Enum Hempou - Tosen A

FOAMIIEH
TOKJIAJ 3A TEMHOCTTA

IPAIPYKEH C

JTOKJIAJI HA HE3ABHCUMMSE OJUTOP
"

®UHAHCOB OTYET

3A FOJIMHATA PUKJIFOUBAIIIA HA
31 JIEKEMBPH 2022

(DHHAHCOB OTUET 33 FOAWHATA, NpUKMouBama Ha 31 nexemepu 2022 roavHa 1



Enum Hempoai - Joeen A

CBABPKAHHE:
ToqHIIER JOKIAA] 3A JEHHOCTTA. .....oocovvieeeeieeie e s et sass e 3cre
JTOKTAT HA HESABHCHMUPA OJTHTOP. ...ttt 12 cTp.

DHHAHCOB OTYET 34 FTOAHHATA ITPHKTIOYBAIIA HA 31 JEKEMBPH 2021 ..... 16 CTP.

BETERKH KM OHHAHCOBHST OTUET ... ocoviieeesveeeearieeeeesit s seeniassvssssaseeesrrnnas 21 cTP.

MuHAHCOB OTYET 3a TONHHATA, MPUKIKYBaWA Ha 31 nexemepu 2022 ropuna 2



Enum Hempon - Togex A

TOTHINEH JOKTIAJ] 34 JEHHOCTTA 34 TOQHHATA,
HPUKTIOYBAIIA HA 31 JEKEMBPH 2022 rOTHHA

Fonnwen noknaf 3a AeiinocTra 3a 2022 roamuHa 3




Enum Hempon - Toseu AJ

HM30pann mokazaTesH 3a JeillHOCTTA

_©uHancosy nokasatenn 2022|2021
' HeTuu npuxoau ot npoaamGu xwun. e, | -
EBITDA! xun. ng. (a) | (6)
% - |

EBIT? XWn. NB. | (4) i (6) |
) . % T '

Herna nevanba (sary6a) Xusl. n8. | (54) | (21)
% | - | .
Acen ownne i 2215 2,246
Awnr? Xun. ng, | 2910 269
Cobereem yanuran ownne, 1860|1914
OBopoteH KanuTan * Xun. ne. | 1,860 1,914 |

PUHAHCOBK CbOTHOLWEHKA 2022 | 2021
Bb3BpawaemocT Ha cobcTBeHUn Kanutan (ROE)® % ~ {1.00) i_ (0,12) |
Bb3spalaemocT Ha MHBECTUPAHUA KanuTan (ROACE)6 % - (0.21) | (O_Qi_l)!
Bu3spawaemoct Ha aktusuTe (ROA)7 %o (0181 (001)
Avnr/Axktuen o % 12.93} 12.01 !
: CobeTaeH Kanwran/AKmBu % 83.97 | 85.22
TeKywwa AMKBUGHOCT (KOE¢MU,HEHT)8 6.24 6.76

! EBITDA {earnings before interest, tax, depreciation and amortization) — GHHAHCOB PE3YNTAT MPEAH HETHH (PUHAHCOBW Pa3XOAM, AGHBIH,
00e3eHKN U aMOPTHIALHA.

2 EBIT (earnings before interest and tax) — (HHANCOB PE3YITAT NPEAH HETHM (PHHAHCOBH PA3XOIM ¥ AAHBLH
3 JLAr — NOKa3aTenaT BKIOYBA 3ATEIACHHA N0 MOTYYEHH JIHXBEEHH 386MH H KPEAHTH
4 OBOpOTEH KAnHTA — PA3IMKATA MEWKIY KPATKOCPOUHATE AKTHBH H KPATKOCPOUHHTE TIACHBH.

* ROE (return on equity} — H3YHCIIABA C& KATO HETHUAT GUHAILICOB PE3YNTAT CACH AAHbBLUH CE PA3JICIH HA YCPeAHEHATA BENHYHHA Ha
coBCTBEHMA KANHTAT.

S ROACE (retumn on average capital employed) — U3UHCAABA Ce KaTe (PMHAHCOBHAT PE3YNITAT NPSAN HETHH (DHHAHCOBM PasX0JH H AaHBHN €€
PA3AEJTH HA YEPEAHEHATA BENMMMHA HA MHEECTUPAHNS KamuTai. [Iocnennuar npeacTasBa pasnukata meucay 05lIaTa CyMa Ha aKTHRHTE H
KPATKOCPOYHHTE 3aIbIDKEHNA KbM TPETH NHIA.

7ROA (retum on assels) — M3UHCAABA CE KATC PHHAHCOBUAT PE3YNTAT NPEH HETHA (PHHAHCOBH PA3XOAH H JAHBL €8 PAIACHH Ha
YCpeaHenaTa CTOHHOCT HA AKTHBHTE.

8 TCK}’HJ.E! NHUKBUAHOCT — CHOTHOLIGHHE MEXITY KPAaTKOCPOHMHHTE dKTHEH H KPATKOCPOYHHUTE NACHBH.

TopuweH goxnaz 3a pelnocrra 3a 2022 roanHa 4



Eaum Hempon - Tosey A4

ITroer1 HA APYKECTBOTO

Eaur Ietpon — Jloeeu AJ| ([lpyxectBoro) € ApYXecTBO OT IpynaTa Ha Bofemus OLIrapcku
muctpuOyTop Ha ropusa [lerpon AJl. OcHoBHaTa AeiiHOCT Ha JpyKecTBOTO ¢ CBEP3aHa ¢ YIIPABJIEHUS
HA AKTUBH, B T.U. HEJBHKMMH MMOTH W JIBHOKHMU BCIIH, KAKTO M BCAKA Apyra JeliHocT HeszabpaneHa
ChC 33KOH.

Emur IMerpon — Jloeu AJ] ¢ yupeneHo Ha 7 sryapu 2015 roauna, KaTo €THOJIMYHO aKUHOHEPHO
APYIKECTBO 4pe3 HEMAPHUHA BHOCKA HA AKTHBH, B TOBA YHCJO0 3¢MH, CTPA/iH, MALUKHH H CHOPBIKEHHS B
pasmep Ha 45,767,800 nB. or cTpaHa Ha eHonHYHMA coOcTeeHMK Ha Kanurana Emur Tletpon AJL
JIpysKecTBOTO € BITUCAHO B THProBCKMA peructsp Ha 20 anyapu 2015 roauna.

KoM 31 nexemepr 2022 roguHa aapechT Ha perderpauns Ha JIpyxectsoto € rp. Codusa 1407, Gya.
Yepun BpEx 43.

AKIHOHEPeH KATIHTAJ

PerucTpHpanuss KanuTal e IPeicTABCH 110 HETOBAaTa HOMHHAIHA CTOHHOCT. BHECCHMAT HAITBIHO
OCHOBEH KamuTai, B pasmep Ha 45,767,800 ne. e pasnpenenen B 45,767,800 Opos MOMMEHHH aKLUH,
BCsiKA ¢ HOMHHamHa croiiHoct ot 1 ses. Kem 31 nmexemepu 2017 rogmna Emur Ilerpon AJl e
cobeTeeHHK Ha 99.9999% orv kanutana Ha [JpyxectBoto. Ulpes mecen anyapu 2018 roguna Ennr
IMerpoa AJl ckmrousa porosop ¢ Ilerpon AJl, 3a nokymko-nponax6a Ha 45,767,798 Opos akuvu ot
kanutana Ha Enut ITerpoa — Jloreu AJl, Ha obmwa croitHocet 4,024 xui. s, Cuurtado ot 15 sHyapu
2018 romuna Tletpon Al e [lpyxecrso-maiika pa Emur Tletpon — Jlopew AJl. [lpe akuum ca
coOCTBEHOCT Ha JpyxKecTBa OT rpymna [leTpon.

Mpes 2022 ropuna [lpykecTBOTO He € MPUI00UBANG H He € ApeXBhp/wlo cOGCTRCHU akiiu. Kbm 31
Aexemspr 2022 romuAa JIpyKecTBOTO He NPUTeKaBa COGCTBEHH aKITHH.

Mucusn
MucusTa Ha Enur Tletpon — Jloeu AJf e na peannzupa cTabuwieH pacTex Ha JOXOAHOCTTA HA CBOHTE

AKIHOHCPH B NBATOCPOUCH TUIaH, anraxmpaﬁlcﬂ CC ¢ OTTOBOPHOCT KbM CBOHTE KIHUEHTH, CIIYKHATCIIH,
NMapTHROPH H KbM 06].I.IGCTBOTO KaTo 114710.

Crparerns

OcHorHaTta crparerudecka nen npef Enut Iletpon — Jlopew A/l e HapacTBaHETO Ha CTOHHOCTTA Ha
AKTHBHTE, IPUTEHKABAHN OT Jpy:KecTBOTO, Upe3 OCUIYPABAHETO HA ONITHMAITHO YNPABICHAS.

HayuHoM3¢/1¢/10BATEICKA H PA3BOIiHA AeHHOCT

Ipes orderHara 2022 roxwHa JIpy)KeCTBOTO He € OCBHIIECTBABANO NEHCTEBHA B olnacTra Ha
HayYHOM3CIICIOBATENICKATA W pa3BoiinaTa ACHHOCT.

TonuiweHd nokaan 3a aefHocTTa 33 2022 roauna 3




Enum Iempon - Togeu AN

praBHTeJlHH oprama

KbMm 31 nexemepu 2022 roauna JlpyxectBoto ce ynparasea ot Ceser Ha Hupekropure (CH). Tlo-
JIoNy ca NpencTaBeHd MMeHaTa 1 QyHKIMHTe Ha uneHoseTe Ha ChbBETa HA AUPEKTOPHTE.

CuBeT HA JHPEKTOpHTE

Craunciae Backos Ctosnos TIpencenaren v V3neaHHTEIEH AUPEKTOP
Bragucnae Kpectep 'eoprues 3am. IIpencenaren
Xpucro JuMutpos Mupues Unen

B choTBeTCTBHE C M3rcKBaHuATa Ha wi. 1871 u 247 ot Toprorckus 3akoH, Emur Iletpon — Jloseu AJl
npeacTass cneaHara HHGOpPMALNA 3a YISHOBETE Ha CBOMTE YIIPABUTEIHH OPIaHM.

Busnazpasicoenuama, noayuenu obgo npes 200uHama om 1ieHoseme Ha Cbeemume
B To3H ¢H ¢bCTaB CHBETHT HA JUPCKTOPHTE © OT AHyapH 2015 roguua.

Hughopmayua omnocno npuoobumume, npumedcasauume U NPEXEbpAeHUNe oM ienogeme Ha
Ccreemuine npes 200UHAMA AKYUY U 006AU2AYYY HA OPYIICECTNEOMO

Ilpes 2022 roauna uneroeete Ha CJ{ He ca MpUACOHBAIM WM HPCXBHPIANA aKIHH W 00AUTalHK HA
JpykecTBOTO.

Hpaea na wienoseme na CL 0a npudodusam axyuu u obiueayuu Ha Lpyosicecmeomo

VeTaRhT He Mpe/IBHsKIA KOHKPETHH IpaBa Ha wieHokeTe Ha CJ1 ma npuaoOueat akuuu v o6anranim
Ha JpyxecTBOTO.

Yyacmue mua unenoseme na CJ] 8 mwpzogcku Opyjcecmsea KAmMo HEOZPAHWYEHO OWZOGOPHHU
CHOPYIUCHUYY, NPUMENCAGAHEIO HQ noseue om 25 Ha cmo Om Kanumaia Ha Opy2o OpYoiecmeo,
KGKIO U VUACTRUEHIO UM 6 YAPOGREHUENO HA OpYaY OPYIHCECTSA UAY KOOREPAYUY KAMO HPOKYPUCTIY,
VRPAGUMESU Wil YICHOSE HA CLEEMU!

A) YuacTus B YNPaBISHUETO!

Cranucnas Backop CTOSHOB
e Tlpencraenseaw W llpencemaren Ha ceBeTa Ha gupexTopure Ha ,Emur [lerpon” AJl, EUK:
200484172,
e TlIpencrasnseani u [lpeacenaten Ha cbBeTa Ha AUpekTopHTe Ha ,Jlozen Acer AJl, EHK:
203624804.
e Unen na chBeTa Ha aupekTopute Ha Ilerpon Musectmbnr AJl, EMK 205969610

Bnapucnas Kpeeres I'eoprues

e 3aM. mpejicejaTeN Ha ChBeTa Ha Aupexropure Ha Emut Iletpon™ AJl, EMK:200484172;
3amM. npeAceaarel Ha ChBETA HA nupektopute Ha , bITH* AJl, EMK:121382547,
Vopasuren Ha , MunrypsHe Hetyspk bpokep™ EOOM, EMK:200442885.
Vnpaguren na B.ILI1 EOO/], EUK 201687389
Vnpasurenna I'pudon Arpo OO/], EMK 206184370
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Enum Hempon - JTosey A/

Yupasureand opranu (IpoJb/uKeHHE)

Xpucto Jumntpos Mupues
¢ Tlpencraenseawy 1 [Ipencenaren Ha cbeera Ha Jupextopure Ha , BITH™ AJl, EMK:121382547;
YneH Ha chBeTa Ha aupektopuTe Ha ,Emut Ilerpon™ AJl, EUK: 200484172;
UjeH Ha ¢BBeTa Ha qupekTopuTe Ha , Jlozen Acer™ AJl, EMK: 203624804;
Yupaeurea Ha , X IM-Tletpon“ EQGO/], EMK: 204006173;
Yrpasuren va Jletpor l'az* EOOJ, EUK: 175296411.
Vnpasuren va Bapua Cropumx EOOJI, EMK 201574637

b) Janoeu ydactus:
Cranncnae Backo CTosSHOB — HamMa JSTOBH yuacThs keMm 31.12.2022 1

Bnanucnae Kpscres I'eoprues
e Ennonuuen c¢oOCTBeHHK Ha kamutana Ha L, HWHmypsHe Heryspx bBpoxep® EOOJ,
EUK:200442885
¢ Enxnonuuen cobGeTBeHMK Ha kKamuaTana Ha B.M.MN. EOQA, EMK: 201687389
o CobcTeenuk Ha 50% ot kanutana Ha I'pudon Arpo OO/], EUK 206184370

Xpucto Jumutpos Mupues
e Eanonuuen codcreesyk Ha kamutana Ha ,, XJIM-TTetpon® EQO/I, EMK: 204006173;
e CofcTeennk Ha 99.6% ot kanuTtana Ha ,,BITH“ AJl, EUK: 121382547
e EanonnueH cobcTBeHHK Ha Kanutana Ha [letpon I'az EOOJ, EHK: 175296411

Hudghopmayus omuocrno cxmoueny 0ozosopu no ui. 2406 om 13

ITpe3 2022 romuna wnenore Ha CJ| M CBBP3aHH ¢ TSX JTHIA HE CA CKITFOYBAITH JOTOBOPH To uil. 2406
ot T3, kouTo H3auzaT H3BbH o0ndaliHaTa neliHocT Ha JpyXKecTBOTO WIH CBILECTBEHO C¢ OTKIOHABAT
OT DA3APHUTE YCIOBHA.




Enaum Hempon - /logey Al

Edexr ot Bupyca SARS-CoV-2 um nanpemusTa or COVID-19 pupxy neiiHocTTa Ha
ApyxecTBoTo

Ot kpas Ha 2019 roguHa B CBETOBEH MaImal ce pa3BHBA ENUAEMHA OT HOBA KOPOHABHpYcHa bonecT,
MBEPEOHAYANHO Bb3HHKHANa B Kuraii ¥ 10oBena 1o GIOKHpaHe HA HKOHOMHYECKHS XKHBOT H
JoctaskuTe oT KuTail B Haganoro Ha 2020 r. Ilopany TeHeHLHATA HA YBEIHNYABAHE HA ClIyYyaHTe Ha
sapaseny W GOIHH, B Hauyanoto Ha Mecen Mapt 2020 rosuaa C30 obapk odunHanio
pasnpocTpaHeHHeTo Ha Bupyca SARS-CoV-2 u npnunsgearoTo ot Hero 3aboissane COVID-19 3a
nangemus. Ha 13 mapr 2020 r. Hapoguoto csOpatue na Peny6nuka briarapus o6a8H H3BBHPEHO
NONOXEHHe B CTPaHATA 3apajli KOPOHARHpYca H O64Xa BBBEJIEHH 32CHIEHH TPOTHBOENTHAEMHYHH
MEPKH H OrpaHvdenus. 3BbHPETHOTO TToNoKeHNe NpoABkH 10 13 mai 2020 r. Benenctene
W3MEHEHHE Ha OBJITAPCKOTO 3aKOHOAATENICTRO Npe3 Maii 2020 r., Ge nazeHa BE3MOKHOCT Ha
MHHHCTHPa Ha 3/]PaBeona3BaHeTo, Clliejl ChOTBETHATA CAHKIMA Ha MPaBUTENCTBOTO Ha brarapus, 1a
06sBsaBa N3BLHPE/IHA enuaeMudHa obctanoska. Ot 14 maii 2020 1. e 0bsABeHa H3BBHpENHA
enmeMHYna obcraoBka 1o 14 ronu 2020 r., yIb/DKaBaHA B NOCTCACTRHAE HEKOIKOKPaTHO A0 31 Mapr
2022 r.

[Tasnemuara ¥ 06SBEHOTO B TA3H BPB3Ka H3BBHPEAHO MOJIOKEHKE B CTpaHaTa Nnpejau3BuKaxa
YYBCTBUTENHO HAMATABaHEe HA MKOHOMHYECKATA AKTHBHOCT M MOPOIHXa 3HAYHTE/IHA HECHTYPHOCT H
HEN3BECTHOCT 3a ObJEIHMTE MAKPOUKOHOMHIECKH TipoliecH. OOsABEHATa B MOCIEACTBUE H3RBHPETHA
CIMACMWYHA 00CTAHOBKA PEAYIHPA YacT OT MEPKHUTE, KOMTO Osxa BBBENEHH N0 BPEME Ha
H3BBHPEAHOTO TIOJIOKEHHE, HO BEIPEKH TOBA AKTYAJIHWTC MEPKH CBILO OKa3BaT BIIMAHHE BbPXY
WKOHOMHYECKaTa aKTHBHOCT B CTpaHaTa.

Ipe3 neprona Ha nanaemusTa 10 2022 ropyHa B pa3MM4HK IBPKABH 10 CBETA 051X BEBEKAAHH
PA3MMYHK OrPAHHYHTENIHH MEPKH, BRITFOUMTETHO HAKOM OTPAHUYEHHS B IIBTYBAHUS H TPAHCIOPT,
MOCTABAHE HA OTAETHH XOpa, KAKTO W HA HeJIH HaceleHU MeCTa U pafoHN 1101 ITb/IHA WAH YACTHYHA
KapaHTHHA, kKaTo EBpOTa e e/liH 0T Hali-3aCerHATHTE OT MaHAeMHATAa KOHTHHEHTH KaTo 11450, Tesn
OrpaHHYEHHs C¢ OTPazHXa Ha JOCTABKHMTE M IOBENOXA 10 HKOHOMHYECKH 3aTPyAHCHUA 32
cronaHckure cyGekTH 1 3a6aBsAHE HA HKOHOMHYECKOTO Pa3BUTHE B EBpora ¥ Apyry YacTH Ha cBeTa.
OrpomeH Opoii xopa 3aryGixa padoTHUTE ce MecTa, KakTo B PenyGnuka Beirapus, Taka v B EBpona u
B TIeTHs CBAT.

IIpe3 2022 rogvika B 3HAUMTE/IHA CTEHEH OEINe BB3CTAHOBEH HOPMATHHS MKOHOMUYCCKH KHUBOT, KAKTO
B CTpAHATA, TAKA H B 4Y>KOMHA.

PBEKOBOACTROTO 1Ie MPOABLIKY Aa CJIeNH BHUMATE/IHO CHTYAIIHATA U OTEHLIHAHO Bh3/1eHCTBIE
BHpXY JIpy:KECTBOTO, KATO IIE NPEANPHEMA BCHUKH BE3MOMKHH CTHIKH 3a OTpaHHYaBaHe Ha
NOTEHLHAIHH HEraTHBHH e(peKTH.

