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AOKIAA HA HE3ABr4CL4MVrA OAT4TOP

E4noln.trzgr co6crseHr4K Ha Karrr,ITana
" POAOPA" EAn

[orc.ua4 Bbpxy Qunanconuq orrrer

Hze nsntpllrlxMe oAI4T Ha Ilpuno)r(eHrax SzuaHcoB orqer Ha KoMrraHzara ,,PO.{OPA" Al[ nru
31 4exerrnpu2015 foAI{Ha, BKnloqBarq 6arauc rr,lr 31 4ereunpz 2015 r., orqer 3a rrpuxoAr4 14

pa3xoAl4 , orqer 3a co6crseH[s KafIpITuuI, orqer 3a [apI4rrHure rlororlu 3a foAr4Hara,
3aBT,pIxBaUa roraBa, KaKTo v o6o6rqeHo orloBecrf,BaHe Ha cr,rlecrBeHr.rre cqeroBonHn
rr o Jrr.rru Kr{ 14 Apy I T a rr o.fl c Hr{Te Jrn a zH ft opu a\Lr a.

Omzoaopuocm Ha pbKoaodcmeomo sa fiuuaucorun omuem

Prrono4crBoro e orfoBopHo 3a I43rorB-rrHero r4 AocroBepHoro npeAcraBrHe Ha ro3r4 SraHancon
orrler, B c:borBercrBl4e c HaquoHalnplTe craHAaprrr 3a rtzHanconu orqerr4 3a MaJrKr,r u cpe1iH2r
rIpeArIpI4{TI{fl, 14 3a raKaBa cvcreMa 3a BbrperxeH KoHTpon, KaKBaro pbKoBoAcrBoro oflpeAeJrlz
r<aro ueo6xoAl4Ma 3a I43rorBtHero Ha Sznancon orqer, r<ofiro Aa He cbA:bp)Ka c:buec1BeHlr
orKJIoHeHI4.f,, He3aBIrtcI4Mo AanI{ Te ce A6n}Kar Ha I43MaMaLrlrkr rpellrKa.

O meoaop u ocnt H a odu nn pa

Hatn414 orfoBopHocr ce cBe)I(Aa ,uo lr3pa3rBaHe Ha orrzropoKo MHeHr,re Bbpxy rosu Suuancon
orqer, ocHoBaBarIIo ce Ha Ir3B:bpIIreHI.{t or Hac oAHT. Hatnfl-f,r olur 6e npoBeAeg B c:borBerorBr.re
c Mext4ynapoAHlrre oAlrropcKlr craHnaprr.r" Tegrz craHAap'ru HaJrarar crra3BaHe Ha e.rr4r{Hr.{Te
lI3IzcKBaHI4s, KaKTo I'I OALITGT [a 6r'I:e [naHI{paH r4 rrpoBeAeH TaKa, rre Hr4e Aa ce y6e4rau n
pa3yMHa crerleH Ha cl4fypHocr ,4oKonKo Svnauconuxr orrrer He cBAbp)Ka cb11lecrBeHrr
OTKIOHCHT4S.

oAurrr BKJIroqBa rr3rIT,JIHeHIrero Ha npolleAypr.r c uen nonyqaBaHe Ha oAr4TopcKrr AoKa3areJrcrBa
orHocHo cyMrITe Lr orroBecrtrBaHlrflTa, rrpeAcraBeHr{ B:F,B SrzHanconrzl orrrer. WzSpann1;e
lpolleAyprr 3aBlzcfr or rIpeIIeHKara Ha oAr4TOpa, BKJTTOqI4TeJIHO OrIeHKara Ha pilcKoBere or
c:6qecrBeHl4 orKJroHeHI4-{ B:bB $vnaHconuq orqer, He3aBr4cr.rMo Aanr,r re ce A:b11;Kur ]grar43lv{aMa
ulrLr Ha rpellrKa. llpz rasnlpllrBaHero Ha re3rr orleHKrr Ha pr4cKa oArzroptT B3eMa rroA BFruMaHr.re
clrcreMara 3a B:bTpeIleH KoHTpoJI, cB:bp3aHa c r{3forB.sHero r{ .qocroBepHoro npeAcraBrHe Ha
SuHaHcoeu.s orqer or crpaHa Ha rlpeAnpr4srLrero, 3a ra pa-:pa6oru o4"top"n" [porleAyprr,
KoI4To ca noAXoAt[Iu IIpu resz o6cro.tlTeJrcrBa, Ho He c Uen I43pa3-f,BaHe Ha MHeHIre orl{ocHo
e$exrueuocrra Ha cl4creMara 3a B:brperrreH KoHTpon Ha rrpernpusruero. O4nr:sr c:brrlo raKa
BISIIOTIBa OIIeHKa Ha yMecrHocrra Ha npzJlafaHllTe CqeroBoAHrl IIOrIrrr{KL| tr pa3wHOCT.Ua Ha
npu6lusureJlHlrre crreroBoAHl{ oIIeHKr.I, HafIpaBeHI4 or pbKoBoncrBoro, KaKTo I{ oIIeHKa Ha
IlsrocrHoro [peAcraBsHe BbB Qrananconras orr{er.

Cvuraue, qe u3BlprrreHlrf,T or Hac oAr,rr
Ir3pa3eHoTo oT HaC OArrTopcKo MHeHr{e.

rrpeAocraBr AocrarbqHa r{ rroAxoAsrua 6aza sa



Mueuue

llo naure MHeHI4e (punaHconrz.gr orqer npeAcraBf, AocroBepHo BrbB Bcr4qKrz cbrrlecrBeHrr acleKTr.r
(frzuaHconoro cbcro-f,Hl,Ie Ha KoMrraHrrsra ,,PO.{OPA" AA r<lvr 31 4exervrnp u 2015 foAIrHa,
KaKTo I{ neftnzre SrzHauconvl pe3ynrarr{ or 4eftHocrra rr [ap[rrHr,rre fi noroqv 3a roAr4Hara,
trplzKJtroqBalqaIJa'Ia3Lr Aara, B cborBercrBrae c HaquoHaJIHLITe craHAaprrd sa (funaucoBrz orqerr.r
3a MaJrKrir I,I cpeAHr,r IlpeArrpr{{Tr4{.

flor<nag [o Apyrrr rrpaBHr.r n peryJraropHrr u3ucKBaHuq

Hve nornrp)KAaBaMe, ue zuQopnr ar\vrfl"ra, [peAcraBsHa B foAr{rrrHt4-s AoKnan :a 4effHoc1a,
I43rorBeH or pbKoBoAcrBoro Ha npeAnpprfl'rvrero, cr,orBercrBa Ha .qaHHprre BbB SvHaHconz.aorqer v orfoBap-s Ha v3vt'cKBa[rrflTa Ha Trproncxzr 3aKoH n Ernrapux v 3arosa 3a
CIIETOBO.{CTBOTO.

flo4nuc Ha oAuropa:

[araua olrrropcKrr;r ,4oKnaA: 01.02.2016 r.

A4pec: rp. Co(frax, )K.K." Mla4ocr 1A,'
6n.550
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POAOPA EAA flpuloxeurre KbM roAtlrrreH Qr.luaucon orqer:a 2015r

r r{HooPMArU4fl 34 APyXTECTBOTO

PoAoPA EA! e ocHoBaHo npes 2006r. u perl4crpr{paHo n Co$aficru rpaAcKr4 cbA c perreHqe or
06'07'2006r. no Q.a. 7990 l2006r,rov 1428, crp,170, naprNe 106216. {pyxecrnoro e BrracaHo r Trproncxu
pefl4crBp, Ce4alltrqero v aApeca Ha ylpaBJreHue e: Perry6mxa Ermapz-a, ip.CoSur, yn.,{moH Vbuarift Ns 2,
er,2, rer: 989 02 07.

ocHoeuu.flr npeAMer ua 4efiuocr Ha Apyx(ecrB To e yqaarvq B KarrprrrurLrre
ynpaBJreHl4e Ha HeABH)KIZMII IrMoTI4,

Ha Apyfr4 npe4rrpvlrr4s 11

II CIIETOBOAHA IIOJII4TI4KA HA NPYXTECTBOTO

1. Eaea 3a n3r-orBsHe Ha roArrrrrHr{fl drunancos orqer

(a) CrornercrBue
lpyxcecrnoro oc'lsuecrB.fiBa cBo-tITa 4efiuocr npr4 cna3BaHe Ha 6rrrapcroro 3aKoHoAareJrcrBo. ]Flacro.auusr

Suuancon orqer e Iz3forBeH B cborBercrBple cbc 3axoua 3a cqeroBoAcrBoro u HaquonanHure C.raug aprr4 3a
ounanconu orqeru ga Malxu u cpegnu llpe4npuaTlzr (HC@oMCII), npuerra c IIMC J\b 46 or )r.03.2005r.
AB 6p. 30 or 07.04'2005 r., B cl4rla or 01,01.2005i, usna. [8.6p.86 or26.10,2007r.e curaor 01,01,200gr.

(6) Ea:a 3a r{3rorBflHe
Orqemr e I43forBeH B cborBercrBhe o npuHr{rlurra 3a

BOAeXla Ao Hecr4rypHocT rro oTHolrreHue Bb3MO)KHOCTpTTe Ha
creABaqhq orlrereH nepr{oA - 2016r.

4eilcrnarqo [peAnprlrrr,re r4 He ca Huuruqe AaHHr4,
Apy)KecrBoro Aa [po.qbJr)Kr{ cBolrra 4r:finocr npe:

ounauconntr orqer e u3forBeH B cr,orBercrBr4e c npriHrrHila Ha Hcropl4rrecKara r1eHa.
aKTHBI'1 HrlacvrBr4, KaKTo H He ca KoMneHckrpaHl4IIpHXOAI4 u pa3xoAH.

