BW CU AW KASAHNBK 1 EOOf

PHUHAHCOB OTYeT
KbMm 31 nekemBpu 2011 r.

MosicHuTennu Genexkn KbM PUHAHCOBUA OTYeT (Mpoabmxexue)
2. OCHOBHW CHETOBOAHW NONMUTUKU (MPOABMKEHUE)
2.7. TbproBcku U Apyru BaeMaHus

TbproBckuUTe 1 Apyr B3eMaHWs ce OTYUTaT no aMopTM3NpaHa CTOWHOCT (KaTo Ce U3non3sa MeToaa Ha
e(eKTUBHNA NUXBEH NPOLEHT), HamaneHa c €BeHTyanHa npoBu3us 3a obesueHka. Tbil KaTo
TBProBCKUTE U 4pYrv B3EMaHUA Ca KPaTKOCPOYHW W HEe HOCHT NUXBa, HOMUHanNHara UM CTOWHOCT e
npubnusntenHo pasHa Ha amopTusMpaHata um CTOWHOCT. PbKOBOACTBOTO npaeu nperneg 3a
WHAMKaUWW 3a obesueHka Ha B3eMaHuATa KbM BCsika GanaHcosa aata. poeuanna 3a obesueHKka ce
npaen B cnyyYyan 4e cbluecTsysa oBeKTUBHO AokasaTencrseo, Ye [py»ecTBoTO HAma Aa Gbae B
CbCTOsAHME Aa cbbepe BCUYKM ABMKUMU CYMU, ChrIacHo NbpBOHaYanHWTe yCrnoBmsa No OTHOLUEHWE Ha
CbOoTBETHUA pasyeT. Cymarta Ha obesleHka e pasnukara mexgy GanaHcoBaTa M Bb3CTaHOBUMATA
CTOMHOCT, KOATO NpPEeACTaBnsBa HACTOSLaTa CTOMHOCT Ha napuyHWTe noTOLUW, AUCKOHTUPaHa ¢
NasapeH NUXBeH NPOLEHT, NPUMNOXUM 38 CXOAHMW KNUEHTMW. PaamepuT Ha npoBuausTa 3a obesueHka ce
npusHasa B 0TYeTa 3a BCeoOXBaTHUA foX0a.

2.8. MapnyHmM CpeACTBa U NapUYHU EKBUBANEHTH

MapuyH1Te CpeacTBa M NapuyHUTE eKBMBANEHTH BKNIOYBAT HanuW4HW napu B Gpoi, no GaHKoBM
CMETKU B MECTHa W YyXaecTpaHHa BanyTa.

MapuyHuTe cpeacTea B neea ce oueHsear MbPBOHA4YanNHO NO HOMWHanHaTa WM CTOWHOCT, a Teau
ACHOMWHWPAHK B YyXAecTpaHHa BanyTa - no kypca Ha Bbnrapcka HapogHa 6aHka (BHB) kbm gatata
Ha npugobusaHeTo. Caenkute B YyxaecTpaHHa BanyTa (C u3knioyeHne Ha nokynkara v npogaxbara
Ha BanyTa) ce OLUEHABaT NO LeHTpanHus kypc Ha BHB. MapuyHute cpepcrea B YyXaecTpaHHa
Banyta ce NpeoueHABaT TeKyWO B Kpas Ha BCeKW Mecey no LueHTpanHus Kypc Ha BHB, kato
BB3HUKBALLMTE PA3NUKN Ce OTYNTAT KaTo TeKyLyW NpUXoav/pasxoam oT BanyTHu onepauun. Kem 31
Aexkemspu 2011 r. Te3n napuyHu cpeacTea ca NpeoueHeHn No 3aknyuTeneH kypc Ha BHB.

2.9. TLbproBecku u APYTM 3afbIKeHUA

TbproBckuTe W Apyru 3afbmKeHus ca KPaTKOCPOYHW W Ce OLEHsIBaT No CTOWHOCTTA, MO KOSTO ce
ovakea Aa 6baaT noracewu B 6bgeLe.

2.10. NpoBu3um

MpoBu3MM Ce OTYMTAT, KOraTO BLIHMKHE HACTOSILO ChAEGHO, KOHCTPYKTMBHO WNM HOPMAaTUBHO
3aAbiKkeHne 3a [IpyxecTBoTO, B pes3ynTaT Ha MUHanNM CLBUTMS, KOraTo Ce ouakBa A2 Bb3HUKHAT
VISXOAALLM Napu4HK NOTOUM 3a NoracsiBaHe Ha 3aAbMKEHUETO M KOraTo MOXE 4OCTATBYHO TOYHO aa
Ce onpefenu cymara Ha camoTo 3aawbmkeHne. Korato [lpyXecTBoTo ouakea nposususTa aa 6buae
Bb3CTaHOBEHa, cymara ce npu3HaBa KaTo OTAENEeH aKTMB, HO Camo TOraBa KOraTo e npakTu4ecku
CUrypHO, Ye Tesn pasxoau wWe GbAaT BbL3CTaHOBEHW. PasxoguTe 3a nposuaum ce npeacTassT B
oT4yeTa 3a BceoOXBaTHUA AOXOA, HETHO OT CyMaTa Ha Bb3CTaHOBEHUTE pasxoau.

Kem 31 gexkemspu 2011 HpyxecTBOTO He e oT4yeno NPOBU3UK, TbIl KaTO HE OvaKBa A2 Bb3HWUKHAT

WSXOAALUM Napu4HW MOTOLW 3@ noracsABaHe Ha 3afbiDKEHWE, BL3HUKHANO B pesynTart Ha MuHanu
cubutus.
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BW CU A/ KA3AHNTBK 1 EOOQ

DUHAHCOB OTYeT
Kbm 31 pekemepu 2011 r.