Edekr or BoeHHus KonpAAKT B YKpaiHa BEPXY Aeiinocrra Ha JIpykecTBOTO

Ha 24 deppyapu 2022 r. Pyckara @egepauns npeanpHe BLOPbKEHAa HHBa3ua B YKpaiina. B pesynrar,
B CleBAILMTE THH Ha Pycus 6saxa HanoKeH! MKOHOMIYECKH U GHHAHCOBH CAHKLMH OT EBpOnCHCKHs
ChIO3, ¥ PeAKLIA APYTH CTPAHH, KOUTO OCBeH eeKT BLpXY camaTa Pycus, ce ouakea B CpeHOCPOYEH U
JBITOCPOHEH IUIAH 4 UMAT BeeOOXBATEH HeraTHBEH eeKT BbPXY CBCTOBHATA HKOHOMHKA H OYTH
Beska ciepa Ha obuIecTBeHHs xKBOT. IbpBOHAUANHNTE HAbMOIaBaHK edeKTH Ca YBENHYeHHe Ha
LiCHWTE Ha TopuBata ¥ yekopena uuduanys. Ha 27 anpun 2022 r. Pycus eanocTpanso NpekpaTH
JOCTABKUTE HA MPUPOASH raz KbM Bbirapys, BENPekH CKIKOUEHHS A0r0BOP MEKIY ABETE CTPAHU.




Enum Hempon - /losew AH

I[py)KGCTBOTD HSIMa aKTHBH H IPeKH B3aHMOOTHOINCHHA ¢ KOHTPArcHTH OT 3aCCTHATHTE BB BOCHHHA

KOHITUKT CTPaHu.

Boennus konduiukr B YkpaifHa He OKaza BIMAHHE BBPXY AcHHOCTTa Ha py»xectsoro npes 2022 r.
Tbii KaTO CUTyallMsATa € MHOTO AHHAMWYHA, PEKOBOJICTBOTO HE MOXKE Aa HANpaBH J0CTaThuHO nobpa
NPOTHO32 3@ AQBAFOCPOMHOTO BBE3ACHCIBME HA KpHU3aTa BBPXY (PHHAHCOBOTO CBLCTOAHME HA
JIpysKeCTBOTO, HO LI B3eMe BCHYKH HeOOXOAMMHM MEPKH Jia OTPaHHYH NOTEHUMUATTHHTE HETATHBHU
epeKTH M J1a 3alHTH HHTEPECHTE Ha 3aUHTepecoBaHuTe 11ua (aKIWOHePH, KOHTPAreHTH H Ap.).

PesyarraTu ot gefiHOCTTA

ITpuxoam ot aeiiHoCTTA

Ipe3 2022 roauna dpykecTBOTO He oTuHTa npuxoau (2021: 11 xun. nesa)

OneparusHY pa3xoau

Pazxoou 3a evrunu yenyau

Ipes 2022 roauna Enut Tetpon - Jloeu Al oTunTa pa3xonu 3a BLHUIRH YCITYTH B pasMep Ha 4 XuIt.
nB. (2021: 3 xun. nB.), KOWTO NPEACTABILABAT PA3XOAH 338 KOHCYNTalUMH, OOMT H 4 AMHHHCTPATHBHA
JNeHHOoCT.

Jpyau pazxoou

Ipe3 2022 roauna dpyiaecTBOTO He oTuHTa APYTH pazxoau (2021: 8 xuin. ns.)

OnepaTuBHa nedanba (3aryda)

I1pe3 2022 roauna Enur Ilerpon - Jlopeu AJT oTunta 3ary6a B pa3mep Ha 54 xuil. JB., 2 PUHAHCORHS
pesyJITaT OPEIM aMOPTH3aLKMH, HeTHY (HHAHCOBH pasxoau/npuxoau v xaneuu (EBITDA) e B pazmep
Ha 4 XuJ. JB.




Enum IHempoa - JToeew AQ

DuHAHCOBH NMPHX0JH H Pa3X0JH
ApyxecTBoTo HaMa PuHancoen npuxoan npes 2022 roguna (2021:0).
®nuancoruTe pazxond 3a 2022 roguna ca B pasmep wa 50 xwn. gB. (2021: 21xwnas.), KOHTO

NPEACTABIABAT PA3XOJl 3a JIMXBH TIO MpefocTaBeH 3aeM B pa3Mep Ha 15 xwi. nB. (2021:15 xunaB.) u
00e3IeHKa Ha ThProBCKH B3eManus 3a 2022:35 xu. . (2021:6 xun.ns.).

DUHAHCOBO CHCTOSIHHE

K®mM kpas Ha 2022 roguHa [py:KecTBOTO HMa 3aJb/DKEHHE MO 3aeM B pasMep Ha 220 xuil. JB.
3aIBDKSHHS 34 JIMXBA B pa3Mep Ha 71 xun. nB, Hama 3anbiokeHns no OAaHKOBH KPeaUuTH W AOTOBOPH
3a piHaHCOB TM3HHT. O00poTHHA Kanutan Ha JpyxecTBOTO € B pasMep Ha 1,860xuun. jB., 4 HETHUTC
axtien 1,860 xun. ns. Jdpymectsoro uMa oOIMoO akTHBH B pasmep Ha 2,215 xmi. NB. H TeKyIU
3a/ILIDKEHHS B pasMep Ha 355 xui1. ns.

QCHOBHUTE TOKA34TENM, KOUTO AABAT MHGOpMaLMs OTHOCHO (PMHAHCOBOTO CheTOosHue Ha Ejur
Iletpon — Jloseu AJl ca npejicraBenu B cexunsata Fzopanu noxasamen 3q OeliHocmma.

DOUAAHCOBH HHCTPYMEHTH H YHPABJCHHE HA PHCKOBETE

@OUHAHCOBHTE MHCTPYMEHTH M PHCKOBE, HA KOHMTO e u3nomkeHo Jpyxectsoro ca noapoOHO
onoBecTeHH B Oeltekka 19 kbM ruaHCcOBMS 0T4eT KBM 31 mekeMepu 2022 rosguna.

JAPyrH pucKoBe H HECHTYPHOCT, NIpe KOHTO e H3npaseHo Jpy:kecTBoTo

Hopmamuena ypeota

Emur llerpon - JloBeu AJ[ e momoTdeTHO NHUE HA PeadLia PErynaropHH OpraHH B CTpaHaTa, KaTo
[OTEHUMAJIHA TIPOMSTHA B HOpMATHBHATA ypenda, perynupaina JeitHocTra Ha JpyKecTBOTO, MOe Ja
petnexTHpa HeraTHBHO BBPXY GuHancoBUTE pe3yntaty Ha Baut Tletpon — Jloseu Al

Honumuuecru PUCK

Puckose mnpen JIpyKecTBOTO YIPOM3THUAINM OT [NOOAaNHH W PETHOHANHHM MONMTHYECKH H
HKOHOMWYECKH B KPH3H.
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Frum Hempaoa - Hoseu A

Jpyru pHCKOBe H HECHTYPHOCT, Npell KOHTO ¢ u3npaseHo JIpy:ecTBoTo (IPoAL/KEHHE)

Hpyeu puckose

Jpyrn  dopcMaxopur 00CTOATENCTBA, KOHTO MOrar Ja OKaKaT HEraTHBHO BAMAHWG BEBEPXY
¢uHancoBOTO cheToAHMe Ha Enut Tletpon - Jlopeu AJl unu Aa AoBenart 1o H3nagaHe Ha [IpykecTBOTO
B HEChCTOATEIHOCT.

VeioBHH 3a0bIKeHAH

Ilpes 2016 rogMHa KaTo 9act OT NPOLEAYPa N0 pa3cpovRane Ha Majieska H HaMaIfBaHe HA TUXBUTE 110
OBMrauMoOHEH 3aeM, MONyUeH OT KOHTPOMHMpALlOTo ApyxKecTso npes 2006 roawua, JpysecTBOTO €
3AMEHMIIO IPYXeCTBO noa obm kourpon Ao AekeMBpH 2015 roguHa B KauecTBOTO MY Ha rapamT [0
3aeMa. BKCnosyumaTa mo obnuranuoHHus 3aeM kbM 31 gexemspa 2022 roguna Be3nxza Ha 18,924
XHJL. €BpO, a MAJeKbT Ha JBJITa € 11pe3 Mecell aHyapu 2027 roauna.

HepcnekTHBY 32 ObACIIO PA3ZBHTHE

INpes 2023 roauna PEKOBOCTBOTO Ha JIpy:KECTBOTO 11l HACOUHM YCHIIMATA CH KbM NOAOOpABaHe Ha
¢duHaHcOBOTO cbeTossHWe Ha Enur Ilerpon — Jloeu AJl » yBenuuasaHe CTOMHOCTTa Ha HETHMTE
akTued Ha JIpyKecTBOTO.

OtroBopHocT Ha PhKoOBOACTEOTO

Crnopea OBIrapckOTO 3aKOHOAATENCTBO PBKOBOJACTBOTO ClleilBa 1a U3rOTBA AOKIAJ 3a JEHHOCTTa,
KAKTO M (PHHAHCOB OT4YET 3a BCIKa (PHHAHCOBA TOAHMHA, KOWTO Aa NaBa BAPHA M YECTHA NPEACTABA 34
(UHAHCOBOTO CBCTOSIHME Ha JpyXKecTBOTO KBM Kpas Ha roAdHata, 3a HErOBHTe (DHHAHCOBH
pesyaTaTd OT ASHHOCTTA M 3a NAPHYHHUTE [OTOIH, B CHOTBETCTBHE C NPHIOKHMATA CYETOBOAHA
pamka. J[py>kecTBOTO mpuniara 3a HeJIUTe Ha OTYHTaHe 110 briarapckoTo cueTOBOAHO 3aKOHOQATENICTBO
MesxayHapoaHuTe crapjapty 3a ¢udancoso otuntane (MCOO), npunoxumu B EBponeiickua coios.

Taszu OTTOBOPHOCT BKITHOYBA: p33p36OTB&He, BHCAPSABAHE H MNOJABPAKAHE Ha CHCTECMAa 3d BRTPCLICH
KOHTPOJI, CBbP3aHa ¢ H3rOTBAHETO H AOCTOBCPHOTO NPEICTABAHES Ha d)HHaHCOBH OTICTH, KOUTO Ja HE
CBABPXKAT CBHLICCTBEHH HETOYHOCTH, OTKIOHCHHWA H HECHLOTBETCTBHA, HE3aBHCUMO NaiH TE C€ AbJEKAT
Ha H3MaMa WM IpeIka, 1'[01160[) H NPHIAMKCHHWE HA MOAXOAAH CUETOBOAHH NMOJIMTHKH,; H W3TOTBIHE
Ha HpPIGHHSI/]TGJ'[HPl CYETOBOJAHH OLCHKH, KOWTO Ca pasyMHH IIPH KOHKPETHU oBCTOATEACTRA.

PLKOBOJICTEOTO NOTBBPXKAABA, Ye € JeHcTBalIo ChoOpasHO CBOMTE OTTOBOPHOCTH M Y€ (HHAHCOBHAT
OTYET € H3rOTBEH B MBIHO CHOTBETCTBME ¢ MeXIyHAPOAHHTE CTaHIAPTH 32 (PUHAHCOBO OTYHMTaHe,
NPANOKEMHA B EBponefcKHa ChIO3.

PLKOBOACTREOTO CHINO TAKA NOTEBPAIABA, Ye [IPH H3MOTBRHETO HA HACTOSLIMS AOKIA] 33 AEHHOCTTA €
NpeNCTAaBUIO BAPHO M YECTHO Pa3BHTHETO M PE3yNTaTHTe OT AeHHOCTTa Ha INPEAIPHATHETO 33
U3MHUHATHS MEPUOJ, KAKTO M HETOBOTO CHCTOSHHE M OCHOBHHTE PHCKOBE, HMpPej KOUTO € W3NpPAaBEeHO.
PEKOBOACTBOTO € 0100PWIIO 34 H3N1aBaHe JOKNA/a 3a AeHHOCTTA B (hHHAHCOBHA oTuet 3a 2022 roauua.

Cranucias CTOTHOB
H3neaHHATENeH IMPEKTOP

18 anpun 2023 roauxa
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JOK/IAT HA HE3ABHCHMHA OJHTOP
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AOKJIA/1 HA HEBABUCHUMHUA OAUTOP

Jo akuuonepure Ha EJIUT NETPOJI - AOBEY“ Al

JAOKJALN OTHOCHO OAWTA HA ®UHAHCOBHA OTHET

MHEHHE

Hue wuspbpmiuxme ofuT Ha ¢uHaHcoBusi otyer Ha LEJAUT [IETPOJI-JIOBEY" AJl
(»JpyxecTBOT0"), CBABPKALL 0TYET 33 GHHAHCOBOTO CHCTOAHHE KbM 31.12,2022 1. 1 oT4eT 3a
nevajabaTta HAH 3arybara H Jpyrus Bceo6XBaTeH JOXO0J, OTMET 3a MPOMEHUTEe B COBCTBEHHS
KallUTa/J M OTYET 33 NapHYHHTE MOTOLM 33 NOAWHATA, 3aBbpIIBalla Ha TasH JAaTa, KAKTO U
MOACHHTE/HUTE OPHAOKEHHA KbM (QHHAHCOBHSA OTYET, CBALPKAIM M 00606IMeHo
OTICBECTSABAHE HA CHUIECTBEHHTE CIETOBOAHH IOJTHTHKH.

[lo Hame MHEHHE, NPHAOKEHHAT (HHAHCOB OTYET NPEJCTABA AOCTOBEPHO, BBB BCHYKH
CbIIECTBEHH acCleKTH, (GUHAHCOBOTO CLCTOAHHE Ha JlpyKecTBoTo KbM 31.12.2022 1. u
HEroBUTe (UHAHCOBH Ppe3yJATaTH OT JAEHHOCTTAa M NapUYHHTE MY IOTONM 3a TOJAHMHATa,
3apbpliBallla Ha TasH JaTa, B CbOTBETCTBHe ¢ MeXAyHAPOAHHTE CTaHAADTH 3a GHHAHCOBO
oruutane (MCPO), npuetu ot EC.

BA3A 3A USPA3ABAHE HA MHEHHE

Hue u3BBpLIMXME HAIIKA OAMT B CHOTBETCTBHE ¢ MexyHapOZHHTE OJUTOPCKHU CTAHAAPTH
(MQC). HamkTe OTrOoBOPHOCTH CBIVIACHO TE€3H CTAHJAPTH Ca ONHCAHH JOMBJHHTENHO B
pasjena OT HAllKA AoKaaj ,0TTOBOPHOCTH Ha OJUTOPA 32 OAMTA Ha ¢puHaHCcoBHA oTyeT". HHe
CM€ HE3aBHCHMH OT /IpY»KECTBOTO B CBHOTBETCTBHe ¢ MeXAyHapoAHHA eTHYEH KOJEKC Ha
npopecHoHaHATe  CYETOBOAMTENH (BKMIOYHTENHO MexXAyHapoaHd CTaHJapTH 3a
He3aBHCHMOCT) Ha CbReTa 3a MEXIAYHApOJHH CTAHAAPTH N0 ETHKAa 3a CYETOBOAHTENH
(Komekca na CMCEC), 3aefHO ¢ eTHYHHTe W3HCKBAaHHA Ha 3aKOHA 3a HE3aBHCHM (HHAHCOB
oguT (3HDO), NnpH/I0KHUMH N0 OTHOIIEHHE HA HAUUSA OAMT Ha QHHAHCOBHS OTYET B Bearapus,
KaTo HHe H3N'bJHMXME H HallMTe JPYTH EeTHYHH OTrOBOPHOCTH B CBOTBETCTBHE C
uzuckpanuaTa Ha 3HPO u Kogekca na CMCEC. Hue cuuTaMe, 4e 0MTOPCKHTE AOKA3aTE/ICTBA,
NOJYYEHH OT HAC, €4 JOCTATHYHH H YMECTHH, 3a Jja CCUrypaT 0a3a 3a HAlIeTO MHEHHe.

Oautopcko aApyxectso ,Beaec Oant” QO e yneH Ha Benec oput 00[ Veles Audit Ltd
JPA International Bui. Vitosha 14, fl. 4
rnobanHa MpesHa oT He3aBUCUMK GUPMK 33 NPOGECUOHANHI YCAYI 1000 Sofia, Bulgaria

1202 Codwms, Burapus



GHIIECTBEHAHECKTYPHOCT WG RBEPIENHAMWMeE=TREI IO EHMET O35
JEUCTBALIO NPEANPUATHE

O6pbllaMe BHHMAaHHE HA MOACHUTENHO NpHaokeHue 2.5 ,JIpunokeHHe Ha MpHHIMOA 3a
JACHCTBALIO MPEeANPHATHE" KBM IPUIOKEHHA GHHAHCOB OTYET, B KOETO CE€ NMOCOYB], Y€ KbM 31
pexkeMBpd 2022 rogMHa PperMcTpUMpaHHd KalmHTajA I[peBHINaBa HETHHTe aKTHBH Ha
JpyxecTroTo ¢ 43 908 xun. AB., KOETO He € B CbOTBETCTBUE ¢ U3UCKBAHHUATA HA 41.252, an.l, T.5
oT Teproeckus 3aKoH. 3a nopejHa rojgHHa JIpy:kecTBOTO He OTYHTA NIPHXOJH OT NPOJRLKOU U
OTYHTA 3HA4YHMTE/NHA 3aryda. Brnpeku ToBa, TeKyLHTe NacHBH Ha JIpy»KecTBOTO €a MOKPHTH B
N'BJIEH pa3Mep OT TEKYIIMTE My akTHBH, KaTO TO HMa JOOpH NOKasaTe/H 33 JUKBHAHOCT U
ABTOHOMHOCT. 3a HopeAHa roguHa JIpyecTBOTC He OTYHTa MPHUXOSH OT NPOAaXOH H OTIHTA
3ary6a. Bp3MoxHH 3aTpyAHEeHHs 6MXa Bh3HMKHA/IH NIPU HeOJIAaroNpUATEeH H3XOZ MO ChAeOHH
Jesa cpeily Jlpy:KecTBOTO H/WJAM OpeJABdABaHe 3a WIAIlaHe IO JAOTOBOPH, NO KOHTO
JApy:KeCcTBOTO e TapaHT (ONMHMCaHHU B NOSCHUTEJHO NpUAOKeHHe 21, ,YCIOBHH 33aAbKeHHsa")
H/MIH CHJAHO BJOIIABAHE HA MaKpPOMKOHOMH4YecKaTa cpefa. Te3H 0OCTOATENCTBA MOTaT Jd
MNOpPOJAT 3HAYHTEAHH CBMHEHHS OTHOCHO cnocobHocTTa Ha JpyXKecTBOTO Ja NPOLB/IKH Aa
$yHKUHOHHPaA KaTo AelcTBallo NpeANpHATHe O6e3 NoJKpelia OT aKHOHEPHTE CH.

Haureto MHeHUE He € MOAHGHUHPAHO [0 TO3H BBHIPOC.

JPYrA UH®OPMALMA, PA3AHYHA OT ©OUHAHCOBHA OTYET U OJHUTOPCKHA
JOKJAL BBEPXY HETO

PBbKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTta undopmaunsa. Jpyrata HHGOPMAIHA Ce ChCTOH
OT AOKAAJ 3a AellHOCTTA, H3TOTBEHA OT PBbKOBOACTBOTO CHIMacHO [/iaBa cefMa OT 3akoHa 3a
CYeTOBOACTBOTO, HO HE BKJAKYBA (I)HHHHCOBHH OTYE€T H HAILHA OJUTOPCKH JOKAAA BbPXY Hero.
HameTo MHeHHe OTHOCHO $HMHAHCOBHA OTYET He 06XBalla JpyraTa HHQOPMALMHSA H HHE He
H3pa3ABaMe KaKBaToO ¥ Aa e ¢opMa Ha 3aK/JKYeHHe 3a CHTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
H3PHUYHO IIOCOYEHO B AOKaAa HU U JI0 CTeNleHTa, 0 KOATO € II0COYEH0.

