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Fava ExcTpuaM 000

Mpunoxesue kem MoauwHKA DuHaHcos OTder

2a aoduHama NPUKTOYBaLUA Ha 31.12.2011

YupefasaHe W perucTpauma

Paia Excrpuiam 0O (MpeanpustueTo)

@ 8ncaso B Teprosckwn PErvcTLp KuM AreHUMA no BrkcsaHns B CHOTEETCTEME C© JAKCHOAATENCTEOTO Ha PenyBnua Bunrapus,
Ceaanuue PenyGinvka Brnrapia rp. Cocpwn, Byn. Oparaw Liankoa Ne 36, ocic 502

AAPEC Ha HIBLPLIBAHG HA ABAMDCT TP Cothua, Byn, Oparad Llankon Ne 36, odme 502

Mpasrara opma Ma Mpeanpustwetoe  [pywecTeoc OrPaHWYEHRE OTIOBORHOCT,

EMKBYINCTAT 1750535878

Ynpaensgauy opran
MpeanprATHETO CE NDEACTABNRDE W YNpasnaBa ot
Tiogmun NeTpuyced 8 kavecTeoTo MYy Ha MLAHOMOLUHKK Ha ynpaBnTens Atadac Pycea

Mpegmer Ha peliHocT
CcopHata aeivocT Ha NMpegnpuarvero e:
BHog W Thprosina Ha BAp0 W ApelHo cbG CTOKW 3a cNopT W caoBagHaTo Bpeme

TOAVWHMAT HUHEHCOB OTYET @ CheTased KuM 31,12.2011 3a nepwoga 01.01.2011-31.12.2011

Omyera e opobpan Ha 08.03.2012 or opraxa Ha yrnpasnoHue.

CroAHocTiTe 8 rogmuHits thiHaHCoR oT4eT ca NpeacTaBeHH B xunAan Bunrapcsd ness (BGN'000),

Cwcranuren wa MoawwHuA ©uiancos Omet & Cuerosoana Kaxtopa K w K EQOR, ¥npaguren Kata KpsHuesa

CueToroaHa nonuTuka

MNa-aeny & onvcaska CHETOBOAHATA NONMTHKE, NDUNOMEHA NPW WINCTEAHETO Ha thiHanconun otder, Monurwkara & Guna NOCNafoBaTEnHo
NPHMErAHA 33 BCHYKW NPEACTABEHW MOANHI, OCBEH BKO HIPKYHO He & ynomeHaTto Asyro.

Basa aa W3roTesHe Ha dJHHaHGDEHFI oTyeT

HBCTOAWMAT chuHBHEOR OTYET & MIrOTEEH Ha Galxawna ChOTRETCTBME C MINCKBAHMATE HA HauwosanuuTe CTEHAARTH 38 HMHAHCOEKH OTHETH
33 MankW ¥ cpeati npeanpuATHA (HCOOMCH). CuetosoacTBoTo ca OCHUIECTARRA W (HYHAHCOBMTE OTYETH CB CLCTABAT B CLOTBATCTENE npM
ChOOpAIABAHETO Che OCHOBHW CMETOROIHM NPUHUMNK: TeRyWO HAYMCcNABAHE, AefcTRawo NPEANPWATHE, NPEANAINMBOCT, CLNOCTARMMOCT
MERAY MPUXOAMTE W PAIXDAWTE, NPAMMCTED Ha ChABPMALNETO Nped (hOpMaTa, JaNalBaMe NpH BbLIMONMHDCET Ha CHBTODOAHATA NONWMTHEA OT
MPEAXDAHWA OTYETEH NBEPUOA, HEIABKCHMOCT Ha OTABMHATE OTYBTHU NEPHOAW W CTORHOCTHR BRY.IKA MENAY Havaned W kpasH Banadc,
NpeanpuATHATE, NpUNarawmW obnokdena POPMa HA MHAHCORA OTYETHOCT, KOWTO MATOTBAT W NPBACTABRT MOAMWHAA CH (IXHEHCOB OTYaT Ha
Gazara Ha Hauwowanwure CTEHAARTH 33 QMHAHCOBW OTHETH 38 MANKM W CpaaHW NPEANPUATHA, MOTAT A2 HE MIFOTBAT OTVET 33 NADWYHHTE
NaToU« i oT4er 38 coleToeH®A KENWTAR,

MpeanpusTHeTo Bogu caauTa CHBTDBOAHM perveTpd 8 Bunrapckn nesa, Jandite pue (PMHAHCOBUR OTYET CA NPEACTABEHW B XMNAZM nesa,
CymiTe no cTatHiTe BL5 IMHAHCOBMA OTHET, KOWTO Ca OTPMUATENHW BENWUMHY, ca NOCO4BAT B ckolK,

