET (IPOIBJIKEHNE)

24. Cewp3agH auua (NPoabLIKEHHE)

“MEFATPOH"EAJ]

Dunancoe omvem kvm 31 dexemspu 2010 2.

Kpaiinute canga ksM 31.12.2010 r. che cBBP3aHNTE MHIA <A KAKTO CNEABA

Riemanun

B xunsou nesa

“Meratpox Cepeuz ImGom™ AJI — MUXBH M0 3aeM (kpaTKocp.)
“Merarpon Ceppus AmGon” AJl — ImaBHHIA o 3aeM {AbArocp.)

Jaovincennn

B xuasou zesa

“MeraTtpon Cepru3™ AL — ThproBCKH 3a0bIDKCHHS
“Tenexc MHBecTMEHT NTHMHUTHT A]] — ThProBCKH 3aAbIKEHHA

“Tenexc MuRecTMeHT MUMHATHT Al — Ha4UCIleH DUBKIEHT

Hueecmuulin 8 0vMiepril RPEORPUAMUAL

Merarpod Cepsus AJL
Meratpon Cepena AmBon AJL

25, CnOlTHS cnen gATATA Ha Hananca

Hama 2HauuMy CEOMTHS Cliel JaTata Ha DanaHca, KOMTO fa HaXarat KOpeKLMW B FOIHIIHEA oTdet 3a 2010 1,

WITH f1a ObIaT OMOBECTEHH
26. PUHAHCOBH HHCTPYMEHTH

KpeanTen puck

31-nexemepu-110

31-pexemepu-09

- 39
325 270
325 309

31-nexemepn-10

31-nekemppu-09

235 666
413 222

- 978
648 1.866

31-nexkemepu-10

31-pekemBpu-09

38 38
73 73
111 111

OrTyeTHaTa CTOHHOCT Ha Cl)HH'dHCOBHTe AKTHBH TNpeACTaBAABA MAKCHMAIHATa KPEAWTHA CKCIO3HLIKA,
MaxcumanHaTa KpeIUTHA SKCIIO3RIHA KbM 04TaTa Ha OanaHca e:

B xunadu nesa 2010 2009
JaeMH 1 BIEMaAHHA 1,971 T7
[lapu ¥ napy4HH CKBHBANIEHTH 8,186 2,737

10,157 3,514

Makcumanaara KpeQWTHA SKCNO3UIHA KbM AATaTa Ha fananca 3a ThPTOBCKH B3EMAHHA Ha ApYHKECTBOTO, IO

reorpadeky padoHu:
B xumou neca 2010 2009
B cTpaHata 1,971 777
CTpaHy OT eBpo30HATA - -
1,971 777




BelexkKkH KbM (PHHAHCORUA OTHeT (POABLJIKEHHE)

26. PAHAWCOBU HHCTPYMEHTH (IPOAbL/IAKEANE)

KpeauTeH pHck (MpoabAeHHE)

“METATPOH EA/

Punancos omuem kom 31 dexemapu 2010 &

MaxcHManHara KDCAHWTHA €KCTIO3HIHA KbM JATATA Ha Sanaxca 3a THPTOBCKH B3CMaHWe HA JAPYAKECTBOTC IO

BUAOBE KNHCHTH:
B xunsiou aesa
Biemanus OT IHTBPH

Baemanwa OT kpailHn KIHEHTH
Biemauud 0o 3aeMu OT CBBP3a

3aryGu oT 00e3eHKA Ha BIEMAHHATA HA JIPYRECTBOTO

HH THITA

Bpemesa’ra CTPYKTYpa Ha TbPTOBCKUTE B3CMaHUA Ha JpYXKeCTBOTO KBM laTaTa Ha fanaHca €:

B xunanu gesa

C HACTBLIUI TIAAEH
C HeHACTBIIUI NaOSHK

2010 2009

323 74

1,323 394

325 309

1,971 777

2010 2010 2009 2009

Bpymuna O6eayenxa Bpymua cyma Obezyenxa
cyma

- 19 18

1,971 776 -

1,971 795 18

KuM matata Ha Oananca JpyXecTBOTO HE ¢ W3JIOKEHO HA 3HAUWTENRA KOHUEHTPAUMA Ha KPEIMTEH pUCK.
MaKCHMAHATA €XCIIO3MLMA KbM KPEANTeH PUCK € TIPEACTABENa YPe3 0CTaThbuHATa CTONHOCT HA BCEKH QHHAHCOB
axTvB B Gamanca. JIPyecTBOTC He U3HCKBa 00e3NedeHue N0 OTHONIEHKE HA (HHHARCOBUTE AKTHBY - THPTOBCKH

B3eMaHHs M TaTCHH 3aeMH.

JTuneuden puck

HO-I[O.ﬂy NPeACTABCHATE €A J0rOBOPCHHTC nagcKH Ha ¢|H.H3.HCOBH 3aOBJIAKEHHAA, BKITHOYATENHO OUCHEHUTE
MAaladig Ha JHxBH KaTo € HIKAKMICH E(f])eKTﬂ OT OTOBOPEHH AHTAXKHMENTH 324 B3aHMHO TNpHXBAHIAHE.

Ksm 31.12,2010

B xunaou reea OTueTHa JoroeopeHu i 6-12 1-2 Hoseue ot
cTORHOCT HapH4HA Mecella  Mecella  TOZMHM 2 roanHu
MOTOLH HITH T0-
Manko
HexepusaTHBHH  QHHAHCOBH
3AMBITACEHA
(Ofe3neyenu HAHKOBH 3aeMH - - - - - -
DHHAHCOB TH3UHT 59 {63) (25) (26) (12) -
TBproRCKI 1 ZpYTH 9,924 9,924) (9,924 . . .
3a0b/IKEHHA
Oto 9,983 9,987y  (9,949) (26) (12) -
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“METATPOH EA/]

Dunancos omyem kom 31 dexemapu 2010 2.

Benexxu kbm HHAHCOBHS 0THeT (NPOALIKEHNE)
26. DUAAHCOBH BHCTPYMEHTH (MpogbkeHue)
Jursnoen puck (npodnisicentie)

Kbm 31.12.2009

B xuasdu nesa OtueTHa Horoeopern 6 0-12 2-5 IMoseue ot
cTofiHOCT TapPHIHH Mecella  Meceua  TFOAMHH 5 reauay
noToLM MY I0-
Manko
HeaepHpaTHRHH (QHHAHCOBN
3aIbJAKEHHS
Obe3neuenn HAHKOBH 3aeMu 1,510 (2,038) - 274y  (1,193) (571}
(DyHAHCOB MTU3AHT 163 (179) (67) (46) (66) -
Teprosexit i XpyTH 5,807 (5.807)  (5,807) ; - .
3a0bKCHEA
Odmo 7,480 {8,024) (5874) (320) (1,259) (571)
Banymen puck

C‘bI.HGCTB}’BaLuHﬂ BANYTEH PHCK € MWHHUMHIHpaH H € BB3MOXKEH CaM0 OT U3MCHCHHETO Ha CBOTHOWEHHRETO
EBPO/JIEB.

JIuxeen puck
B crenpaunara TabNHOA CE BKAKIYBAT OTYETHATA CTOMHOCT HA QMHAHCOBHTE HHCTPYMEHTH CTIOPER BHROBETE
JWXBEH TIPOLIEHT

20190 2009
B xua. nesa B xun aesa

Huempymenmu ¢ uxcupana doxoonocm
OHHAHCOBH aKTHBH 125 270
OUMHAHCOBH MACHBH - -

325 270

Hucmpymenmi c naaeauia doxoeduocm
DUHAHCOBU AKTHRH - -
(PHHAHCOBH NACHBH {59 (1,673)
(59) (1,673)

ARGUUZ HA NYECMBUMERHOCTING HA QURGHCOBUIE UHCIPYMENTIY C (PUKCUPana Tux6d

JIpy#ecTBOTO OTYHTA (HHAHCOBW AKTHUBK M HACMBA ¢ (QUKCHPAHA JTHXBA 10 CTpaBEANHBA CTOiHOCT upe3
neuanti.