He ca Kol\4neHcplpaHr4

(n) flara Ha r{3rorBflHe Ha orrrera
@unaHcosl'{.qr orqer 3a roAlzHara, IrpuKJrroqBaura Ha 3 1 4enenrnp u 2015 ronaHa, e r{3rorBeH ua 01 Qenpyaprzzulo fo.truHa.

(r) Ilepno4
Hacro.arquxr

20,5 ropnua w e ::#:"ff?J;lt"i;#Jj'xT:#lf ;"#ffii:3].,ff:.Ho":
KaJIeHAapHa foAr't 015 roaaHa.

g) OyHrcqHoHaJrHa BaJryra u BaJryra
OuHaucosurr orqer e npeAcraBeH

Apy)KecrBoro. (Dznanconara aHQopMarltm
JTeBa.

2, Sga.turvlu cqeroBoAHlr rIoJrHTIr KII

Ha [peAcTaBqHe
B xuns.Iv 6r,lrapclcz JreBa, Ko.f,To e Qyuxqr4oHarrHara BaJryra Ha
cbAspxalqa ce B |OALIIIUUX SUUaUCOB OTqcr e npeAcraBeHaB X4nfl.ilu

llpra zsetpurBaHe H ocqeroBoAtBaHe Ha reKyulnre cr,r croflaHcKr, o[epallar4 Apyr(ecrBoro ce pibKoBoAt4 or
npI4HIrHna Ha [peAHMcrBoro Ha cbAbp)KaHHero nPea Qopiuara h cra3Ba npnHrrurra Ha reKyuro HaqncJrrBaHe.
cnassar ce cqeroBoAHlrre npr'IHuu'u 3a c'ulecrBeHocr H rrpeAna3JrnBocr c rrer B.[pHoro rr qecrFro npeAcraBrHe
Ha orpa3eHure OAeJIKI'I u cr'6urus B foAlIlxHlt.a QzHaucon orqer Ha Apyx(ecrBoro. Cna:ea 

"" ,rp,rrrq"rru, 
=uc:blocraBllMocr Ha upl4xoAure c pa3xoAl{Te. loguruuz.ar $uHaucoB orr{er e cbcraBeH B ctorBercrBr,e c

npIrHIIunI'{Te 3a He3aBucHMocr Ha orAenHure orrlerHl{ [epploArl, Karo e ocr{rypeHa croftnocrna Bpb3Ka Me)r(Ay
Bcrbrrl{TeJreH 14 KpaeH 6alauc,

Btsnpaerure or App*ecrBoro crpyKTypa, $opnra r{ cr,A6p)KaHr{e Ha cbcraBHuTe rracrpr Ha roAr4rxHr,rrr
Qr4HaHcoB oruer (f@O) ca:

o CqerosoAeH 6alasc - c:brJlacHo llpzroxeuze J\b1 xrnr CC Ne I ,,llpe4craB.flHe Ha QzHauconu orqerr.r,,;o Orqer 3a rIpI4xoAI4 I4 pa3xoAt4 - cbrJlacHo llpunox<euze Ns2 xrNr CC J\b 1 ,,flpe4craBrHe Ha QuHaHcoeuor.{eru";



POAOPA EAA flpzloxeur{e Kr,M roArrrrreH Qunaucon orrrer sa 20I5r

o Or'{er sa co6creeHvfl Ka|rurar - cbfJracHo flpulorreHue J\b4 xrn CC Xb I ,,llpe4craBflHe Ha SuHarucoeu
oTueTh";

o Orqer 3a flapar{Hzt rloroK - cbrJlacHo flpzloxeuue J\bl runr CC }lb 7,,Orverz 3a rraprrqH?rre noroqa,,;t flpuloxeHl{e - cbfJlacHo Iz3HcKBaHHrra na CC J',lb 1 ,,llpe4craBflHe ua QauaucoBq orqeru,,
I4 Ce 3aIIa3Bar HenpoMeHeHI4 npe3 pa3rvt{Hlzre orqerH}t rep]v]ollv, c z3KJrIOqeHhe Ha llpzloxceuzelo nru foo
20I5r, c IIeJI no - IIT,JIHO 14 AocroBepHo oIrHcaHVe Ha unsoprvr arJvrllra, rrocoqeHa e CqerosoA sus 6a'auc.e orqera
3a npuxoAlr H pa3xoAlr, Orqera 3a napaqHl4.tl IroroK r.r e Orqera sa co6creeukrfl KarwrraJr.

fOO e cT'craBeH [cHo pI B cborBercrB]re cT'c 3axona sa Cuerono4crBoro ( 3C ) z HCOOMCII.
Bc.flxa ctr{ecrBeHa crarufl ce npeAcraBs s fOO orAeJrHo.
CVETONO4UATA IIOJITIT}IKA E I,I3IOTBEHA B C6OTBETCTBI4E CbC 3C U HC<DOMCII rr E

no cJr eAoBaTeJrHO npe3 pa3Jlr.rrlHuTe oTr{eTHH nepnoAr4.
llpes 2015 r. rq He e rpoMeH.rHa c.'p.sMo npeAxoAHrzre oTqerHV rrep[oAr4.

rrpr.rJrafaHa

(a) CpannureJrHu AaHHrr
lpyxcecrnoro npeAcraB.fl cpaBHI'ITeJrHa zusopnraqux B To3rr orqer 3a eAHa rrpeAxoAHa roAr4Ha.

CpanuurelHHTe AaHHI4 a CqerosoAuus, 6attaac. s oiqera 3a upllxoArz a pa3xoAr4 H e orqera sa co6crseHaq
Karlllr€ul, ca ilpeAcraBeuu clo6pasHo yrBbpAeulzre $oprr,rz s CC J\b 1 ,,llpegcraBrHe Ha SzHaucoau orqerpr,,, a
Te3H B Orqera 3a napur{Hl4t rloroK 9a [peAcraBeHz cro( pa3Ho pa3nopeg6ure u Qopnrara sa CC ]ls 7 -,,Oprer73a napuqHare [otoq]i". B npu,ron(eHzero r<rvr fOO e orroBecreHa cpaBHureJrHa auQopuarJLi.s.3a rpeAxoAHara
foAlrHa' He ca HacrbrIHJIlI cr6ulux, Kollro tra Hanarur KopeKrrr{u Ha cpaBHHTeJrHnre AaHHu cup.sMo re3q,
orrrereHz e fOO za20l4r.

(6) Ouepaquu c rryrrAecrpauHa BaJryra
llpu nlpeoHaqaJlHoro nph3HaBaHe, cAeJIKa B rryxAecrpaHHa Balyra, c v3KJrroqeH'e Ha re3u 3a [oKyrrKa Hrpo4ax6a Ha BaJryra' ce 3arII4cBa BbB QyHnquouanHara BaJryra, Karo KbM cyMara B rry)rqeorpaHHa Bruyra ce

rIpI4JIara qeHTpaJIHlIfl Kypc Ha BHB xlru Aarara Ha cAerlKara rrnl4 oneparlu-rra. 3aryneHara BaJryra ce orleHrBa noBanyrHllt Kypc Ha npzgo6unaue' a npoAaAeHara Barryra ce oqeHrrBa no BaJryrHr{r Kypc ua lpo4a;c6ara, B foO
napuqHHTe cpeAcrBa' B3eMaHI4f,Ta I'I 3aAbJI)I(eHVflTa Karo MoHerapHV orqeTuu o6ercru, AeHoMr{Ht4p aHu B

BtlJlyra, ce orqarar BbB B€ulyra, 6urapcxu JreBa, Karo ce npilnafat Kypc na EHE xtrvt 31 Aene ( 1 enpo - 1,955-83 na. ; I runefir,apcru $paurc-{pyxecrnoro orql4Ta rlo3u ecrpaHHa Biulyra - eBpo u urnefrqapcxu Qparurone,pa3xoAl4Te or KypcoBlr p To BT,3HHKBaT npI,I ype)rqaHero Ha re3ri creJrKH rr.
npeolreHtBaHero Ha [apvr{Hl4Te rO3pruHH B r{y)KAeCTpaHHa BaJryra B Kpas Ha rrepr4oAa, ce orpa3_rrBar s ollp Karo
TeKyIIIH Srznauconu nplrxoAn Lr pa3xoALI. Banyrnrzre lp"oq""n, oe [paB.sr B Kpaq Ha BceKr.r Meceq.