MosicHuTenHu Genexkn KbM hUHAHCOBMA OTYET (MpoabmkeHue)
2. OCHOBHWM CYETOBOLHW NMONMUTUKN (MPOOABIMKEHMUE)
2.11. O6e3ueHka

OTyeTHUTEe CTOMHOCTW Ha HeUHAHCOBUTE aKTWBM Ha [pyXecTBoTO, pasnuyHN OT UHBECTULMOHHM
MMOTW, MaTepuanH1 3anaci M OTCPOYEHM [aHbYHW aKTUBW, Ce pasrnexaaT KbM BCSKa fAaTta Ha
OT4eTa 3a (PMHAHCOBOTO CLCTOSHWME C Len Aa ce Onpeaent Aanu uMma npusHauu 3a obesueHka. B
Crnyyad, 4e CbLUECTBYBaT TakuBa NpWU3HauW ce npasu npubnuanTenHa oueHka Ha BbL3CTaHOBMMATa
CTOMHOCT Ha akTwea. Bb3cTaHOBMMAaTa CTOMHOCT Ha aKkTWB MNU Ha o6eKT, reHepupaly napuyHm
nOTOUM, € No-BucoKaTa OT HeroBaTa CTOMHOCT B ynoTpeba v cnpaseanueara My CTOWHOCT HamaneHa
C pasxogute no npogaxba. Mpw oueHKka Ha CTOWHOCTTa B ynotpeba 6baewnTe napuyHu noToum ce
AVWCKOHTUPAT A0 CeralHaTa UM CTOWHOCT, KaTo Ce Mpunara AUCKOHTMpaLY NPOUEHT npeau AaHbUu,
OTpassnBall Tekyl1Te OLeHKM 3a nasapa, LieHaTa Ha napuTe BbB BPEMETO 1 cneunduyHug 3a aktuea
pWCK.

3aryba ot obesleHKka ce npusHaBa BUHaru B cnyyait e GanaHcoBaTta CTOWHOCT Ha €AWH aKTUB Unu
rpyna akTueu, reHepupaiya napuyHu NOCTBNMEHUs, YacT OT KOSTO € TOiA, npesuvasa Heroeara
Bb3CTaHOBUMa CTOMHOCT. 3aryGu ot obesLeHka ce NPU3HaBaT B OT4YeTa 33 BCeOBXBATHUS faoxop.

OueHka Ha eb3cmaHoeuMama cmodHocm

BbacTraHoBMMaTa CTOMHOCT Ha B3EMaHWATa Ha HpyxxecTsoTo ce oueHsBa KaTo cerallHa CTOMHOCT Ha
GbaewunTe napuyHu NOTOUW, AUCKOHTUPAHA C npunaraHeTo Ha NbpBoHa4YanHua egekTMBEH NUXBEH
MPOUEHT (T.€. ePeKTUBHUAT NUXBEH MPOLIEHT, U3YUCNEH Npu MbpPBOHAYaNHOTO NpU3HaBaHe Ha Te3un
(buHaHCOBK aKkTMBYK). KpaTKOCpOuHM B3eMaHWs He ce AWCKOHTWUpAT.

Brb3cTaHoBUMaTa CTOMHOCT Ha ApyruTe akTWUBM @ No-BUCOKaTa oT TAXHaTa cnpaseannea CTOWHOCT,
HamaneHa c pasxogute 3a npogaxba, W TAXHaTa CTOWHOCT B ynotpeba. lMpu oueHkaTa Ha
CToWHOCTTa B ynoTpeba, GbaelwuTe NapU4HU NOTOLUM Ce AWCKOHTWUPAaT [0 cerallHaTta MM CTOMHOCT,
Kato ce npunara AUCKOHTUPALY NPOUEHT npeau AaHbuu, OTpassBaly TEKyLUUTE OUeHKn Ha nasapa,
UeHata Ha napuTte BbB BpeMeTO M crneunduyHUs 3a akTusa puck. 3a aKTuB, YMETO U3NOn3saHe He
nopaxaia pasrpaHu4MMu napuyHn NoToUM, Bb3CTAHOBMMATA CTOWHOCT ce onpegens 3a obekTa,
FEHepUpaLL Napu4HU NOTOLUM, KbM KOWTO OLIEHABAHUAT aKTMB NPUHALNEXN.

O6pamHo nposeneHue Ha obe3ueHka

3ary6ara ot o6esLeHka No OTHOLLEHWE Ha B3eMaHus uma o6paTHO NposiBneHne, ako Bb3HUKHANOTO B
PEsynTaT Ha NoBULLEHNE BbB BL3CTaHOBMMATa CTOMHOCT, 0GEKTUBHO MOXe Aa 6bae ChbOTHECEHO KbM
CbOuUTME, BBL3HMKHANO Cnea nNpwW3HaBaHeTo Ha sarybata or ofesueHka. Mo OTHOWeEHWe Ha
OCTaHanuTe aktuen 3arybara oT obesueHka UMa oBpaTHO MPosBMEHWE, ako e Hanuue npomsiHa B
OLUEHKMTE, U3NON3BaHN 3a OnpefensHe Ha Bb3CTAaHOBUMATAE CTOMHOCT.

3aryGata ot obesueHka UMa oBpaTHO NPosiBNEHWe camo A0 pasmepa Ha NpeHocHaTa CTOWHOCT Ha
akTuBa cnej HauucnsBaHe Ha amMopTU3aLMK, KOSTO Toil Gu UMan, ako 3arybata oT obeaueHka He Ge
npuaHaTa.

2.12. Npu3HaBaHe Ha NPUXOAMN U Pa3XOam

MpuxoauTe n pasxoAuTe ce NpU3HaBaT Ha Gasa HaYMCNABaHE B MOMEHTa Ha TAXHOTO Bb3HUKBaHE,

HE3aBUCUMO OT NapuUyHWUTE MNOCTBLNNEHUS U nnawanus. OTYyuTaHeTo UM ce M3BBLPLUBA NpWU cnaseaHe
Ha U3NCKBAHETO 33 NPUYUHHA M CTOWHOCTHA BPBb3ka Mexay Tax.
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BWU CU AW KA3AHITBK 1 EOOQ

®UHaHCOB OTYeT
Kbm 31 nekemspu 2011 r.