HacTonwmaT duHaHcos oTyet @ WiroTeeH Ha Gala WCTOpUYBCKa LeHa. AxTueuTe, COOCTEBHMAT KankTan, nackauTa, NPUXOAKTE W paaxoauTe
C8 OUBHABAT W JANWCBAT NPU TAXHOTO NPMAOCHBAHE MNW BLIHWKBAHE no WCTODWHBCKATA WM LUeHAa WNW Apyra UBHA, B cwoTBaTCTBME C
APMACHUMUTE CHETOROAHI CTAHABRTH,

BCHYKM HEYNOMBHATIA NPHHLIMNK W NPABHNA C& NPUNAGAT, TAKA KAKTO £A BMIKpAHW B NPaBHATE HOopMA B 304 w HCOOMCH, a ako nuncaa
ypeaBa uni @ no-yaakHo, 3a KOHKPETEH NPWHUMN M Basa ce npunarar MCC,

CoBeTteeH kanutan
cC1

Mamenermero B8 colcTaetnn kanuran sa lNpegnpuRTHeTo ME¥AY AaTuTe Ha fAea cueTosoaHM GanaMca OTPAJIABA YBENWUEHUETO WM
HEMANSHWETD B HEFOBMTE HETHW aKTHEW npea nepuoaa. OceEH NpoMaqHTE B Pe3ynTaT Ha onepauMk che colcTaeHuuMTe (ymenuuanme Ma
KaNWTand, panpedencqve Ha AWBHAEHTH W apyri), wamexeHweTo b cobcTrenun KanuTan npes nepwoga npeacraes ofiwara CyMa Ha

navanbute wnw saryGure TPE1 TO3W NEPHONA, HE3EBMCHMO OT TOBA AAnW TE €3 RPW3HATH B OTYETA 38 NPHX0AWTE W PAIXOAMTE UNK AUPEKTHD B
CODCTEEHMA KanuTan.

PEracTpUpaHUsT KanuTan KM 3. Nexemopn. - 2011 @ 5 xunAgw nesa
BHeceH Wa  100% wpasnpesenew  wa 500 Arna, no 10,00 nena pcexd,
Cudpysnuin U cobemeenuyu Epad dmnoas Cmaduocm flnamesy % fan
1 Tiogmun Nerpuncrn o824 2 2 45.00%
2 Aranac Pycea £25 2 2 45.00%
3 Kpacwmp MuHea 50 1 1 10.00%
OBWO ; 500 5 5 100.00%

AenroTpaikiu aktvau u aMopTu3auus

CC4,CC16 CCa8 Ccoc3p

MpeanpusTiero e onpegenuno CTORHOCTEH Npar ot 70008 |, nog kolite NPUACEMTITE aKTWaEW HEIBBMCHMD, ua
NEUTEREEET XEpaKTEpNCTKATE Ha ABNIOTpARH aKTHe, ca GTHHTAT KATO TEKYLY Pa3xon B MOMEHTA Ha NpMACSHBaHETD 1M,
HameHenusra o HETEKYWINTE (fuaroTpaikkTe) e e noka3aHo pes cnpaska chrnacko npunoseHwe Me 5 or CC1



Paitg Excrpuitm 00/

Mpunoxerue kem NoguwHua PuHakcos OtueT
33 eodunama npukmovealya ve  31.12.2011

MNperneg 3a oBesuexHka
CC36

Mpw npernega wa aKTueMTe 3a 0GE3UESHKA CE CPaBHABA HETHATE MM MPOASMHE UeHa U CTORHOCTTa MM B ynaTpeba, B criyuawTe, KOrato He e
BEIMOXHO [1d C8 ONpEJeny HeTHaTa NPOAaMHa LeHa Ha AafeH aKkTve, CTORHOCTTA My B yroTpeba ce NpueMa 33 BLaCTaHOBMME CTORNOCT.
AHO HAME AOKRIATENCTAA, 48 CTOAHOCTTa 8 ynoTpela HagXespnA HETHara NPOABMHE LEHE HE Aafed aKTWe, NOCNENHATa CB npuema Ia
HErOBA BLACTAHOBAME CTOAHOCT. BbL3cTaHoBMMaTa CTORHOCT C8 ONpeiena 3a BOeKu aKTuE nooTaenHo. MaknioYeris ce QonycKaT 3a asmian,
MW HHETO MINONIBAHE HE CB NOPAMAAET PaIrpaHUHMMK NapiHa NoCTLNNERUA. 3aryBaTa or obesUeHka Ha akTve ce npWayasa BEAHEA ¥aTo
TeKylly pazxon 3a geAHocTTa,

Aka cnea wisbpleHa obesusHka Ha AKTWE HETOBATE BLICTAHOBMMA CTORMOCT NpeBMWMW GanaHcosarta MY CTOWHOCT, C& OTpajfsa
" BbICTAHOBABAHE Ha JarybaTa oT ofeayakka - xaTo TERYLL NPWA0A OT AERHDCTTa - 00 paiMepa Ha npeaxoaHaTa obezuedka, KoRTo e Guna
DTRa3EHA KATO TEKYLY Palixog 33 eRHoCTTA.