(n) Ilpnxosu
llpaxolure ce [plr3HaBar' Kotaro e Bepo.[THo npeAnpvrrriero Aa I4Ma HKoHoMr,qecKa ri3roAa, cB.bp3aHa

cr'c cAeJIKara' cyMara Ha rIpHXoAa Mo)I(e Aa 6t4e na4exgHo I43qIrcJIeHa LI HalpaBeHr{Te pa3xoAg urrr4Te3vt. KOr4To
rqe 6r4ar HanpaBeHrz BbB Bpr,3Ka cbc cAeJrKara, Morar HaAexAHO 4a 6r,4ar 

"ar"p""r,Ipuxo4ure n Po4opa EAI ce HarIucJItBar sa 6aza npriHrlzrra 3a reKyuro Har{}rcJr.rrBaHe. llpuxo4are ce
oueH'tlBar no cnpaBeAJILIBara crofisocr Ha [oryqeHoro ]rJIH floAne)KailIo Ha [onyqaBaHe rlrraulaHe. Kprarepr.are:a
npu3HaBaHe Ha TIpHXoAHTe ce npl4nafar 3a AeIrvIMlr KoMIroHeHTr4 3a eAHa cAeJrKa, TaKa qe Aa e B.b3Mo)Kuo uafr -
fipeqr.r3Ho 14 TOqHO Aa Ce oTpa3la cT,uIHOCTra Ha cAeJrKaTa.

flpuxo4'r, cBbp3aH c I{3BBpIxBaHe Ha ycnyrn, ce np}r3HaBa B 3aBlrcr4Mocr o.r erarra Ha 3aBBrlmeHocr Ha
c'qeJlKara KbM Aarara Ha c:bcraB'fiHero Ha cqeroBoAHrr-{ 6atauc, [pI4 ycJIoBI{e qe pe3ynrarbr or cAeJrKarTa Mo)Ke Aace oIreHH HaAe)I(AHo, Eranlr Ha 3aBbplleHocr Ha cAeJIKara ce onpeAenr qpe3 npoBepKa Ha rcBtprrreHara pa6ora.rpuxoqure or JIuxBa ce [pH3HaBar reKyuro, lponopqr4oHanHo Ha BpeMeBara 6aza, orrluralrlae$exrunuu'r AoxoA or aKTVBa H BKIIIoiIBaT pa3nlrKara Mexqy orqerHara crofisocr Ha BJro)r(eHl{ero h cyMara My
Ha rIaAe)I(a' Bt'sHuxuanure nplxoAa npe3 TeKyruu.s orqereH neplroA, KoHTo ca cBbp3aHr{ c:bo cJrel(Barrlu orr{erHatrepzoAlr' ce nocoqBar Karo npHXoAH 3a 6l4erqu [epI4oAH. llpzxo4ure 14 pa3xoAr4Te He ce ronaleHcnpar (Herzpar ), rcarcro H He ce o6e4uurnar orAenHrr rrpl4xoAHu crurvrl-

(r) Pa:xogr
Pasxo4are B Apyr(ecrBoro ce rrpn3HaBar B MoMeHTa Ha rrxHoro Bb3HVKBaHe sa 6azaHa [pr4Hrlr{n r4Te 3aTeKyIqo HaqHcJL[BaHe LI CbrrocraBuMosr, He3aBr4cuMo or naprzqHrzre nJrarrlaHa fl 3a rsx. BtsHraxHa;rzre pa3xoAt4

rlpe3 TeKyuII4t oTrlereH nepuoA, Kolrro ca cB:bp3aHH cbc cJIeABauIpI oTqeTHrI nepr4oA7, oc nocoqBaT KaTo pa3xoA':a 6r4erqu nepHoAt4. Pa:xo4Iare sa 6r4erqz neprzoAr4 ce npr43HaBar Karo reKyil{ pa3xoA B rreprroAa, :la xofiro ceorHactr a BKJIIOT{Bar pa3xoAtl 3a 3acrpaxoBKz Ha a]KT:/IBVT rr nepcoHiur, a6ouatrenrHo o6crry>r<BaHe w yarLyf| c
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6'Aeruo npotBneHlae ( peanzeupaue). @auaucoBl4Te pa3xoArz BKJrroqBar: KypcoBr{ pa3JrnKr{ or Bzuryrl{ri oneparlLr}.r
n pa3xoAr4 sa 6auKonu TaKclr.

flpzxo4ure u pa3xoAI'ITe or cAerlKure v cr6urttsra ce orpa3.flBar qpe3 AoKyMer{r?rpa}{e Ha BcrKa
CTOIIAHCKA OIIEPAUU,S C [bPBHqEH CqETOBOAEH AOKYMEHT B MOMEHTA HA TflXHOTO Bb3HI,IKBAHE" CNA:EA CE
nplzHlrl'rn.br 3a cbllocraBHMocr Ha [pI4xoAHTe c pa3xoAHTe, Pasxo4ure A ilp4xo/lr4Te He ce KoMrreHcLrpar
(uerupar), KaKTo l.l He ce o6e4uH_sBar orAerHr4 pa3xoAHr4 crurvu.

4) {r.nrorpafinu anursr
{r.nrorpafi Hu MarepnaJrHH aKTrrBr{
lpyrrecrnoro xlaczQzqupa Marepr{ulJrHrrre aKTaBu Karo AbJrforpafiuu roraro npz4o6uua pr flprire]KaBa

ycTaHoBr4Mr{ HeQr4HaHcoBr.r pecypcu, Kor{To :

. krMur HarypanHo BeurecrBeHa $oprvra;. ce u3rroJr3Bar 3a rrporr3BoAcrBo, npo4ax6a
aAMrrHt4CTpaTVBHV vtJlvr Apyru qeJru;

HA ArJVTBVT V ycnyru, 3a oTAaBaHe no,4 HaeM. 3a

' ce oqaKBa 4a 6rgar v3froJr3BaHlr npe3 noBeqe or eAr4H OTqereH nepr4oA;
o crofiuocrra Ha aKTr,IBa Moxe HaAe)MHo Aa ce v3qvcilv;
' ApylcecrBoro oqaKBa Aa lloflyr{z I4KOHOMTZIIeCKA IZ3fOAtr, CBsp3aHV C aKTrrBa.

Brsnpueruxr crofisocreH npar Ha cbilIecrBeHoor, aro4 nofito Marepr{anHl4Te aKTaB}r, He3,aBZcI4Mo or
$arra, qe ca 4r-nrorpafiuu, ce orql4Tar Karo reKyrrl pa3xoA npv npuAo6ueaHero rrM e B pa3Mep na 500 (rrercroraH ) neaa.

Ar'qrorpafiuure MareptzilJtHl4 aKTaBH ce oqeH;rBar rtbpBoHaqai,rHo r]o ueHa Ha npz4o6unal{e, Kosro ce
Qop'rapa or noKy[Hara IreHa' BIsIIoqureJIHo MHTa H HeBr,3craHoBrrMrr AaHbuLr, rrJr[oc BcfiqKrz frpeKr, pul3xoAr.r,
Heo6xo4an'tn 3a npl4Be)KraHe Ha aKTVBa B Hacrosruur My BHA r,r MecrorroJro)KeHrre. {r,,lrorpafiu",ra 14ur"pr-",
aKTHBkr' cb3AaAeHLt B ApyxecrBoro nbpBoHar{iulHo ce oqerulBar no ce6ecrofiHocr. Cle4 nrpnorru.r-nito ,t
rIpH3HaBaHe re ce orqlzrar no ueHa ua npa4o6uBaHe, HaMzuIeHa c HaqucJreHrzre aMoprH3arIHH H rturpynaHara
sary6a or o6e:qeurcz. C nocleABalru{Te pa3xoArr, cBbp3aHr{ c orAeJreH IMA ce Koprzrupa 6arauconara croiluocrHa aKTvBa' Kofaro e BepotrHo Apy)KecrBoro Aa IzMa I4KoHoMaqecKa r{3foAa HaA Ta3u or rrbpBoHar{zlrrHo
olleHeHara craHAaprHa eQerrunnocr Ha cbtuecrByBailIl{fl aKTrzB. Bcuqxz Apyrrr pa3xoAr{ ce nppr3HaBar B orqera
3a npaxoAr4Te r4 pa3xoAaTe B MOMeHTa Ha Bb3HtrKBaHe.

Krrr,r 31,12.2015 f. He ca Huuraqe vHA^Ka\uvsa o6esqeura na nMA.

{urorpafi Hr{ HeMarepuaJrHtr aKTrrBr{
Apyxecrno xlaca$uqapa Karo HeMarepr4zurHlr re3r{

pecycpu, npa4o6arz 14 KorpoJrr{paHpr or npeArrpturrzero r,r Korzro:o HsMar $zsuuecra cy6crauyux (nrnpexa qe Morar Aa
HocuTeJrrr HM Moxe Aa vtMa Qnsuvecxa cy6crauqu_r);. ca cr,c cburecrBeHo sHaqeHne ilpv ynorpe6ara uu;

. oT I43fIOJI3BaHeTO HM Ce oqaKBa ZKOHOMhqecKa Ll3fona.

aKTrlBH, Koaro npeAcraBn.f,nar ue$I,tHaHcoBI,I

ce ctAbp)Kar nl'n Quszuecxa cy6c,rau\ufl, Hlr4

aa npugo6nBaHe, Korro BKJtoqBa
npeKri pa3xoAr4 3a rroAroToBKa Ha

BrHuHo cb3AaAeHr4Te HlA nprz npra4o6nBaHero rrM ce oLIeHrBar no ueHa
fioKyrrHara qena (ex,rroquTeJrHo MHTa u HeBT,3craHoBlMr.r AaHbuu) H ecuqxH
aKTr{Ba 3a I,r3rroJr3BaHeTO My rro [peAHa3HaqcHrre.

Brrpeuruo cb3AaAeHI{ or npeAnpl4trueHo HIA nrpnoHaqurHo ce or{eHrBar xaro c6op or puBxoArzre,
ll3BT'pIxeHH or MoMeHTa, n r<ofiTo HeMarepvanHu.sr aKTuB 3a n:bpBlz rr:sr e nocrnfHarr Kpnrep vvre 3arrpn3HaBaHe.B ro3l4 c6op He ce BKJIIoqBaT: BT,TpeIxHara leuar6a;ueo 6uq.aftHure KoJrr{qecrBa 6paxyrraun pecypcz;
aAMHHr.rCTpaTr.rBHHTe r4 Apyf r,rTe o6u1z pa:xoAn.

cle4 lrpnoHar{ulHoro npI'€HaBaHe Karo aKTaB, HnA ce orlrvrar no rleHa ua nprz4o6zBaFre, HaMajreHa c
Har{ucJr eHHTe aMoprrn aqw a Harpy nauara : ary6a or o 6e:qenna,

Meroqu Ha aMoprrr3arlufl
Auopru:aqvflTa Ha 4urorpafiul4Te Mareplr€ulHlr aKTr.IBr{ ce Harluc IrflBa Ha 6aga Ha ruuefiHIz{ MeroA BT,pxyoqeHeHllg rIoJIe3eH )KIiBoT Ha aKTlIBpITe, KaTo 3a cbrluTe He e npeABVAeHa ocTaTbqHa croilHoor. 3eiuute,pa3xoAare za npu4o6uBaHe Ha 4urorpafiur4 aKTzIB:a, KaKTo u npeAocraBeHr{Te aBaHca sa .{A, He ce avropr u3r4pur.Axrusure ce aMoprll3rrpar or Meceua, cneABaul rararu na npugo6uBaHe, a 3a aKTr.rBrrre rtpugo6uru[o cro[aHcK,HaquH, OT Meoeua KofaTo aKTnBT,T e BbBeAeH B eKonnoaTaqn .