BbB Bpb3Ka ¢ HAHA O4UT Ha QHHAHCOEHA OTHET, HAlIATa OTTOBOPHOCT Ce CHCTOH B TOBA JAa
npoyeTeM ApyraTa aHGOPMALHs K N0 TO3H HAYMH Ja IPELEeHHM JalH Ta3y Apyra HHPOopMalHa
€ B ChIIeCTBEHO HEChOTBETCTEHE C QHHAHCOBHA OTYET HJIH C HAIHTE NO3HAHMSA, NPHAOGHTH MO
BpemMe Ha OJAHTA, WJH MO APYr HAYHH H3TAEeHKAa Ja CbABPXKa CBUIECTBEHO HENpPABHIHO
AoKaazBaHe. B ciyyal ve Ha 6asaTa Ha paboTaTa, KOATO CMe H3BLPIUWAY, HUE AOCTHUTHEM J0
3aK/I4YeHHe, Ye € Ha/lHle ChLUEeCTBCHO HelNpPaBHAHO J0KIaJBaHe B TasH Apyra HHOopMaums,
OT Hac Ce H3UCKEA Aa JI0KIaBaMe TO3H QaKT.

HaMmame KakBo Ad AoK/JAdABaMe B TOBd OTHOIIEHHE.

AONBAHHUTEJNHHW BBIIPOCH, KOUTO IIOCTABA 3A AOKJAJIBAHE 3AKOHDBT 3A
CYHETOBOJCTBOTO

B AonbAHEHHE HAa HAUIHTE OTIOBOPHOCTH H AOKIaABaHe cbriaacHo MOC, mo oTHolleHHe Ha
AOKA3Ja 3a AeHHOCTT4, HHe HM3I'BJHHXMe H OpolgAypure, N06GaBeHH KBM H3HMCKBAHHTE IO
MOC, cpriacso ,YKa3saHHA OTHOCHO HOBH H PaslIHPeHH OJHTOPCKH JOKJ3AH U KOMYHHKAIHA
OT CTpaHa Ha OAWTOpPA” Ha NpodecHOHaNHATa OPraHM3alMA Ha AUIUIOMHPAHHTE eKCIOepT-
CYeTOBOJHTENH H DPETHCTPHPAHHUTE OLUTOPH B Brarapus - HHCTHTYT Ha AUIJIOMHpaHHUTeE
excnept cdetopogutenu (MJEC). Tesn OpoLeAypPH KacaaT NPOBEPKH 33 HANHYHETO, KaKTO U
OpoBepKH Ha ¢opMaTa M CbABPXAHHETO HA TasH JApyra -I/IHcl)OpMElL[PIH C Len ga HH



HOANOMOrHaT BHB (GOpMHpaHe Ha CTAHOBHINE OTHOCHO TOBa JalH JpyraTa HHPOpMalus
BKAIOYBA ONOBECTABAHUATA, NpeABujeHH B [aBa cegMa oOT 3aKoHa 3a CYETOBOJCTEOTO,

OpuaOKuM B bbarapus.

CmuaHosulle 858 8pB3Ka ¢ ua. 37, a1 6 om 3axKoHa 3a cuemosodcmaomo
Ha 6azaTta Ha H3BBPUICHHUTE NPOUEAYPH, HAIIETO CTAHOBHUIIE €, Ye:

a) Hudopmanudara, BKAWYEHA B ACKI3JAA 3a AeHHOCTTa 32 QHHAHCOBATA FOJHHA, 32 KOATO €
H3TOTBEH QHHAHCOBHS OTYET, CbOTBETCTBA HA PUHAHCOBHA OTYET.

6) JoxnagbT 3a AEHHOCTTA € H3rOTBEH B CbOTBETCTBHE ¢ H3KWCKBAHHATA Ha [1aBa ceama oT
3aKoHa 34 CYETOBO/ICTBOTO.

OTIOBOPHOCTU HA PBKOBOACTBOTO 3A ®MHAHCOBHA OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 M3TOTBAHETO U JOCTOBEPHOTO NpEeACTABSIHE Ha TO3H
$HHAHCOB OTYET B CHOTBeTCTBHEe ¢ MCDO, mpuetH ot EC ¥ 3a TakaBa CHCTEMa 3a BBTpelleH
KOHTPOJ, KaKBdATO PHKOBOACTBOTO ONpPEAe/IA KaTO HEOGXOAHM& 33 OCHrypABaHE H3TOTBAHETO
Ha GHHAHCOBH OTYETH, KOUTO He ChbABKAT ChILECTEEHH HENMPABH/IHH OTYHTAHHSA, HE3ABUCHMO
JaJTH Ib/DKALIY Ce Ha H3MaMa HJIH rpeliKa.

[Ipu H3roTBAaHe HA QHHAHCOBUA OTIET PBKOBOJACTBOTO HOCH OTFOBOPHOCT 33 OlEHABAHE
cnoco6HOCTTA Ha JIpyXecTBOTO Ja NpPOABMKH Ja (yHKIUHOHHPA KaTo AedcTBamo
OpeANpHATHE, OINOBECTSBAHKH, KOTAaTo TOBa e MpHIGKHMO, RBBIPOCH, CBBpP3aHH C
NpeANOAOKEHHETO 34 AEHCTEAINO NpeANpUHATHE H H3I0/A3BalKH cyeTOBOAHATa 6a3a Ha
OCHOBATa Ha IpeANoJoKeHHEeTO 3a JeHCcTBallo NpeAlpHATHE, OCBEH aKO PLKOBOJACTBOTO He
Bb3HaMepsABa ja JHKBHJAHpPa [IpyKecTBOTO HJIM Ja MNpPEYyCTaHOBH AeHHOCTTa MYy, HAH aKO
PBKOBOJCTBOTO Ha IPAKTHKA HAMa ApPYTa a/ITePHATHBA, OCBEH /1 IOCTHIH [10 TO3H HAYHH,

OTTOBOPHOCTH HA OJUTOPA 3A O/TUTA HA OUHAHCOBUS OTUET
Hamure Hesu ca Ja DOAYYHM pa3yMHa CTENEH HA CUTYPHOCT OTHOCHO TORA JaJH QHHAHCOBHAT
OTYeT KATO LAA0 He ChABPKA CBINECTEeHH HeNpaBHAHH OTYUTAHHHA, HE3aBHCHMO Al
AbJDKAIM Ce Ha M3MaMa MJ/IH Tpelika, ¥ Ja U3jJajeM OAMTOPCKH JIOKJIaf, KOHTO Jla BK/0YBa
HaLIETO OAMTOPCKO MHeHHe. PagyMHaTa cTeneH Ha CHI'YPHOCT € BHCOKA CTEHeH Ha CHTYPHOCT,
HO He € rapaHlys, Ye OJUT, U3BbPLIEH B ChOTBETCTBHE CbC 3aKOHA 33 HE3aBUCHMHA (HHAHCOB
oguT B MOC, BHHArH Ie pasKpHBa CBIIECTBEHO HENpPABH/HO OTYHMTAHE, KOTATO TaKOBA
CBLIECTEYRA. HEHPHBHJIHPI OTYHTaHHA MOraT Zid Bb3HHKHAaT B pe3yaTaT Ha H3MaMa HJIIH rpelmKa
H Ce CYHTAT 3a ChIIeCTBEHH, ako 6M MOTJIO pa3yMHO Ja Ce OYaKBa, 4€ Te, CAMOCTORTENHO HJIH
KaT0 CBbBKYIIHOCT, fuxa MOTIJAH Ad OKaXaT BJIHAHHE BBPXY HKOHOMHYECKHTE PeuieHHA Ha
MOTPe6GUTENNTE, B3eMaHU B'b3 OCHOBA Ha TO3H GHHAHCOB OTYET,
KaTo 4act or ofguTa B ChOTBeTCTBHe ¢ MOC, HHe H3moa3BaMe NpodGeCHOHANHA IpPENeHKa M
3anaspame NpoQeCcHOHANIEH CKENTULH3BM 110 BPpEME Ha leIHg oUT. HHe ¢buo Taka:
* HAeHTHOHUHPaMe H OlleHABaMe PHCKOBETE OT ChUIECTBEHH HENMPABHJHH OTUMTAHHSA BHB
¢HuHaHCOBHA OTYET, HE3ABHCHMO Ja/H Ab/DKAlK Ce Ha H3MaMa WK Tpeilka, paspaboTBaMe
H H3IOBJAHABAME OJHTOPCKH IPOLEJYpM B OTrOBOP HAa TE3H PHCKOBE W HOJyYaBame
0AUTOPCKH JOKAa3aTe/CTBa, KOHTO Aa Ca AOCTaThYHH H YMECTHH, 3a Ja OCHTYpPAT 6asa 3a
HalleTo MHeHHe. PHCKDBT Aia He 6'b/le Pa3KPUTO CBIECTBEHO HENMPABUJIHO OTYHTAHE, KOETO
€ pesyjaTaT OT H3MaMa, € NO-BHCOK, OTKOJKOTO PHCKA OT CBIECTBEHO HENpPABHJIHO



OTYHUTAHE, KOETO € PEe3yATaT OT TPellKa, ThH KaTo H3MaMaTa MOXe Ja BK/AKYBA TaiHO
cnopasyMsBaHe, danmubuLKHpane, NpegHaMepeHH IPONYCKH, U3AB/JIEHHA 33 BBBEKIAHE Ha
OANTOpa B 3abJyXJeHHe, KaKTO H INpeHeOperBaHe WA 3a00HKaJAHE HA BLTPENIHUA
KOHTPOJL.

e Tojsy4yaBaMme pasbHpaHe 3a BBTPEIIHUS KOHTPOJ, MMAll OTHOLIEHHe KbM OJHTa, 3a Aa
paspaboTHM OAWTOPCKH [pOLEAYPH, KOHTO JAa ca MNOOXOJSAIIM MOPH KOHKPETHHTE
o6CcTOATEeNCTBA, HO HE € Le] H3pa3siBaHe Ha MHEHWe OTHOCHO e(eKTHBHOCTTAa Ha
B'BTPEeLlHNA KOHTPoJ Ha JIpyxecTBOTO.

® OIleH9BaMe YMeCTHOCTTA Ha H3MOJI3BAHHTE CYETOBOAHH NOJMTHKH H PasyMHOCTTa Ha
CYETOBOAHHUTE NPHOM3HTENHH OLEHKH H CB'bP3aHUTE C TAX ONIOBECTABAHHS, HAIPABEHH OT
PBKOBOZCTBOTO.

® [OCTHraMe [0 3aK/AKNYeHHe OTHOCHO YMECTHOCTTA Ha H3NO0J3BaHe OT CTrpaHa Ha
PBKOBOJICTBOTO HA CYETOBOAHATA Ha3a Ha OCHOBATa Ha MpeNoJIOKEeHHeTO 3a JeiCTRallo
HpeAnpHATHE H, HA 6asaTa Ha NOJyYeHHTe OJAMTOPCKH A0KA3aTe/ICTBA, OTHOCHO TOBA Ja/H
€ HaJIMIE CBILECTBEHA HECHTYPHOCT, OTHAcsAIA Ce A0 CbOUTHA HJH YCAOBHS, KOHTO 6MXa
MOTJH Aa NOPOJAAT SHAYMTEJHH CbMHEHHSI OTHOCHO CIOCOOHOCTTA Ha JpyecTBOTO Aa
NpOAB/MKH Ja PYHKHHOHHMPA KATO ASHUCTBAINO NpPeANpUATHE. AKO HHe OOCTHTCHEM [0
3aKJI04YeHHe, Ye e HaJIHIe CBILEeCTBeHA HEeCHTYPHOCT, OT HAC Ce M3MCKBa A3 NPHBJAEYEM
BHHMaHHe B OJUTODPCKHA CH AOKA3J KbM CBBP3aHUTE ¢ Ta3H HECHIYPHOCT OIOBECTARAHUSA
BbB (QUHAHCOBHUSI OTYET MJM B C/Ay4Yail 4e Te3W ONOBECTABAHUA Ca HeafeKBaTHH, Ja
MOAMHIHPAME MHeHHWeTOo cH. HalluTe 3aKk/iOUeHHs Ce OCHOBABaT HA OAHTOPCKHTE
JIOKA3aTeJICTBa, MOAyYeHH [0 JaTaTa Ha OJUTOPCKHA HHU JOKIaJ. BBAelH ChbOHTHA HIH
ycnoBHsa obGave MoraT Ja CTaHAT [OpHYHHA /JIpyKeCcTBOTO JAa TNpeyCcTaHoBH
JYHKIIHOHUPAHETO CH KAaTO ACHCTBALIO PeAPHATHE.

e OHEHABAME LAJOCTHOTO NpeJACTABAHE, CTPYKTYPa H ChABLPKAHHE HA PHHAHCOBHSA OTYET,
BKJIOYHMTEJHO  ONOBECTABAHHATA, M  [aMH  (QUHAHCOBHAT OTYET  MPEJCTABRA
OCHOBOTIOJIATAIMTE 33 HErO CAC/IKH M CHOMTHS MO Ha4YMH, KOHTO IOCTHra JOCTOBEPHO
npeACTaBAHE.

Hue koMyHHKHpaMe ¢ PBKOBOJCTBOTO, HapeA € OCTAHAJIHTE BBIPOCH, IIaHHpaHus 06XBaT M

BpeMe Ha H3M'bJAHEHHEe Ha OJHTA M CBIIECTBEHHTE KOHCTATALMH OT OJWTA, BKJIICYMTENHO

CbIIECTBEHM HeAOCTATBIM BbB BBLTPELIHHS KOHTPOJ, KOUTO HAeHTHOHIHpAMe [0 BpeMe Ha

H3BBPIUBAHUS OT HAC OJJUT.

OAMTOPCKO APYKECTBO

»~Bejec 0anT" O_L}j+ =
250 J
CAH &N

Eezenu Amanacos '

Perucrpupan 0AUTOD, OTTOBOPEH 3a OAUTA

Ynpaeuten

18.04.2023 2.
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Enum Hempon - Toeen A

DUHAHCOB OTHET
34 FOJAHHATA, IPHKTIOYBALIA HA 31 JEKEMBPH 2022

DHHAHCOB OTYET 32 TOAWHATA, NPUKI0YBaa Ha 31 mekemspu 2022 roguHa 16



Enum Iempon - -Toeeu A7

OTYLT 3A HEYAJIBATA WIA 3ATYBATA U JIPYTHS BCEOBXBATEH 10X0[
32 roAMHATA, NPpUKI04YBaia Ha 31 nexemspu 2022

Benexncra 2022 2021

Mo XHJL. JIB, XWJI. JB.

Hpyru npuxoan b - 11
Pazxopnu 3a BpHIIHK yCIYTH i) 4) 3)
Jpyry pasxonu 7 - (8)
DrHaHCOBH PazXoau 8 50} (21)
3aryda npeaM JaHbUH L G4 (21
3ary6a 3a roguHaTa / (54) (21
O6mo BeceoHXBaTEH A0X0 (59 (21)
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P
C'I/‘W(I neahs Cx Hopaan fdj}fxms
_H3nbaHuTeNeH § em‘op '- CoeraBgiped
_/'-‘r | ﬁ |F’ L r e
. A/
’ 18 anpun 2023 ronm’m\ o — #

| 3aeepun chinacHo QOUTODCKW AoKNag,
0T gara: A‘& Q l{ 22 2'3
Berec Ogur O0Q

Ynpasutan Pemetpupan opmmp
F L’S GTIOROPeH 38 onuTa
5 B Velas Audit Ltd

(Benexkknte or crpanuua 21 mo crpannna 41 ca Hepasae/iHa YACT OT CLALPKAHHETO HA TO3M
¢unancoB oT4eT)

@uHadcoB OTYET 3a FOAHHATA, MpUKItoYrania va 31 nexemepu 2022 roanna 17



Enum Iempon - Togeu A

OTYET 3A ®PHHAHCOBOTO CBbCTOSAHUE
kbM 31 nekemspu 2022 roguaa

Berexwcra 31 nexeMBpH 31 nexemMBpH
Al 2022 2021
XHJI. NB. XL JIB.
Tekyumin akTHBH
TBproecku U APYTH B3CMaHHS 11 2,215 2,238
[Tapuunan cpeicTBa 12 - 8
Q010 TeKyLUN aKTHRH 2,215 2,246
OO0 aKTHBH 2,215 - 2,246
CobcTReH KanHTan
Perverpupan kanuran 14 45,768 45,768
001w pesepeH 404 404
Hatpynana zaryba (44.312)  (44,258)
O0mo cobeTpeH KanuTan 1,860 1,914
Texyin nacuBH
IMoxyueHy 3a€MH OT CBBP3aLH J1MLA 15 291 269
THProBekH 1 ApYry 3aAbDKEHH 16 64 63
OO6110 TeKYII{H MACHBH 355 332
(010 nacuBH __,f} 355 332
"
00610 cofCTBEH KANUTAN H NAC ” 2,215 2,246
I\
17

Tar I-IOB Q‘ ' f-ﬁ'.a Hopnau M p;?-{m 17 "'\
THHTENeR PlpeKT()p' E .“ﬁ, Crcrasnyen
2 v

T ﬂ&_ﬁ; L
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Enum Hempon - Toeeu AT

OTYET 3A IPOMEHHWUTE B COBCTBEHHA KAITUTAJI
32 roaIMHATA, NpuK/MouBama #a 31 jexemspn 2022

Peruct- Ooum Tleuanba Oo1o
pHpaH pe3epBH (zary0a})

Kanuran

XHI. JB. XHJ. JB. XH/1. JIB. XHJI. JB.
Caiigo na 1 suyapn 2021 roanHa __ 45,768 404 (44,237) 1,935
IIpoMenu B cobeTBenus kannTana 3a 2021r. i
BeeobxBaTeH 10X0/ 32 roIHHATA
3ary0a 3a romuHaTa _ - - 21 (21)
Qom0 BeeoGxBaTeH A0X0/ 32 FOAHHATA — - - (21) (21)
Canno Ha 31 nexemepn 2021 rognna 45,768 404 (44,258) 1,914
Mpomenu B coGeTBenns KAHTAN 32 2022r.
BeeobdxsaTeH Moxo 3a roAnHATA
3aryba 3a roqRaTa - - (54) (54)
O0mo BceoGXBATEH 10X0] 34 TOAHHATA - - (4 (54)
Canjo na 31 gexemepu 2022 rogana 45,768 404 (44,312) 1,860

O\ A\
= ::" ] ! |
Cranugias / o) / LY
Hiny i 4 ~ N
“ A% .

3asepun curnacHo 0aUTapCKA OOKnan

or gara\ .04 20 2B |

Benec Opgur 004

Vnpaam’ren Ferucrpupan ogurop - |
£J M 0TrOBOpBK 33 OfTa |
[t ...3 Veles Auditied |

(benexkuTe oT crpannua 21 ao crpanana 41 ¢a HepasieaHa YACT OT ChABPKAHHETO HA TO3M
tpHHAHCOB OTYET)

(HHAHCOB OTYET 3a FOAHHATA, NPHKMOYBaa Ha 31 nexemspu 2022 rogHa 19



Ennm Ilempon - Togew A

OTUYET 3A IAPHYHUTE [IOTOLH
34 roAMHATA, NPUKIYBAa Ha 31 nexkemspn 2022

2022 2021
XHI. JIB. XiJ1. JIB.

IMapuuHH MOTONM OT ONEPATHBHA JeHHOCT
Tlocreimenus o1 KOHTpAareHTH - 13
TlocTenneHus oT OrOIKETA 1 1
Tnaianyds KbM KOHTPAr¢HTH (16) 4
JIAC mwiaTeHo KbM Or0mKeTa - (2
Heren mapyieH MOTOK OT ONEPaTHBHA NEHHOCT (15) 8

Iapuunn novenuu oT puHAHCOBA AciiHOCT
IHocThmieHus ot THProBCKU 3a6MH i 7 -
HeTHo HaMaTeHHe HA NAPHYHHTE CPEACTBA NPe3 FOANHATA (&) 8
<

Tlapuynn cpeacTBa B HAUAJIOTO HA I"OIUIH.’L'HI"/ 8 -
aTi-{BHK cbH0 Geneskka 13) b 8

ITapuunu cpeacTBa B Kpas HA ro;

-
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18 anpua 2023 ronnaa
Saeepun CLrNACHD OOMTOPCKY AOKNaL, ‘
| oT gara: 4 ‘8“‘1 NAT
Benec Cgur COD
Ynpaewtey PariCTpHpan oguTop !3 f] F !‘*E !
% OTTOBOPEH 28 CANTR
% ,_B( Vales Audit Ltd

(Benexxkute or erpannua 21 1o crpannna 41 ca mepazae/ina 4acT oT CbIbPKAHHETO HA TO3N
¢unancos oTYeT)
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Enum llempoit - /logen A

BETEKKH

KBbM OHHAHCOBHA OTHET
3A TOJHHATA, TPHK/TIOYBALIA HA 31 JEKEMBPH 2022
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Enum Hempou - Togeaw A

BETEXKH KbM OHHAHCOBHA OTHET
34 200unama, npuroveania na 31 oexemepn 2022

L I[pageH cTaTyT H NpeAMeT. HA AeHnocT

Enaur Ilerpoi - JToseu AJl (JIpyKecTBOTO) € perucTpypaHo B Arenuus 110 BIIHCBAHHA Npe3 AHyapH
2015 roguna ¢ EMK 203370875 KaTo €AHONHYHO aKLHOHEPHO JIPYKECTBO C GAHONUYEH COOCTBEHUK Ha
kanutana Enur [erpon A, ITpes noemepu 2015 roquHa € NpeperucTpUpano B aKIIHOHEPHO APYKECTBO
¢ ocHoeeH akuponep Eawut [etpon AJl. AapecsT Ha perucrpaius Ha Jlpyxkecrtroto e rp. Jloseda 5500,
yi. Teproecka 12 (mxk cpio Oeaexxa 15).

