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[Tpunosxkenne kM rogumrHus ¢uHancor otder Ha Codus ALl 3a 2008 r.

1. OBLIHA [1OJJOKEHHASA
1.1. Hagopmanns 3a Codpusa A/l (Apy:kecTBoTO)

~Cobusa” AJl e aklMOHEpHO ApYy:KecTBO, perucTpupano B Coduiicku Tpaacku ¢pa 1o
dupmeHo zeno Ne 22767/1991 r. AapechbT Ha ynpaBneHne Ha apykectBoto e rp. Codus,
paiion ,,ckwp”, va. ,,50047, Ne 5.

KammrtanseT Ha ApyXKeCTBOTO € B pa3Mep Ha 165 xuit. nB., pasnpenenes B 165 xui. Op.
TIOHMEHHH aKilU¥, BCAKA OT KOHTO ¢ HOMHHaJMHA cToifHocT oT 1 meB. Kem 31.12.2008 r.
AKLIMOHEPH ca:

- ~Kopexr Crap” EOO/], nputexasarr 96,34% ot xanurana,

- Huxonait Meanos Haukos, nputexasain 2,75% ot kanutana 4

- ['pyna duzuueckn muua, npurexasamy 0,91% or kanurana.

~Cohua” AJl e ¢ elHOCTeNeHHA CHCTEMAa Ha yOpasieHue. lIpelcTaRispall
apyxecteoTo e Hukounall Msanos Hankos. Unenose Ha CBpBeTa HA ZUPSKTOPHTE Ca:

- Huxonait Usanop Hauxos:

- I"enaymit IBanoB HaHkos;

- Tonop Asrenor AHTENOB.

C nporokon or Obworo ceOpanne Ha axuuonepute o7 14.03.2008 r. e cMenen
IPCAMETBT Ha AciiHOCT Ha JipyxecTBoTo. ChriacHO mpoMAHATA APYKECTBOTO UMA IIPSAMET
Ha ACHHOCT. IIPOKYIIKA HAa CTOKM MJIM JIPYTH BelIM ¢ Iien mponaxkda B ITbpBoHavalleH,
npepaboTen MM 06paGOTEH BHI, THPrOBHA HA CTOKH COGCTBEHO NPOHM3BOACTBO, THPIOBCKU
CACNIKM, CBBP3aHM ¢ HMHBECTHIMH N (PUHAHCHpaHe, KOHCYJITAHTCKAa ASHHOCT, THProOBCKO
TPEACTABAHTENCTBC U NOCPEIHHYECTBO, THPTOBHA ¢ IICHHH KHHIH, aKIIHH H JAPYXKECTBCHU
Asmose CBIJJACHO YCTAHOBEHHMS OT 3a8KOHA pEll, MOKYIK&a, CTPOeX U o03aBexiaHe Ha
HEABIDKUMHE MMOTH ¢ Hell npojaxta, MOKYIKA M OTHABAcH NOJA HAEM HA MOPCKM CHICBE,
KaKTO H H3TOI3BAHETO UM 3a TYPHCTHUECKA NeHHOCT, CAeKH ¢ HHBEJCKTYallHa COOCTREHOCT,
RLHITHOTBPrOBCKY CJIENIKH, IPEBO3HH, KOMUCHOHHH, COEAMIIMOHHH, CKIAMOBH U TU3HHTOBU
CHENIKH ¥ BCAKA Jpyra IeHHOCT, KOATO He ¢ 3adpaHeHa ¢bC 3aKOl.

IIpes oruerHaTa 2008 r. ca peanu3upaHd MPUXOAW OT OTHABAHE [OJ HAEM HA
CODCTBEHM aKTUBM, OT JIMXBH TI0 IPENOCTABEHH 3aeMH H OT Npojaxba Ha ABATOTpaiHH
AKTUBH.

1.2. Basa 3a uszomenne Ha uUHAHCOBUR Omem

(DUHAHCORHAT OTHET HA J[PYKECCTBOTO € H3TOTBCH B CHOTBETCTBHE ¢ H3LUCKBAHHATA HA
3aKoHa 3a CYETOBOACTBOTO M HaIlMOHANHMUTE CTAHAAPTH 3a GHHAHCOBH OTYETH 3a MAIKH K
cpenun npexnpusitua (CC), npuetu ¢ [IMC Ne 251 ot 17.10.2007 r. JipyxecTBoTO IpHiara
Ta3d 0a3a 3a IBpBH BT Ipe3 2008 r. 1 ce € ChOOBPa3HIO ¢ BCHYIKKA HACTBIIMIIH MPOMEHH, KaTo
IpH HEOOXOJUMOCT € U3BLPIIIIO CHOTBETHATE NMPESH3UNCISHHS 1 peKIacH(pHKaITHH.

lopvuiHEAT  QHHAHCOB OTYET € M3rOTBEH BB3 OCHOBA HAa CYETOBOJHOTO
[IPEANOIOKEHNE 3a JeHCTRALNO IPEANPUATIC NPU IIpUarane Ha GurnaHcoBaTa KOHIETIUA 34
IIOAIBPKaHE HA COOCTBEHHS KaTUTAIL.

QUHAHCOBUAT OT4eT HA J[pYKECTBOTO € M3rOTBEH NpU Clia3BaHe HA IPHHIMIA HA
HCTOPHYECKATa LeHa, MOAM(HIIAPAaH B OMpPEAesieHN CIydad ¢ IpeolleHKa Ha HAKOM aKTHBH
JO TAXHATA CIPARE/UTURA CTOMHOCT, KaTO TOB2 € HOCOYEHO Ha CHOTBETHHUTE MECTA B OTYETA.

1.3. Hinonzeane Ha NPUbAUIUMEAHI CHEMOBOOHI OUEHKU 1 RPEONOAONCERUA

WsrotesHeTo Ha (MHAHCOBHS OTYET B CHOTBETCTBHE € M3HCKBAHMATA HA
Hanponanuute cranjapty 3a HpHMHAHCOBH TOUCTH HA MAJIKK H CPEIHH OPeAlpHATHS H3UCKBA
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PBKOBOJCTBOTO J1a HATIPABH HAKOM [PHOIH3HTETHH CYETOBOAHH OLIEHKH H NPEIIOIOKeHNS,
KOWTQ CE OTHACAT N0 MNpeNCTABeHUTE HANAHCOBH aKTHBH M [TACHBH; OMOBECTCHUTE YCIOBHU
AKTUBH M NIACHBH, KAKTO H J0 MPE3HATHTE PasXoAH U MPHXOIH 3a nepuoad. JelicrBUTeNHUTE
peaynratH OMXa MOINM Aa C€ pasiwyaBaT OT NPHOIM3HTETHHTE CYETOBOIHH OLICHKH,
LIpeACTABEHH B OT4YeTa. [IpHONMH3HTENHHTE CYCTOBOAHH OLEHKH H IIPCANOIOMEHMH CE
TIpepasriiekaar ¢xeroaao kbM 31 nexeMBpH. Pe3yntaTuTe OT mperieauTe Ha CUeTOBOIHUTE
OLICHKH c€ IIPH3HABAT 3a IISPUOAA, B KOHTO Ca MperjelaHd ¥ B TAX CHIICCTBYBAT IIPOMEHHU,
axKo nperne;{a 3acara caMo TO3M HCpHO,?_'[ HIIH 3a I'[CPPIO,[{EI., B KOHTO ca nperne_ﬂaHH H 34
OBLJIeNIH NIePHOIH, aKo TIPeTNeHUTe 3acAraT KakTo TeKYIVS, Taka U ObJeINU NePUOIU.