OqaxnaHH'sr [one3eH )I(I'IBor Ha AT,J'IfocpoqHIrre aKTlrBtl e olpeAeJreH, KaKTo creABa:

Bud arcmua
Konlrnorpn

foduuu
2 ronuuu
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onpe4eleHure cpoKoBe Ha rIoJIe3eH )I(HBor Ha Alnforpafiszre aKTVBrr ce npeprufJre)r(Aar B Kpas
orqereH rIepLIoA u npv ycraHoBsBaHe Ha 3Haqr4TeJrHz orKJroHeHrzq cnp.sMo 6r4erqzre oqaKBaHlt.rr 3a
H3 IOJI3B aHero Ha aKTTIB vIT e, crrr\pltr ce Kopl4f I{pa [epcrIeKTIrBHo,

Bca'{Ku v3MeHeHHJI B Abnrorpafigvrce aKTLrBkr, Hacr6n}rJl}r npe3 orqerHru repvoA, ca rocoqeHa B
Cnpanna sa 4urorpafiuure (4urocpouuure) aKTprBr4 B npr4rroxeH"ero ,.ur dusasconur orrrer.

O6*qenna Ha aKTr{Brr
EaraHcosure crofiuocru Ha 3eMLr vr crpalrr, Ma,fvH.,, cbopb)r(eHr4rr u Apyrpr noAJrex(a' H4 nperneA 3a

o6esqeHra, Kofaro ca HaJII4lre 9s6urus I4JII4 npoMeHu s o6crorreJrcrBara, Kolrro noKrpBar, qe 6a,[aHcosara
crofiHocr 6z uoua Aa ce orJluqaaa rpafiHo or Bb3craHoBaMara rzn crofigocr, Axo ca Hzuruue AH,,uKar\r4vr, qe
npu1ttuzuteJlHo o[peAeJleHara Bb3craHoBltnaa crofiHocr e [o-HI4cKa or r.rrxHara 6araHcoea c,rofiHoo.r, ro
nocJleAHara ce HaMaJItBa Ao Bt3craHoBl4Mara crofinocr Ha aKTHBIzre. 3ary6zre or o6esqeHKa ce orqrzrar B
Orqera 3a npuxoAu ri pa3xoAr{.

rre'ran6u u :ary6n or orrrrrcBaHe Ha AbJrrorpafiHu aKTrrBr.r
3euu u crpaAu, MaIrII4HlI, cr,opr'll(eHlls kr Apyrr4 ce orrrrrcBar npz trpoAzuK 6ara urvt uJIr{ Kofaro He ce

TqxHoro sarv6ure.
npo4arr6 , p*rrnup
ocT ce oT

BpeMeHHo or ylorpe6a. pasxo4ure 3a rj3Be)K.{aHe oryuorpe6a 3a onpeAeJleH rIepI4oA I'I [ocJIeABarIo BbBexAaHe B ynorp e6a ci orrrrirar Karo reKyrr{u pa3xoAa 3a
nepl4oAa, npes rofiro ca Bb3HrrKHanu' B Kpaf, Ha BceKI{ orqereH nepr4oA Apy)KecrBoro [poBepqBa BpeMeHHo
r43BeAeHZre {MA sa o6esqeuxa no peAa Ha cc 36 - o6esueHKa Ha aKrprBt4.

(e) [urocpouulr eunaHcoBrr aKTrrBH
B ra:z fpyna ApyxecrBoro orr{HTa aKIILIoHepHo yqaarr4e B acoqurzpaHo rrpeArrp'qr'e, rrpeAcraBeHo no

rleHa Ha npu4o6araHe,

HA BCEKH

cpoKa Ha

(x) TrproecKrr H Apyru B3eMaHrrq
Bgel,raHuqra u npeAocraBeHrzre KpeAr4Trz ca

rrJraulaHafl, KOHTO He ce TbpfyBaT Ha aKTlrBeH na3ap.
rpyna QrzHauconz raHcrpyMeHTrr.

HeAeprrBarvnua $uHaucoBrr HHcrpyMeHTfl c Qzrcupauu
Trprorcxzre B3eMaHrz.f, Ha AppKeorBoro cllaAar K6M TzL3H

BseN4aHusra ce [peAcraB.{T a orr{I{Tar no cnpaBeArusa crofiHocr Ha AaAeHoro 3a Hero BJlo)r(eHrze sa 6azacrofinocrra,rpz i1";l#,H1X?i'trT:::r#;T.#ffi,'#:"Jr;X'"ffi:".:11* ,"ct6apaeltoc Het cbrlecrByBa Br{coKa HecafypHocr, IlpoqeHTbr Ha cl6esqeHxarace o[peAenx sa 5asara Ha raHHr4 orHocHo HenofaceHl4 3aAbJDKeHH{ Ha KoHKperHure KoHTpafer{TI,r rrJrr4 Ha
KoHTpareHTI4 or BcflKa cxoAHa Iz4eHruQaqr4paHa rpyna. Hecr6upaeu"ta 

"a"rug 
ns. ce orrrrrcrBar, KofaroHacrb[tr rIpaBHI'ITe ocHoBaHI4.tI 3a roBa' O6esqenxara Ha B3eMaHr4sra ce orprn.,rBa s Orqera 

"u 
np *og ,pa3xoAr4. B3eMauzqra He ce KoMneHclrpar cbc 3aAbJr)KeH]aflTAHa ApyxecrBoro.

(:) Ilapu n flaprrqHrr eKBrrBaJreHTr.l

a aKTHBn nog $opuara Ha [apuqHr4 HaJrHqHo cru nlqru
qHI{, BACOKOnt4KBHAHIi BJIOX(eHI4.q, Kot4To ca JIecHo
He3HarrrrreJreH przcK or rrpoMrHa na crofiHocrra uu.

oqu ( O|Iil ) e zsnolsaaH npeKr,r, MeroA, npu rcofirorapuqHHTe TIOTOIII{ OT pa3nI'IqHIZTe B}rAoBe cAeJrKH, OCBr{eCTBeHr4 OT Apy)KecrBoro, oa orpaseHr{ B orAeJrHr{Te
4efiuocru ro ocHoBHIr KJIacoBe 6pyrHa napv''." rroc'brrJreHrr x u 6pyruu rrJraulaHrrq 3a orr{erHa.s nepfioA.LlnQopn'raqutra 3a ocHoBHlrre KJIacoBe 6pyrHrz \apLrrrHLrrrocr'IrJreH'-rr v ilIraxraH's.e [oJryqeHa o' cqeroBoAHHTeperllcTpll Ha IIpeAnpI4'tITLteTo 3a ABIlDI(eHueTo Ha napVqHHTe My cpeAcTBa. {o6areuvt ca HoByt cTa',pr BcborBerHHTe pa3AeJIIr Ha orr{era 3a napI4qHI4Te Irorollt4 3a no-upeqpr3Horo r4M rrpeAcrae.flHe, He ea rrocoqeHucrarkrrl' 3a KoI4To JII{ncBa cqeroBoAHa un$oprraaqzs. Crarnute B cborBerHrrre piBAenrz na OIIII ca [oApeAeHH rrocrerleH Ha c:bxlecrBeHocr 3a ApyxecrBoro, KoflTo ce onpeAen-tl He caMo or crofiuocrra Ha cborBerHur napuLreH
IIOTOK.

3a qelzre Ha pr3rorB.rrHero Ha OfIfI:
r llapvtuuure rocrb[JIeHH.tI or KJII{eHTrr u rnauraHlrrra KbM AocraBqurla ce [peAcraBg 6pyr';
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llrarqauH.fira' cBT,p3aHIr c npra4o6uBaHe Ha v.arrvHl, ct,opr,)KeHr{ x n o6opylBaHe ce npeAcraBqr B
cr arr4flT a naprrqHr4Te norouu or rzHBecrr4rrr4oHHa Aefi so c.r;
flocrtnlenr4flTa or nI'IXBI{Te no 6aHxoeu cMerKlr, ce BKJrrorIBar B naprrqHr.rre trorollr4 or ocHor]Ha Aefuocr"
flraEanu.sra, cB:bp3aHlr c AI'IBzAeHTpI ce KarefopLrgupe,'- Karo rrporz3Turrax\vor r{HBecrprr{rroHl1a AeiHocr.flapuuuure [oroIIH, npolz3Tlrrratuu or AaHbrrr4 or neuar6ara, ce flpeAcraBsr orA,eJIHo u ca
Kareropl43r{paHl Karo napur{Hu trororlu or ocHoBHa,[efinocr.