Az HO YYBCMEUMEAROCHING HA (DUHAICOBUIME URCHPYMERIMI ¢ Nideauid TUXSd
TpoMsHa Ha JTMXBEHUTE HUBA C | MPOLIGHT KbM 31 NeKeMBPH 6n yBenuuMnia (HaMania) kanuTaia U nedaibure
¥ 3arybure chc CyMUTE TOKa3aHH JIO-10Ay. AHAJIH3a JIONYCKa Y€ BCHYKM JIPYTH MPOMCRITHBE, ocobeHo BaMyTHMTE

KYPCOBE ca NOCTOAHEM. AHAMHIBT € HANpaereH Ha chilaTa 6a3a 3a 2009 rognHa.
Edpexr ot npoMsHa Ha ¢ 1% Ha TMXBEHHA MPOUEHT [0 WACTPYMEHTH € N1ABAMIA JITXBA.
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Qunancos omuem ko 31 dexemapu 2010 .

Beseaxkn KbM GHHARCOBHA 0T9ET (NPOALILKEHHE)

26. ©UHAHCOBH HHCTPYMEHTH (NPOABILKeHHE)

Juxeen puck (rpodwanceiiie)

31 Jexemapu 2010
BankoBY 3aeMH ¢ NNaRAMA ANXBA
JluzuHropy JOroBOpPY ¢ MTARALUA IMXBA

Upecmenmesnachm Ha RAPUYIIA ROMOK
(Hemuo)

31 Jexemepu 2009
BaHKoBH 3aeMM ¢ TCTABAIIA NHXEA
Jlu3uHroan J0roBOPH C NMIABAINA TUXBA

'fyecmsummuacm HG RAPUMHIA ROIMOK
fHemno)

EdexT oT npomsina
B OTHETA 34 AOX0QNTE

1% 1%
YBEITHIEHHS HaMamneHue
(1) 1

(1) 1

(15) 15

2) 2

(17 17

I



OOKNAL 3A DEMHOCTTA

1 PerncTpayusa v pa3BuTue Ha OpPYyXKeCTBOTO

‘MeratpoH” EALl (OpyXecTBOTO) € EAHONWYHO aKUMOHEPHO APYKECTBO Cbe
cepanvile B bwnrapus, permctpupaHo ¢ geno Ne 18385/1993 or Codhminckn
Fpagckn Cva. AgpechT Ha ynpasnedue Ha [pyxectsoto e rpag Cotbws, yn.
“CamokoBcko woce” 2A. [IpyXecTBoTo e ¢ eAHOCTENeHHa cucTeMa Ha yrpaeneHue
KaTo ynpaBneHCKWTE opraHn ca:

- CbBET Ha AMPEKTOPU, CLCTOALY Ce OT YeTUpUMa uneHose ¢ [pedcenarten Ha
CobBeTa Ha JupekTopuTe r-H BeHuuox benBacar:
- NanbnHuTened gupektop — r-H Wdptax LWaxam.

NpeameTbT Ha geitHocT Ha "MeraTpoH’EALl e npogaskBa, noanpbKKa U CEpBU3 Ha
CeNCKOCTONaHCKa TEXHUKA, BLTPEILHA M BbHILUHA ThProBUA, Ch3fjaBaHe U ekcnnoaTalus
Ha cepBu3HK Basn, MapKeTUHr, WHXEHEPUHT, NW3UHT, pPexnama, TbProBCKO
MPEACTABUTENCTBO, AreHTCTBO W MOCPEAHVYECTBO Ha GbArapckm n uykaecTpaHHMW
thu3nieck 1 IOPUANIECKU NUUE B CTPaHAaTa 1 YyXBUHA, KOHCUTHALMA, KOMACHOHEPCTBOP
OK33UOH, eKCNepUMEHTUPaHe U BHEAPABaHE Ha HOBW TEXHOMOMMM, TPAHCMOPTHa ¢
CNE3NLIMOHHA [EVHOCT B CTPaHaTa W B YyxOuHa, NoKynka, cTpoex unn ob3apexaaHe Ha
HEABMKUMK UMOTK C LieN OTAaBaHe Noj HaeM UN NPoAakKBa, KAaKTO W BCUYKK JAeRHOCTMI 1
yCnyru, HezabpaHeHu OT ChOTBETHUTE HOPMATUBHI aKTOBE.