1.4. Cpasnumennu oannu

HpyXeCTBOTO IMpencTass cpaBHuTenHa HHGOpPMANHS B TO3M OTUET 3a €fHa
npenxogHa roiuna (mepuon). Korato e HeobxomuMo, CpaBHHTEIHWTE JaHHH ca
peKIacCHQHIMpAaH! WHIH NPEU3YUCTICHH, 34 Jd C€ MNOCTHTHE ChIOCTABHMOCT CIIPSIMO
IIPOMEHH B IPEACTABAHETO B TEKYINATa IOJHHA.

1.3. @ynkyuonanng 8aRyma u NpUIHAGAHE HA KYPCOGU PATTUKY

ApyKeCTBOTO BOJAH CBOHTE CUSTOBOJHH perucTpd B OnJmapcku JieB (BGN), kofito
NpUeMa KATO HETOBa OTYETHA BalyTa 3a IPeACTaBAHE.

IIpy nmbpBoHAYATHO NpH3HABAHE CACNKA B UYXKISCTPaHHA BajyTa C¢¢ 3allCBA RbBB
(GyHKIMOHAHATA BATYTA, KATO KBM CyMaTa B MYXKIECTpaHHA BalyTa C¢ MpHiara oOMeHHUAT
Kypc KbM MOMEHTa Ha C/ieIKara WM onepaiusTa. llapysmure cpencTBa, Biemanusra M
3albJDKEHHATA, KATO MOHETAPHH OTHETHH 00eKTH, NEHOMUHUPAHU B 4yi(IECTpaHHA BaTyTa, Ce
NPEICTABSAT RBB (hYHKIUOHATHATA BATYTA, KATO ce TpHTara OOMeHHMAT Kypce, HyOMMKYBaH OT
BbHbB 3a nocnemuus pabdoten neH Ha CHOTBETHHA Mecell. KiM 31 AeKeMBpH T€ C& OLICHABAT B
OBJIrapCKy /IeBa, Karo CE W3NOM3BA 3aKMounTeNHuAT oOMenen kype Ha BHB.

Hemonerapuure ortueTHH 00ekTH B 0amaHca, OTbPBOHAYATIHO JACBOMWHHDAHH B
uYXJECTpaHHA BajyTa, €& OTYMTAT BBHB (YHKLUHOHATHATA BaIyTa, KaTe ce IIpuiara
HCTOPHYECKMAT OOMEHEH Kypc KbM [aTaTa Ha ONCpalMsara M [ocie/Ballo He Ce
IPEOLECHABAT [10 3aKITIOYUTENCH KYpC.

EdekTute 0T KYPCOBHTE PasiWKH, CBBP3AHM € YPEXAAHETO HA. CIEAKH B UyKASCTpaHHA
BaJI¥Ta HIH OTUNTAHCTO Ha CACIIKH B HUYAKACCTPaHHa BATYTA 110 KYPCOBC, KOHTO Ca pasiiidlii OT
TE3H, 110 KOHTO TLPBOHAYATHO ¢a OHNM MPU3HATH, C€ [IPH3HABAT KATO TeKy UM (PUHAHCORM IMPHXOH
H PasxXoI| U ¢¢ BIJTFOYBAT B OTYETA 33 IPUXOIUTE ¥ PasXOIHTE B MOMEHTA HA Bb3HHKBAHETO HM.

3HaYMMH BAXYTHYN KYPCOBE:

31 Hexemepu 2008 1. 31 Jexemepu 2007 r.
| maTcKky AoJap ce paBHABA HA 1,387310 nega 1,33122 niera

1 ¢Bpo ¢e paBHABa Ha 1,95583 neBa 1,95583 nesa

BeHUKH AaHHH B HACTOANIHA d)HHaHCOB OTUCT H MNPUIIOKCHHATA KBM HEro <a
MIpelcTaBeHu B XHIIAOH 6BIIFapCKH JCBAa.
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1.4.¥npasaenue na hunancosume puckoee
@aKTopy Ha PHUHAHCOBHTE PHCKOBE

B xona Ha gelinoctra cu JIpyKecTBOTO € M3NOXKEHO Ha pazINYHH (HHAHCOBU
PHCKOBE, BKIIIOWBAINM TIazapeH pucK (edeKTH OT NpoMsHa Ha BAJYTHHTE KypCOBe, UEHOBH
PHCK), KPEXUTEH PHCK, JIHKBHCH PHCK H JIMXBEH PUCK,

YpaBleHueTo Ha pucka B JIpyXecTBOTO ce OCBINECTBABA TEKYIIO H3BIIHUTETHHA
JHPEKTOP HA OpPYXKECTBOTO.

1.4.1. BaoryTen pHck

Jpyx)ecTBOTO OCBINECTBABA CARNKH B UyKJeCTpaHHA BaJyTa, MOPaJd KOETO TO €
B3;I0KEHO HA PUCK, CBLP3aH C Bb3MOXKHHTE IPOMEHH BbB BAIYTHHTE KypCoBe. JpyKecTBOTO
HE U3110/13Ba AePUBATHBHM (DHHAHCOBH UHCTPYMEHTH 3a yTipaBjleHHe Ha TO3H PHCK.

1.4.2. JIuXBCH puck

DOUHAHCOBUTE HHCTPYMEHTH, KOHTO IOTEHIMANHO Minarar JIpy»eCTBOTO Ha THXBEH
PUCK, Ca [IPENOCTaBEHNTE 3aeMH U JIelo3uTH. [[pH 3acMuTe, 3a KOHTO AOTOBOPEHHMAT JIMXBEH
NpoleHT ce (opMupa OT HagbaBKa KbM INPOMEHIMBA 0aza (HAIPHMED TpHUMECSYeH
EURIBOR), JIpyKeCTBOTO € NOTCHUHAIHO H3NOKCHO HA PHCK Ha IApUYHHA [TOTOK.
PLKOBOACTBOTO CuMTa, 4¢ nopazu cnaboro konebaHHe B Ia3zapHHUTE paBHUILA HR JIMXBUIE,
IpY#ECTBOTO HE € HATOKEHO HA 3HAYUTEIICH JINXBeH PUCK HA MAPHYHUS MOTOK.

1.4.3. Kpeauren puck

QDUHAHCOBWTE aKTUBH, KOWTO MOTEHUMAIHO HM3maraT JIpyKecTBOTO IIa KpeauTeH
PHCK, Ca IOpeIMMHO B3eMaHHA Mo npojaxOH M npenocTaBeHHTE 3acMu. Jpy»KecTBOTO €
H3JI0KEeHO HA KPEAMTEH PHCK B CTydail, 4e KJIHCHTHUTe HE M3IIIATAT CROHTC 3a[bJIKEHHS.
MomuTHKAaTa Ha pPBKOBOACTBOTC B TasH o0NacT € HacodeHa KbM OCHUISCTBABAHE HA
npojaxbM Ha yCIYIH Ha KJIHEHTH € [OOXOASINA KpeauTHA penyTaunna. PHCKBT, CBbP3aH ¢
NpeIOCTABEHUTE 3a€MH € MHUHHUMAJICH, THil KaTo B3eMAaHHUATA €4 OPSJUMHO OT IPVIKECTRO,
KOETO € ¢Bbhp3aHe jguue. C Len HaMalIsBaHe HA PHCKa MO 3aCMHTE, MPEJOCTABCHH Ha
HECBbP3aHH nulla, € U3AafCHa 3allkC Ha 3anoBe] B nosa Ha JIpyKecTBOTO.