TlpenmeTsT Ha aeiiHocT Ha JIpy)KecTBOTO Mo peructpanys e oOpaboTka, BHOC, H3HOC, MAPKETHHT,
NIACMEHTHO — CHAOAWTENHA M THPTOBCKA AEHHOCT ¢ METPOos M LETPOJIHW TIPOJYKTH, KAKTO H BCAKA
apyra JeifHocr, HesabpaHeHa CbC 3aKOH MM APYT HOpMaTHUBeH akT. OcHOBHATA JIEHHOCT,
OCBINECTRSBAHA OT J[py:KecTBOTO € YIpaBlIeHHe, OTAaBaHe I0J HAacM W mpojaxba Ha HeABHKUMH
UMOTH.

Jara na punancoeus ordet: 31 gexemspu 2022 roguHa

Tekym nepHoA: roauHaTta, 3anousama Ha 1 sHyapu 2022 roayHa W 3apbpiiBama Ha 3 1 rekemepu 2022
roJyHa.

Ipenxoen nepHoOA: roAUHATA, 3a104Bama Ha | sayapn 2021 roayHa v 3apBpUIBAIIA Ha 31 nekeMBpH
2021 roauna.

DUHAHCOBUAT OTUET & ofobpeH 3a usaapane or CheeTa Ha nupekTopute Ha 18 anpun 2023 roguua.
2. Basa 32 maroTeaHe HA (PHHAHCOBHA OTIeT H CUETOBOJIHH NPHHIHITH
2.1. O61mu mosoKeHHA

Tosu (UHAHCOB OTHYET € M3rOTBEH B CHOTBETCTBHE ¢ MeXIyHApOIHMMTE CTAHIAPTH 32 (HHAHCOBO
otuutane (MC®O), npuetn ot Erponeiickus cbtos (EC).

MHHAHCOBHIAT OTYET € H3rOTBEH IPH CTA3BAHE Ha NMPHHALIANA HA HCTOPUYECKATA TleHa.
2.2. TIlpuaaraHe Ha HOBH n pesusupanu MCPO

2.2.1. CrTaHiapTH M PA3ACHEHHS, BJe3 H B CHIA H NPHJIOKEHH TNpe3 TeKymaTa ¢unancosa
roguHa

3a Texymara (pHaHcoBa roanAa JIpyKecTBOTO € MPUENO BCHYKH HOBY W/HITH PEBU3UPAHU CTaHAAPTH
U THAKYBanus, u3naneHu or Ceeeta no Mexaynapoaru cuetosonny cranaaptu (CMCC) u pecr. ot
KomuteTa 3a pazacHenns na MCDO, KoHTO ca OHIM YMECTHH 3a HEroBaTa JICHHOCT.

OT BBL3NPHEMAHETO Ha TE3M CTAHAAPTH W/HIIH ThAKYBAHH, B CHIIA 32 TOAMLIHH EPUOAH 3aMOYBAITH Ha
1 anyapw 2022 1., He ca HACTBIIIN [IPOMEHH B CUETOBOAHATA MOJMTHKA HA APYKESCTBOTO, OCBEH HAKOH
HOBHM M PasIMPABAHCTO HA BeUe YCTAHOBEHH OIOBECTABaHNA, Oe3 TOBa 1a A0BEAE A0 APYI'H NPOMEHH B
KnacH$UKATHATA WK OLEHKATA Ha OTAC/HH OTUETHH OOEKTH H OMepallHy.

CreaHuTe M3MEHEHHs Ha CBIIECTBYBAUIMTE CTaHAApTH, u3AaaeHH orT CBBETa MO MEXAYHAPOIHM
CUETOROTHH cTaHAapTH U npueTH 0T EC, ca B cuna ot 1 anyapu 2022 roqvHa:

o Uzmenenus B MCC 16 Hmomu, mawuny v cvopviycenus, C H3MEHEHHETO B CTAHNAPTH, Ce
3a6paHaBa na JpyxecTBOTO fJa mpuciaza or cebectoiiHocTTa Ha naneH enement na UMC Beruku
IPUXOOH, AONy4eHH OT Npolakda Ha TPOM3BEACHH H3JeiIMiA, JOKATO TO MOATOTBA aKTHBA 3a
NpeABHAEHOTO MY H3Mom3BaHe. ToH CbILO Taka M3ACHABA, 4e pYy)KeCcTBOTO ,,TecTBa Jami aKTHBET
(YHKLMOHHPA TIPABMIIHO®, KOT'ATO OLICHARA TEXHUYECKHTE M (PU3KUECKUTC XaPAKTCPHCTHKA HA aKTHBA.
(DHHAHCOROTO IIPCACTABSIHE HA AKTHBA HE € OT 3HAYCHME 3a TasM oleHka. JpyskecTBoTo TpsOBA NMa
OTIOBECTABAT OTAEIHO CYMHTE Ha IPUXOINTS H PasXOAHTE, CBBP3AHU C IIPOU3BCHCHHTE ApPTHKYIIH,
KOUTO He ca pe3ynTar oT o0uiaiHiTe AeHHOCTH.

@duHAHCOB OTYET 34 TOKHATA, IpFKTouBaia Ha 31 aekeMBpu 2022
TOAUHA 22



Enum Hempon - Toseu AL

BETEXKKH KBM ®HHAHCOBHA OTHET
3a 200uHama, npurctousaiia na 31 dexemepu 2022

2.2.1. CramjaprTs W passicHemAs, BI€3NH B CHJIA H NPHIOKEHH Hpe3 TeKymaTa QpHHAHCOBA
roguna (IpoAb/EKeHHE)

e Usmeneuns B8 MCPO 3 busuec xombunayuy - baxa HanpaBeny HEC3HAYHTEIIHH H3MEHEHMA Ha
MC®OQ 3 buzHec KOMOUHALMH, 34 [a C€ AKTyATH3Upar OpenpaTkuTe KbM KoHuenryaiHaTa paMka 3a
dMHAHCOBO OTYHMTaHe W Ja ce Ho0aBH H3KIIOYEHME 32 MPH3IHABAHC Ha 3aIBJDKEHHA M yC/IOBHH
sanbokenus B o6xsata Ha MCC 37 [IpoBH3HM, YCIIOBHH 3a/b/DKEHHS H yCTIOBHH aKTHBH H Pasacuenne
21 Ha KPMC®O — Hanosu. UsMeHeHHATA CBIIO NOTBLPKABAT, Y€ YCITOBHHTE aKTHRH HE TpAOBa 1a
ce TPU3HABAT KBM JIaTaTa Ha NpunodueaHe.

o Uamenenns B MCC 37 [posusuu, ycrosnu nacusu u ycaoswu axmusu. Msmenenuero va MCC
37 nosAcHABA, Y€ NPEKHUTE PA3X0H 33 H3IIB/IHEHHE HA JOTOBOP BKIHOUYBAT KAKTO AOMBIHHTETHH PasX011
33 W3MBIHEHHE Ha JIOr0BOpa, Taka M pasflpelelleHMe Ha JIPYTH pasxof, NPSAKO CBBp3aHH C
W3MBIHEHHETo Ha AoroBopute. Ilpead na npr3Hae OTAENHA MPOBH3HA 3a OOPEMEHMTENEH JIOrOBOP,
Jlpy*ecTBOTO npu3HaBa BeAka 3aryba oT obeslieHKa, HACTHITHIA BbPXY AKTHBH, H3MOJ3BAHH TIPH
HM3MBJIHEHHE HA J0TOROpA.

o Fodwmunu nodobpenus na MCPO sa nepuoda 2018-2020 zo0una. Cnegnnte nomobpenns bsaxa
duramizipann npe3 Mai 2020 rogunas MCDO 9 OuHAHCOBM HHCTPYMEHTH - U3ACHABA KOH TAKCH
Tpsi6Ba 1a 6BAAT BKIIOYeHH B TecTa 3a 10% 3a oTnHcpane na puHancoed nacksr; MC@O 16 Jlusunr -
M3MEHEHHE HA WIIOCTpaTHBEH mpuMep 13, 3a a ce npemMaxHe WIOCTPAIMATa 3a MNAlaHus or
JIH3UHIOATENS, CBBP3AHH ¢ MOJOOPEHHS HA JH3HHIOBUTE MMOTH, 3a Ja €€ IIPeMAXHC BCAKAKBO
0bBpKRAHE OTHOCHO TPETHPAHETO HA CTUMYTHTE 3a u3uHr, MCMO 1 TlprHemane Ha MEXIYHAPOAHH
cTaHnapTH 3a GHHAHCOBO OTYHTAHE 32 MBPBH ITET - [IO3BOJIABA HA NPSINIPHATHA, KOHTO Ca OLEHWIH
CBOMTE AKTHBU M MAcHBH N0 OalaHCcoBM CTOWHOCTH, 3aNUCAHH B CHETOROJIHHTE PErHCTPH Ha TEXHUTE
NpeANPHATHA-MAAKH, CHII0 4 HM3MEPBAT BCHYKH KYMYJNATHBHHU PA3lUKH B MPCH3THCICHHETO B
YyAACCTPAHHA BA1YTd, KATO M3{10JI3BAT CYMMIE, OTHETEHH O MallKard. ToBa M3sMEHCHHE WE e pUilara
M 33 ACOLMHPAHM H CHBMECTHHM TIPEATPUATHS, KOUTO Ca MPeNpHUeTH CHIIOTO O0CBODOKAABAHE MO
MC®O 1; MCC 41 Cencko ¢TOMAHCTBO - TpeMaxBaHe HA HM3HCKBAHETO 32 MpeJlpHATHATa Ja
W3KJTOUBAT NAPUYHKTE MOTOIH 38 JaHBYHO ofJiarane MpH H3MEpBaHe Ha CPaBeIHBATA CTOHHOCT O
MCC 41. Tora u3MEHEHHEe HMA 33 NCM 14 ce TIPUBEe B CHOTBCTCTBHE ¢ M3HCKBAHETO B CTAHJApTA 32
AUCKOHTHPAHEe Ha IapU4HNUTE TTOTOLH Ha $asa cilejl JaHBUHO obaraHe.

OT BBL3NPUEMAHETO HA TE3H CTAHAAPTH W/HIIA ThIKYBAHHs, B CHIIA 32 TOIHIIIHH IEPHOM 3aI104BAINH HA
1 suyapu 2022 roausa, He ca HACTBIIAIIM IIPOMEHH B CUETOBOHATA IOJIMTHKA Ha JIPYKECTBOTO, OCBEH
HAKOHM HOBW W PasiIMpPsABAHETO HA BeWe YCTAHOBEHM OMOBECTABAaHMA, Oe3 TOBa fa A0Bele 10 APYTH
[IPOMCHH B Kiack(UKALMATA K OLGHKATA Ha OTACTHH OTYETHH OOEKTH K OlepaLiu

@OUHANCOB OTUET 3a TOJMHATA, MPUKIYBalna Ha 31 aexemspn 2022
rOIHHA 23



Enum Hempon - Jlogeu A4

BETEKKH K'bM OHHAHCOBHA OTHET
30 2o0unama, npurAoYeania na 31 dexemepu 2022

2.2.2. HosH cCTAHAADTH H PA3SICHEHHS, KOHTO BCE OIIE HE ¢A MPHIOKEHH

CrleHuTe HOBH WIH PEBH3HPAHH CTAHNAPTH, HOBH DA3ACHCHHS H TIPOMEHH KbM CHIECTBYBALNH
CTaHJapTH, KOWTO KBbM OTHGTHATa JaTta ca msuageHu orT CbeeTa 1O MCKIYHAPOAHH CHETOBOIHH
cranpgapr (CMCC), HO BCe omme HE €A B CHITA 33 FOJMIIHH NIEPHO/IH, 3anouBaiy Ha 1 sHyapu 2022
TOIMHA K He ¢a ogobpenn 3a npwiarade oT EC 1 ¢h0TBETHO HE ¢a B3eTH NPEIBU/ NPH H3TOTBAHCTO
HA HACTOSLIUA (HHAHCOB OTUET.

o MCPO 17 3acmpaxosamenny 0oz060pu — (B CHIA 33 TOIWLTHH ITEPHO/M, 3aM0YBALIH HA WIH
cnen 1 sayapu 2023 roauna, mpeer ot EK). Ipes maii 2017 roqnra CMCC ny6nukysa MCPO 17
3acmpaxosamemny  dozosopu  (MCPO 17), w3ueprniaTefieH HOB  CUCTOBOJIGH CTAaHAApT 33
3aCTPaxOBATENHH JIOTOBOPM, OOXBalIAlll TPH3HABAHETO W  OMCHABAHETO, IIPEACTABAHETO U
onorectsaBadeto. Ciies Bad3aHeTo My B cuiia, MC@O 17 we 3amenn MC®PO 4 3actpaxoBaTe/iHn
aorosopu (MC®@QO 4), koiito Gewte my6aukysan npes 2005 roguna MCQPO 17 ce nipuiara KbM BCHHYKH
BHJIOBE 3aCTPAXOBaTeJHW JIOTOBOPU (T.e. JKMBOTO3acTpaxopaHe, o000 3aCTPaxoBaHe, IPHKO
3aCTPAXOBAHE M TPE3aCTPAXOBAHE), HE3ABHCHMO OT BH/A HA NPC/NIPHATHATA, KOUTO I'M U3/IABAT, KAKTO
W N0 OTHOUIGHHE HA OMNpe/ieTeHH TapaHIMH M (HHAHCOBH MHCTPYMCHTH C JOMBJIHHTCICH,
HerapaHTHpaH 7oxod (yuactue no mnpenerka). e ce mpumaraT Manko Ha 6poH M3KIFOMEHHS OT
obxsara. O6mara uen na MC@O 17 e Aa OCArypH CHETOBOEH MOZIE Ha 3aCTaX0RATEIHATE NLOMOBOPH,
KOMTO € MO-TIONe3eH M MOCHedOBaTeNeH 3a 3acTpaxoparenuTe, Tosu cTaHaaprT HE ¢ MPHIOKHM 3a
JleitHocTTa Ha J{py:KeCTBOTO, TOpaIy KoeTo PEKOBONICTBOTO HE € OLEHABAIO HETOBOTO MPHIIOKCHHUT,

¢ Hamenenns 8 MCOO 17 3acmpaxosamentu dozosopu: IIspeoHauanzo npurarase Ha MCDO
17 1 MCOO 9 - Cpapnutenna uadopmaris (u31aneH Ba 9 nexemspu 2021 rofiuHa, B CHIIA 33 FOAWUIHH
TNepHOIH, 3afI0UBALIH Ha WITH cren 1 sayapu 2023 roauna, npuet# oT EK).

o Uamenenns 8 MCC [ Hpedcmassane na Gunancosu omyemy - (B CUJIA 33 TOJHLIHH NEPUOLH,
zanousawy Ha Wi cned 1 auyapu 2024 romuna, He ca npuerd oT EK ) Msmenennsta 8 MCC 1
Hpedemacaie na guuancosy omueni WESCHABAT, U¢ NACHBHTE C& KIACHQUUAPIT KATO TCKYIIH HIH
HETEKyIH B 3aBMCHMOCT OT [IpaBaTa, KOHTO ChIIECTBYBAT B Kpad Ha OTYCTHHA MEpPUOL.
KrnacitbukaluaTa He ¢ BIHSe OT OYAKBAHWATA HA TIPEITNPHATHETO WIM CROWTHSATA Clell Narara Ha
oTUMTaHE (HATpP. HAPYIUEHWe Ha CLIOpPa3yMeHHEeTO). M3MeneHnaTa CHIIo TaKa H3ACHABAT KaKBO €& UMa
B ipeaBu, kKorato B MCC 1 ce peheprpa KbM ,,ypeknane’ Ha nacHB. H3MeHEHNATA MOTAT J1a [IOBJIHAST
Ha KIacHPUKAITHATA HA TACUBHTE, 0COGEHO 32 CyGEKTUTE, KOUTO IIPE/H ca OOMHCIAIN HAMEPEHHATA Ha
PBKOBOACTBOTO Jla ONpENeTH KiacudpUKALMITA, KAKTO H 33 HAKOM IAcHBH, KOMTO MOTAT ja Oniat
npeoGpasysanu B cobcreen kamwran, Ilpomenute Tpabsa Ja ce NpumaraT PETPOCTIEKTHBHO B
CHLOTBETCTEHE ¢ H3ucKBauuaTa B MCC 8 CuemocoOny ROTUMUKY, NPOMEHN 6 CHEMOBOOHUME OYEHKU U
Zpeuixy.

e Mamenenns B MCC 1 Ipedcmasane na uuancosu omyemu v MCOO llpaxmuyecko
wznenenue 2: OnoBecTsiBaHe HA CHETOROAHY IIOJIUTHKH (M31aaeHH Ha 12 ¢pespyapu 2021 roauna, B chma
3a FOIMLIBY Tleproau ot | snyapu 2023 roauHa., nprety Ha 2 Mapt 2022 roanua ot EK).

e Hsmenenus B MCC 8 Cuemosodna nonumuxa, IPOMEHH B CHETOBOJHHTC MPHOIM3MTENHA
OLIEHKH M Tpelky (u3naneru Ha 12 gespyapu 2021 rojuHa, B CHIA 33 TOAMIIHK IEPHOAM OT | siyapw
2023 roauua, npuetH Ha 2 mapr 2022 rosuua ot EK).

o Uamenenns 8 MCC 12 Janvyu ¢ppxy doxoda: OTCpOUCHH HaHbIH, CBLP3aHH C aKTHBH H
TACHBH, NPOM3THYALLY OT eJMHMYHA clelka (u3dajnend Ha 7 mal 2021 roanHa, B CUNa 334 DOAMIIHU
MePHOJIM, 3aTTOUBAIM HA WK ciiel | sHyapn 2023 romuna, npueti oT EK).

duHaHCcoB OTYET 3a TOAMHATA, IPHKIOUBAIA Ha 31 nexemepu 2022
ro/THHa 24



Enum Hempon - oeen A

BEAEKKH KM @HHAHCOBHA OTHET
3a zedunama, npuctiovueawya Ha 31 dexemepu 2022

2.2.2. HopH CTAHAAPTH M Pa3fiCHeHHs, KOHTO BCe OLUE He ¢a MPAJIOKCHH (IPOAL/DKeHHE)

o Mamenenus B MCPO 10 Konconuoupanu gunarcosu omuenu u MCC 28 Husecmuyuu 6
acoyuupany ¥ CHeMECTHHY Hpeonpusmus — OTHOCHO MNpOaakOH WM amopT Ha aKTHBA MEXTY
MHBECTHTOP M HCTOBH ACOIMHMPAHH WUIH CHBMECTHH TIPENPHATHA (¢ OTIOKEHA edekTHBHA JaTa Ha
BiM3aHE B CHIA, moasexaina na onpenensae ot CMCC). Tesu npoMeHH ca HACOYEHH KbM PeLIaBAHETO
HA CYETOBOIHOTO TPeTHpaHe Ha npofaxOHTe WIH aNOPTHTE HA AKTHBH MEXKIY WHBECTHTOP W HETOBH
ACOLMMPAHM WIK CHBMECTHH TMPEANpPHATHA. T¢ TMOTBLPAKIABAT, Ye CHETOBOIHOTO TPETHPaHE 3aBHCH
JaJIH TIPOJIABAHMTE AKTHBH IWIKM ANOPTHPAHHTE HEMOHETAPHM AKTHBH, KOHCTHTYHPAT WIK HE TIO
CBIUECTRO ,,0M3Hec” O cMECHIa Ha MCOO 3. Ako Te3H akTHBH KaTO CHBKYIMHOCT HE OTIOBApAT Ha
onpeecHUeTo 3a ,,6u3Hec” MHBECTHTOPET MPH3HABA Medanta ui 3aryda 10 NpoLeHTa, CHOTBETCTRAIN
Ha Jefla HA APYIMTE HEeCBBP3aHM WHBECTHTODH B ACOIHHPAHOTO MIIM CHBMECTHOTO MpeanpHsthe. B
CITyUyauTe KOTATO Ce IIPOAABAT AKTHBH MITH CE aOPTHPAT HCMOHCTAPHH aKTHBH, KOMTO KaTO ChBKYTTHOCT
ca ,,0H3Hec”, MHBECTHTOPHT NPU3HABA H3LANO Aedandarta MMM sarybara OT TpaH3aKUMATA. Tesn
NpOMEHH Lle ce mpmaraT nepernekTHeHo. CMMC 0ok HavanHaTa fata Ha IPHIOKCHHE Ha Te3H
MPOMEHH 33 HEeOlIPeIeISeHO BpeMe.