MoscHuTenHn Genexku KbMm ¢uHaHCOBMA OTuHeT (Mpoabmxexue)
2. OCHOBHU CHYETOBOAHM NONUTUKW (MPOABIMKEHMUE)
2.13. ®MHAHCOBM NPUXOAM U Pa3xoam

®UHaHCOBUTE NPUXOAW BKMIOYBAT NMPUXOANM OT NMUXBU MO WHBECTWPaHW CpeAcTBa M NPUXOAW OT
onepauuu B YyXxaecTpaHHa BanyTa.

®uHaHcoBUTE pasxoau BKMOYBAT pasxoan 3a GaHKOBM Takcw W KOMUCWMOHHK, KaKkTo U pasxogu no
onepauunu B YyxgecTtpaHHa Banyra.

MpuxoauTe u pasxonuTe OT NUXBYM Ce NpusHaBaT B OTYeTa 3a BceoOxBaTHMsA noxoh Ha 6asa meToaa
Ha ePEeKTUBHUSA NUXBEH NPOLIEHT.

2.14. lavbum BLPXY Agoxona

D,'bn)KPIMVITe AaHbLK Cce u3yucnsear B CbOTBETCTBUE C 6‘b.nrap0|<0To 3aKOHOAAaTEencCTBO U BKMKOYBAT
TEKYLUM N OTCPOYEHM AaHbUW. HoMuHanHaTa AdaHbYHa cTaBka 3a 2011 r. Ha AaHbKa BbpXy goxoauTe
e 10%.

TekywuTe gaHbuM BbpXy nevanbata ce u3yMcnsBaT Ha Gasa obnaraema nevan6a 3a gaHby4Hu Uenu,
KaTo 3a Tasu Lien (hUHaHCOBNST pesynTaT ce npeobpasyBa B CLOTBETCTBHE C BLnrapckoTo gaHbYHO
3aKOHO4AaTencTso.

OTcpoyeHUTe [aHbUM Ce U3YUCNABAT 33 BCUYKY BPEMEHHU pasnukn Mexay AaHb4YHaTa OcHOBa Ha
aKkTMBATE M nacusuTe W TAXHAaTa MPEHOCHa CTOWHOCT KbM AaTaTa Ha (UHAHCOBWS OTYeT, KaTo ce
u3nonasa GanaHcosusT MeToa. 3a onpesensHe Ha OTCPOYEHUTE A@HbUK Ca M3NOM3BaHN AaHbYHUTE
CTaBku, o4aKBaHu fa GbaaT eeKTUBHM NPK TAXHOTO GbAELLO peanusupaxe.

OTcpoueHuTe faHbYHM NAcMBU Ce OTYMTAT 33 BCUUKN BPeMEeHHW pasnukn, noanexain Ha AaHbYHO
obnaraHe, OcBeH B CriyyauTe, KOraTo Bb3HMKBAT OT MbPBOHAYANHOTO OTYMTAHE Ha aKTUB WU Nacus
npn CAenka, KosTO KbM MOMEHTa Ha U3BbPLUBAHE He jaBa OTPaXeHue HUTO Ha CYETOBOAHATA, HUTO
Ha AaHb4HaTa nevyanba wnu 3ary6a.

OTCpoyeHUTe f[aHBYHM aKTUBM Ce OTYMTAT 33 BCUUKM BPEMEHHM pa3nukW, noanexawm Ha
npucnanaqe Ao crenexTa, 4o kOATO € BEPOATHO Aa UMa Gbaelya obnaraema neyansa, CpeLLy KosTo
aKkTueuTe Aa ce peanuaupar.

ApyXecTBoTO NpusHaBa aKTUBMTE NO OTCPOMEHU AaHbBLM. Bb3HMKBALUM OT HEM3NON3BaHW AaHBLYHU
3arybu unn KpepuTi camo [0 CTENeHTa, A0 KOSITO UMa A0CTATbYHO oBMnaraemu BPEMEHHW Pa3sfuKku
nu Apyrv ybeauTenHu nokasatencrsa, Ye we 6bae peanusupaHa gocTaTbyHa obnaraema nevanb6a,
CPELLY KOATO Aa Ce ONON3OTBOPAT HEU3NON3BAHUTE AAHBYHY 3aryGit UNN KPeUTH.,

Kem natata Ha Bceku oTueT 3a hMHAHCOBOTO CLCTOSHNE ApyxecTBoTo Npepasrnexaa HenpusHaTuTe
OTCPOY€HM AaHBYHN aKTUBM KaTO NPU3HABA HEMPU3HATUTE B NPEAXOaeH Nepuoj, OTCPOYEHU AaHBYHN
akTUBi RO CTeneHTa, A0 KOATO Ce e NosBUNa BEPOATHOCT Gbaeluata obnaraema neyanba pna
NO3BONsABa BL3CTAHOBABAHETO HA OTCPOYEHUS AaHBYEH aKTUB.
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BU CU A KA3AHITBK 1 EOOQ

®uHaHCOB oTYeT
Kbm 31 nekemspu 2011 r.