KpenuTHUAT pHCK Ha MapUyHHTE CPeACTBA N0 GAHKOBM CMETKM € MUHHMMACH, THH
kato JpyxecTBoTo paboTu camo ¢ 0aHKH ¢ BHCOK KpeJIUTeH PEHTHHT.

1.4.4. JInkBHACH pHCK

Texymure akTHBH Ha JIpyKecTEBOTO IPEBHINABAT 3HAUMTENHO TEKYLIUTE [ACUBH,
TIOPaaH KOETO HE € HAJIMIIE IMKBUIEH PHUCK.

1.5, Obezuenrka na axmugu

banaHcoBata croiiHOCT Ha akTmeHTe Ha JlpyxecTBOTO e Npepasriicikia KbM BcAKa
JaTa Ha H3roTBSIHC Ha fadaHca, ¢ nen na ce WAeHTHGUIMpA HAMTHIHETO WTH HE Hd IIPH3HALH
3a 00e3MCHKA.

B cmywaif, 4e ce ycraHOBM HanH4YMe HA TNpH3HAUH 3a obe3lieHKa ce IpaBd
npubM3KTEHA OlICHKA Ha BE3CTAHOBHMATA CTOMHOCT Ha CHOTBETHHS aKTHB.

3aryba oT obe3neHka ce NpH3HaBa BUHATH U €MHCTBEHO B CIydal, 4e OanaHcoBaTa
(mpeHOCHA) CTOMHOCT Ha €JHH aKTHB WIM Ipyna AaKTHBH, [CHEpHpama HapHiHH
NOCTBILVIEHHSA, YacT OT KOATO € TOH, mpeBHiNaBa HeropaTa Bh3CTAHOBMMA CTOMHOCT. B To3m
ciyyai 6anaHcoBara CTOMHOCT Ha AKTHBA C€ HAMAJSRA YPE3 OTPA3ABAHE KATO TEKYL Pa3xoj
3a JIEHHOCTTa 11a 3aryba oT o0e3lieHKa 10 pasMepa Ha HeroRaTa Bb3CTAHOBHMA CTOHHOCT.

]
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Ipu obesneHka Ha JLATOTPAEH MartepualeH HIH HeMaTepHalcH aKTHB, 3a KOHTO ¢
Ch3Ja7CH PE3epB OT MOCIeNBaINa OlIEHKa, 3arybaTta oT o0e3lleHKa ¢e 0Tpa3sBa B HaMANCHHE
Ha TO3H pe3epB. AKo 3arybara or ofe3lleHKa € MO-TOJAMAa OT CB3AAJCHHS DE3CpB,
[IPEBUIICHUETO CE OTPa3siBa KaTo TEKYII pasXxo/ 3a JEHHOCTTA.

AKO clteJ] U3BBpIIeHa 00e3HeHKa Ha aKTHB HEroBaTa BB3CTAHOBIMA CTOHHOCT MPEBUINU
GanaHcoBaTa My CTCHHOCT, ¢ OTpa3fiBa BB3CTAHOBSBAHE Ha 3aryfara oT ofe3leHKa - KaTo
TEKyL[ NpHX0oJ OoT AeHHOCTTa - N0 pa3Mepa Ha IpeaxojHaTa obe3llcHKa M caMo, KOTATo
jarybara ot o0e3lleHKa Ipe3 NpeaxoqHi mepuoay ¢ Ouna oTUETeHa KaTo TEKYII pazXoa U 10
pa3Mepa Ha TO3U Pa3xof.

KeMm pgatata Ha cbCTaBAHE Ha HACTOANIMSL OTHET € HANpaBeH LIperael oT
PBKOBOJACTBOTO 32 HaIU4Me HA OOCTOATENCTBA, KOMUTO Hanarat obe3lleHKa HA aKTHUBHTE Ha
HpyxecTBoTo. B cinyyauTte, B KOHTO ¢a HaJUIlE TakyBa ¥ € HampaseHa o0e3neHKa, ToBa
0OCTOATENCTBO € DIIOBECTEHO HA CHOTBETHUTE MECTA.

2. JE@OMHHIINA U OLEHKA HA EJEMEHTUTE HA CUETOBOJHHA
BAJIAHC

2.1, Hemexyuu (Ovazompainu) axmueu
2.1.1. Hemexryuiu (0vrzompasinu) Mamepuainy axmusu

lHoaxoasT 3a KnacuUIUpaHe HA AKTUBWTE KaTO JBJITOTpaliHH MaTepdanHd <
CHEJIHUAT: IbIIOTPAiiHH MAaTepHaNHH aKTHBH ¢4 YCTaHOBHMH He(pWHAHCOBU PECYPCH,
IpuACOHTH H MPUTEKABAHH OT NPEANPHATHETO, KOKTO!

¢ WMAT 11aTYPATHO-BEINECTBeHA hopma;
® U3MOI3BAT CE€ 32 NPOH3BOACTBOTO W/MMH JOCTARKaTa/mpoAaxxbara Ha AKTHBH HIH
YCIIYTH;
¢ 33 OT/IaBaHe HOJ| HAEM, 3a IMUHHACTPATHBHH KA 3a JAPYTH LEIH;
¢ 04aKBa ce Ja ObJAT U3NON3IBAHM Mpe3 MoBeYe OT eUH OTUETeH NepHOI.
IIvpsonavarno oyenseane -

IIbpBOHA4ANHO BCEKH ABATOTPacH MaTepHalieH aKTUB CE OIICHsBa HO:
® IicHa Ha OPUAODMBAaHE, KOATO BKIOYBA MOKYDHATA IeHA (BKIIOUHUTENHO MHUTATa M
HEBB3CTAHOBUMHTE AAHBIIH) H BCHYKH NPEKH Pa3xoad 3a MPHBSKIAHE HA AAJEH AKTUB
B palOTHO CBHCTOSIHUE B CHOTBETCTBHE C IPEAHAZHAUCHHETO MY - 33 AKTHBH NpUA0OHTH
OT BBLIHIOHH H3TOYHWIIA;
® 110 ce0ECTOHHOCT - 3a CH3JaLCHH B IPEATIPHATHETO.

HbaroTpaliEMTe MaTepHAIHH aKTUBH IIPM IBPBOHAYAIHOTO MM OpHAODMBaHe ca
OIICHEHHU W0 NeHA Ha NpuaoOUBaHe, BKIIOUBANIA OKYIIHATA MM LCHA W BCHYKH pa3sXoll A0
BbBEKIAHETO UM B eKCioatanus. KaTo TakiBa ce MpH3HABAT aKTHBU, KOMTO €€ H3MON3BAT
MOBEYE OT €IMH [IEPUO/JI U ca Cbe cToMHOCT Hay 700 nB.