(u) OcHoneH KarrrrraJr rr p$epBrr
OcnosF{I'Iqr aKIII4oHepeH KaIrHTiuI e npeAcraBeH Iro HoMrrH€rJrHa crofinocr Ha 3alrr4cal'ffe) H rrJlareH'

aKIIHH' ocuosHz-sr Kalrrrrzul e peracrplrpaH B TbproBcKulr pen{crr,p. ,{pyxecreoro e o pefr4crpapaH Karrr4Tzrrr B
piBMep ua 50 xal' JIB., pa3npeAeJleH B 50 xun. o6zxnoseHu rror4MeHHr{ aKqurl c HoMrrHrurHa crofruoc.r I res, Kr,na
31.12.2015r' pa3npeAeneH'ero Ha aKrl'uoHepHu.fl Karurrur e KaKTo oneABa:

o fio6pvt PaIlreee 100,00 %;

Po4opa EAI e c eAHocre[eHHa culcreMa Ha ynpaBneHze. To ce ynpaBJrrBa or cr,ser l{a Ar4peKTopHTe(CD u ce [peAcraBrqBa or H3rIbJIHIlreJIHrrr AHpeKTop H eAHoJraqeu co6crseuuK Ha Kanvrraria -- r-u {o6pzPa'rees' llpanara Ha qJleHoBere ua c! 4a npu4o6u"a, anq* or Karrr4Trura Ha Apy)KecrBoro ce onpeAeJrs orycraBa, Karo aKIIIII4Te Mofar Aa ce [pexBbpJltr cno6o4uo, cr,rJlacHo q:r,17 or y"ta"a. llpe: 2015r. 
"L " "r-o.qBIDKeHHe B OCHOBHI,IT Kaflrtrul[.

Arcu y ero aKrrrroHelpHo yqacrr4e
B KaruraJla. o ,,pe3epneu,,." 

"arou"rn,Hafi-MtulKo I p 1ll0 uru no-rorsMa qacror Ka[I'ITaJIa, olpeAeJleHa or ycraBa. B ycrana Ha Apy)KecrBoro He e npeABr{AeH rro-foJr.rrM pa3Mep Ha $ou4
"Pe3epBeH", 

Karo cbrur4.sr e $opnrupaH B npeAXOAHU OTqerHH rrepr'.Al4.

(fi) 3aar.rxeHrrq - TbproBcKr{ rf Apyr[ Kpar*ocpoqHfl 3aAr,rr(eH'q
ounancosure [acrIBI{ Ha ApyxecrBoro BKJrroqBar ocHoBHo r:bproBcKa v Apyrr.r 3aAbrDr(eHr.{fl.
@una'cosure [acLIBt4 ce npIBHaBar, Koraro c'u{ecrByBa AofoBopHo 3aAbJr)KeHrre 3a rrJraulaHe Ha

aKTaB Ha Apyfo Apy)KecrBo HJrIz AofoBopHo 3aAbJr)KeHr{e 3a pa3MqHa Ha
)I(ecrB o npI4 rrore Hrrr4itrrHo He6,r aro np n.rITHn ycr oB L'.
I]pv3HaBaT nT,pBoHaqarlHo IIo cnpaBeArHsa crofiuocT Ha [oJryqeHoTo 3aHero BJIO)I(eHVe v BIIOCJIeACTBI{e ce oueHrBar IIo aMoprH3HpyeMa ctofiHOCr, HaM'areHa c nJraLqaHH flTA nOype)r(AaHe Ha saAbJr)r(eHueTo.

fllarzlture or ApyxecrBoro AHBuAeHTH ce [p]r3HaBar, Koraro ca ogo6peHl4 or eAHoJrHqHH.s co6crBeHHK
HA KATII4TZUIA.

(K) {oxoqr Ha rrepcoHarra

KparxocpoqHr{ AoxoArr
Kparrcocpo'tHl4Te AoxoAI4 Ha nepcoHaJla, no4 $opvrara Ha B:b3HarpDKAeHnq, 6ouycr,r ur corJ11aJrHVnpu4o6Iznra, ce npLI3HaBar Karo pa3xoA n orqera au .tp"*bj" 14 pa3xoAr,r B nepaoAa, e Kofiro e roJrolKeH.rpyAr,T

3a r'f,x ulru ca H3IrbJrHeHI{ H3rIcKB qaBaHe I{ Karo reKyilIo 3aAbJrxeHlze ( cne4 rlpr4cnaAaHe
Ha Bcar{KI4 [JIareHI4 Beqe cyMrr z ). ,ftrlrunrure or Apy)KecrBoro BHocKt4 3a ooqzarlHo r43ApaBHo ocurypqBaHe ce npl43Ha g H 3aAT,JDKeHIre B HeAr{cKoHTZpaH pa3Mep,3aeAHo r,r BnepuoAa Ha HaqHcJIeHHe Ha cborBerHHTe AoxoAH, c KorITo re ca cBbp3aHu.

Ktu Aarara Ha BceKu Qznancon orqer ApyxecrBoro npaBr{ orreHKa Ha cyMara Ha oqaKBaHHTe pa3xoAr{ noHarpylBal{a ce KoMrIeHcLrpyeMH orrtycKH, Ko-qTo ce orIaKBa Aa BT,3HI4KHe B paMKLITe na 12 nrecequ ar"i AaraTa Hanep,oAa, npe: nofrro HaerI4Te r^t\a ca rIoJIor(LtJrH TpyAa, cBT,p3aH a re3r orfrycKn, Karo pe3ynrar orHeIr3fIoJI3BaHoro [paBo Ha Harpy[aH orrrycK' B oqeurcara ce Bru]IoqBar npu6nuzute,[Hara rrperreHKa 3a pgxoAr.rre3a caMI4Te B:bsHafpzDl(AeHufl v pa3xoAHTe 3a BHocKH no 3aAT,JDKHTeJrHoro o6rqecrreHo H sApaBHO ocr4ryprBaHe,Korzro pa6oro4areJr.rrr AT,Dro{ Bbpxy re3r4 cyMH.

{oxo4n [pr{ HarrycnaHe
[ppr<ecrnoro npu3HaBa 3aAbJI)KeHpIfl KbM rlepcoHiura no AoxoAr,r npr4 HanycKaHe npeAn ]rac,rbrrBaHe HarIeHcIioHHa Bb3pacr, caMo npv HaJrulrtve ua o6arp:naul aHfoKI4MeHT, Ha 6a^sa aHoucrlpaH rrJraH, Aa ce [peKparaTpyAoBI4-sr AoroBop cbc cborBerHl4Te mzqa 6es Aa r4Ma Bb3Mo)KHocr Aa ce orMeHri. 3a orqerHur neplroAApy)KecrBoro He e pa:pa6ornano H He npl{Jlara rIJIaHoBe 3a Bb3HarpDKAeHafl. Ha cJry)rs4Tenr4Te npv HarD/cKaHe,cneA HarrycKaHe' Karo AoxoAI{ lo4 Soprr'rara Ha aKr\uu or co6crseHz'r KarrI4T€ur urv 3a Apyrl4 AT,rrocporrH'

a

a

a
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AoxoAr4. Itrira 3 1.I2.20I5r. Apy)KecrBoro
rrepcoH€L.ra, ctrJracHo rz3ucKBaHuflra ua CC
HE3HAqHTEJIH}I.

He e Ha3HaqHJrO aKTroep 3a r.r3rrrrcJreHr4e Ha onpeAeJleHr,r AoxoAr4 Ha
1 9 - loxo4lz Ha [epcoHaJr a, tsh Karo cr{ura, qe re3'r cytvtu 6uxa 6wnn

(,'r) Paexogu 3a AaHr,utr
Pa:xoAure 3a AaH.oIJr4, Kolzro ce nplz3HaBar B orqera 3a [pI4xoAIz Ir pa3xoAr4, BKJrIor{B ut cyMara Ha

TeKyuII'ITe pa3xoAl4 3a AaHbIIu, KorITo He ca [pI43HarI'I AI,IpeKrHo n co6creeHr4fl :rranuru r4 orcpoqeHprle AaHbrIH.
Axruezre H IracI4BLITe rto orcpoqeHl4 AaHbrIr{ ce [peAcraB.sr n 6arauca orAeJrHo or Apyrkrre aKTuBr4 H

ilacnBl4' B ctrqoro BpeMe re ce KoMneHcl4par noMexAy cLr, T.e Koraro crofigocrra Ha crurnflTa (aKTr4Br4 rro
orcporleHfl AaHbIII4) e IrO-BI'ICOKa OT Ta3U Ha crufwrra (nacr{Br4 no orcpoqeHr.r AaHbrIt4)>, n 6alaucet ce rocoqBa
aKTLIB Iro oropoqeHu AaHbIIA, Karo prunl{Ka Men(Ay ABere QTarIrz. B o6paruatacrrryar\r4q ce rocoitBa fragrrB rlo
orcpoqeHr.r AaHbrIr4,

Tenyulzxr pa3xoA 3a AaHr,K e v3qI4cJIeH B cborBercrBrre c [punoxorMara AaErr'*a craBKBr u raHT,'Hpr
npaBvlra sa o6raraue Ha AoxoAa 3a nepnoAa, ga nofiro ce orHacq, sa 6a-zaua npeo6pas yBaHvrfl $uuanooe pe3ynrar
3a AaHT'rIHI4 qelu' Tenytuatr AaHbK e roAlrxrHoro AaHbqHo nJrailIaHe Bbpxy o6nuiu"ruta neuan6a, npunarafixz
AaHtqHara craBKa lpes 2015r,- I0 %.