NosicHuTenHu Genexkn KbM pUHAHCOBUA OTYeT (MpoabmxeHue)
2. OCHOBHM CHETOBOAHU MNONUTUKK (MPOOBMKEHMUE)
2.15. Npomexu B MCPO

Cmardapmu u passicHeHus eneanu & cuna e mekywusi omyemen nepuod

CnegHute U3MeHeHUs] KbM CblUeCTBYBalUM CTaHAapTW, uagageHn ot CMCC u npuetn ot EC ca
BNE3nu B cuna 3a TeKyLna oTYeTEH nepuog;

* W3meHeHus Ha MCC 24 ,OnosecTssaHe Ha CBBbP3aHM NuUa“ — onpocTsiBaHe Ha U3NCKBAHUSTA 33
OrNoBECTABaHe Ha [PYXEecTBa C AbPXKaBHO yqyactue U u3fACHABaHe Ha onpeaeneHueTo 3a
CBbp3aHM nuua, npuetn ot EC Ha 19 onu 2010 roguHa (B cuna 3a roauwHM uHaHCoBM
nepuoan sano4saluv Ha unu cneg 1 AHyapu 2011 roguna),

* WNameHeHna Ha MCC 32 ,duHaHcosw WHCTPYyMeHTU: lpeacTasaHe” — oTuuTaHe Ha uagageHu
npaea, npuetu ot EC Ha 23 pekemepu 2009 roguHa (B cuna 3a rognwHu uHaHcoBM nepuogu
3ano4salun Ha unu cnep 1 chespyapu 2010 roguHa),

* W3meHeHnss Ha MC®O 1  MpunaraHe 3a NbpBK MbT Ha MC®O" — orpaHudeHn ycnosus 3a
ocsoboxaasaHe OT UsnckBaHusTa Ha MCPO 7 3a OnoBecTABaHe Ha cpaBHUTENHa WHopMaLUns
OT ApyXecTeara, npunaralum 3a nMbpeu MuT MC®O, npuet ot EC Ha 30 onu 2010 roavHa (s
cuna 3a roguliHn MHaHCOBM Nepuoau, 3ano4sawyn Ha unu cneg 1 onm 2010 roguHa),

* MW3meHeHus Ha pasanuyHu CTaHaapTM w passacHenuns [ogoBpenus Ha MCOHO (2010),
MPOU3TMYALLM OT roAULLHUSA NMPOeKT 3a nofobpeHus Ha MC®O, nybnukysax Ha 6 Maii 2010
roanHa (MC®O 1, MC®0 3, MC®O 7, MCC 1, MCC 27, MCC 34, KPMC®0O 13) ocHOBHO ¢ uen
OTCTpaHABaHe Ha NPOTUBOPEYUS U U3ACHABaHe Ha topmynuposkata, npuetu or EC Ha 18
hespyapu 2011 roguHa (U3MmeHeHusTa ca NPUNOXUMK 33 rOAUWHN DUHAHCOBU nepuoau,
3anousawm Ha wnu cneg 1 tonm 2010 roamHa wnu 1 siHyapn 2011 roguHa B 3aBUCMMOCT OT
CbOTBETHUS CTaHAAPT UMK pa3siCHeHue),

* MWaveHeHus Ha KPMC®O 14 MCC 19 OrpaHuyeHveTo Ha akTue no AeuHupaHn goxoaw,
MUHUMAIHA U3NCKBAHUA 3a (PUHEHCMPaHe W TAXHOTO B3aUMOAeCTBUE' — npeannawade Ha
MWHUMaNHO u3nckBaHe 3a puHaHcupaHe, npueti ot EC Ha 19 tonu 2010 roguHa (B cuna 3a
FOAWLLHM Nepuoau, sanoysalum Ha unu cnea 1 sHyapm 2011 rogvHa),

* KPMC®O 19 ,MoracsieaHe Ha duHaHcoBM Sa0ABIMKEHNNA YPe3 KanuTanoBn WHCTPYMEHTH', npueT
oT EC Ha 23 onu 2010 roauHa (B cuna 3a roguwHM huHaHcoBM nepuoan sanovealyn Ha unu
cnea 1 tonm 2010 roguHa).

MpuemaHeTo Ha Tean U3IMEHeHMs KbM ChlIeCTBYBaLM CTaHAAPTM He e [OBENO A0 NPOMEHM B
CYeToBOAHATa NONUTUKA Ha [lpyXeCTBOTO.

Cmandapmu u passicHenus, uzdadeHu om CMCC u npuemu om EC, koumo ece owe He ca enesnu
cuna

Cnegnute MC®O, usmeHenns Ha MCOO wu pasfcHeHuna ca npuetn or EC kbM paaTata Ha
0A06psiBaHe Ha HACTOALYMA (PUHAHCOB OTYET, HO BCE Ollje He ca Bneanu B cuna:

* WameHeHus Ha MCOO 7 ,duHaHcoew WHCTpyMeHTU: OnosecTsBaHe” — npexBbprsiHe Ha
(PMHaHCOBW akTUBM, Npuetn oT EC Ha 22 HoemBpu 2011 roguHa (B cuna 3a roguiuHm hunHaHcoBK
nepuoau, 3anoysalym Ha unu cneg 1 tonu 2011 roguua).
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BU CU AW KASAHNBK 1 EOOf

PHUHAHCOB OTYeET
Kbm 31 nekemspu 2011 r.

MoscHuTenHn Genexkn Kbm (huHaHcOBMA OTYeT (Mpoanmxexue)
2. OCHOBHM CHETOBOAHMU NONUTUKU (MPOABIMKEHME)
2.15. Npomexn B MCHO (Mpoamkexne)

ApyxecTBoTo e n3Gpano aa He npuema Tesu CTaHAapPTW, U3MEHEHUS W Pa3siCHeHUs NPeau AaTaTa Ha
BIUSAHETO UM B cuna. [IpyXecTBOTO Oyaksa NPUEMaHETO Ha Tesu CTaHAapTU, U3MEHEHWS u
Pa3ACHEHWA Na He OKaXke ChbLUECTBEH edeKT BLpXy UHAHCOBUS OTYeT Ha ApyxecTtsoTo B Nepuoga
Ha NbPBOHAYaNHOTO UM NpUnarawe.