Hocreosauu pazxodu

[TocnenBainuTe pasxoam, CBBP3aHH ¢ JBITOTpaifHATE MaTepHalHH AKTHUBM, <
KIACH(HIUPAT KaTo TeKYLIX MM KaTO pa3XoJd, KOWTO yBelHdapaT OanaHcoBaTa CTOHHOCT
Ha AKTHBA, CIIOPEI] TOBa NalM Ca CBBP3aHH C YBeIMYaBaHE Ha HKOHOMHYECKATA U3I0Aa
CIpAMO  IIBPBOHAYAIHO OIEHCHATAa EQJCKTHBHOCT Ha axkTWBa. KoraTo pa3xoninTe cCeE
M3BLPIIBAT C IIENT YABMKABAHE HA MOJC3HHMA CPOK HA TOJHOCT Ha aKTHBA, YBEJIUYABAHE Ha
TNIPOM3BOJMTENHOCTTA MYy, NOROOPABAHE HA KAYSCTROTO Ha NPOAYKIWATA W/HIM YCIYTHIE,
CB3JaBaHe Ha BB3MOXKHOCT 3a IPOH3BOACTBO HA HOBH INPOAYKTH W/HIM HOBH YCIYIM;
BLBEK/IAHE HA HOBH NIPOH3BOACTBEHH [IPOHNECH, HKOHOMHMYECKH ITO-H3TOJHA NPOMAHA BHB
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(G YHKUHOHANHOTO NpeIHAZHAYCHWE HA aKTHBA - B TE3H CIy4Yad ce Kopurupa OanaHcosaTa
CTOHHOCT HA aKTHBRA.

Iocaedsawo oyenssane

Cren NbpPBOHAYANHOTO HM TNIpH3HABAHE BCEKH OTACNEH OBNTOTPAacH MaTepHalleH
4KTHB CC OTYHTA 110 LESHA Ha l'lpIU]OﬁHBaHC, HaMaJli€Ha ¢ Ha4YHCICHUTC aMOpPTH3alldH H
narpynasara 3aryba oT o0e3leHKa.

Memoou na amopmuszayus

JpyKecTRBOTO U3MON3BA JIMHECH METOJi Ha aMOpPTU3aIlsl Ha JBATOTpalHHTC Cu
MaTEpHaIHH aKTUBH. JeMsATa HE ce aMOpTHzHpa. CpOKBET HAa TORHOCT HA OTAEIHHUTE aKTHBYU €
ONpefeNeH OT pPBKOBOACTBOTO choOpasHo (u3duecKoTd U3HOCBAHe, CchHelndukara Ha
000pyABAHETO, OBICIONTE HAMEPEHHS 34 YIIOTpeDa | MPEATIONAraEMOTO MOPATHO OCTAPABAHE.

[ Tone3nusr >KMBOT MO TPYIIH aKTHBH €, KaKTo Cle/Ipa:

*crpaau — 25

* MALLUIHH ¥ 00opy/ABaHe - 3,3 T.;

* CLOPBKEHHS — 3,3 I.;

* KOMIIIOTPH - 2 F.;

* TPAHCIIOPTHU cpeacTBa — ot 10 o 25 1.;

* CTOMAHCKH HHBEHTAp - oT 6 10 7 T.

Onpenenenusar cpok Ha rogHocT Ha JIMA ce mperieskia B Kpas Ha BCEKH OTYETEH TEPHOA
W [OPH YCTAHOHABAHC HA 3HAUMTCIHM OTKAOHCHHA chpsMO OBACIIMTE OYaKBaHUA 3a CPOKa Ha
M3MOM3BAHETO HA AKTHBHTE, ChUIHAT C& KOPHTHpPa epCIIeKTHBHO.

Kem 31.12.2008 r. OamancoBata cTOWHOCT Ha IBATOTpalHHTE MaTepUATHU U
HeMaTePHAIHA aKTHBH BB3NH3a HAa | 733 XH/1. JB., KOUTO ¢a pasNpele/IeHH TI0 TPYHH KaKTo
crenBa;

® 3eMHM U TepeHH — 321 xum. nB.

e MamHHM H obopynrane — 98 XHIIL IIB.

® CHOPBKEHHS U APYTH — 26 XU, JIB.

* TpaHCIOPTHH cpefacTBa — 1 265 xun. 1B.

® IpefocTaBeHH apaHcH M J/IMA B nponec Ha u3rpaxkaasde — 23 XHL. JIB.

Omuenmiama cmotinocm na npudobumume u omnucanume npez 2008 & [AMA ¢
nocovenama 6 Ipunosicenue Ne 5 kom CC 1 om nacmosiuyun omyem.

OtveTHaTa CTOHHOCT IIQ TPYIIH AKTMBH Ha HANTBJIHO aMopTH3HpaHuTe JIMA, konTo ce
TOI3BAT B AEHHOCTTA HA ApyXecTROTO KBM 31.12.2008 1. e:

® MalllWHH U 00OpYyIBaHe — 22 XMJl. JIB.
® TPaHCIOPTHY CPEACTBA — 3 XHUIl. NIB.
* JIPYrd JBJArOTpaiHKH MaTepUalHy aKTHUBH — 5 XHIL. JIB.

2.2, Texyuiu (kpamxompaiinu) armusy

2.2.1. Mamepuannu sanacu

MatepraiHuTe 3amacy (OCHOBHO MaTepHaTH H He3aBbpLICHO IMPOH3BOICTBO) c€
OLCHABAT ¥ IIPEACTABAT II0 MO-HUCKATa OT: IIeHaTa Ha npuacbuBane (ceecToiHOCTTa) M HeTHATA
peamsupyema cToiHOCT. CebecTolHOCTTa BKOYBA Pa3XodHTE, KOHTO €€ M3BbBPIIBAT, 33 Ja
AOBSAAT JalCH TPOXYKT (CTOKA) B HErOBOTO HACTOMIIO CHCTOSHHME M MECTOHAXOXKACHHC ¥ B
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TOTOR 3a TIXHOTO H3MOJ3BaHe BHJA. Te ca: MOKYIIHA I€Ha, BHOCHH MHTa M TaKCH,
TPaHCIIOPTHH Pa3sX0iH, HEBL3CTAHOBAEMH JAHBLY U JIPYTH Pa3XONH.

CTOKOBO — MarepHaTHHTE 3aIiacy C€ OTIHCBAT M0 METOA2 Ha KOHKPETHO OIpeieneHara
CTOMHOCT, KOTATO TIXHOTO NOTPeO/IcHHE 3acsra KOHKPETHH MapTHAH [IPOH3BOLCTBA, IPOSKTH WIH
KJIMEHTH.

OTIMCBAHETO HA CTOKOBO — MATEPHATHMTE 3aTIacH TIPH TAXHOTO MoTpedIenue ¢e H3BLPIIBa
[0 METOA CPEIHO TIPETErNCHA CTOWHOCT.

(TyeTHaTa CTOMHOCT HA CTOKOBO-MATCPHAIHHUTE 3alacd, XbM JaraTa Ha IOIUIIHUS
CHETOBOAEH OTUET € 42 XHIL 1B., OT KOKWTO!