(ttl) flpeqenxu or olpeAerqlqo 3HaqeHrre ,,pu np'JralaHe Ha cqe.r'oBoAHara rroJurr'Ka H7
Apy)KecrBoro. Krroqoeu upu6ln:lrreJIHIr oIIeHKr{ u rrpeArroJro]KeHnq c BHcoKa HecnrypHocr"

O6esqeHKa Ha aKTrrBrr
crofiuocrra Ha aKTHBLtre Ha Apyr(ecrBoro ce [pepa3fJre)KAa K6M Aarara Ha Lr3forB.flHe Ha BceKrI

$uuaHcon orqer c qeJI Aa ce onpeAenv Aanv :zMa r4Huvl"ia\uv, qe crofiuocrra Ha AaAeH aKTZB e o6esqeHeHa.ocnosuure u3TotIHuIIu Ha unQoptraqun, I43IroJr3BaHr{ .,pv pr3rrvcreHvnrra rr IrperleH*ure B,,B Bpb3Ka conpeAeJltHero Ha cnpaBeAJltrBvre crofiHocrl{ ca: BBTpeluHI{ AaHHI4 rr craHoBrarra Ha pbKoBoAcrBoro Ha
ApyxecrBoro orHocHo eKcuIoarauI4oHHOTO ClsCTOrHrre Ha aKTI4Bt4Te, CTerreH Ha r43noJr3BaeMocr Ha Karar_(HTera,
HaMepeHHe sa npo4ax6a Ha KoHKperHI4 aKTI4Ba, repcrIeKTI4BI{ 3a z3rroJr3BaHe Ha aKT}rBzre, AaHHpr3a peaJrrr3r4paHr4ulu o$epapaHH OAeJIKI{ no noKynKo-npo4ax6a Ha aHzurorl,IrrHl4 aKTaBH, no npeueHKa oe BT,3JIara v3forB.[He Ha
oIIeHKa OT nIZIIeH3r,rpaH orIeHVTeJr.

Klrra 31 4exerunpu 2015 roqzHa pr,KoBoAcrBoro npeqeHflBa) qe He ca Halrr4qe ocHoBaHr{.,{, Kor4To AaIroK'BBar 3HaqI4TeJIHlI npoMeHH B cnpaBeAnI4BI'ITe croftnocru Ha aKTI4Bt4Te, To e o6rrucnrzno rz cr,llecrBvBarrrure
Hecl4rypHocrll, cBbp3aHI'I c npvJIafaHI4Te or Hero c[paBeAIruBu crofiuocrrz sa npz6lzsrzreJrHa a"a'1o"o4nu oUeHKa
Ha Abp)KaHnre or ApyxecrBoro aKTl/,BI1.. Herosoro peueHI4e e Aa 3arra3l npzlaraul,u or npeAXoAHZTe orr{erH}I
nepHoAI{ OqeHbqeH TIOAXOA 3a rlocrHraHe Ha rrocJreAoBareJrHocr, Karo orrIHTa HeoufypHocrlzre, rconro 6uxa
MofflH e 6r4eu1e Aa AoBeAar Ao Apyru Sarrnuecxu pe3ynrarn.

O6cqenrca Ha B3eMaHHq
frpu6tusnreJlHara oIIeHKa za zary6n or cbMHldre rHw Lr uecr6upaenalr B3eMaH,,.fl ce fipaBu KbM Aarara HaBceKll orqer) Ha vHAr4BI4AyanHa 6a:a. Bsei\aaHr4flTa, npI4 Korrro ca KoHcrarnpaHlr rpyAHocrr4 ilpz r.,rxHoroct6upaue, rloAne)I(ar Ha aHanI'I3 3a onpeAeJl{He Ha r{acrra or r-rIX, Ko.f,To e peanHo c.a6upaevta, a ocraHanar a qacr

Ao HOMI4H'LIIa Ha csorBerHoro B3eMaHe ce [pI]3HaBa naro sary6a or o6esqeHlca, CleA 180 aHu 3axr,c)HeHl4c Ber{ece cql4Ta' qe Mo)Ke Aa Lrlda I4HAI4KaITHI'I sa o6esqeuxa. flpu npeqeHKara na c:s6npaeMocrra Ha B3eMaHrirrra
pbKoBoACTBOTO npaBLI AHAI]II3 Ha Ilf,nara eKcrIo3IZqLrr or BceKr4 KOHTpafeHT C OrJreA yoraHoB.rrBar{e Ha peaJlHara
Bb3Mo)KHocr sa cr'6apaHero IIM, a He caMo Ha HI{Bo [pocporreHu prHraBpr yurHr{ B3eMaHrrq or KoHTpafeura. llpuycraHoBtBaHe Ha BHcoKa Hecl4fypHocr orHocHo cr,6rapaeuocrraHa AaAeHo B3eMaHe ce npaBr.I [pe(eHKa KaKBaqacr or Hefo e o6esneqeua H rlo ro3u HatIrrH e mpaHTzpaua cr6upaeMocrra zra. BseN{aHvrflTavrJruqaorra oT T.,rx,3a KoIzTo pbKoBoAcTBoTo npelleHflBa, qe cbIIIecTByBa MHoro BI{coKa Hecl4rypHocr sa cr6upaHe,ro r.rM v He cao6esneqenu, ce o6esrleH.lBar HafIbJIHo.

(n) Cveronognu npu6.nH3HTeJrHH rrpeqenKu H rrpoMeHu B Tsx
Zsrore'suero Ha SnnaHcoBI4 orqeru B cborBercrsrae c HC@OMC|I u3ucKBapr,KoBoAcrBcrro Aa HarpaBHpa3yMHH rIpeIIeHKI4 H rlpeAnono)I(eHHfi, KOHTO OKa3Bar Brrr4flHue Br,pxy orLrereHnTe CyMr{ Ha aKTVBr4Te V3aAbJDKeHHtra, BT'pxy ofloBecrqBaHuflTa Ha ycJloBHare aKTfiBa a 3aAbJDI(eHHg H B.bpxy orLIereHHTe cyMr4 Haflp]rxoAlrre I'I pa3xoAl'ITe rlpe3 orqerHHt [epHoA' leilcraurelHl4Te pe3yJlTarri Morar Aa ce pa3nuqaBar or re3nnpu6tnsnre'lHl4 npelreHr<u. llpr.6nn3nTeJlHure crofiuocrz noArrexar Ha npepa3fne)KAaHe, axo Hacrbrr{T npoMeHHs o6cro.srercrBara, Ha KoHTo ce 6azupar, vrLt B pe T HJra rrocneAtsail{o

pzBBHTIze. Bcqxa [poM.rrHa z rtpu6luzureJrHr,rre cqer fl prJtw BTeKyrqr]fl H6rpetlul [eprroA, Karo ce BKJIIoT{Ba B errrvrflTa, B or re37 [DeueHKLI.
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{pyn<ecrnoro olloBecrtBa ecrecrBoro v pa3Mepa Ha npoM-rrHara ua rtpu6tuzrzTeJrHara cqeroBoAHa crofiHocr,
Ko'gro oKa3Ba 3HaqureleH eQerr ilpe3 TeKyIrInt nepl{oA prlrkr ce oqaKBa Aa oKor(e 3HarrrzreJreH e$enr rpe: 6r4erqz
nepHoAr4.

III IIOflCHIITTEJIHI4 EEJIEXTKI4 KbM OI4HAHCOBAfl OTIIET

1. .{urorpafiHrr aKTrrBn

Baraucona croft H ocr Ha AbJtrorpafi sure aKTrrBr{

flrnrorpafiHl'ITe MarepvaIr]H]? u HeMarepr.raJrHr.r aKTrzBr4 Ha ApyxecrBoro rro 6araucona crofrHocr ca:

. KoumorrpHa rexHr4Ka
O6uto:

o Konanmr,pHa rexHuKa
O6rqo:

2015r.
I xzr.rs

2Olttr.
0 xar.re
0 xtl.[.Jre"

20I4t.
7 xul.ln
7 xur.Jle.

aMopTr.r3r.rpaHr4 aKTLlBr4, KOATO Ca

He ca roeMaHpl aHf€DKVMeHTL 3a npl4Ao6zsaHe na [A. Brpxy [A na ApyxecrBoro He ca HaJro)r(eHu
orpaHVqeHLIt B:bpxy npaBoro Ha co6crseHocr. He ce noJI3Bar e geftuocrra AA 

"yn 
au co6crseHocr,

orqernara croftuocr Ha HaTIT,JIHo aMoprt43r.rpaHr,rre aKTrzBl4 e KaKTo cJre.rlBa:

I xurJe.

2015r.
0 xrlr,,'rn.

llpe: 2015r. e r43Br,prxeHo AapeHr4e ua $usnvecKr4 nnqa Ha Harr:bJrHo
oTIII"jcaHr4 OT CrreToB oAHr4Jr aMopTI43aUr4OHeH nJraH.

He ca or.{plraHrl pa3xoAu 3a pa3Blrrze a ycbBbprrreHcrBaHe.

[:s:rrocpouuH-re- aHBecru\vpr ($rzHaHcoez arrznu) npeAcraBnrBar vrHBecr.rr\ufl B 
'coqzupaHorlpeAnpl4{rl4e - BA{ fpauzroz4 AA c orllerHa crofisocr - 178 xr{Jr.JrB. Lrusecrutlustra ce orqvra fro

ce6 ecrofi Ho crleIlvrfl Mero.tr :

- HanrraeuoBaHrrero v ceranvr\ero Ha rrpeAnprirrrr{ero: BA{ fPAHI4TovI[, AA- rp.coQrar, yl.,{xxoH
I4ruaruit Na2, er.2, art.2;

- flpurexaBa*vrflT A.flr or Karrr4TzrJra Ha [peArrpr4-rrrprero e 30,72yo;- co6crseHu'sr KarI'ITan (20 652 xutt'tts) z leuan6ara Hrrv zary6ata Ha rrpeAnpr4rrrrero 3a rrocJreAHr4,r
orrlereH rIepI4oA G 207 xul'ln.), sa Kofiro e HaJrI4Ire npzer roAr.rtrreH dunaucoe orqer.