OcHosHaTa feiHocT Ha [ipyxecTBoTo e npoaaxba, MoAAPEKKA U CEpBM3 Ha
CENCKOCTONAHCKa TEXHWKA.

FpyXecTBOTO pasnonara Cbe 3HAYNTENHW MBPBOHAYANHW WHBECTULIMM, KOUTO ca
HeOBX0AMMYM KaKTO 3a BBLTPELHO-DUPMEHOTO MUHAHCMPaHe Ha BHOCA, Taka M 3a
Ch34aBaHeTo Ha HaUWoHanHa Aunbpcka WHPACTPYKTYpa, KOSTO Aa OCbLIeCTBABA
rapaHLMOHHO W W3BBHrAPAHLMOHHO CEpBU3HO oBCNyKBaHe Ha MaLLUVHUTE.

MEFATPOH npogasa wa Gbnrapckua nasap TpaxTopn, komBailHW, NpbeKauki, NNyrose,
KYNTMBATOPY, CEANKW, CTPOUTESHA TeXHWUKa Ha BOJELUYM CBETOBHW MPOV3BOAWUTENM.
KomnaHusaTa npeanara nbhAHata raMa 3emMeaencky MalluHu, HeoBXoauMWM 33 CenckoTo
cTONaHcTeo. OCBEH HOBY, HALLMTE KNWEHTWU MOTaT 4a 3aKYMAT U ynoTpeBaARany TpakTopu
it xoMBalHK ¢ mapka John Deere.

MeratpoH EALl e oduumaned npedcTaBuTen Ha CBETOBHOW3BECTHW  DrpMM
NpOU3BOAUTENM Ha CENCKOCTOMAHCKA, CTPOWUTENHA, rondy W rpaguHcka TexHuKka u
npukadyeH WHBeHTap. Hue npefnarame CbLUO KOMANEKCHW PELleHnA 33 WarpaxigaHe u
obopyABaHe Ha KMBOTHOBBLARU hepmu,

Haww napTH=0p# ca:

« John Deere - Hai-ronamarta Kkopnopauws B CBETa 3a NPOW3BOACTBO Ha
BUCOKOKa4eCcTBeHa 3emeaenicka, ropcka, rond W rpaguHcka TexXHWKa
obopyneaHe.

+ Bobcat — amepukaHcka KoMnaWvs, NPOM3BOAWTEN Ha YHWBEPACAHM MALLWHW,
HE3aMEHWMM NPW BCAKaKbE BWA AEWHOCTW, KaKTO BLB (hepmaTa Taka v B
CTPOUTENCTBOTO.



» Kuhn — chpeHcka KOMMNaHusl, CBETOBEH NMAEP B NPOW3BOACTBOTO Ha NPUKaueH
uHBEHTApP 1 obopyABaHe.

« Strom — deluka KOMMaWvs cneyvanusvpada B MPOU3BOACTBOTO  HA
no4ysooBpaboTEALLM MaLLMHY 33 TPAKTOPKW ¢ MOLLHOCT 40 600 k.c.

+ Geringhoff — Haii-no6puA eBpONeRcKU NponssoanTeN Ha KOMOWHUPaHW xeaepw 3a
Lapesuua 1 cneHYornea.

¢ Perard — nuaep B NpOM3BOACTBOTO Ha CNELMANN3NPAHN PEMAPKETA

B komnaHusTa pabotaT Hag 60 ayww, BUCOKOOOpPa3oBaHW W CWIHO MOTUBUpaHW
xopa, AonpvHacawy sa 6bp3oTo i passuTMe. YBenwuaBaHeTO Ha npogaxbdute u
[AVHAMUYHOTO Pa3sBUTHE HA KOMNaHUATa Nopakaa HeobxoavmocTTa OT paswupABaHe Ha
OVITbPCKATE U CEPBU3HI LIGHTPOBE U3 CTpaHaTa.