Cmandapmu u passicHerus, uzdadeHu om CMCC, koumo ece owe He ca npuemu om EC

MoHacTosiwem, MC®O, npuetu ot EC He ce Pasnu4aBsar CbLUECTBEHO OT Tesu, npuetn ot CMCC, ¢
U3KMIOYEHNE Ha cneaHUTe CTaHAApTU, M3MEHEeHWS Ha CbLUECTBYBaLUWN CTaHAaAPTU M passCHEHUs,
KouTO BCe oLle He ca oaobpeHn ot EC kbm aatarta Ha opobpsBaHe Ha HacToALWMA rHaHcoB oTyerT:

e MC®O 9 ,®uHaHcosn WHCTPYMEHTU" (B Cina 3a roguLLHU nepuoaw, 3ano4eawm Ha unu cnep 1
AHyapu 2015 roguna),

* MC®O 10 ,KoHconuanpaHu duHaHcoBM oTyeTy” (B cuna 3a roauwHu nepuogu, 3ano4yeawym Ha
wnu cnep 1 sHyapu 2013 roguHa),

e  MCPO 11 ,CbBMECTHU aHraXUMeHTH" (B cuna 3a roguwHK nepuoau, sanoysaliu Ha unu cnep 1
AHyapu 2013 roguna),

¢ MC®O 12 ,Onosectssave Ha gsnose B APYr NpeanpuaTua” (B cuna 3a rogulHW nepuoaw,
sano4salyn Ha unu cnep 1 sHyapu 2013 roguna),

* MC®O 13 ,OuensBaHe Ha cnpaBeanuea CToiHOCT” (B cuna 3a roguwHW nepuoawu, 3anoyeallm Ha
wnu cnep 1 aHyapw 2013 roguHa),

* MCC 27 ,MHaveuayantu (bUHaHCOBM OTYeTW” (peBu3MpaH npe3 2011 roauHa u B cuna 3a
FOAVLLHM nepuoaw, sanoysawym Ha unu cneg 1 AHyapu 2013 roguHa),

* MCC 28 ,UHBecTuuum B acouuMpaHu 1 CbBMECTHW NpeanpuATUs” (pesuanpaH npe3 2011 roguHa
W B Cuna 3a roAvLIHM Nepuoawn, 3anoysalum Ha unu cneg 1 Axyapu 2013 roguna),

* MameHeHns Ha MC®O 1 ,MpunaraHe 3a MepBu MbT Ha MCPO* - xunepuHdpnauus wu
NPEMaxBaHeTo Ha UKCUpaHu AaTh 3a 4pyKecTsa, npunaraium 3a nbpeu nbT MCOO (B cuna 3a
FOAWLIHKM Nepuoan, 3anoysaium Ha unu cneg 1 onu 2011 roguHa),

* MN3meHeHns Ha MC®O 7 ,duHaHcosm UHCTpyMeHTU: OnosecTaBaHe" — HeTUpaHe Ha brHaHCOBM
aKTUBW W (hHAHCOBM NacuBy (B cuna 3a rOAWLLHM neproan, sanoysalum Ha unu cneg 1 siHyapu
2013 roauHa),

¢ MW3meHeHnss Ha MCPO 9 ,duHaHcoBM UHCTPYMEHTW" u1 MC®O 7  ,duHaHcoswu VNHCTPYMEHTHU:
OnoBecTsiBane” — BagbnxuTenHa aata 3a BNM3aHe B cuna 1 NPexXoHN OnoBeCTABaHNS,

* M3meHeHus Ha MCC 1 ,MpepcraesHe Ha (buHaHCOBM OTYeTH” — npepcTaesHe Ha nepa ot apyr
BceoOxBaTeH goxoa (B cuna 3a FOAVLUHM nepuoAw, 3anousalyn Ha wnu cneg 1 tonu 2012
roguHa),



BW CU AW KA3AHNBK 1 EOOA

®PUHAHCOB OTYeT
Kbm 31 nekemspu 2011 .

MosichuTenHmn Genexku Kbm ¢mHaHcOoBUSA oTHeT (Mpoanbnxexue)
2. OCHOBHM CYETOBOHMU MNONUTUKK (MPOOBIMKEHMUE)

2.15. Mpomexu B MCOO (MpoabmxeHue)

*  W3meHeHus Ha MCC 12 waHbLK BbpXy foxoda‘ — oTcpodeHu AaHbBUW. Bb3CTAHOBUMOCT Ha
aKTuem (B cMNa 3a roguLHu nepuoau, 3anoysawym Ha unu cneq 1 fHyapu 2012 roauHa),

e WameHeHus Ha MCC 19 ,0X0aM Ha HaeTu nuua“ - nogobpenus Np¥ OTYMTAHETO Ha JoxoauTe
CNeA HanyckaHe (B cuna 3a roauLwHN nepuoaw, sanoysawyu Ha unu cneg 1 AHyapu 2013 roguHa),

* M3meHeHus Ha MCC 32 ,duHaHcosu WHCTpymMeHTU: lNpeacTassHe” - HeTUpaHe Ha vHaHcoeun
aKTUBM 1 (DMHAHCOBM 3abrKeHus (B cuna 3a FOAULUHN hHAHCOBM NepPUOAM 3aNoYBaLLM HA UK
cneq 1 aHyapw 2014 roavHa),

* KPMC®O 20 ,Pasxoau 3a NPemaxeaHe Ha oTnagbum no speme Ha ¢aszata Ha nponsBoaCTEO B
OTKPUT pyaHUK® (B cuna 3a roguiuHm puHaHcoBN Nepuoam sano4salm Ha unu cneg 1 sHyapu
2013 roauHa).

Apy*ecTBoTo ovakea, 4Ye npuemaHeTo Ha Teau CTaHAAPTW, M3MEHEHWS Ha CbLyecTByBaLUTe
CTaHAAPTU W pa3siCHEHWS HAMAa Aa OKaXe CbLUECTBEH eeKkT BLPXy (PUHAHCOBUS OTYET Ha
Apy*ecTeoTo B nepuoga Ha MbPBOHAYANHOTO UM npunarase.