2. TnproncKn rr Apyrn B3eMaH[q

KparrcocpouHure B3eMaHlir trpe3 2015, npe4craBeHu
crofrHocr 1B xar.re, ( 19 xzn.ns. - 2014r. ) u sKnroqear:

o Bsel4auut or KJIaeHTH Ir AocraBql4uu . B T.rL:
OT KJIHeHTLI

oT AOCTaBT{uqu
. Apyrrd B3eMaHI{.rr, B T.q,:

pa3qeTrr 3a IrvrxBvr, oTqeTeHH KaTO rrpr{xoA,
HO Henoryr{eHl{ KbM Kpar Ha oTqeTHaTa ronuHa
Apyft4

3. Ilapnunu cpeAcrBa

B cr{eroBoAHus 6wranc Ha ApyxecrBoTo ca sa o6ula

0 xu.l.,ln.

2015r.
18 xur.re.
74 xul.ls.
4 xur.re.

15 xur.rs.

0 xur,rs.
15 xur.rs.

2014r.
l9 xzr.,rs
14 xul.re
5 xur.rs.

'20 xul.trs,

6 xzr.rs.
[4 xzr.rs,

flapzuuure cpeAcrBa 14 ilapwrHu eKBrIBuureHTrr BKJrroqBar carr/{a rro KacoBr{ Hiurr4qHocrr4 pr 6anxoencMerKLI' cr'orBerHo B JIeBa u BaJryra, Kozro ue ca 6loxupaHl4, KaKTo uilapvnHrt cpeAcrBa B cpoqH1i Aeno3rrrr{.Kr'rra 31'12'2015r, napuuHtzre cpeAcrBa ca ua crofiHocr 2491xrrJr. JrB (2140 xul..tB Kr,M 31.12.2014r.), or rouro239J xul.nB rro cMerKrz B rry)KAecrpaHHa BaJryra (2039 xl't,trs, _ 2014rJ, llapuvHare opeAcrBa s 6escpo.{Hu
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cMerKI'I u AeIro3I{TI4 ca pa3npeAeJleHkI Iro creAHr{s Haqr4H: 2490 xul.ls no pa3nnatqareJrHu cMerKrr ( ll32 xr.rJr.JrB
- 20I4r'), u 0 xru.re. Iro AeIIo3I4THI'I cMerKpI (1007 xun,ne. - 2014r.), no"to ca Ha pa3noJro)KeHrre 3a noJr3BaHe or
pbKoBoAcTBOTO.

4. OcnoeeH KarrHTaJr r{ pe3epBn

Kanuralrr Ha Apyr(ecrBoro e npeAcraBeH no r4cropuqecna crofiuocr KbM Aarara Ha perprcrpaqrzqra - 50
xLrJr.JrB. (6es npol,r.rna cnpsMo npeAxoAHu_s nepr,ro4).

llpes rexyurliflT orqereH nepaoA $opnrupauare pe3epBa B Apy)KecrBoro ce cbcro.sr or:

o 3aKoHoer{ pe3epBfi
. Apyrn pe3epBr4

5.fIeqal6u

o Telcyrqa neqal6a

6. Pa:xo4u 3a AaHr,rIH

2015r.
5 xur,rs.
1 xn:r.re,

2014r.
5 xur.re.
1 xnr.re.

Pa:xo4ure 3a AaHlblru xrrra 31.12.2015r. ca B pa3Mep ua 0 xur,rs., Korrro 3aeAHo c HerFrara 6a,raucosa
neqal6a - 2 628 xr4Jr,JrB, Sopr'lr,rpar cqeroBoAHara neqar6a - 2 62g xuJr.JrB.

,{aHruuara ue.ran6a sa20r5r. rro roArzrr]Ha AaHbqHa AeK;raparl14, e 3 xrEr.rs"

Ysern.reHnq Ha cqeroBoAHuq QnHancon p$yJrrar
. roArlrrrHr.I cqeToBoAHr.I pa3xoAr4 3a aMopTrI3aIILlU

2015r. 2014r.
2 628 xutr.ls" 2 28J xutr.trs

I xal,,ra.;

2 xun.rs
3 xuJr.Js.

l xul.ln.;

c HerHar€r 6araHcosa

( ur.54, ar.2 3KIIO )
o Pa:xoAra, $opivrupaulLr AaHbqeH aMoprr,l3r4pyeM aKThB

(un.67)
Bclr.rKo yBeruqeuuq B pa3Mep Ha

Hailrarenuq na QnnancoBrrq p$yJrrar
. foAI4rxHHAaHbqHlraMopTlBarlupr

(.rn.54, al.1 3KIIO )
' IIpI4XOAI{ B p%ynTaT Ha pa3npeAeJleHl4e Ha AI{BLIAeHTII oT MeCTHI4 IopvALrqeCKkr lr]rIua

(u1.27, an.1 3K[IO ) Z 627 xlu..re.

BclrqKo HaMareHus B pa3Mep Ha 2 628 xunll'n.

Teryr{nr AaHbK or neqan6ara, rofiro e cyMara Ha AaHbrIr4Te or neqar6ara, Kor{To ca onpeAeneHr{ KaTo
A6JDKHMH rlo orHoIIreHHe Ha AaHbr{nara neqan6a npu craBKa l\Yo e B pa3Mep ua 0 xrill.re.

Pa:xoAzre 3a AaHBrIu rcrna 31.12.2014r. ca B pa3Mep na I xnr.rs., Korrro 3aeAHo
ueqa,r6a - 2 281 xnJr,JrB., Sopviupar cqeroBoAHara ue.ran6a - 2 2gB xuJr.JrB,

lauruaura neqar6a sa20l4r. no roA,rxHa AaHbqHa AeKnaparr,.,r e 11 x'r,re.

Ilamaren[q Ha cqeroBo4Hnn euHaHcoB p$yJrrar
' npHXoAt4 B pe3yJlTar Ha pa3npeAe.rleHue Ha AIZBT4AeHTA OT MeCTHt4 ropt4AlrqecKr4 Jrr4LIa

(ut,27, ar.1 3KIIO ) Z 277 xul.ls.

Bcuqrco HaMaJreHrrq B pa3Mep Ha z Lt I xttJt.Jrrr.

7. Ilpuxogu or npoqarn6u

Heruure [puxoAr{ or npo4ax6aHaycnyil4oa KaKTo cJreABa rro KnrreHTr{:

{pyxecrnoro AbJDI(pI roApIIIreH Kopnoparr{BeH AaHbK ( lpz cranxa l}Yo ) za 20I4r. n pa:nrep ua I
XIIJI'JIB' He ca Haluqe BpeMeHHLt pa3IrvrKvr, $oplrzparqu aKTr4Br{ vrrn rracuBLrno orcpoqeH vt AaHTr\vr.
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. EBBP
o Jlufir:sl ZuAenesrauc Br,lraout
06uro:
Cymara, orr{ereHa Karo npuxoAr4 or npo4a:r62,

2015r. e na crofiuocr 5 xur.rs.

8.Ilpuxogll or yqacrrrfl B rrpeArprqrrq

Pogopa EA{ oruzrapealrusr4paHr{ [pr4xoArl or yqacraq
KaKTO Cne.[Ba;

9. (DuuaucoBH lp[xoAu

OzuaHcosHre rtpuxoAa, orqereH14
pa3unauaTeJrHz CMeTKV Ca:

. npr4xoAl{ oT JIHXBU

o KoucylraHTcKr,ryciryfll
o PeuoHrz
o Haenru
. Apyrr,r

O6qo:

11. Pa:xoglr 3a rrepcoHaJra

3a rpy4onu Bb3HarpalxAeHuq
. Ha cny)KvTenz rro TpyAoB AOTOBOp

B T.rr. 3a aAMLlHr.ICTpaTr,IBeH nepcoH€ur,

3anlarure Ha a1MLlHvrcrparvBHzl [epcoHan npe3
ApyxecrBoro (0,72Yo - 20I4r.). He ca rpeAocraBsHr4 KpeAr.rrr4
rapaHrlHr.r B T.rrxHa rroJr3a.

flpn.uoxerure Kr,M roArrrneH Quuancor orqer sa 20lt5r

2015r"
75 xul.tn.

2014r.
58 xur.rs

9 xzr.lrs. 7 xnr.ln
84 xrr.ns. 65 xllr.re.

Ho HerronyqeHa KBM 4arara na Quuar+coBu-rr orqer 3a

B acorlt4r4paHo npeArrpr4rrrae (BA[ fpaHuroz4 A{ ),

oT ApyxecTBoTo, npeAcTaBn.rrBaT rrpr4xoArr oT Jrr,rxBpr [o

20tr5r" 2014r.
I xur,re. 12 xn.n.rs.

2015r"
2 627 xut.m

20\4r.
2 2J7 xur.ls.

2014r.
5 xur.rs
0 xar,.[s

36 xal.ln
4 xzr.:rs

Flxua cyua, orr{ereHa rato QltuaucoBv npvxoAv, Ho HenonyqeHa KbM Aarara Ha $znaucoBr.r.s orqer sa2015r.

10. Pasxoqn 3a Bburuurr vcJrvrrr

2015r"
12 xul.ls.

5 xul,ln.
42xwtr'n.

1xIart.rs.
60 xn.n..nn. 45 xn.l..nn.

