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: xomer HOB BEK AJ[

OTYET JA BCEOEXBATHUA AoxXon
32 HepRoja, sasbpmsam 6a 31 xexemnpa 2010 rogana

| 31.12.2010 31.12.2009

' Hpuscacenen BGN'000 BGN'000
Hpaxomn | - -
Paaxoxm 33 mepconana 3 (10) 2)
Pa3xom 3) BeAMEXR yenyra 4 (20) (10)
Apyra pass 24 )]
3ary6a o1joncpaTanng aelinoct (54) (20)
OunnancoR ,: TpHXOIH 5 3670 1037
OHUAAHCORY Pasxonn 5 (4 165) (2 246)
DuHEAHCORH NPHXOAR/PA3XOAM HETHO (493) (1 029)
Meuands (,, y6a) npean aassom (549) (1229)
Pasxon 3a e B/0TCPOEH NAHBK 7 11 -
Herna neianta(sary6a) (538) (1229)
Jipyr BeeqBxnaTen noxox -
0610 setrnaren oxon — gz
Joxon na Ihmma B JIeBa - -
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xonJm{r HOB BEK AJ]

3A ®HHAHCOBOTO ChCTOSTHHE
kM 3] gexemppr 2010 rogmng

‘ 3 gexemspn 31 zexemspn
! fpuaoacenss 2010 2009

BGN'G00 BGN'000

8 36 826 55984
11

36 837 85984

9 15 967 11 981

1o 5 90

15 972 12 071

52 809 68 055

1557 1557

3780 19 092

8 092 8 630

1! 13 429 29279

12 9 193 17 017
13 7824

13 22 363 21759

30 187 21759

39 380 38 776

OB COBCTBEH KAIIHTAJI H IACUBH 52 809 68 055

|
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HOB BEK A
ET 3A HAPAYHHATE MOTOIMHA
fola, 3apbpubam Ha 31 xexemBpa 2010 roaaua

31.12.2010 31.12.2009

BGN'000 BGN'060
HH NOTONA 0T ONEPATHBEA JelinocT
AIEHAS K&M KOHTPAreHTH (3) (6)
TAITALEAS, CBEP3aHA € nepconana (2) (I)
PTHHNAPAYHA HOTONEA OT ONEPATHBEATA JeHHOCT (5) (7
LA DOTOUA OT MHBECTHINORHA AeliHoeT
|HY TAXBY 110 MPSHOCTABSHY 386MHM 678
mnpmoﬁmnenamecrmnnmepmmecma (909)
ayas 32 IpHCGYBARE HA MHBECTVIWY B IDYTH APYXECTRA (6327)
; a‘ll(‘-:lf, 5379
OCTHILICHES/MANAHRS 32 HHBECTAIMOHHA KeHHOCT (2301)
CTHH NapHYHA DOTONH 0T RHBCCTANMOMES NelimocT 3078 {6 558)
AN NOTONN OT huHancoBa Nelinoct
AMEHEA N0 O0/MIAIEOHeR 3aeM (1956)
i JIHXBH 110 0GNATALMOREH 3aeM (1408)
5959 19 579
(7 669) (6 021)
IOCTLIVIOHHA/ IIAMAHHEA OT (MMAAHCOBA ZeMHOCT (1448) (4 446)
H MAPATHE NOTONA 0T QUHMAHCOBA AelidoCT (3 158) 5748
eHHe/(HaMaNeHNE) HA NAPHIHATE CPEACTBA K NApHYBRUTE @5) @17
Tlapuifn cpencTsa u napaHn eKBABAICNTH Ha | gHyapn 2009 r- 907
Map CpeICTRA M NAPHYIHK eKBHBAJICHTH Ha 31 AexemBpa 2009 r. 20
Iap CPeACYBA W HAPHYHA EKBABANECATH HA | sAyapa 2010 r, 90
Ilapaqfiu cpeacTBa | NAPAYAR exBUBANCHTH Ha 3] Jexemnpu 2010 T, 5
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XOJJHHT HOB BEK ANl
O 3A IIPOMEHHTE B COBCTBEHMA KAIIATAJ
33 neproja, sasbpmeaim Ba 31 aexemspu 2010 roguna

Ocnosen Hampynanu

‘ Kanuman Pesepau nevanfu Odgo

. BGN'000 BGN'000 BGN'090

!
Caazng ua 31 aexemppu 2008 roguna 1 557 19 092 9 859 30 508
Ip 8 cobemeenun xanuman 3a 2009
m .

|
0Oom XBATEH JOXO 32 TOAUHATR - (1 229) (1229)
Canng ma 31 peremepr 2009 rogana 1557 19 092 8630 29279
Hpomgnu e cobemsenun kanwman 3a 2010
200uny:

DA (15 312) (15312)

Obm XBATEH OXOA 3a IepHOAa - (538) (538)
Caamq B2 31 nexemBpu 2010 roguna 1557 3780 8 092 13 429
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XOJUIVIHT “HOB BEK” AQl

Tpraoxenns kbM punancos order 31 nexemspa 2010 1.

INPHJIOKEHUSA KBM
OUHAHCOB OTUET

/MPEACTABJISIBA HEPA3JAEJHA YACT OT
GUHAHCOB OTYET xbm 31.12.2010 ./



X0 “HOB BEK”
Ipanoxenus KoM dpuaancos order 31 pexemspn 2010 r.

1. Audopmanus 3a APY:RECTBOTO
Xonaunar “HoB Bex” AJl mo cBosTa 1opmamdecka ¢opMma € aKIPOHEPHO

ApYyXecTBO, peractpupano B Codmitckm rpajcka ¢u) no dupmeno aeno 13327/1996 r.
Cenaymmero Ha ApyxecTBoTe ¢ B PenyOmaxa Bemrapus - rp. Codma, ym.
®peneprx Xommo Kropr Ne 20.

1.1.CobcTBenOCT 1 yIpaBienne

Xommaar “Hon Bex” AJl € myONAtHO QPYKECTBO -~ EMETEHT II0 CMHCHJIA Ha 3aKOHA 3a

OyONAYHO NpeAiarale HA [EHHY KHIMKA. AKIMATE Ha JPYKECTBOTO Ca PEIACTPUPaHK
Ha Benrapcka dongopa 6opea — Codus AT

Kem 31.12.2010 r. pasnpecieHHETO Ha aKIMOHEPHHN KANMTAI HA APYRECTBOTO €
KAKTO CJICABA;

Ocnmopam axmumorepu k6M 31.12.2010 r. ca: Jlxemepan Crox Hupectmepur AJl ~
28,13%; 1@ LKB Janep — 19,12%, 10 IIKB Axtes - rp. Copus — 17,17%; JI® PEAJI
PHUHAHC- BucoxozmoxoneH u Bamamcmpan, Copus —8,97% m  dusmueckm yuma. Tosn
¢rHAHCOB OTIET € HEKOHCOAAUPAN.

PerucTpupanmsaT xamvran Ha APYXKECTBOTO € B pasMep Ha 1 557 209 nepa, pasjaencan
B 1557 209 Gpos axuun ¢ HOMUHAIHA CTORHOCT HA ¢IHA axums — | nes.

HpyxectsoTo € ¢ OBycreneHHa gopMa Ha ynpaeneHue — Hamsopen chBeT m
Ynpasarenen cuBeT. YIpaBATENEH CBBET ce ChCTOM OT: Barerrna Brpbano u Suxo SHKoB

~Msmbmurenesn aupexrops, 1 KpacaMupa Asiekcanaposa - wieH.

1.2.Ilpemver ma aeitaoct

OcHoBHUTE AciHOCTH ca: IpHAOOHBaHe, YIpaBIeHWE, ONEHKAa W Npojaxba Ha
ydacTds B GBArapcKE B YyXJECTPaHHM APYXecTBa, (HHAHCHpaHe HA JPYKECTBATA OT
CTPYKTYpaTa Ha XOJAuHIa, IpANOOHBARE, YIPABICHEE, ONEHKA ¥ Ipojax0a Ha JHNEH3AN 32
H3MOI3BAHE HA MATCHTH HA APYKECTBA, B KOUTO YIACTBA,

1.3.0cHOBHEE NOKA3aTE/M Ha CTONARCKATA Cpefa

OcHoBHUTC mOKa3aTeM Ha CTONAHCKATA CPeda, KOUTO OKA3BAT RIMSHAC BEPXY
JCHHOCTTA Ha JAPYKECTBOTO, 34 nepuona 2008 — 2010 r. ca mpeacraseHH B Tabiwmara mo-
nony:




XO. “HOB BEK”
Ipano:xenns xbM Graancos otaeT 31 nexemspu 2010 1.

IMokazaten 2008 2009 2010

GBI B MiIH. B2 66,728 48,339 50,644*
Peanen pacrex xa BBII 6,0% -5,40% -0,80%*
Madnauns B Kpas 5a FOAUHATA 7.8% 0.1% 4,3%
Cpener BaJIyTeH Kypc Ha INATCKHsA [07ap 32

TOIARATA 1.33682 141 1,4779,
BanyTeH Kypc Ha INaTcKus A0nap B Kpas Ha

rogMHaTa 1.38731 1.36 1.4728
OCHOBCH JHXBEH NPOLESHT B Kpast Ha roJMHAaTa 5,771% 0.55% 0,18%
BespaboTana (B Kpast Ha TOAHATA) 6,27%  8,70%|  9,24%"%

* - narEmTe ca K6M 30.09.2010r., merousmk: BHB

Punancona xpuia 2008 — 2010 roxana

Ot xpast na 2008 r. HeraTUBHO BIMSHAE BHPXY HKOHOMHYECKara oOCTaHOBKA B
CTpaHaTa OKa3Ba CBeTOBHaTa (HHaHCOBA Kpm3a. (CBOCBPEMEHHO ca MpEINpPACTA X
IPOOBKABAT A C& OPUIAraT MEPKH OT PBKOBOACTBOTO Ha JIPYXECTBOTO, 338 OrpaHAdaBaHe
Ha HETATABHATE IOCJIS/(ANH OT (PHHAHCOBAaTa KPH34d, 4 AMCHHO!

HAMANSBAHE HA Pa3sXONUTe H OrPAHMYABAHE HA MHBECTHIMUTE 3a paslIMpeHUE Ha
JeHHOoCTTR,

HCHa3HATABAHC Hd HOB ICPCOHAN.

Ilenta ¢ xa ce DocTHTHE pasyMHO 3amasBage Ha obemmre ® feiiHocTra Ha

IOpPYKECTBOTO.

2. OCHOBHW HO/TOJKEHHA OT CYETOBOJHATA IOTATHKA HA
APYKECTBOTO

Half-3HauuMBETe CYCTOBOZNHM NONATEKY, TNPWIATAHE OpE H3TOTBAHETO HA TO3H
(GHHAHCOB OTHET, CA IPEACTABCHH IO-JONY.

2.1.BA34 34 H3rOTBAHE HA OHUHAHCOBHA OTYET

OunancosaaT oTweT Ha Xommuar Hoe Bex AJ] € H3roTBEH B CHOTBETCTBHE ¢ BCHMKH
Mexnynaponsm crannapTa 3a ¢puHaHCOBE 0T9eTH (MCPO), KOUTO C¢ CHCTOST OT: CTAHAPTH
38 (MHAHCOBY OTYETH M OT THIKYBaHUs Ha Komurera 3a passcHermas Ha MCOO (KPMCDO),
oxobperr or Cmeera mo Mexnynapoxen cueroBoguM crangapry (CMCC), =
Mexnynapoxuure CYSTOBOJMHH CTAHJAPTH M THIKYBAHMATA Ha IJOCTOSHHMS KOMNTET 3a

passcussane ([IKP), onoGpenn or Kommrera no MemRAyHapOAHE CICTOBOHH apra
(KMCC), xomto ethekréBHO ca B cmia Ha 1 sa¥eny

Komucusra Ha EBponefickus crios.



XOJITUHT “HOB BEK”

Ipmioxeansa KM Guaaacos oTaer 31 xexevupa 2010 r.

(DEHAHCOBMAT OTYET € M3TOTBEH NOpH CIAa3BaHe MOPHHIHANA HA JedcrBamo
IpeIIpAATHE.

32 Texymara (UHAHCOBA IOAHHA APYKECTBOTO € IPHENO BCHYKM HOBA WM
PEBM3MpaHy CTAaHJAPTH M THIKYBaHWS, U3fagcHu oT CrBeTa no MeRIyBapoaHa CUSTOBOIHA
craagapta (CMCC) u pecu. ot KoMuTera 3a passcHenns Ha MCPO, xouTo ca ORI yMECTHE
32 HEeroBaTa AcHHOCT.

OT BB3OpHEMAHCTO HA TE3HW CTAHJAPTH W/HNHA THIKYBaHESA, B CHIA 32 TOJHINHE
neproay 3anoupamm Ha 1 sHyapm 2010 r., He ca HacTHIHNH NPOMCHE B CYETOBOJHATA
HONUTHKA HA JAPYKECTBOTO, OCBCH HAKOM HOBH M DasIEpPABAHETO HA BEYEC YCTAHOBEHH
onoBecTasanus, 6€3 TOBA Ja AoBekE MO APYTH NPOMEEX - B KIacH(pUKAIAITa MK OICHKATa
HA OT/ACIHE OTYCTHA 0DEKTH ¥ oncpanmms. .

Tesn cTangapTyH H THIKYBAaEHSA BKIIOYBAT:

s TlogoOpenus 8 MC®O (M. anpun 2009 r.) — nonoOpernms 8 MCC 1,7, 17,18, 36,38 m
39, kakro @ MCPO2, 5, r 8, n KPMCPO 9 n 16 (ocHOBHO B cH7Aa 3a IOAWIIHA
nepuogu ot 01.01.2010 r.). Tesm nomoOpeHMs BHACAT YACTHTIHM IPOMEHH B
CBOTBCTHATE CTaHAAPTH, OCHOBHO ¢ I Ja IpeMaxXHaT ChIIeCTBYBAIMA
HEOCIEAOBATEHOCT B NIPAaBAIIATA H HM3WCKBAHWATA HA OTHETHHTE CTAHJAPTH, KAKTO
E Ja €€ BHECS MNO-NPEIH3HAa TCSPMHHOJOIHS Ha NOHATUATA. PBLKOBOACTBOTO €
EAIIPaBAJIO IPOYIBAHE ¥ € ONPE/eHNo, 9¢ Te3H IPOMEHH HE ¢a OKA3aA ChLIIECTBEHO
RITMSHHE BEPXY CUCTOBOAHATA IONKTHKA M BEPXY CTOMHOCTHTE B KiiacA(duKalisTa Ha

aXTHBHTE, NIACHBHTE, ONCPAIMETE M PE3Y/ITATATE HA APYKECTBOTO.

3a ocTaHANIATE CTAHJAPTH B THIKYBAHNS, IIOCOYEHH HO-J0JY, PHKOBOACTBOTO €
OPOYYHIIO Bh3MOXHUS MM eheKT U ¢ oupeaemio, 9¢ Te He Ouxa mmany edexT BEpXy
CYCTOBOZHATA IONKTHKA, PECI. AKTABHTE, ACKBHATE, ONCPALIMUTE ¥ PE3yATATHTE Ha
JApPYXKECTBOTO IIOPaJ| TOBA, Y€ TO HE pasmoliara/onepupa ¢ TakuBa 00SKTH M/HIH He

peanu3upa DOXOOHY CACIKY ¥ TpaH3aKIAW::

MC®O 2 (mpomeren) Ilmamane Ha Gaza aximad (B CAIa 3a FOAMIOHM IEPHOIX OT
01.01.2010 r.). IIpomsHaTa € CREP3aH ¢ YTOMHSBAHE HA O0XBaTa H TIPYIOBHTE ONCPAIAHA

OasApaHy Ha aKIUH, YPeXKIaHu B TAPAYHH CPEACTBa;




X0 “HOB BEK”
Ipanoxends KM dunancos oTder 31 nexemspn 2010 r.

ycnopuATa. HanpaseHaTa NIpoMfHA NOSCHABZ, Y€ € DPa3pelCcHO UpPeIupUATHe Aa Jane
OpeHAsHAYCHEE HAa YACT OT OPOMCHHTE B COpaBeJTHBHTE CTOMHOCTH WIE HA HapHIHATE
IIOTOIM HA JAaneH PHUHAHCOB MHCTPYMEHT KATO XCJUKApaH 00SKT;

KPMC®O 9 (mpomereno) [ToBropHa oneaxa Ha BEEApeHATE AcpuBatusu 1 MCC 39
(mpomenen) PunancoBr mecTpyMenTH: [Ipusnasane u onensiBane BHeapern AeprBaTthBd (B
cena 3a rogumEm neproam or 01.07.2009 r. - mpmer or EK 3a or 01.12.2009 r.).
Hampasenara nmpoMsBa ycTaHOBSBA, 4e IpeMIpHATHE Cle/[Ba Ja OPeleHH AAIE BHEAPEH
JepEBaTHB TpaOBa Aa OBIe OTHENCH OT CCHOBHHSA JOTOBOP, KOTATO TO peKIacuUmuapa exaH
xuOpuaen (puHancoB akTAB M3BLH KATErOpPHATA“OTIMTAHH IO CIPABEIMBA CTOMHOCT mpe3
neuanbara mm 3aryOara”. Tasm mupemenxa TpsbBa naa ObZie BanpascHa Ha 0Gasa
obcTosTeNICTRATA, KOUTO CHIECTBYBAT HE HO-KHCHO OT HA AATaTa, HA KOATO IPEIUPHSITHETO €
CTaHaN0 33 MEPBH IIET CTpaHa II0 AOTOBOPA M JaTaTa Ha 3HAYMTE/HA IIPOMsIHA B JIOr0BOpA,
KOSATO 3aCATa CHUIECTBEHO NAPAYHWTE NOTONM IO Hero. AKO ASPHBATHBET HE OM MOI'ba na
Objie BaNEeKIHO ONECHEH, NENMAT XUOPUACH NHCTPYMEHRT TpAOBA Ia OCTaHe KIACH(ANEpan B
KaTerOpHsITa “OTIMTAaHM IO CIpaBEJUIABA CTOMHOCT Mpe3 newanbara mm sarybara”;

e KPMC®O 12 JloroBopH IO KOHNECHOHEW YCIYI® (B CHIA 34 I'OJMIIHHA
nepaoyna ot (1.01.2008 r.- mprero ot EK 3a 2009/2010 r.). Tosa ThIKYyBaHUe
Ce IpmJIara 3a JIOTOBOPH, IPA KOETO APYKECTBO-OIEPATOP OT YACTHHA CEKTOP
Y4acTBa B H3rpaxAaHeTo, PHHAHCHPAHETO, ONEPHPAHETO M MOUTHPKAHETO HA
HA(pacTpyKTYpaTa, IpeTHAHAYEHA 32 YCIIYTH OT IyGIMIHAS CEKTOD;

o KPMC®O 15 Cnopasymenue 32 H3rpax/iaHe Ha HEABKKAMA HMOTH (B CHIA 32
rogumey oeproad ot 01.01.2009 r. - npuero or EK 3a ot 01.01.2010 1.). Tosa

THIKYyBAHHE JaBa IIONCHEHWS KOra ¥ KAK IPUXOAMTE M pasXofdTe OT
opoaax0a Ha HeIBHXAMY

HMOTH cliexBa Aa ObJaT IpW3HaTH, B CIyyai we
COOPa3yMCHHUETO MEXTy KyIyBad H CIPOMTEN € CKIIOYEHO XIPESAH
H3rPajKJaHeTo Ha MMOTZ Ja € MPUKIIOYRIO, BKI. IO PalTaIHHUTe CIyYad H
cxemu Ha nprioxeaaero sa MCC11 m MCC18;

e KPMCO®O 16 Xemxwpame Ha HeTHAaTA HHBECTAIES B UYXICCTpaHHA
AeAHOCT(B cria 33 romuuHy meproga oT 01.10.2008 r. - mprero ot EK 3a or
01.07.2009 r.). ToBa ThIKyBaHHE NaBa MOSCHEHAS OTHOCHO X€/UKAPAHETO Ha
HCTHA HHBSCTALNAA B Iy KACCTpaHHa NeHHOCT, KaTo Hall-Bede ChABPKA HACOKH

5 e




X0 “HOB BEK”

pnaoxenns koM Gpanancos oraer 31 xexemspu: 2010 r.