PBLKOBOACTBOTO € B TIPOLIEC HA MIPOYYBAHE, AHATHM3 M OLEHKA HAa eQeKTHTE OT HANPABEHHTE MIPOMCHH B
TOPENoCOYEHNTE CTAHAAPTH, KOWTO HE Ca BAE3NU BCe OIUE B CHAa, JOKOJIKO Ie OKaXKAT BIMSIHAE BBPXY
CYETOBOAHATA TONUTHKA W BBPXY CTOHHOCTHTE M KIaCH(HKALUMWTC HA AKTHBHUTE, HACHBUTC,
OTepaLMKTe U PE3YIITATHTC HA J[PYKECTBOTO B CICABALUNTE OTYETHH MISPHOH.

2.3.  @OYHKNHOHA/JH2 BAJIYTA H BAJYTA HA NpeACTABSIHE

@DyHKIMOHAIIHA BAYTa € BaJyTaTa Ha OCHOBHATA MKOHOMMYECKA CPella, B KOATO €THO APYHKECTBO
(YHKLMOHMpA H B KOATO IJIABHO C¢ TeHepHpaT M M3Pa3xoaBaT TapHuHWTe cpefctsa. s oTpasdsa
OCHOBHHTE CCIKH, CHOUTHS M YCTIOBHA, 3HAUUMH 3a JIpyKecTBOTO.

Tosu (HHAHCOB OTYET € TpeiCTaBeH B ORITAPCKH JieBa, KOATO € (yHKIMOHANHATa Bamyla Ha
Ipyxectroro. Lisiara ¢uiaHcora HHGOPMalKs NPEACTABCHA B JIEBA € 3aKPBIIIEHA 10 XUITA/IA, OCEEH
KOTaTo e HOCOUYEHO APYro.

2.4. CueroBoJHH HpeINO/IOKEeHHS H NPHOJHIATENHH CYETOBOAHH ONEHKH H NPCHCHKH
Hpunoskenuwero wa MCOO wu3uckBa 0T PbKOBOACTROTO fd HANPABH HAKOHM CYETOBOLHH
TMPEANOIOAKCHHS H NPUOITHIUTEIHY CYCTOROTHH ONEHKH NMPH U3TOTBAKC Ha (PHHAHCOBMA OTHET, C LS/
onpenesnsHe CTOMHOCTTA HA HAKOHM aKTHEH, [TACHBH, IPHXOJH W pazxoau. Te ce H3BbpLIBAT BE3 OCHOBA
Ha Haii-moGpara mperienka Ha PBKOBOACTBOTO, Ha3HpaHa HA AHAIH3 HA BCHUKH (AKTOPH, OKA3BALlH
BMsAHHE TIpU JajieHdTe OOCTOATeNCTBA KbM JaTaTa Ha HSTOTBAHE HA (UHAHCOBHA OTUYET.
JleHCTBUTEIHUTE PesyTaTH GHXa MOIVIM A C¢ PA3MMYARAT OT MPEICTABCHUTC B HACTOALIMS (YHHAHCOB
OTYeT.

TpennonoxennsTa, HanpaeeHu or PrxoBoacrsoTo Tpu mpuiaradeto Ha MCPO mo oTHOLIGHHE Ha
OLIEHKH TIO CIIPABEJIHBA CTOMHOCT, KOMTO MMAT ChHUIECTBEH e)eKT BEPXY (QHHAHCOBUA OTHCT HIH
CUETOBOJHHMTE OLEGHKH, KOMTO OMXa MOITH Jia JOBEAAT A0 CBINECTBEHH KODEKLMH MPE3 CIe]BallATe
NIepPHOAH, ¢a OTIOBECTeHH B Denexka 4.

2.5, IIpuiokeHHe HA NPHHIHAIA 34 J€ACTBANI0 NPEANPHATHE

Jpy»ecTBOTO YTpAaBIsBa KATIMTAIA CH TaKa, 4e J]a OCMIYPH QYHKLHOHHPAHETO CH KATO JACHCTRALIO
npeanpustre. Kum 31 gexemapu 2022 roauna, perucTPHPaHHIS KamuTal Ha JpykecTROTO NpeBHIlaBa
HETHUTE MY akTHEH ¢ 43,908 xui. JIB., KOETO HE € B ChOTBETCTRHC ¢ M3HCKBAHHATA HA L 252, am 1, T.
5 oT THProBCKHS 3aKOH. 3a Mope/iHa rofiHa JIpy)kecTBOTO HE OTHHTA PUXO/IM OT IPORAKON H OTUHTA
sary6a. BrIpeku TOBa, TEKyIUTe ACUBHU Ha JIPYKECTBOTO Ca NOKPHTH B ITBIIEH pazMep OT TEKYyLIMTE
MY AKTHBEM, KaTO TO UMa J00pH MOKA3aTeMH 32 IMKBMIHOCT M ABTOHOMHOCT. BB3MOXKHH 3aTpynHCHHUSA
Ouxa BBIHUKHATH TIPH HeGNarompuared W3Xon mo cbieGHu nena cpenry JIpyxectsoTo u/niu
HpenssaBaHe 3a MVIANAHE 1O JOTOBOPH, 10 KOUTO JIPYKeCTROTO e rapaHt (ONMHCAHH B IOSCHUTEITHO
npuoskerue 21. . YCIOBHY 3aXbKEHHA™) B/WIK CHITHO BIIOLIABAHE HA MAKPOMKOHOMHYECKATA CPea.

DUHAHCOR OTHET 3d MOHIATa, NPUKMIOTBALA Ha 3 | nexemspy 2022
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2.5. TIpuioxeHHe Ha UPHHINNA 32 TelCTBAINO NPeANPHAATHE (IPOXb/IKEHHEE)

Tezu oBCTOATENCTBA MOraT A4 HOPOAAT 3HAUMTENHM CbMHEHHA OTHOCHO CHOCOOHOCTTa HA
JIpy&ecTBOTO 1a MPOTLILKH [a (DYHKLHOHMpa Karo jeficTeamio mpeampustve Oes mojkpera ot
AKIMOHEPHTE CH. J[pY’KeCTBOTO YIIPABIABA KAMHTANA CH TaKa, 4e 13 OCHIYPH (YHKUHOHHPAHETO CH
Kato JeifcTeallo npeanpusrie. PeroBoacTBoTO Ha JIPYXKECTBOTO € YBEpeHO, 4¢ WIe ChyMmee Ja
NoAALpKa HOpManHa fiefiHocT B Obfeme u me 6pae B ChCTOAHME Ja IUIAINA PEJOBHO ABLKHMMIC
3aabIDKEHHS B CHOTBETCTBHE ¢ MOETHIC JNOTOBOPHH AHTAKHMEHTH, NOPAJAM KOETO W HACTOSLLMSA
()MHAHCOB OTYET € M3rOTBEH HA MPUHITHIIA - NPEANOA0KCHHE 3a IEHCTRAIIO MPSANPHATHS,

2.6. TIpoMeHH B CHETOBOTHATA HOJHTHKA

BbsaneTaTa CUETOBOHA NOJTUTHKA € MOCNea0BaTe NHa ¢ MpUnaradara rnpes npeaxoiHara rojiiia.

3. Jeduannns 4 OUeHKA HA eJJTeMeHTHTC Ha 0T49eTA 32 PHHAHCOBOTO ChCTOSIHEE H oTUeTA 32
nedaabaTa HIH 3a1y6aTa H APYTHA BCeoOXBATEeH 10X0

3.1. OuHAHCOBN HHCTPYMEHTH

3.1.1. Heoepueamuenu unancosu axmues i HUHAHCOGH RACUGU — NPUIHABAHE, OUEHABANE U
omnuceare

Jlpy»ecTBOTO MpH3HABA DHHAHCOB AKTHB WTH (HHAHCOB NMACHB B OTYCTA 32 (PHHAHCOBOTO CBHCTOAHKE,
CaMo KOTATO CTaBa CTpaHa M0 JIOTOBOPHHTE KIAy3M Ha CBOTBETHHA ()VMHAHCOB WHCTPYMEHT.
[IbpBOHAYANHO BCHYKH (DMHAHCOBH aKTUBM M (PHHAHCOBM MAaCMBM C¢ MPH3HABAT MO CHPaBEeLIMBA
crofiHoct. ChApapeaiuMBata CTOWHOCT Ha JajeH (WHAHCOB aKTHB/MACHB IIPH [BPBOHAYAIHOTO My
Npr3HAaBaHC OOHMKHOBEHO € J0roBopuara IeHa. JlOroBopHara LCHA 3a (PMHAHCOBM AKTHBW/LIACHBH,
OCBeH Te3W, KOMTO ¢a KNacH(HMIMpPAaHH MO COpaBeiliMBa CTOMHOCT mpe3 medandara umm 3arybata,
BIUIIOUBA PA3XOHTE IO CAENKATA, KOHTO C€ OTHACAT HPAKO KbM TNpPHACOHBAHETO/H3NABAaHETO HA
(pUHAHCOBHA HHCTPYMEHT. PasxomuTe MO CA€IKATA, HANPABEHM TPH NPUAOSUBAHETO Ha (MHAHCOB
AKTMB M M3]]aBAHETO Ha (GDMHAHCOB TTACKR, KIAacHGHUIHPAHY 110 CTIPaRe/THBA CTORHOCT 1pe3 nevanbara
1nM 3arybara ce OTY4MTAT He3a0aBHO KAaTO pa3xoll.

JIpy»XecTBOTO [IpU3HABA YMHAHCOBH AKTHBH, H3ION3BAHKM JaTATa HA CETHIMCHT Ha C/IENKATa, KaTo 1o
TO3M HAYWH €IMH aKTHB Ce LIPU3HaBa B JeHA, B KOUTO € [10/1y4eH oT J[pyKeCcTBOTO U ce OTIHCBA B CHH,
B KOiiTO € mpenocraBeH oT JpyxecTBoTo. (PHHAHCOB AKTHB ¢ OTIIHCBA ot JIpyecTBOTO, KOraTo
[OTOBOPHMTE TIpaBa BBPXY NAPUYHUTE MOTOLM OT TO3H AKTHB TAJICHKMPAT WM Korato JlpykecTBoTo e
TPEXBLPIHIO TE3M TIpaBa upe3 CIelKa, [PH KOATO BCHHYKM CBINECTBCHH PUCKOBE W M3TOIH,
IIPOM3THYAIIH OT COBCTBEHOCTTAa Ha aKTHBA CE MPEXBBPIAT HA KyMyBada. Besko ydacTue BLB BEUe
npexebpiieH GHHAHCOB AaKTHB, KOeTo J{py:KecTBOTO 3ama3ea WM Ch3aBd, CC OTIUTA CAMOCTOATEIHO
KaTO OTHCNICH aKTHB MJIH MacuB.

B ciywaute xorato JIpy:KecTBOTO € 3aMasHio BCHYKH MIIM [I0-I'OJIAMA YACT OT PHCKOBETE H U3IOIUTE
CBBP3aHHA C aKTHBUTE, [IOCTEAHATE HE CE OTIHMCBAT OT 0TUETa 32 (PUHAHCOBOTO CHCTOAHAE (TpHMED 33
TAKWBA CIE/IKH Ca PETIo CAeNKHTe — HpofaxkDa ¢ yroBopka 3a 00paTHO H3KYTyBaHe).

[pu caenkm, mpH KOWTO Jpy>KecTBOTO HHTO 3ala3Ba, HHTO MPEXBLPII PHCKOBETE M HM3TOJHTE,
CBBP3aHHU ¢ (PMHAHCOB aKTHB, TOCTETHHAT Ce OTIHCEA OT OTYUCTA 32 (PHHAHCOBOTO CHCTOAHUC TOTABa H
€aMo Toraea, koraro JIpyKecTEOTO e 3aryOuio KOHTPONI BhpXy Hero. [IpaBara u 3a/TbIKeHHATA, KOUTO
JIpysKecTBOTO 3aMa3Ba B Te3u ClyqaH cé OTUMTAT OTAEIHO KAaTo aKTHB MK nacus. [Ipn caenky, mpw
KOHTO JIPYKECTBOTO 3al1a3Ba KOHTPOJ BBPXY aKTHBA, HETOBOTO OTHMTAHE B OTYETA 33 (PHHAHCOBOTO
CBHCTOSTHHE IIPOTRIKARA, HO [0 pasMepa OTpesieNieH OT CTemenTa, 40 KoAToe JIpyKeCTBOTO € 3ala3uilo
YYaCTHETO ¢ B AKTHBA M HOCH PHCKa OT NPOMSAHA B HETORATA CTOMHOCT.

JIpy»KecTBOTO OTIHCBA (PHHAHCOB MACHB KOraTO HETOBMTE AOTOBOPHU 33b/DKCHHS Ca H3IBIHCHH, WK
ca OTMCHEHH, MM ca H3TEKIIH.

DuHAHCOB OTYET 3a TOAUHATA, MPHKITOUBAILA Ha 31 nexemepu 2022
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3.1.2. Ilpcitedeaiid oHeHKA HA (DUHAHCO8H AGKMUGH

[focneaBamara OUCHKA HA (MHAHCOBUTE AKTHBH 3aBMCM OT TAXHATA KiacHQMKAlUs 1pH
TTHPROHAYAITHOTO MM TPH3HABAHC KATO aKTHBM. JIpyxecTroTo Knacupuuupa GHHAHCOBUTES aKTHEH B
KATeropHa KaTo OTCHSIBAHH 110 aMOPTH3HPAHA CTOHHOCT.

Knacudukanusara ce onpenens Ha 6aza GusHec MoJieNa 3a ynpaeieHHe Ha NacHUA K1ac GpUHAHCOBH
AKTHRH 1 TOTOBOPHHUTE XapaKTEPUCTHKH Ha MAPUYHHTE [I0TOUH. HHBECTHIIMK B ABATOBK MHCTPYMEHTH,
KOUTO JIpys:KECTBOTO JIBPKM B paMKuTe Ha OU3HEC MOJIEN C LN ChOMpaHe Ha JOTOBOPCHUTE IAPHYHM
TIOTOIH, ce KIacH(pUIHMpar KaTo (PHHAHCOBH aKTHBU, OTYHTAHH MO AMOPTH3HPAHA CTOHHOCT

DUHAHCOBH AKINMUGH, ORINUMARY O AMOPMUIUPAHA CHIOUHOCH

JIBJITOBH HHCTPYMEHTH, KOHTO JIPYKECTEOTO NB[IKH B PAMKMTE Ha GHU3HEC MOJEI ¢ LEN ChOMpaHe Ha
JOTOBOPEHUTE NAPUIHH TOTOLM W MPH KOMTO JAOTOBOPHHUTE MAPHYHH [OTOUM MOPAXKAAT MUIALLAHMA
€THHCTREHO Ha TNABHHIA M JIAXBA C€ OTUMTAT MO aMOpTH3MpaHa cToiHocT. Ciea mbpBOHAYANTHOTO
NpU3HABAHE AKTHBHTE Ce OTYMTAT 110 AMOPTH3HpaHa CToiHocT. OTYHTAHETO NO AMOPTH3MPAHA
CTOMHOCT M3MCKBA NPMIAIAHETO HA MeToja Ha e(eKTUBHHA NHXBEH NPOLEHT. AMOPTH3HpaHaTa
cTOlHOCT HA (PUHAHCOB AKTHB € CTOMHOCTTA TI0 KOATO (PMHAHCOBUAT AKTHE © OTHETEH MBPBOHAYAIHO,
HaMalleHa ¢ TOTalleHUATA [0 TJABRHHLATA K¢ WIKM MHHYC HATPYTIAHATA aMOPTH3aLMs ¢ H3NOI3BaHe
HAa MeT0a HAa ¢)EeKTHRHUA JIHXBEH NMPOLCHT HA BCAKA PA3IHKA MEX1Y MhPBOHAHATHATA CTOHHOCT U
CTOMHOCTTA Ha MafeX ¥ HaManeHa ¢ obesuenkara. B Task kateropus MONaJHAT CICTHHTE GUHAHCOBH
aKTHBH Ha J[PYKECTBOTO, B 3aBHCHMOCT OT H30paHHsa OH3HEC MOJIE) M XAPAKTEPHCTHKHUTE HA IIAPHUHHTE
MOTOLIM OT TAX: THPrOBCKHM B3eMaHMsA, KPEAUTH H 3aeMH, B3EMAHWA [0 NPETOCTABEHH JACMO3HTH,
B3€MAHH 1O TIECHH H APYTH B3eMAaHH.

3.1.3. Hocreosania ouenKa na YUNAHCOBH RACHEU

TTocae/BaniaTa OleHKa Ha (PMHAHCOBHTE MACHEBH, 3aBHCH OT TOBA Kak Te ca OniH KiacuHIHpaH# npy
TBPROHAYAIIHO INpM3HaBaHe. [lpykecTBOTO KiacupUIupa (UHAHCOBHTC CU TIACHBH B CNEAHATA
KaTCTOPHS:

Hacueu, OMYUIMAHH RO OMOPIIU3HPAHRA CHIOHHOCH

Tear 3aMBKEHHA CE OTYHTAT MO AMOPTH3MPaHa CTOMHOCT TOCPEICTBOM METOA HA CHEKTHBHHS
JMxBeH npoueHt. EneMenTute, Knacuduuupasy KaTo ThProBCKH M JIPYTH 3aAbIKEHHs 0OHKHOBEHO HE
¢e OIEeHABAT OTHOBO, Thil KATO 337BKEHHATA Ca W3BECTEHW ¢ BHCOKA CTElIeH Ha CHTYPHOCT M
VPEKIAHETO € KPATKOCPOUHO. B TasH kareropus 0OMKHOBEHO MOMAAAT CICAHHUTE (PHHAHCOBH MACHBH
Ha JIpy’KecTBOTO: THPTOBCKU 33TBDKEHHA, KPEAUTH M 3aCMH, 3aTb/DKeHHsA MO NOJIYy4CHH JIEMO3HTH,
JPYTH 33 bJDKESHH.

@DUHAHCOE OTUET 3a IO IUHATA, IPUKIIFoTBaIIa Ha 31 nexemnpu 2022
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3.2, Odezuenka
3.2.1. Heoepusamuenu unancosu axmuen

MonensT 3a 00e3leHKa ,,04aKeany Kpedumuil 3a2y6u™ ce Ipunara 3a GHHaHCOBUTE aKTHBH, OLUEHIBAHH
MO0 aMOPTH3HPaHA CTOMHOCT WM IO CHpaBeUIMBa CTOMHOCT TIpe3 Apyr BceOOXBATCH JOXOA, C
H3KIIFOYEHHE HA HHBECTHLMH B KAIIMTA/I0BH HHCTPYMEHTH W JoroBopy akTueu. Crriacho MC®O 9,
saryGUTe ce M3MepBal TIO €HA OT ABeTe Oasu: |. OUAKBAHH KPeAMTHH 3aryOH 3a Cre/iBalluTe
ABAHANECET Mecela e/l AaTaTa Ha (PMHAHCOBHS OTYET WIIH 2. OHAKBAHUTE KpeJUTHU 3ary0H 3a ueims
CpoK Ha (hMHAHCOBHMTE aKTHBH. IIbpBaTa 0aza ce npdjlara KOraro KPeJAWTHHS PHCK HE ¢ HapacHal
3HAMKTETHO OT JATaTa Ha MhPEOHAYAIHO NPH3HABARE 10 JaTaTa Ha (PHHAHCOBUS OTHET (M KpeaUTHHS
'PHCK € HMCHK KBM [aTata Ha (QHMHAHCOBHS OTUeT), B ofpaTHuA ciyuas ce Mpumara Bropara Gasa.
JIpy>KecTBOTO NpHiIara BTOpata 6a3a 3a THPIOBCKMTE B3€MAHHS M JOTOBOPHHTE AKTUBH (HE3aBHCHMO
JIATM ca ¢be HTH Oe3 3HauMTelleH (HUHAHCOB KOMIMOHEHT). HapacTBaneTo Ha KPeMTHHS PUCK Ce clielu
| ompedens Ha Hasza WHGOpMALMA 32 PHCKOBH (DaKTOPH KaTO HAIWYME HA [IPOCPOUHe, 3HATHTERHO
BAOWABAHE HA (PHHAHCOBOTO CHCTOSHHUE HA JUIBXHHUKA U IPYIH.