MMpes HacToALaTa FOANHA APYXecTBOTO paboTy No paswnpABaKHe NPeAnaraHeTo Ha
Gbnrapckna nasap Ha mawwunn, ofopyasaHe W 4acTU ¢ mMapkaTa BobCat, npuxaveH
nHBeHTap oT pupma STROM. Ot 2010 roa. npeanarame Ha nasapa w Texka cTouTenHa
TexHuKa ¢ mapkata DOOSAN.

YTBBPAEHD W pasllvpeHo 6e U CTPYAHWYECTBOTO HU C NIUSNHFOBUTE KOMMaHUM \
GaHKUTE, KOWTO OCUIYPABAT UHAHCUPaHe Ha HawuTe KnuexTu. C roMoulTa Ha CBOUTE
NapTHLOPWU hUHAHCUPAL UHCTUTYLMM, MeraTpoH EAL npepnara pa3Hoo0pasHu
hHAHCOBW NPOAYKTY NPy NpedepeHLnaniv yCrosusa 3a CBOUTE KNMEHTW.

MepconansT Ha (hpmaTa kKbM kpas Ha 2010 nabpossa 60 4Hoseka (2009: 55).
Kpedumen puck

KpepuTHUST PUCK NPOM3TAYA OCHOBHO OT B3EMaHWA OT KIMEHT!. EkcnosvymsATa KbM
KpEAWTEH PUCK e B pesynTaT Ha MHAVBUAYanHUTE XapakTepucTUkW Ha oTAenHUTe
KNVeHTH. Ta3n eKenosuUMs CbLLO Taka MOXKE Aa 3aBWUCHM OT PUCK OT HennawaHe npucbLy
3a BLTPEWHUA nasap Ha KOMTO [lpyxecTBOTO onepupa. OpyXecTBOTO npunara 3a
HamansBaHe Ha pvCKa B 3HauMTenHa cTeneH, Kato 3a PUCKOBW onepauvn WM3nCcKea
porbnHuenku obesnedyeHuA.

OTyeTHaTa CTOMHOCT Ha (PUHAHCOBWTE aKTUBW NPEACTaBNABA MaKkCUManHaTta KpeauTHa
eKcnosnums. MakcumanHaTa KpeauTHa ekcnosnuva K gartara Ha Gananca e:

B xunsadu nesa 31 31
AeKeMBDM deKeMBpKH
2010 2009
Twproecki 1 Apyry B3emaHws 1,971 777
Mapu 1 Napu4H eKBABANEHTH 8,186 2,737
10,157 3,514

TMuxeudeH puck

[IpyXecTBOTO NPpaBu (PUHAHCOBO NMMaHMpaHe, ¢ K0eTo Aa MOCPelHe M3MNallaHeTo Ha
Paaxomy W TEKYLUMTE C1 32 bIKeHNA 3a nepuog oT 30 AHM, TPM Meceta 1 eaHa roanHa,
BKITIOYNTENHO OBCMYXBAHETO HA (PUHAHCOBUTE 3aABIDKEHUA, TOBA NNaHUPaHe U3KNio4ea
NOTEHLMANHNA eeKT Ha U3BBHPEeaHN 0BCTOATEeNCTBa, KOMTO He MoraT Aa ce NpenBuasT
Npy HOPMaNHIA YCrIoBMs. [IpyXeCTEOTO MMa CKNKYEHU A0TOBOPU 33 KPEAUTHA NNHUA 1
0BBLPAPAdT, KOUTO OCUTYPSIBAT HABPEMEHHOTO pasniallaHe ¢ AOCTaRuMLA.



BanymeH puck

CblUecTBYBaLMA BaryTeH PUCK & MUHUMUIMPEH U € Bb3MOXEeH caMmo OT U3MEHEHWETO Ha
cboTHowexueTo EBPO/IIEB.