IPYXXeCTBOTO 72 ONpEJCHH CyMara Ha MedanOHTe M 3aryOHTe, CBbP3aHM C
HETHATA WHBECTHOHMA ¥ C XEDKHpamus WHCTPYMEHT, 34 [eIdTe Ha
IpHA3HABAHETO i Py 0CBOGOXKIABAHETO OT HHBECTHIIAATA;

KPMC®O 17 Pasnpenensde Ha HeNapUYHW aKTABH KBM cobcTeeHmIETE (B
cea 3a roaumean neproay ot 01.07.2009 r. - mpuero ot EK 3a ot 01.11.2009
r.). ToBa ThikyBanue japa MOACHCHAN OTHOCHO NPU3IHABAHETO HA 33 [bIDKCHHC
33 JWBAACHT ¥ HErosara ONeHKa, ocobGemo. Koraro € npeaBHAEHO
pa3npeneIeHACTO 18 CTaBa 9pe3 HeNapHIHA aKTHBY,

KPMC®O 18 Tpascdep Ha axTHBA OT KJIMEHTH (B CHUIA 32 TOIUINHE IEPHONA
ot 01.07.2009 r. - nprmeto ot EK 3a ot 01.11.2009 r.). ToBa ThIKyBaHHE AaBa
OOAICHCHMS 3a CYETOBONHOTO TPETHPAHE HA [DONYYABAHHM AaKTUBH OT
OPEJUPHEATHS B CEKTOPA HA KOMYHAIHM YCIYTH (FOTWIHTH) OT TEXHH KIMSHTH
HIA TPETH JIANA,KOHTO OCHIYPABAT JOCTHU JO ¥ YCIYIH CBEP3aHH Che
cHabpasgBane ¢ ras, BOA2, TOK B Ap.nofioOHH. Te3n akTHBH ca IONydYaBaHW BHB

BPBE3KA € OCHIYPABAHCTO EHA JOCTRI MM CHaOAABAHETO ¢ TAKHB THI

YCIIYTH/CTOKH.

KM narara Ha m3aaBane 3a o/100psBaHe HA TO3W (BMHAHCOB OTIET Ca M3NAJECHH, HO HE

ca BCE OE B CHM/IA 3a FOJHIIHA Nepuox, 3amousanm HA 1 smayapr 2010 r., Hsuxoixo

CTAHJapTH, OPOMEHEEY CTaHAAPTH ¥ THIKYBAHWS, KOWTO He ¢a OHIIA IPHETH 34 HO-PaHHo

IPHIIOKEHAE OT APYKECTBOTO. EAHE OT TAX ca mpeern 3a jaciicrsamm 3a 2010 r., Ho 3a

TOMINIHA IIEPHOM, 3anogBanmm ciex 1 sayapa 2010 r., a IpyrA — 3a rOJMIIHY TEPHOIH,

3anousam@ Ha K cnex 1 smyapm 2011 r. Ot 15X pEKOBOACTBOTO € MPELEHIIIO, 1U¢ HE OHxa

HMaTH IOTCHIIHAJICH ecbem' 33 OpOMCHA B CYCTOBOMHATA HOIATHKE K (I)HHBHCOBHTC OTYCTH

Ha JPYXKECTBOTO, ThH KaTO APYXKECTBOTO HAMA IIPaKTHKA H/WIM CTATYT 32 moA00SH THI

00eKTH, CIIeNIKY B OTIepalHH;

A. Ilprern 3a nepuoan, 3anouBamy ciaex 1 smyapma 2010 roqaaa

MCC 32(npomenen) Dunancosd wmeCTpyMeHTH: Ilpencrassme (B cumma 3a
rogumian nepuoga or 01.02.2010 r. — nprero ot EK 3a or 01.02.2010 r.) -

OTHOCHO KJIacH(HKAuus Ha eMATHpaHH Ipasa, [IpoMsHaTa ¢ HAmpabBeHa 3a Ja




X0 “HOB BEK”

Ipaaoxenan ksM punancos order 31 gexemspn 2010 .

Ipe/mpEsTAe 3a ((HKCHPAHA CYMa B KaKBaTO H Jia € BAITYTa K2T0 HHCTPYMCHTH
Ha cOOCTBEHMH KAUMTAIL IPU YCIOBHUE, Y€ T€ ce IIpeiiarar pro rata Ha BCHIKH
ChUIECTBYBALIH COOCTBCHIIA Ha CHINES KJIaC HEACPNBATHBHA MHCTPYMCHTH Ha
coCCTBCHHA KAATANL

KPMC®DO 19 IloracsBase Ha ¢HHAHCOBA IacdBA ¢ HHCTPYMEHTHA Ha
coberBerdn Kanuran (B cuia 32 rogumeA neprogy ot 01.07.2010 r. — npreto
or EK 3a or 01.07.2010 r.). Tosa TehIKyBaHHEC JaBa IOSCHCHHA 34
CYETOBOAHOTO TPETHpaHE HA ONEpAAM, CRBP3AHW C HIIIO WA JACTHIHO
moracsBage Ha (PHHAHCOBH 3aJL/DKCHAA KbLM KPSTUTOPH 4pe3 M3jdBaHe Ha
HHCTPYMEHTH Ha COOCTBEHHASA KANWTAN HA NPESANPHATHCTO-ATHEKHAK — OMCHKA
Ha WHCTPYMEHTHTE Ha COOCTBCHMA KallATAJl KATO HACPEINHO BB3HATPaXACHHE K

TPCTHpaHe Ha IOJyYeHHTe PajEKE MEXAy ONEHKara HM W Tasd Ha
deHaRCOBHA NacHB, OLpE/eNEeHA OrPAHIYEHES HA IPAJIOKEHHE,

B.IIpueru 3a neproan, 3axousamy none Ha 1 aayapn 2011 r.

MCC 24 (upomener) OnosecTaBamds 3a CRHP3aHA JHIA(B CAJIa 3a OJUIIHM
oepmomm ot 01.01.2011 r. — mpuer or EK). Ilpomenure ca mHacoweHE KM
nojo0pABane Ha ONpEHENICHAETO 3a OOXBaTa M THIIOBETS CBBP3AHM JIMIIA,
KaKTO ¥ BBBEAJIAT NO-CIICOADHIHO NPaBHIO 34 YACTHYHO H3KINOYCHHE OT
IhJIHO ONOBECTABAHE II0 OTHONMICHAE HA CBHP3AHA JIMIA-THPAKARHN OPraHy OT
MEXTYHApOIHO, HAMCHAIHO M MECTHO HWRO M JIPYTH DNPSITIPUATHNA-TAXHA
cOOCTBEHOCT - OTHOINEHAA Ha CBEP3aHOCT, PA3UeTH A CUCJIKH ¢ THX.

KPMC®O 14 (opomereno) Ilpenmmamanns HO MEHPMAIHY H3ACKBAHUA 34
dormapaseno MCCI19 (B cmna 3a rojumem nepmog: ot 01.01.2011 r, —
opeeto ot EK 3a or 01.01.2011 r.) IlpomMaHaTa e cBEp3ana ¢ NOSCHCHHS 32
onpeiefsHe Ha CHINECTBYBAINATA MKOHOMHYECKA H3rofa KaTo HaMajlcHue B
OnJemmTe BHOCKM IIPE XBAaTa Cy9vas, MPM HAIMYME HIX HE HA M3WCKBAHE
MMHEMAQIHO (OHJMpaHe 3a BHOCKH, CBBP3aHH ¢ OBACmA TPYAOBA YCIyTa
(cTax).

MC®PO7 (mpomenen) OwHancoBH mHCTpyMeRTH: ONOBECTABAHMA — OTHOCHO
TpaHC(ep hrAARCORE aKTHRH (B ciia 3a rogumean neprom ot 01.01.2011 r. —

Be e npuer or EK). Tesm npovMenm ca cBLp3aHE C pa3smuEpsBane Ha

H3MCKBAaHEATA 33 OMNOBECTHBAHE HA. JAHHH OTHOCHO TpaHC(epHpaHH
( %
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{dEHEAHCOBA AKTHBY, BKII. B 3aBHCEMOCT OT OOCTOSTENICTBOTO JAJIH KbM AATaTa
Ha (HHAHCOBHS OTYET OTHATAINOTO ce HpEAUpHAATHEC OPOXbDKABAa A2 AMa
yyactTue ¥ OTTOBOPHOCT KBM CHOTBETHHS (JHHAHCOB aKTUB 9pe3 HOCCHE Ha
OIpeAeiICHA PECKOBE, IPABa M LON3YW, U HE3aBMCHMO A TpaH(epHpaHHTe
AKTHBA ¢a OTIACAHM MIH HE OT 0TYeTa 33 (JEHAHCOBO CHCTOSHHE.

e MCOO 9 ®mpmancopm HECTPYMEHTH ( B CHIa 3a FOJWINHH OCPHOJIHE OT
01.01.2013 r. — me e mpuer or EX). HoBmaT crampapr szaMecrsa 4acTd OT
MCC39, kaTo ycTaHOBSBA UPHHIANY, IPABKIA ¥ KPHTEPHH 3a KIacH(HKAHA
H OICHKA Ha (JHHAACOBHTE aKTHBHY, B XuOpunaare poroBopu. To#t BEBexaa
M3UCKBAaHE KIAacH(pHKaupsTa HA (HHAHCOBATE aKkTHBH fa ObhjJa IpaBeHa Ha
6aza OusHec Mojela Ha IPEJNPHATHETO 38 TAXHOTO YIPABICHHE W Ha
XapaKTEpUCTEKHTS Ha JOTOBODEHATE NAPUYHH IIOTONM HA CHOTBETHHTE
aKTHBY, KATO C€ BHBEXK/AT JBE OCHOBHA IPyNH H DECI. THOA ONCHKHA — IIO
aMOPTU3HPYEMA H 110 CpaBEIUIHBA CTOMHOCT.

e JlogoOpenns B MCOO (M.Malil10.) - mogobpenns B MCC 1, 27, 34, MCOO 1,
377 u KPMC®O 13 (cana 3a rommmam neproma ot 01.01.2011 r.(um
01.07.2010 r.) — me mpmera ot EK). Tesm momoOpeHms BHACAT 9YacTAYHM
OpOMEHM B CBOTBETHHTE CTAH[APTH, OCHOBHO ¢ INEN Ja [peMaxHar
CHINECTBYBAllla HEMOCHEAOBATEHOCT B TPaBHNATA HA NPHIOXEHAE H
H3ACKBAHMNTA HA OT/JCIHWTE CTAHAAPTHA, KAKTO H Jia Ce BHECES IO-IPEIA3Ha

TCPMHUHOJIOTHAA H2 MOHATHATA.

PrKOBOACTBOTO € HAPABHIIO IIPOYUBAHE U € ONIPEAE/IAIO, 3¢ Te3W IPOMEHH He ca
OKa3aJ¥ CHINECTBCHO BIMAHNE BRPXY CIETOBOJHATA IOJIMTHKA B BEPXY CTOMHOCTHTE K

KiacuukanusTa Ha aKTHBHETE, HACABATE, ONICPANMHTE M PE3YITATHTE Ha APYKECTBOTO,

QUHAHCOBATE OTYETH Ca M3TOTBEHY HA 0a3a HAa HCTOPHUECKATA IEHA,

JlpyXecTBOTO BOAM CBOMTE CYCTOBOAHM DPEIACTPH B Obirapck: JieB {BGN), koifto
NpHEeMa KaTO HEroBa OTYETHA BaNyTa 3a NpeacraBsHe. J[aHAWTE B 0T9ETa M NPHJIOXCHUATA
KBM HETO ¢4 IPe/ICTABEHN B XAIA/IH JIeBa, OCBEH aKo Helo APYTo H3PEIHO He € YKa3aHo,

Jpy>XecTBOTO e IpHelno Aa IPeACTaBA OTdeTa 33 BCeoOXBATHMS JIOXOHA B GIHHEH

OTHCT.

IlpencrassreTo Ha (HMHAHCOB OTHET CHINACHO MeXnyHApONHMTE CTAHIAPTH 32

(hMHAHCOBH OTYETH M3UCKBA PHKOBOACTBOTO A2 Hanpaspiiaisy é’ﬁ%\gpnﬁmmem OLCHKH,
"'I o) ’,"H, -

.‘_
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HAYACNCHMA M pasyMHO OOOCHOBAHM NPE/UONOXKCHHA, KOWTO OKa3Bar e(eKkT BhpXy
OTICTCHHTE CTOMHOCTH HAa AKTHBHTE H DACHBATE, HA NPHEXOAKTE W pasXoj@Te, W Ha
OIOBECTABAHETO Ha YCIOBHM B3EMAHAA M 3aJbDKCHHA KbM jxaTaTa Ha oTdera. Tesm
UpHGIU3ATENHA ONEHKY, HAYACIEHAN ¥ NPSANOIOKEHAS ¢3 OCHOBAHH Ha MHEbOpMAIMsTa,
KOSTO € HANM9HA KbM JaTaTa Ha (HHAHCOBAA OTHET, HOPaZH KOETO OBICHUTE (akTHIeCKH
pesynTaTd 6uxa Mormu g ObAaT PasIETHH OT TX (KATO B YCIOBHSTA Ha (DHHAHCOBA KpH3a
HECHTYPHOCTHTE ¢a mo-3sHaumrensm). O6exTaTe, KOMTO MPESANONATAT MO-BHCOKA CTEXCH HA
CyOeKTHBH2 DOpENEHKA WM CIHOKHOCT HA, HWIM KBIETO MNpPE/IONOKEHASTE ¢
NpuGIM3ATENHATE CYUCTOBOJHM ONCHKE C4 CHIIECTBEHM 33 (JMHAHCOBHS OTYET, ca

OIIOBCCTCHH.

2.2. Cpaswumennu Oannu
Jlpy»ecTBOTO DpeAcTas CpaBHATENHA HH(OPMAIES B To3H (HEAHCOB OTHET 34 IHA

IpeaXOAHa TOMHA.
Koraro e Heo0Xommmo, CpaBHATEIHHTe JaHHM Ce pexnacubummpar (&
TPEU3TUCIIABAT), 32 Ja €€ IOCTATHE CHIOCTABUMOCT CIPSMO NPOMEHM B HPEICTABAHETO B

TEKyINaTa rojHa.

2.3. Qynyuonanna eaiyma u NPUSHABAHE HA KYPCOBYU PAINUKY
QyExnpoBaHATA M OTYCTHA BAIyTa HA IPEACTARSHEG HA (HHAHCOBES OTYET HA

IpyXecTBOTO € OBharapckmar nes. Or 01.07.1997 r. nessT € GUKCHPAR B CHOTBETCTBHE CHC
3axona 3a BHB xsM repmasckata Mapka B ceotRomenue BGN 1:DEM 1, a ¢ BrBexnaneTo
Ha eBPOTO KaTo OpuunarEa BaryTa Ha Esponetickus c1103 - ¢ eBpoTO B choTHOmEHHE BGN
1.95583:EUR 1.