B cbwoto Bpeme, otuntaHeTo Ha XEKNPAHETO, OTHACHILLO Ce A0 NOPTAENnM OT hUHAHCOBYM aKTUBM
Y NACUBK, YNUTO NPUHLMNK He ca npueTu ot EC, e Bce oLe Heperynupano.

Cnopeg npeueHkata Ha ApyxecTBoTO, NpUnaraxeTo Ha OTYNTaHe Ha XxeAxupaHeTo 3a nopTdeinu ot
(DMHAHCOBM aKTWBM W MacMBM CbrnacHo MCC 39: ,®uHancosu WHCTpYMeHTK: [lpusHaBaHe u
OLeHsiBaHe", HAMa Aa oKaxe CbLUecTBeH edekT Bupxy uHaHcoBUS OT4YET, aKo Ce NPUNOXK KbM
OT4YeTHaTa gata.

2.16. YnpaBneHue Ha tmHaHcoBUA puck

Tbii kaTo [ipyxecTBOTO € B Ha4anoTo Ha CeosTa AEAHOCT ¥ OCHOBHUSI CU NPOEKT, TO € U3NOXKEHO B
MHOrO Manka cTeneH Ha cnegHuTe puckose, Bb3HUKBALWM OT ynoTpeGata Ha (UHaHCOBM
UHCTPYMEHTY:

¢ KpegwteH puck
¢ JlukBuaeH puck
* [asapeH puck (BanyTeH u nuxeeH puck)

Tasn Genexka npepacraes WHOPMaumMs 3a ekcnosuuusTa Ha ApyxecTtsoto kbM BCEku eguH oT
FOPenocoYeHUTe puUCKoBE, UenuTe Ha ApyxectBoTo, nonutukn u npouecu 3a wusMmepsaHe u
ynpasneHue Ha pucka, KaKTo W ynpaBneHWeTo Ha kanutana Ha [IpyxecTBoTo. [onbAHUTENHM
KOMMYECTBEHN ONOBECTABAHNA Ca BKIIOYEHN B BenexKuTe KoM (bUHaHCOBMSA OTYeT.

PbKoBOACTBOTO HOCK OTroBopHOCTTa 3a YCTAHOBfiBaHe W ynpaBneHue Ha PUCKOBETE, C KOWUTO ce
cbnbeksa [pyxecTeoTo.
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BU CU AW KA3AHNTBK 1 EOO

PHUHAHCOB OTYeT
Kbm 31 nekemspu 2011 r.

MosacHuTenHun Genexkun Kkbm ¢uHaHCOBUA OTYET (MpoabmxeHue)
2. OCHOBHW CYETOBOHM NONIUTUKWK (MPOABIMKEHME)

2.16. YnpaBneHue Ha (hMHaHCOBUS puck (Mpoasmkexue)
KpenuteH puck

Kpeauthuat puck 3a [pyecTBOTO ce cheTou oT PUCK OT (huHaHcoBa 3ary6a B CUTYaUUs, NpU KOSTO
KNUEHT WnW cTpaHa no (UHAHCOB WMHCTPYMEHT He ycnee Aa M3MbNHM CBOWTE LOroBOPHU
3abIKEHMS.

INukBuneH puck

NnkBnpeH puck Bb3HMKBA NpU NONOXeHwe, ue ApyXecTBoTo He M3NbLNHM cBOMTE thuHaHcoem
3afbIKEHUA, KoraTo Te cTaHaT uanuckyemu. Kom 31.12.2011 OpyxecTBoTo HAMa Apyrv CbluecTBeHM
SaAbIKEHNST OCBEH 3aAbMKEHWUATA CU KbM CBBP3aHW Nnuua. Mopagu Tasu npuyuHa pLKOBOACTBOTO
cuuTa, Ye [IpyKecTBOTO e U3NOKEHO Ha NUKBUAEH puck B cnaba creneH.

Kbvm 31.12.2011

Aorosopexn Mo-manko MNoeeue
OTyeTHa napu4yHu oT b6 6-12 1-2 2p05 oT5
CTOMHOCT notoum Meceua Meceua roguMHa rOOMHM  TOAMHM
Apyru
3aAbMKEHWA KbM
CBbp3aHu nuua 250 250 - 250 - -
3aemun 122 122 - 122 - -
3agbmKeHnus Kbm
AocTaBymum 97 97 97 - - -
INuxsu no zaemn 2 2 2 - - -
Lpyrw
3a4bIMKEHUA 2 2 - 2 - -
473 473 99 374 - -
Kbm 31.12.2010
HoroBopexun Mo-manko MoBeye
OTtyeTHa napuyHu oT 6 6-12 1-2 2p05 or5
CTOMHOCT norouu Meceua Meceua roguMHa roAMHM  rOAMHM
Opyru
3abmKeHns 2 2 - - 2 -
2 2 - - 2 -

Ma3apeH puck

MasapeH puck e puckeT, npu KoiiTo npomsHaTa Ha NasapHu LeHU, KaTo Kypc Ha uyxaecTpaHHa
Banyra 1 NXBEHW NPOLEHTI MOXeE Aa OKaXe BNUAHUE BLPXY AOXOAUTE Ha ApyxectsoTo unu ebpxy
CTOMHOCTTa Ha HeroBUTE WHBECTULMU BbB (DUHAHCOBM MHCTpYMeHTW. LlenTta Ha ynpaeneHueTo Ha
MasapH1A PUCK & KOHTPONLT BbPXY EKCNO3ULIMATA Ha NasapeH PUck B NPUEeMnvBK rpaHuuUm, KaTto ce
ONTUMW3NPE Bb3BPbLLAEMOCTTA.

16



BW CU AW KASAHNBK 1 EOOL

®UHAHCOB OTYeT
Kbm 31 nekemspm 2011 r.