3a (QUHAHCOBH AKTMBH, OTYMTAHHW IO aMOPTH3HPaHA CTOMHOCT, ako B ClelBall MepHOI CyMara Ha
zarybarta oT o0e3LEHKATa HAMaee M CIIA/IbT MOXE MO ODEKTHBEH HAUYMH JIa e CBbPKE ChO cEOUTHE,
KOETO BE3HHKEA, Cief KaTo 00e3IeHKATa € MpH3HAaTa, IPedy TOBa TPH3HATHTE 3ary6u oT ofe3LeHKa ce
BB3CTAHOBABAT (MM NUPEKTHO, HIM 4pe3 KOPHTHpaHe Ha KOPEKTHBHATA CMETKa 33 TBHPrOBCKH
B3cMaRMA) B nedanbara wind 3arybara. Benpeku Topa Bb3CTAHOBSBAHETO HE MOXe [a BOAH 0O
fanancoBa CTORHOCT Ha (PMHAHCOBHA AKTHB, KOATO Aa HAJBHILIABA OHA3H AMOPTH3MpaHa CTOHHOCT,
k0aT0 61 6M1a Ha JaTaTa HAa BE3CTAHOBABAHETO, aKO He ¢ Ouita pu3HaTa 3aryba ot obesueHka.

3.2.2. Heguuancoeu axmusu

OTtueTHHTE CTOHHOCTY HA HE(PMHAHCOBUTE akTHBK Ha JIPY:KecTBOTO {pasiuilK OT MATCPUATHH 3aMacH
H OTCPOYEHHM JAHBYHM aKTHBH) C€ NPETTIEKNAT KbM BCAKA OTHETHA aTa ¢ e 1a ¢ ONpeAeny 1Al
WMa MHAMKAMA 3a o0eslleHka. B ciydail, 4e CBINECTBYBAaT TaKHBa MHAMKALWH, C€ TIPaBH
pubaM3HTENHA OLEHKA Ha BL3CTAHOBHMATA CTOHHOCT HA AKTHMBA. 3a HEMATepPWAllHH AKTHBH ¢
HeOofpe/IeNeH TIONE3CH KHBOT, HIIM KOMTO OII¢ HE ¢a TOTORH 3a ynoTpeda, Bh3CTaHOBUMATA CTORHOCT
ce onpeesTa Ha BCAKA TOJMHA 110 ¢/THO | ChIIO BpeMe. 3aryba or ofe3lieHKa ce MPU3HaBA B CIIy4aM, 4e
GaylaHCcoOBaTa CTOMHOCT Ha €/IMH aKTHB Win ofekT, reHepHpam napuyan notouu (OTTII), npesnmaea
HEroBaTa BE3CTAHOBHMA CTOMHOCT.

BricranopuMara croitHocT Ha aktus v QL' TII, € no-BHCOKAaTa OT HEroBaTa CTOHHOCT B yrnoTpeda u
cripaBejIMBaTA My CTOWHOCT, HAManeHa ¢ pasxoma no mponaxba. [Ipy ouenkara ya CTOMHOCTTA B
ynotpeba, GBACIATE TAPHYHU [IOTOLM €€ THCKOHTHPAT 0 CerauiHara MM CTOMHOCT, KaTo ce npuiara
JUCKOHTOB TTPOLIEHT LPEAM JAHBLH, OTpa3iBall TeKyLIMTE OLEHKH 32 Nasapa, leHara Ha I[apuTe BEB
BPEMETO H pHcKa crienuduued 3a axtupa e 32 OI'TII. 3a nenra Ha Tecta 3a 00€31ICHKA, AKTHBH, KOUTO
He MOraT ma 6buaaT TecTBAHHW HHAHBHAVAIHO, C& IPYIMpAT 3acTHC B Hali-MajkaTa BB3MOJKHA IPYTIa
AKTHBH, TEHEPHPAINa TIapMYHH TIOCTHIUICHHS OT MPOBKaBaila ynotTpeda, KOUTO ¢a B TONAMA CTENCH
HE3ABMCHMH OT NAPHYHHTE NOCTHIICHAS OT Apyry akTusH i OLTITL

3ary6a o1 06e31IeHKa ce BB3CTAHOBABA CAMO J0 TAKABA CTEMEH, ve DanancoBaTa CTOHHOCT HA AKTHBA He
HaJIRMITIaBa OanmaHcoBaTa CTOMHOCT, KOATO OM Onia omperesieHa, CIIe NpHCTiaaaHe Ha aMOPTH3AITHA,
ako 3ary0a oT ofe3lieHKka He € Ouia IpU3HaBaHa.

@HHAHCOB OTYET 3a IOANHATA, TIPHKLOYRAIA Ha 31 aexemepu 2022
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3.3.  PerncrpupaH KanaTan

AKUMOHepHHAT KanuTan Ha JIpyXecTBOTO ¢ MpPeACTaBeH IO MCTOpHYECKa IeHa B JeHA Ha
PETHCTPUPAHETO MY.

34, KpaTkocpoyHH JOX0AN HA HACTH JIMLIA

Saﬂ’bﬂ)KeHHﬂ 34 KpaTKOCPOYHHUTE AOXOMN Ha HACTH JIHIA CC OTYHTAT KATO pa3xon, Koraro CBep3alHTe
C TAX YCJTYTH Ce€ MpeAOCTABAT. ITacur ce MpH3HABA 34 CyMaTd, KOATO CC OYaKBa 1a 61:,[[3 H3IUIATCHA, aKo
l];p}’JKeCTBOTO HMa MPaBHO MW KOHCTPYKTHBHO 3a/TBJDKEHHC [id 3aIl/1aTH TasHd CyMa KaTo pe3ynrar oT
MHWHATH YCIYTH, IPEAOCTABEHH OT CITYXKHTCI H 3AABKEHASTO MO 1A C€ OLICHH HaleKaAHoO.

3.5. JaHbK BBPXY 00X044

JIaHBKET BHPXY A0X0/Ia BEJLOYBA TEKYLIHA JAHBK BBPXY NevandaTa B oTCpoHeHUTE AaHbiH. JlaHBKET
BBEPXY JOXOJA C¢ TIpH3AABa B MevaaOH M 3ary0H, ¢ M3KIIOYEHME HA TOIM, OTHACA Ce 32 OH3HeC
KOMOHHALMM HMITH 33 CTATHH, KOMTO €A NpPHU3HATH QUPSKTHO B COOCTBEHHA KalMTAl, MITH B APYr

BceoOXBaTeH JOXOM.

TEKy HIMAT JAHBK € OYAKBAaHOTO JaHbYHO 3aTBDKEHUE WITH B3EMAHC BLPXY obnaraemara redanta uimu
331"-}"63. 3a roauHara, npmaraﬁkn JAHBYHHWUTE CTABKH, BJI€3]TH B CHIIA, HIH MO CEIIECTBO BHBE/ICHH KbM
OTYETHATA J1aTa, H BCHYKH KOpeKUMH 34 JAHBYHH 3aAbKEHHA HIH B3CMaHHA 3a DpeaxoaHy roauHH,

OTCcpoUeHHTe IAHBUM Ce H3UMC/IBAT BBHPXY BPEMEHHHTE Pa3iMKH MMy CYMMTe Ha AKTHUBUTE U
TNACHBUTE, IPH3HATH BHB (HHAHCOBHA OTHET, U CyMHTE H3TIOI3BAHH 32 JaHbYHK LUETH. OTCPOteH JaHbK

He C¢ NMPH3HABA 34!

® BPEMEHHM PazTMKH OT ITBPBOHAYAIAO TIPH3HABAHE HA AKTHBH M IIACHBH IPH CHENKA, KOATO HE €
Gu3Hec KOMOMHALMS M KOSTO He 3acAra nedajadu W 3aTyOH, HHTO 3a CHETOBOAHH, HHTO 38 AaHBYHH
LLEITH;

® PasNUKH, CEbP3aHM C HMHBECTHUMM B [IBLICPHHM TPENPHUATHS M CBBMCCTHO KOHTPONHpPaHHU
HPeIMPHSITHSA, JOKOJIKOTO € BEPOATHO, e Te HAMA Jia MMar o0paTHO TPOABNCHHE B 0BO3pUMOTO
Opaelle; 1

» 00aracMu BpEMEHHH Pa3iHKH, BB3HHKBAIH OT IbPBOHAYAIHO IPU3HABAHE HA PEITy TallHA.

OtcpoueH HaHBK Ce OLEHSRA MO JAHBYHATA CTABKA, KOATO C€ O4YAKBA Ja CC MpPHIIara 3a BpEMEHHHTC
PasIHKH, KOTATO Te Ce NpOsBABAT 00paTHO, HA HasarTa HA 3aKOHH, KOMTO €a B CHIIa, MM Ca BBREJIEHH 110
CBINECTBO KBM OTHYETHATA JaTd.

CernacHo pefictBamoro 3a 2022 rogHHAa AAHBYHO 34KOHOAATENCTBO, AaHBYHATA CTapKa, KOATO Ce
NpUara IpyM W3YHCIsIBAHE HA JAHBYHUTE 3aIbKeHus Ha [pyiaectsoro ¢ 10%. I1pH uzuncnennero ua
OTCPOUCHHTE JAHBYHH aKTUBY U TTAcHBH KbM 3 1 Aexemppu 2022 rojinHa € H3M0/I3BaHA JaHbYHA CTaBKa

10%.

OTcpoqum‘e JAHBYHM AKTHBH W NACHBH C€ KOMIICHCHpAT ¢amMC aK0 HMa 3aKOHOBO TIpAaBO 34
HPHUCIIANAHS HA TEKYIUM TAaHBYHH AKTHBH H MACHBH, H T C€ OTHACAT AC JAHBIH HAJOXKEHH OT CAHH H

CHIIMH TaHBYHH BIIACTH.

AKTHB 170 OTCPOUEHH JAHBIIH 32 IPHCTIA/IAIIM CE BPEMEHHH Pa3/IiKK M 32 laHbyHa 3ary0a ce pU3HaBa,
caMo JOKOJIKOTO ¢ BepoaTHO Obaewa obiiaracma nevanba ja 6bae Hamu4na, Cpeuly KOATO Te Ja Morar
na Gpaar wanom3ask. OTCPOUCHWTE MAHBMHH AKTHBY e [IPEIVICK/IAT KbM BCAKA OTHETHA 1aTa B ce
HaMaJIABAT, JOKOJIKOTO HE € BEPOSTHO MoBede Gbiaciua H3ro/a fa 0bae peannsupana.

OUHAHCOR OTYET 34 rOAMHATA, TIPHKMOYBAINa Ha 31 nexemepu 2022
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3.5. JanLKk BBPXY A0X0Aa (MPOIL/IKeHHE)

IIpH oIpelesIHeTO HA TEKYHIMA W OTCPOYCHHS NaHbK JIpy*ecTBOTO B3eMa NPE/BHA edexra oT
HECHIYPHM JAHBYHH HO3MLUHH M AAIH AONBIHMTENHH AAHBLH HIM JIMXBU MOKE 1a ¢a AbJKHMH.
JIpy®ecTBOTO CMATA, Y€ HauMCICHUATA 3a NaHBYHH 3a1bJDKEHHS €A AIEKBATHH 32 BCUYKH OTBOPCHU
MaHBIHM TOJMHH Ha (asaTa Ha OlEHKara HA peduua (akTopd, BRIIOYATEIHO HHTEPIPETHpaHE Ha
JAHBYHM 3AKOHM W TpefHmieH onuT. Ta3d OLEHKA ¢ OCHOBABA Ha NpPHOJH3MTE/HM OHEHKH H
TOIIYCKaHHs H MOKE 14 BKJIHOYBA IPENCHKH 32 Gbaemmu cbOnTus. Moxe fa ¢ nosBH HOBa HHPOpMallK,
copen koato JpykKecTBOTO Aa NPOMEHH CBOHMTE NPELEHKH 33 aleKBAaTHOCTTA Ha CHIECTBYBALIATE
JIAHBYHH 38b/DKEHUS; TaKKBA IPOMEHH B JaHbYHUTE 3a0bJDKCHM GAXa 3aCeTHANN pa3xola 3a NaHbIH
B EPHOA KOTATO TakoBa onpeaesisiHe Oble HanpaBeHo.

KoM 31 mexemspu 2022r. mopafu JHIca HA JOCTATBUHO CHIYPHOCT HNOKOJKO I Ce peanmr3Hpar
neyanGu cpelly KOHTO 3 ce MPHCHaAHAT, IO IPEeHKA Ha PLKOBOJACTBOTO HE CA IPH3HATH OTCPOHEHH
JIAHBUHW AKTHBH B pasMep na 6 XU JIB., 32 JAHBYHY 3ary0y ¢ npaBo Ha MpeHacsHe B pasMmep Ha 62
XHIL 7IB. H B Pa3Mep Ha 6 XA JIB. 33 33IB/DKEHHS B pasMep Ha 63 XHILIB., ¢ KOHTO € npeodipasysaH
tdhunaHCcOBHS pe3yaTaT 1o 4n.46 ot 3KIIO.

Jawnunure 3ary6u ¢ mpaeo Ha nperacsne kbM 31.12,.2022r. B pasmep Ha 62 XWLJB., IO TOAHHH, JI0
KOHTO MOTAT fa ¢e IpeHacsT Ce PA3NpeNeNaT, KakTo ClelBa;

o 2022 oo 2023 a0 2024 no 2025 oo 2026 no 2027
XMJI. JB. XH/. TB, XH/L JIB. XHJL JIB. XMJI. NB. XHJL JIB.
Jantuna zaryba 3a
IIpeHAacsAHe 15 21 23 - - 3
15 21 23 - - 3
3.6. IlpuszHapalnie Ha OPUXOAH H PA3XOLH

3.6.1. Ipuxoou om 902080pH C KAUEHMU

Jorogop € chinlamicHHe MeXAy [Be WIM II0BEY¢ CTPaHH, KOETO Ch3Jaea NpaBa H 3abIDKCHHA 32
cTpaHuTe 110 Hero. KIHeHT e cTpaHa, KOsATO € CKIIOUHIIA IOTOBOP ¢ JIpYKEeCTBOTO Ja NOJyTH CTOKH HIIH
YCIyTH, KOUTO ¢a TIpeaMeT Ha oOudaiinara JefHocT Ha [IpyecTBOTO, B 3aMsHA Ha Bh3HATPasKCHHE.
JIpyecTBOTO TIPH3HABA TIPUXOMH, 33 JIA €4 OTPA3H MPEXBBPIIAHETO HA OGEIAaHATE € OrOBOPa CTOKH
ATH YCITYTH Ha KITHEHTH, B pasMep, KOHTO 0TpasaBa BL3HArpax/(CHUETO, Ha KoeTo JIpyKeCTBOTO OUaKea
A4 HMa PaBo B 3aMsiHa Ha TIPEXBBPISHUTE CTOKH MITH YCITYTH.

TTpexBBLPIAHETO HA CTOKUTE WIIH YCIIYTHTE C& OCHOBABA HA KOHLETLMATA 3a IPEXBEPIIAHS HA KOHTPOIA
BBPXY TiX, CIOCOOHOCTTA J]a ¢& PHKOBO/M H3MON3BAHETO HA AKTHBA U Ja C¢ NONYTaRaT 10 ChLISCTBO
BCHUKH OCTAHAIH MOJN3H OT Hero. KOHTpONbT BKJIIOYBA K CIIOCODHOCTTA 32 TIPENOTBPaTABAHE HA TOBA
APYFH IPYKECTBA A2 PHKOBOAT H3ON3BAHETO HA KTHBA H 101y 1aBAHETO Ha MOMI3H OT HETO.
TTpHXO/IMTE OT JOIOBOPH C KITHEHTH C€ IIPH3HABAT HIIM B TeUCHIE HA BPEMETO MO HAYHH, KOHTO 0TpasaBa
H3BEpINAHATa OT Jpy)ecTBOTO paboTa 110 JOroBOPA WIM B OTIPeielieH MOMEHT, KOTaTo ¢e NPEXBhPIA
KOHTPONST BbPXY CTOKHTE HIIH YCIYTHTE HA KJIMCHTA.

[TpuxonuTe OT JOTOBOPH C KIIMEHTH C€ MPH3HABAT Ha Dasza IOMUTHKHTE H MogenuTe B ctamaapt MCOO
15.

3.6.2. @unarcosu Rpuxo0n U pusxoou

DuHaHCOBUTE IIPUXOSTH BKITFOYBAT MPUXOAH OT JIMXBH. (DHAAHCOBHTE pazxoJH BKIOYBAT Pa3zxoJH 3a
JIHXBH, DaHKOBH TAKCH, KOMHCHOHHHY U APYTH (l)HHaHCOBI/I pasxogn.
HpI/IXO,[[I/ITC OT IPeOLICHKA Ha (bI'IHaHCOBl/l AKTHBH OTYHTAHH 110 CHpaBeJJInRa CTOWHOCT cé nPEACTABAT

KbM (DHHAHCORH TTPHUXOIH.

DuHAHCOB OTUET 3 FOJMHATS, NpHKUTIoYBaila Ha 31 Aexemapu 2022
TOIWHA 30



Enum Hempaos - Toeen AX

BENEKKH KbM OHHAHCOBHA OTYET
3a zodunama, npurnioveamia na 31 dexemepu 2022

Pazxoaure oT obe3uenka Ha (UHAHCOBH AKTHBH OTHHTAHU IO CIIPAaBEUIMBA CTOHHOCT CE TpeaCcTaBAaT
KbM (DHHAHCOBY Pa3XxOlu.

PasxoauTe mo 3aeMH, KOHUTO MOraT NpSKO Oa ce OTHecaT KbM AaKTHB, 33 KOWTO TIPOLECHT Ha
npuaoGHBaHe, CTPOMTEICTBG WM IIPOU3BOJCTBO, TIPEH 7Aa CTaHe TOTOB 3a MPEABHKAAHATA MY
yrotpeba wiH npoaaxkda, HEMPEMEHHO OTHEMA 3HAYHUTEIIEH LIEPHO OT BPEME, C¢ KAlTMTATH3HPAT KaTo
YacT OT CTOHHOCTTA HA TO3H aKTHB. Beuuky octavany (MHAHCOBH IPHXOAH H Pa3XOIH ce OTPa3fBar B
nevanfara WIH 3arybaTa 3a BCHYKH MHCTPYMEHTH, OLEHABAHH 110 aMOPTM3HMpPaHa CTOHHOCT d|pes
H3NON3BAHE METO/Aa Ha e(heKTHBHUS JIMXBEH IPOLIEHT.

TMeuantu u 3ary0H OT BAJlyTHH KYPCOBH Pa3lIMKH e OTYUTAT Ha HeTHa Oaza.

4. Onpeensine HA cApaBeJINBH CTOHHOCTH

Hakon oT CUeTOBOJHHTE MOIHTHKH M OIIOBECTABAHHUA Ha HPY)KECTBOTO H3UCKBAT OICHKA Ha
CIIpaBeNTHBA CTOMHOCTH 3a lIbHHaHCOBI/l H3a He(l)HHaHCOBH dKTHBH H IIaCHEM.

JIpy)kecTBOTO € YCTaHOBHMIO KOHTPONHA PaMKa IO OTHOLIEHHE HA OLICHKATA Ha CHpaBedIMBH
CTOHHOCTH, KOATO BKAIOYBA H3BHPITBAHG HA /IEHHOCTH O BCHYKH 3HAYMTETHH OLEHKH HA CIIPABC/UIHRA
CTOMHOCTH, BKIIIOMHTEIHO CIpaBeaiMeH cToiHocTH B HuBo 3.