IIpa EPBOHAYATHO IpH3HABAHE, CHGNKA B YYAUICCTPAHHA BANYT2 CE 3AACEA BLE
$yHEKIEORAIEATABATYT), KATO KBM CyMaTa B Y)X/IECTPAHHA BANYTA CC IPHIIATE OGMEHHHEIT
Kypc XM MOMEHTA Ha CACIKATA WIH omepanesra. IlapuamATe cpejicTBa, B3eMaHHSITA X

3aIb/DKCHIATA, KATO MOHETAPHU OTIETHH 00CKTH,ICHOMAHUPAHY B y)XACCTPAHHA BALYTA, CE
OTYATAT BbB (D)YHKIMOHANHATA BAIyTa XaTo Ce HpEara oGMEHHEAT Kype, myOaKyBas oT
BHB 3a nocnexrms paGoTen fen Ha choTBeTHYS Mecen. KaM 31 nexeMBpa Te ce onenssar B
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Oprnomenns xkem uaaacos oraer 31 aexemspa 2010 1.

2.4. Jleiicmaauo npeonpusmue

ToAuIIEmAT PHEAHCOB OTYET € M3TOTBEH H4 IPOHIMNA ,JIeHCTBAN0 NpeAnpasTHE”,
Ha Ga3a TeKymo HaduClIABaHe OpH CIIa3BaHe Bh3NPHETHTS METOMH J1a CICTOBOJHO OTHHTAHE,

HEpPOMEHEHY TIpe3 N OTIETEH Heprol. KBM naTara Ha u3roTasHe HA (PMHAHCOBHS OTHCT

HAMA PEIIECHHEE 3a IPECTPYKTYPHUPAHE Ha APYKECTBOTO.

2.5. Ilpuxoou
IlpuxodTe B APYMKECTBOTO ¢¢ IPH3HABaT Ha 0asa NMpHHIEIZ HA HATUCIABAHE H JIO

CTENEHTA, N0 KOSTO CTONAHCKATE H3TOMM €€ NpWAoOHBAaT OT APYKECTBOTO M JOKOJIKOTO
IPEXOJETE MOTaT HAJICIKAHO A4 CE H3MEPAT.
2.6. Paxomu

Pasxomere B JPYXECTBOTO ¢€ IPU3HABAT B MOMEHTa Ha TAXHOTO BE3HHKBAHE H HA
0asa NPUBITAIETE HA HAYKC/ABAHE M CHIOCTaBHMOCT (IO CTENCHTA, MO KOATO ToBa HE OH
JIOBEJIO IO mpr3HaBaHe Ha 00eXTH B 0TIeTa 33 (PAHAHCOBOTO CHCTOAHEE, KOMTO HE OTTOBAPAT
HA OIPE/ICNICHANTA 33 AKTHBH M JACHBH).

BankoBraTe TakcH 3a OOCHYyXBaHe Ha pasiUIalaTCIHETES CMETKH C¢ TPETHpAT KATo
pa3xoM 3a aeiHOCTTA.

drBEARCOBATE pasXxo C¢ BKIIOYBAT B OTIeTa 32 BCEOOXBATHMA HOXOX (B meuanGara
W 3arybara 3a roJuHara), Koraro Be3HHKHAT, H ¢€ CHCTOAT OT JIMXBH IO JOrOBOPH 32 3a6M A

110 1I0roepopd 3a npnnoﬁnnane Ha aKTHBH Ha (bnnancon JIF3HHT,

2.7. Tvpzoecku u Opy2u 63eManUA

THProBEKATE B3CMAHMSA Ce IPEJCTABIT M OTIMTAT IO CIpaBe/TABA CTOMHOCT Ha Oaza
CTOMHOCTTA HAa OPHTHHATHO H3ancHaTa (axTypa (ceGecrofiHocT), HaMaleHa ¢ pasMepa Ha
o0e3leHKaTa 32 HeCHORpacMy CyMH.

Ilpubnu3nTenHaTa ONEHKA 32 CHMHHUTCIHA H HechOMpacMy B3eMaHWs ce IpaBH,
KOraro 3a cuOMpaeMOCTTa Ha IWiaTa CyMa MWIM 4HacT OT Hesd CBINSCTBYBA BHCOKA
HecurypHocT. Banancopata crofimocT ce KOPHTHpa Ype3 H3NOI3BAHCTO HAa KOPEKTHBHA
CMETKa, KBAETO C¢ HATPYNBAT BCHYKH 0OesneHKd, a cyMmara Ha 3ary0ata oT o0e3neHKa 3a
IEpHO/a C¢ NPH3HABA B OTUETA 33 BCCOGXBAaTHAA JOXO KbM “Ipyrn pasxomm” (B meyanbara
WM 3arybaTa 3a roARHaTa). B ciyuanTe Ha HOCHIE/BAINO Bh3CTAHOBSBAHE Ha 0Ge31EeHKa TO ce

Fo
!,-, \

oocouBa XM “ApYyrE Aoxoyw” (B meuanbara HIM

HAMAJICHAC Had KOPCKTHRBA.
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HecnOupacMaTe B3eMaHHMs C¢ M3NHCBAT, KOraTo NpPaBHATE OCHOBAHES 34 TOBA
HACTBIAT.

2.8. Tvpzoecxu u Opyeu 3a0bAAHCCHUR

THProBCKHTE H ApYrH TeKymy 3aJbDKCHMS €€ OT4IHTaT L0 CIOHHOCIT2 Ha
opurunamuTe GaxTypH (cebecTOMHOCT), KOSTO ce MpAEMa 3a CIpaBe/UIABATA CTOMHOCT Ha

CHENKaTA ¥ e Oh/ie W3IUIaTeHa B ObIEme Cpenry NOTyIeHATe MaTCPHAH U YCIYTH.

2.9.Iencuonnuy u Opyeu 3a0BANCEHUA KbM NEPCOHARA MO  COYUARHOMO U  mpyooeo

3aK0HO0ameNCmseo

TpynoBHTe H OCATYPATEIHH OTHOMICHWS ¢ pabOTHAIMTE M CIyXUTeIMTe B XOJIHHT
Hon Bex AJl ce ocHOBaBar Ha pasznopesbure na Koaekca Ha TpyJa B Ha pasnopeAOATE Ha

JefiCTBAIIOTO OCHTYPHTEIIHO 3aK0HOHATEIICTBO.

OCHOBHO 3aThDKCHEE HA PabOTOAETEN € 2 H3BLPIIBA 3aLIDKUTENHO OCATYPABAHE
Ha HacTEA DnepcoHan 3a QoHpy “llemcEm”, AONBIHATEAHO 3a[LDKHTEIHO ICHCHOHHO
ocarypsease (J3[10), ¢omxy “O6mo 3aGonssase m MadammcTBo” (O3M), donn
“BespaGoruna”, doun “Tpymosa amomonyka @ mpotecmoRamma Gomect” (T3IIB), dorx
“'apanTApaHe R3eMaHmsA Ha paGoTeamuTe B cryxareaure” ('BPC) n 3xpaBa0 ocurypssane.

PasmeprTte HA OCHTYPHTEIHUTE BHOCKA C€ YTBBPXABAT ChC 3axoHa 3a Oromxera Ha
JIOO n 3axona 3a 6omxera Ha H30K 3a croTBeTHaTa roguna. BHOCKATE Ce pasupeseNnsr
MeXAy paboTOAATENA B OCETYPEHOTO JIMIE B CHOTBETCTBHE C IpaBHiaTa no Wi 6, an. 3 or
Konekca 3a conuanuo ocurypsmsane (KCO). O6musar pasmep Ha BHOcKaTa 3a ¢orx “Tlencan”,
JBIIO, dorn “O3M”, dorn “bespaboruna” u 3apasHo ocurypasase mpes 2009 u 2010 1. 32
paGorem@Te Ipy YCIOBAATA HA TPETA KATETOPHS TPYA, KAKBHETO €a 3aCTHTE B JPYKECTBOTO, €

KaKToO ClICOBa.

e 3a nepuoda 01.01.2009 2. — 31.12.2009 2. - 30.5% (ot xomTo 17.5% 34 cMeTKa Ha

pabotonaren);
e 3anepuoda 01.01.2010 2 — 31.12.2010¢ 2. - 28.5% (oT xorTo 16.4% 32 cMeTKa Ha
pabGoTomaren);

o 3a nepuoda 01.01.2011 2. — 31.12.2011 2 - 30.3% (ot xomro 17.4% me ca 3a
CMETKa Ha paboTonaren).

B norenHeHne, H3LAIO 32 CBOA CMETKA paboToaaTelIr IpaBH OCHTYPHTEIHA BHOCKA

3a dorn “TBPC” B pasmep Ha 0.1%, xaxro ¥ ocarypuTesg = &8 gahorn “T3IIB”, KodTo €
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afepermupana 3a pasmauemte npemupuatas or 04% mo 1.1% B 3aBEcEMOCT OT

AKOHOMAYECKATa JISHHOCT Ha IPSANPALTHETO, KaTo 3a ApyxecTsoTo € 0.4%.

Ocaryprre/suTe BHOCKHE, KOHTO €a H3IUI0 33 CMETKA Ha paGoToaatelni (Gorn
“I'BPC” 1 donx “T3I15”) ca B chimaTe pasMepH xaxTo mpes 2009 r.

OT OCHTYPHTEJHATE BHOCKH, KOKTO €A H3ILLI0 38 CMETKA Ha paloTo/aTels ce 3ana3sa
doun “T3I1B” B chmmTe pasMepu xaxTo mpe3 2010 r. 3a 2011 r. asMa ja ce BEACAT BHOCKH
3a doux “TBPC”.

OCHTypRTEHRATE ¥ NSHCAOHHH IUIAHOBE, NMPAJATAHE OT JPYXECTBOTO B Ka9eCTBOTO
My Ha paGoToxarel), ¢ OCHOBABaT Ha OBIrapcKOTO 3aKOHOAATEICTBO M Ca IUIAHOBE ¢
nebhemwpasm BHOckw. IIpM Tesm IuamoBe pabOTOAATENAT IUIAMNa MECEYHO ONpPEICICHH
BHOCKH B JepxasarTe dory “Tlencan”, donn “O3M”, dorn “Bespaborema”, gonra “T3I1b”,
¢orn “TBPC”, Kaxro m B YHHBEpPCAIHE ¥ upodecHoBaNHM NeHcHoHHM (oHI0BE - Ba Oaza
¢dEKCEpaEA MO 3aKOH NPONEHTH M HAMAa OPABHO WIM KOHCTPYKTHBHO 3aJBIDKCHHE 12
Jomwiama BEB (oHAOBeTe OBJEIE BHOCKM B CIydaWTe, KOTaro T¢ HAMAT MOCTATHIHO
CPeICTBA Ja M3IUIATAT Ha CHOTBETHHTE JMIa 3apaGoTCHATE OT TAX CyMH 32 IIEpHOfA Ha
TPYJIOBHS MM CTaX. AHANOTMYHWM €2 W 3aJb/DKCHUATA 10 OTHOINCHEE Ha 3JPaBHOTO
OCHI'YpABaHe.

Kpatkocpounmre 10X04H 38 OEPCOHANa N0 dopMara Ha Bh3Harpaxnceus, GorycH B
COIEANEA JIOIIANANES ¥ DpANOONBKH (M3ECKYeMH B paMKuTe Ha 12 Mecena clieX Kpas Ha
Heprofia, B XOUTO IEPCOHANELT € MONOXKHI TPYA 34 TAX WM ¢ H3ILIHII HeoOXOAMMHTES
YCIIOBHS) C€ IPH3HABAT KATO Pa3xofl B OTUETa 3a BeceoOXBaTHHA AOXoX (B meduanbara WM
sarybara 3a roguHara) B ICPHEOAA, B KOHUTO € MONOXKEH TPYXABT 3a TAX MM C4 M3NBIHCHH
H3UCKBAHMATA 33 TAXHOTO IOIyYaBAHE, M KATO TEKYIIO 3amb/bkenne (ciel] MphcHAfade Ha
BCHYKY IUIATCHY BSYE CYMH W MONATAITA € YAPEHKKH) B pasMep Ha HEIUCKOHTHpPAHATA MM
cyma. JIBDKEMHTE OT APYKESCTBOTO BHOCKA IO CONHATHOTO H 3IAPABHO OCHTYDSBaHE CC
IPA3HABAT CHINO KATO TEKYIN PasXoX H 3aJb/DKCHAC B HEAHCKOHTHPAH pasMep, 3ac1HO H B
OIepHOZa HA HAYHCIICHAC Ha CHOTBETHATE ZOXO/H, C KOHTO T Ca CEBhP3aHu,

KtM natara Ha BCeKE (DHHAHCOB OTHET APYKECTBOTO NMPABA ONEHKA ¥ NPH3HABAHE HA
CYM4Ta Ha PasXoAUTe O HATPYNBAMMTE c¢ KOMIICHCHPYEMH OTIYCKH, KOSTO C& 04aKBa Ja
OBle E3ILIATEHA KATO PE3YIITaT OT HEH3NOM3BAHOTO IIPABO HA HATPYIAH OTHYCK. B omenkara

Ce BKIIOYBAT NPHEONE3ATEIHATA HpPElEHKA 33 pPasXxo/UTe 3a CaMUTE BH3HATPAXACHHS H

paboOTONATENAT XBIDKH BHPXY TE3H CYMH.
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Cernacao Kopexca Ha Tpy/a paboTOIATENAT € 3a{bJDKCH Ja M3ILIAINa Ha NCPCOHAA
IPE HAacTHIBaHE HAa NMCHCHOHHA BEIPACT OOC3METCHAE, KOSTO B 3aBHCHEMOCT OT TPYHOBUSA
CTaX B TMPSANPASTHETO MOXKE /@ Baprpa Mexay 2 ¥ 6 OpyTHA paGoTHM 3anNiaTd KBM JaTara
Ha IPEeKpaTsBaHe Ha TPYAOBOTO IPaBOOTHOUICHAE. [0 CBOMTE XapaKTEPHCTAKH TE3H CXCMH

TPEACTABIABAT IUIAHOBE ¢ JeQHHEAPAHH JOXOIH,

Crriacuo pasmopeature Ha Komekca Ha Tpyaa, paboToAaTeNsAT HMa 3aXEIDKCHAES

Jia H3IUIATE IpH IIPSKPATABAHE Ha TPY/AOBUS JOTOBOD, IPEAH NCHCHOHMpAne, 06e3meTeHns
3a:

® HECTA3CHO NPE/EIBECTAC - OPYTHOTO TPYAOBO BE3HATPAXKJICHHE 38 C/H MECeIl;

 IIOpa/Id 3aKpPUBAHE HA MPSUPHATACTO WIA Ha 4acT OT HEro, CHKpalasase B
IaTa, HaMangBaHe Ha o6ema Ha paGoTa | cupade Ha paboTta 3a moseve oT 15w u ap. —
OpYTHOTO TPYAOBO BB3HATPAKACHME 32 €/IMH MECCIT;

® IIpH IIpeKpaTABaHe Ha TPYAOBAS IOrOBOp mopama Gonect — ofe3mercHue B
pasMep Ha 2 OpyTHE MecedHH paboTHH 3aIlIaTH;

¢ 33 HCH3UOM3RAH ILIATEH I'OJHINCH OTHNYCK - 34 CBOTBCTHHTC I'OJWHM 34 BpEMETO,

KOETO ce IPH3HABA 34 TPYOB CTaXK.
2.10 . Axyuonepen xanumarn u pesepeu

Xonpuaar Hop Bex A/l e ch3laReH0 KATO aKIAOHEPHO APYxecTBO. Karo Takosa ¢
3aTBIIKCHO Aa PEerEcTpupar B THProBCKEs PEIHCTHD ONpPEAENICH pasMep Ha aKIHOHEPEH
KAUMTAN, KOMTO Ja CAYXKH Xaro oOc3leUcHHE¢ Ha KpeAWTOPHTE HA APYXECTBOTO 3a
M3TLIHEHNE HA TEXHUTE B3eMaHAA KbM HEro. AKIMOHEPUTE OTTOBapAT 34 3a(b/DKCHAATA
Ha APYKECTBOTO JO pasMepa Ha CBOETO AKIHOHEPHO y9JacTHe B KallATajla M MOrar Ja
OpeTeH/Apa BpHINaHe HA TOBA YJ4CTHE CAMO B MPOM3IBOACTBO HO JIMKBANAUMSA KM
HECHCTOATENHOCT. JIpYy)KECTBOTO OTYATA OCHOBHHASA CH KAIHTAN N0 HOMAHAIHATA CTOMHOCT

Ha PErECTPAPAHETE KU,

2.11, Janvyu 6vpxy neuanbama

Texywume Oanvyu ewpxy newarbama ce ONpeJCIST B CHOTBSTCTBHEE ¢ M3HCKBAHMATA
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Omcpouenume Oanbyu c& OUPSACIST Upes NPAnarane Ha GalaHCOBHS NACHBEH METON
10 OTHOINEHME HA BCHYUKH BPEMEHHM DasiuKd KEM JiaTaTa Ha (HHAHCOBHA OTYET, KOHTO
CHINECTBYBAT MEXIY OGaNaHCOBATE CTOMHOCTH ¥ JIAHFIHUTC OCHOBA Ha OT/ICIHATE aKTHBH U
IaCHBH.

OTCpodeHATE JANBYIHMA NACKBHM C¢ IPU3BABAT 3a BCHIKA 007aracMH BPEMEHHH
PaATAKY, ¢ E3KMOYCHHE Ha TE3H, HOPOXIIH CE OT IPH3HABAHETO HA aKTHB WV NIACHB, KOATO
KBbM JlaTaTa HAQ CTONAHCKATAa OIepauysa HEe € HOBIMAX BBPXY CYETOBOAHATA ¥ JAHBYHATA
nevanta/(3ary0a).