MosicHuTenHn Genexku KbM hMHAHCOBMA OTYET (Mpoabmxexue)

2. OCHOBHM CHETOBOJHMW NONMUTHKK (NMPOABIMKEHME)

2.17. YnpaBnenue Ha hMHaHCOBUA puUCK (Mpoabmkexue)

BanyTeH puck

ApyXecTBoTO He e npsiko M3NOXeHO Ha BanyTeéH pWUCK, Tbil KaTo BanyTHUTE onepauuu ca
AEHOMWHNPAHW NPEANMHO B €BPO, KbM YWIATO KYpC e chuKeHpaH GbnrapckusaT nes.

JluxBeH puck

NuxeeHnaT puck cobliecTeyBa, KOraTo CTOWHOCTTa Ha (PUHAHCOBUTE WHCTPYMEHTU CE& NPOMEHS noa
BIMAHWE Ha NPOMEHWTE B NUXBEHWUTE NasapHW yCnoBWA. 3afbMKEHUSITA, 338 KOWTO OpyxecteoTo
ABIDKM NNXBK Ca 3aQblKeHNATa NO NONyYeHW 3aemMu OT CBBLP3aHU Nuua. Mopaaun Tasu npuymnHa un

KPaTKOCPOYHWUS XapakTep Ha 3agblKeHueTo

cnaba CTeneH Ha NUXBEH PUCK.

3.HETEKYLLWX AKTUBU

OT4yeTHa CTOMHOCT Ha
01.01.2010

Mpnaobutn npes nepuopa
OtnucaHu npes nepwoaa
OTyeTHa cToMHOCT Ha
01.01.2011

Mpuao6uTn npes nepuoaa
Ornucanm npea nepuoga
OTyeTHa CTOMHOCT Ha
31.12.2011

Hatpynana amoptusaymsa kom
01.01.2010

HauwncneHa amopTuzaums 3a
nepuoga

OTnucaxna amoptusauus 3a
nepuoga

Hatpynana amopTusauyus kbm
01.01.2011

HauucneHa amopTusaums 3a
nepuoga

OTnucaHa amopTtusauus 3a
nepuoaa

Hatpynana amopTtusauusn
KbM 31.12.2011

BanaHcoBa cTOWHOCT Ha
31.12.2010

BanaHcoBa cTOMHOCT Ha
31.12.2011

PBKOBOACTBOTO CYMTA, Ye [IpyKECTBOTO € W3NOXEHO B

3emn AKTHB B npouec O6uwo
Ha u3rpaxgase

4 - 4

4 - 4

202 202

(4) 5 (4)

- 202 202

4 - 4

- 202 202

Iz



BW CU AW KASAHNBK 1 EOOf

PUHAHCOB OTYeT
Kbm 31 nekemBpm 2011 r.

MosicHuTennu Genexkn KbM hMHAHCOBUA OTYET (MpoaLmkexue)
3.HETEKYLUX AKTUBM (MPOABLMKEHWUE)

Cymata ot 202 xun. ne. npeAcTaBeHa B oT4yeTa 3a (PMHAHCOBOTO CLCTOSIHWE NPeACTaBnsBa pasxoau
3a usrpaxaaHe Ha poTOBONTaNYEH NapK 3a NPOU3BOACTBO Ha eneKkTpu4ecka eHeprs HaTpynaHu Kom
MOMEHTa Ha M3roTBsiHE Ha (UHaHCOBMA OTYET. B CTOMHOCTTA Ha aKTve B npouec Ha uarpaxgaHe ca
KanuTanusmpaxu pasxoauTe 3a NMXen No 3aem nonyyeH oT bu Cu At KasaHmbk XonguHr EOQ[] B8
BPb3ka C W3NbAHeHMe Ha npoekT: POTOBONTaUYeH napk B semnuuwieto Ha ob6wmHa KasaHnbk.
CTOHOCTTa Ha KanuTanuanpaHuTe pasxoamn 3a NUXBU e B pasmep Ha 2 xun. ns.

4. TbPFOBCKW U OPYIA B3EMAHUA
Kbm 31.12.2011 Kbm 31.12.2010

MpepocTaesenu genoantu 250 -

OBLO 250 -

Cymata B pasmep Ha 250 xun. neea NPEACTaBnABa nnateH AEno3UT CbrmacHo pasnopeabute Ha
3akoHa 3a eHeprusita oT BBL30GHOBSEMUTE USTOYHMUM 1 noanucaH npeaBapuTeneH A0roBop C
HauuvonanHata enekTpuyecka kKomMmnaHus.

5. AAHBLMU 3A Bb3CTAHOBABAHE
Kbm 31.12.2011 Kbm 31.12.2010

HAaHbk no6aBeHa CTOWHOCT 3a Bb3CTaHOBRBaHE 16 -
OBLo 16 -
6. MAPUYHU CPEACTBA U NAPUYHWN EKBUBANEHTU

Kbm 31.12.2011 Kbm 31.12.2010
Mapu B Gpoir 4 -
MapuyHu cpeacTsa B 6aHKOBU CMETKM U 4EN03nTH 1 1
o] 11{e] 5 1

7. OCHOBEH KAMWUTAN

PervctpupaHuaT ocHoBeH kanutan Ha ApyxectsoTo kbm 31 gekempu 2011 roguHa e B pasmep Ha 5
xXun.neea, pasnpegened B 50 gana no 100 neea Bceku. EpHonuuer cobeTBeHuk Ha kanuTana Ha
ApyxecTsoto e Bu Cu Aii KazaHnsk XonauHr EOQ, Bvnrapus.

8. TbPFOBCKU U OPYIU 3AABIMKEHUA

Kbm 31.12.2011 Kbm 31.12.2010
3anbnKeHnst KoM CBbP3aHN nuua (Genexka 11) 472 2
3aabmKeHns KbM JOCTaBYULM 1 -
OoBLlo 473 2
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BU CU AW KASAHNTBK 1 EOOQ

®DuHaHCOB OTYeT
Kbm 31 nekemepu 2011 r.