- CYPOBHHH U MaTepHani — 12 XWIL. JIB.;

- HE3aBBPIICHO MIPOM3BOACTBO — 22 XUl NB.;

- CTOKH — 8 XMIL. NB.;

2.2.2, Biemanun

Ilpeacrasenute B OajaHca B3eMaHUA HPEACTABIABAT B3EMAHHUS C H3UCKYEMOCT IO
e/lHa roJMHa. B3eMaHHATa B JieBa ¢a OlIICHEHH MO CTOMHOCTTA Ha TAXHOTO Bh3HUKBAHE, a TE3U
JCHOMHHHDPaHU B 4yX/JECTpaHHa BajgyTa - MO 3aK/ITIOYHTEIHHsS Kypc Ha bbirapcka Hapoxna
Ganka keM 31 gekemepu 2008 1, 1 ca HAMAJIECHH CHC CTOHHOCTTA HA IIPU3HATaTa 00e3LCHKa
Ha B3eMAHUA, KOATO € HAUACIICHA B OTYETA 3a IPHXOIHTE M Pa3X0nTE.

1Iprfmi3nTe1HaTa OLEHKA 3a 3ary0H OT CHMHHUTENHH ¥ HECHOMPASMU B3eMaHUA ce MPaBH
OT PEKOBOCTBOTO B Kpasi Ha BeAKa (pHHAHCORA TOAMHA.

[ IpoBu3ns 3a o0e3leHKa HA THPrOBCKHU BieMaHus ce opMupa Ha MHIMBHIyaTHa 0asza, 3a
BCAKO B3eMaHe OT KOHTPAreHT, KOTATo ca Hamulle ODEKTHBHHM JI0KA3aTesicTBa, ue JpyxecTBOTO
HiMa Oa Moxe Ja cebepe msnara cyMa IO TIX CBIVIACHO OPWUIHHANHMTE YCROBUs HA
B3E€MAHMATA. 3HAUMTEHH QHHAHCOBM 3aTPYAHCHMS HA JURKHMKA 10 B3eMaHETO, BEPOATHOCT
IUTEXXHHKBT 1 BJIE3e B IpOLEAYpa HA HEChCTOSTEMHOCT MITH ApyTa (HHAHCOBE peOpraHH3alys,
HEM3ITBIHEHHASTO WIH IIPOCPOUMETO B MNAUIAHETO C€ B3EMAT 10 BHUMAHUE OT PBKOBOJICTROTO,
KOTaTo ¢¢ OLPEAEI H KacH(GHIMpa JaeHo B3eMaHe 3a 00e31eHKa.

CrtofiHOCT Ha B3eMaHHUATA:

- B3€MaHH4 OT KIIHEHTH | JOCTABYMIIM — 203 XHIL. JB.;

- B3eMaHHA OT OpeAnpusaTHs oT rpyna — 1 606 xun. 1B.;

- B3€MaHHA OT CRbP3aHu mua — 232 xui. JB.;

- Apyru B3eMmanud — 11 xum, nme.;

2.2.3. Hapuunu cpeocmen B JieBa ¢a OICHEHM TI0 HOMHHAIIHATA UM CTOHHOCT, a TE3W B
UYIKIECTPaHHA BajyTa - Mo 3akmoudTened kype Ha bBHb koM 31.12.2008 1.

3a 1eJIHTe Ha M3TOTBAHCTO HA OTYETA 38 MAPHIHHTE MOTOLMU:

* [ApPHYHATS TOCTBHIUICHUA OT KIHCHTH M MapHYHUTE [UIAILAHHAA KbM
JOCTABYMIM ¢a IpeacTapeHu OpyTHO, ¢ Brmoden AJIC (20%);

« mratenuat JJIC npu noxynku Ha ABAroTpadHM akTHBH CE MpeacTaBss Ha
pena "lTlnamanus Ha AoCTaBUMUK" KbM MAPHYHKTE [IOTOLM OT ONepaThBHA
MEHHOCT, JOKOJKOTO TOH ydacTBa W C€ BB3GTAHOBABA 3a¢JHO H B
OIIEPATHRHATE MMOTOLH HA APYXKECTBOTO 38 CHOTBETHIL IEPUO (Mecel);

* BHECEHHAT M Bh3cTaHoBeH B/oT Oromkera JJIC ce npencrasd Ha pena
»IlTaTeHN H BBICTAHOBEHH JIPYIH JAHBIM X KBM IIAPHYHHTE MOTOLH O
ONEepaTUBHATA JAEHHOCT.

IIpenctaBeHu ca B cueTOROAHMA GanlaHe KaTo:
¢ [Japuunu cpenctra B 6po#t — 288 XU IB.;
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¢ [laprunn cpencTea B 6e3CpOUHH JENO3UTH — 34 XHIL JIB.;
o bIoKUpdaHU Napu4dHu cpenctea — 1 173 xun. as.
DJIOKHpaHUTe MapuyuHy CPEICTBA PENICTABNABAT MPEAOCTABCHHA OAHKOBH ACIIO3UTH.

2.2.4. Pazxodu 3a 6voewu nepuodu - He(pHHAHCOBUTE Pa3xoIy 3a ObACLIN NEPUO.H,
E pasMep Ha 3 XuJa. ;IB., ca BBB BPB3Ka CbC CKIFOUEHH 3acTPaXOBKM HA TPAHCTIOPTHHTC
cpeacTna.

2.3. Kanurnan u peszepéu

,»Cobus”  AJl e aKUMOHEpHO JAPYHKECTBO U € 3aABIDKEHO Ja PETHCTpHpa B
THproBcKHA perucTbp onpeneneH pasMep Ha akyuoHepeH Kanumai, KOHTO fa CIyXKH KaTo
obesneueHue Ha KpCAHTOPHTE Ha JPYyXCCTBOTO 3a H3IOBJIHCHHC HA TeXHHTE B3eMAaHHUI KbM
HETO. AKLIHOHQPHTG OTTOBapAT 3a 3a0bIIAKCHHATA HA Il,py)l{{?CTBOTO 40 pasMepa Ha CROCTO
AKIUOHEPHO YYACTHE B KAMMHTANA H MOTAT Jla NPeTeHAnpaT BpPhINaHe Ha TOBA y4aCTHE CaMo
B NIPOU3BOACTBC 110 JIMKBHAALMUS HIH HECHCTOATENHOCT. J[pyKeCTROTO OTUNTA OCHOBHHA CH
KATTHTAIT 110 HOMHHANHA CTOHHOCT Ha PErHCTPHPAHUTE aKIMH,

(CBriacHo H3UCKBAHUATA Ha THProBekist 3aK0H M YCTaBa JAPYKECTBOTO € ATRKHO Ja
dopmupa B Pond Pesepeen (3akonoeu pezep6uj, KaTo W3ITOUHHMLH Ha (OHAA Morar Ja
OBIaT:

. Ha-MaJKo £Ha neceTta oT HE‘IBJ'IﬁaTB., KOATO Ce€ OTHend, 10KaTO CPpeACTBaTa BLE

(boHIa NOCTUTHAT eIHA ASCeTa OT pa3Mepa Ha KanuTana:
* Cpe/ICTRATA, [IOJYHCHHA HAO HOMHHATHATA CTOHHOCT HA AKITHHUTE IIPH H3JABAHETO
HM {[IpEMHEH pe3epR);

* ApYIY W3TOYHMIIM, IPEABHIACHH 1o pemeHue Ha Obmoro cxbpanue.

Cpenctrata ot $oHIA MOraT Ja Ce H3MON3BaT CaMo 3a MOKPHBaHe Ha TeKyIara
3aryda U Ha 3aryOM OT npeaxojuu roguud. Koraro cpemacerBara BB (poOHAA NOCTUTHAT
ONpeIeNeHHA B ycTaBa MUHMMAJIEH pasMep, cpellcTBaTa Hal Ta3W -cCyMa Morar ja Opjar
H31I0N3BAHH 38 YBEIHYABaHe HA AKLIMOHSPHHA KalluTan.