OTcpoucHETE [JAHNHGYHA aKTHBE Ce NPH3HABAT 3d BCHYKA HAMAIACMH BPEMCHHE
PasNAKA A 34 HEM3ION3BAHWTE JaHLIHH 3ary0H, JI0 CTENEHTa, 0 KOATO € BEPOATHO TE a C&
HposBAT 06paTHO ¥ Ja 6hae remepupana B GbACmIe HOCTaTHIHA i obraraeMa mevanta Wi
I8 ce IpOABAT OGNaracMu BPEMEHHHM DPa3iFKH, OT KOHTO Aa MOraT Jia ce IPHCHajHaT Te3H
HaMaJISeMHA Pa3/EKH, ¢ M3KIIOUCHHUE Ha PA3HKATE, HOPOIATH ¢¢ OT IPA3HABAHETO HA aKTHB
FIIM [acHB, KOMTO KbM AaTaTa Ha CTOMAHCKATA ONCpauds He € NOB/IAT BEPXY CUCTOBOXHATA
¥ JaHbuHAaTa neganta/(3aryoa).

BanancoBara CTOHHOCT Ha BCHYKH OTCPOYEHH JaHLYHM aKTHBH C€ IpPETNeXJaT Ha
BCSIKA JIaTa Ha 0TYETa 33 (PMHAHCOBOTO CHCTOAHME M CE PEAYIHMpPAT J0 CTCHCHTA, JO KOATO &
BEPOATHO Te JIa C¢ TPOSRIT 0OPATHO ¥ Ja Ce reHepApa AoCTaThYHO ofnaracMa nevanGa wim
IPOSBSBAIIA CE TPe3 CHIEN TEPAOK O0NaracMu BpEMCHHH Pa3/IAKH, C KOHTO TE Ja MOTaT Jia
ObaaT MpHCHATHATH BIIA KOMIICHCHUpPAHH,

OrcpoucHATe JaUDBLIHA, CBBP3aHH C OOEKTA, KOHMTO ca JpYrd KOMIOHCHTH HA
BceoOXBATHHS JOXOA HIYM C4 OTYETeHH [MPEKTHO B COOCTBCHHA KanWTal HIM Jpyra
GalaHcoBa NO3WIHS, CBHIIO CE OTIMTAT JAUPCKTHO KBM CBOTBETHMA APYr KOMIIOHEHT Ha
BCeoOXBaTHHS AOXO0J| WJTH KAXTANOB KOMIOHEHT A 6ai1aHcoBa IO3HIHSL.

OTCpouCHATE AaNbYHY aKTHBA H DACUBH CE ONEHABaT Ha Ga3a JaHBYHATE CTAaBKH ,
KOHTO C¢ 0YaKBa Ja Ce OpUIaraT 3a NEpHoja, Npes KOHTO aKTHBHTE INE CE peay3upar, a
IACHEBHTE ME ¢¢ ypeasT (moracar), Ha 6aza JaHLIHUTE 3aK0OHH, KOUTO Ca B CHJIA MY B rOJIAMA
CTeNEH Ha CHTYPHOCT Ce O9YaKkBa fJa ca B cHia. lIpmnoxeHaTa JaHbiHZ CTABKA KBM
31.12.2010 1. e 10 % (31.12.2009 r.: 10 %).

2.12. Dunancoeu uncmpymenmu

2.12. 1. Qunarncosu axmugu

JIpy=RecTBOTO KnacuWIEpa CBOMTE (PEHHAHCORA AKTHBA B KATETOPHATA “KpeawTd ¥
e . b




XOJJTUHT “HOB BEK”
pnaoxenun koM ¢praancos order 31 nexemspu 2010 r.

3aBHCHMOCT OT CBHINHOCTTZ M LENHTe (UpeiHA3HAYCHHETO) HA (PHHAHCOBHTE akTHBH KbM
narara HE TEXHOTO npmEpoOusane. PBKOBOACTROTO oOnpefeis KilacHduKanuara Ha
¢HHAHCOBHTE AKTHBE HA APYXKECTBOTO KBM JaTara Ha TEPBOHAYANHOTO MM IPH3HABALC B
oT4eTa 38 (EHAHCOBOTO CHCTOSAHME .

O0muaifH0 JpYXECTBOTO IPH3HABA B OTYeT2 332 (PEHAHCOBOTO CHCTOSHUE
demascoBrTE aKTABA Ha JATATA HA THPryBaHe — JaTara, Ha KOATO TO c¢ € 00BRp3alo (Imoemno
€ OKOHYATENECH AHTAKAMEHT) Ja 32Ky CBOTBSTHHTE (MHAHCOBH aKTHBH. Bemukm
(MHAHCOBA AKTHBY ITHPBOHAYATHO C¢ ONEHSBAT IO TAXHATA COpPABEIIMBA CTORHOCT ILIOC
TPEKUTE Pa3XOMH IO TPau3aKIAATa.

(DUHAHCOBHTE aKTHBM CE¢ OTIHCRAT OT OTYCTA 332 ()HHAHCOBOTO CHCTOSHAE HA
JpY*eCTBOTO, KOraTO IpaBara 3a MOJyYaBaHE Ha TAapHYHA CPEAcTBA (DOTONW) OT TE3H
aKTHBH ¢4 H3TeKIIH, FIH Ca IPEXBBPICHE U APYXKECTBOTO € MPEXBEPIMAC CHIIECTBEHATA UacT
OT PHCKOBETE ¥ HON3ATE OT COGCTBEHOCTTa BEPXY aKTHBA Ha JAPYrO APYXKECTBO (HIeE). AKO
APYXECTBOTO OPONRIDKABA Af JBDXE ChHIIECCTBEHATA 9acT OT PHCKOBETE H ION3MTE
aCOMMHPAHH ChC COOCTBEHOCTTA Ha AazieH TpaHchepupan (GUHAHCOB aKTHB, TO MPOXLIDKABA
Jia IPH3HABA AKTHBA B OTYETA 38 (PUHAHCOBOTO CHCTOSHME, HO NPHE3HABA CHINO B 06e31€YeHO
33RIMKCHAS (3a6M) 3a NONYYCHATE CPe/ICTBa.

Kpedumu u esemanun ca HeJICpUBAaTUBHM (HMBAaHCOBM AKTHBH ¢ (HKCHpAaHH HJIH
YCTaHOBEMM IUIAINAHNS, KONTO HE C¢ KOTAPAT Ha AKTHBEH Na3ap. Te cc ONEHABAT B OTICTA 32
(MHAHCOBOTO CHCTOSHEE IO TAXHATA dAMODPTH3MPYeMa CTOMHOCT IpH HM3NOJI3BAHETO HA
METORA Ha e(eKTHBHATa JHXBa, HAMaleHa C HanpaseHa oOesneHxa. Tesw axTumu ce
BKIIOYBAT B TPyNaTa Ha TEKYIUTE AKXTHBY, KOTATO MaTypHTETHT MM € B PaMKETe Ha 12
Mecella MM B €XMH OOMYACH ONCPATHBEH I(MKEJI HA APYXECTBOTO, & OCTAHAIMATE — KATO
Herekymy. Ta3u rpyna (JUHAHCOBH aKTABH BKIIOYBA: THPIOBCKH B3CMaHWs, XPYT'H B3EMaHHA
OT KOHTParcHTE ¥ TPCTH JIANA, HAPHYHM CPE/ICTBA M NapUiHyd €KBHBAJCHTH 0T OTYeTa 32
¢uBaaCOBOTO CheTosHME . JILXBEHAST NOXO/ IO B3eMAHUATa CE IPH3HAaBa HA 6a3a edeKxTHBHA
JIMXBa, OCBEH [IPH KPaTKOCPOYHMTE B3EMaHMS HOA TPH MECENa, KBbICTC NPA3HABAHETO HA
TAaKABA TAXBA ¢ HEOCHOBATENHO KATO HECHIIECTBCHO H B PAMKHTE Ha OOMYAMHHTE KpeIATHH

yemosus. To#l ce mpeactars B ordera 3a BceoOXBATHMA NOXOA KBM "IPYTH AOXONH OT

AeiirocTTa” (B Megantara wm 3ary0ara 3a TOAWHATA).




X0 “HOB BEK”
Hpanoxenns xpm puHancor oraer 31 gexemspn 2010 r.

2.12.2. Qunancosu nacusu

QOHHAHCOBATE NACHBA HA JNPY)KSCTBOTO BKIIOYBAT 3aJ(bJDKEHMS KbM JOCTABIHIM M
JIpYTH KOHTpareHTH. IIHPBOHAYANHO Te e IPH3HABAT B OTICTA 3d (PHHAHCOBOTO CHCTOSHHE
IO CIIPaBeJUIMBA CTOMHOCT, HETHO OT IPEKUTE PazXo/IH MO TPaH3aKIEATa, a MOCIeABano — 10

AMOPTH3UPYEMA CTORHOCT IO METO/Ia Ha eheKTABHATA JIAXBA,

3. PA3XO/IH 3A TIEPCOHAJIA

31.12,201
Pazxodume 3a nepconaiag BIOTBAT: 0 31.12.2009

BGN'000 BGN'000

Pasxonm 3a TeKyI® BE3HArPaXKICHAS 10 2
O6me 10 2

4. PA3XO/IH 3A BHbHIITHHA YCJIIYTH

Pazxodume 3a 6vHIIHU YCAY2U BKIIOTBAT:
31.12.2010 31.12.2009

BGN'006  BGN'000

Taxcu 3a obcinyxsane BOB u KOH, Llerrpanen 2 4
KoncynranTcku ycnyrs no ynpasiesre Ha noprdeina

CaeroBOAHH yCIyrH 3

Komynuxk. yciryra 2

Hpyra 13 6
O61o 20 10

PasxoamTe 3a NMEXBH ca OO JOroBopH 3a (mmancopa momom ¢ Xmmmmmopr All,
Xumumnopr Uupecr Al u Brirapcka Kopabea Kommnamms, ,.Jlerms 2001” EOOJ, HTK
EOQO/H, Hosa Hunycrprama Komnanmsa, Mammmopr EOOJl, ®umanc Komcyrraar EAJ,

Burena Her, XuGepups Burtena AJl, Pasxoawre no onepamam ¢ (H)HHAHCOBH aKTHBH C€

PEANM3HpaT P CACIKH ¢ axnuw Ha 3npaeny Xpann benrapus AJl m Ilapaxoactso BPII AJL.




X0 “HOB BEK”
Iprnomxerms kM praancos oTaer 31 gexemspn 2010 r,

5. PHIHAHCOBH ITPXO0IHA

31.12.2010 31.12.2009
BGN'000 BGN'000

ITpuxonwm ot ywxBH 388 1037
ITpuxoaw ot onepanmy ¢ HHH. aKTABH 3269
TMonoxpTeMEM pasiMKe OT IPOMSHA Ha BaL. KyPCOBE 13
O6mo 3670 1037

IIpuxoznATe OT TAXBHE ca Mo Joroeopu 3a dmHancosa nomom ¢ e Komepe O0], Axc
77 EOOJ], ®panuaits Jmeensnmenr EOOJ], Texmommmexc 98 AJl. Ilpuxomure ca or
npojaxGa na akan Ha [TIOK Crriache & cnenka ¢ aknew 5a TaraaBecTOanx Pycns.

6. PHHAHCOBH PA3XO0IH

31.12.2010 31.12.2009
BGN'000  BGN'000

Pasxonu 3a Jmxsn 3039 2167
Pasxoma onepanmy GpAHAHCOBY AKTHBY 1121

Jpyrm punascosy pazxoau 5 79
O6mo 4165 2246

7. PA3XO/U 3A TAHBK BBPXY IIEYAJIGATA

B XIISJIA JIEBA
OTtgeT KBM OTt4er KBM
31.12.2010r. 31.12.2009r
OT4er 3a BceoOXBaTHMA A0X0N
Jlars9ra neaanGa/zaryGa 3a rogasaaTa 0o
JawsdHa JeKapanyas (374) (1229)
Texym pasxoj 3a JaHBK BEPXY nedanbara 3a rogusara - -
OTcpoqeHn NaHbBIM BEPXY Hedantara 11 -
O6mo pasxoxn 3a NaEEK BLPXY Neuantara, OTUeTeH
B or4era 33 BceoOXBATHHS IOXON 11 -

Paprenne HAa pa3sxoa 3a JaHbK BLPXY Heqaaéara
onpe/eieH COPAMO CICTOBOHAS PE3yJITAT

CueroBogHa nevanta/zaryba 3a rouuara (549)
Jansk Bppxy negantara — 10% 11
Obmo




X0 “HOB BEK”
panoxenusa KbM paaancoB oraer 31 gexemspa 2010 r.

8. KAIIMTAJIOBH HHBECTHIINHA

Ilpes 2009r. Xommuar Hos Bek AJ] mpmaoOmBa ydacTms B Kau@Tana HAa HOBH
npyxecrBa: Xubeprm Burena Al - 70% /30.12.20091/; IIOK CBI'JIACHE u ot yBenaueHue
Ha xanuTana B [lapaxofcTBo GBITapCKo PeYHO ILIABAHE.

Ilpes wepBo 1 ueTBBpTo TpEMeceume Ha 2010 r. Xonmmar Hos Bek AJl
IpoJiaBa YacT OT YYaCTHETO CH B KawwTana Ha 3spHEHH xpaHd brirapma AJl. IIpes 1pero
tpumeceure Ba 2010 r. Xomgaar Hos Bex AJ{ npofaBa ydacThero ¢l B kamaTana Ha ITOK
Cowrinacre. [Ipe3s seTBBpTo TpuMeceame Ha 2010 r. ce mpoaasa 9acT OT y9acTHETO B KanuTala

Ha [lapaxoacteo BPII m npraodmea 100 % ot xamarana na Jlosuko Mmnexc OO/,

YaacTna B xpMEPHH JpYKeCTBA Xn1. 18
BHHITPOM XACKOBO A1 12400
BHAT 000 TATAPUCTAH 3934
TEXHOHUMIIEKC 98 ANl 164
ATPOXOJIIUHI JIOBHUKO ALX-CODUSI 6140
ATPOXOJIMUHTI" IOBHKO AJ-CEBJIMEBO 1160
XWUBEPHHUA BUTENA AJl 5000
GPAHYAIS JUBEJIBIIMBHT OO 3
JIOBHIKO UIMIIEKC EOOI 5
Oomo: 28806
Yuacras B APYIH APYKecTBA: XL aB.
CEBKO Al 42
TTAPAXOJICTBO BPI1 7666
3BPHEHHA XPAHU Al 172
XOJIJAWHI BAPHA AN 3
IDIOBJIMBCKA CTOKOBA BOPCA AZl 87
ATPOITNIACMEHT 92 ALl 20
HEW ANl - PA3I'PANX 28
ITOJINXAPT AJl 2
O6mo: 8020

9. TBPTOBCKH A APYI'Y B3EEMAHUA




X0 “HOB BEK”
Hprnoxenns keMm punancos oraer 31 xexemapn 2010 r.

TIpeCTABCHA Ka1o 3ary6d or o6e3lieHKa Ha 0a3a KalKyIupanaTa B3CTAHOBAMA CTOMHOCT Ha

B3cMAHMSNTA,
B XWN9H JIcBa
OTaer XeM OTHeT KbM
31.12.2010r. 31.12.2009r.
Bsemaads OT KIHMEHTH ¥ JOCTABIHAIA
Jpyra Bzemanns 15 967 11981
O6mo 15967 11981

Jipyrm BieMaHus BKTIOYBAT JIOTOBODH 33 BpeMeHHA (mHamcoBa momom /10 967

XuNJB./ & J0roBopH 3a necen /5 000 xwr.m/,

10. MAPAYHH CPEJCTBA n IAPHYHN EKBHBAJIEHTH
31.12,2010  31.12.2009

BGN'000 BGN'000

[Napuemu cpexcTBa B pasiuIall@TeHA CMETKE 5 90
Obmo: 5 90

Hammaeere xeM 31 jgexemsBpm 2010 r. mapuaam cpeiicTBa €2 IO CMETKH Ha
apyxectsoto B cneauute 6anxm: 1IKB AJl, x1or XuMHUMIOPT.

11. COBCTBEH KAITHNTAJI

KoM 31 nexemppr 2010 r. Pezucmpupanunm axyuonepen Kanuman Ha XOJJHET

“Hos Bex” AJ] ppaimsa Ha 1 557 209 nepa, pasgeneHd B 1 557 209 6pos akouy ¢ HOMAHAIHA
CTOMHOCT Ha ¢aHa akups — 1 JeB.

Cymara or 8 092 xwi. 7B, e dopmApaHa oT HaTpymaHuTe OeJaubm or

NpeIXOIHN MEepAOaH, TeKymara 3ary6a e 538 xwi.is. Hamanermero ma pesepsmre ¢ 15 312

XHIL JIB. € OT 00€3NeHKa Ha ()MHAHCOBY aKTHBH.




XOJITVHT “HOB BEK” AJl

Ipmnoxenns kM uaancor oTaer 31 Aexemspu 2010 r,

12. TBPTOBCKH ! APYTU HETEKYIIU 3A TbhJIKEHUS

3112.2010  31.12.2009
BGN'000 BGN'000

3ambInKeHEs 0 HOMYUCHR 3aeMu 1370 1370
3abImKeHms Mo 0GIHTATHORAY 3aeMH (xmarocp. gact) 7 823 15 647
O6mo 9193 17 017

Xommuar Hop sex AJI e emmupan 10 000 0post OGHKHOBEHM OEMEHHN Ge3HaNTIRy
oflurauym ¢ HoMMHAN Ha exHa ofmmramus 1000 eBpo. O6nmaramwoBHMAT 33eM € ¢
$urcnpana rommmma maxea 8 % u cse CPOX OT 7 rofumm m maxex jexemepa 2013r.
I'nasrvmara m muxBATe Ce MIMMALAT BeXHBX B rogEHaTa. Togummmar efexmwsen mrxsen
uponent e 8.092 %. Llerra na emMmcaaTa e OCHIYpSBAHE Ha CPE/ICTBA 33 MPECTPYKTYPHpaHe
Ha Jamosnte yd9acTes Ha Xommar Hoe Bex AJl u 3a yBeimuapame Ha busancopuTe My
AKTHBH.