Haqucleuzre 3a 2015r. cyMI4 3a SIauaHcon oAur Ha f(Do ca $opuzpaHrz ua 6aza 4eficrnzrerHoorpa6oreHa qacoBe Iz ca BKJIIOqeHI,I B cyMara, ilocorreHa Ha peA ,,Korcyrrra"r"n, y"rryrlr,,. perucrp upa1uflT
o,4l4Top He e npeAocraB.tlJl AaHbr{HI'l KoHcyfiTarlur u Apyrkr ycnyrv, HecBbp3aH}r c oAHTa npes 2015r., *unio 

" 
,a

ca My H3rrnarlaHr,r ApyrH cyMH, pa3Jrr{qHa oT oAriTopcKrzs xoHopap"
He e ua,rnqe cyMa Ha orqereHhre, Ho HerrJrareHu piBXoAu 3a BT,HTTHH vcnvru.

2015r"
19 xn.[.,rs.
19 xur.re.
19 xzr.re.

2014r.
17 xur.,rs.
17 xan,na.
I7 xutr.ls

2015r, llpeAcraBJrrnar 0,7%o or npr.rxoAr4re Ha
Ha aAMI4HI4CTpUTL4BHUr nepcoHiur HHe ca [oeMaHH

Ha qneuosere Ha opfaHlrre 3a yflpaBJreHue He ca rr3rrJralrlaHri BT,3HarpDKAeHu.[ 3a nepuoAa rr He ca vM[peAocraBflHH KpeAI4TH, l(aKTo v He ca [oeMaHI4 rapaHrlr4r4 B T.rrxHa rroJr3a.
K:sn'r 31'12'2015 r, n Po4opa EA{ cnucrqHl4s c6craB, e pa3AeJreH B cneAHr,rre Kareropzlt:

2015r. 2014r.o AAuuuucrparuBeH[epcoHan
O6uro:

2 qoeeKa 2 qosexa

2 .roeena 2 qonerca

Kr^'r 3r'12'2015r' HtMa Hea3rIJIareHI, AoxoAH Ha nepcoHzlna. H-f,Naa npofpaMa sa AoxoAtr, npeAocraBeHr4Ha nepcoH€rna npH HarrycKaHe' rlrua nporpaMa 3a AoxoAt4 no4 Qoprraara Ha aKrIuLt or co6crsiH Kanarzur,npeAocraBeHll Ha nepcoHara, Hxr'ra nporpaMa 3a Apyrel AT,nrocpor{Hr4 AoxoALr, npcAocraBe Hpr Ha nepcoHana.llrnaa nporp av'a 3a AoxoApr, npeAocraBeHu Ha nepcoHaJra cneA HarycKaHe.
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12. Parxoqu 3a aMoprrr3arlurrr{ u o6esqenxu

o Ha KOMnIOTbpHa TexHnKa
O6uro:
13. QunaHcoBrr pa3xoAll

orpHr_l.pa3JrHKA rrpoM.sHa Ban.KypcoBe

Apyrr4 Quuauconn pa3xoAr{
O6uo:

14. CnrpsaHu Jrr{qa

flpu.rroxeru{e KbM roAr{rrreH SuHancon orrrer sa 2015r

2015r"
1 xtar.re,

2014r.
0 xur.re.

a

a

1 xu.n.ln.

2015r.
0 xzr,rs.

0 xur.ils.

2014r.
3 xzr.ls.

Cnrp:auu nl4lra 3a Po4opa EA{ rcru 3 1 4eltenanp u 2075 r ca: ,{o6pu HuKoros paruees - aKqnoHep u qJreH HaC[ ua BAI fpauurola4 A[, Erarepraua Kocra4rzHona r{ypznona trIrnarosa - qreH na c[,, feoprz Eg.res
{zrr,ron- uleu ua C[.

Ecrecrsoro Ha B3auMoorHoIIreHpL'Ta cbc cBbp3aHrr Jllrqa ca ype)KAaHe Ha 3aAbJDK eHvr, - Iul3rrJraulaHe Ha
At4BIiAeHT or neqa-l6araza20l4 roAVHa (nurn r,8), Karo He e HirJrlrrle cyMa Ha HeypeAeHV pa3qerv.

3a 2015 roAIrHa He ca Br,3HHKHuuIu I4 B rIpeAXoAHa rrepr.oArr He ca [oeMaHH 3aAbn)KeH'rq ro orHorrreHue Ha
rreHculr Ha 6aeruu rrJreHoBe Ha opraHlrre 3a yrrpaBJreHr4e,

He ca noelraHlz rapaHIrI4I4 B rIoJI3a Ha qJreHoBere Ha opraHr4Te Ha ynpaBJreHge.

15. I{e.nn rr rroJrrrrr.rKr{ 3a yrrpaBJreHrre ua QunancoBuq pucK

llpe: 20 15 foAI'IHa Apy)KecrBoro He rIpI4Te)KaBa H He rbpfyBa c AeprzBar'Burz $rzHaucoBr,r rzHcrpyMeHTa.
ocnonnure plrcKoBe, npoI43TI'IqaLqu or $rzHaucoBr{Te "n"tpyt"rrrvt 

Ha Apy)KecrBoro ca JI,KBL.{A.H pacK 
'KpeAI4TeH pzcx' IlolurrrKara, Ko.sro pbKoBoAcrBoro npr4nara 3a ynpaBJreHve Ha re3v pr,tcKone, e o6o6rqeHa 11o-4oly' or fJIeAHa roqKa Ha ApyxecrBoro npe3 2015 ioauna He ca Bb3HrrKBnJrr4 cJrcAHrrre pr4c6oBe - pr4cK Hanap[rlHnfl [oroK ]I ueHoBH pLtcK, B T.q. - BalyreH, JIvxBeH I,I na3apeH,

4 xur.rs. 2 xrar.ne.
4 xn.n."ln. 5 xu.n.rs.

JII{KBAAHOCT-TA HA APY)KECTBOTO NPEANOJIAIA OCIIIYP'BAHE HA AOCTATbqHO
CBOEBPEMEHUO CI6UPAUE HA B3EMAHVflTA OT KJII{EHTI{ 3A IIOIAO,,IBAHE HA

Jfuneu4eH pucrc
E$exranuoro ynpaBJreHrze Ha

o6oporuu cpeAcrBa, [peArzMHo qpe3

$znaucoanre racr4Bn.

Kpe4nr:en pucn
lpyxecrnoro pa6orz eAI'rHcrBeHo c yrBtpAeHpr, rrJrarexocnoco6nn KoHTpafeHTH. Herosara rroJrnluKa e,qe BcHqKLl KJII{eHTZ, KOI4TO X(era.tIT orJIO)I(eHO 3arrJraulaHe, noAnex(ar Ha ilporleAypH 3a npoBepKa Ha rrxHara

IIJIATE)I(OCTOCO6HOCT. OCSCH TOBA, CUUAATA IIO KJIuEHTCKT,ITE B3EMAHH,'I CE CJICA'T TEKYXTO, B PE3'/JITAT HA KOCTO
Apy)KecrBoro HtMa eKcno3ullt{t no rpyAHocr6upaevu u aecr6npaeMn B3eMauu,s. B ApyxecrBoro H.rrMa
KoHr,leHTparlr4s Ha KpeAr4TeH pr4cK.

16' cr'6urus cJeA Aarara na QuuaucoBuq orrrer ,n orroBecrqBane Ha Aonr,JrHr{Telna uneopMarlurr

larara na oSzqua,rnoro o4o6peHrre Ha roAtrrrrHrrf, $znaucon orirer sa2075r. e 15.01.2016f. . c perxeHr4e HaCrsera Ha AlrpeKropr4re Ha Apy)KecrBoro - nporoKol or 1 5.0 I .20 16 r"
He ca Hacr:bIrt4JIIl BZDKHI'r Lr 3HauHTeJIHr{ 3a 4efinocrra Ha ApyxecrBoro HeKoprzrupatqu cr6vrrux,

HeoroBecr'sBaHero, Ha Korlro 6z noerlrsro 3a BtpHoro I4 uecrHo [peAcraB{He ua $rEuaHcoBrrre orqerr{. Bcaqxu
Koprrrr4parqu c's6utus ca HaMepl{nr{ orpa)l(eHl{e nrn $uuancoBz.s orr{er,

Prxonogcrnoro AeKJlaphpa, qe Apy)KecrBoro H.sMa 3aBeAeHlr AeJra or rr KBM ,,po4opa,, EA[.

17. Ynpauenne Ha Ka[r{Ta,,ra

flo4 xanural ce pas6upa o6utun pa3Mep Ha co6creeuHfl, Kanr4TaJr,
I{elure Ha Apy)KecrBoro 3a noAAr,px€He Ha Ka[uriu]a ca :

' ra rapaHTrrpa cnoco6Hocrra Ha ApyxecrBoro Aa [poAbn)Kr.r xaro 4eficrnauo rlpcAnp HflT;11e,TaKa r{e .r.o 
AanpoAT,JDKri Aa ocr,IfyprBa Bb3BpburaeMocr na co6creeuvr\ure H

' Aa npeAJlafa aAeKBarHa Bb3BpsqaeMocr Ha aKIInOHepr4Te B C6OTBeTCTBUe C HI4BOTO Ha pl,rcKa.
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POAOPA EAA Ipu.loxeHrre KbM roArrrneH rfuuancon orrrer sa 2015r

,{pyxecrnoro onpeAeJrfl cyvrara na neo6xoAvrMus. KailvraJr
KanHTarroBa cTpyKTypa z npeArrpueMa KopeKuril4 B CTerreHTa

lponopqvoH€rJrHo Ha pvrcKa, y[paBn{Ba cBo.flTa
Ha [poMeHrzTe B r{KoHoMaqeoKuTe ycJroBkrfl, H

pr,rcKoBr4Te XapaKTepr,rcTaKr4 Ha CboTBeTHr{Te

15.01,2016r.
rp.Co$rar
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