Ynpasnenue Ha kanumana

MNonvtvkaTa Ha Bopaa e Aa ce nogbpxa cunHa Kanutanosa fasa, Taka 4ye pga ce
NoAbPXKA LOBEPUETO HA UHBECTUTOPW, KPEAUTOPM W HA Nasapa kaTo LAano N 43 MOXE Aa
Ce OCWIYpAT YCNoBuA 3a pasBuTue Ha busHeca B Gbacule

Mpea roAvHATA HE € UMANO NPOMEHN B YNPABNEHNETO Ha KanuTana Ha flypxecTsoTo.

CLIMacHo THPrOBCKWA 3aKOH 1 ycTasa Ha [pyXecTBOTO MMa W3UCKBAHE 3a dhopmupaHe
Ha 3aKoHOB pe3eps B pasmep 10% oT perncTpupanua kanutan.

2  BakHM CHLOEMTHMA, HACTLNWAKM cCnej roauLLIHOTO CYETOBOAHO NPUKMIOUBaHe

HAaMa 3HAUMMM CbBUTUS BLIHUKHANY Mexady Aartata Ha (MHaHCOBWA OTHET W AaTata Ha
TO3W A0KNaA 3a AERHOCTTA.

3 [peaBwkaaHO Pa3BUTHE Ha APYXECTBOTO

KpeauTHaTa kpw3a 3acerHana CBETOBHWTE fiazapw eckanupau Ha npaktuka npepacThHa
sbB BeeobxBaTHa nazapHa kpusa. TR pafge CBOETO OTPaKeHUs BBB BCUYKW CEKTOPU U
MHAYCTPUM. BeposTHOCTTa OT 3HAUMMO 3a0aBAHEe Ha WKOHOMMMECKUA pacTex, u Aoph
HaBnM3aHe B peLlecus Ha HAKOM WKOHOMMUYECKN PErvoHW 1 AbDKaBy, Ge ronama. ToBa
cbidafe npeanocTaBkv JpyKecTBoTo Aa NPoAbLMKU CBOATA LEAHOCT B eflHa TpyAHa n
Boce no-Hempeackasyema GusHec cpepa. Havanoto Ha 2010 rog. 6e TpygHo U He ce
ouepTaBalle CWNHO ThbpCeHe, HO BTopaTa NonoBWHA Ha ToauHaTa hepmepuTe nmaxa
no6pa pekonTa, NoKaysaHeTO Ha LieHaTa Ha 3bPHOTO Ha CBETOBHUTE Nasapil 1 y Hac,
[age CUrypHOCT Ha 3eMeAefckATe NPOV3BOAMTENU U Teé Ce pellnxa Aa UHBecTupar B
HoOBA TexHuka. Meratpod EA[ ycrs Aa oTroBopi Ha TbPCEHETO U yCnA Aa peanvsnpa
11% pbCT B nNpoaaxbute cnpamo 2009 roguHa. PwxoBOACTBOTO NpedBwxaa, 4e
CbLLECTBYBALIMTE KATIUTANOBYU PECYPCH U USTOYHWUM Ha thvHaHcvpaHe (napuyHK NoToLK
oT npoaax6u U [OroBopN 3a huHaHcupaHe) We ca aaeKeaTHn 3a NIMKBUAHUTE HYXAN
npes 2011 r. Mpes cneapalyaTta roauHa OCHOBHUTE LIENW Ha APYXECTBOTO ca ga nogodpu
ofcny)kBaHeTo Ha CBOWTE KMWEHTM 1 Aa 3anasu Bogewara nosnlns, KOATO Mma Ha
nasapa 3a CENCKOCTONaHCKa TEXHUKE, @ Chli0 W A2 Ce YTBbPAK KaTo AoBbp napTHLOp K
Ha BbnrapckuTe CTPOUTENW.