13. ThPTOBCKHU ¥ IPYTH TEKYII[A 3ATBJDKEHAA

31.12.2010  31.12.2009
BGN'000 BGN'000

3aT5IDKEHMS 110 HONYIEHY THPTOBCKH 3aeMy 22 363 21759
3amsinKeHns Mo O6NMTANONEY 3aeME (xpaTxocp. gacr) 7 824
Oo6mo: 30 187 21759

OCHOBEWTE 3a/(B/DKEHFS 1O TIONyYeHN THPrOBCKH 346MM €a KEM: XAMEMIIOPT

ANl-71799 x.mB.; Xumummopr Musect Al - 249 x.b.; Hosa Haxycrpuansa Komnamms

AJl - 614 x.m.; Jlenns 2001 EOOJT — 3 402 x.JB.; Hetrena xomuanus EOOJ] — 846 x.ib.;

Brirapcka KopaGma Kommamms EAJ] - 695 xmn. ne., Burena Her EOOJ - 2 xun. ns.,,
XuGeprua Barena AJ] - 2 539 Xuut. 18., 32,TRIDKEHHS 110 ZoroBop 3a necud - 4 000 x.s.

Texymara gact mo o6neraumonHAs 3aeM € B pasmep Ha 4 000 xmn. eppo wm 7 824

Xl JB., B T.%. 32 2010 1. — 3 912 xw1. 118, 1 33 2011 1. — 3 912 xu1. 18,

U BAPHD tan
! OPUTSEHAGA




XOJUTAHT “HOB BEK” AJl

Uprnoxenna koM dunancos oraer 31 gexemspu 2010 r.

14. CIEJIKHM ChC CBBP3AHM JIAA

Chenxure ¢bc CBEp3aHM IMNA Ce OCHINECTBABAT NpPH YCIOBAH, KOHTO He Ce
pa3nua9aBar oT o0MIANHYTE Na3apHH MEHN.

B3auMOOTHOIEHNsTA ChC CEBP3AHA JIMIA €4 IO JIOTOBOpH 33 BpeMeHHA (PHEHAHCOBA
IOMOII, NPEAMMEO C NLINSPHHTE PYKECTBA.

BieManns oT ¢BLP3aHA JATA
Texmomvmexc 98 AJ] 368 xmi. ns.
®panuaiis Jlusersnmear 00| 1231 xwn. s,

3aan/oReEns KBM CBLP3AHA JTANA

Xmvumuoopr AJT 7 799 xun. ns.
Brirapceka Kopabua Kommanns EAJT 695 xmn. js.
XubGepaus Brrena AJ] 2 539 xun. .
Xumumoopt Uasect AJ] 249 xu. nB.

15. BB3HATPAJK/IEHUSA HA KJIIOYOBHS YIIPABJIEHCKH NEPCOHAT

Kinoyosasr ynpasieHckr Iepcosan Ha ApyKECTBOTO HE ¢ NOJyIABAT BB3HATPAKACHAC
mpe3 2010r.

16. YIIPABJIEHHUE HA ®UHAHCOBHS PUCK

B xona ma ofmuaiHara cE CTODAHCKA ACHHOCT APYXECTBOTO MOXE Na Obhe
H3JI0XKCHO HA PaslMYHA (PUHAHCOBE PHCKOBE, HAN-BAXHHMTE OT KOMTO Ca: HasapeH DHCK
(BRIIOYBAI BANYTEH PHCK, PACK OT NPOMSHA HA CIPABCUIMBATA CTOXHOCT ¥ LCHOBH pHECK),
KpCIATeH PHCK, THKBAJCH PACK M PHCK HA JIAXBEHO-OOBEP3aHA MapHdHA notomE. OOmoTo
yUpasicHAC Ha pucka ¢ (OXycHpaHO BBLPXY TpPYAHOCTHTE IpH OPOTHO3UpaHE Ha
(prHAHCOBATE Na33PH M NOCTHraNe MAHAME3MpPAHE Ha MOTCHIAATHATE OTPHOATENHE eexTy,
KOMTO OMXa MOLIH Jia C6 OTPassT BBPXY (HMHAHCOBATE pPE3YJITATH ¥ CHLCTOAHHE HA

JPYKECTBOTO.

Texymo ¢unancopmre puckose ce mueHTHGMIMpPAT, ¥IMEpBaT M HaGIHOZABAT C




XOJITUHI “HOB BEK” ANl
Ipaioxennd kM aaancos otaer 31 nexemspa 2010 1,

dopmuTe Ha nNOATEpXKAaEEe Ha CBOGOAHWTE JMKBANHE CpeacTBa, 0es jga ce Jjomycka
HeoUpas/ana KOHIICHTpaIAs HA JaJcH PHCK.

VipaniieHHETO HA PHCKA ¢€ OCHINECTBABA TEKYIMO OT PHKOBOICTBOTO Ha
ApyXecTBOTO. IIOCIEMHOTO € NIpHeNo OCHOBHH NPHEIAIM 32 OOMOTO YNpaBicHEMe EHa
¢unaECOBHA PHCK M 32 YIpaBICHAC Ha OTHCIHWTC COCNMGHMIHE PHCKOBE, KATO BAIyTCH,

ICHOBE, JIAXBEH, KpEAHUTCH M JIMKBHACH, IIpE M3MO0I3BAHETO Ha HCICPHBATHBHA

HHCTPYMEHTH.

Banymen puck
JpyXecTBOTO HE € H3II0KEHO Ha BAIYTCH PHCK, 3AIIOTO BCHYKH HEIOBE ONCPAlMH M

CIEJIKH ¢a JICHOMAHEPAHH B OIirapckd Jesa. To He IOAXLPXKA BATYTHA eKCIIO3HITAL.

Juxeuden puck

JIAKBAMHEUAT PACK CE M3Pa3sfBa B HCTATHBHATA CUTYaUUs JPYXKECTBOTO fia He Obie B
CECTOSHAS 113 HOocpemHe Ge3yCcIOBHO BCHUKY CBOM 3a[RJDKEHHS CHIJIACHO TeXHHA mazex. To
OpPOBEKAA KOHCCPBATMBHA IONWTAKA 1O YOpAaBICHAE HA JIMKBHIHOCTTA, Ype3 KOATO
HOCTOAHHO MOMTHPKA ONTHMAJICH JIMKBAACH 3aUaC NAPHIHY CPefICTBa, nobpa croco0HOCT HA
(uHancHpase Ha CTOMAHCKATA CH JSHHOCT, BIUIIOYHMTENHO Upe3 OCHTYPABAHE M IOAABPKAHE
HA AJEKBATHA KPEJIATHM PECYPCH W YJCCHEHHS, NOCTOSHHO KOHTPOIHC HalmoneHue Ha
¢axTEIecKkETe ¥ NPOrHO3HA NIAPHYHM IOTONHA IO IEPHOMHM HAUPSX H NOJXLPXAHE Ha
PaBHOBECHAE MEXIY MaTyPATETHATE TPAHMIM Ha aKTHBHATE U MIACHBHETE Ha APYXKECTBOTO.

TeKkymo MaTypaTeTsT ¥ CBOSBPEMEHHOTO OCHIECTHABAHE HA IUIAIIAHWATA C€ CICIH
OT CYETOBONHTEN, KATO C¢ NOAALPXKA €XefHeBHA MHGOpManus 3a HANMIHATE NapHIHA
CPeACTBA H MPEACTOSNATS [IAITAHES.

DHUHAHCOBATE HEICPUBAaTHBHA AKTHBM W NAaCHBH HA JPYXCCTBOTO KbM JaTaTa Ha
0THeTa 3a (PHHAHCOBO CHCTOSHEE €A ¢ OCTaTHYCH MATYPUTET A0 €MH MECel, OIpelelicH

CIIPAMO JOTOBOPEHHS MATYPHTET B NapHYHH MOTOIM.

Ynpaenenue na xanumanogun puck

C YOPABICHNETO HA Kanwrana JAPYXECTBOTO IEIH Ja Ch3gasa H IOAIBPXRA

BEIMOKHOCTH TO Ja OPOABIDKH Aa (GYHKIEOHEpa Karo ACHCTBAMO HpefNpHATAC 4 Ja




XOJLIUHT “HOB BEK” Al

Ipuno:xenns koM $anancos oraer 31 nexemppn 2010 r.

7la OOJUTEpXRKA ONTHMATHA KalHMTanoBa CIPYKTYpa, 3a Aa €€ PeAylupar pasxodic IO
KaLHTAA.

17.AH®OPMAIINS 11O CETMEHTH

ApyxecTBoT0 He mpescTass HE(OPMANEL MO TeorpadCKM CErMEHTH M MO IPYIH
C/EJIKH, THH KaTo AeHHOCTTAa My € CBhp3aHa CaMO ¢ (HHAHCOBA HHCTPYMEHTH.

18.CBBHUTHS CJIEN JATATA HA BAJTAHCA

He cMme YCTaHOBHIIH HHUKAKBY C’Bﬁl’l’l‘Kﬂ, KOHTO Aa Ca HACTBIIHJIK Clie] Kpag Ha

OTYCTHHS NEPHOA H KOHTO OMXa W3HCKBAE KOPEKUMS KM OIOBECTABAHE B TOJIMIIEMS
¢unarcoB orzer 32 2010r.




AOKJAN HA HE3ABUCUMMS] OAHUTOP

Ji (o]
AKIMOHEPHTE

HA XOJJIMHI HOB BEK Al

HAoxnan enpxy ¢mpancosus oruer

Hue u3sbpumxme oaur na npunowenus ¢unancon oruer ua XOJIMHI HOB BEK All, rp.
Codpust //lpyxectsoTo/, BrIIOYBAI OTHET 30 (HHEHCOBOTO ChCTOAHME KbM 3] AexemspH 2010 . 4 oTqer
32 BCEOGXBATHMS JIOXOJ, OTYET 32 NPOMEHHTE B COOCTBEHHS KanuTan, oTYeT 3a NAapUMHWTE HOTOUM 34

TORvHaTa, 3aBbpluBallla HA TA3K AaTa, KaKTO M 0GOGILEHOTO ONOBECTBANE Ha ChIUIECTBEHUTE CHETOBONHU
MOJIUTHKH ¥ APYIUTE MOACHUTENHN NPUIIOKSHHUS.

Omzosoprocm na pvxosodcmeomo 3a cunancosun omuem

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a W3rOTESHETO M AOCTOBEPHOTO NpEACTABAHE HAa TO3N
| duHancoB oruer B choTBeTCTRME C MexayHapoqHuTe CTaHAapT# 38 GUHAHCOBO OTHUTANe, pUETH OT
| EBponefickus cbio3 1 33 TaKaBa cHcTema 3a BLTPEWICH KOHTPON, KAKBATO PHKOBOACTBOTO ONpPEAEAH KATO

HeoBx0nuMa, 32 M3TOTBAHETO Ha ¢unancoB oruer, xolito Aa He ChABpHA CBUIECTBEHH OTKIOHCHMS,
HE3ABUCHMO A/l T Ce ABJKAT Ha M3MaMa WM HA PeILKa.

Omeoegpuocm Ha ooumopa

Hawara orrosophocr ce csexaa 1o uspasssane Ha OMTOPCKO MHEHUE BbPXY TO3HM (UHAHCOB
|CTI€T, OCHOBABAWO CE HA M3BLPWIEHMS OT Hac OomuT. Hawwst omur Ge NPOBEAICH B CHOTBETCTBHE C
‘npoq:ecuouanum'e H3NCKBAHMA HA MexaynapoaHuTe oLMTOpCKH craunapTd. Tesu CTaHAAPTH Hanarar
CHA3BANE HA CTUHUTE M3UCKBRHMA, KAKTO ¥ ONMTHT a GhIe MIAHMPAaH W NPOBEAESH TAKA, Ye HUe aa Ce

yOesMM B pasyMHa cTeneH ua CHTYPHOCT AOKONKO (PMHAHCOBMAT OTHET HE ChABPKA ChUIECTESHM
OTKNOHSHKA.

OmiTET BKIIOHBA U3NLIHEHHETO HA Npouenypy ¢ uen nojy4asaHe Ha ONUTOPCKH NOKAZRTENCTEA
| 6THOCHO CymuTe M OmoBecTHBaHUSTA, NpencTaBeHu Bb8 (uHaHcosua oTveT. Msbpanure npouenypu
| 33BHCAT OT NPELICHKATA Ha OAUTOPA, BKIIOYUTENHO OLEHKATA HA PUCKOBETE OT ChLLECTBEHH OTKIOHEHHS

| BbB puHaHCOBUA OTHET, He3aBuUC Qi T€ CS ALIIKAT HA M3MaMa Wik Ha rpewuka, [1pn ussnpmeanero

Ha TE3H OLCHKH HA pHCKa I@ O BHHMaHUE CHCTEMATR 38 BHTPEIICH KOHTPOJN, CBLP3aHA C
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H3TOTBAKETO M AOCTOBEPHOTO NPEACTABAHE HA (MHAHCOBUA OTHET OF CTpata Ha NPSANPUATHETO, 3a Aa
Pa3paloTH OAMTOPCKY NPOLENYPH, KOMTO €A MOMXONSIM npu Te3d OOCTOATENCTBR, HO HE C LeJ
W3pAIBAHE HA MHEHME OTHOCHO e(EeKTMBHOCTTZ HA CucTeMara 3a BbTPEIUEH KOHTPON Ha
npeanpusTHero. OQMTLT CbLIG TAKA BKUIKOYBA OLiEHKA Ha YMECTHOCTTA Ha NPUIAraHWTE CYETOBOAHH
MIOIUTHKY 1 PasyMHOCTTA Ha NPUGNMIMTENIHUTE CYETOBOAHM OLEHKH, HANPABEHH OT PbKOBOACTBOTO,
KaKTO U OLICHKA HA UANOCTHOTO OPEACTaBAHE BhB (DMHAHCOBMA OTYET.

Cunrame, ye H3BBPIUGHWAT OT Hac OIMT NpENOCTaBA AQCTATHLHHA M NOAXoAsANa Baza 3a
H3pA3EHOTO OT HAC OIMTOPCKD MHEHMUE,

Muenue

llo Hawe mHenue, duHaHCOBHAT oTHET NPEACTaBA NOCTOBEPHO, BbB BCHMYKH CBUIECTBEHM
| acHeKTH, (MHANCOBOTO ChbeToANMe Ha XOJIJIMHIT HOB BEK Al xvm 31 nexemspy 2010 ronuna, KakTo
| ¥ Herosute QUHAHCOBM PE3YRTATH OT AEHHOCTTA M NAPUMHUTE My MOTOUM 32 rONAMHATA, 3ABbLpLIBALIA

Torasa, B CBOTBETCTBUE ¢ MewayHaponuuTe Craunaptv 3a  (UHAHCOBO OTMWTAHE, NpHETH OT
| Esponefickns cnioa.

Aoksan BLPXY APYTH NPABHU U PEryAATOPHM A3MCKBAHNS

CornacHO ¥3MCKBaHMATA Ha yf. 38, an. 4 or 3aKoHa 3a CHETOBOACTEOTO, HHE CE 3AMOIHAXME ChC
| COBPKAHKETO HA MPUAIOKEHUA NOKNAl 3a ae#HocTra 32 2010 r. [To Hawe MHEHHE, MPeICTABEHUAT OT
| PPKOBOIICTBOTO rOAMILEH AOKNAN 38 AESHHOCTTA € B CHOTBETCTBHE, BB BCHUKH ChLUECTBEHH acnexT, ¢
{ Gunancosua otuer 3a 2010r.
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TN'omumen aoxaaj 3a JeHHOCTTA
Ha “XOJIIUHI' HOB BEK” Al
3a 2010 ropuna

Hacrosmnpar rogiMes QOXaax 3a gevmocrra Ha ,XOJIIVMHI HOB BEK”
A7l 3a 2010r. mpencTaBAABA KOMENTAP M AHATINS Ha PASBUTHUETO M PE3YITATHTE
OT AEMHOCTTA Ha APYXKecTBOTO, KaKTo ¥ Tperneq Ha HeTOBOTe ChCTOAHMETO, ¢
OImMcaHMe HAa OCTHOBHWIC¢ PHCKOBe, mpe KowuTo € wuanpaseno. [loxmamer e
M3STOTBEH B CHOTBETCYBHE ¢ L33 or 3akoHa 32 cueroponcTBoTO, WL100H, 21.7 o1
3axona 3a OyGnmaHOTO HpeIarane Ha OeHEM KAVDKa ¥ Ipunoxeane Nol0 xem
wi32,anl,r2 or HapenBa 2 or 17 cemremspu 2003r. 3a mpocmexTTe OpH
DyO/rIHOTO NpeayIarane M JOOycKaHe [0 TLPIOBMA Ha peryJMpan majap Ha
LeHEY KHVDKA ¥ 33 PasKpuBaHeTo Ha vHdGopManyd oT Oy 0T IHITe XPYsKecTsa 1
APYTHTe EeMUTEHTY Ha ICHHY KHIDK.