Ilo pemrenue Ha OO0nIOTO CHOpaHKMe HA AKIHAOHEPHUTE APYKECTBOTO (OPMHpa U
doneARUMe U pe3epay, YHHTO U3ITOYHUK ca paspeeNieHH nedanou.

PerucrpupanusaT OCHOBEH KaIMTaNl Ha JAPYXECTBOTO € B pasmep Ha 165 xun. nB. u ¢
paszeneH Ha 165 Xui. Op. NIOMMEHHH aKUWMH, TASTO HOMHHAIHA CTOHHOCT € 1 nB.
PasmepsT Ha 3akoHOBHTE pe3epiu kbpM 31.12.2008 e 1 055 xu1. 1B

2.4. 3aovancenun

KparkocpounnTte i JbArocpoYHH 3aIbJ/UKEHHS B JIcBa ¢a OLIEHEHH IO CTOHHOCTTA
Ha TIXHOTO BB3HHMKBAHE, a T€3, ACHOMHHUPAHH B 4YKAECTPAHHA BaJIyTa Ca OIEHEHH IO
zakmoanuTenHus kype Ha BHB kM 31.12.2008 r.

Beuyuku 3aeMH ¥ OIpyTH IPHBIEYeHH (PHHAHCOBH PECYPCH €a IPEACTABECHH 10 ceOeCTOMHOCT
(HOMHHAJHA CyMa), KOATO cC [[PUEMa 3a CIpaBSI/IMEA CTOMHOCT HA HONYYEHOTO IO CHENKATa,
HETHO OT TMpeKuTe pasxOmd, CBbpP3aHH C TE3M 3aeMH H IpuBJleueHH pecypcu. Cren
OLPBOHAYATHOTO [IPH3HABAHE JIMXBOHOCHHTIE 3a6MH K JpyTH TIPHBICYCHH PRCYpPCH ca
LIOCIENBALIO OLCHEHH [0 aMOPTH3UPYEMa CTOHHOCT. AMOPTH3HpYyeMara CTOHHOCT € H3YHCIICHa,
KaTo Ca B3€TH IIPEJABHJ BCHUKM BUJIOBE TaKCH, KOMHCHOHHM, 3aCTPAXOBKH H YT Pa3xOiMu,
BKJIIOYMTE/HO JWCKOHT WIM [pPEMHA, KOUTO MoraT Ja OBJaT acOLMUpaHy C TE3H 3acMH.
Ileqanbure u 3arybuTe OT TAX C€ NPH3IHABAT B OTYCTA 38 MPUXOOMTE M Pa3XOIHTE KaTo
(hxHAHCOBY NPHXQIH ¥ pa3XodH NP3 NIEPHONa Ha aMOPTH3aALMA, KaKTo M KOraTo 3ab/uKeHuaTa
CE€ OTMHIUAT MJIH PEAYIIHpPAT.
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2.4.1. 3agbxeHus KbM (HHRHCOBM HMHCTHTYUHH (DaHKuM) — 3 XHJI. 1B
HpCACTABIABAT 3aAbIIKCHHUA ITO IOroBoOpH 34 0AHKOBH 3a€MH.

2.4.2. 3apb/UKeHMA KbM OPeANPUSITHA OT TPpyna

Kem 31.12.2008 1. 1pyXecTBOTO OTYMTA IBATQCPOYHH  3aABDKCHHS KBM
LIPeANPUSTUS OT TpyHa BEB BPB3KA ¢ TIONYUEH 2aEM 3a IOKPHUBAHE HA HYXKJATa OT ILEICBH
cpezncTsa.

HoropopHusiT pasMep Ha 3aema € 300 Xun. JB. ¥ KbM Kpas Ha OTYETHHUA IIEPHO] €
YCBOCH B IIbjieH pa3Mep. KpalfHuar ¢pok 3a noracspanetro My € 31.12.2015 r, [lomyuenuar
3aeM Cce ONIMXBABA C JIMXBA B pasMep JeceT HA CTO Ha rommmHa ©Oaza. [Ipeacrasenure
3a,TBJDKEHUS BKJIIOUBAT CaMO TNIABHHLA B pasMep Ha 300 xmn. 1B,

2.4.3. Apyru 3adb/DKeHUA

2.4.3.1. 3aab/keHAs KEM MEPCOHATA

IlpencrapeHnTe 3a1bMKEHUS KBM IIEPCOHATA €A CAMO KPAaTKOCPOUHH.

KparxkocpounuTe Z0XO0MH 3a TiepcoHaita Hof ¢opMara Ha BB3HArpakacHus, OoHycH H
COLMANHM JOIUIAIIAHKA M HpHacOHBKH (H3MCKYEMH B paMKuTe Ha 12 Mecela cnel Kpad Ha
LEpHOAa, B KOMTO TIEPCOHANBT € MOJIONKHI TPYZA 3a TAX, WM € M3NbJTHUN HeoOXoammuTe
YCIIOBHS) ¢€ [IPU3HABAT KATO pa3Xo B OTUeTa 3a MPHXOOMTE H PasXxOAWTE B NEPHOAA, B KOUTO ¢
TMIOJIORTH TPYIOBT 34 TAX HJIH Ca W3NBbIHCHH H3HCKBAHHATA 3a TAXHOTO [IOIyYaBaHe, U Kard TCKY1INo
3a0b/DKEHIE (CITE/] TIPUCTIANAHE HA BCHYKH IITATCHH BEYe CYMH W TIONIATAIM CE YAPBKKH) B pazMep
Ha HEJIWICKOHTHPAHATA UM CYMA.

HpeﬂCTaBeHHTe 3aBIIKCHHA KBM  NIICPCOHANMA  BKAKYBAT  HAYUCIENH, 1O
HEH3IIJIATCHH:

- BB3HArpaXJCHMs HA IEpcoHana — 1 XHUJl. JB.;

CpemnocnichbYHUAT Opoif Ha MepcoHalia 110 KaTeropH € KakTo CleaBa:
-  PbLKOBOAMTENH - 3
- AHAJIMTHYHU CIICUHAITMCTH -1
- TEXHHUM H JAPYTH [MPUIOKHH CIIELHATHCTH -1
- aJIMHHHCTpaTHBeH IepcoHan - 1
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2.4.3.2. OCHI'YPHTE/IHH 33BIKEHAS

OcHoBHO 3anbmKeHHe Ha paboTONATENd € a W3BBpIIBA 3aABDKUTEHO OCHTYPSBAHE Ha
naetus nepcoHal 3a donn  LJleHcHM”, JOIBIHHMTENHO 3&OBJUKHTEIHO IIEHCHOHHO
ocurypsBaue (3110}, donn ,.O0mo 3abonsasaHe u MaifuuucTBo” (O3M), donx ,.beapaboruia”,
¢oun ,, Tpynosa zmononyka u upodecroHamHa ooect” (T311B), donn ,I'aparTupane HaeMaHusATa
Ha paboTiiiniTe ¥ cnyxutenure” (I'BPC) u 3apaBHO ocurypssade.