MapuyHu cpegcTea
cc7
MapuiHuTe CpepcTba ca OUEBHEHM N0 WOMWHENHa CToRHOCT, @ NApWYHWTE CPEACTEa BLEB BanyTa - no jaknwoswrened xypc wa BHE. Ha

HANWSHATE NAapuJHK CPEACTEA BLE BANYTA B KPAR Ha BCEKW MECEL Ce Npasu NpeousHKa no kypca Ha BHBE KuM NocneaHsa gew or Tow
nepuog.

OOMEHHUAT KypC Ha WaTckua Aonap kb 31 gexevepd 2011 e 1.51158 (31 aexemapu 2010: 1.47276).

OBMEHHUAT KyPC Ha 2BPOTO & iMkcHpan Ha 1.95583.

Paimep Ha NapuyHi CPEACTES, KOWTO HE C2 Ha PAINONOKEHWE 38 NONIBaHe oT PEKDBOACTEOTO -"¥Wn. nesga
Mpuxoau

CC 18

Mpuxo4anTE C8 NPHIHABAT KOraTo

CYMaTa Ha NPHX0Aa MOoXEe A3 B8 HAAeWAHO HIYHEHEHE;
- MpeanpuaTHETO MMA MXDHOMUHECKA WIFOAE, CBBPIAHA CLC CASNKATA No npofanbara:
- HEMPABEHATE PAIXOM UITH TE3M, KOWTO LWe GLAaT HanpaseHi BbE BPLIKA CLC CASNKATA, MOTaT HagEXIHD A3 BBAaT HIvucneHn,
MpuxoAsT 0T npogaxGara Ha NPOAYALMA W CTOKM C2 NpW3IHaBa, KoraTo NpearpuaTHeTo & NPEXEEPIMNG Ha KyNYBAaYa JHAYMTENHN pHCKOBE K
WIroph, cebpaany cwxc colCTBEHOCTTA HA NPOAYKLMATA W CTOKWTE W He Janalsa y4acTve B YNpasnesvweTo unk edekTHBEH KOHTPON BLpXy
MpoAasaHuTe NPOAYKLMA W CTORM,

MpyXofsT OT MIBLPLWEHKTE YCRYIM Ce NPUIHABA B J38MCHMOCT OT eTana Ha- 388BPWEHOCT HA COENKAaTa KbM AETaTa Ha ChCTABAMETO Ha
cHETeEOAHMA Banae, npw yonoauwe Ye Pe3ynTaTeT oT caenkata MOKE Qa Ce OLEHWM HanewaHo, MpUxosuTe OT NUXBMTE C& NPMIHABAT TekyLLo
nponopumoHantio Ha epeMesara Gasa, KOATO OTHWTA edbekTMBHUA A0X0] OT akTwed,

SHavumentu CYMU HE OmYemelume ;;Eumau, NOUMO HE C8 NoayYeHU KeM Qmﬂlﬂ Hi Quﬂﬂgﬁ UR omYem

TERYLY MpeaxoasH

BagMarma oT knueHTH

i s
MI[N
= =]

OELUO

Hoxoav Ha nepcoHana
cCc 18

B wpan Wa roguHara HEMINON3BAHWTE HATPYNAHW rOgULLIHK KOMNBHCHPYEMKM OTAYCKW, KAKTO U CLOTBETHHTE CYMH 33 COUMENHWA W 3ADaBHA
CCHIYPOBKM B 4acTTa WM AbMiciMa or paGoTofaTens, Ge oTuMTAT Kato JAABIKEHHE KM NepCoHana W Texyll pasxof 18 ApyWECTBOTO,
BrA0YEH B OTiETa 38 NpUXoauTe | palxogure,

Cymara 3a roawHata, NpUIHaTa KaTo PAIXog 3a A0KOAW HA NepcoHana e 2 xun. neaa

Cymara 3a roAvHaTa, NPUIHETE KaTO PAIXOAN 38 OCHIYPHTENHI BHOCKH & _ 1 xun. neea

HeusnnatexuTe fOX0AM HA NEPCOHANa KM QATATA Ha WITDTEANE Ha FOAMWHAR MHAHCOB OTYET ca 0 xun. neea
Pasxopau

Bcuukn pasxopm 3a AEAHOCTTAa Ce OTYMTAT No enemexTH. Cnaspa ce NpUHLMNA Ha TekyWo HauvcnAsane. Paixonure ce npUaHaear 3a
TEKYLIW B MOMEHTA Ha NPUIHADAHE Ha Npuxoga.