I, UHOOPMAITHA 11O YJL.33, AJL1 OT 3AKOHA 3A CYETOBOJICTBOTO

1. IIpernen Ha pa3BHTHETO U ATaTHIe OT AeHHOCTTA JPYKECTBOTO Npe3
2010r.

Obwa undpopmayun 3a Opyrcecmaeomeo

XOJIMHI" “HOB BEK” AJ] ¢ myGieHHO0 aKIMOHEPHO JPYHECTEO HO CMECHIA Ha 91.110 ot
3K, perwcrpapano mo ¢.a. N 13327, mox Ne 13, 7.1, c1p.44 mo omuca ma CI'C,
upeperucTpApano B THProBekus perncTsp KM Aresns no smacsasusra ¢ EMK 121643011,

Ocuosaust npexMer Ba acimoct ma XOJJUHI® “HOB BEK” Al ¢ opmiobusane,
yopasiueEwe R OpofexGa Ha yuacTHd B GLITapCKE ¥ SYKACCTPAHHHA JIPYRCCTBA;
HpECTPYKTYPHpPaHE H YNPaRICHAE Ha ALIICPHATS APYKECTBa 0T moprieding, yupeadsane 5a
HOBH JBUICPHHA APYKECTBE, HHBCCTAPAHE B KAlTHTAIA I QHHANCHPAHS HA APYIRECTRA, B KOATO
yacred. B Ta3H BpE3Ka, HO-3HAMMMATE CHOMTHAM, KOMTO MOrarT A3 OKAXAT BIHSHHC BLPXY
pesyiTataTe BHB (HHAHCOBUS OTWET, ¢’ CBHpPIaHY © NpEnoOuBade HA YYACTHH B HOBH
ApYRecTBa I QHHAHCAPEHE HA TAKABA, KOMTO BEHE €A YaCT OT XOJIUHIORATE CIPYKTYDa.

Ananuz na delinocmma u Ppunancosume pezyamamu:

¢ 2009 roxuna B XWLB. € CHSHAATA:

Crpyxrypara Ba npzxoaute, pasxonmte A druascosms pesyarar 3a 2010 r.



2010r. 2009r.
Hpuxom - -

Paaxonu 3a nepeoraia (10) @)

Pazxogy 33 PRHIINY YCITYTH (20) (10)
Apyra pasxoza ) 8
3aryGa oT onepaTHERR KefiHOCT (549 (20)

QUHAHCOBM NPEEOTH 3670 1037
GuERECOBM PASXOAU (4 165) (1029)

IeuanGa(zarya) npeas gansnn (549) 1229

Paixon 3a naHsnu 11 -

Heraa neuanba(iaryia) sa rogabara {538) 1229

ApyT Becofxpaten 1oxon - -

O8mo nceolXBATOH AOX0/ 34 FONUEATA (538) (1229)

2010r. 2009 r.
COBCTBEH KAITMTAJI 1 IACHBH

COBCTBEH KAIIATAJ

AKIMOBEPSH RAMATAN 1587 1557
Ppesepen 3780 19092
Hatpyname nexantu 8 092 8 630
Odmo coficTBEH KADATAN R Pe3cpBi 13429 29279

OACHBH
TsprosckH B ApYTH SaARIDROHUA %193 17017

Terymn sagnmcHEY 7 824 -
TEProBeKA U APYrH 3AXRIDKEHIS 22 363 21759
30187 21759

OBIIO MACHBH 39380 38 776

OBINO COBECTBEH KAITHTAJI VI NACHABHA 52 809 68 055




2010 r. 2009 1.

AKTHABH
Kamrranosy HHBECTAIER 36 826 55984
AKTHEBY TI0 OTCROYMSHN JANBIH 11 -
36837 S5984
Texymu axrans
THProBCKH A APYIH BIcMANUS 15 967 11 981
Tapatau cpeacTsa 5 90
15972 12071
OBIO AKTHBHA 52 809 68085
Kanuran

Ocuosmzar kamaran 82 “Xoxguar Hop sex” AJ] e B pasmep Ha 1 557 209 sea, pasupenenen
B8 1 557 209 Gpog oOuxHOBEHY Ge3RANMIHE aKIHA, ¢ HOMWHANIHA CTolNocT oT 1 (exmH) nes.
Emurapanare or JIPyRECTBOTO aRUEM CA OT ¢AMH KNac B BCAKa OOHKHOBGHA axnus jasa
npaso Hg riac b O0moro cxipanne Ha aKIRCHEPUTE, NPagEo B2 JHEAACHT ¥ IUKBAAAIAOHCE
AALAKIHE B APYKECTBOTO ce Thprysatr Ha Heodummaner masap Ha “Bwmapexa $ommosa
Gopea — Copra™ AJl, Hama neHAw KHmKa, eMUTAPAEE OT J[pyRecTBOTO, KGETO Ja He ¢a
JOUYCHATH 33 THPTOBHSA Ha PEryJHpaH na3ap

Ilepara Ba eqHA axknus BapEpame npe3 rogwaara Mexay 1,96 . m 3,00 .
BopcoBrAT KOX HA APYKSCTBOTO 38 COPAEXH 34 ABIKCHHETO HA aUMMATe HA €ICKTPOHHATA
cTpanmna Ha ,Brirapeka donzosa Gopea” AJl e 6N3.

Ocaopun PHCKOBE A HECHTYPHOCTH, HA KOHTO € HAIOARCHO APYRECTEOTO €at

* Ilasaped PHCK - IPK KoitTo cTOfHOCTTA Ha AaAeH GUBANCOB HECTPYMEHT c& xonehae
B Pe3yNTAT HA DPOMCHE B BasipHUTE NCRH, HEIABACHMO JATH TC3A NPOMEHH €A
HpEYMEEHH OT (axTopn, XAPUKTEPHE 34 OTACHHWTC NCHAW KHIKA WM 34 TCXHHAA
w3aTEn, Wi oT (aKTopd, OTHACAINK CO AC BCHYKH NCHHNM KHMXA, THPTYBAHA Ha
mazapa. 3a ,, Xompenr Hos sex ® AJ] chiecTsyBa NOTSHIMANEAAT PACK OT KoneSanus
B ueHWTe HA COGCTBCHMTE My aKIEM, KOHTO C& OpeAMeET Ha ThproBusa Ha Brimapcxa
donnosa Gopea.

* JinxXBeH PHCK - IPA KOHTO cTOMHOCTIA KA AANCH (UHAHCOB MHCTPYMEHT ce Koncbae

NOpANY NPOMCHY B NASAPHATE JIXECHH UPONCHTH,




* JinksAgeH PHCK - HApMY4H OINE PACK Ha ¢uHAHCHpaHe, ¢ TO3W OPH KOHTO AaIEHO
Ipe/NpEATAS IS CPEIHe TPYHHOCTH upE Habamsne Ha (EHAHCOBA CPACTBA 34
UATLINCHNE Ha AHTWKAMCHTH, CBLP3AHY ¢ (PHHAHCOBE HHCTPYMEHTH.

* PEcK HA DAPWIHEA HOTOR - TO3W, Ipu koiro HMMa KoneGamEa B pasMepa Ha
OpaenuTe MApPAYHK TOTONM, CHFAP3UHH ¢ HaNeH MapuieH (HEaHCOB HECTPYMEHT.

3a neproaa oT ChCTABTHETO HA Banagca 3a 2010 r. a0 REroBOTO MpeACTABIHE HE ca
HACTHIANY BAKHA CHOUTHS,

3. OSTTHO IO 16 Ha XeHHOCTTa

Yopasurenauar opray B2 Xommear “Hoe pex” AJ] cumTa, ¥¢ KEM HacTOSIIAS MOMEHT, 8 ¥
3AHANPEN He & HenechoOpasHo Aa e OChIeCTRYBA HNPOLAKOA HA HHBECTUIMHTE B TLIICPHR
H aCONMHPAHA NPSIIPAATASL, KOATO €a YACT OT IPYNATA Ha APYKECTBOTO., THi K410 ToBa 6n
IOBENO KO peammsupare Ha 3Hauarensm saryOu. [Ipes 2011 r. ocHOBHHTE Hem Ea
KOPIOPATHBHOTO PHKOBOAICTBO HA APYRCCTBOTO. € Ja MPOBIIKE YCICIIEVS MEHTKMEET Ha
IbINCPRUTE APYRECTEAE, KATO YCHIAATA C& HACOYCHM KhM NORO0PABAHETO HA MMYINECTBRHOTO
1 (HAAHCOBOTO HM CHCTOSHAE, HOCTArAHe HA 206pY GEAARCOBY PEIyNTATH B OTPAHAYARAHES
Ha HETATABENS ¢(heks OT CBCTOBHATA MKOHOMAYECKA KPH3a,

4. JleficTers B 00aacTTa Ha HayYHOWICTICOBATENCKATA ¥ PA3BOMHATA REHHOCT

JpyREeCTBOTO HE HIBBPINBA cOOCTBCHA MICNEAOBATEACKA JCHROCT, KAKTO K Tpanchep
Ha mHOBamuw. [Ipez Tokymgra rofwHa APYKECTBOTO HE 3a/icNs CPeACTBA 3a HaydHU
H3CICABAHKSA B paspaboTky.

3. Mndopmanms mo pena Ha i, 1870 u 247 or THproBeky 3aKoH

5.1. Bpoii © BHoMERAJHA CTOMHOCT HA NPRACCHTATE W HPEXBLPICHAUTE Hped
TONMHATA aKIEH, n3ganeAn or Jlpyxecrsoro, 9acTTa OT KANATANE, ROETO Te
NpeACTABINBAT, KAKTO H NEHATA, N0 KOATO € CTAHAJ0 npuaodupaseTe WM
DpPEXBLPASHETO!

IIpes 2010 r, JIpyxecTROTO HE € NpAAGOEBANG/ MPEXBEPILIO COGCTBEHA AKIAH,

5.2. Bpoii 1 povuRanEa crolinoeT HA HPATEXABAHHMTE COGCTBEHM AKUHM H
93CTTA OT KANATANR, KOSTO Te NPEeACTABIABAT:
Krm 31.12.2010 1. JIpy’RecTBOTO He IPETEKABA COGCTBEHN aKmAN.

§3. BuamarpakgeEnsTa, HoAYIcHH 000 NWpe3 TOAMEATA OT "LICHORETe HA
Vnpasurexnas 1 Hagzopaus ¢nBeT:



Ha ¢LEMECTHO SaceNaHne HA30DHWS K YIPABHTENHAS OpraH HA APYKECTEBOTO BIEXA
PpelTieHye, OPA/TA RICIICHATS KKOHOMUYECK? 06cTanoBRa npes 2010 1., BL3HArpaMICHES Ha
YICHOBETE HA CHBCTATE 2 He (h/aT HIIUAIIANH.

5.4, IIpuxofury, TPATCRABANNY ¥ DPEeXBLPJICHUTE OT HICHOBETC HA ChBETHTE
Hpes FONMBATA AKIHA B 60IHTaNHa B APYRECTBOTO

Knm 31.12.2010 r., mExo#t oT wmenposeTe Ha YrpesaTenHas 1 Haxsopuns creer He
OpUTEXABAT @KUMAW OT Karmtana Ha.  Jpyxecrsoro. Cinmre He ca mpRRobusam/
OPSXBEPIANE akEE Ba JPYyXRecTBOTO Ipes FoUHAaTA.

5.5. IipaBaTa Ha WICHUBETE HA CHECTHTE /13 NPRACGHBAT AKIAR K ofIATANEY HA

Ynenorere Ha YC r HC Ha ApyxecTBOTO MOraT A2 IpAAOSHBAT CBOGOAHO AKIMM OT
KalNTana Ha NPYKECTBOTO HA PEIYNHDAH Ma3ap Ha (RHAHCOBE MHCTPYMCHTH NIPH CIa3BaHe
Ha paanopesnduTe HA 3aKoHa cpenly uasapHUTe 3IeynoTpedn ¢ (HHANCOBE WACTPYMEHTH H
3axoHAa 32 AYONMIHOTO MpeANArae Ha HEHHH KEHKa.

5.6, Yuacraern HA WICHORETe HA CHBCTHTe B THPFOBCKE JAPYRECTBA KATO
HEOrPANAYCHO OTIOBOPHE CLAPYXNUNY, NPRTEXABIANETO HA HOBeue oT 25 HA CTO OT
KAONTANA HA APYrO APYXECTBO, KAKTO H YY4CTHETO AM B YNPABICHHSTO HA APYrH
APYEECTBA IH KOONEPAHA KIT0 NPOKYPHCTH, YIPARATENR HIH WICHOBC HA CHBETH:

. mcsmmmnmmmenmpwmpna“mepm
Burena” AL, rp. Kazanmek, EUK 130151646;

®  YICH Ha CHBETA HA JHPEKTOPHTE ¥ HITLIAWTEICE JUPEKTOP Ha “ArpoXoIanHr
Jlosnxo” AJl, rp. Codpmsa, EMK 131068139;

' IICH Ha CHBETA HA AUPEKTOPUTE H M3IhIHUTENEH JUPEKTOP Ha “ArpoXon uar
Jlosuxo”™ A, rp. Cesimzeso, EHIK 107551758,

" qnenna%maa.mpemopnmnmmmenmpempaa »CepamEa-

"« TR [pyn” EOOJL rp. ymer
= “Meran Excnopr I'pyn™ AJL rp. llymen
*  “Manxu rparTopr-97» Al , rp. Pyce ;-




R4t YIIpA eTHETE ¥ HANIODEH OPragd Ha APYTA ADYIRE:
. %mm&mmmmpmnmmenenmempmﬁwm
EAXR, EMK 121913460

MMM%W He y-!acma
LAKWH” EOOQ/-anen ma HC

5.7. Cxmoneny mpes 2010 r. Aoropopy ¢ WieNope HY ChBCTHTC HMJH CBBPIAHM ¢
TEX JWOA, KOATO HIIM3AT WBBLEH obmvalimara JAefHOCT Ba ADYAKECTBOTO HAH
CLIECTRERO C¢ OTKJIOHABAT 0T IIA3APHATE yeaonns foxencn no wi. 240 6 T3/

Hpes 2010 r. He ca CKMIOYBAHK JOTGBODH € APYKECTBOTO OT YICHOBETE HA CHECTHTE
HIY CRLP32HHA ¢ TAX JIANA, KOHTO HM3AT WIBhH 00@valinaTa AeHHOCT HA JPY/RKECTBOTO HIH
CBHIIECTBCHO C& OTIIOHABAT OT [A3APHHUTE YCIOBHA.

6. Haanune Ha KJIOHOBE HA NPEANPAITACTO
Jpy®ecTROTO HAMA KIOHOBS HA TSPRETOPESTA HA CTPAHATA,

HQBDM&Q HA 00 Y1,

OH KOAeKC 33 KOPIHORAaTEREO aBJIeHHe

Ome npes 2006 r. psxosoxcrsoro Ha “Xonguar Hos Bex” AJ] e paspaGorano n
npueno Hporpama 3a fo6po KOPEODATABHO YOPaBNGHHS, ¢ KOATO MCKNAPHpa, Ye me ce
ch00pa3ERa B ME NPRIATA OCHOBHATE MpUHNENDA W Jo0pH NpPAKTHKA Ha KOPHOPATHBHO
ynpasnepme. B I[Iporpamara ca 3an0MEHM HMKONKO CCHORHM MPHOPETETHH LEIH :
OTTOBOPHOCT H HE3aBHCHMOCT HA KOPHODATABHHTC PLKOBOACTRA , 3ANIMTA HA MpaBara Ha
ammonepm@npmamemnpmmmepecymmmmpmena




Ilpes 2007 r. mpex ofmecrBenoctra B Brirapux 6¢ npeicTasen Hargaoramns
KOZPKE 32 KOPIOpaTHBEO ympaniense. KOASXCHT 0 CBOATA CHINHOCT € CTAHAAPT 33 A0Gpa
IIpaKTHAKA, KOHTO © Chofpased ¢ BopMaruBRaTa ypenta, Ges Jia i nosraps. Herosara noraxa
ncmmwammmmumympomonpmmnmmnpmmnmmﬁm
KOPIIOPATHEEO YnpasncHEe Ha Oprammiamesra 334 EKOHOMUMECKO CBHIPYIHEICCTEO H
paseATEE 33 KopnoparueHo ynpannemme /2004/. KojekcsT BCBIIHOCT yKasBa Kak Ja €&
NpHIAraT ZOGPHTE [PAKTAKA M NPHHEIANATE HA KOPIOPATHERO YIPABIEHHC, TeKa ¢ Xa Ce
noxyqas OanaEcApaso BIauMofeficTBAe MEAUYY aKIHOHSPH, KOPIOPATHEEM PBHKOBOACTBA M
JaMETepecyBaEy JHNA. Biemalik B OpeHBHA HETOBald BAXHA POIN, APYMECIBOTO ©
ACKTApEpANO, % IpAeMa B IN¢ CMasRa pasmopepbure Ha Hanmomammms Komexc i
KOpHOpaTHEHO yipanienne. Tosa pemenue Ge onopecreno npex Kommcusta 32 (unancos
Han3op, Buirapexa donznosa Gopea i 06mMecTBCHOCTTA.