PazMepuTe Ha OCHTYPHUTENHHUTE BHOCKH C€ YTBBPKIABAT KOHKPETHO ChC 3aKOHA 3d
tromxkera Ha JIOO u 3axona 3a Oiomxera Ha H30K 3a c¢noTeeTHara roguna. BHockute ce
pasnpeneT Mexay paborosarens U OCHIYPEHOTO JTUIE B ChOTHOIOEHHE, KOSTO €€ IPOMEHs
EXKETOHO U € OTIpeielieHo B Wi 6, al. 3 ot Koxekca 3a connanHo ocurypsiane (KCO).

KpaTtkocpoyHHTE OCHTYPHTENHH 38 ThJDKCHAA IPEACTARIABAT:

- IBJXMMH COLUANHHU U 3paBHHA BHOCKHM BbpPXY HEM3IUIATCHHTE Bh3HAIPAXIEHHA HA
HEPCOHANA - 7XHILIB.;

2.4.3.3. TaHbYHU 320 IKEHNS
JlaHbYHHTE 3aIBDKEHHA Ha JIPYHKECTBOTO €A TEKYINH. IIpHACTaBNABAT 3adbKCHHA
3a:

- JaHbLH BbpXY AOXOAHTE Ha QU3HHMECKH JIHIA — 7 XML fB.;
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- Jlannmy ot neyanbata — 289 xXHm. B,
O6mo: 296xun. 1s.

Ot npencraBeHHTE B OajaHca 3afBMKCHHA CIETHHTE €A ObJDKHMH CIEI [MOBEHE OT
neT POIHHH:
- 3aB/DKCHHS KBM TIPeATIpUATUS 0T rpyna — 300 xui. 1B,

3. [IPU3HABAHE HA IIPUXOAU U PA3XO0JH

ITpuxommTe B ApYXKECTBOTO ce IpH3HABAT Ha 0aza NPHHLMINYE 33 HAYHCIIABAHE U 3a
CBIIOCTABHUMOCT JIO CTETIEHTA, JIO KOATO CTONAHCKUTE H3TOMM ce NPUAOOUBAT OT APYIKECTBOTC U
JOKOJIKOTO IIPHXOJUTE MOraT HaAeKAHO Ja Ce H3MEPAT.

Ilpu nponaxduTe Ha CTOKM U MaTepHal M NPUXOMUTE Ce [PHU3HABAT, KOTAaTO BCHYKH
CHIMCCTBCHH PHCKOBC M ITOI3H OT TAXHATA COﬁCTBeHOCT IPpCMHUHABAT B Kynyeada.

IIpu nmpemocTaBgHeTO Ha YCIYTH NPHXOIWTE ce IPHU3HABAT, OTHUTAMKU €Tana Ha
3aBBPILEHOCT HA CENKAaTa KBM JaTaTa Ha OataHca, aKo TO3H eTall MOXe Aa OBIe HANCKIHO
M3MEPEH, KaKTO ¥ PasXO/HTE, H3BBPINCHY 10 CAENKATA M PA3XOJMTE 32 NPUKIIOYBAHETO .

IIpuxoaure ce oleHaBaT Ha Oa3a clipaBe/UTUBATa 1ieHa Ha [PONAeHHTE CTOKU U YCIYIH,
HETHO OT KOCBEHW JIAHBIIH (aKU3 ¥ JAHBK 100aBeHa CTOMHOCT) | MIPeIOCTABEHUTE Ha KIHCHTH 10
Pa3TUYHU CXEMU OTCTBIKH U pabaT.

[IpUXOIMHTE B NPEANPHATHETO CE IPH3IHABAT:
KOI'ATO € BEPOATHO MPEIIPHATHETO 1a HMA MKOHOMHYECKA U3roaa, CBbp3aHa ChC CC/IKaTa;
KOTATO CyMaTa Ha npHxoaa MoXKe /ja ObJie HaJeXIHO U34HCIIEHa;
KOTATO HAIPaBCHHTE PA3Xoau (WIM TE3H, KOMTO WIC OBLAaT HANpaBEHH BbB BpPb3KA ChC
CIeIKaTa) ca HACKHO U3MEPEHH (IH Iie GhIe BE3MOXKHO Ja Ce H3MEPAT)
TPHUXOIUTE 34 BCAKA CIC/IKA CE IIPH3HABAT €JHOBPEMEHHO C U3BLPIICHUTE 3a HES PA3XOIH.

IIpuxonuTte, cBBP3aHH CHC CHACNKM 34 H3BHpIIBAHE HA YCIYIH, ¢€ IIPH3IHABaT B
3aBUCHMOCT OT €Tala Ha 3aBBPIISHOCT Ha CJeNKara KBM JaTaTa Ha CBCTaBgHe Ha
CHETOBOJHHA OanaHce, TIPH YCIOBHE, Y€ PE3VITATHT OT CHENKATA MOXE Ia CH OICHH
HAZIEKHO.

CyMaTa Ha npuxoauTe OT OTIepPaTHRHA ASHHOCT B XHJI, JIB. BKJIOUBA!

2008 . 2007 r.
lpuxoan of npoaaxda Ha IbIrOTPARHE AKTHBH 4772 -
[Ipuxoan oT npoaaxta Ha IPOYKIHA 244 13
[Mpuxoau ot npaaxba Ha CTOKU 43 59
[lpuxonau ot yenyru 68 301
Hpyru npuxoav 36 L1220

Paznuxure ot IMpOMAHA HA BAJIYTHH KYPCOBE, CBBP3aHH € IIapHYHH CPeACTBa, TEPTOBCKH
B3CMaHBA H 33JbILKCHHA, ACHOMHHHPpAHH B Ify}K,I[CCTpaH_Ha BanmyTa, ¢€ BKMKOYBAT B OTHETa 34
NPHXOUTe M PA3XOINTE, KOIaTO Bb3HUKHAT, KATO C& TPE/ICTARAT KaTo (PMHAHCOBH IIPHXONM IJIH
pa3xoau.

[Tpu nmponax0u Ha M3IUTAIAHE MPHXOILT Ce MPH3HABA HA JaTara Ha mpodmkdara Oe3
BKJIIOHUECHHTE B [IEHATa Ha JOTOBOpa AUXBH.

HpeﬂCTaBCHHTC B OTUCTA q)HHaHCOBH HPHXOAH BKITHOYBAT OCHOBHO IIPHXOIH 0T IMXBH
178 xun.ms

o
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Pazxonute B Ipy*KeCTBOTO Ce NPH3aHABAT B MOMEHTA Ha TSIXHOTO BR3HMKBAHE M Ha Dasa
NPHHIHIHTC HA HAUHCIISIBaHE ¥ ChIOCTABUMOCT.

Pazxonure 3a Objel nepuoad ce OTaraT 3a MPH3AHABAHE KaTo TEKYI pasxoil 3a
NEPHOJA, NIPE3 KOHTO ACTOBOPUTE, 32 KOUTO C€ OTHACAT, C€ H3IThIHABAT.

QUHAHCOBUTE DPA3XOAH BKIFOYBAT OCHOBHO pa3XOAd 3a OTPHIATEIHH Pa3iMKW OT
IPOMSHA Ha BATYTHH KYpPCOBE.