Pasxoan sa 6bgewy nepuoam
Karto pasxoam 3a Ghoewu nepuony ce oTiMTar NPEMMATERATE DA3XOAW, KOWTO CE OTHACAT 38 CEJBaLYA OTUETHM nepuoay,
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Mpunoxetve kem FoaWWHIA DuHaHCos Omver
2a eodurama fpuXMYeaWa Ha _ 31.12.2011

TeKyWHTe 3agsnwaing ca HEYACARBAT NPY TAXHOTO BbaHWkGaHe. JaqwmweniaTa BLB BANYTA CE NPEDLUBHAT MECEYHD No UBHTRENHUR KypC
Ha BHE 3a crhoteeTHaTa BAMYTA KbM NOCNEAHKA JeH HA MECELA,

HaHbuw Bbpxy neyanbata

cC 12 :
TerylMTE AaHbUM 8bpxy neyanbara ce GNPEJennT 8 CLOTRETCTENE & MIUCKESHUATE Ha BLNrapeyoTo faeumo JakoHogaTencTen - JakoHa

33 KOPNOPATHEHOTO NOACXOAHD obnaraHe., Homumankara aassyna crassa aa 2011 e 10% (2010: 10%),

OtcpoyeHu ganbum
DCROYEHHTE AAHBUM Ca NPUIHABAT BLRXKY BPEMEHHUTE LaHLIHN PEANKKM CHIMIACHD MINCKBAHWTTE Ha 3KTO W NPANCHUMUTE CTaHAaDTH

BpeMeHHT 4 aHbuHM PRINMENA Ca;

- Paaxoan, Henpuakamt aa gansumm LIEAM B TORWHATA HA CHETOBOAHOTO MM OTYHTaNE, KouTD We Owaar nprsnati npea cneasalwm rogumm,
KOraT0 HACTENAT YENOBUA 33 NPHINEBAHETD M

KOATO HACTHIAT YENOSHA 38 NPHIHABIHETO MM;

Mpustepw 3a Takusa pazxogu ca cieToBogHa SMOPTHIBLNA, paixaau no HEWMINONIBAKK OTOYCHN, NDOERIMN M ap. faHeuHaTa cTapka,
NPHNDHMME NPH NPHIHABAKETD Ha aTe WM NACHB NS OTCROYEHK A2HBUW B CTABKETA, ehekTHEHA KM MOMEHTS H3 DLIHMKBAHE HE
OTROMENHA ABHBYEH edexT,

Cebp3aHu nuua

CC 24
MpeanpurTHeTo & CBLPIBHO MULE ChT CREqHKTE APY®ECTEA W maua:
Cenpaano nuys Ochosanue 3a carpaanocm
1 Niopmun_ Derpuncis 45 B Paiin Excron
2 Atanac Pycen BUTEN i ke P WM 00,
J Kpacwmmp Munen ke L)
MUK Ha ¥ ynpasuTen Min
4 En My dwseecr EQCQY [eTpumcm

5 Ecenn fu Kemucune BI EQOf asiren n

6 Ecewa [In @apma florscrus B EQON Znpasuten foamun Netpusci
7 Xuumeany 3a crpourencreore 004 " b ian ety

Caenki npes MEpUOAA Che CELPIAHN NULE

: Ofewm 3a 3adbrwenun  BIemManus rhm Lenoan nonumuss o
Caxprann nuye Bud cdenka mepucda Kuir 31,12 Jt.42 OmKnoHeHuR
1T Moamun Nerpemcin nonyues Iasy 180 180 - nuxea 6%
2 Mogmun Metpumcx PaIXOAM 33 NuxsN i 1 - nixaa 6%

Cv6utua cneg natata Ha Banasca
CC 1o

B MpeanpuammeTo pe C2 HACTLNNW KOPUIMpawWM ¥ He XOpRrMpawWn cebumia cnea gararta Ha MOAKMILHKA (IMHAHCDE oTyeT, KOWTO cnenea ga
GuaaT onosecTAEaHe W OTRAISHW B rogMumun duHancos oy Y

Kem garara wa YTOLDHASEAHE Ha ropWiHme HHAHCOR OTUeT Wa APyWecroto aa nyGnukyBaqe, PBEDEOACTEOTD He o dEKnapupanc
HEMEDEHMA 13 PAINPeAanAHE Ha Qe

Crcmasumen CHSTEB Sy yraravis Prxoacdumen
Cuemosodua Kakmo ﬁp&#ﬂ 0 S
ynpaaumen Kams Kg P/i:.!r
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