C ¢haxTta Hz JEKTAPUPAHETO, He IS CIA3BA HMEHRO TE3R IPUHIMIH Ha IPOIPATHOCT
H He3aBHEEMOCT, ., Xommaar Hos sex” AJ[ moeMa OTTOBOPHOCT 1A HPEHOCTABS NEPHOMMIHO
BRpOpMAIME OTHOCHO TOBA KOA HOPME ¥ Npasuna. ot Kojexca npuema # crassa, a B cayai
ye ACHHOCTTA HA XPYKECTBOTO €€ € OTKNDHMIA OT Te3H HOPMH — Ja O0SCHE RpauHETE,
IOPaIH KOMTO TOBA ¢ CTAHANO, KAKTO ¥ HPS/ITPECTHTS MOPKH 32 IPSORONABAHETO,

Karo nmmo Moxxe aa ¢e obobmm, we npe3 2010 r. xefiHOCTTAa HA YIPABHTENHAS
Oprad Ha ApyXecTsoro ¢ Omn B choTBercYEme ¢ Hanmomammws KONEKC 33 KOPHOPATHBEHO
ynpapIenre. I'ABHA HacOKE OpH HANTINCHEE HA NPHHIEIATS AA KoJekca upes 2010 . ca
CIACHHATE:

He sTromenve Ha KOPHOPATHBHOTO PHKOBOACTEO

SXommaar Hon sex” AJ] mva ABYCICNCHHA CHCTEMA HA YNPABICHEE, CECTOMNA ¢ OT
Vnpasurenen 1 Hazzopen cheeT. YRPaBATSIENET ChBET HA [IPYKECIBOTO € ChCTABER OT
TpEMa JymH, CHCTAaRBT HA CHBETA TapaHTHpa HE3ABACEMOCTTA B GC3MPHCTPACTHOCTIA HA
OneHKATE | NCHCTBEATA BA HETOBATE WICHOBS [0 OTHOMICHHe HA (YHKIHONMPAHOTO HA
apyxecrsoro. UleHOEeTE HA YOPABHTENHAS CHECT HMAT DOJXOAAINA 3HAEMS ¥ OMHT, Cpe
BCEKM €/MH OT TAX € CKINOYCH JOrQBOD 33 BR3TATAHE HA YIPaBNCHHETO, NPCHCTABCH 34
BhzcBare B THProBeKpa perueTsp. B qorosopure ca onpeeneHd KOHKPETAO TEXHATE Npasa
M 3agnDKeHVd, pPasMephT HA KEIHATPAXACHESTA M HAYHHGT 38 ONPEACISHETO HM,
OCHOBAHMNTA 34 OCBOGOMZaBame m xp. B crotBercrsme ¢ Ycerasa Ha JIPYRSCTBOTO,
VOPEBRTCIHEAT CHBET € YIpaBIABan ChIIacHO HACOKETe, fanemy or HamsopRag chieT B B
FETEpec H2 aKmuoEepHTe. OQUMTYpsABEaN € CBOGBPEMOHHOTO H3NBIHEHWE H3a JNOrOBOPHMUTC
3aIJOKERRS Ha JPYRECTROTO B €0 € OTIHTAN PEROBHO 32 CBO#Ta AeitmocT mpex Haxsoprus
enser. IIpu ochiecTsABARe HA AefHOCTTA CF Upe3 rOJMHATA, WICHOBSTS HA YIPABHTETHES
CBBET (A HATBIHABANY 3RNWOKSHUATI CH ¢ IPIXATA Ha NOGpHS THPIOBEL MO HAYUH, RKOHTO
0B0CHOBAEO CYNTAT, Ye ca (UM B HHTEpeC HA BCHYKH AKIFOHEPH HA NPYKECTBOTO B K4TO ca
TONSBATA CaM0 BEGOPMAIY, 33 KOZTo 0BOCHOBAHD CIMTAT, Ye € IOCTOBEPHA B ITHJIHA, KAKTO
A JA NPOSBABAT JOAMHOCT KHM JpyxRecTBoTo mo oMuchia Ha 3IMINK. Msusmprenasre
WICHOBS HA YIPABUTENHUS CBBET €4 NOJATANE YOI 32 OCHIYpABAHMEe HA JCCCH M
CBOEBPEMEHEH JOCTBI A0 IyOivumata WHGOpMANWH, CBLP3AHA C JPYKECTBOTO € LEOT
OCHTYPRBAHE e(EKTHBHO YIPAKHABAHE
HA HHOODMD




MEGOPMANHASTA B HES HA JAPEKTOPA 33 BYBIKM C HEBECTATOPHTE. YIDABHTE/HMAT CBECY C¢
pexoBony or I Ipanuna 3a paGora Ha YipasaTenHas CHBET -

HazzopEns CEBeT Ha APYKECTRBOTO CC CHOTOM OT TPHMA “WieHA, IIpn M3NbIHCANETO K
cBonTe (YHKIAH, CEBSTET C& € PHKOBOJAN OT 3AX0HA B YCTasa Ha ApyxecTaoro.Tok e
RONTPOJHpAN NefiHOCTTA H € AaBa) HACOKH HA Y IPABATEIIENS CEBET OTHOCHO NCIHTS B
CTPATCrAfTa BA APYXKecTROTOo. OCHIIECTBABAY & CBOATA AeliHOCT IpH edexTHBHA
xomymmac?npwmmmnpenomoeupammmmneﬁnmﬂpn
GUHINECTBABAKS HA CBOHTE (YHKIWH BCOKR SMH 0T wienosere Ha Ha/aopaus chBeT ce ¢
CTPEMSLT 713 HE JOIYCKA PeANSH MM NOTCHIMANSH KORGIET Ha mHTepecn. [Ipuern ca
IponeAypH 33 H3bArsaye K PaIKPHBaHE AA KORGIAKTA HA HETCPECH.

B CLOTBETCTBEE ¢ M3MCHEHMATA B HOPMATHBHATA ypenba, Ha pegonnoTo O6mo
cuOpanme Ha axuronepuTe Ha JIpyxecTsoTo, mporeAcHD Ha 30.06.2009 r. , axmEOECDHATE HA
Xonmarr Hos ex” AJ pemexa xa Gpae cosnanett Opuren KomMmeT Ba J(pyxectsoro. 3a
wrenone Ha OaTHRE XoMETeT OAxa #3Gpany cneauRTe TNeHOBS: AnEa Banepacsa
Tlasnosa; Bronera Juvarposa & JhoGxe Kapropa Ianasosa. OZBTHEAT KOMETCT UpUe
cBOY IpaBzia 32 paGora. Y npes 2010 r. nerosata aelinoct 6o HACOICHA KBM NOBANIABANE
edeXTEBHOCTTA HA IPOLCCHTS 0 HEHANCOBO OTUMTARE, HA CHCTEMUTE 33 BETPEINCH KOHTPOI
R yupaBleHze H2 puckosere. ExHa oT ccHoBEETE (YHKIUH HA KOMATETA © I3 H3r0TBY
MOTHEHpHHO CTRHOBAIIE A® 00mMOTo chipanre Ha aKIAOHEPHTE 3 W300P HA OAUTOP HA
APYXECTBOTO.

-

Ho grROmMEenAe HA OAVWTA A BLTPRINAAS ROHTPOJ
Onursr Ha Guumapcosure oraery Ha ,Xonmauer How Bex” AJl ¢ Omn MmIroTesE B
CEOTBETCTBHE OBe cncimbuanz paMka sa durancona oraersoct (MCPO, HCC, vemexn mm
GMEPUKAHCKY CUCTOBOXHM CTAHASPTH ¥ Ap.), 4 CHINO TRXA B ¢ IPENeKEMOTO B Brmrapas
saxonona'renc'mn Baemanu ca ¢e B npeABRE/ CISIHATE 05COTITENCTRA:
WsroTeAEe HA DACMO 10 PREOBOACTBOTO HA BCEKH ©TANl OT HPOBSRIAHETO Ha ONATS,
- Axamm3 ga AcHEOCTTA Ha KOMNAREATA B NPEAIOKOHEA OTHOCHO ONTAMMIUPAHCTO HA
cHeTeMaTa 33 hURAHCOBA OTHECTHOCT;
~ Tlpencrxa 32 HE3ABUCHMACT Ha OATOPATE HA APYKECTROTO, HANP2REHA Ha Gaiata Ha
onpexesieHd XPUTSPUH.
C ormex ocurypsBaHe HA S)EKTHBHOTO EINRIHCHES HA 33/(RDKEHASTE HA OAMTOPHIC HA
wXomnzer Hos sex™ All, ApYReCTBOTO €

1. Cxmousano ¢ CBOSBPEMEHHO JIOTOBOP 34 BR3BLPIIBAHS HA OAKT HA OTHCTHTS CHLIACHO
w19, an.l or 3HOO, B xoliTo A3 ¢& PernaMEHTAPAT KOHKPCTHH 3amLIKCHU Ha
APYXESCTBOTO;

2. Vaucksano ¢ NPEAOCTABARETO HA rapamn OT CTpada HA PSTHCTPHpPAHES
OXATOP/OOATOPCRO UPSIIPUSTHE, Y6 He NONafa NOA OIPaRNYCHAATS 33 M3BHPIIBARS
HA He3aBucAM (EHAHCOB onET, chragcHO W28 oT 3HPO;

3. Vapckmano € MIBHPIIBAHETO HA HEMBHCMMMY ¢(mHaucoB ozmT B olxsara,

PEIIBMENTRPAH OT 3aKOHA;

4. Tipemocrasmno © Ha PETACTPHPAHFS ONETOP/OAUTOPCKOTO MPeANPHATHE M3TOTBCHAN
OT VOpasuTelHHS CHBET HA APYXECTBOTO rojumen (HEamcoB ordes, IUTOB 34
H3/aBaHE Ha ONUTOPCKH MOKIaM, OTIETA 34 YIPABRICHMS B BCAKA APYra HEopmatms,
KOSTO VOPABATENHAS ChHBET NPSACTASA KbM OAWTHDAEMN OTHET, HOJIIHCAHO
YIREPAMTERHO/NPSACTABUTENHO [HCMO OT VYIpEBHTENHUS CBBET CBHIIACHO
MexaynapopauTe OMETOPCKE CTAEAADLHE- PPOK, KOHTO JABA BE3MOMHOCT OTIETRT J2
OBIC ONMTHDAH CBOCBPEMEHHD; /A% 1% ey
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5. TlpenccTaBano e cROCEPSMEHHO HA PETACTPHEPAHEA OUTOP/ONUTOPCKO UPSATPHATHS
numra apdopManus, DOHCKAEA OF HEro, XosTo ¢ AeofXorusa 3a IpOBEPKATA H
mepmammmmmmwmemmmmemcnpm,mmmm
CHOTBETHITE JHI2,;

6. Ilpr HcoGROMAMOCT € OCHTYPHBANO HZ PETHCTPHDANUS ORETOP/OAMTOPCKO
Ope/UpPHEATAE CHAPYAHUNY B CKCIEPTH —~ CHYXHTEHH HA APYXKECTBOTO, KOHTO Ad
OXKU3BAT CHIACHCTBEE B X012 HA H3BHPIIBANE HY NPOBCPKATE;

OTnogHO 33MUTA NPABATA HA AKIHOHEPATE

oXonxeer Hos pex” AJ] HMa yIBBplieHa HOAHTEXE M CHCTEMA 33 PalKpHBAHE HA
rapOpMAIES B CHOTRETCTBHE ChC 3aKOHOBHTC HINCKBAREL. T8 rapanTrpa PaRHONOCTARCHOST
Ha @IPecaTHTe Ha HHGOPMAIASTA ¥ He MO3BONEBA VOYNOTPEOy ¢ BETpelAR HEGOpManyL.
CHCTEMATS 33 PAsKpEBaie Ha MHGOPMAIMS OCETYPSBA WHIHA ¥ TOUHA HEGOpMATE, KOSTO
JABZ BEIMOMHOCT Xd Ce B3eMaT HHE(DOPMMDIHN PpEmCHAY. YUPABMTENHMST CBBET ©
NPENOCTABAN MEPHOAMYHO HeoOxomamaTta HEdopMamms sa AcHHOCTTA HA IPYXECTBOTO,
AKTYAIHM Jauuy 33 (PUEAHCOBOTO MY M MEOHOMHYECKO CHCTOSHEE, KAKTO W BCHKA APYTa
mR{bopManas, KoTO O CIIOMOTHANS 34 IPABYIIRATA EM OPHCHTANYS ¥ B3GMAHE HA PElICHHS,
Ismara nyGmauEzara nagopyami, 3acarana gefizocrra Ha JIpykecTBOTO € OPeACTARSH: HA
pEwmMarmera Ba Komucrsra 3a dunancos Haasop, “Brurapcrara donnosa Gopea — Codus™
Al E weRecTEmMOHEATA OOWWHOCT, Karo pEGOpMAEsTa Ce paINpocTpaHMasa 10
oBIIECTREHOCTTA NoepeACTBOM IiaTdhopmara «X3 NEWS» na «Cepha3 (hHHABCOBR Oaiipiy
EOOJL

KopmopaTueHoto prkoBofcTBe Ha Xommmar Hos Ber™ AJl rapanrupa
PABHONIOCTABEHOTO TPETHpANEG HA BOMYKH SKIHOHEDH, BINOYHTENHNO M MUHODHIAPHUTS,
KAKTO M 38IIHTA Ha TCXHATE npasa. Boadiy axImMoRepH MMAT NpaBo Ja ydyacTsat B O6moto
¢eOpaide Ha axquoHepure B ofmoTo chOpaEEe B ja HM3pA3IABAT MHEHEETO CH.. Te mMaT
BESMOXHOCT I8 YUPAKESIBAT HPaBOTO CE Ha rmac B o0moro crOpanHe Ha APYRECTBOTO
NUYHO HIM Ipe3 DPCACTABATEIL.

Bouuky axnmonepu ca mMamy Gesnmuaten Jocten jfo MarepHammre 3z Ofmoro
csfpatine, KAKTO B OPH NOXCKBAHE C4 MMATHM BEAMOHOCT 42 NOIyqaT i GenrmTHO KOYe oT
nporoxoma xa O0moro crlpamwe. Ha Bceky axmdoHep, KoliTo € mOXenan Jia TONySH
noapoSua mEGOPMANEMS OTHOCHO BBLIPOCH, CBBP3GHM © NCHHOCTTA HE APYRECTBOTO,
dHUBAECOBHETE My Pe3yITaTH MM HKOHOMHYECKH IOKA3ATCIH, Takasa ¢ OMia MpeAocTaBsHa
OT ABPEKTOpA 33 BPEIKA ¢ MABCCTHTOPATE. Toli ¢ pasdcHABan IHIHES 00XBST HA HpaBaTa HA
aKTMOBCPATE B HaIMHFTe Ha edeXTHBHOTO MM ynpaxHssaHe, B T.94. H 3a003HaBaHe Ha
aKUOHEPHTE ¢ PCINCHASA, KOATO 3ACATAT TEXHE METepecH. JIpyRecTBOTO MMa OPAKTAKA A2
H3Npana CECCBPEMECHER (TTOBOPH HA TACMA B 3aIATBAHUA Ha AKIHOHODH, BRITIOYHTENHO H
HZ TE3W, NONYYCHHA NIC €JSKTPOHHAETd NONA A CHXPAHABAHCTO MM B DErUCTED, BOLEH OT
JEPERTOP4 33 BPE3KH ¢ MHBeCTRTOpITe ( peruersp no . i 16T, an.3, 1.5).

Bcemmwmropmmemm@ﬁmnweuﬁpoﬁammwemom




HEGOpPMANAE HA 3aMATCPECYBAHWTE JANG OTHOCHO MCXKAHM3MA M OpraHM3anAsTa Ha
GopcoBaTa THProBYs.

YOpasaTeIHEAT CHBET € NPSASCTABI NEpHONEIHO HeobOXoxaMaTa wadopManus 3a
neliHOCTTa HA JAPYAKECTBOTO, AKTYAIHM JEHHM 34 (JHHAHCOBOTO MYy H HKOHOMBYECKO
ChCTOsAWE, KAKTO B BCAKA Jpyra um{opManms, KOATO 6F CHOMOrHANA 34 LIPARMNHAETA HM
OpHEHTHIES U B3eMaBe Ha pemenne. [{wiata nydnpunara madopMands, acsrama AeHHOCTTA
aa JlpyxectBoTo © upexcrabesa #a BEuManrero Ha Kommcmwra sa Qmmancos Haxzop,
“Brarapckara Qomnora Gopca — Codms™ AJl B mHBecTHDMOHHEAaT2 ODHIHOCT, K210
wrbopManusTa Ce Pa3pOCTPAHABA A0 -0OINECTBEHOCTTa NOCPEACTEOM HHOPMAAOHHATA
aremmus X3 NEWS. Ilpm ocrmectsssane Ha ACUHOCTTA OH Impe3 IOAHEATA, WICHOBETE HA
VipaswTenans CHBET €A U3NHIHIBAIA 33NLIDKCHASTA CH ¢ FPEKATA B2 NoGpHs TEProsen mo
Hegv@H, XoiT0 000CHOBAHO CUMTAT, u¢ cR GHAM B HHTEpeC HA BCHYKH AXIMOHSPA HA
JPYKeCTBOTO M KATO ¢a NOI3BaNd camo mAdopMmanms, 33 KoAT0 cOOCHOBAHO CYWTAT, He €
mmnmmnmmmmmmmmommm-
S3IMMIMK. VMansmuuTengnre 4icHOBE HA ABATCIHAS CHBCT €A NOJAraNd VYCHME 33
OCHTYPSBaNC Ha JIECeH H cmenpeuemnmnnouyﬁmmm rHBOpMATES, CREP3AHA ©
APYXRECTBOTO ¢ Nell OCHTypSBRAHC CCKTABHO yNpaXHABAHE HA IpABATA HA GKIHOHEPHTE U
CHOTBETHO E3eMAHETO HA HHGOPMEPAHO peilcHAe 38 HHBECTAPAHE B JPYKECTBOTO OT CTpaHa
Ha EHBecTUTOpHTE. BCeky aKOEOHEp, KOMTO € MPOSBAY HHTEPES, € IONYIARA BABPEMEHHA I
TO9HA HE(OPMAIAS OTHOCHO AeHHOCTTE M TEKYINGTO CHCTOTHUE Ha JPYKECTBOTO,

Ylo orpomenne HA PAIKPARAHETS B2 aRdopmann

YOpasETEeNHMNT OpraH HA JAPYXECTBOTO CUMTA, Y€ TOYAOTO M HABPEMEHHO
pasKpuBane Ha EEQOPMAIHA CHOMAra Jd C¢ TapaHTupa PABeH NOCTHI XO MHGOPMANEATS 33
BCHYCKY SdMHTCPECYRAHM JMMNA, KOCTO IDBK OT CBOA CTpaBa Cnocofcrsa 33 MOBMINARAME
JOBSPACTO HA GKUHOHEPHTE, KAKTO K 33 NIPHATAYARE Ha HOBA KANATAIY. B Toam cMECH npes
2010 r., ApYKECTBOTO © HACOIWIIO YCHIAATA O B CIICAHATE HACOKH:

1. epropaemao npeAccTABAHE Ha Peryanpana uaopmanes OTHOCHO (ARAHCOBOTO U
HROHOMMIECKO CHCTOSHRe Ha ApyxecTsoTo upes KOH n BOB npu cnassane ma
HOPMATHRHOYCTAHOBEHUTE H3NCKBAHKA 33 HEOOXOIMMOTO CHABPXAHME B GopMa 34
apeAcTaBaEe HA Ta3W HHGopManm. TyR ¢8 BRIIOYBAT IPEACTABIHS HA FOAAINEH (HHANCOD
OTHCT HA APYXECTBOTO B CPOK A0 90 ZEM 0T 3aRLpIIRAHE HA OTHETHATA (PHHANCDBA MOXANHA,
HA FOAHICH KORCO/IIAPAR OTYET HE APYXecTRoTO B ¢poK Ao 180 aHm OT 3apbpuIBane HA
OTYCTHATA (PHHANCOBA FOJIEAA, Ha MEKAMACH (JHHAHCOB OTIET B CPOK A0 30 AHK o Kpas Ha
BCARO OTHYETHO TPHMECEHHE, KAKTO B HA MEOpMATAS OTHOCHO HACTHIATATE IIPe3 TOBa
TPEMECEIne 00CTOSTEICTRA, KOATO OKA3BAT BIMANME BEPXY IeHITa Ha AKIANTE HA
APYXeCTBOTO, Ha MEXIUNECH ROHNCOIMAKPAN (iMHaHCOB OTIET B CpoK Ao 60 Auy oT Kpas na
BCHKO OTICTHO TPHEMECEHHE;

2. Paskpnpane aa manmaenTas nAdgopmanas n2 KOH, BOB 1 o0mecTaerocTTa ;
3. OchmesTRABARE HA KONTPOJ OT CTPaHA HA YNPaBHTeNHEA CHEET BEPXY NeHHROCTTA HE

JUAPCKTOPA 32 BPB3Ka ¢ HHBCCTHTOPHTE ¢ OTNIER KOPEKTHOTO pazkpuBaHe Ha HHpopManag &
OCHTYPABAHS HA MPOIPAMHOCT OTHOCH ASHHOCTTA HA APYIKECTBOTO.