4. TAHBYHO OBJIAI'AHE H OTCPOYEHHU JAHBIIH

JIPY*,ECTBOTO IBIKH KOPHIOPATHREH AAHBK B pasmep Ha 10% BBpxy oOmaracmara
neuanba. CBIVIACHO JaHBYHUTE [PABHIA HA 34KOHA 38 KOPIMOPATHBHOTO MOIOXOIHO
obnaraue.

3a orqetHata 2008 ,,Codua™ A/l oTunTa cueTOBOAHA eyanda B pasmep Ha 2 929 xul.
n8. OtyereHara mevanba 3a JaHBIHH Leld € 297 XM JIB. H APYXCECTBOTO JbJIAKH
KOPIOPAaTUBEH JaHEK B pasMep Ha 297 xun. nesa.

Ilpn mpeobpazypale Ha cueTOBOAHMS (PMHAHCOB pe3ynTaT B obmaraeM 3a JABLHYHM
IEeNTH ¢& OTYUTAT OTCPOUYCHH JAHBYHU aKTHBH U MAaCHBH Ha OCHOBATa Ha DAITAHCOBHSL MCTOX
Ha 3agbipkeHHsTa. JlaHbuHuat edekT OT OTCpoYeHHTe AAHBYHU AKTHBH U [IACHMBU CE€
IPU3HABa B MeyanduTte u 3aryonte. OTcpodeHATE JaHBYHH MACHRH CE TIPH3HABAT B OTYETA 32
BCHYKH JaHbYHH BPEMEHHM pa3Nuku. OTCpOHeHHTE NAHBYHH aKTUBH Ce MPH3HARAT CaMo H
A0 CTAneHTa, A0 KOATO €& 04YaKBa TIXHOTO BB3CTAHOBARAHE NPH HATWYHETO Ha oOnaraema
neyasda.

HpCI[CTaBeHHTe B O0THETA OTCPOYCHH JAHBOH Ca KaKTC CICABA;

@PEMEHHA PAIUKA OaHBK EPEMEHHI PAIAUKA OaNbBK
31.12.2008 31.12.2008 31.12.2007 31.12.2007
XU 18, XL 6. XL A6, XL N8,
ObeslcHKA HA B3eMaHHA 10 | 10 1
Obwyo axmusu no
OMCPOYEHU OOHBYU 10 1 10 1

5. CAEJIKH ChC CBBbP3AHU JINLA

Jlumara ca  cBBp3aHH,  KOraro  €AHOT0O € B CBCTOSHME 1A
KOHTPOJIHpA IPYTOTO ([IPEANPUSATHS OT TPyNaTa) WK fa yIpaxkHABa BbPXY HETO 3HAUHTEIHO
B/IMAHKE NIPH B3EMAHETO HA PEIIeHHS OT (PHHAHCOBO-CTONAHCKHM Xapakrep. Te morar ma
OBAAT IOPHANYECKH U HHIMYECKH M, B T. 9. YIPABJIEHCKH NEPCOHAN.

KeMm 31.12.2008 1. OpyXecTBOTO € CBBp3aHO JHIE CbC CICAHUTE TBPIOBCKM
BPYXECTEA:

]
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[peanpusaTus: Bun cebp3aHoCT:

,.Kopekt Crap” EOO/; TIPSIK KOHTPOJI

Wlauna” A, y4acTHE Ha KAKHYOB YIPaBASHCKH NICPCOHAT
LABBT AT VYACTHE HA KJHOYOB YIIPABICHCKH IIEPCOHAI
+Oodruc Excopec Cepeuc”™ O0/] noJ o010 KOHTPOJ

ET ,I'apaut B — H. Hankos” VHACTHE HA KJIKYOB YIIPABIEHCKH IIEPCOHal

Ksm 31.12.2008 r. apyKecTBOTO € CBBP3AHO JHIIE Che CleAHHTe (PH3HYCCKY JTHIA:

Jnue: Bun cepp3anoct:
Hukonaii leanor HaHkoR M3nsaHuTeleH THPEKTOp, YWICH Ha
ChBeTa Ha IUPSKTOPHUTE;
['enaguit Uranor HaHkoB Unen Ha ChbBeTa Ha AUPEKTOPUTE;
Tonop AHrenoB AHrenoB Ynen va CpBeTa HA TUPEKTOPHUTE.

CrenknTe MeKIy CBbp3aHM JHIA MpPEACTABIABAT IPECXBEPISHE HA aKTHBH H/HIIHM Ha
IACUBH MEXAY CBBpP3aHH NHUA, 03 Aa ¢ 3a0b/DKATENHO NPUIAaraHeTo Ha XapakTepHara 3a
Cleikara CTIpaBCOTHBA LICHA.

Cebp3ann avna  BHA ua caenkara Xun. aeg
»Oduc Excnpec Cepsuc” OO [Ipuxoaun ot HaeME 18
IIpuxoau ot ycnyru ) 21

IMonyuenn saemu 300

»ABB” All  ITpeaoctaBeHH 3aeMn 200

JlxBH Ho 3aeMU 17

~Auama” AJl Tlponax0a Ha aKTHBH 215

»Kopexr Crap” EQO/ TlMpeagoctareny zaemy 1230
TIpHXOAKN OT HAeMHM 7

[Tpoaaxba na akTueu 361

JluxeH no 3aemu 97

TlokyIKa Ha MarepHanit 1

KbM 31 nexemepn 2008 rog. HeypeacHHTE pasdeTH ChC CRBP3aHHTE JIHIIA Ca KaKTo
ClenBa:

Cewp3anu mua Baemanus (B Xul. JB.) Ban-ﬁﬁn{enuﬂ (B xun. 18}
~ABB” A]J] 14 -

WAauna™ All 214 -

»Kopext Crap” EQO/] 1 606 -

»Otuc Excopec Copsuc” OO - 300

ET . Japaur He — H. Hankos” 4 9

1 1
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6. YCJJOBHH AKTHUBH 1 TACUBH

Karo obesneyenwne mno monyuen ot . Kopekr Crap” EOOJ] kpeaut ot
~Palidaiizendank (bbarapus)” EAJ] e npenocTaBeH 3alor Ha TapHYHH CPEACTBa B pasMep Ha
600 xui. espo.

PBKOBOACTBOTO Ha AYPKECTBOTO CHMTA, Y€ HE € HalHMIE BEPOATHOCT Ja BhL3IHHKHE
H3XOMAMUL NAPHYCH MOTOK PECYPCH BhE BPh3Ka ¢ OIMHCAHHTS YCIIOBHH MACHBH, [TIOPARH KOCTo
B OTYETA HE € IIHP3HATA IPOBHA3HS.

7. CBBUTHI, HACTBIIWJIA CIEd JAATATA HA TOJUUIHHA
OHHAHCOB OTUET

FNonuinHuAT puHancos otvet Ha ,,Codna™ AJl 3a 2008 r. e onoOpeH 3a nydnHkyBaHe
ot CBBeTa Ha AupekTopuTe ¢ pemenne ot 27.03.2009 r,

Clien xataTta Ha roMIOHEHS GUHAHCOB OTYET HE ¢a HACTHIIIJIM CHOUTHS, KOHTO CleABa
Ja 6paaT KIacH(HIMPAHM KATO KOPHIMpAIM MM HEKOPUrMpaly (o ¢MHCHRa Ha CC 10
»CBHOHTHA, HACTBIUIH Ce/1 JaTaTa Ha TOAUITHAA GPUHAHCOB OTYET .

Hama.: 27.03.2009 a.