MoAcHuTenHn 6enexkun kbM UHaHCOBUS OTYeT (MpoabmxeHue)

9. PA3XO4M 3A BBHLUHU YCNYTU

Paaxoau 3a cueTtoBogHm ycnyru
Pa3sxoau 3a Haem Ha ocuc

OBLWo

10. JAHBUK

OTCpoYeH AaHBLK BbB BPL3Ka C Bb3HUKBAHE obpatHo
NPOSIBNEHNE Ha BPEMEHHU pasnnku

O6uwo npuxoau/(pasxoam) 3a AaH LUK

loguHaTa,
npuknioyBawya
Ha 31.12.2011

loguHara,
npuknoYyeaLwya
Ha 31.12.2010

3 .
MoaunHaTa, oguHara,
npukniovyeaLya npukKnoYBaLya

Ha 31.12.2011

Ha 31.12.2010

1

1

OTcpoyeH gaHbyeH akTuB ce npusHaBa camo B Cny4ail Ye e BepOSTHO HaNUYMETO HA JOCTATbYHA No
pasmep 6baela obnaraema nevan6a, CPeLly KOATO TO3M aKkTUB Aa MOXe fa 6bae U3nonssaH.

OTcpoueHnTe AaHbYHN aKTUBK 1 NacKBY KbM 31 Aekems

pr 2011 r. ca U3YnUCNEHM KaTo e W3NoN3BaHa

AaHb4Ha cTaBka B pasmep Ha 10%, onpeaenexa cbrnacHo 3akoHa 3a KOPNopaTUBHOTO MOAOXOAHO
obnaraHe n NpunoXuma 3a nepuoanTe Ha peanuanpaHe Ha BpEMEHHUTE Pasfuku.

OTcpoyeHuTe AaHbYHM aKkTuew/(nacuen) ca cnegHuTe:

OTcpoyeHn naHbLYHM aKTUBY:
OTcpoyeHn aaHbyHu akTUBH BbpXy AaHbuHaTa 3aryba

O6wWo OTCPOYeHU AaHBYHU AKTUBM

11. CAENKWU CbC CBBbP3AHU NULIA

"oguHara,
npuknoyBaLya
Ha 31.12.2011

FoguHara,
npuknovyeaLya
Ha 31.12.2010

3a uenuTe Ha HacTOALWMSA (DUHAHCOB OTYeT dpyxecTtBoTo npeacraes kaTo CBbp3aHW nuua
KOMNaHuATa — COOCTBEHWK, @ UMEHHO Bu Cu Al KasaHnbk Xonguur EOO[], Bwnrapus, HeiiHute
ABLUEPHM W acouuupaHn ApyxecTBa, CnyXuTenu Ha PBKOBOOHM NOCTOBE W YNEHOBETE Ha
YNPABUTENHUSA CbBET W HAf30PHUS CBBET, KaKTO M BNMU3KM YneHose Ha TexHuTe cemeicTea.
ApyxecTtsara, KOHTPONMpaHU OT BCUYKM ropensbpoeHn nuua cblo ce CMATaT W TpeTupar kato

CBbP3aHu nuua.
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BU CU A KASAHNTBK 1 EOOf

®UHAHCOB OTYeT
Kbm 31 nekemspm 2011 r.

MosicHuTenHu Genexku KbM thmHaHCcOBUA OTYeT (Mpoabmxexue)
11. CAENKW CbC CBBbP3AHMU NUUA(NPOOBLMKEHMUE)

WHbopmauusTa no-gony o606wasa chenkute mexay [IpyxecTsoTo U cBbp3aHu nuua:

Bua coenka Cebp3aHo nuue 2011 roauHa 2010 roguHa

Pasxoaw cebp3aHu ¢ akTuB B

npoLec Ha uarpaxaaHe Bu Cu Air ALl 80 =
Paaxoau cebp3aaHm ¢ akTue B Bu Cwn At Kasannsk XonguHr

NDOLIEC Ha U3rpaxaaHe EOON 2 %
Pasxoau 3a Haem Ha oduc CuneaHa MnapgeHoBa 1 -

Kbm 31 nekemspu 2011 roguva ApyxecTBOTO HSIMa B3eMaHus oT CBbp3aHu nuua.

Kbm 31 nekemepu 2011 roguHa 3aAbmKeHuATa Ha [Jpy»KecTBoTo KbM CBBP3aHu Nnvua ce CbCTOSAT OT:

Kbm Kbm
Bup coenka Cebp3aHo nuue 31.12.2011 31.12.2010
Apyrv 3aabmKkeHns KbM CBbp3aHm
niua ®boHukec Conap Al 250 -
Bu Cu Ain KasaHnsk XonguHr
3agbmKeHns No NonyyeH saem EOOA 122 -
3aabmkeHns CBbP3aHu ¢ akTue B
npouec Ha uarpaxaaHe Bu Cun A Al 96 -
Bu Cwn Ait Kasannbk XonguHr
3aabmKeHns 3a NUXBeKU No 3aem EOQN 2 -
Opyru 3agbmkeHus Henko MnapeHos 2 2
OBLO 472 2

3aabnmKeHneTo ot 250 xun. neBa KbM ®boHukc Conap Al npepcrasnsisa nnarteH [eno3nT Ha
HauvoHanHara enexTpuyecka koMnaHusi oT UMeTo Ha [IpyxecToTo.

KntouosusT pbkoBoaeH nepcoHan He nonyyasa Bb3HarpaxaeHue 3a TAxHaTa 4eiHoCT.
12. CAENKW CNE[Q AATATA HA BANTAHCA

Kem gatarta Ha uarotesHe Ha HacToALMA OTYET HEe ca HaCTbLNUNK cubutus, M3NCKBaLUn Kopekuuu Ha
PMHaHCOBUTE OTHYETU U Ha NPUNOXEHUATa KbM TAX, NN AONBAHUTENHN onoBecTABaHWS.
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