4. Apmmomnompmenuamepnw TRAHMIE, KOSTO ChALPKA JAHEH 38




CEKIMS €A JOCTHIHY MATCPHAINTE 32 NPeACTOsIUTE 00 ChOpaHIs Ba GKIHOHCPATE ,
KAKTO ¥ HEDOPMANNS 32 BeTHTE PelneHms Ha Tead cuiparms. Ha aapec
www.holdingnoyvek.com/, ¢ 0CTEIEA B BOAKA APyFa nyGiaasa updopManas, sacarama
AcHHOCTTA BA APYKECTBOTO.

UngHoBETS HE YUPABMTCNHEN CBHBET OCHIICCTBABAT CTPRKTCH KOHTPON OTHOCHO
mponeca Ha paskpmBae Ea gRGopMarus. JIo HACTOAIAA MOMERT HE €2 KOHCTSTHpaHd
HADYIICHAA Ha PastopeROHTe M CPOKOBETe Ha OmopecTiBame. Clej FRIUPAWIAHCTO ¥M Ha
peryaropaus Opras Z Ha OGmECTBEROCTTZ, (MHABCOBHTC OTIETH HA APYIRECTBOTO €O
IMyOAMKYBAT ¥ R €ICKTPOHNATR CTPANANA HA APYRECTBOTO.

AeiiHOCTTa BA APYKECTROTO,
IIpes Hsrexnara rogmeEa APYXKSCTBOTO HEe € CKIOYBANO TOJNEME CHENKH M TAKHBA OT
CHIICCTBCHO 3HAYCHES 32 ACHHOCTTA MY.

.-.‘ [+ N |,|,

MHETEHTA H EBh]

Cnemmmmmmcemmmm YCIOBHH, KOHNTO HE C¢ Pa3IaBaT OT

obmualinyTe Na3apEE NEHY. B3anMOOTHOWEHEATA CHC CBBP3AHM NHIlA €4 10 JOrOBOPH 34
BpeMEeHHA (WHARCOBA YIOMOI, NPSAHMHO ¢ ABIISPHETE APYKECTBA.

Baemarus 0T CBBLD3ARN JTHNUA

Texnommuerc 98 AJ[ 368 xmi nB.
Opaagatiz Nusensovsat OO0 1231 xun a8.
JagnipreRAS KBM CBL3ANNA JTAd

Xubepuus Barena AN 2 539 xmn. .
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HIREHOAJIANCOBO - HAMA.

Axryanen xonuuaros noprdedin ksm 31.12.2010T, :

' Ne | lipy=ecrao Bpoli akoun (aanose), TporeAT oT KamATamR
OpHTERaBany oF XoJmar (%), nprrexasan oT
“HoB Bex"AJ{ Xonaur “Hos
: Bex AJl
1, | “Bammpom Xackoso” EAJl | 5 696 518 6p. axupan 100 %
2, | “Emepronpoext— | 100 apymecrnenn aana 100 %
Tarapucran” OQO(00D ‘ . _
3. | Jlopmgo Yimmexc” EOOJT | 50 ap.awna wo 100 us, {100 %
4. |“Texmommmexc-98” ARl 1 13 335 6p. akman | 88 %
5. :“Arpoxonmﬂonm”-' | 807 006 Sp. axan 1 70%
Cemimeno AJl _
6. |* Arpoxonpgasr Josmko” 4276 287 6p. axamu 70%
7. | XuGepaus Burena” AJl 350 6p. axumt ¢ HOMWHAN 0%
100 an.
8. | “Hosu emcpruifin 28 020 6p. axuEm 50 %
9. | “Dpanuaits MemerpuMent” | 50 apyxecTseny ma 50 %
! 001
10. [ ,,Cenko” AJ( 27 817 6p. axrEn 40%
11. | “Arpornacment-92"AJL 9 635 6p. axIEE 39,76 %
12 | “IinoBauscka eroxosa Gopea” | 87 429 6p. axmas 4,00 %
ALl .
13. | “Tlapaxoacree Bwapcmo 1 253 227 6p. axmpm 3,50%
peuHO muanaHe” AJ{ )
14. | “Tlomaxapr” AJ] | 448 op, axioaz 3,48%
15. | “3nprenn xpaay Bearapas” | 308 373 6p. axuen 0,18%
16. | “Xommer Bapua” AT 369 6p. axman 001%

Ipes ospeo & weTsEpTo TpEMeccune Ha 2010 r. Xonmarr Hoe Bex AJl mpoxasa 4act or
Y4acTHETO CH B KANATANA Ha 35pHCHN xpany Brurapag AJ » npugoGusa 100 % or xanarana
Ba Jlosuro Mismexe EQOJ, Tipes tpero tpEmecewune ma 2010 . Xomamar Hos nex AJ]
npoxasa yyacTaeTo cu B KanvTane Ha TIOK Crrimacwe, upe3 weTBEpTo TpRMeceTHe Ha 2010
I'. HAaMAIABA YIACTHETO CH B KAIATANA Ha Hapaxoncmo BPIL




8.9 Hudo 3n. ITE HA sigmar Hos pex "AM 32 2010 ¢

31.12.2010  31.12.2009
BGN'600 BGN'0G0

SaxpIReHER O MOKYSCHHE 32eME 1370 1370
3apprReRus No oSIRTANMOBHA 3aeMe (ABITOCD, JACT) 7823 15 647
Otmo 9193 17017

Xonmear Hos sex AJl € emarapan 10 000 Gpos 06uKEOBEEN NOMMEHHE Ge3BATATEYA
obmHTaIEA ¢ HOMHEAX Ha exHa o6maramus 1 040 espo. OOIHTaN@EOHHMAT 3a8M € ¢
durcapana rommEa mExBa 8 % U che cpoK OT 7 TOMMHY M manexK Ackemepa 2013r.

I IaBHEIIGTA | JTHXBRTE ¢ HIMIAEAT BEAEHK B roMunara. FomamuasT eeKTHREH JIXBEH
nponert ¢ 8.092 %. Ilenta Aa eMECHATA € OCHTYDABAHRE HA CPEACTEA 34 TPCCTPYKTYPHpaHe
Ha aanosuTe yuacTas Ha Xowusar Hop sex AJ{ ¥ 3a yBeanuapare Ha (JUAAHCORATE My
ARTHBY.

THPTOBCKH H JIPYTH TEKYIIN 3AXbKEHUS

31.12.2016  31.12.2009
BGN'000 BGN'009

3a1pIDKCHAS 110 TOXYICHE THPIOBCKY 325MY 22 363 21 759
3epmKeHnd 0 OOJHATIEOHHH 326MH (KPaTKOCD. 1acT) 7 824
O6mo: 30 187 21 759

OCHOBHEHTE 3TWDECHHS 1O HOXydeRd THPIOBCKA 32¢MM ¢4 KBM:.;.; Hosa Vimgycrpmansa
Kommasms AJY .; lenms 2001 ; Bumrapoxa Kopatua Komnzaus EAJL - 695 xmi. iB., Burena
Brumapas EOO]T ,, 3aTmIEeHAS 10 XOroBop 32 Hecas - 4 000 x.b.
Texynrara JacT 10 OONMMIRHORHNAN 336M € B pasMep Ha 4 000 xun. espo wmm 7 824 xun. 1B, B
.2 322010 r. - 3 912 xmn. 16, 7 32 2011 r. — 3 912 xux. 18,

DpEINpHEVe ¢ OIIeH OTCTPANNBANETO HM.

CeeToBHATA HKOHOMERA €& € MIOMKIIA OT Xpas Ha HOCHSHHUSA TO/HINSH HEPHOA Ha OTIATABE.
Kakto oA OH3HEECH, JPYHECTBOTS ChIUG ¢ NOMMAAHC OT CBUBAHCTO HA HMKOHOMHKATA.
Kato ce uMa B npeZBu, e OcHOBHATZ AeiinceT Ra Xonawar “Hos sex™ AJl e npejiofinsane,
YHPABJIcH#E, ONCHKA ¥ npojaxia Ha yIacThHd B Ba, CIIEABA J3 CC ¥Ma B IPCS/BAL,YC
nefinocrra Ha EmATeRTA C8 BiMEe B 3HgAETGIHA,CTENEH OT paboTeTa H (uHANCOBOTO
CLCTOSHHE HA NBIICPHATE H ACOARPY \ "k_r‘e'-' Qxpsl, TBY KATO HPEXOAUTE MYy ce
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¢$bopMEpaT OCHOBHO OT IIPEXOAH OT JIMXBHE, CEHPIAHN C JIMXROHOCHH K3EMAHEH OT ALINCPHH H
ADYIA OpeAUPHEATHS, UPUXOIHM OT AMBEACHTA OT WBBSCTAIMM B IPYTH JpyXKecTsa B OT
IpEXOAH OT (HHAHCOBE ONEPAIMH C aKyma B Aaose. [lopams coemEdyHEs XapaxTep Ha
feltHoCTTa, (UHANCOBATE PeIYITATH Ha Tesu MPS/NPHATHNTA Ce ABABAT PHCKOB JaxTop s2
netimocrra Ha Xomgmar “Hop Bex”AJl. IIpejsua HACTOZINATA BIIOIICHZ MKOHOMHYIECKA
mommmmmmnnmmnmmmwwm
HOCIC/IENTe H3HATBAT H3RECTHH IATPYARCHAS DA OCHINGCTBABARECTO HA CBOATA OHCPATABHA
nediEocT, B KOHTEKCTAa HA BIOICBATE WKOHOMEYeCKAa o0CTaHOBKA, WieHoBeTe HA
ynpasETenEEs chBeT Ha L Xommmar Hoe Bex” AJl nonerar yCwIMg Ja H3NBIHARAT
3QXBIDKCHASTA CX © TpWxara Ea JOGRp TEProBeNl B MATEPeC HA BCHUKM SAMHTCPECYRAHH
muxa. Fenwre ¥ noMETEKATE Ha APYRCCTROTO 38 YIPARICHHE HA KAATANA, KPOZATEH PHCK &
JUKBAACH PUCK €3 OMHCARHE BLB (maHcosHTe OTIeTH, CBOCBPEMEHHO ¢4 NPSAUPHETH H
HPOXRIDKABAT /A CE MPHAIAraT MCPKHE OT PHKOBOACTBOTO HA APYKECTBOTO, 33 OIPRHATABAHC
mmmmmeumemmq:macomaxpma,ammo HAMAISBAHE BA PasXouTe H
OrpaHMuABGHE HA HHBECTHIMUTE 3a paslliApeHMe Ha ACHHOCTTA, HOHAIAQYABAHE HA HOB
epCcoHal. Ilenra ¢ 44 ©¢ TOCTHrHE pasyMHO 3amasBame Ha obemmte # fellHOCTTa Ha

B ycnonam HA dmnaucona " nxonommxa xpma apyx{ecmom KIBLPINEBA CEPAO3Ha
IPEOHERKA Ha CRONTE MHBSCTHIROHHA HAMCPCHEA.

Ilpes OT9YCTHHA nepno.u'ae ca nacrmmm npomenn B OGHOBHHTB n;mmmm 3a
ynpasnesue 5a . Xongaer Hos sex” AJl 1 Ha HEroBATE ABMEPHY APYECCTBA.

15. mmonmemmecmmmﬂmresam

Omaret 53 dunsaconaTe oT9eTd Ha , Xomamar Hos sex” AJl ¢¢ M3roTss B CHOTBEICIBAE CLC
coenpdHYIHa paMxa 3a $umancosa oryermoor (MCPO, HCC, semexu WiH aMEPHKAHCKH
CYCTOBOBH CTAMZAPTH U Ap.), & CHINO TAKA ¥ ¢ MPANOKAMOTO B BRjrapys 3aKOHOAATEICTRO.
CrepamTe DGCTOATENCTRE CE B3EMAT IPSABAL:

- HaroTedre Ra NMUCMO IO PEROBOACTBOTO HA BCEKH €TAH 0T UPOBEKAALCTO HA OJINTa;

- ABanE3 Ba AefHOCTTA HA KOMUIAHMATA M IPCANOKCHEA OTHOCHO ONTHMAEPAHCTO HA

cHCTeMaTa 33 GUHAHCOBa OTIETHOCT;
- Ouenxa ¥ nONOGpEEAE HA CHCTEMATA 38 BHTPSIICH KOHTPON

Ilpenenkara 33 HEIABECHMOCT HY OJMTOPHTe HA JIPYKECTBOTO C& Opasi HA Oasara HA
CHIe/IHETE KPATEPAH; Jia He ca cysure™ Ha ,Xommar Hop pex” AJl; fa He ca axumonepy,
KOMTO NPHTCKABAT HPAKO IR Gpe: CBEP3ZHM JHIA Haf-Mankoe 25 Ha CTO OT INMCOBETS B
oSmoTo cHOpanue Ha AKMAOREPATE Ha APYKECTBOTO; Ji HE Ca CRLPIAHE OhC ,Xonmuur Hos
Bex“Aﬂma,nanecanmm,mmcanmaﬁmnpmnmomemm"XomHon

neK”AILnaHeoaqnenonemynpanmenenmxomponenopran,npoxypmmmm




TIpes oTqeTHaT™ QHEANCOBA FOMUEA HE ¢ IPABCHE NEPCOHANHE OpOMEHY B OprandTe Ha
YIpaBIeHye B3 APYREcTBOTO. KM MOMEHTA He CECTABAHS Ha HACTOAIE HOKIAL
YOpasuTeIHms ChBeT ¢ B Cheran; Banenran Henemres BrpGanos, Slaxo Xpacros SHKos B
Kpacummpa AJercanzposa Anekcanpora. Haxsopaasr ChBeT ¢ B CECTAB: *AKC-77" EOO/l,
“Uaemmopr”™ EOON u ,AKMH™” EQOJL.

PasMepsT HA BHIHATPAKICHUCTO HA TWICHOBETS Ha YIpABATE/IRHUS ceBer B Ba HamsopHps
CHLBET 33 CHOTBETHATA TOMMEA ca ompejeieny or Obmoro cebpamwe W ¢¢ CHABPKAT B
IpOTOROIMTE 32 NpOBeACHMTS oSmm cpOpanus. EAHOBPEMEHHO C TOBA ¢4 HOCOMCHH B
KOHKpETHETE JOrOBOPA 32 YOPARNCHUS, KOUTO €2 IMPSACTABSHY 32 obgpspanc B THProBCKHEA
PeTACTEP.

Jlomsmurensa wadopMamas orsocae XOJJIMHT “HOB BEK™-AJl moxe na Owie
TIONyYeRs OT AMPEKTUPA 33 BPLIKE ¢ WHBECTUTOPHI? Ba ApyxecToro- Jlecucnasa
Hnanosa [Jaggena — Munegona. 3a KORTAKTH : a/pec 38 KOPECIIOHICHNAY : TP, L-0NKs, Y
“Credan Kaparoxa™ Ne2 ; Tencdon 02/ 981-2141 }
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4\IlpomMeHu B I1eHATA HA AKNANATE HA APYVKECTBOTO

Axnoure Ha “Xonamar Hos Bex” ce Teprysar Ha Heomrmanen mazap na axnuu-
gmem‘ “B” ua “brarapcka ¢ornosa 6opca — Copurs™ AJl. BopcoBHAT KO Ha PYKECTBOTO

CHpAaBKA 32 ABHIKCHHWETO HA AUAMTE HA CNCKTPOHHATA CTpPaHMUA Ha ,Buarapcka domzoea
jpca” AJl e 6N3. Hpes 2010 r.

A : AHaqau3 wu pa3scHenue Ha unadopManuaTa mo
nﬂblmomenne Nell.

HWadopmanusara mo npanoxenne Nell e mpexcTaBera KaTo OTACICH JOKYMEHT.
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