3HaurTeTHUTE HEHADIIOAAEMH BXOAAIIM IAHHH H KOPEKIUH Ha OLUCHKUTE C¢ MPETTekIaT PeryyspHo.
Axo undopmanys OT TPETH CTPAHHM, KATO KOTHPOBKH OT OpPOKEPH WIH CXOAHH YCIIYTH, C¢ H3I10J13BA 34
OlIEHKA Ha CNIPAaBEATHBH CTONHOCTH, TOTABa ¢& OLCHABAT NOMYIGHITE OKA3aTeNICTBa OT TPETH CTPAHH,
33 13 ¢e NOMKPENH 3aKOUEHHETO, Ye TAKHBA OLEHKH OTroBapsAT Ha H3McKBaHuATa Ha MCOO,
BIJTIOUHTETHO HEBOTO B HepapXHATa Ha CIPABSIJIMBHTS CTOMHOCTH, B KOSTO TAKHBA OLIEHKH TpAOBa j1a
Obaar KilacupHIHpann.

3HAYHMH BBIIPOCH, CEBP3aHH ¢ OLICHKUTE, ce JOKIaABaT Ha PEKoBOACTBOTO HA JIpysKeCTBOTO.

Koraro onenssa CrIpaecajineaTa CTOHHOCT HAa AaKTHUB HIIH ITacHB, ,H]J)OKECTBOTO H3TIONA3Ba HaGJ'II-O,IlaeMId
OJaHHH, JOKOJIKOTO € Bb3MOXKHO. Cnpasezmuam*e CTOMHOCTH ce KaTeropusvpar B pasjH4He HHEA B
ﬁepapxmna Ha CTIpaBCAJIMBUTEC cTOMHOCTH Ha OazaTa HAa BXOJALLIMIC JAHHH B TEXHHKHTE 33 OLICHKA,
KaKTO ClIeJBd.

* Hupo l: korupanH redu (HeKOPUTHpaHH) Ha aKTHRHH I123apH 34 CXOJHH AKTHBY H/IM NACHBH,

« Hupo 2: BXOAALIH AAHHH PAa3JHYHH OT KOTHPAHH [eHk, BKuovyenu B Huso 1, konto, npako (T.e.
KATO LEHHM) HIIK KOCBEHO (T.e. TIOMYUeHH OT LIEHH), ¢a IOCTBIHH 32 HaOIoJaBaHe 3a
8KTHBA WIH ITacHBA.

 Hupo 3: BxopdM A4HHM 33 AKTHBA WM MMACHBA, KOWTO He ca OazupaHu Ha HabiropaeMu
nazapHy JaHHu (HeHaOm aeMu BXOSIHE JAHHH),

AKO BXONATINTE JIAHHH, M3MOM3BAHM 33 OLEHKA HA CIIpaBeAIMBaTa CTOHHOCT Ha aKTHBA WMIIH TTACHBA,
MOraT Ja Ce KaTerOpH3HpAaT B PasiM4HH HMBA OT HEpPapXHATA HA CIIPABE/THBHTE CTOMHOCTH, TOTABA
OLIEHKATA Ha CIPABE/THBATA CTOHHOCT C& KATEropu3upa B HelfHaTa IANOCT B TOBA HHBO OT HepapXuara
Ha CMPaBeATHBUTE CTOHHOCTH, YHATO BXOJA11a HH(QOPMALIKI € OT 3HAYEHHE 3a [AI0CTHATA OLEHKA.
JIpy:KecTBOTO MPU3HABA TPaHC(EPH MeX/Ty HHBATA Ha HepapXUATa Ha CIPABEAJIMBUTE CTOHHOCTH KbM
Kpasi Ha OTYEeTHHSA NepHo/, Nipe3 KOHTO e cTaHasa IpOMAHATA.

IMoeeue wHQOpMAIMA 332 LONYCKAHUSTA, HANMPABRCHH [IPH OLIEHKA HA CIIPABEANMBHTE CTOMHOCTH, €
BKJIIOYSHA B Denexka 19 — OUHAHCOBY MHCTPYMEHTH.

(DKHAHCOB OTYET 33 FOAHMHATA, NPUKMoUBama Ha 31 aexemspu 2022
TOIHHA 31



Enum IHempon - Togeu AT

FEAEXKKH KbM OHHAHCOBHA OTHET
30 200unaAMA, RpUKAIOHeMIHA Ha 31 dexemepu 2022

5. Apyrn npaxogn

ITpes 2022 roawna, JpykecTBOTO He OTYHTA NPUXOAK, a3a 2021 roauna, JIpyKecTBOTO OTHUTA APYTH

npuxoau B pasmep ua 11 xuil, JB. — ofesleTeHre No clopasymeAue/crioronba /Gen.13/.

6. Pa3xoan 32 BEHIWHHA YCJIYTH

Pazxonu 3a KOHCYITAHTCKH YCITYTH H OAWT
Pasxou 3a Takcu

7. Jpyrn pazxoan

bpak 1 nuncu

8. DOHHAHCOBH Pa3xoan

Pasxoau 3a NEXBH
Ob6esnenka Ha (UHAHCOBH AKTHBH, OLEHABAHH 110 CTIPABEIHBA
cTolHOCT npe3 neuanbara unw 3arybara

9, JMambHo obarane

9.1. EdexrnBHA JAHLYHA CTABKA

2022 2021

XHJI. NB. XAJ. JB.

2 3

2 -

4 3

2022 2021

XHJ1. JIB. XH/L. JIB.

B - 8
- 8
2022 2021

XH/. JIB. XHJ. JIB.

15 15

35 6

50 21

ChOocTaBKaTa MEXIY CYETOBOAHATA Mevanda M pasxofa 3a JaHbK, KAKTO H M3YMCIICHHATa Ha
e()EKTHEHMA JaHB4CH NPoTeHT KbM 31 Aexemppn 2022 u 2021 roanHa ca npelcTaBeHH B CIC/HATA

Tabuua;

CuetoBoHa 3aryda 3a TOJIMHATA
lpunoxuMa JaHBUHA CTABKA

KopropaTnpeH aanbK npy H3MOM3BaHe HA MPHIOKHMATA JaHLYHA

CTaBKa
Cymu B yBeTHYEHHE Ha NaHb4HUA PHHAHCOB pe3ynTaT
CyMM B HAMAJICHNE Ha JJaHBYHHUA QHHAHCOB PE3YIITAT, BKIT,
npeHeceny AaHbYHU 3arybn

Pazxon 3a n1aHBK

EdexrupHa 1aHBYHA CTABKA

DHHAHCOB OTUET 33 TOAHHATA, NPHIUTOYBaa Ha 31 aexemspu 2022
roArHA

2022 2021
XuJL JB. XHJI. JIB.

(54) 1)

10% 10%

(5) (2)

52 35

: (14

32



Enum Hempon - Togeu A0

BE/JTEXKKH KbM OPHHAHCOBHA OTYET
30 200unama, npuovearia ia 31 dexemepu 2022

9.1. EdexTaBHa JaHb4HA cTABKA (IPOAL/DKEHHE)

Jo u3TH4aHeTo Ha 5 TOAMHU OT Kpas Ha roJMHATA, 3a KOUTO J[PYyKEeCTBOTO € MOAAN0 WM € CAeABano
Aa Toafe JAeKiapaliis, CHOTBETHUTE AAHBYHHM OCPHOAM Morar ga Opaar ofeKT Ha OpoBepka or
JAaHBYHHTE OpPraHH. B CINCACTEHUE HA TAKHEA IMPOBCPKH € BBE3MOKHO Ja 6'I:,IlaT HANMOKEHH AOTPBIIHHTEAHH
JIAHBYHY 3aXBJLKSHNS WA 11004 ¢hOoOPA3HO HHTEPIPETUPAHETO HAa JAHBYHOTO 3aKoHogarenacteo. Ha
PBKOBOACTBOTO Ha JIPYy)KECTBOTO HE Ca M3BECTHH OOCTOATENCTEBA, KOMTO GMXa MOV A AOBEJAT A0
BB3HHKBAHE Ha JIOMTBTHATETHH CHICCTBCHN 33/TRIDKCHHS B TasH 001acT.

10. JABJrocpouHy HHBECTHIHH

HpyxecTBoTO NpHTekaBa 2 Opos akuun, npeactaenssaid 0,01% ot xanurana ua Jlozen Acer AJ] ma
cToiiHoeT 235 ne. CymaTta Ha HHBECTHITMATA ¢ DO | XM, JIB. U IIOPaJ|A TA3M NPHYHHA HE ¢ HAMEPHIIA
oTpaskeHHe B 0T4eTa 32 (PHHAHCOBOTO CHCTOAHHE.

11. TEProBcKH U APYTH BIeMaHHA

31 gexemMBpH 31 gexemMBpH

2022 2021
XHJ. JIB. XHJL. JIB.

@DUHAHCOBY aKTWUBY, OLEHIBAHU I10 CIIpaBeAJiBa CTOHHOCT mpe3
nevagdaTa UIH 3arybara 2,200 2,235
Jpyru KxpaTKOCPOYHHA B3eMaHHA 15 3
25 2,238

ExcriosmimaTa Ha JIpy:KecTROTO KbM KpPeMTSH W BATYTCH PHCK, U 3aTy0H OT 00C3IICHKA CRBP3AHU ¢
TBHPIOBCKU M JIPYI'H B3€MaHUM, Ca lpeacTaseHy B Genexka 19,

12, IMapuann cpegcTBa
31 nexemMBpH 31 nekemBpH
2022 2021
XHJ. JIB. XHJL JIB,
INapuuru cpencTea no 6aHKOBH CMETKH - 8
Ofmo napuvHH cpeicTBa - 8

(DBHAHCOB OTTUET 34 TOAHHATa, TPHKNIOTRAINA HA 31 nekeMBpH 2022
TOIHA 33



Enum [lempon - logen AJ

FEJIEAKH KM ®HHAHCOBHA OTYET
3a 200unama, npuroueania Ha 31 dexemepu 2022

13. Perncrpupal KanuTan

PerricTpHpaHuiT KarmaTal € MPeACcTABeH (10 HETOBATA HOMMMAJIHA CTOHHOCT, CBIMAacHO ChbieGHOTO
pelIenre 3a perucTpalys. BHECEHVST HABIHO OCHOBEH KanuTanl, B pasmep Ha 45,768 Xuil. 1B., €
pasnpesienen B 45,767,800 6pos NOMMEHHM AKIWH, BCAKA C HOMHHAAHA CTOMHOCT OT 1 JIeB M ©
GOpMHpaH M3LAI0 OT HENapuyHA BHOCKA — aropT Ha MMOTH, OOOpyABaHe W CLOPEKEHHA OT
Hpysxectsoro-matika Emur [lerpon AJl npu peructpauuata Ha Jpysxectsoro. KbM Kpas Ha OTICTHHA
MepHO/| OCHOBHATA YacT OT aKLUMMTE ca NpHTExkaHue Ha [IpyxKecTBOTO-MakHKa, ¢ H3KIIOUCHHE Ha JIBE
aKIMH, KOUTO ¢a cOOCTBEHOCT Ha Apyxectsa oT I'pyna [Merpon.

14. HoayueHH 33eMH 0T ¢BLP3AHH JIHIA

ITpes 2022 ronuHa JIpyKecTBOTO € TOMyHWIO 3aeM B pasMep Ha 7 xun. e . Kbm 31 ackemepn 2022
TOAMHA 3aTBhIDKCHHATa Ha Jpy:KeCTBOTO IO NMOMYYEHH 3a€MH OT CBBLP3aHM JTHIA ca B pa3sMep Ha
220 xun. 1B. ¥ 71 XWL. JIB. HAYHCIIEHH JTUXBH 10 3aeMa (kbM 31 nekemepu 2021 roauna: rnasauna 213
XHUL JIB. Y1 JIUXBY B pazMep Ha 56 XL JIB.).

3ab/DKEHUITA KBM CBBP3aHH JIHLA Ca OIOBCCTEHH B Oenexkka 21,
PBKOBOICTBOTO Ha JIPYsKECTBOTO CUMTA, 9¢ CTOMHOCTTA, 110 KOSTO KPAaTKOCPOYHMTE 3aJB/DKCHUL ca
NPEACTABEHH B OTHETA 32 (DMHAHCOBOTO CHCTOAHKE HA JIPYKECTBOTO, € pasyMHO MPHOMKEHHe Ha

TAXHATA CTIpaBe/IHBa cTobHocT KbM 3 1 iexeMepy 2022 rouna, KATCTOPHIHPAHa B HHBO 3.

ExcriosuuaTa Ha JpyXKecTBOTO KbM JIHKBHASH PHUCK CBLP3aH ¢ TIONYYEHH 3a€MH € OIOBCCTCHA B
Genexka 19.

15. ToLprosexy H APYIH 32 b/IKeHUS
31 pexemBpH 31 pexkeMBpH
2022 2021
XHIL. JIB. XHJ/L. JIB.
THProBCKH 3a1B/DKEHHA KBM CBBLP3aHH JTHIIA 64 63
64 63

3aIBIDKeHHATa KM CBBP3AHH JIMLIA ca ONOBECTeHN B Henexka 20.

(DHMHAHCOB OTYET 3a TOMHATA, IPHKTIOIBAA Ha 31 nexemspu 2022
TOIHNHa 34




Eaum Henpon - /Tosen A

BETEXKH KbM @UHAHCOBHA OTYET
3a 200unama, npurawoysata na 31 oexemepu 2022

16. TLproBcKH | APYIH 3aAb/ODKEHHA {IIPOXBJIKEHHIE)
PrroBojacTBoTO Ha JIpY>KECTBOTO CUHTA, Y€ CTOHHOCTTA, TIO KOATO KPaTKOCPOUHUTE 3aQBKCHUS ca
TpeJCTaBEeHK B OTYeTa 3a (PUHAHCOBOTO CHCTOSHME Ha Jlpy)KecTBOTO, € PasyMHO NpUOJIMIKEHHE HA

TAXHATA CrpaBe/UTHBa cToiHOCT K6M 31 mexemepu 2022 roamHa, KaTeropusupana B HUBO 3.

Excnosmumara Ha JIpyKecTBOTO KBM JHKBHICH PUCK CBEP3aH € TBPrOBCKH H JPYrd 3aTBIDKEHHA €
OTIORECTEHa B Oejtexxka 19.

17. Jansna BEPXY J0X0THTE

KoM 31 pekemrpu 2022 u 2021 roauHa JpyKecTBOTO HAMA 3a/TBDKEHMATA 33 TEKYL KOPTIOpPaTHBEH
JAaHBK.

18. DHAAHCOBH HHCTPYMEHTH H YIPABJeHHE HA PHCKOBETE
18.1. CueroBognn KiacnpHKANHH H CHPABEANNBE CTOHHOCTH
TaGaunaTa TOKa3Ba NPEHOCHHUTE H CLIPABEUTHBUTE CTOMHOCTH HA (PUHAHCOBUTE AKTHBH H (PUHAHCOBUTE
MAaCHBH, BKJHOUMTCYHO HHBATA MM B Hepapxusra Ha CHpaBeATHBHTe cToifHocTH. He ¢ BrMOUeHa

uadopMAaIHsa 33 CIPaBeITHBHTE CTOHHOCTH, 33 KOHTO PEKOBOACTBOTO CHHTA, Y€ IPEHOCHATA CTOAHOCT
€ pasyMHO IpuOIIKEHHE Ha CIIpaBeNHBaTa CTOMHOCT.

31 pnexemepu 2022, ben, DUHAHCOBH AKTHBH H [IACHEM Crnpaeeasius
XHJI, JIB. a cTofHOCT
Hupo 3

Hunrosu Mo Tlacusu mo Obumo

HHCTPY- ¢Npas¢ITHEA AMOPTHIHPA
MEHTH Mo CTOHHOCT B HA CTOIHHOCT
aMopTuilpa neyagdara u

HA cToiHOCT 3arybarta
DuHAHCOBH AKTHBH
TEHEProBekH U APYyTH B3CMaHHA 11 - 2,215 - 2,215 2,215
- 2,215 - 2,215 2,215
DHHAHCOBH NACHBH
3aaBKeHH 110 TIOMYSeHH 3aeMu 14 - - (291) (291) -
TEHProBCKH W APYTH 3aabokenud 15 - - (64) (64) -

- - (355)  (359) -

3a onpezensHe Ha CTipaBeJMBara cTOHHOCT HA B3eMaHMS KbM 31 mexemspu 2022r., OTUMTAHH IO
CTTpaBe/IIIMEA CTOMHOCT B edanfara WK 3ary0ara ca No/3BaHy yCIyrHT¢ HA He3aBHCHMMS JIMLICH3HpaH
ouenuten JJAHTXAYC BU3HEC BAJIOEWIITHEHC EQO/I. HoMusamHaTa CTORHOCT HA OUEHABAHHTE
B3¢MAaHHA € B pazmep Ha 44,252 xul. 8.

(DHHAHCOB OTYET 33 TOJIMHATA, NPUKITOTBaNIa Ha 31 nexemspu 2022
TOMHA 35




Enum Iempon - /logen AJ

BEJIE/KKH KbM OHHAHCOBHA OTHYET
3a 200uHama, npuKiousawia na 31 oexemepu 2022

18.1. CueToBogHH KJIACHPHKAUHH H CEPABENIHBH CTOHHOCTH (IEPOTbIKCHHE)

31 aexemspu 2021, ben. MHHAHCOBH AKTHBH H NACHBH Cnpagennus
X®JL B, a croiinoeT
Hupo 3

Hbaroen Mo Macupu mo Oowo

HHCTPY- CIMPABEAAMBA AMOPTHIHPA
MEHTH H0  CTOHHOCT B Ha CTOHHOCT
AMOPTH3IHPA MeuaadaTa u

HA ¢TOMHOCT saryGata

OUHAHCOBH AKTHBH
T®ProBexky U NpyTry B3eMaHHA 1 . 2,238 - 2,238 2,238
Ilapwai cpencTea 13 8 - - g 8

8 2,238 - 2,246 2,246
MPDuUHAHCOBH NaCHBH
3aIB/KeHHS 10 NoMyJeny 3acMy 16 - - (269) (269)
THProBCKH W APYId 3aABIDKEHHA 17 - - (63) (63) -

- - (33) (332) -

18.2. CubmocTaBsineé HA NPOMEHHTC BbLB (PHHAHCOBHTE NACHBH H COOCTBEHMS KANMHTAN ¢
NAPHIHHTE TOTOUH OT (PHHAHCOBK ONePANIHH H JAPYTH, HeHAPHIHHE H3MEHCHHSA

XHJ/, JIB. OuHAHCOBH
MACHBH Oomo
Trproeekn
32eMH

Ipenocua crofinocT wa 01 anvapn 2022 roanna 269 269
IlpoMeHH B PE3YATAT HA HAPHYHH IOTOLH 0T GHHAHCOBA [eiiHOCT
[fomydenu 3aeMH H KPeIUTH 7 7
O6mo npoMenu B Pe3yNTAT HA NapHYHH NOTOUM OT (uHAHCOBA
ZeiHocT _ 276 276

JIpyru, HenapuuHA H3MEHCHHS

HaugemeHn KaTo pa3xo/] JIMXEY 10 TTOMYyUeHH 386MH, KPEIUTH H TH3UATH
M Ip. 15 15

O06mo aApyra, HenApHYHH H3MeHeHHs 15 15

291 291

ITpenocHa croiinoct na 31 fexemMepn 2022 roguna

DHHAHCOR OTUET 3a OAHHATA, IPHKMOUYBAMA HA 31 nexeMepu 2022
TOAHHA 36




Enum Hempoa - /logeu A/

BETEKKH KBM OHHAHCOBHA OTYET
3a 200unama, npursioveaia Ha 31 dexemspu 2022

18.2. CunnocrassiHe HA NPOMEHHTe BHE HHAHCOBHTE NACHBH H c0OCTBENNA KANHTA C
NAPHYHATE HOTOMH 0T PHHAHCOBH OLEPAHH H IPYTH, HelIAPDHYHH H3MEHEHHA (IPOIbILKEHHE)

XHJL JB. PuHAHCOBH
NACHBH Oomo
Trproeckn
3aeMH

IIpenocua croiinoer Ha 1 spyapu 2021 ropana

IIpoMeHH B Pe3y.ITAT HA DAPHYHH MOTOLH 0T (PHHAHCOBA JEHHOCT 254 254
[lonyueHu 3aeMH H KpEeOHUTH - -

O6mo mpoMeHH B pe3yaTaT HA NAPHYHHA IOTONH OT (HHAHCOBA
nedHoCT 254 254

Jlpyru, HemapHIHH H3MeHeHHs

HauucneHH KaTo pa3xon TUXBH N0 NOTYyYSHH 3a€MH, KPCIUTH U TA3HHTH

| ap. 15 15
O0Wo0 APYTH, HEMAPHYHKE H3IMEHEHWA 15 15

269 269

[IpenocHa croiiHocT Ha 31 nexemspu 2021 roquna

OnoeecTABaHHATAa B ropHara TabiHIA ce HamaraT BbB BPE3Ka ¢ W3MeHeHuara B MCC 7. Tabnuiata
apeacrass WHOOPMALHA 3a NPOMEHHTe BBB (JMHAHCOBHTC NACHBH M COOCTBEHHA KAMMTAIL Ha
JpyKecTBOTO, BB3HUKHANK OT MApHYHH MOTOUM OT (PHHAHCOBA AeHHOCT WM APYrd, HETAPHYHH
H3MCHCHHS.