4 [eWHocTn B 0GnacTTa Ha Hay4HUTe u3cneaBaHuAa U pazpaboTKM
NpyXeCTBOTO He U3BBPLLBA HAYYHW U3CNIEABAHNA U pazpaboTku.
5 Cpbp3aHy NMLa U cASNKKU

[py*eCTBOTO UMA OTHOLLEHUE HA CBBP3AHO JALE C NPEANPUATUAA NOA obLy kKoHTpON Ha
rpynata METATPOH. TpaHsaxuuuTe CbC CBBP3AHN NLa Npes 2010 r. ca oCHIWECTBEHN
MpW LIEHOBA NONUTIKA, HEOTKNOHSABALLA C& OT RA3APHUTE YCIoBus.

6 OTroBOPHOCTU HA PLKOBOACTBOTO

Cnopef, 6BLArapckoTo 3aKOHOAATENCTBO PBLKOBOACTBOTO CrEABA Ad W3roTBs Aoknaj sa
LeWHOCTTa, KAKTO U (PMHAHCOB OTHET 3a BCAKA dvHaHcoBa roanHa, KONTo Aa AdBa BAPHA
W YecTHa npeacTaBa 3a (UHEHCOBOTO CBLCTOAHWE HA APYXEeCTBOTO KbM Kpasa Ha
rOAMHATA, 3a HeroBuTe (PUHAHCOBK pesynTaT oT AEWHOCTTa WU 33 napuuHUTe NOTOLW, B
ChHOTBETCTEVE C MPUMOKAMATA CHETOBOAHA pamka. [pyxecTBoTo Npunara 3a yenuTe Ha
oTyuTaHe no BbNrapckoTo CHETOBOAHO 3aKOHOAATENCTBO MexayHapoguute CtaHgapTu
3a thuHaHcoBo otuuTaHe (MCHO), npunoxumn B Esponeiickusi Cbto3. Tasn oTroBOpHOCT



BKNIOYBA; paspaboTBaHe, BHeAPABaHE M NOAALPKAHE Ha CNCTeMA 38 BbTPELLIEH KGHTPON,
CBBP3aHa C U3roTBSHETO M AOCTOBEPHOTO NPEACTaBAHE Ha (PHAHCOBW OTHETW, KOWUTO A3
HE ChObBPKAT CHLUECTBEHU HETOUHOCTM, OTKMOHEHWA U HeCBOTBETCTBUSA, HE3aBMCUMO
[anu Te ce AbMIKAT Ha U3MaMa WIn Ha rpelka; noadop v NPUNOXeHWe Ha NOAXOARLUN
CYETOBOZHM MOMNMUTUKW, N U3rOTBAHE Ha NpUBMMaNTENHK CHETOBOAHW OLEHKW, KOUTO Ca
Pa3yMHK NPY KOHKPETHUTE 06CTOATENCTBA.

PbKOBOACTBOTO NOTBLPXAABA, Y€ € AeicTBano CbobpasHo CBOWTE OTrOBOPHOCTH, i Y&
thMHAHCOBWAT OTYET € U3rOTBEH B Mb/IHO CLOTBETCTBNE C MexayHapogHute CTaHgapTtu
33 (hMHAHCOBO OTUATAHE, NPUNOXKUMU B EBPONENCKUA Cr103.

PLKOBOACTBOTO CbLlo Taka NOTEBXAABA, Ye NpU MIroTeAHe Ha HacTOAWWMA AOKNa4 3a
AENHOCTTa € MPEACTaBUNG BAPHO N YECTHO PA3BUTUETO W pesynTaTtute oT JeiHoCcTTa Ha
NPeanpuATUETO 33 W3MUHANWA NEPUOA, KaKTO M HEroBoTo CBLCTORHWE W OCHOBHUTE
PUCKOBE, Mpes, KOWTO € usnpaBeHo. PbkoBOACTBOTO e oaobpuiio 3a uspasanHe Acknana
3a aefHocTTa M uHaHcoeus otyeT 3a 2010 .

Fpan Codoma, 31.01.2011 r.

NanwnHUTENeH uneH Ha-boppa Ha QvpekTopute