18.3. Onensizane Ha cOPaBeVIHEH CTOHHOCTH
Twpeoscku u Opyzu g3eManis

OnpeensiHeTo Ha CMPAREIMBATA CTOHHOCT HA THPTOBCKU M JIDYIH B3¢MAaHHs BKIIOUBA CIENHOTO!
¢ aHaNN3 Ha QHATMTHYHATE BEIOMOCTH M OTYHTAHE Ha BETPEIITHH TpaHchOpMAaLH;
e paszrpaHHu4ABaHe HA B3CMAHWA OT 3JbDKEHHA, M3KIIOYBAHKH Npe3yMmiMara 3a OBICIo
NPUXBANIAHEe TIPH B3eMaHNA ¢ pasIHYeH aIpecar;
OlIEHKA Ha B3EMaHHATA ¢ Ore]l Ha TAXHATa chOHpaeMocT;
® TIPeOCTOMHOCTARAHE Ha BAyTHHTE B3€MAHHA MO BaJyTeH Kypc Ha ChOTBETHATA BATYTa KBM
JlaTaTta Ha OTYeTa.

Twpzoecku i Opy2u 300BAMNCEHUA

Onipee/iAHETO Ha CTIpaBeIMBaTa CTOHHOCT Ha THPIOBCKM K APYTH 3aJBJDKCHUS BKITIOUBA CIIEAHOTO!
&  IThITHA MHBEHTAPU3ALKA HA 3a0b/UKCHIATA KBM JIaTaTa Ha OLEHKE;
e  OTKpoOsiBaHe HA NPOCPOUYCHHUTE 33TBIDKEHUA U ONpeesiaHe Ha JBKHMHTE JTMXBH H HEYCTOHKY;
®  [PEOCTOHHOCTABAHE HA BATYTHHTE 3aIb/DKEHUA 110 BAJIYTEH KYPC HA CHOTBETHATA BA1yTa KEM
jarara Ha OTHETa.

DUHAHCOB OTYET 34 TOAWHATA, NPUKIIHUBALLA Ha 31 gekeMepu 2022
TOOBHA 37




 Eaum Hempon - Tosen A

BEAEXKH KM @HHAHCOBHA OTHYET
3a zodunama, npuritiouedama 1 31 dexesmepu 2022

18.3. OuennpaHe HA CIPABEIJIHBH cTOHHOCTH (IIPOIL/LKEHHE)
Bzemanun u 3advadicenun no0 mupzoeCcKU 3aemu

CHpaBe,[[JH/IBHTe CTOHHOCTH Ha MONYYEHUTE M MPeJOCTaBEHUTC THPIrOBCKH 3aeMH €€ OMPEICIAT 3a
[IeJTUTEe Ha ONOBECTABAHETC H CC U3HUHUCIIIRAT HA faszaTa Ha HACTOALIATA CTOMHOCT HA 6’E:I[GIHH HapH1HH
MOTOIH Ha IIABHHULH H THXBH, JHCKOHTHPAHH ¢ TTa3apeH JHXBEH NPOUCHT KBM JaTaTa Ha OTHCTA.

18.4. VYupasieHHe HA QHHAHCOBHHA PHCK
18.4.1. Obugu nonoxcenun 3a yrpasacHue Hi pUCKa

Hsnonssapero Ha (GPUHAHCOBH MHCTPYMEHTH H3nara J[py>kecTBoTO Ha NasapeH, KPeOUTeH U JIHKBHIEH
puck. B HacTosimaTa Geexka ¢ npeacTaBeHa HHQOpMAaLIHA 3a UETHTE, MOJMTHKUTS H TPONECHTE 110
YHPARICHUETO Ha TE3U PHCKOBE, KAKTO M 3a YIPABJICHUCTO HA KalUTana.

B pesynrat Ha rrnobanHata (GHHAHCOBA W HKOHOMHMYECKA KpW3a, B OBIrapckata MKOHOMMKA €€
Habmonasa ciaj B HKOHOMHAYCCKO PA3BHTHE, KOHTO 3acdra WHPOK KPEr OT HEAYCTPHATHH CEKTOPH.
ToBa BoIM A0 320€N1€KUMO BIOUIABAHE HA NIAPHYHHUTE TIOTOIH W HAMAIABAHE HA JOXOJHUTE U B KpaiiHa
CMETKa — [I0 CHIIECTBCHO BIONIABAHE HA HKOHOMHYECKATA Cpena, B KoATo J[pykecTBoTO onepupa. B
JONLIHCHHE, HAPACTBAT ChIUECTBEHO NA3apHUs, KPEJUTHH, JTHKBHHUA U APYTHTE PUCKOBE, HA KOUTO
LpyKeCTBOTO & HAIOKEHO.

B pesynTtar, HApacTBa HECHTYPHOCTTA OTHOCHO CIOCOGHOCTTA HA KIHEHTHTE Ja [OracaBaT
33/TBIKEHUATA CH B CHOTBEICTBHE ¢ JJOTOBOPEHHTE yeroBua. PbkoBoacTBOTO Ha JIpy;KECTBOTO TIpHIara
HeoOXOAUMUTE (IPOLIGTYPH 32 YIIPABIEHUE HA TE3H PHCKOBE.

18.4.2, Hazapen puck

[Tazapen pucK ¢ PHCKBT NpPH NPOMAHA HAa IIA3apHHTC LEHM, KaTo KypC HAa YyXKASCTpaHia BalyTa,
MMXBEHH MPOLEHTH WIH LIeHH HA KATTNTATIOBH HHCTPYMEHTH, I0XONBT Ha JIpy)KeCTBOTO HITH CTOHHOCTTA
Ha HEroBMTe WHBECTHIMH Aa 6baar 3acernatd. Llenra na ympaBIcHHETO HA NAa3apHUA PHCK € 1a ¢C
KOHTPONIHPA eKCTO3MIMATA KBM Ta3apeH PHCK B TPHEMIIMBH TPaHHIM Karo ¢¢ ONTHMHA3ZHpa
BE3BPBIIaeMOCTTA. Tlopags ecTecTBOTO Ha JieHHOCTTa cH JIpykeCTBOTO He € M3/I0KEeHO Ha JIHXBCH
PHCK.

JIpy*ecTBOTO € H3TOXEeHO HA APYT IICHOBH PHCK, THH KaTo NpojaxOuTe, peCIEKTHBHO B3¢MAHHAT MY
ca KOHUEHTPHUPAHH CaMO KbM/OT elMH KIIMEHT, a uMerHo ITerpon AJl (KoHTpomupamo Apy:kecTBo).

18.4.3. Kpedumen puck

KpenuTHHAT pHCK ¢ PUCKBT €/]HATA CTPaHa MO (UHAHCOBMA MHCTPYMCHT [la He ycree Na H3MbIHH
3ATBKEHHUETO CH M MO TO3M HAYHMH Jja npuyuHy 3aryba Ha Apyrata. OHHAHCOBUTE AKTHBH, KOHTO
MOTeHIHMANHO H3narar Jpy)KeCTBOTO HAa KpPEHTEH PUCK, €A MPeauMHO B3EMAHUS TO MpoJaxOH H
npegocTabenu 3acMH. OCHOBHO JIpyKECTBOTO € H3JIOKEHO HA KPEAMTCH PUCK, B CITyHail Yye KIHeHTHTe
HE N3IUIATAT CBOUTE 3aJB/DKEHHA. J[PYKECTROTO & H3MOKEHO HA KPeOUTEH PUCK, THH KaTo NpofaxkouTe,
CBOTBETHO U B3¢MAHHWATA MY ¢4 OCHOBHO OT J|pyKeCTBOTO-MaHKa U APYTO CEBP3aHO JIHUE.

DIRARCOB OTYET 3a TOJKHATA, NPUKIFOTBAINA Ha 31 aekemepu 2022
roIHHA 38




Eaum Hempoa - Tosen AT

FETEKKH KbM ®HHAHCOBHA OTHET
30 zodunama, npuriiouearya na 31 oexemepu 2022

18.4. VYupagienne Ha GHHAHCOBHA PHCK (IPOAL/LKEHHE)

Excnozunun Kxom Kpedumen puck

HpeHOCHaTa CTOMHOCT Ha (I)HH&HCOBI/ITE AKTHBH IIPEACTABIABA MaKCHMAaTHATA KPEJHTHA CKCIIO3HIHA.
MakcumanHaTa eKCHO3HOMA KbM KPCMUTCH PHCK KBEM JATaTa HA OTHETA € KaKTo ClieaBa.

ben. 31 gexemMBpHU 31 nexemMBpH

2022 2021

XHJ, NB. XM JIB.

TbproBeky U APYTH B3eMaHHA 11 2,215 2,238
Tlapuunu cpepcTBa 12 - I -
2,215 2,246

Tovpzoecku u Opyzu 63emanus

OcuoBuo JIpyXeCcTBOTO € H3I0KEHO Ha KPeIUTeH PHCK, B CIIy4al 4¢ KIMCHTHTE He H3IUIATAT CECUTE
3aBIDKEHHS B CHOTBETHHA cpok u pasmep. KM 31 nexemepm 2022 ropwna, [Ipy:KecTBOTO HMa
3HAYMTEIHA KPSTATHA eKCTIO3HLHA N0 ThProBCKH U APYTH B3eManksi. PRKOBOACTEOTO Ha APYIKECTBOTO
CUHTA, Y€ BISMAHMATA My MOraT a Obaar cwOpaHH B pa3yMHH CPOKOBE.

Obesyenka Ha Mop2oscKy U OPYeU 83eManta’

Bpemesata cTpyKkTypa Ha NPOCPOUYEHHTE THPTOBCKH U APYTH B3eMAHHA KbM J4TaTa HA OTYETA, KOHTO
He ¢a 00e3IeHeHH, € KAKTO ClIeaBa:

31 gexeMBpH 31 nexemBpH
2022 2021
XHJI. JIB. XL JIB.

Hang 365 oHHA

Hapuunu cpeocimen

[Tapute W mapu4HMTEe eKBHBaleHTH Ha JIPyKECTBOTO Ce HAMWpaT B GAHKOBM MHCTHTYHHH C J0OBD
KpeaUTSH PEeHTHHL.

18.4.4. JTuxeuoen puck

JIMKBMAHUST PHCK € PHCKBT JIpy:KecTBOTO Ja He MOKE 13 M3BITHH (PHHAHCOBHMTE CH 3aBIDKEHH,
TOraBa KOraro Te craHar usuckyemd. IlonmmTukara B Ta3u ob61acT e HacodeHa KbM IapaHTHPaHe
HAAWYKETO HA JIOCTATHYHO TMKBHIHU CPEACTBA, C KOUTO Jla ObaaT 00CIy:KeHH 3aIBILKEHHATA, KOraTo
CHIMTE CTAHAT H3UCKYEMH, BKIIOUHTEIHO B H3BBHPEAHH H HEITPEABUACHH CHTYALIHH.

DHHAHCOB OTUET 3a FOAUHATA, TPHIUTIOTBaMa Ha 31 Aekemepu 2022
TOMHA
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Enum Hempoi - Jlogen A0

BEAEXKH KM @HHAHCOBHA OTYET
3q o00unama, npuxnioveania na 31 dexemepu 2022

18.4. Yupapnenue Ha GpHHAHCOBHA PHCK (NPObIKEHHE)

B cneapawiata Tabnuua ca NpeAcTABeHH AOrOBOPEHHTE MAAKH Ha (PUHAHCOBUTE MacuBH Ha 0asza Ha
Haii-paHHATA 1aTa, Ha KOATO J[py»KecTBOTO MOXke /ia Obe 3alk/KeHO 1a T u3ruiatu. B Tabnuara ca
N0COuEHH HETHCKOHTHPAHUTE NAPHYHHE IIOTOLH, BKIFOUBAIH ITIABHULIA K JIMXBH, H3KITFOUBALIM e(eKTa
OT JOTOBOPEHOCTH 34 HETHPAHE:

31 gexemepu 2022, IIpenocna JloropopeHu Ho eqHa
M. JIB. cTOHHOCT NApHYHH roJHHA
NOTONH
Tuproecku ¥ APYTH 3aTbIKEHHS 64 64 64
[TomyueHH 38eMH OT CBbP3aHH JMIIA 291 291 291
- 355 355 355
31 gexemspu 2021, ITpenocna Horoeopenn Jdo egna
XHJL. JIB, CTORHOCT MapHYHH rogHHa
noToun
TbProEckH ¥ OpYry 3aAbIDKEHH 63 63 63
ITomyueHu 3a€MH OT CBBP3alK JIMLA 269 269 269
332 332 332
19. VnpaBieHAe HA KAIATANA

B chOTBETCTBUE ¢ pasnopeadure Ha wi. 252 oT Teproeckus 3akol, JpyKeCcTBOTO ciieaBa 1a NOANbPKa
cTOMHOCTTA HA HETHATE CH aKTHBM HAJ CTOMHOCTTA Ha perucTpHpaHud karmral. KeM 31 nexkemBpu
2022 romuna JIpyKecTBOTO HE H3ILITHABA TEIM U3NCKBAHHA, Thil KAaTO HETHHTE MY akTHBH ca 1,360
KWL JIB., & CTOMHOCTTA ha pErHCTpUpanua Kanuran ¢ 45,768 xui. 1s.

20. - OnogrecTABAHE HA CEBLP3AHHUTE JIHIA H CACTKHTE ¢ TAX
[Ipe3s OTYETHHSA TICPHOT €4 OCBIECTBEHH CIEJIKH CBC CIICTHUTE CEbP3aHH JINLA:

Cebp3ano Jauie
Tletpon AL HpyxecTBO-MaHKa
Iletpon @unancu OO/] JIpyKecTRO 1O 001 KOHTPOn

HapbpuieHnTe CASIKH CE€ OTHACAT THNABHO A0
®  YCIYIH,
¢ TMpeAOCTaBAHE Ha NAPUYHH 3aCMH.

QOfeMHUTe HA CASTIKHTE, OCHUIECTRCHH ChC CBBP3AHH JIFIIA ca, KAKTO CJICABA!

Cebp3aHo JHLE 2022 2021
XHJL. JIB. XHJL JIB. XAJL NB. XHT. 7B,
ITpopaixtn MMoxynku Hpopanodn Hoxkynkn
JpyskecTsa 1o odLy KOHTPOJ - 2 11 2
- 2 I1 2

dHHARCOB OTUET 3 [OAWHATA, TIPHK/LOYBaa Aa 31 nekeMBpu 2022
rojMHA 40



Enum Hempon - Tosew AJ

BETEKKH KBM OHHAHCOBHA OTYET
3a 200uHama, nputoyeaiia na 31 oexemepn 2022

CBnp3ano Juue 2022 2021
P
XH. JIB. XHIL. JIB. XHJL. JIR. XML, JIB.
(PDUHAHCOBH DUHAHCOBH {MHHAHCOBH MUHAHCOBH
NPUXOIH pasxoau NPHXOAH pa3sxonH
JpyxecTro-Maiika - 15 - 15
- 15 - 15

HBYPG,I[CHHTG pa3yucTH ¢hC CBBP3aHA NHRLE Cd, KAKTO CICARA.

CEhp3aHO JIHLE 31 pexemppu 2022 31 pexemepn 2021
Biemanus 3anemieHusn Bzemanusa 3aanaKeHHs
XML 1B, XWIT. JIB. XHJ, JIB. XHJI. 1B,
HpyxecTRo-Matixa, B T.U.: 354 332
3adwasicenusa RO KPAMKOCPOUHY
3aemu - 220 - 213
Hwoicumu muxey no
KPAMKOCPOUHY 30eMUt - 71 - 36
Tvpeoscru v Opyau
2A0BANCENUA - 63 - 63

HpyskecTBo 1oa oO1L KOHTPOJL, B

T.9. 1
Twpeosckiu i Opyeu 300bANCEHUA 1 - =
- 355 - 332

[TpeaocraBenusT KbM Kpas Ha 2022 rojnHa kpaTkocpodeH 3aem o1 KoHTPOMHpamoTo Apy:KeCTBO ¢ HA
ctoiHOCT 220 XWIL. NB., ChC 3aAB/DKEHHS 33 JIMXBH 71 XWIL. JIB.

21. Y clIOBHH 3aAhLJKeHHS

Tpes 2016 roauua KaTO YacT OT MPOLEAYPa 110 pa3cpoyUBaHe Ha MAaAeKa U HAMAJIBAHE Ha JIMXBUTE 1O
OOJIMraLMOHEH 3aeM, MOJYYEH OT KOHTPONHPAHIOTo ApysxkecTso 1pes 2006 roquua, [pyxectBoro ¢
3AMEHHIIO APYMKECTBO 104 0Bl KOHTPON A0 AekeMBpH 2015 ToMHA B Ka4eCTBOTO MY Ha rapaHT 1o
saema. ExcrozunuaTa no o6nHrauuonnys 3aeM koM 31 gexemspu 2022 rouHa Bp3nusa Ha 18,924 xw.
CBpO, 4 MAJEXKET Ha IBJIra ¢ Ipes Mecely sHyapu 2027 roanHa.

Choednu dena
JIpy’KeCTBOTO € OTRETHHK 1o 3 fena, 3aseaenu or KTH AJl/B HeChCTOATENHOCT/, Ha OCHOBaHME W1, 124

or T'TIK, 6B BpB3Ka ¢ un. 26 or 33J1 w um. 452, an. 1 ot I'TIK. Hekosere ca 3a npornaciasane Ha
HeneiicTBuTeNHEN anopt ot Emut Ietpon AJl B Exur Hetpon - Jloreu AJl, npopaxba Ha aKTHEM Ha
Jpyskecreoto no 303, HULIKHOCT HA A0TOBOP 32 0COBEH 3a/10I' M HULUMKHOCT Ha JIOTOBOP 34 IIOKYIIKO-
nponax6a Ha 1 6p. akuua or kanurana Ha Enur [etpon - Jloseu A/l Bbe BpB3Ka ¢ JieiaTa He C¢ OMaKea
1A UMa H3XOAIIH MapHuHu notol ot JpyxkecToTo npes 2023 roauna.

JIpYKecTBOTO € 3aBENO JIeN0 Cpelly INBLKHHK ¢ UCK Ha cToftmoct 44 251 653.37 nB., MO 4. 694 ot
THProBCKHs 3aKOH, BBB BPB3KA ¢ perpecHy B3eMadus Ha JIpykecTBOTO (00€3LCHCHH) H 3aKOHOBATA JIAXBA
3a Tax. C pemenne Ha BKC ot maii 2022r. MCKOBETE HA HINENA €& OTXBBPIICHH.

22, ChOaTHA ¢Jiea Kpasi HA OTUeTHHSA HepHoJ
He ca HACTBIM/IM 3HAYMMH CHOMTHS CJIe] JaTaTa HA M3TOTBSAHE Ha (HHAHCOBHA OTYET, KOUTO OHMXa

pediiekTHpanH ChILeCTBEHO BHPXY JIPYKECTBOTO H 3a KOWTO [ ¢© W3HCKRA CTICLIHATHO OIIOBECTSBAHE.

(DUHAHCOB OTHET 34 FOAMHATA, MPHKMOYBAIA Aa 31 sexemspu 2022
roHHa
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